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AITOPAXH APIO. 863/2024"

H EINITPOIIH ANTAT' QNIXMOY
YE TMHMA

Yvvedpiace oy AiBovoa Zvvedprdoemv Tov 1ov 0pdPOL ToL KTNpPiov TOV Ypaeeimv g, eml
™¢ 0000 Kotowa 1A, Adnva, v 8n NoeguBpiov 2024, nuépa [Hopackevn kot opa 13:00, pe
™mv €€Ng ovvheon:

[poedpevovca: Xapikieia Nucororovriov (Aviurpdedpog EA)

MéM: lodvvng Ztepdrog (Etonyntig)
Xapikiewo BAdyov

Avvo I'kdtliov

Cpoppatéag: Evayyeiio Pooumn

Oépa g ovvedpiaons: ANyn amdpoong emi g v’ apld. mpot. 6205/13.09.2024
YV®OGTOMOINoNG, cLLPMVO e To dpBpa 5 Ewg 10 Tov v. 3959/2011, mov apopd GTNV ATOKTNON
ELLLLEGOV OTOKAELOTIKOD EAEYYOL amd TNV etanpeia pe v enwvopio «Blackstone Inc.» emi g
etapeiag pe mv enovopio «XYTTPOY 115 Eevodoyeloxés Emiyeipnoelg Movornpdownn
A.E.», n omola Opactnplomoleiton otV TOLPIoTIK) 0&loToiNoN Kol EKUETAAAELON NG
Eevodoyetakng povaodag «Grand Hyatt Athensy, katd v évvola Tov dpbpov 5, wap. 2 (B) tov
v. 3959/2011.

Ymv apyn ™¢ ovinmong, n Ilpoedpevovsa, Edwoe 0 Adyo otov Etonynti g vrobeong,
[odvvn Ztepdto, o omoiog avéntuée GLVORTIKG TO TEPLEXOUEVO TNG VT opld. TP®T. OIK.
8143/04.11.2024 ypomtig €10MYNONG EML TNG KPWWOUEVNG VTODEGNG KOl TPOTELVE, Y10l TOVG
AOYOVG TTOL OVOPEPOVTOL AVOAVTIKG GE QLTY], Vo EYKPLOel 1 yvooTtorombeica cuykévipmon.

H Emutponr 6t cuvéyela, mpoydpnoe 6e SIoKEYT ENL TNG WG VD LTOOECNG LLE TN GLUUETOYN
tov Etonynt), lodvvn Ztepdrtov, o omoiog dev Ehafe pHépog oV yneopopia, Kot apov EAafe
voY” TV V1 apld. Tpwt. oK. 8143/04.11.2024 'Exbeon tov appoddiov Etonynt, ta otoysio
TOL POKEAOVD TNG KPLVOUEVNC VTTODEGNC, TIG AMOYELS TOV LEADY KOl TO 1GYVOV VOLIKO TANIG10,

XKE®OHKE QX EEHX :

* H nopovoa andpoot ekdidetor og d00 (2) emmiéov exdooeig pe o drakprrikd: (1) TIpog Anpoocigvon otnv Epnuepido mg
KvuBepvioswg kot (2) 'Exdoon yio v etaupeio «Blackstone Inc.». Ao tig mapandve ekdooelg £xovv apapedel Ta andppnro
emyEPNUOTIKA ototyeio (0mov M £voeldn [...]) Ta omoia dev Oa mpémet va TePEABOVV GE YVMGT] TOL AVTIGTOLYOV OOOEKTT TNG
£xdoong, cOpemva. e to dpbpo 41 tov v. 3959/2011 (PEK 93 A’/20.4.2011), 6nwg oydel, kot tov Kavoviopd Agttovpyiog
ko Awogyeipiong g Emrponnig Aviaywvicpov (OEK 5338/ B/23.9.2024).
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1. H yvootomomOcica mpain

1. 2115 13.09.2024 yvwctomomdnke otnv Emitponiy Aviayoviopot (epeéng kot «kEA»), copupmva
ue ta apbpa 5 €mg 10 tov v. 3959/2011, amdknon EUUECOD OTOKAEIGTIKOD EAEYYOL OO TNV
etapeio pe v emwvopio «Blackstone Inc.» eni g etapeiog pe v enwvopio «XYTTPOY
115 ZEgvodoyeraxég Emyeipnoeig Movonpdownn A.E.».

LA To I'voctomoiovv pépog

2. H emygipnon mov amoktd tov oamokielotikd €Adeyyo, m Blackstone Inc. (speéng xou
«Blackstone») givar etaipeio dioygipiong meplovoiakdv otoyeimv («asset manager»), n onoia
dpaotnpromoteiton o maykoouo eninedo. Edpedel otig Hvopéveg TloMteieg kot dotnpel
ypaopeio oty Evponn, v Acia kot tnv Avotpaiio. Eivat etlonypévn oto Xpnpatiotpio g
Néoag Yopkng (NYSE) kot Aettovpyel g etoipeio dioyeipiong enevédoewv («investment
management firm»)! H Blackstone tekei vid tov amokelotikd éheyyo g «Blackstone Group
Management L.L.C.».

3. H «Blackstone Group Management L.L.C.» avikel 6t avdtepa d1ev0uvTiKd oTeAéym g
Blackstone, [..] 2, evéd, ocOpgmva pe SHAMON TNG YVOGTOTOOVGHC, KAVEVH OO ToL AOUTd
avatepa devbuvtikd otedéyn oev dvvator va Bewpnbel 0t aokel EAeyyo (OmOKAEIGTIKO T
Kowvd) em’ AT °.

4. H emyepnuotikny dpactnplotnTo. TG YVOOTOTOWV00G £ival, KOT  oapynV, opyavoUévn o€
téooepig KAGdouc’: 1) Awyeipiong Axwvitov (Real Estate), 2) ISiwtikdv Emevdvticdv
Keparaiov (Private Equity), 3) ITapoyng [Miototikodv kot Acpaiotikdv Yanpeosuwv (Credit
& Insurance) kot 4) Avtictabuotikdv Kepaiaiov (Hedge Fund Solutions). Ot Buyotpikég
etapiec, kabdg kot otv etarpieg yapropuAakiov tng Blackstone dpaotnpromotovvat,
TayKoopimg, kKupiog otovg kKAGdovg ¢ dwayeipiong akwvitov (real estate), tov WiwTiK®OV
EMEVOLTIKOV Ke@olaiov (private equity), tov vrodoumv (infrastructure), tov emotmudv vyeiog
ko Cong (life sciences), tov emyepnuotikov kepaiaiov (growth equity), g mapoyng
motooemv (credit), g dwoyeipiong otoyeiov gvepyntikov (real assets), tov dgvtepoyevdv
ayopdv (secondaries) kot tov aviiotodotikov keparaiov (hedge funds).

5. Zmv EAGda dpactnplomotodviot S16.9popeg ETOPEIES TOV EAEYXOVTOL OO TN YVOGTOTOLOVG0,
KOl Ol OTOIEG TTPOLYULATOTOLOVV KVKAO €pyacidv otnv EALASa, Kot xovv TotkiAo owaniugvos.
AT TIc v AOY® €Taupiec, M HOVOADIKN OV OPUCTNPIOMOLEITAL OTN CYETIKY aAyopd NG vrd
e&étaon cuvaAloyng (ayopd Topoyng EEVOS0YEIKMY 1)7:1‘|ps:csw')v)6 otv EAMdda eivon 1 «Hotel

1 Ko &yt o etarpeio soppetoydv (“holding company”).

2 BA. kou 6g). 73-76, 237 xou 260 g Etficiog Exbeong tng Blackstone, Tov £tovg 2023, T0V £MGUVATTETOL MG
Mapaptpo 4 g I'vootonoinong. [...].

3 BL v o’ apif. mpwt. 7276/09.10.2024 emictoAy TG Yvootonotovsag (oeA. 3, Epdtnon 2).

4 BA. xou ogl. 7 tng Etfiotag ExOeong tng Blackstone, tov étovg 2023, ov emicvvémtetar o¢ Hapdptnue 4 g
I'vootomoinong

5 Onwg vanpecisg SadikTvaKoD PAPKETIVYK, GuoThApate {OY1oMG, TPOPOdOsing, CVTOHUTIGU®OVY KoL VINPEGIES
VROGTNPIENG WOIOTIKAV OEPOTOPIKMV TAEWIDV, K.0L..

® BA. oyeticd tig v’ ap1d. mpot. 6823/30.09.2024 (ceh. 4, Epdtnon 5) kat 7276/09.10.2024 (ceh. 3, Epdnon
18) emoTOAEG TG YVOOTOTOLOVGOC.



IIPOX AHMOZIEYXH
XTHN EOHMEPIAA
THX KYBEPNHXEQX

Investment Partners»’, 1 omoio kotéyet entd (7) Eevodoyeloncés povadec ommv Képrvpa,
ZaxvvOo, v Kpntn kot tn XoAkidwkn.

I.B H gmygipnon wov e€ayopdaleton

6. H emyeipnon eni g omolag amoxtdtonr €leyxog, m «EYITPOY 115 Eevodoyeioxég
Enyeipnogig Movonpoéoonn A.E.» (epeéng ko «XYTTPOY 115» 1 «emyyeipnon otdxoc»)
Wpvonke 10 2017 Ko dpacTNPOTOLEITAL GTNV TOVPLOTIKY AELOTOINGT KOl EKUETAAAELGT TOV
Eevodoyetakov cuykpotnuatog tévte actépov (5*) GRAND HYATT ATHENS, oty ABnva,
10 onoio ekivnoe va Agttovpyel tov Abyovsto tov 2018. To ev Adyw Egvodoyeio drabétel 548
SwudTio Kot 6ovites, koD Kol EYKATAGTAGELS 0Tiaonc.

7. H etaupeia éyel ovvayel cupeovia dtkadypnong («franchise agreementy) ue tov éuido Hyatt,
evd vy ™ OSwyeiplon tov kabnuepwvav (day-to-day) Aettovpyidv tov  Egvodoygiov
ypnowonoteital, g dayepiotpla avtod («hotel manager»), n etaupeio pe v exvopio
«HOTIS EOODy, n omoio amotelel etapeios TOL GLUVOEETOL [LE TNV ETOUPELD IE TV EXOVLUIQ
«Kokari Ltd.».°

8. Movadwn pétoxoc g XYITPOY 115 givon n etoupeio pe v enovopio «HPH S115
(GREECE) HOLDINGS Sarl», o 1d1otikr etaipeio mepropiopévng evbovng pe €dpa 6to
Aovéeppovpyo.

1. 2OVTONUN TEPLYPOPT] TNG GUVUAAOYNS KAL 1] QVGT] TOV ATOKTMOUEVOV ELEYYOV.

9. H yvootomolodpevn cuvaAiayn apopd v éupeon andktnon omd tn Blackstone, péow tov
eAeYYOUEVOV OO QVTNV EMEVOVTIKOV KEQOAAI®V [...], TOL GLVOLOV TOV PETOYIKOD KEQOAAIOV
Kot TV dikaimpdtov yneov g XYTTPOY 115, s pésov g etarpeiog «Acropolis Holdco
S.ar.ly, wog stoupeiog €181kod okonod (SPV) mov eAéyyetal EUUES®S OO TO CUYKEKPIUEVA
KEPAALOL KOLL 1) OTTOL0L YPNCULOTOLEITAL, EV TPOKEIUEV®, (OC OXNLLOL VIO TNV EV AGY® GUVUALOYY).

10. H amdéxton amokAEIGTIKOD EAEYXOV TPAYLOTOTOIEITAL, KOTA TV €vvola Tov apBpov 5 map.
2(B) Tov vopov 3959/2011, pe v EUpecn amOKTNOT OO EMEVOVTIKA KEPAAOLO TOV, KOTA TO.
npoavagepoeva, cuvdéovtal pe tn Blackstone, péosw g Acropolis, piag etapeiog £181kod
OKOTOV OV EAEYYETAL EUPECHC 0d KEQAAaLa Tov cvvdéovTal pe v Blackstone kot 1 omoia
YPNOUYLOTOLEITAL EV TPOKEWEV® MG OYNUO Yol TNV TAPOVGO, GUVOAAYT, TOL GUVOAOL TOL
HETOYIKOV KEPOAOiov Kol TV dikowpudtov yneov g XYITPOY 115, dvvdapel g ond
02.10.2024 Zoppaong Ioinong ko EEayopdc Metoymv.

" H «Hotel Investment Partners» sivar etoupeio yoptopuioxiov mov ehéyyxetar omd tnv Blackstone ko
dwyepilerar Egvodoyetakég povadeg otnv lomavia (mepirapfavopévov tov Boieapdov kot Kavapuwv Nicwv),
mv Itaiia, mv EAMGSa kou v Ioptoyorio (BA. oyxetikd v v’ ap. mpot. 6823/30.09.2024 g
yvootonolovsas, oeA. 5, Epdtnon 6).

8 BL. cg). 8 g yvostonoinong kot 3-4 tov pro forma Eticiwv Xpnuotoowovopkav Katastdoenvy, Yo
xpnon tov €tovg 2023, mg «XYITPOY 115 Eevodoyeiaxésg Emyeipnoeic Movonpoécwnn A.E.», ot omoieg
apocskopiomray g [Tapdptnpa I g v’ ap® mpwt. 7024/04.10.2024 emcTOAS TG YVOGTOTOOVGUC.

 BL. oyeticd tv v’ apid. mpot. 6823/30.09.2024 (ce). 5, Epdnon 7o kon ogh. 8, Epdon 12B) emotol g
YVOGTOTOLOVGOG.
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I11. APMOAIOTHTA EA
LA ITApoon opiov yvootomoinong facst Tov dpOpov 6 map. 1 v. 3959/2011
11. H yvootorombeica cuykévipwon mAnpoi ta opta Tov dpbpov 6 map. 1 v. 3959/2011, onwg

oyvet. 0
Hivakog 1. KOkA0G £py0o1V TV HEPOV Y10, TO £T0g 2023
Kvkhog gpyaciov 2023 Moykoéoprog (o€ svpd) | Ernvikdg (6g gopd)
Blackstone [--] [--]
YYITPOY 115 Eevodoyelokéc Enyeipnioeig [-] [-]

Movonpbownn A.E.

[.] [.]

Xvvoho

12. H vmd kpion ovykévipwon doev €yel KOWOTIKN didoTtoon Kotd to apbpo 1 map. 2 tov
Koavoviopot 139/2004 «yia tov €EAeY)0 TV GLYKEVTIPOGE®V LETAED ETYEIPNOEWVY», OEGOUEVOV
OTL 0 KUKAOG €PYACLOV TNG EMYEIPNONG 6TOYO0L dev vIepPaivel Ta 250 ek. € Kol CLVETHOS deV
TANPOOVTOL TOL GOPEVTIKA KPLTHPLOL TNG EV AOY® TOPAYPAPO, EVD TOPAAANAL OV LITEPPAivEL
ovte kot to. 100 exotT. KOl GLVET®MG v TANPOHVTOL TO GMOPEVTIKA KPITHPLL OVTE TNG
Tapaypaeov 3 Tov v Adym apBpov.

V. EAEI'XOX ITAPAAEKTOY, EMITPOOEXEMOY KAI ITPOXHKONTOX
I'NQXTOIIOIHXHX

13. Me v yvooctonoinon cuvumofAnonke to mpoPrendpevo mopdforo tov 1.100 supd™! evd
TPOGKOMGTNKE, TEPUITEP®, TO PVAAO TNG epnuepidag «Navtepmopikn» g 17.09.2024 | 610
omoio dNpoctevdnKe 1 VO KPIoT GLVAALAYY|, EVD GYETIKN AVAPTNON £YIVE KOL GTO SL0OIKTVOKO
tomo ¢ EA™ xotd ta mpoPrendpeva oto Gpdpo 6 map. 6 tov N. 3959/2011. Emiong dev
vroPAnOnkov moapatnpnoelg n otoyeion amd Tpita pépn. Qg ek TovTOL, M &V AOY®
yvootonoinon sivon mapadexti®.

14. H oyetkn mpdén ko n nuepounvia ekkivnong tpobespiiog yvootomoinong (apbpo 6 map. 2 Tov
v. 3959/2011) ftov n amd 02.10.2024 ZopPoon [Toinong kaw EEayopdc Metoydv petal&d tov

10 Ké0e cuykévipmon emygipiceny Tpénel vo, yvwotonoteitar oty Emtponn Aviayovicpod péca og tpidvia
(30) nuépeg amd ™ ovvaym TS SLUEOVIAG 1] TN OMUOGIELON TNG TPOSPOPAS 1| AVTOAAAYNG 1 TNV AvVAANY™
VROYPEWMOTNG Y10 TNV OOKTNOT GLULETOXNG, TOL £EACQAAILEL TOV EAEYY0 TNG EMelpnoONG, OTAV O GLVOAMKOG
KOKAOG £pYOCIHYV OA®V TOV ETLYEPTCEDY TOV GLUUETEYOVV GTY| GLYKEVTPWOT| Katd to dpBpo 10 avépyetar otnv
TAyKOG L0, 0yOpd TOLAGYIGTOV GE ekaTOV TtevivTa ekatoppvpta (150.000.000) evpd kat dVo (2) TovAdyIeTOV OId
TIG CLUUETEYOVCES EMYEPNOELS TPUYLOTOTOOLV, 1| KoBepio Y®PIoTd, CLUVOAMKO KUKAO €PYOCIOV (VO TOV
dekamévte ekatoppvpiov (15.000.000) evpd otV eEAANVIKY oyopd.

U ITinpoun mapaforov - pe mowr| anapadéktov, apbpo 45 map. 1 tov N. 3959/2011: Hiektpovikn TAnpoun —
E6vuc Tpdamela, apBudg cuvorrayng: 30007700425537059234

12 Avapmon oto  Swdwroakd tomo  EA:  19.09.2024  https://www.epant.gr/enimerosi/anakoinosi-
sygkentroseon/item/2956-apoktisi-emmesou-apokleistikoy-elegxou-apo-tin-blackstone-inc-epi-tis-
ksenodoxeiakis-monadas-grandhyatt-athens.html

18 Q¢ mpog 10 TapadekTod TG yvwotonoinong L. apbpo 6 map. 1v. 3959/2011, 6 wap. 6 v. 3959/2011 ko Amdpaon
EA 780/2022.
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etaupudv «HPH S115 (GREECE) HOLDINGS S.A. R.L.» kot «<ACROPOLIS HOLDCO S.A.
R.L»M. H vné kpion ovykévipoon vrefindn sumpobécpmnc. H yvootomoinon katéotn
npoonkovco otic 09.10.2024 ° evd n mpobeopio ékdoong omdpacng e EA emi g
yvootomowmbeicog cuykévipwong mapépyetar otig 10.11.2024.

V. LXETIKEX AT'OPEX ITIPOIONTQN/YITHPEZIQN
V.A  Zyetu IIpoiovrikn Ayopd

15. Onwg mpoavagépbnke, avrtikeipevo Odpaoctnpomtog ¢ petafifalopevng  emyeipnong
amotelel 1 TovploTikn aflomoinon Kot EKUETOAAEVOT TNG EEVOOOXEWKNG LOVASOS TEVTE
aotépov (5%) «Grand Hyatt Athens» omv Ileprpépelo Attiknig, ko €dwkdtepa otV
[Teprpeperaxn Evomnta tov Kevrpucov Topéa ABnvov.

16. O Opihog g e€ayopdlovoag emtyeipnong mapovctalel, emiong, OpUGTNPLONOINCT GTNV Ayopd
TapoyNS EEVOSOYELNKDV VIINPECIDOV GTNV EAANVIK EMKPATELN, LECW® TOV akOAOVOWV entd (7)
EEVOSOYELKMDY LOVAOWV:

™mc Eevodoyetokng povadag tévie aotépav (5*) «Zante Beach Domesy kot tng Eevodoyelakng
povadag teocdpov aotépov (4*) «Alua Soul Zakynthosy», oty ITlepipepelokn Evornta
ZaxvvBov g [eprpépetag lovimv Nrjcov

- TV EEVOSOYEK®V Hovadmv mévte aotépwv (5%) «Domes of Corfuy kot «Dreams Corfuy,
otV Ileprpeperaxn Evomrta Kepiopag e [eprpéperag loviov Njowv

- g Eevodoyelakng povadag mévte aotépav (5*) «Elounda Bluy oty Iepipepeiaxn Evomra
AoacBiov g [eprpépetag Kpnng

- g Eevodoyelokng pHovddag tecolpmv aotépmv (4*) «Atlantica Ocean Beach» oty
[Teprpeperoxn Evotnra Xaviov g [eprpéperag Kpnng kot

- g &evodoyelokng povadog tecodpmv aotépov (4*) «Margo Bay», oty Ilepupepeloxn
Evomra XaAxkidwng g [eprpépetag Kevrpikng Makedoviog.

17. Xvvenmg, 1 dpacTNPLOTNTA TOV UEPDV TOPOLGLALEL OpIOVTIO AAANAOETIKAALYT GTIV AYOpa.
TAPOYNS EEVOOOYELUKDV VT PECIOV.

18. H Evponaikn Emitporn (epeéng kot «E.Em.»), 6 maAaidtepeg amopacelc g, ov Kot eEetdlet

TO EVOEYOUEVO JLIKPIONG EMUEPOLG AYOPMDV PAGEL dOPOP®V KPUTNpioV, eV TEAEL OPNVEL TO

{RTpa S 0ploBéTong e GYETIKNG ayopdc ovorktd™e.

14 Katé tov gpdvo g yveoTomoineng, to. uépn eiyav mpoxmpnosl ot covaym tov arnd 02.08.2024 keuévon
Bacwav Opov (“Head of Terms”), 1o onoio anotdnwve tovg Pacikodc 6povg kar mpoimobicelg yio nv
VAOTOIN G TNG OKOTOVLLEVNS CUVAALAYTS Kot EE@Ppale TNV KOAOTIOTN TPOBEST TG YVOGTOTOLOVGAS Y10 GUVOYT|
opotikig ovpeaviog. H oyetikny Toppaocn IMdinong kot Ayopdg Metoymv (Share Sale & Purchase Agreement)
vreypdoen otig 02.10.2024. Xvvenmg, n vo eEétoor yvmotomoinon vagfAntn mpwv v tvmkn Evapén g
Tprakovinpepng mpobeopiiog Tov dpbpov 6 map. 1 v. 3959/2011.

15 TIpoxewévov va copmAnpwdei  yvwotomoinom, N Ymmpeoio anéoteile Tig oxOAoVOEC EMGTOALC TapOYNC
otoryelmv: 6595/24.09.2024, 6894/02.10.2024 ko 7184/08.10.2024, o1 onoieg amavinOnKav pe TIC [LE ap. TPOT.
6823/30.09.2024, 7024/04.10.2024 ko 7276/09.10.2024 emictoléc TG YVOGTONOLOVGOC.

18 BA. evdektikd tig omopdoeig EE: COMP/M.1596 (1999) — Accor/ Blackstone/ Colony/ Vivendi, COMP/M.2197
(2001) — Hilton/ Accor/ Forte/ Travel Services JV, COMP/M.3858 (2005) — Lehman Brothers/ SCG/ Starwood/
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19. Meta&d tov kprnpiov mov £yovv Katd Kapoig e&etaotel etval 1 d1dxkpion:

- petald aveldpmrov Eevodoxsinv kol alvcidwv Eevodoysinvt’. Qotdc0, 68 MO TPOSPATES
amoedocelg e N E.Em. éxpve 6011 1 ayopd mopoyng EEvoOd0oYEIOKOV VINPESIDV dEV Ba TPEmeL
Srakpi0ei petald avtdv Tev Vo katyoptdvie, |

- Pboet peyébovug Eevodoyeiwv (apBuds dmpatiov), pe kpirnplo dtakpiong tov apipud tov 40
dopatiov, epdocov Bewpnbel 0tt N {Non Eevodoyelok®V VINPESUDY OO TOLPIOTIKA
TpoKTOpEia Kot eTonpieg Stokpiveton omd ™ {RTom amd pepoveuivong meadtec®, 1

- Pdoet g oxéong TWNG Ko TOLOTNTOS KOl MO GLYKEKPEVE Pdoel T Katdtaing twv
Eevodoyeimwv og katnyopies 1, 2 K.0.K. aoTépmV, HECH NG 0moiag ekPpaleTal | 6xEomn oTH.

20. Enuewwveton 6t  E.Em. éyel e€etdiost d1popeg eVOAMAKTIKEG TOAVEG OYETIKEG SLOKPICELS
Baoel ¢ katdtaing actépmvi®?t, AapBdavovtag voyn ot apevog dev sEacparileton id10
EMIMEDO TOLOTNTOG MG TPOG TIG TAPEXOUEVES VINPESieS TV Egvodoyeimv TS 1010g Katnyopiog
AoTEPMY  KOL OPETEPOL OTL VPICTAVTOL OAVCIOMTEG OAANAOETIKAAVYES HETAED TV
KOTNYOPLOV.

21. Topgova pe épsvva ¢ Evpordaikie Emtpomic®, n katdtaén tov Eevodoyeiov Pdost
aoTéPp®V omoTeELel PaCIKO KPUTAPLO EMAOYNG YO TOVG KOATAVOAMTES, XWOPIG ®OTOGO Vo
amOKAEIETOL 1) OAANAOETIKAALYT HETAED KOTNYOPLOV (T.)Y. TEGGAPOV KOl TEVTE OCTEPMOV),

SESOUEVMV TOV 15YVPOV AVTOYOVIGTIKAOV MEGEDY PETAED YEITVIO{OVGHY KaTnyopimv>324,

Le Meridien, COMP/M.4816 (2007) — Blackstone/ Hilton, COMP/M.6058 (2011) — Bank Of Scotland/ Barclays
Bank/ Kew Green Hotels, aAAd kot COMP/M.7902 (2016) — Marriot /Starwood, mop. 21 em.

17 BM. evéewticé COMP/M.126 (1992) — Accor/ Wagons-Lits, mop. 20-21, COMP/M.1596 (1999) — Accor/
Blackstone/ Colon/ Vivendi, nop. 21-22.

18 BA. 11¢ amo@doeig EE COMP/M.7902 (2016) — Marriott International/ Starwood xar COMP/M.9099 (2018) —
Jin Jiang/ Radisson.

19 BL. evdewticé COMP/M.1596 (1999) — Accor/ Blackstone/ Colony/ Vivendi, mop. 26. Onwg avogépeton,
®610060, Kot otnv Khadwm Merét g ICAP yua tig ZEevodoyeaxés Enyeipnoeic (Oktofprog 2016), ot merdteg
dev gival mAEOV LTOYPEMUEVOL VO KOTOPUYOLV GTIS LANPECIEG £VOG TAEIOIMTIKOD Ypapeiov, Kabdg HEcm TOV
SdkTvoL £yovv TN dvvatdTnTa Vo ETAEEOLV TO EEVOBOYEID TNG OPECKEING TOVG, TO HEGO WLETOPOPAG TOL
embopovv, kabmg kot TA00G GUUTANPOUOTIKOV VINPECIDV SLOUOPOMVOVTOS TO «TOKETO OLOKOTMVY» TTOL
emBopovv. Emmiéov, o1 TepoGOTEPES TOVPIOTIKEG EMYELPTOELS SLATNPOVV SIKES TOVG I6TOGEADES (L CLGTHLLATO
KpATNOoNG) Kol G €K TOVTOL O VIOYNELOG TEAATNG amokTd T dvvatdmnta amevbeing emkovaviog pe Tovg
Tapoyovg Eevodoyelakdv vnpectdV (oek. 3 Khadwkng Merétng).

20 B)., evdewkticd, COMP/M.6738 (2012) — Goldman Sachs/ KKR/ QMH, map. 14-15, COMP/M.2997 (2002) —
ACCOR/ EBERTZ/ DORINT, map. 7, kabmg kar COMP/M.7902 (2016) Marriott/ Starwood, op. 50 kot vioon.
67.

2 Tnuetdvetan emtcovpikd 6t1, cOpemvo pe v améeacn COMP/M.7902 (2016) — Marriott International/
Starwood, mop. 61 em. kol vroonp. 65, N Kotnyoplonoinon Pdcel Tov cvoTHuatog TG £Tarpsiog STR mov
YPNOYWOTOLoVV TOAAEG Eevodoyelokés povadeg (dnA, Kotnyoplomoinon oe 6 kartnyopieg ftor Luxury, Upper
Upscale, Upscale, Upper Midscale, Midscale, Economy — BA.  «ot https:/str.com/data-
insights/resources/glossary/c) 1 GMwv avtictoyywv (6nwg e MKG Group og 5 kotnyopieg frot Luxury,
Upscale, Midscale, Economy and Budget) dev eivar oweilo otovg meldteg Eevodoyeimv, ot omoiot v TéAel
BaciCovtal oty Katdtan PAcel aoTtépmv Yo TG EMA0YEG Toug (PA. ko Ttap. 33 andpacng COMP/M.9099 (2018)
—Jin Jiang/ Radisson).

22 Y10 mhaioio g améeacng COMP/M.7902 (2016) — Marriott/ Starwood, map.49 en.

2 B, evdektikd, COMP/M.7902 (2016) — Marriott/ Starwood xox COMP/M.9099 (2018) — Jin Jiang/ Radisson.
% Tlepoutépw, dnmg avapéper 1 Fvootonotovca (cer. 19 g yvootonoinonc), 1 E.En. «onueidver exiong 611 o
katoAbpota tomov “bed and breakfast” ta omoia mpoopépovian mpoc evoixioon uéow 1otoceridwy Epovv wg
OmOTEAETUO. TV ODENON THS OVTAYWVICTIKNG TIECHS TOV OEXETOL 1] TOPA.OOTIOK]] ayopa. Cevodoyeiwy. Or 600 avTeg
VINPETIES 0 TOAES TEPITTWOELS Oewpodvior eVaILAEIES O TOVS KOTOVOAWTES, UE OTOTEAEGUO THY GOKNHON
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22. Avtictoym aflohdynon éxet yivel kat amd v EA og mponyodpeveg omopdoeig 2.

23. Me Bdon 1o ovetépm Kol dedopévov OtL 1 eEayopdlovca dpacTNPIONOLEiTAL otV ayopd
apoyng Eevodoyelokmv vanpectdv PEcw Egvodoyeimv 5 aotépwv (5%) kot 4 actépav (4%),
EVD 1 emyelpnon oTOYOG OPACTNPLOTOLEITAL  GTN  GLYKEKPWEVT oyopd HEG® TOV
eCayopaldpevov Eevodoyeiov 5 aotépmv (5%), mg 6YETIKN ayopa vANPESI®OV Oa LTopovsE va
optotel n mopoyn Eevodoyelokmv vanpectdv and (i) Eevodoyeia mévte aoctépmv (5%), (ii)
Eevodoyeio tecodpov actépmv (4%) N (i) Eevodoyeio mévte kot tecobpov aotépov (4% kat
5%), av Nnbeke OewpnBel ot veioTaTan o8 emapkn Pabud aAvcldmT VIoKATAoTAUCT HETAED
TOVG. Q26TOC0, £V TPOKEWEV®, OTMG TOPATIOETAL GTI GLVEYELN TNG TAPOVGAS, VIO OTOLONTOTE
Bedpnomn TG GYETIKNG ayopdc, TO LePIdLOL ayOpas TV LEPDV EIVAL WOOUTEPMOS YOUNALL, KoL, MG
€K T00TOL, 0 aKPPNG OPIoUOG TNG €V AOY® ayOpag TapPEAKEL.

V.B Zyetu 'eoypagikn Ayopa

24. YHppova pe oy mpoktikn ™ Evponaikng Emtponng, n yewypagikn ayopd mopoyng
EEVOSOYEKMY VINPESIOV dhvaton va. optobel 1060 og eBvikd eminedo OGO KOl GE TOMIKO
eminedo (1 Kol 6TEVA TOMIKO KON KOl € EMMESO TOANG), ®GTOGO TO LT A TG 0pLoBETnong
NG YEMYPAPIKNG OyOPAG APIVETAL, EV TELEL, AVOIKTOX®,

25. Onoe ovaeépeton oty I'vootomoinon?®’, «dmotelel yeviki mapadoysi 6t o touéac mapoyie
Eevodoyelarmy DINPETLOV TOPOVTLALEL TOOO EOVIKG. OGO KO TOTIKG. YOPOKTHPIOTIKA.:

- 2e ebviko emimedo, 01 EYYOPIES OIKOVOUIKES TAOEIS ATOTEAODY ATOPACIGTIKO TOPAYOVIO.
ETNPEOCUOD TNS CHTNONG YIa. CEVOOOYEIOKES DIINPETIES AVECOPTHTWS THG TOTOBETiog TV
LOVAOWV, ONUIODPYDVTOS ETOL OUOLOYEVEIS TUVONKES OVTAYWVIGUOD TOV ETITPETOVY THV
oprobétnon s ayopag ae eQviko emimedo.

- 2& T0mKO EMITEDD, OEOOUEVOD N TOTOOETIO, TOV LEVOOOYEIOD ATOTEAET TPWTOPYIKO KPITHPLO
EMAOYNG YlO. TOV KOTOVOAWDTH, OLOUOPPDVETOL EVO OEVTEPO EMITEOD OVTOYWVIGUOD.
Ipoyuant, n Evpwraixy Emponn, [...] avoyvopiler 0t 01 KaTOVOAWTES EMIAEYOLY
Eevoooyeia, uetald driwv, ue Paon tov t0mo otov omoio emiBuuodv vo. diousivovy, ue
OTOTEAEGLO, Ol TTOAEIS VOUOTL KOl TEPIPEPELES VO, UTOPODY Vo, BewpnBody w¢ TOTIKES ayopéS
(eQpOCOV, EVOWEL TWV YOPOKTHPLOTIKDV THG EKCTTOTE CUVOALOYNG, KPIVETOL OTOPAITHTO VO,

01EpeLYNBOVY 01 GVVETELES TS TVYKEVIPWONS T GTEVOTENO TOTIKO ETMITEND). .

26. Tovaoc, oe avtioTolia e oxeTikés amopdosic e EA?® kat pe Sedopévec Tic yeoypopikég
TEPLOYEG, OTIC OTOIEG OPOGTNPLOTOLOVVTOL T UEPT, 1) GYETIKN] YEMYPUPIKY] 0yOpd dvuvatat,

amoteleouoTIKOD OVTOYWVIGUOD UETALD TV 000 TOIWY KataAvudtwvy. e kdbe nepintmon, N ntepartépm eEétaon
oV Pabpod avTOY®VICTIKNG THECNS TOL AGKOVV T €V AOY® KATOAVUATA 6T0 SLUPOTIKE Eevodoyeia TapEAKe,
KkaBdg dev petafdiieTon  aSloddynon g mopodoag vVIodeong akoun Kot Vo TV otevotepn Bedpnon g
ayopds (BA. ocuvéyeta g mapovoag).

25 BL Anogdoeic EA 383/V/2008, 633/2016, 661/2018, 699/2019 won 783/2022.

% B\, evdewctiké COMP/M.1596 (1999) — Accor/ Blackstone/ Colony/ Vivendi, map. 29-30, COMP/M.2197
(2001) — Hilton/ Accor/ Forte/ Travel Services JV, nap.28-29, COMP/M.3858 (2005) — Lehman Brothers/ SCG/
Starwood/ Le Meridien, map. 18-20, COMP/M.4816 (2007) — Blackstone/ Hilton, wap. 15-16, COMP/M.6058
(2011) — Bank of Scotland/ Barclays Bank/ Kew Green Hotels, map. 15-16, COMP/M.7902 (2016) — Marriott/
Starwood, mop. 118-120, kofdg kar COMP/M.9099 (2018) — Jin Jiang/Radisson, wap. 47-52.

27 BA. Tpfpa B.2 (ce). 19-20) tng I'vwotomoinong.

28 BL. Anogdoeig EA 383/V/2008, 633/2016 ka1 661/2018, 699/2019 won 783/2022.
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oIV VIO Kpion VoBect, va 0p1obel 6To eMiMEDO TOV GLVOAOL TNG EAANVIKNG EMKPATELNG, LE
TEPULTEP® EEETAIOT TNG TOMIKNG (/KO GTEVOTEPQ TOTIKNG) d1doTAONG, 6 eminedo [leprpepeidv
ko Iepipeperakdv Evotitov, edikotepa oto eninedo (i) Iepipépeiag loviov NRcwv, pe
nepatépom eEtaon o enimedo [eprpeperaxng Evomtag Keprvpog (ko mepattépw o eninedo
viicov Képxupag) xar Iepipepeiaxng Evomrag ZaxdvBov, (i) Tleprpéperog Kpnng, upe
nepatépom eEétaon og eminedo [eprpeperokng Evomrog Xaviov ko [eprpeperokng Evotmrag
AacBiov, (iii) Ieprpépelag Kevrpikng Makedoviag, upe mepartépm e&€taon o€ €minedo
[Meprpeperaxnc Evomnrag Xaixkidkng kot (iv) Tleprpépetog Attikng, pe mepottépo eEétoon o€
eninedo [leprpeperokng Evomtog Kevipikod Topéa AOnvaov.

MEPIAIA AT'OPAX KAI EIITNEAA XYT'KENTPQXHX

2T0VG KOTOTEP® TIVAKEG, TOPATIOEVTOL GTOLYEIN GYETIKA LE TN dPAGTNPLOTNTO TV LEPDV GTIG
OYETIKEG AyOpEC Kot To. HEPIda ayopdg Tovg, ywo to 2023, pe Bdon to otoryeio mov
TPOGKOMIGTNKAY OO T YVOGTOTO00G0 >,

IMivokag 2. Ecvodoystokic novaose ava Ieproépsio kon kotnyopio fdcst actépov

ZYNOAO ZENOAOXEIAKQN ZENOAOXEIAKEZ MONAAEZ ZENOAOXEIAKEZ MONAAEZ
MONAAQN BLACKSTONE 2YITPOY 115

NEPIOEPEIA

5* 4> 5% + 4% 5 4* [ 5*+ar | 5x 4

5* +4*

ATTIKHX Awpatio

Movadeg

[...]
[...]
KAiveg looc]

[looal
[looal
[looal

IONIQN NHZQN Awpdrio

Movadeg

KAlveg

KENTPIKHZ MAKEAONIAS | Awpdtia

Movadeg

KAlveg

Movadeg

Awpadtia

KAlveg

2YNOAO ENIKPATEIAZ Awpdtia

Movadeg

[
[
[
[
[
[
[
[..
[
[
[
[
[
[
[

KAiveg

29

Ewdwodtepa, yio tov vmoroyiopd tov pepdiov oyopdg ypnoluomombnkav o) to otoryelo OYETIKA HE TO

Eevodoyetakod duvapkd g EAAGSac, Yo to étog 2023, mov dnpoctedet to Ivetitovto Tovpiotikdv Epguvodv kot
[poPréyewv, 10 omoio Aeitovpyel vwd to Egvodoyewokd Empeintipio EAAGSog (m oyetikn épegvva
TPOCKOMOTNKE amd TN Yvootomoovod o¢ [apdptnua 6 g yvootomoinong) Kot f) To ovtictoyo otoryeia
OYETIKA PE TN SpacTNPLOTNTA TOV HEPOV, T OO0 TPOSKOMIGTNKAY Otd TN YveoTtomotovod (PA. oeh. 7 kot 13
m¢g yvootonoinong, kabag kot oed. 4, Epdmon 7 g vr’ apd. mpot. 7024/04.10.2024 emotod) g
YVOGTOTOLOVGAG).
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ITivoxkag 3. Mgpiown ayopdg ava IeproEpsra ko Katnyopio Bacsl aoTtéipmv

MEPIAIA ATOPAS 5* MEPIAIA ATOPAS 4* MEPIAIA ATOPAS 5* + 4*
NEPIOEPEIA BLACK- | ZYITPOY | BLACKSTONE + | BLACK- | ZYITPOY | BLACKSTONE + | BLACK- | ZYITPOY | BLACKSTONE
STONE 115 SYITPOY 115 | STONE 115 IYITPOY 115 | STONE 115 +ZYITPOY 115
Movadeg [0-5]1% [0-5]1% [0-5]% [0-5]%
ATTIKHE Awpdria [5-10]% [5-10]% [0-5]% [0-5]%
Khiveg [5-10]% [5-10]% [0-5]% [0-5]%
Movadeg [0-5]% [0-5]% [0-5]% [0-5]% [0-5]% [0-5]%
L?HNE'SS Awpdtia | [5-101% [5-101% | [0-5]% [0-51% | [0-51% [0-5]%
Khiveg [5-10]% [5-10]% [0-5]% [0-5]% [0-5]% [0-5]%
Movadeg [0-5]% [0-5]% [0-5]% [0-5]%
KENTPIKHI A i [0-51% [0-51% | [0-51% [0-5]%
MAKEAONIAZ
KAiveg [0-5]% [0-5]% [0-5]% [0-5]%
Movadeg [0-5]% [0-5]% [0-5]% [0-5]% [0-5]% [0-5]%
KPHTHE Awpadtio [0-5]% [0-5]% [0-5]% [0-5]% [0-5]% [0-5]%
Khiveg [0-5]% [0-5]% [0-5]% [0-5]% [0-5]% [0-5]%
Movéibeg [0-5]% [0-5]% [0-5]% [0-5]% [0-5]% [0-5]% [0-5]% [0-5]%
£YNOAO Awpdua | [0-5]% [0-51% [051% | [0-51% [0-51% | [0-5]% [0-5]% [0-5]%
EMNIKPATEIAZ
KAiveg [0-5]% [0-5]% [0-5]% [0-5]% [0-5]% [0-5]% [0-5]% [0-5]%
ITivoxkag 4. Ecvoooysiokic Movaosg kon Mepiowa ayopac ava Ieproepsrokn Evotnto ko
Kotnyopio facst acTtEpOV
- ZENOAOXEIAKEZ MEPIAIA ATOPAS
SYNOAO ENOAOXEIAKQN MONAAQN MONAAES MEPQN
5% 4* 5% + 4% 5* 4* MEPIAIO MEPIAIO MEPIAIO
ATOPAZI5* | ATOPAZ4* | ATOPAZ5* +4*
LYITPOY 115
NEPIMDEPEIA ATTIKHZ
Movéec [...] [.] [...] [...] [0-5]% [0-5]%
MEPIDEPEIAKH ENOTHTA Awpdtia [ [ [ [ [5-10]% [0-5]%
KENTPIKOY TOMEA AOHNQN
Khiveg [...] [.] [...] [...] [5-101% [5-101%
BLACKSTONE
NEPIDEPEIA IONIQN NHZQN
Movéec [...] [.] [...] [...] [...] [0-5]% [0-5]% [0-5]%
MEPI®EPEIAKH ENOTHTA :
Awpadtia 5-10]% 0-5]% 0-5]%
- U [...] Leccl] Loccl] Loccl] [ [ 1% [0-5]% [0-5]%
Khiveg [...] [..] [..] [..] [...] [5-10]% [0-5]% [0-5]%
Movéec [...] [..] [..] [..] [5-10]% [0-5]%
MEPI®EPEIAKH ENOTHTA :
Awpadtia 5-10]% 0-5]%
TR U [...] Leccl] Loccl] Loccl] [ 1% [0-5]%
Khiveg [...] [...] [.] [.] [5-10]% [0-5]%
Movdbec [...] [..] [...] [...] [5-10]% [0-5]%
Kg’pKupa Awuo’ma [...] [...] [...] [...] [5-10]1% [0-5]%
KAivec [...] [..] [...] [...] [5-10]% [0-5]%
NEPIDEPEIA KENTPIKHZ MAKEAONIAZ
Movébec [...] [.] [...] [...] [0-5]% [0-5]%
MNEPIMEPEIAKH ENOTHTA :
Awpadtia 0-5]% 0-5]%
AT Iu [...] [ [ [ [0-5]% [0-5]%
Khiveg [...] [...] [...] [...] [0-5]% [0-5]%
NEPIDEPEIA KPHTHZ
MEPIDEPEIAKH ENOTHTA Movdbeg [..] [.] [..] (-] [0-5]% [0-5]1%
AAZIOIOY Awpdria [...] [...] [...] [...] [0-5]% [0-5]%
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KAivec [..] [..] [..] [..] [0-5]% [0-5]%
Movadbeg [...] [...] [...] [...] [0-5]% [0-5]1%
MEPIQEPEIAKH ENOTHTA : . —
XANIQN Awpdria [ [...] [ [.] [5-10]% [0-5]%
KAiveg [...] [...] [...] [...] [5-10]% [0-5]%

28.

29.

And v e&étaon tov avotépe Ihivdkev, mpoximtel, katapynv, 0T, O0COV aQOpPE OTIg
EMUEPOVS GYETIKEG OYOPEC, TOV TPOKVATOVV EGV 1| GYETIKN YEDYPAPIKY 0yopd Oplotel o€
tomko eminedo, [eprpepeidv 1 Teprpeperokdv Evoritov, oe kapia €€ avtdv dev vdpyet
aAAnAoemikdAvyn peTaEd TOV JpACTNPOTHTOV TOV UEPOV. Avtifeta, aAAniosmikdivym
peTalld TV SpacTNPLOTNTOV TOV HEPDY LOICTOTUL HOVO €AV 1) GYETIKY| YE®YPAPIKT oyopd
oplofel o€ enimedo eEAMNVIKYG emkpdreiag. Kot e avtyv Vv mepintmon, w1060, TO GLVOAMKO
pepidlo ayopds TV HEP®V, VIO OMOWONTOTE BEDPNON NG OGYETIKNG OYOPAS VINPECIDV
(Eevodoyela 5*, Eevodoyela 4* 1 Eevodoyeio 5* kot 4*) glval ToAD yoaunAod (Ko, cuyKekpyéva,
pkp6tEPO TOL 2%).

Q¢ €K TOVTOV €iTE GE TOMIKT SLAGTAGT, VIIOOV 1] TEPLPEPELNKTG EVOTNTAS, 1| HPACTNPLOTNTA TOV
LEPADV TTOL GUUUETEYOVV GTNV CLYKEVTPMGT], VIO OTOLONTOTE BEDPNOT TNG GYETIKNG OyOpdLs,
Eevoodoyeior 5*, Eevodoyeloa 4* 1 ECevoooyela S5* ko 4* dev mapovoidlel opildviia
aAANAOETIKAALY, €iTE G eMIMEd0 EAAMNVIKNG EMKPATELNG, 1) OPLOVTIO OAANAOETIKAA LYY TOV
pepdv odnyei og apeAntéan / de-minimis GuVOLAGTIKG pepidta ayopdis.

I'TA TOYX AOI'OYX AYTOYX

H Emtpom Avioyoviopov, oe Tunua, opdemva gykpivetr, kat’ apbpo 8 map. 3 tov N.
3959/2011, v v’ ap. mpwt. 6205/13.09.2024 yvwotonombeica GLYKEVTIP®GON OV 0POPA
oV amOKINON EUUECOV OMOKAEIGTIKOD €AEYYOL OmO TNV ETOUPEL UE TNV EMOVLUIN
«Blackstone Inc.» eni g etoupeiog pe ™mv enwvopio «ZYITPOY 115 Eevodoyetokég
Emyepnoeig Movorpoconn A.E.», n onoio dpactnplomoteitor 6Ty TOUPIoTIKY a&lomoinon
Kot ekpetdAlevon g Eevodoyetokng povadag «Grand Hyatt Athensy, dedopévov 6t ev Aoy
OLYKEVTPMOT|, o’ OTL EUMINTEL 6TO TEDIO EPAPUOYNS TS Tapaypapov 1 tov dpbpov 6 N.
3959/2011, dev mpokarel coPapés apeifories, mg Tpog To CLUPATO CVTNG LE TIC OTOLTIOELS
AELTOLPYIOG TOV AVTAYOVIGHOD GTIC EXUEPOVS AYOPES GTLG OTOIEG ALPOPUL.

10
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H anépaon exdodnke v 8" Nogufpiov 2024.

H andépaon va onpocievbei otnv Epnuepida e Kvpépvnong, soppwva pe to apbpo 27 map.
1 Tov v. 3959/2011.

H IIpoedpevovca

Xapikiero Nucoromovrov

O Xvvtaktng g Andpacng

lodvvng Ztepdtog

H I'pappotéag

Evayyeiio Poopmn
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