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I  ȺȽɆȷũɋũȽKA  

1. ȼ ɃɚɞɛɏɚŮɘŬ Űɖɠ ȺˊɘŰɟɞˊɐɠ ȷɜŰŬɔɤɜɘůɛɞɨ (ŮűŮɝɐɠ əŬɘ çȺȷè) ŬˊɞűɎůɘůŮ ůŰɘɠ 23.12.2020 Űɖɜ 

Ůəəɑɜɖůɖ əŬɜɞɜɘůŰɘəɐɠ ˊŬɟɏɛɓŬůɖɠ ůŰɞɜ əɚɎŭɞ ŭɘŬɜɞɛɐɠ ɇɨˊɞɡ ɓɎůŮɘ Űɞɡ Ɏɟɗɟɞɡ 11 Ɂ. 

3959/2011.2 ɆŰɘɠ 23.3.2021 ŭɖɛɞůɘŮɨŰɖəŬɜ ɞɘ ŬˊɧɣŮɘɠ Űɖɠ Ⱥȷ ŬɜŬűɞɟɘəɎ ɛŮ Űɖɜ ɏɚɚŮɘɣɖ 

ůɡɜɗɖəɩɜ ŬˊɞŰŮɚŮůɛŬŰɘəɞɨ ŬɜŰŬɔɤɜɘůɛɞɨ ůŰɖɜ Ůˊɘɛɏɟɞɡɠ ŬɔɞɟɎ ŭɘŬɜɞɛɐɠ ɏɜŰɡˊɞɡ ɇɨˊɞɡ 

(ŮűŮɝɐɠ əŬɘ çȷˊɧɣŮɘɠ»)3. ȺˊɘůɖɛŬɑɜŮŰŬɘ ɧŰɘ ɖ ŬɜɎɚɡůɖ ŮˊɘəŮɜŰɟɩɗɖəŮ ůŮ ŭɞɛɘəɎ 

ˊɟɞɓɚɐɛŬŰŬ, ŰŬ ɞˊɞɑŬ ŭŮɜ ŭɨɜŬɜŰŬɘ ɜŬ Ůˊɘɚɡɗɞɨɜ ɛŮ Űɖɜ ŮűŬɟɛɞɔɐ Űɤɜ Ɏɟɗɟɤɜ 1, 2 əŬɘ 5 

ɛɏɢɟɘ 10 Űɞɡ Ɂ. 3959/2011. Ⱥˊɘˊɚɏɞɜ, ŭŮɞɜ ɜŬ ŰɞɜɘůŰŮɑ ɧŰɘ ɖ ŭɘŬŭɘəŬůɑŬ Űɞɡ Ɏɟɗɟɞɡ 11 ŭŮɜ 

ˊŮɟɘɚŬɛɓɎɜŮɘ Űɖ ŭɘŬˊɑůŰɤůɖ ˊŬɟɎɓŬůɖɠ, ŬɚɚɎ ŮˊɘəŮɜŰɟɩɜŮŰŬɘ ůŰɖɜ ŮɝɏŰŬůɖ 

ůɡɔəŮəɟɘɛɏɜɤɜ ůɡɜɗɖəɩɜ ŬɔɞɟɎɠ, ɞɘ ɞˊɞɑŮɠ ŭɨɜŬɜŰŬɘ ɜŬ ɞŭɖɔɐůɞɡɜ ůŮ ˊɟɞɓɚɐɛŬŰŬ ůŰɖ 

ɚŮɘŰɞɡɟɔɑŬ Űɖɠ ŬɜŰŬɔɤɜɘůŰɘəɐɠ ŭɘŬŭɘəŬůɑŬɠ.  

2. ɆɡɔəŮəɟɘɛɏɜŬ, ɖ ŬɜɎɚɡůɖ ŮůŰɑŬůŮ ŬűŮɜɧɠ ůŰɖ ɛɞɜɞˊɤɚɘŬəɐ ŭɞɛɐ Űɖɠ ŬɔɞɟɎɠ ŭɘŬɜɞɛɐɠ 

ɏɜŰɡˊɞɡ Űɨˊɞɡ əŬɘ Űɘɠ ŮˊɘˊŰɩůŮɘɠ Űɖɠ ůŮ ɧɛɞɟŮɠ Ŭɔɞɟɏɠ əŬɘ ŬűŮŰɏɟɞɡ ůŰɖ ŭɞɛɐ əŬɘ ɛŮŰɞɢɘəɐ 

ůɨɜɗŮůɖ Űɞɡ ɄɟŬəŰɞɟŮɑɞɡ ŭɘŬɜɞɛɐɠ. ɇŬ ˊɟɞɓɚɐɛŬŰŬ ŬɡŰɎ ŬˊɞŰɏɚŮůŬɜ ŬɜŰɘəŮɑɛŮɜɞ ŬɜɎɚɡůɖɠ 

ɐŭɖ ůŰɖɜ ɡˊô Ŭɟɘɗ. 39/2019 ũɜɤɛɞŭɧŰɖůɖ Űɖɠ Ⱥȷ, ůŰɖɜ ɞˊɞɑŬ əŬɘ ŬɜŬűɏɟɗɖəŬɜ ɔɘŬ ˊɟɩŰɖ 

ŬɜŬűɞɟɎ ŰŬ ˊɟɞɓɚɐɛŬŰŬ ůŰɘɠ ůɡɜɗɐəŮɠ ŬɜŰŬɔɤɜɘůɛɞɨ ůŰɞɜ əɚɎŭɞ əŬɘ ˊɘɗŬɜɏɠ ɚɨůŮɘɠ, ɕɖŰɐɛŬŰŬ 

ŰŬ ɞˊɞɑŬ ŬɜŰɘɛŮŰɤˊɑɕŮɘ ɖ ůɡɔəŮəɟɘɛɏɜɖ ȾŬɜɞɜɘůŰɘəɐ ˊŬɟɏɛɓŬůɖ Űɖɠ Ⱥȷ. ɆŰɖ ůɡɜɏɢŮɘŬ, ɞɘ 

ȷˊɧɣŮɘɠ ůɡɛˊɚɐɟɤůŬɜ Űɖɜ ŬɜɎɚɡůɖ ůŰɖ ũɜɤɛɞŭɧŰɖůɖ ŬɜŬűɞɟɘəɎ ɛŮ ˊɘɗŬɜɏɠ ɗŮɤɟɑŮɠ ɓɚɎɓɖɠ, 

ɞɘ ɞˊɞɑŮɠ ŭŮɜ Ŭˊɞɟɟɏɞɡɜ Ŭˊɧ ˊŬɟŬɓŬŰɘəɏɠ ˊɟŬəŰɘəɏɠ ɓɎůŮɘ Űɤɜ Ɏɟɗɟɤɜ 1 əŬɘ 2 Ɂ. 3959/2011 əŬɘ 

101 əŬɘ 102 ɆȿȺȺ, ŬɚɚɎ ˊɟɞəɨˊŰɞɡɜ Ŭˊɧ Űɖ ɛɞɜɞˊɤɚɘŬəɐ ŭɞɛɐ Űɖɠ ŬɔɞɟɎɠ ɏɜŰɡˊɞɡ Űɨˊɞɡ əŬɘ 

Űɘɠ ŮˊɘˊŰɩůŮɘɠ ŬɡŰɐɠ ůŮ ůɡɜŭŮŭŮɛɏɜŮɠ Ŭɔɞɟɏɠ əŬɘ Űɖ ŭɞɛɐ əŬɘ ɛŮŰɞɢɘəɐ ůɨɜɗŮůɖ Űɞɡ 

ɄɟŬəŰɞɟŮɑɞɡ ŭɘŬɜɞɛɐɠ Ůɜɩ ŮəˊɞɜɐɗɖəŬɜ ůɡɔəŮəɟɘɛɏɜŮɠ ɞɘəɞɜɞɛɘəɏɠ ɛŮɚɏŰŮɠ, ɞɘ ɞˊɞɑŮɠ ɛŮ ɓɎůɖ 

Űɖɜ ˊɟɩŰɖ ŮəŰɑɛɖůɖ Űɤɜ ůɢŮŰɘəɩɜ ůŰɞɘɢŮɑɤɜ, əŬŰɏɚɖɝŬɜ ɧŰɘ ɖ ɛŮŰɞɢɘəɐ ŭɞɛɐ ɛŮ Űɖ ůɡɛɛŮŰɞɢɐ 

ɛŮŰɧɢɤɜ ŮəŭɞŰɩɜ ůŰɞ ɛŮŰɞɢɘəɧ əŮűɎɚŬɘɞ ŭɖɛɘɞɡɟɔɞɨůŮ əɑɜɖŰɟŬ ɔɘŬ Ŭɨɝɖůɖ Űɖɠ Űɘɛɐɠ ŭɘŬɜɞɛɐɠ, 

ŬɚɚɎ əŬɘ ˊŮɟŬɘŰɏɟɤ ˊɟɞɓɚɐɛŬŰŬ ůŰɖɜ ˊɞɘɧŰɖŰŬ, Űɧůɞ Űɤɜ ɡˊɖɟŮůɘɩɜ ŭɘŬɜɞɛɐɠ Űɨˊɞɡ, ɧůɞ əŬɘ 

ůŰɖɜ ůɢŮŰɘəɐ ŬɔɞɟɎ ɏɜŰɡˊɞɡ Űɨˊɞɡ, ɐ ɔŮɜɘəɧŰŮɟŬ ˊŬɟŬɔɤɔɐɠ ˊŮɟɘŮɢɞɛɏɜɞɡ ɔɘŬ ŭɖɛɞůɑŮɡůɖ ůŮ 

ɏɔɢŬɟŰɞ Űɨˊɞ əŬɘ ɎɚɚŮɠ ůɡɜŭŮŭŮɛɏɜŮɠ Ŭɔɞɟɏɠ, ɛɏůɤ Űɖɠ ˊɘɗŬɜɧŰɖŰŬɠ ɛŮɑɤůɖɠ Űɖɠ ˊɞɘəɘɚɑŬɠ ɐ Űɖɠ 

əŬɘɜɞŰɞɛɑŬɠ, əŬɘ ŮɘŭɘəɎ ŮˊŮɜŭɨůŮɤɜ ůŮ ŮɟŮɡɜɖŰɘəɐ ŭɖɛɞůɘɞɔɟŬűɑŬ. ɇŬ ŮɜŰɞˊɘɕɧɛŮɜŬ 

ˊɟɞɓɚɐɛŬŰŬ ůŰɘɠ ȷˊɧɣŮɘɠ ŮŰɏɗɖůŬɜ ůŮ ŭɖɛɧůɘŬ ŭɘŬɓɞɨɚŮɡůɖ ɔɘŬ ɜŬ ɚɖűɗŮɑ ɖ Ɏˊɞɣɖ Űɤɜ 

ŭɘŬűɧɟɤɜ űɞɟɏɤɜ Űɖɠ ŬɔɞɟɎɠ əŬɘ ɜŬ ŮˊŬɜŬɝɘɞɚɞɔɖɗɞɨɜ Ŭˊɧ Űɖɜ Ⱥȷ. 

3. ɈˊŮɜɗɡɛɑɕŮŰŬɘ ɧŰɘ ɖ ȺˊɘŰɟɞˊɐ ȷɜŰŬɔɤɜɘůɛɞɨ ɏɢŮɘ ɐŭɖ ˊɟɞɓŮɑ ɛŮ ůŮɘɟɎ ŬɡŰŮˊɎɔɔŮɚŰɤɜ ŮɟŮɡɜɩɜ 

əŬɘ ŬˊɞűɎůŮɩɜ Űɖɠ ůŮ ŮűŬɟɛɞɔɐ Űɤɜ ŭɘŬŰɎɝŮɤɜ Űɤɜ Ɏɟɗɟɤɜ 1 əŬɘ 2 Űɞɡ Ɂ. 3959/2011 əŬɗɩɠ əŬɘ 

Űɤɜ Ɏɟɗɟɤɜ 101 əŬɘ 102 ɆȿȺȺ ůŰɖɜ ɡˊɧ əɟɑůɖ ŬɔɞɟɎ4, ɞɘ ɞˊɞɑŮɠ ɛŮ ɓɎůɖ Űɖ ũɜɤɛɞŭɧŰɖůɖ əŬɘ 

Űɘɠ ȷˊɧɣŮɘɠ, ŭŮɜ ŭɨɜŬɜŰŬɘ ɜŬ ŮɝŬɚŮɑɣɞɡɜ ŰŬ ˊɟɞɓɚɐɛŬŰŬ.  

 
2 ȺˊɘůɖɛŬɑɜŮŰŬɘ ɧŰɘ ůŰɞ ˊɚŬɑůɘɞ ŬɡŰɐɠ Űɖɠ ŭɘŬŭɘəŬůɑŬɠ, ɖ ɃɚɞɛɏɚŮɘŬ Űɖɠ ȺˊɘŰɟɞˊɐɠ ȷɜŰŬɔɤɜɘůɛɞɨ əɚɐɟɤůŮ 

ŰŬɡŰɧɢɟɞɜŬ Űɖɜ ɡˊɧɗŮůɖ ůŮ ȺɘůɖɔɖŰɐ əŬŰɎ Űɞ Ɏɟɗɟɞ 15 ˊŬɟ.1 əŬɘ 2 Ɂ. 3959/2011. 
3 ȷˊɧɣŮɘɠ ȺˊɘŰɟɞˊɐɠ ȷɜŰŬɔɤɜɘůɛɞɨ ï ȾŬɜɞɜɘůŰɘəɐ ɄŬɟɏɛɓŬůɖ ůŰɞɜ ȾɚɎŭɞ ȹɘŬɜɞɛɐɠ ɇɨˊɞɡ: ȹɖɛɧůɘŬ 

ȹɘŬɓɞɨɚŮɡůɖ <https://www.epant.gr/files/2021/kanonistiki/apopseis_ea_kanonistiki_typos.pdf> (çȷˊɧɣŮɘɠè).  
4 ȸɚ. ůɢŮŰɘəɎ ŬˊɞűɎůŮɘɠ Ⱥȷ: Ⱥȷ 687/2019: ɚɐɣɖ ŬůűŬɚɘůŰɘəɩɜ ɛɏŰɟɤɜ əŬŰɎ Űɖɠ ȯɟɔɞɠ ɚɧɔɤ ˊɘɗŬɜɞɚɧɔɖůɖɠ 

əŬŰŬɢɟɖůŰɘəɐɠ ŮəɛŮŰɎɚɚŮɡůɖɠ Űɖɠ ŭŮůˊɧɕɞɡůŬɠ ɗɏůɖɠ ˊɞɡ əŬŰɏɢŮɘ ɖ ȯɟɔɞɠ ůŰɖɜ ŬɔɞɟɎ ŭɘŬɜɞɛɐɠ ɇɨˊɞɡ, Ⱥȷ 

669/2018: ɞɟɘɕɧɜŰɘŬ ůɨɛˊɟŬɝɖ/ ŮɜŬɟɛɞɜɘůɛɏɜɖ ˊɟŬəŰɘəɐ ɛŮŰŬɝɨ ȷɅũɃɆ əŬɘ ȺɈɅɋɄȼ, Ⱥȷ 659/2018: ɨˊŬɟɝɖ 

ɏɛɛŮůɞɡ de facto əɞɘɜɞɨ Ůɚɏɔɢɞɡ ůŰɖɜ ŮŰŬɘɟɑŬ ȯɟɔɞɠ Ŭˊɧ Űɘɠ ŮŰŬɘɟɑŮɠ ȯɚŰŮɟ Ȱɔəɞ, [é], Ⱥȷ 519/2011: ɏɢŮɘ 

ŬˊɧűŬůɖ ůŮ ůɡɜɏɢŮɘŬ Űɖɠ ɡˊô Ŭɟɘɗɛ. 252/III/2003 Ŭ́ ɧűŬůɖɠ Űɖɠ Ⱥȷ, Ⱥȷ 283/2005: ɚɐɣɖ ŬůűŬɚɘůŰɘəɩɜ ɛɏŰɟɤɜ 

əŬŰɎ Űɤɜ ŮŰŬɘɟɘɩɜ ȷūɃȽ ũ. ɄȷɄȷȹȺȿɃɈ Ƀ.Ⱥ. (ɡˊɞˊɟɎəŰɞɟŬ) əŬɘ ȷɅũɃɆ, Ⱥȷ 252/2003: ɞɟɘɕɧɜŰɘŬ 

ůɡɛűɤɜɑŬ ɛŮŰŬɝɨ ȷɅũɃɆ-ȺɈɅɋɄȼ ɛŮ Űɖ ůɨɛˊɟŬɝɖ ɡˊɞˊɟŬəŰɧɟɤɜ, Ⱥȷ 181/2001: ɚɐɣɖ ŬůűŬɚɘůŰɘəɩɜ 

 

https://www.epant.gr/files/2021/kanonistiki/apopseis_ea_kanonistiki_typos.pdf
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4. ȼ ũɜɤɛɞŭɧŰɖůɖ ŭɘŬˊɑůŰɤůŮ ɧŰɘ: 

1) ɖ ŬɔɞɟɎ ŭɘŬɜɞɛɐɠ ɏɜŰɡˊɞɡ ɇɨˊɞɡ ˊɟɞůɘŭɘɎɕŮɘ, ŰɞɡɚɎɢɘůŰɞɜ ɛŮůɞˊɟɧɗŮůɛŬ, ůŮ 

űɡůɘəɧ ɛɞɜɞˊɩɚɘɞ5 (ˊŬɟɎ Űɞ ɧŰɘ ůɡɔəŮɜŰɟɩɜŮɘ ɛɧɜɞ əɎˊɞɘŬ Ůə Űɤɜ 

ɢŬɟŬəŰɖɟɘůŰɘəɩɜ Űɞɡ űɡůɘəɞɨ ɛɞɜɞˊɤɚɑɞɡ) ɐ ůŮ ɓŬůɘəɐ ŭɘŮɡəɧɚɡɜůɖ6, əŬɘ ɧŰɘ 

2) ɖ ůɡɛɛŮŰɞɢɐ ɞɟɘůɛɏɜɤɜ ŮəŭɞŰɘəɩɜ ŮˊɘɢŮɘɟɐůŮɤɜ ůŰɞ ɛŮŰɞɢɘəɧ əŮűɎɚŬɘɞ Űɞɡ 

(ɛɞɜŬŭɘəɞɨ) ˊɟŬəŰɞɟŮɑɞɡ ŭɘŬɜɞɛɐɠ, ŬˊɞŭɡɜŬɛɩɜŮɘ ŭɡɜɖŰɘəɎ Űɖɜ ŬɜŰŬɔɤɜɘůŰɘəɐ 

ɞɡŭŮŰŮɟɧŰɖŰŬ ɛŮŰŬɝɨ Űɤɜ ŮəŭɞŰɘəɩɜ ŮŰŬɘɟɘɩɜ. ȺɘŭɘəɧŰŮɟŬ, ɖ ɎɛŮůɖ ɐ ɏɛɛŮůɖ 

ŭɟŬůŰɖɟɘɞˊɞɑɖůɖ ŮŰŬɘɟɘɩɜ ůŮ ˊŮɟɘůůɧŰŮɟŬ Ŭˊɧ ɏɜŬ ůŰɎŭɘŬ Űɖɠ ŬɝɘŬəɐɠ ŬɚɡůɑŭŬɠ (Ůɜ 

ˊɟɞəŮɘɛɏɜɤ ŮəŭɞŰɘəɩɜ ŮŰŬɘɟɘɩɜ ůŰɞ ůŰɎŭɘɞ Űɖɠ ɏəŭɞůɖɠ ˊɟɞɥɧɜŰɤɜ ɇɨˊɞɡ əŬɘ 

ˊɟŬəŰɧɟŮɡůɖɠ Űɖɠ ŭɘŬɜɞɛɐɠ ŬɡŰɩɜ) ŮɜɏɢŮɘ Űɞɜ əɑɜŭɡɜɞ əɎɗŮŰɞɡ ŬˊɞəɚŮɘůɛɞɨ 

(vertical foreclosure) Űɤɜ ŬɜŰŬɔɤɜɘůŰɩɜ Űɞɡɠ, ůŮ əɎˊɞɘɞ Ŭˊɧ ŬɡŰɎ, ɐ ɔŮɜɘəɧŰŮɟŬ 

ůŰɟŮɓɚɩůŮɤɜ Űɞɡ ŬɜŰŬɔɤɜɘůɛɞɨ ɢɤɟɑɠ ŬɜŬɔəŬůŰɘəɎ ŬɡŰɏɠ ɜŬ ŮɛˊɑˊŰɞɡɜ ůŰɞ ˊŮŭɑɞ 

Űɤɜ Ɏɟɗɟɤɜ 1 əŬɘ 2 Ɂ. 3959/2011 ɐ 101/102 ɆȿȺȺ. Ⱥˊɑůɖɠ, ŮɜŭɏɢŮŰŬɘ ɞ ŬɜŰɑ-

ŬɜŰŬɔɤɜɘůŰɘəɧɠ ŬˊɞəɚŮɘůɛɧɠ ɜŬ ˊɟɞəɨˊŰŮɘ ɧɢɘ ɛɧɜɞ ůŮ ˊŮɟɘˊŰɩůŮɘɠ ůŰɘɠ ɞˊɞɑŮɠ ɛɑŬ ɐ 

ˊŮɟɘůůɧŰŮɟŮɠ ŮəŭɞŰɘəɏɠ ŮŰŬɘɟɑŮɠ ɏɢɞɡɜ Űɞɜ ɏɚŮɔɢɞ ɐ Űɞɜ əɞɘɜɧ de facto ɏɚŮɔɢɞ Űɞɡ 

ˊɟŬəŰɞɟŮɑɞɡ ŭɘŬɜɞɛɐɠ ɇɨˊɞɡ, ŬɚɚɎ əŬɘ ůŮ ˊŮɟɘˊŰɩůŮɘɠ ůŰɟŬŰɖɔɘəɞɨ ŬˊɞəɚŮɘůɛɞɨ 

ŮɎɜ ɞɟɘůɛɏɜŮɠ ŮəŭɞŰɘəɏɠ ŮŰŬɘɟɑŮɠ Ŭůəɞɨɜ ɞɡůɘŬůŰɘəɐ Ůˊɘɟɟɞɐ ɤɠ ůɖɛŬɜŰɘəɞɑ 

ɛɏŰɞɢɞɘ ůŰɖɜ Ůɛˊɞɟɘəɐ ˊɞɚɘŰɘəɐ Űɞɡ ˊɟŬəŰɞɟŮɑɞɡ ŭɘŬɜɞɛɐɠ ɇɨˊɞɡ7. 

5. ɆŮ ůɡɜɏɢŮɘŬ Űɤɜ ŭɘŬˊɘůŰɩůŮɤɜ Űɖɠ ũɜɤɛɞŭɧŰɖůɖɠ, ɞɘ ȷˊɧɣŮɘɠ ůŰɖɟɘɕɧɛŮɜŮɠ ůŰɖ ɗŮɤɟɖŰɘəɐ 

ŬɜɎɚɡůɖ Űɖɠ əɎɗŮŰɖɠ əɞɘɜɐɠ ɘŭɘɞəŰɖůɑŬɠ əŬɘ ůŰɖɜ ŮɛˊŮɘɟɘəɐ ŬɜɎɚɡůɖ Űɤɜ ŮɛˊŮɘɟɞɔɜɤɛɧɜɤɜ8, 

ŭɘŬˊɑůŰɤůŬɜ ˊŮɟŬɘŰɏɟɤ ɧŰɘ ɖ ˊŬɟɞɨůŬ ŭɞɛɐ Űɞɡ ɄɟŬəŰɞɟŮɑɞɡ ɛŮ Űɖ ůɡɛɛŮŰɞɢɐ ɛŮŰɧɢɤɜ 

ŮəŭɞŰɩɜ ůŰɞ ɛŮŰɞɢɘəɧ Űɞɡ əŮűɎɚŬɘɞ ŭɖɛɘɞɡɟɔŮɑ ŭɡɜɖŰɘəɎ əɑɜɖŰɟŬ ɔɘŬ Űɖɜ ˊɟɧəɚɖůɖ: 

1) ɆɡɜŰɞɜɘůɛɏɜɤɜ ŬˊɞŰŮɚŮůɛɎŰɤɜ ŮɜŬɟɛɞɜɘůɛɏɜɖɠ ůɡɛˊŮɟɘűɞɟɎɠ, 

2) ɀɖ ůɡɜŰɞɜɘůɛɏɜɤɜ ŬˊɞŰŮɚŮůɛɎŰɤɜ ůɡɜɘůŰɎɛŮɜɤɜ ůŮ ɛɞɜɞɛŮɟŮɑɠ ŮˊɘɢŮɘɟɖɛŬŰɘəɏɠ 

ŬˊɞűɎůŮɘɠ, ɞɘ ɞˊɞɑŮɠ ɛˊɞɟŮɑ ɜŬ Ůɡɜɞɐůɞɡɜ Űɞɡɠ ɛŮŰɧɢɞɡɠ-ŮəŭɧŰŮɠ. 

6. ȼ Ⱥȷ ŬɜɏɗŮůŮ ůŮ ɞɛɎŭŬ ŮɛˊŮɘɟɞɔɜɤɛɧɜɤɜ Űɖɜ Ŭɝɘɞɚɧɔɖůɖ Űɤɜ əɘɜɐŰɟɤɜ Űɤɜ ɛŮŰɧɢɤɜ ŮəŭɞŰɩɜ 

ůɢŮŰɘəɎ ɛŮ ŰŬ ɛɖ ůɡɜŰɞɜɘůɛɏɜŬ ŬˊɞŰŮɚɏůɛŬŰŬ. ȼ ˊɟɩŰɖ ŬɜɎɚɡůɖ Űɤɜ ŮɛˊŮɘɟɞɔɜɤɛɧɜɤɜ, ɛŮ Űɞɡɠ 

ŮəŮɑ ŮɜŰɞˊɘɕɧɛŮɜɞɡɠ ˊŮɟɘɞɟɘůɛɞɨɠ, ŮɜŭŮɘəɜɨŮɘ ɧŰɘ, ɚɧɔɤ Űɖɠ ɛɞɜɞˊɤɚɘŬəɐɠ əŬŰɎůŰŬůɖɠ ůŰɖɜ 

ŬɔɞɟɎ ŭɘŬɜɞɛɐɠ Űɨˊɞɡ əŬɘ ůŰɖ ŭɞɛɐ əŬɘ ɛŮŰɞɢɘəɐ ůɨɜɗŮůɖ Űɖɠ ȯɟɔɞɠ, ɡűɑůŰŬɜŰŬɘ əɑɜɖŰɟŬ ɖ 

Űɘɛɐ ŭɘŬɜɞɛɐɠ ɜŬ ŮɑɜŬɘ ɡɣɖɚɧŰŮɟɖ ŬɡŰɐɠ ˊɞɡ ɗŬ ɑůɢɡŮ ůŮ ˊŮɟɑˊŰɤůɖ ɛɖ ůɡɛɛŮŰɞɢɐɠ 

ŮəŭɞŰɘəɩɜ ŮŰŬɘɟɘɩɜ ůŰɞ ɛŮŰɞɢɘəɧ Űɖɠ əŮűɎɚŬɘɞ.   

7. ɆŮ ůɡɜɏɢŮɘŬ Űɤɜ ȷˊɧɣŮɤɜ, ɖ Ⱥȷ əɎɚŮůŮ əɎɗŮ ŮɜŭɘŬűŮɟɧɛŮɜɞ ɜŬ ůɡɛɛŮŰɏɢŮɘ ůŰɖ ŭɖɛɧůɘŬ 

ŭɘŬɓɞɨɚŮɡůɖ. ɇŬ ŮɜŰɞˊɘɕɧɛŮɜŬ ˊɟɞɓɚɐɛŬŰŬ ůŰɘɠ ȷˊɧɣŮɘɠ ŮŰɏɗɖůŬɜ ůŮ ŭɖɛɧůɘŬ ŭɘŬɓɞɨɚŮɡůɖ 

ɔɘŬ ɜŬ ɚɖűɗŮɑ ɖ Ɏˊɞɣɖ Űɤɜ ŭɘŬűɧɟɤɜ űɞɟɏɤɜ Űɖɠ ŬɔɞɟɎɠ əŬɘ ɜŬ ŮˊŬɜŬɝɘɞɚɞɔɖɗɞɨɜ Ŭˊɧ Űɖɜ 

Ⱥȷ. 

 
ɛɏŰɟɤɜ, əŬŰɎ Űɤɜ ŮŰŬɘɟŮɘɩɜ ȷɅũɃɆ-ȺɈɅɋɄȼ əŬɘ ɡˊɞˊɟŬəŰɧɟɤɜ Űɖɠ ɔɘŬ ˊŬɟɎɓŬůɖ Űɤɜ Ɏɟɗɟɤɜ 1 ˊŬɟ. 1 əŬɘ 

2 Űɞɡ ɜ. 703/1977, əŬɗɩɠ əŬɘ ȷˊɧɣŮɘɠ, ȺɜɧŰɖŰŬ Ƚ.3. 
5 ȸɚ. ůə. 266 Űɖɠ ɡˊô Ŭɟɘɗ. 39/2019 ũɜɤɛɞŭɧŰɖůɖɠ.  
6 ȸɚ. ůə. 283 Űɖɠ ũɜɤɛɞŭɧŰɖůɖɠ. ȸɚ. əŬɘ ȷˊɧɣŮɘɠ, ůə. 101. 
7 ȸɚ. ȷˊɧɣŮɘɠ, ůə. 104-108.  
8 ȸɚ. ȷˊɧɣŮɘɠ, ůə. 121-172. 
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8. ȼ ŭɖɛɧůɘŬ ŭɘŬɓɞɨɚŮɡůɖ ɏɚɖɝŮ ůŰɘɠ 23.4.2021. ɆŰɞ ˊɚŬɑůɘɞ Űɖɠ ŭɖɛɧůɘŬɠ ŭɘŬɓɞɨɚŮɡůɖɠ 

ŮɚɐűɗɖůŬɜ ůɡɜɞɚɘəɎ ŭɏəŬ (10) ůɡɛɛŮŰɞɢɏɠ9. ɆŮ ůɡɜɏɢŮɘŬ Űɤɜ ɡˊɞɓɚɖɗɏɜŰɤɜ ůŰɖ ŭɖɛɧůɘŬ 

ŭɘŬɓɞɨɚŮɡůɖ ůŰɞɘɢŮɑɤɜ ɖ ȺˊɘŰɟɞˊɐ ȷɜŰŬɔɤɜɘůɛɞɨ ɧɟɘůŮ ŮɝŮɘŭɘəŮɡɛɏɜɞ ŮɛˊŮɘɟɞɔɜɩɛɞɜŬ ɛŮ 

ŮɝŮɘŭɑəŮɡůɖ ůŰɘɠ ˊɞɚɨˊɚŮɡɟŮɠ Ŭɔɞɟɏɠ (multi-sided markets), ɧˊɤɠ ŬɡŰɐ Űɞɡ Űɨˊɞɡ10, 

ůɡɛˊɚɖɟɤɛŬŰɘəɎ ɛŮ Űɞɜ Ŭɟɢɘəɩɠ ɞɟɘůɗɏɜŰŬ ŮɛˊŮɘɟɞɔɜɩɛɞɜŬ, ɞ ɞˊɞɑɞɠ ŮɝŮɘŭɘəŮɨŮŰŬɘ ůŮ ɗɏɛŬŰŬ 

əɞɘɜɐɠ ɘŭɘɞəŰɖůɑŬɠ11, ˊɟɞəŮɘɛɏɜɞɡ, ɜŬ ŮɝŮŰɎůŮɘ Űɞɡɠ ŮɜŰɞˊɘɕɧɛŮɜɞɡɠ ˊŮɟɘɞɟɘůɛɞɨɠ ůŰɖɜ 

ɞɘəɞɜɞɛɘəɐ ŬɜɎɚɡůɖ əŬɘ ɜŬ ˊɟɞɢɤɟɐůŮɘ ůŮ ŬɜŮɝɎɟŰɖŰɞ ɏɚŮɔɢɞ Űɖɠ ŮˊɘəŬɘɟɞˊɞɘɖɛɏɜɖɠ ŬɜɎɚɡůɖɠ 

Űɞɡ ˊɟɩŰɞɡ ŮɛˊŮɘɟɞɔɜɩɛɞɜŬ. ɈˊŮɜɗɡɛɑɕŮŰŬɘ ɧŰɘ ɖ ȺˊɘŰɟɞˊɐ ȷɜŰŬɔɤɜɘůɛɞɨ ŮɑɢŮ Ůˊɑůɖɠ ɕɖŰɐůŮɘ 

ŬˊɧɣŮɘɠ əŬɘ Ŭˊɧ ŰɟɑŰɞ ŮɛˊŮɘɟɞɔɜɩɛɞɜŬ, ŮɝŮɘŭɘəŮɡɛɏɜɖ ůŰŬ ɞɘəɞɜɞɛɘəɎ Űɞɡ Űɨˊɞɡ, ůɢŮŰɘəɎ ɛŮ Űɖɜ 

əŬŰɎůŰŬůɖ ůŰɖɜ ŬɔɞɟɎ ŭɘŬɜɞɛɐɠ əŬɘ ˊɘɗŬɜɎ ůŮɜɎɟɘŬ Ůɝɏɚɘɝɖɠ Űɖɠ ŬɔɞɟɎɠ12. ɄɟɞəŮɘɛɏɜɞɡ ɜŬ 

ůɡɛˊɚɖɟɤɗŮɑ ɖ ɞɘəɞɜɞɛɘəɐ ŬɜɎɚɡůɖ əŬɘ ɞɘ ɗŮɤɟɑŮɠ ɓɚɎɓɖɠ ˊɞɡ ŮɜŰɞˊɑɕɞɜŰŬɘ ůŰɘɠ ȷˊɧɣŮɘɠ Űɖɠ 

ȺˊɘŰɟɞˊɐɠ əŬŰɧˊɘɜ Űɖɠ ŭɖɛɧůɘŬɠ ŭɘŬɓɞɨɚŮɡůɖɠ, ɖ ȺˊɘŰɟɞˊɐ ȷɜŰŬɔɤɜɘůɛɞɨ ɕɐŰɖůŮ 

ůɡɛˊɚɖɟɤɛŬŰɘəɎ ůŰɞɘɢŮɑŬ Ŭˊɧ Űɖɜ ŮŰŬɘɟɑŬ ȯɟɔɞɠ13 ůɢŮŰɘəɎ ɛŮ ɖɛŮɟɐůɘŮɠ (ɐ əŬŰɎ ˊŮɟɑˊŰɤůɖ 

ŮɓŭɞɛŬŭɘŬɑŮɠ) ˊɤɚɐůŮɘɠ ŮűɖɛŮɟɑŭɤɜ ɔɘŬ ŰŬ ɏŰɖ 2017 ï 2020, Űɖɜ Űɘɛɐ ˊɩɚɖůɐɠ Űɞɡɠ əŬɗɩɠ əŬɘ 

Űɡɢɧɜ ŭɘŬůŰɐɛŬŰŬ/ɖɛŮɟɞɛɖɜɑŮɠ ˊɞɡ Űɞ ŮəɎůŰɞŰŮ ɏɜŰɡˊɞ ŭŮɜ ŮəŭɧɗɖəŮ ɐ ŬɜŮůŰɎɚɖ ɖ ɏəŭɞůɐ Űɞɡ. 

Ⱥˊɘˊɚɏɞɜ ɖ Ⱥȷ ŬˊɞűɎůɘůŮ Űɖ ŭɘŮɜɏɟɔŮɘŬ Ůˊɘˊɚɏɞɜ ɛɏŰɟɤɜ ɔɘŬ Űɖɜ ŬɜɎŭŮɘɝɖ Űɞɡ Űɟɧˊɞɡ ˊɞɡ 

ɚŮɘŰɞɡɟɔŮɑ Űɞ ɚɞɔɘůɛɘəɧ ˊɟɧɔɟŬɛɛŬ ˊɞɡ ɢɟɖůɘɛɞˊɞɘŮɑ Űɞ ˊɟŬəŰɞɟŮɑɞ ɔɘŬ Űɖɜ ˊŬɟŬəɞɚɞɨɗɖůɖ Űɖɠ 

ŭɘŬəɑɜɖůɖɠ əŬɘ ˊɩɚɖůɖɠ Űɤɜ ŮɜŰɨˊɤɜ14 əŬɗɩɠ əŬɘ Űɖɜ ŬɜɎɗŮůɖ ůŮ ŮŰŬɘɟɑŬ ŭɖɛɞůəɞˊɐůŮɤɜ Űɖɠ 

ŭɘŮɜɏɟɔŮɘŬɠ ˊɟɤŰɞɔŮɜɞɨɠ ɏɟŮɡɜŬɠ, ˊɟɞəŮɘɛɏɜɞɡ ɜŬ ŬˊɞŰɡˊɤɗŮɑ ɓɎůŮɘ Űɤɜ ˊɟɞŰɘɛɐůŮɤɜ Ůɜɧɠ 

ŬɜŰɘˊɟɞůɤˊŮɡŰɘəɞɨ ŭŮɑɔɛŬŰɞɠ Űɞɡ ŬɜŬɔɜɤůŰɘəɞɨ əɞɘɜɞɨ ɞ ɓŬɗɛɧɠ ŮɜŬɚɚŬɝɘɛɧŰɖŰŬɠ ɛŮŰŬɝɨ Űɤɜ 

ŮɜɖɛŮɟɤŰɘəɩɜ ŮűɖɛŮɟɑŭɤɜ15, ŰŬ ůɡɛˊŮɟɎůɛŬŰŬ Űɖɠ ɞˊɞɑŬɠ ˊŬɟŬŰɑɗŮɜŰŬɘ ůŰɞ ɄŬɟɎɟŰɖɛŬ 1 Űɞɡ 

ˊŬɟɧɜŰɞɠ. Ⱥˊɘˊɚɏɞɜ, ůŰɎɚɗɖəŬɜ ŮˊɘůŰɞɚɏɠ ˊŬɟɞɢɐɠ ůŰɞɘɢŮɑɤɜ ůŮ ŮŰŬɘɟɑŮɠ ˊɞɡ ŬɜŬɚŬɛɓɎɜɞɡɜ Űɖɜ 

ŮəŰɨˊɤůɖ ŮɜŰɨˊɤɜ (ŮűɖɛŮɟɑŭɤɜ əŬɘ ˊŮɟɘɞŭɘəɩɜ) ˊɟɞəŮɘɛɏɜɞɡ ɜŬ ˊɟɞůŭɘɞɟɘůŰŮɑ Űɞ ůɢŮŰɘəɧ 

əɧůŰɞɠ ɔɘŬ Űɘɠ ŮəŭɞŰɘəɏɠ ŮŰŬɘɟɑŮɠ16. ɆŰɞ ˊɚŬɑůɘɞ ˊɚɖɟɞűɞɟɘɩɜ ɔɘŬ ŬɚɚŬɔɐ Űɖɠ ɛŮŰɞɢɘəɐɠ 

ůɨɜɗŮůɖɠ Űɖɠ ȯɟɔɞɠ ŮɜŰɧɠ Űɞɡ ɀŬȶɞɡ 2021, ůŰɎɚɗɖəŮ ůɢŮŰɘəɐ ŮˊɘůŰɞɚɐ ůŰɖɜ ŮŰŬɘɟɑŬ ɔɘŬ ɜŬ 

ˊɟɞůŭɘɞɟɘůŰŮɑ ɖ ɘůɢɨɞɡůŬ ɛŮŰɞɢɘəɐ Űɖɠ ůɨɜɗŮůɖ17. ɇɏɚɞɠ, ůŰɞ ˊɚŬɑůɘɞ Űɤɜ ɛɏŰɟɤɜ ɏɟŮɡɜŬɠ ˊɞɡ 

 
9 ȸɚ. ůɢŮŰɘəɎ ŮɜɧŰɖŰŬ ȽȽ əŬŰɤŰɏɟɤ.  
10 ȸɚ. ɡˊô Ŭɟɘɗ 42/29.4.2021 ɄɟŬəŰɘəɧ Űɖɠ ȺˊɘŰɟɞˊɐɠ ɛŮ Űɞ ɞˊɞɑɞ ɞɟɑůŰɖəŮ ɞ əŬɗɖɔɖŰɐɠ Lapɞ Fillistrucchi ɤɠ 

ŮɛˊŮɘɟɞɔɜɩɛɞɜŬɠ ɓɎůŮɘ Űɞɡ Ɏɟɗɟɞɡ 21(7) Ɂ.3959/2011. 
11 ɆɡɔəŮəɟɘɛɏɜŬ, ɛŮ Űɞɜ əŬɗɖɔɖŰɐ Jose Azar.  ȸɚ. ɡˊô Ŭɟɘɗ 93/30.12.2020 ɄɟŬəŰɘəɧ Űɖɠ ȺˊɘŰɟɞˊɐɠ ɛŮ Űɞ ɞˊɞɑɞ 

ɞɟɑůŰɖəŮ ɤɠ ŮɛˊŮɘɟɞɔɜɩɛɞɜŬɠ ɓɎůŮɘ Űɞɡ Ɏɟɗɟɞɡ 21(7) Ɂ.3959/2011. 
12 ȸɚ. Űɖɜ ɡˊô Ŭɟɘɗ. ˊɟɤŰ. 165/17.03.2021 ɔɜɩɛɖ Űɖɠ J. Cage. 
13 ȸɚ. ɡˊô Ŭɟɘɗ. ˊɟɤŰ. 4023/7.5.2021 ŮˊɘůŰɞɚɐ ˊŬɟɞɢɐɠ ůŰɞɘɢŮɑɤɜ. 
14 ȺɘŭɘəɧŰŮɟŬ, ɛŮŰɏɓɖ əɚɘɛɎəɘɞ Űɖɠ ũȹȷ ůŰŬ ɔɟŬűŮɑŬ Űɖɠ ȯɟɔɞɠ ůŰɘɠ 28.05.2021 (ɓɚ. Űɖɜ ɡˊô Ŭɟɘɗ. ˊɟɤŰ. 

4712/27.05.2021 ȺɜŰɞɚɐ Ⱥɚɏɔɢɞɡ), ůŰɞ ˊɚŬɑůɘɞ Űɞɡ ɞˊɞɑɞɡ ɚɐűɗɖəŮ ŬɜɤɛɞŰɑ əŬŰɎɗŮůɖ Ŭˊɧ Űɞ ůŰɏɚŮɢɞɠ Űɖɠ 

ȯɟɔɞɠ ə. [é], [é], ŬɜŬűɞɟɘəɎ ɛŮ Űɖ ɚŮɘŰɞɡɟɔɑŬ Űɞɡ ɚɞɔɘůɛɘəɞɨ ˊɞɡ ɢɟɖůɘɛɞˊɞɘŮɑ ɖ ŮŰŬɘɟɑŬ ɔɘŬ Űɖɜ 

ˊŬɟŬəɞɚɞɨɗɖůɖ Űɖɠ ŭɘŬɜɞɛɐɠ Űɤɜ ŮɜŰɨˊɤɜ əŬɗɩɠ əŬɘ ŮˊɑŭŮɘɝɖ Űɖɠ ɚŮɘŰɞɡɟɔɑŬɠ Űɞɡ ůŰɞ əɚɘɛɎəɘɞ Ůɚɏɔɢɞɡ.  
15 ȸɚ. ůɢŮŰɘəɎ ɡˊô Ŭɟɘɗ. 49/14.5.21 ɄɟŬəŰɘəɧ Űɖɠ ȺˊɘŰɟɞˊɐɠ. 
16 ȸɚ. ɡˊô Ŭɟɘɗ. ˊɟɤŰ. 4441/20.05.2021, 4442/20.05.2021 əŬɘ 4443/20.05.2021 ŮˊɘůŰɞɚɏɠ ˊɟɞɠ ȾŬɗɖɛŮɟɘɜɏɠ 

ȺəŭɧůŮɘɠ ȷȺ, Ƚɓɑůəɞɠ ɆɡɛɛŮŰɞɢɏɠ ȷȺ əŬɘ ȺəŰɡˊɩůŮɘɠ Iris ȷȺȸȺ ŬɜŰɑůŰɞɘɢŬ.  
17 ȸɚ. ɡˊô Ŭɟɘɗ. ˊɟɤŰ. 5438/22.06.2021 ŮˊɘůŰɞɚɐ. ȼ ŮŰŬɘɟɑŬ, ɛŮ Űɖɜ ɡˊô Ŭɟɘɗ. ˊɟɤŰ. 5545/25.06.2021 ŮˊɘůŰɞɚɐ 

Űɖɠ, ˊɟɞůəɧɛɘůŮ Űɘɠ ŰɟɞˊɞˊɞɘɐůŮɘɠ Űɖɠ ɛŮŰɞɢɘəɐɠ Űɖɠ ůɨɜɗŮůɖɠ Ŭˊɧ Űɖ 02.09.0219 ɏɤɠ əŬɘ Űɖɜ ɖɛŮɟɞɛɖɜɑŬ 

ŬˊɞůŰɞɚɐɠ Űɤɜ ůɢŮŰɘəɩɜ ůŰɞɘɢŮɑɤɜ. ȺɘŭɘəɧŰŮɟŬ, ɛŮŰŬɓɞɚɏɠ ůŰɖ ɛŮŰɞɢɘəɐ ůɨɜɗŮůɖ Űɖɠ ȯɟɔɞɠ ɏɚŬɓŬɜ ɢɩɟŬ: Ŭ) 

ůŰɘɠ [é], ɞˊɧŰŬɜ ɖ ŮəŭɞŰɘəɐ ŮŰŬɘɟɑŬ Sportday ȷȺ (ŮəŭɧŰɟɘŬ Űɖɠ ɞɛɩɜɡɛɖɠ ŬɗɚɖŰɘəɐɠ ŮűɖɛŮɟɑŭŬɠ) ŬˊɏəŰɖůŮ Űɘɠ 

ɛŮŰɞɢɏɠ Űɖɠ ˊɟɩɖɜ ɛŮŰɧɢɞɡ Ɂɑəɖ ȺəŭɞŰɘəɐ ȷȺ (ŮŰŬɘɟɑŬ ŮəŰɡˊɤŰɘəɐɠ ŭɟŬůŰɖɟɘɧŰɖŰŬɠ) əŬŰɏɢɞɜŰŬɠ ɏŰůɘ ɛɏɢɟɘ 

əŬɘ ůɐɛŮɟŬ Űɞ [é] Űɞɡ ɛŮŰɞɢɘəɞɨ əŮűŬɚŬɑɞɡ Űɖɠ ȯɟɔɞɠ. ȸɎůŮɘ Űɤɜ ŭɖɛɞůɘŮɡɛɏɜɤɜ ůŰɞɘɢŮɑɤɜ  ůŰɞ ũȺɀȼ, Űɞ 

ɘůɢɨɞɜ ȹɆ Űɖɠ ŮŰŬɘɟɑŬɠ ŬˊɞŰŮɚŮɑŰŬɘ Ŭˊɧ Űɞɡɠ əə [é]ɄɟɧŮŭɟɞɠ & ȹɘŮɨɗɡɜɤɜ Ɇɨɛɓɞɡɚɞɠ), [é] (ȷɜŰɘˊɟɧŮŭɟɞɠ) 

əŬɘ [é]  (ɀɏɚɞɠ) əŬɘ ɓ) ůŰɘɠ [é]ɞˊɧŰŬɜ ɖ ŮəŭɞŰɘəɐ ŮŰŬɘɟɑŬ ȿɡəŬɓɖŰŰɧɠ ȽȾȺ (ŮəŭɧŰɟɘŬ Űɖɠ ˊɞɚɘŰɘəɐɠ 

ŮűɖɛŮɟɑŭŬɠ ɆɇɃ ȾȷɅūȽ ɇɃɈ ɆȷȸȸȷɇɃȾɈɅȽȷȾɃɈ) ŬˊɏəŰɖůŮ Űɞ ůɨɜɞɚɞ Űɤɜ ɛŮŰɞɢɩɜ Űɞɡ Ⱥɡ. ɀŬɟɘɜɎəɖ 
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ɏɚŬɓŮ ɔɘŬ Űɞɡɠ ůəɞˊɞɨɠ Űɖɠ ŮɝɏŰŬůɖɠ Űɤɜ ůɡɜɗɖəɩɜ ŬɜŰŬɔɤɜɘůɛɞɨ ˊɞɡ ŮˊɘəɟŬŰɞɨɜ ůŰɞɜ əɚɎŭɞ 

Űɖɠ ŭɘŬɜɞɛɐɠ ɏɜŰɡˊɞɡ ɇɨˊɞɡ, ůŰɎɚɗɖəŬɜ ŮˊɘůŰɞɚɏɠ ˊŬɟɞɢɐɠ ůŰɞɘɢŮɑɤɜ18 ůŮ ɡˊɞˊɟɎəŰɞɟŮɠ ɛŮ 

ůəɞˊɧ ɜŬ ˊŬɟɎůɢɞɡɜ ůŰɞɘɢŮɑŬ ůɢŮŰɘəɎ ɛŮ Űɖɜ ŰŬɡŰɧŰɖŰŬ Űɤɜ ŮŰŬɑɟɤɜ/ ɛŮŰɧɢɤɜ Űɞɡɠ əŬɘ Űɖɜ 

ŮɜŭŮɢɧɛŮɜɖ ɨˊŬɟɝɖ ɛŮŰɞɢɘəɐɠ ůɢɏůɖɠ ɛŮ Űɖɜ ȯɟɔɞɠ, əŬɗɩɠ əŬɘ ɜŬ ŭɘŮɡəɟɘɜɑůɞɡɜ ŮɎɜ 

ŮɝŬəɞɚɞɡɗɞɨɜ Ůˊɑ Űɞɡ ˊŬɟɧɜŰɞɠ ɜŬ ůɡɜŮɟɔɎɕɞɜŰŬɘ ɛŮ Űɖɜ ȷɅũɃɆ ɔɘŬ Űɖ ŭɘŬɜɞɛɐ ŮɜŰɨˊɤɜ. 

9. ɇɞ ˊŬɟɧɜ ŬɟɢɘəɎ ˊŬɟɞɡůɘɎɕŮɘ Űɘɠ ŬˊɧɣŮɘɠ ˊɞɡ ɡˊŮɓɚɐɗɖůŬɜ ůŰɖ ŭɖɛɧůɘŬ ŭɘŬɓɞɨɚŮɡůɖ. 

ȷəɞɚɞɨɗɤɠ, ˊŬɟɞɡůɘɎɕŮɘ ůɡɜɞˊŰɘəɎ Űɞ ˊɟɧɓɚɖɛŬ ɏɚɚŮɘɣɖɠ ůɡɜɗɖəɩɜ ŬˊɞŰŮɚŮůɛŬŰɘəɞɨ 

ŬɜŰŬɔɤɜɘůɛɞɨ, ɧˊɤɠ ŭɘŬˊɘůŰɩɗɖəŮ ůŰɖ ũɜɤɛɞŭɧŰɖůɖ əŬɘ Űɘɠ ȷˊɧɣŮɘɠ (ŮɜɧŰɖŰŬ III ) əŬɘ 

ˊɟɞɓŬɑɜŮɘ ůŮ ɛɑŬ Ŭɝɘɞɚɧɔɖůɖ Űɞɡ ˊɟɞɓɚɐɛŬŰɞɠ ɛŮ ɓɎůɖ ŰŬ ɡˊɞɓɚɖɗɏɜŰŬ ůŰɞɘɢŮɑŬ ůŰɖ 

ŭɘŬɓɞɨɚŮɡůɖ əŬɘ Űɖ ůɡɛˊɚɖɟɤɛŬŰɘəɐ ɏəɗŮůɖ Űɞɡ ŮɛˊŮɘɟɞɔɜɩɛɞɜŬ ůŮ ůɡɜɏɢŮɘŬ Űɤɜ ůŰɞɘɢŮɑɤɜ 

ŬɡŰɩɜ19. ɆŰɖɜ ŬɜɎɚɡůɖ ŬɜŬűɞɟɘəɎ ɛŮ Űɖ ŭɘŬˊɑůŰɤůɖ Űɞɡ ˊɟɞɓɚɐɛŬŰɞɠ ɚŬɛɓɎɜŮŰŬɘ ɡˊɧɣɖ əŬɘ ɖ 

ˊɟɧůűŬŰɖ ŬɚɚŬɔɐ Űɖɠ ɛŮŰɞɢɘəɐɠ ůɨɜɗŮůɖɠ Űɞɡ ˊɟŬəŰɞɟŮɑɞɡ ŭɘŬɜɞɛɐɠ Űɨˊɞɡ, ɖ ɞˊɞɑŬ ɏɚŬɓŮ ɢɩɟŬ 

ɛŮŰɎ Űɖ ŭɖɛɞůɑŮɡůɖ Űɤɜ ȷˊɧɣŮɤɜ Űɖɠ Ⱥȷ. Ⱥˊɑůɖɠ, Űɞ ˊŬɟɧɜ əŮɑɛŮɜɞ Űɖɠ ŭɘŬɓɞɨɚŮɡůɖɠ 

ŮəŰɘɛɎ, ɧŰɘ Űɡɢɧɜ ˊɟɞəɟɘɜɧɛŮɜŬ ɛɏŰɟŬ ɗŬ ˊɟɏˊŮɘ ɜŬ ŬɜŰŬˊɞəɟɑɜɞɜŰŬɘ ůŰɞ Ůɑŭɞɠ Űɞɡ 

ŮɜŰɞˊɘɕɧɛŮɜɞɡ ˊɟɞɓɚɐɛŬŰɞɠ əŬɘ ůŰɘɠ ŭɡɜɖŰɘəɏɠ ŮˊɘˊŰɩůŮɘɠ, Űɧůɞ ůŰɘɠ ůɡɜɗɐəŮɠ 

ŬɜŰŬɔɤɜɘůɛɞɨ ůŰɖɜ ŬɔɞɟɎ, ɧůɞ əŬɘ ůŰɞɡɠ əŬŰŬɜŬɚɤŰɏɠ. ɇɏɚɞɠ, ŮɝŮŰɎɕŮɘ ŭɘŮɝɞŭɘəɎ ɛɑŬ ŭɏůɛɖ 

ɛɏŰɟɤɜ, Ůűɧůɞɜ (ɛŮ ɓɎůɖ Űɞ Ɏɟɗɟɞ 11(3) Ɂ. 3959/2011) ŭɘŬˊɘůŰɩɜŮɘ ɝŬɜɎ ɧŰɘ əŬɘ ɛŮŰɎ Űɖ 

ŭɘŮɜɏɟɔŮɘŬ Űɖɠ ŭɘŬɓɞɨɚŮɡůɖɠ, ůŰɞɜ ůɡɔəŮəɟɘɛɏɜɞ əɚɎŭɞ Űɖɠ ɞɘəɞɜɞɛɑŬɠ ŭŮɜ ɡˊɎɟɢɞɡɜ ůɡɜɗɐəŮɠ 

ŬˊɞŰŮɚŮůɛŬŰɘəɞɨ ŬɜŰŬɔɤɜɘůɛɞɨ əŬɘ əŬŰŬɚɐɔŮɘ ůŮ ˊɟɧŰŬůɖ ɛɏŰɟɤɜ ́ɞɡ ŬɝɘɞɚɞɔɞɨɜŰŬɘ ɧŰɘ ŮɑɜŬɘ 

ŬˊɞɚɨŰɤɠ ŬɜŬɔəŬɑŬ, ˊɟɧůűɞɟŬ əŬɘ ůɨɛűɤɜŬ ɛŮ Űɖɜ Ŭɟɢɐ Űɖɠ ŬɜŬɚɞɔɘəɧŰɖŰŬɠ, ɔɘŬ Űɖ ŭɖɛɘɞɡɟɔɑŬ 

ůɡɜɗɖəɩɜ ŬˊɞŰŮɚŮůɛŬŰɘəɞɨ ŬɜŰŬɔɤɜɘůɛɞɨ ůŰɞɜ ŮɡɟɨŰŮɟɞ əɚɎŭɞ əŬɘ Ůˊɘɛɏɟɞɡɠ Ŭɔɞɟɏɠ Űɞɡ. 

 
ůŰɖɜ ȯɟɔɞɠ əŬŰɏɢɞŰŬɠ ɏŰůɘ ɛɏɢɟɘ əŬɘ ůɐɛŮɟŬ Űɞ [é]Űɞɡ ɛŮŰɞɢɘəɞɨ əŮűŬɚŬɑɞɡ Űɞɡ ɄɟŬəŰɞɟŮɑɞɡ. ũɘŬ ɚɧɔɞɡɠ 

ˊɚɖɟɧŰɖŰŬɠ ůɖɛŮɘɩɜŮŰŬɘ ɧŰɘ ŭɘŬɢŮɘɟɘůŰɐɠ Űɖɠ Ůɜ ɚɧɔɤ ŮŰŬɘɟɑŬɠ ŮɑɜŬɘ  ə. [é]. (ɓɚ. əŬɘ 

http://www.argoscom.gr/index.php?page=2).  
18 ȸɚ. Űɘɠ ɡˊȭŬɟɘɗ.ˊɟɤŰ. ɞɘə. ɞɘə. 6218/21.07.2021, ɞɘə. 6301/23.07.2021 əŬɘ 6526/03.08.2021 ŮˊɘůŰɞɚɏɠ.  
19 ȸɚ. ɄŬɟɎɟŰɖɛŬ 2.   

http://www.argoscom.gr/index.php?page=2
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II  ȹȼɀɃɆȽȷ ȹȽȷȸɃɈȿȺɈɆȼ 

II.1  ȹȽȷȹȽȾȷɆȽȷ 

10. ɆɨɛűɤɜŬ ɛŮ Űɞ Ɏɟɗɟɞ 11 Ɂ. 3959/2011 ɛŮŰɎ Űɞ ˊɏɟŬɠ Űɖɠ (1ɖɠ) ŭɖɛɧůɘŬɠ ŭɘŬɓɞɨɚŮɡůɖɠ, Ůűɧůɞɜ 

ɖ Ⱥȷ ŭɘŬˊɘůŰɩůŮɘ ɝŬɜɎ ɧŰɘ ůŰɞɜ ůɡɔəŮəɟɘɛɏɜɞ əɚɎŭɞ Űɖɠ ɞɘəɞɜɞɛɑŬɠ ŭŮɜ ɡˊɎɟɢɞɡɜ ůɡɜɗɐəŮɠ 

ŬˊɞŰŮɚŮůɛŬŰɘəɞɨ ŬɜŰŬɔɤɜɘůɛɞɨ, ŬɜŬəɞɘɜɩɜŮɘ ůɡɔəŮəɟɘɛɏɜŬ ɛɏŰɟŬ ŰŬ ɞˊɞɑŬ ɗŮɤɟŮɑ ɧŰɘ ŮɑɜŬɘ 

ŬˊɞɚɨŰɤɠ ŬɜŬɔəŬɑŬ, ˊɟɧůűɞɟŬ əŬɘ ůɨɛűɤɜŬ ɛŮ Űɖɜ Ŭɟɢɐ Űɖɠ ŬɜŬɚɞɔɘəɧŰɖŰŬɠ, ɔɘŬ Űɖ 

ŭɖɛɘɞɡɟɔɑŬ ůɡɜɗɖəɩɜ ŬˊɞŰŮɚŮůɛŬŰɘəɞɨ ŬɜŰŬɔɤɜɘůɛɞɨ. Ƀɘ ŬˊɧɣŮɘɠ Űɖɠ Ⱥȷ ŬɜŬűɞɟɘəɎ ɛŮ ŰŬ 

ˊɟɞŰŮɘɜɧɛŮɜŬ ɛɏŰɟŬ ŰɑɗŮɜŰŬɘ Ůə ɜɏɞɡ ůŮ ŭɖɛɧůɘŬ ŭɘŬɓɞɨɚŮɡůɖ (2ɖ)20.  

11. ȼ ŮˊŬɟəɐɠ ŭɖɛɞůɘɞˊɞɑɖůɖ Űɤɜ ŬˊɧɣŮɤɜ Űɖɠ Ⱥȷ ɔɘŬ ŰŬ ɛɏŰɟŬ ŮɝŬůűŬɚɑɕŮŰŬɘ Ůə ɜɏɞɡ ɛŮ ůɢŮŰɘəɐ 

ˊŮɟɘɚɖˊŰɘəɐ ŬɜŬəɞɑɜɤůɖ ůŮ ŭɨɞ ŰɞɡɚɎɢɘůŰɞɜ ɞɘəɞɜɞɛɘəɏɠ ŮűɖɛŮɟɑŭŮɠ ˊŬɜŮɚɚɐɜɘŬɠ əɡəɚɞűɞɟɑŬɠ, 

əŬɗɩɠ əŬɘ ɛŮ ˊɚɐɟɖ ŭɖɛɞůɑŮɡůɖ ůŰɞɜ ŭɘŬŭɘəŰɡŬəɧ Űɧˊɞ Űɖɠ ȺˊɘŰɟɞˊɐɠ ȷɜŰŬɔɤɜɘůɛɞɨ. ȼ 

ŬɜɤŰɏɟɤ (2ɖ) ŭɖɛɧůɘŬ ŭɘŬɓɞɨɚŮɡůɖ ŭɘŬɟəŮɑ Ůˊɑůɖɠ ŰɞɡɚɎɢɘůŰɞɜ ŰɟɘɎɜŰŬ (30) ɖɛɏɟŮɠ21. 

12. ȼ Ⱥȷ ɛŮŰɎ Űɞ ˊɏɟŬɠ əŬɘ Űɖɠ (2ɖɠ) ŭɘŬɓɞɨɚŮɡůɖɠ əŬɘ Ŭűɞɨ ɚɎɓŮɘ ɡˊɧɣɖ ŰŬ ŬˊɞŰŮɚɏůɛŬŰŬ ŬɡŰɐɠ, 

ŮˊɘɓɎɚɚŮɘ, ɛŮ ŬˊɧűŬůɐ Űɖɠ (ůŮ ɃɚɞɛɏɚŮɘŬ)22, ɖ ɞˊɞɑŬ ŮɑɜŬɘ əŬɘ ɖ ɛɧɜɖ ŮəŰŮɚŮůŰɐ, ŰŬ 

ůɡɔəŮəɟɘɛɏɜŬ ɛɏŰɟŬ ŰŬ ɞˊɞɑŬ ɗŮɤɟŮɑ ɧŰɘ ŮɑɜŬɘ ŬˊɞɚɨŰɤɠ ŬɜŬɔəŬɑŬ, ˊɟɧůűɞɟŬ əŬɘ ůɨɛűɤɜŬ ɛŮ 

Űɖɜ Ŭɟɢɐ Űɖɠ ŬɜŬɚɞɔɘəɧŰɖŰŬɠ ɔɘŬ Űɖ ŭɖɛɘɞɡɟɔɑŬ ůɡɜɗɖəɩɜ ŬˊɞŰŮɚŮůɛŬŰɘəɞɨ ŬɜŰŬɔɤɜɘůɛɞɨ23. ȼ 

Ůɜ ɚɧɔɤ ŬˊɧűŬůɖ Űɖɠ ɃɚɞɛɏɚŮɘŬɠ Űɖɠ Ⱥȷ ŭɖɛɞůɘŮɨŮŰŬɘ ůŰɖɜ ȺűɖɛŮɟɑŭŬ Űɖɠ ȾɡɓŮɟɜɐůŮɤɠ əŬɘ 

ŬɜŬɟŰɎŰŬɘ ůŰɞ ŭɘŬŭɑəŰɡɞ (Űɖɜ ɘůŰɞůŮɚɑŭŬ Űɖɠ Ⱥȷ)24. 

II.2  ɆɈɀɀȺɇɃɉȼ Ɇɇȼ ȹȼɀɃɆȽȷ ȹȽȷȸɃɈȿȺɈɆȼ   

13. ɆŰɖ ŭɖɛɧůɘŬ ŭɘŬɓɞɨɚŮɡůɖ ůɡɛɛŮŰŮɑɢŬɜ ůɡɜɞɚɘəɎ ŮˊŰɎ (7) ŮəŭɞŰɘəɏɠ ŮŰŬɘɟɑŮɠ25, Űɞ ˊɟŬəŰɞɟŮɑɞ 

ȯɟɔɞɠ26, ɏɜŬɠ ůɡɜŭɘəŬɚɘůŰɘəɧɠ űɞɟɏŬɠ27, əŬɗɩɠ əŬɘ ɏɜŬ űɡůɘəɧ ˊɟɧůɤˊɞ, ɢɤɟɑɠ ɜŬ ŭɘŮɡəɟɘɜɑɕŮɘ 

Űɖɜ ɘŭɘɧŰɖŰɎ Űɞɡ28. ɇŬ Ůɜ ɚɧɔɤ ɛɏɟɖ ˊŬɟɏɗŮůŬɜ Űɘɠ ɗɏůŮɘɠ Űɞɡɠ Ůˊɑ Űɤɜ ȷˊɧɣŮɤɜ Űɖɠ Ⱥȷ29. Ƀɘ 

ůɡɚɚŮɢɗŮɑůŮɠ ɗɏůŮɘɠ Űɤɜ ŬɜɤŰɏɟɤ ŬɜŬɚɨɞɜŰŬɘ Ŭəɞɚɞɨɗɤɠ ůŰɖɜ ȺɜɧŰɖŰŬ II.3 Űɞɡ ˊŬɟɧɜŰɞɠ. 

II.3  ɈɄɃȸȿȼŪȺȽɆȺɆ ȷɄɃɊȺȽɆ 

14. ɆŰɖɜ ŮɜɧŰɖŰŬ ŬɡŰɐ ˊŬɟŬŰɑɗŮɜŰŬɘ ɞɘ ŬˊɧɣŮɘɠ Űɤɜ ŮəŭɞŰɘəɩɜ ŮŰŬɘɟɘɩɜ, Űɞɡ ɄɟŬəŰɞɟŮɑɞɡ, Űɞɡ 

ůɡɜŭɘəŬɚɘůŰɘəɞɨ űɞɟɏŬ əŬɘ Űɞɡ űɡůɘəɞɨ ˊɟɞůɩˊɞɡ əŬɘ ˊŬɟɏɢɞɜŰŬɘ ůɢŮŰɘəɏɠ ŬˊŬɜŰɐůŮɘɠ ůŰŬ 

Ůˊɘɛɏɟɞɡɠ ůɢɧɚɘŬ, ɧˊɞɡ əɟɑɜŮŰŬɘ ůəɧˊɘɛɞ. ȿŮˊŰɞɛŮɟŮɑɠ ŬˊŬɜŰɐůŮɘɠ ůŰŬ ɡˊɞɓɚɖɗɏɜŰŬ ůɢɧɚɘŬ 

ˊŬɟɏɢɞɜŰŬɘ ůŰɖɜ ŮɜɧŰɖŰŬ ȽȽȽ əŬŰɤŰɏɟɤ.  

 
20 ȸɚ. Ɏɟɗɟɞ 11(3) Űɞɡ Ɂ. 3959/2011. ũɘŬ Űɖ ůɢŮŰɘəɐ ŭɘŬŭɘəŬůɑŬ ɓɚ ȷˊɧɣŮɘɠ, ůə. 1-11. 
21 ȸɚ. Ɏɟɗɟɞ 11(4) Űɞɡ Ɂ. 3959/2011. 
22 ȸɚ. Ɏɟɗɟɞ 11(8) Ůŭ. Ŭ  Űɞɡ Ɂ. 3959/2011 çũɘŬ Űɖɜ ŮűŬɟɛɞɔɐ Űɞɡ ˊŬɟɧɜŰɞɠ Ɏɟɗɟɞɡ, ɖ ȺˊɘŰɟɞˊɐ ȷɜŰŬɔɤɜɘůɛɞɨ 

ŬˊɞűŬůɑɕŮɘ ůŮ ɃɚɞɛɏɚŮɘŬè. 
23 ȸɚ. Ɏɟɗɟɞ 11(5) Ůŭ. Ŭ Űɞɡ Ɂ. 3959/2011. 
24 ȸɚ. ůɢŮŰɘəɎ Ɏɟɗɟɞ 47 Űɞɡ Ɂ. 3959/2011 əŬɘ Ɏɟɗɟɞ 28 ȾŬɜɞɜɘůɛɞɨ ȿŮɘŰɞɡɟɔɑŬɠ əŬɘ ȹɘŬɢŮɑɟɘůɖɠ Űɖɠ 

ȺˊɘŰɟɞˊɐɠ ȷɜŰŬɔɤɜɘůɛɞɨ (ȾɈȷ 117/2013, ūȺȾ ȸ 54/16.1.2013), ɧˊɤɠ ŰɟɞˊɞˊɞɘɐɗɖəŮ əŬɘ ɘůɢɨŮɘ (ɓɚ. ȾɈȷ 

93700/2020, ūȺȾ ȸ 3917/14.9.2020).   
25 ɄɟɧəŮɘŰŬɘ ɔɘŬ Űɘɠ ŮəŭɞŰɘəɏɠ ŮŰŬɘɟɑŮɠ [é].  
26 ȸɚ. Űɖɜ ɡˊô Ŭɟɘɗ. ˊɟɤŰ. 3662/23.04.2021 ŮˊɘůŰɞɚɐ. 
27 ȸɚ. ɡˊô Ŭɟɘɗ. ˊɟɤŰ. 3661/23.04.2021 ŮˊɘůŰɞɚɐ Űɖɠ [é]. 
28 ȸɚ. ůɢŮŰɘəɎ Űɖɜ ɡˊô Ŭɟɘɗ. ˊɟɤŰ. 3489/21.04.2021 ŮˊɘůŰɞɚɐ Űɞɡ [é]. 
29 ȸɚ. ůɢŮŰɘəɎ əŬɘ https://www.epant.gr/files/2021/kanonistiki/apopseis_ea_kanonistiki_typos.pdf.  

https://www.epant.gr/files/2021/kanonistiki/apopseis_ea_kanonistiki_typos.pdf
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II.3.1 ȼ Ɏˊɞɣɖ ŮəŭɞŰɘəɩɜ ŮŰŬɘɟɘɩɜ 

15. ɆɨɛűɤɜŬ ɛŮ Űɖɜ ˊɚŮɘɞɜɧŰɖŰŬ Űɤɜ ŮˊŰɎ (7) ŮəŭɞŰɘəɩɜ ŮŰŬɘɟɘɩɜ ˊɞɡ ůɡɛɛŮŰŮɑɢŬɜ ůŰɖ ŭɖɛɧůɘŬ 

ŭɘŬɓɞɨɚŮɡůɖ, ŭŮɜ ŮˊɘɓŮɓŬɘɩɜɞɜŰŬɘ ůɖɛŬɜŰɘəɏɠ ŬŭɡɜŬɛɑŮɠ ůŰɖ ɚŮɘŰɞɡɟɔɑŬ Űɞɡ ŬɜŰŬɔɤɜɘůɛɞɨ ůŰɖɜ 

ŬɔɞɟɎ Űɖɠ ŭɘŬɜɞɛɐɠ ɇɨˊɞɡ ůɡɜŮˊŮɑŬ Űɞɡ ɘŭɘɞəŰɖůɘŬəɞɨ əŬɗŮůŰɩŰɞɠ Űɖɠ ȯɟɔɞɠ əŬɘ Űɖɜ ɑŭɘŬ 

ůŰɘɔɛɐ ŭŮɜ ɡűɑůŰŬɜŰŬɘ ˊŮɟɘɞɟɘůɛɞɑ Űɞɡ ŬɜŰŬɔɤɜɘůɛɞɨ ŰɏŰɞɘɞɘ ˊɞɡ ɜŬ ŬɘŰɘɞɚɞɔɞɨɜ Űɖɜ 

əŬɜɞɜɘůŰɘəɐ ˊŬɟɏɛɓŬůɖ Űɖɠ Ⱥȷ ɚɧɔɤ ŬŭɡɜŬɛɑŬɠ ŬɜŰɘɛŮŰɩˊɘůɐɠ Űɞɡɠ ɛŮ Űɖɜ ŮűŬɟɛɞɔɐ Űɤɜ 

ŭɘŬŰɎɝŮɤɜ Űɞɡ ŭɘəŬɑɞɡ ŬɜŰŬɔɤɜɘůɛɞɨ. ɆɖɛŮɘɩɜŮŰŬɘ ɧɛɤɠ ɧŰɘ Ŭˊɧ Űɘɠ ŮˊŰɎ (7) ŮŰŬɘɟɑŮɠ ˊɞɡ 

ůɡɛɛŮŰŮɑɢŬɜ ůŰɖ ŭɖɛɧůɘŬ ŭɘŬɓɞɨɚŮɡůɖ, ŰɟŮɘɠ (3) ŮɝôŬɡŰɩɜ ŬˊɞŰŮɚɞɨůŬɜ, Űɖɜ ˊŮɟɑɞŭɞ ˊɞɡ 

əŬŰɏɗŮůŬɜ Űɘɠ ŬˊɧɣŮɘɠ Űɞɡɠ ůŰɖ ŭɖɛɧůɘŬ ŭɘŬɓɞɨɚŮɡůɖ ɛŮŰɧɢɞɡɠ Űɖɠ ȯɟɔɞɠ.  

16. ȺɘŭɘəɧŰŮɟŬ,ůŰɖɜ ŮˊɘůŰɞɚɐ Űɖɠ ɖ [é] ŬɜŬűɏɟŮŰŬɘ ůŰɖɜ ŬɜɎɚɡůɖ əŬɘ Űɘɠ ɗɏůŮɘɠ Űɖɠ Ⱥȷ ɧˊɤɠ 

ŭɘŬŰɡˊɩɜɞɜŰŬɘ ůŰɘɠ ȷˊɧɣŮɘɠ30 ůɖɛŮɘɩɜɞɜŰŬɠ ɧŰɘ əŬŰɎ ŰŬ ůɡɛˊŮɟɎůɛŬŰŬ Űɖɠ Ⱥȷ ůŰɖɜ ŬɔɞɟɎ 

ŭɘŬɜɞɛɐɠ ɇɨˊɞɡ ŭŮɜ ɡűɑůŰŬɜŰŬɘ ůɡɜɗɐəŮɠ ŬˊɞŰŮɚŮůɛŬŰɘəɞɨ ŬɜŰŬɔɤɜɘůɛɞɨ, ɔŮɔɞɜɧɠ ˊɞɡ 

ɞűŮɑɚŮŰŬɘ ůŰɞ ɘŭɘɞəŰɖůɘŬəɧ əŬɗŮůŰɩɠ Űɞɡ ˊɟŬəŰɞɟŮɑɞɡ31. ȾŬŰɎ Űɖɜ ŮŰŬɘɟɑŬ, ç[Ű]ɞ ůɡɛˊɏɟŬůɛŬ 

ŬɡŰɧ, [é] ŮɑɜŬɘ ŬŰŮəɛɖɟɑɤŰɞ, ŭɘɧŰɘ ɚŬɛɓɎɜŮŰŬɘ ɡˊɧɣɖ Űɞ ɐůůɞɜɞɠ ůɖɛŬůɑŬɠ ɕɐŰɖɛŬ Űɞɡ 

ɘŭɘɞəŰɖůɘŬəɞɨ əŬɗŮůŰɩŰɞɠ (ɛɏŰɞɢɞɘ ŮəŭɧŰŮɠ), Ůɜɩ ŭŮɜ ɚŬɛɓɎɜɞɜŰŬɘ ɡˊɧɣɖ ŰŬ ɛŮɑɕɞɜɞɠ ůɖɛŬůɑŬɠ 

ɕɖŰɐɛŬŰŬ, ŬűŮɜɧɠ Űɖɠ ɚŮɘŰɞɡɟɔɑŬɠ, ŬűŮŰɏɟɞɡ Űɞɡ Űɟɧˊɞɡ ŭɘɞɑəɖůɖɠ, Űɖɠ ŮˊɘɢŮɑɟɖůɖɠ ŭɘŬɜɞɛɐɠ 

ɇɨˊɞɡ»32. ɆɖɛŮɘɩɜŮŰŬɘ ɧŰɘ [é]33. ȳˊɤɠ ŭɘŮɡəɟɘɜɑɕŮɘ ɖ ŮŰŬɘɟɑŬ ůŰɖ ůɡɜɏɢŮɘŬ Űɖɠ ŮˊɘůŰɞɚɐɠ Űɖɠ, ɖ 

ɏɟŮɡɜŬ ɔɘŬ Űɖ ɚŮɘŰɞɡɟɔɑŬ Űɞɡ ŬɜŰŬɔɤɜɘůɛɞɨ ůŰɖɜ ŬɔɞɟɎ ŭɘŬɜɞɛɐɠ ɇɨˊɞɡ ŭŮɜ ˊɟɏˊŮɘ ɜŬ 

ŮˊɘəŮɜŰɟɤɗŮɑ ůŰɞ ɘŭɘɞəŰɖůɘŬəɧ əŬɗŮůŰɩɠ Űɞɡ ˊɟŬəŰɞɟŮɑɞɡ ŬɚɚɎ ůŮ ɕɖŰɐɛŬŰŬ ˊɞɡ ɎˊŰɞɜŰŬɘ 

Ŭɛɘɔɩɠ Űɖɠ ŮűŬɟɛɞɔɐɠ Űɤɜ ŭɘŬŰɎɝŮɤɜ Űɞɡ ŭɘəŬɑɞɡ ŬɜŰŬɔɤɜɘůɛɞɨ34. ȷɝɘɞɚɞɔɩɜŰŬɠ ŭŮ Űɘɠ 

ŮɜŬɚɚŬəŰɘəɏɠ ɚɨůŮɘɠ ˊɞɡ ˊŬɟŬŰɑɗŮɜŰŬɘ Ŭˊɧ Űɖɜ Ⱥȷ ůŰɘɠ ȷˊɧɣŮɘɠ Űɖɠ, əŬɘ ɘŭɑɤɠ Űɘɠ ˊɟɞŰŮɘɜɧɛŮɜŮɠ 

ɚɨůŮɘɠ ɤɠ ˊɟɞɠ Űɖ ɜɞɛɘəɐ ɛɞɟűɐ Űɞɡ ˊɟŬəŰɞɟŮɑɞɡ, Űɖɜ ˊŬɟɞɢɐ əɘɜɐŰɟɤɜ ɔɘŬ Ůɑůɞŭɞ əŬɘ Ɏɚɚɤɜ 

ŮŰŬɘɟɘɩɜ ůŰɖ ŭɘŬɜɞɛɐ ŮɜŰɨˊɤɜ, ůŰɖɜ ŬɜɎˊŰɡɝɖ Űɖɠ ŭɡɜŬŰɧŰɖŰŬɠ ůɡɚɚɞɔɘəɩɜ ŭɘŬˊɟŬɔɛŬŰŮɨůŮɤɜ, 

ůŰɖɜ ˊŬɟɞɢɐ ɡˊɖɟŮůɑŬɠ ŭɘŬɜɞɛɐɠ ɇɨˊɞɡ ɛɏůɤ ŭɘŬŭɘəŬůɑŬɠ ŭɖɛɞˊɟɎŰɖůɖɠ əŬɘ ůŰɖ ůɨůŰŬůɖ 

ɅɡɗɛɘůŰɘəɐɠ ȷɟɢɐɠ ɛŮ ŮˊɞˊŰɘəɧ ɟɧɚɞ ůŰɖ ŭɘŬɜɞɛɐ Űɞɡ ɇɨˊɞɡ, ɖ ŮŰŬɘɟɑŬ ŮˊɘůɖɛŬɑɜŮɘ ɧŰɘ ɞɘ Ůɜ 

ɚɧɔɤ ɚɨůŮɘɠ ɧɢɘ ɛɧɜɞ Ůɜɏɢɞɡɜ ŬŭɡɜŬɛɑŮɠ ŬɚɚɎ çűɟɞɜɞɨɛŮ (ɛŮ ŮɝŬɑɟŮůɖ Űɖ ɚɨůɖ Űɖɠ 

ůɡɜŮŰŬɘɟɘůŰɘəɐɠ ɛɞɟűɐɠ ŮˊɘɢŮɑɟɖůɖɠ ŭɘŬɜɞɛɐɠ ɇɨˊɞɡ, ˊɞɡ ˊŬɟŬɔɜɤɟɑɕŮɘ ŰŬ ɞɘəɞɜɞɛɘəɎ ï 

ŮˊɘɢŮɘɟɖɛŬŰɘəɎ ŭŮŭɞɛɏɜŬ Űɖɠ ŬɔɞɟɎɠ, ɧˊɤɠ ŬɡŰɎ ŭɘŬˊɘůŰɩɜɞɜŰŬɘ ůŰɘɠ ŬˊɧɣŮɘɠ Űɖɠ Ⱥȷ) əɞɘɜɧ 

 
30 ȸɚ Űɘɠ Ŭˊɧ 23.03.2021 ȷˊɧɣŮɘɠ Űɖɠ Ⱥȷ Ůˊɑ Űɖɠ ȾŬɜɞɜɘůŰɘəɐɠ ɄŬɟɏɛɓŬůɖɠ ůŰɞɜ əɚɎŭɞ Űɖɠ ŭɘŬɜɞɛɐɠ ɇɨˊɞɡ 

ˊɞɡ ŰɏɗɖəŬɜ ůŮ ŭɖɛɧůɘŬ ŭɘŬɓɞɨɚŮɡůɖ. ɇɞ ˊŮɟɘŮɢɧɛŮɜɞ Űɤɜ ȷˊɧɣŮɤɜ ŮɑɜŬɘ ŭɘŬɗɏůɘɛɞ ůŰɖɜ ɘůŰɞůŮɚɑŭŬ:  

https://www.epant.gr/files/2021/kanonistiki/apopseis_ea_kanonistiki_typos.pdf.  
31 ȳˊɤɠ ŬɜŬűɏɟŮɘ ɖ ŮŰŬɘɟɑŬ çůŰɘɠ ŬˊɧɣŮɘɠ Űɖɠ Ⱥȷ ˊŬɟŬŰɑɗŮŰŬɘ ŬɜɎɚɡůɖ əŬŰɎ əɨɟɘɞ ɚɧɔɞ Űɞɡ ɘŭɞəŰɖůɘŬəɞɨ 

əŬɗŮůŰɩŰɞɠ Űɖɠ ŮˊɘɢŮɑɟɖůɖɠ ŭɘŬɜɞɛɐɠ ɇɨˊɞɡ ȯɟɔɞɠ, ˊɞɡ ɏɢŮɘ ůŰɖɜ Ůɜ ɚɧɔɤ ŬɔɞɟɎ ɛɞɜɞˊɤɚɘŬəɐ ɗɏůɖ Ůə Űɤɜ 

ˊɟŬɔɛɎŰɤɜ ɛŮŰɎ Űɖɜ ˊŬɨůɖ ɚŮɘŰɞɡɟɔɑŬɠ Űɖɠ ɏŰŮɟɖɠ ŮˊɘɢŮɑɟɖůɖɠ ŭɘŬɜɞɛɐɠ ɇɨˊɞɡ çȺɡɟɩˊɖè (əŬɘ ůŮ ůɡɜŭɡŬůɛɧ ɛŮ 

ŰŬ ˊɟŬɔɛŬŰɘəɎ ŮɛˊɧŭɘŬ Ůɘůɧŭɞɡ ɜɏŬɠ ŮˊɘɢŮɑɟɖůɖɠ ůŰɖɜ Ůɜ ɚɧɔɤ ŬɔɞɟɎ). ȼ ŬɜɎɚɡůɖ ŬɡŰɐ əŬŰŬɚɐɔŮɘ ůŰɞ 

ůɡɛˊɏɟŬůɛŬ ɧŰɘ ůŰɖɜ ŬɔɞɟɎ ŭɘŬɜɞɛɐɠ ɏɜŰɡˊɞɡ ɇɨˊɞɡ ŭŮɜ ŮˊɘəɟŬŰɞɨɜ ůɡɜɗɐəŮɠ ŬˊɞŰŮɚŮůɛŬŰɘəɞɨ ŬɜŰŬɔɤɜɘůɛɞɨ, 

ŭɘɧŰɘ ɖ ůɡɛɛŮŰɞɢɐ ɛŮŰɧɢɤɜ ŮəŭɞŰɩɜ ůŰɞ ɛŮŰɞɢɘəɧ əŮűɎɚŬɘɞ Űɖɠ ŮˊɘɢŮɑɟɖůɖɠ ŭɖɛɘɞɡɟɔŮɑ ŭɡɜɖŰɘəɎ əɑɜɖŰɟŬ ɔɘŬ Űɖɜ 

ˊɟɧəɚɖůɖ ůɡɜŰɞɜɘůɛɏɜɤɜ ŬˊɞŰŮɚŮůɛɎŰɤɜ ŮɜŬɟɛɞɜɘůɛɏɜɖɠ ůɡɛˊŮɟɘűɞɟɎɠ əŬɘ ɛɖ ůɡɜŰɞɜɘůɛɏɜɤɜ ŬˊɞŰŮɚŮůɛɎŰɤɜ 

ůɡɜɘůŰɎɛŮɜɤɜ ůŮ ɛɞɜɞɛŮɟŮɑɠ ŮˊɘɢŮɘɟɖɛŬŰɘəɏɠ ŬˊɞűɎůŮɘɠ, ɞɘ ɞˊɞɑŮɠ ɛˊɞɟŮɑ ɜŬ Ůɡɜɞɐůɞɡɜ Űɞɡɠ ɛŮŰɧɢɞɡɠ ï ŮəŭɧŰŮɠè 

(ɓɚ. ɡˊô Ŭɟɘɗ. ˊɟɤŰ. 3634/22.04.2021ŮˊɘůŰɞɚɐ). 
32 Ƀ.ˊ. ɓɚ. ɡˊô Ŭɟɘɗ. ˊɟɤŰ. 3634/22.04.2021ŮˊɘůŰɞɚɐ. 
33 [é]. 
34 ȺɘŭɘəɧŰŮɟŬ, ůɨɛűɤɜŬ ɛŮ Űɖɜ ŮŰŬɘɟɑŬ:çɆɖɛŬɜŰɘəɧ, ŭɖɚŬŭɐ, ɔɘŬ Űɖɜ ɏɟŮɡɜŬ Űɤɜ ůɡɜɗɖəɩɜ ŬɜŰŬɔɤɜɘůɛɞɨ ůŰɖɜ Ůɜ 

ɚɧɔɤ ŬɔɞɟɎ ŭŮɜ ŮɑɜŬɘ Űɞ ɘŭɘɞəŰɖůɘŬəɧ əŬɗŮůŰɩɠ, ŬɚɚɎ Űɞ ɛɞɜŰɏɚɞ əŬɘ ɞ Űɟɧˊɞɠ ɚŮɘŰɞɡɟɔɑŬɠ əŬɘ ŭɘɞɑəɖůɖɠ Űɖɠ 

ŮˊɘɢŮɑɟɖůɖɠ ŭɘŬɜɞɛɐɠ ɇɨˊɞɡ, ɖ ɨˊŬɟɝɖ ɐ ɛɖ ŮɜŬɟɛɞɜɘůɛɏɜɤɜ ˊɟŬəŰɘəɩɜ əŬŰɎ Űɞɜ ŭɘŬɜɡɗɏɜŰŬ ɢɟɧɜɞ Űɞɡ Ůə Űɤɜ 

ˊɟŬɔɛɎŰɤɜ ɛɞɜɞˊɤɚɑɞɡ Űɖɠ ůɡɔəŮəɟɘɛɏɜɖɠ ŮˊɘɢŮɑɟɖůɖɠ, ɖ Űɐɟɖůɖ ɐ ɛɖ Űɤɜ Ŭɟɢɩɜ Űɖɠ ŭɘŬűɎɜŮɘŬɠ əŬɘ Űɖɠ ɑůɖɠ 

ɛŮŰŬɢŮɑɟɘůɖɠ, ɖ ůŰŮɚɏɢɤůɖ Űɖɠ ŭɘɞɑəɖůɖɠ əŬɘ ɞ ɓŬɗɛɧɠ ŬɜŮɝŬɟŰɖůɑŬɠ Űɖɠ, əŬɗɩɠ əŬɘ ɖ ŭɘŬŭɘəŬůɑŬ ɚɐɣɖɠ 

ŭɘŮɗɡɜŰɘəɩɜ ï ŮˊɘɢŮɘɟɖɛŬŰɘəɩɜ ŬˊɞűɎůŮɤɜè (ɞ. ˊ. ɓɚ. ɡˊô Ŭɟɘɗ. ˊɟɤŰ. 3634/22.04.2021 ŮˊɘůŰɞɚɐ). 
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ɢŬɟŬəŰɖɟɘůŰɘəɧ ůŰɞɘɢŮɑɞ Űɞɡɠ ŮɑɜŬɘ ɖ ɏɜŰɞɜɖ əɟŬŰɘəɐ ˊŬɟɏɛɓŬůɖ. ɇɏŰɞɘɞɡ Ůɑŭɞɡɠ, ɧɛɤɠ, ˊɞɚɘŰɘəɏɠ, 

ˊɞɡ ˊŮɟɘɏɢɞɡɜ əɟŬŰɘəɐ ˊŬɟɏɛɓŬůɖ, ŮɑɜŬɘ ŬɜŬɢɟɞɜɘůŰɘəɏɠ, ŬˊɞŭŮŭŮɘɔɛɏɜŬ ůŰɖɜ ˊɟɎɝɖ 

ŬˊɞŰɡɢɖɛɏɜŮɠ əŬɘ Ůɡɗɏɤɠ ŬɜŰɘŰɘɗɏɛŮɜŮɠ ůŰɖɜ ɘůɢɨɞɡůŬ ɤɠ ɓɏɚŰɘůŰɖ ˊɞɚɘŰɘəɐ əŬɘ ˊɟŬəŰɘəɐ 

əɞɘɜɞŰɘəɐ əŬɘ Ůɗɜɘəɐ ˊɞɚɘŰɘəɐ ŬˊŮɚŮɡɗɏɟɤůɖɠ ŭɘɎ Űɖɠ ůɡɛɛŮŰɞɢɐɠ ɘŭɘɤŰɩɜ Ŭɔɞɟɩɜ ɔɘŬ 

ɓŬůɘəɎ ɓɘɞŰɘəɎ əɞɘɜɤɜɘəɎ ŬɔŬɗɎ, ɧˊɤɠ ɞɘ ŰɖɚŮˊɘəɞɘɜɤɜɑŮɠ, ɞɘ ɛŮŰŬűɞɟɏɠ, ɖ ŮɜɏɟɔŮɘŬ, ə.Ŭ., əŬɘ 

Ůˊɘˊɚɏɞɜ ŮɜŭɏɢŮŰŬɘ ůɞɓŬɟɎ ɜŬ ɗɑɝɞɡɜ Űɞɜ ɑŭɘɞ Űɞɜ ůəɞˊɧ Űɖɠ ˊɞɚɡűɤɜɑŬɠ əŬɘ Űɞɡ 

ˊɚɞɡɟŬɚɘůɛɞɨ Űɞɡ ɏɜŰɡˊɞɡ ɇɨˊɞɡ əŬŰɎ ˊŬɟɎɓŬůɖ Űɖɠ ůɡɜŰŬɔɛŬŰɘəɐɠ ŭɘɎŰŬɝɖɠ Űɞɡ Ɏɟɗɟɞɡ 

14, əŬɗɧůɞɜ ŭɖɛɘɞɡɟɔɞɨɜŰŬɘ ůɢɏůŮɘɠ ŮɝɎɟŰɖůɖɠ əŬɘ, ůɡɜŮˊɩɠ, Ůɚɏɔɢɞɡ ɛŮŰŬɝɨ Űɤɜ ŮəŭɞŰɩɜ 

əŬɘ Űɞɡ ȾɟɎŰɞɡɠ ɐ Űɤɜ ŮˊɘɢɞɟɖɔɞɨɛŮɜɤɜ Ŭˊɧ Űɞ ȾɟɎŰɞɠ ŮˊɘɢŮɘɟɐůŮɤɜ ŭɘŬɜɞɛɐɠ ɏɜŰɡˊɞɡ 

ɇɨˊɞɡ» [ɖ ŮˊɘůɐɛŬɜůɖ Űɖɠ ŮəŭɞŰɘəɐɠ]35. ȷɜŰɘɗɏŰɤɠ, ɗŮɤɟŮɑ ɧŰɘ ɗŬ ɚŮɘŰɞɡɟɔɐůŮɘ ŮɜɘůɢɡŰɘəɎ ůŰɖɜ 

ŬɜŰŬɔɤɜɘůŰɘəɐ ɞɡŭŮŰŮɟɧŰɖŰŬ ɖ ŬɡŰɞɟɟɨɗɛɘůɖ Űɖɠ ŬɔɞɟɎɠ, ɖ ɗŮůɛɞɗɏŰɖůɖ ȾɩŭɘəŬ ɆɡɛˊŮɟɘűɞɟɎɠ 

əŬɘ ɖ Ůɜɑůɢɡůɖ Űɤɜ ŮəŭɞŰɘəɩɜ ŮˊɘɢŮɘɟɐůŮɤɜ ɛŮ űɞɟɞɚɞɔɘəɎ əŬɘ ŮˊŮɜŭɡŰɘəɎ əɑɜɖŰɟŬ36. ɆŮ əɎɗŮ 

ˊŮɟɑˊŰɤůɖ ɖ ŮŰŬɘɟɑŬ ŮˊɘůɖɛŬɑɜŮɘ ɧŰɘ ç[ɤ]ɠ űɞɟɏŬɠ Űɖɠ ŬɔɞɟɎɠ ŮəűɟɎɕɞɡɛŮ Űɞɡɠ űɧɓɞɡɠ ɛŬɠ ɧŰɘ 

ɞˊɞɘŬŭɐˊɞŰŮ ɛɖ ŰŮəɛɖɟɘɤɛɏɜɖ ˊŬɟɏɛɓŬůɖ ɛŮ ŬɜŬɢɟɞɜɘůŰɘəɏɠ ɐ ŬɜŮŭŬűɘəɏɠ ˊŬɟŬŭɞɢɏɠ, ɛˊɞɟŮɑ ɜŬ 

ˊɟɞəŬɚɏůŮɘ çŰŬűɧˊɚŬəŬè ůŰɞɜ ɐŭɖ ŭɞəɘɛŬɕɧɛŮɜɞ əŬɘ Ŭˊɧ Űɖɜ ˊŬɜŭɖɛɑŬ ɏɜŰɡˊɞ ɇɨˊɞè37. 

17. ȷˊɧ Űɖɜ ˊɚŮɡɟɎ Űɖɠ ɖ [é], ŮəŭɞŰɘəɐ ŮŰŬɘɟɑŬ ˊɞɡ ˊŬɟɞɡůɘɎɕŮɘ ɡɣɖɚɏɠ ˊɤɚɐůŮɘɠ ŮɜŰɨˊɤɜ əŬɘ 

əŬŰɏɢŮɘ Űɞ [é] ɡɣɖɚɧŰŮɟɞ ɛŮɟɑŭɘɞ ŬɔɞɟɎɠ ůŰɘɠ ˊɤɚɐůŮɘɠ ˊɞɚɘŰɘəɩɜ/ɞɘəɞɜɞɛɘəɩɜ 

ŮűɖɛŮɟɑŭɤɜ (Űɧůɞ ůŮ ɧɟɞɡɠ ŬɝɑŬɠ ɧůɞ əŬɘ ůŮ ɧɟɞɡɠ ˊɤɚɖɗɏɜŰɤɜ ŮɜŰɨˊɤɜ) ɔɘŬ ŰŬ ɏŰɖ 2019 

əŬɘ 202038 (ɓɚ. ɄɑɜŬəŬ, ɄŬɟɎɟŰɖɛŬ 2.1), ŮˊɘůɖɛŬɑɜɞɜŰŬɠ Űɖɜ ɘŭɘŬɘŰŮɟɧŰɖŰŬ Űɞɡ ɇɨˊɞɡ ɤɠ 

çˊɟɞɥɧɜè39 ɡˊɞůŰɖɟɑɕŮɘ ɧŰɘ ɞ əɚɎŭɞɠ Űɤɜ ŮɜŰɨˊɤɜ ŬɜŰɘɛŮŰɤˊɑɕŮɘ ˊɟɞɓɚɐɛŬŰŬ ɞűŮɘɚɧɛŮɜŬ ůŰɖɜ 

ˊŰɩůɖ Űɤɜ ˊɤɚɐůŮɤɜ əŬɘ əŬŰô ŮˊɏəŰŬůɖ Űɤɜ ŭɘŬűɖɛɘůŰɘəɩɜ Ůůɧŭɤɜ ŰŬ ɞˊɞɑŬ ɤůŰɧůɞ çɏɢɞɡɛŮ 

Űɖɜ ŮəŰɑɛɖůɖ ɧŰɘ ɛˊɞɟɞɨɜ əŬɘ ˊɟɏˊŮɘ ɜŬ ŬɜŰɘɛŮŰɤˊɘůŰɞɨɜ ɛŮ əŬŰɎɚɚɖɚŮɠ ˊŬɟŮɛɓɎůŮɘɠ əŬɘ ˊŬɟɞɢɐ 

əɘɜɐŰɟɤɜ Ŭˊɧ Űɖɜ ˊɚŮɡɟɎ Űɞɡ əɟɎŰɞɡɠè40. ȺɘŭɘəɧŰŮɟŬ, ɖ ŮŰŬɘɟɑŬ ˊɟɞŰŮɑɜŮɘ Űɖɜ ŮűŬɟɛɞɔɐ ɜɏɤɜ 

ŰŮɢɜɞɚɞɔɘɩɜ əŬɘ Űɞɡ ɔɟŬɛɛɤŰɞɨ əɩŭɘəŬ, əŬɗɩɠ ɏŰůɘ ɗŬ ŬˊɞŰɡˊɩɜɞɜŰŬɘ ɞɘ ˊɟŬɔɛŬŰɘəɏɠ ˊɤɚɐůŮɘɠ 

Űɤɜ ŮűɖɛŮɟɑŭɤɜ, ɛɏɔŮɗɞɠ ˊɞɡ ŮˊɖɟŮɎɕŮɘ əŬɘ ŰŬ ŮɘůˊɟŬɢɗɏɜŰŬ Ŭˊɧ ˊɟɞɓŬɚɚɧɛŮɜŮɠ ŭɘŬűɖɛɑůŮɘɠ 

ɏůɞŭŬ Űɤɜ ŮəŭɞŰɘəɩɜ ŮŰŬɘɟɘɩɜ, Ůɜɩ ɖ ɢɟɐůɖ Űɞɡ ɗŬ ůɡɛɓɎɚɚŮɘ ůŰɖɜ ŬˊɞŰŮɚŮůɛŬŰɘəɧŰŮɟɖ 

ŭɘŬɢŮɑɟɘůɖ Űɤɜ ŮˊɘůŰɟɞűɩɜ ɛɖ ˊɤɚɖɗɏɜŰɤɜ ŮɜŰɨˊɤɜ, ůɡɛɓɎɚɚɞɜŰŬɠ ůŰɖ ɛŮɑɤůɖ Űɞɡ ůɡɜɞɚɘəɞɨ 

əɧůŰɞɡɠ ŭɘŬɜɞɛɐɠ Űɞɡɠ41. Ⱥˊɘˊɚɏɞɜ, ɧˊɤɠ əŬɘ ɖ [é], ɖ ŮŰŬɘɟɑŬ ɡˊɞůŰɖɟɑɕŮɘ ɧŰɘ ɖ ŬɜɎˊŰɡɝɖ 

 
35 Ƀ. ˊ.. ɖ ɏɛűŬůɖ ŮŰŬɘɟɑŬɠ. 
36 ɆɨɛűɤɜŬ ɛŮ Űɖɜ ŮŰŬɘɟɑŬ, ç[Ŭ]ɜŰɘɗɏŰɤɠ, ůŮ ɗŮŰɘəɐ əŬŰŮɨɗɡɜůɖ ɔɘŬ Űɖ ŭɘŬůűɎɚɘůɖ ŬɜŰŬɔɤɜɘůŰɘəɐɠ 

ɞɡŭŮŰŮɟɧŰɖŰŬɠ, ŬɚɚɎ əŬɘ ɔɘŬ Űɖɜ Ůɜɑůɢɡůɖ Űɖɠ ŬɔɞɟɎɠ, ɗŮɤɟɞɨɛŮ Űɘɠ ˊɟɞŰŮɘɜɧɛŮɜŮɠ ůŰɘɠ ŬˊɧɣŮɘɠ Űɖɠ Ⱥȷ 

ŮɜŬɚɚŬəŰɘəɏɠ ɚɨůŮɘɠ Űɖɠ ŬɡŰɞɟɟɨɗɛɘůɖɠ Űɖɠ ŬɔɞɟɎɠ, Űɖɠ ɗŮůɛɞɗɏŰɖůɖɠ ȾɩŭɘəŬ ɆɡɛˊŮɟɘűɞɟɎɠ, Űɖɠ Ůɜɑůɢɡůɖɠ Űɤɜ 

ŮəŭɞŰɘəɩɜ ŮˊɘɢŮɘɟɐůŮɤɜ (əŬɘ ɧɢɘ Űɤɜ ŮˊɘɢŮɘɟɐůŮɤɜ ŭɘŬɜɞɛɐɠ ɇɨˊɞɡ) ɛŮ űɞɟɞɚɞɔɘəɎ/ŮˊŮɜŭɡŰɘəɎ əɑɜɖŰɟŬè (ɞ.ˊ. ȼ 

ɏɛűŬůɖ Űɖɠ ŮŰŬɘɟɑŬɠ). 
37 ȸɚ. ɡˊô Ŭɟɘɗ. ˊɟɤŰ. 3634/22.04.2021 ŮˊɘůŰɞɚɐ. 
38 Ƀɘ ɡˊɞɚɞɔɘůɛɞɑ Űɤɜ ɛŮɟɘŭɑɤɜ ŬɔɞɟɎɠ ɓŬůɑůŰɖəŮ ůŰŬ ˊɞůɞŰɘəɎ ůŰɞɘɢŮɑŬ ɔɘŬ Űɘɠ ˊɤɚɐůŮɘɠ ŮɜŰɨˊɤɜ ŬɜɎ 

ŮəŭɞŰɘəɐ ŮŰŬɘɟɑŬ  ŭɟŬůŰɖɟɘɞˊɞɘɞɨɛŮɜɖ ůŰɖɜ ɏəŭɞůɖ ŮűɖɛŮɟɑŭɤɜ ɔɘŬ ŰŬ ɏŰɖ 2019 əŬɘ 2020 ˊɞɡ ˊɟɞůəɧɛɘůŮ ɖ 

ȯɟɔɞɠ ůŰɞ ˊɚŬɑůɘɞ Űɖɠ ˊŬɟɞɨůŬɠ (ɓɚ. ɡˊô Ŭɟɘɗ. ˊɟɤŰ. 1430/15.02.2021 ŮˊɘůŰɞɚɐ Űɖɠ ȯɟɔɞɠ). 
39 ɆɨɛűɤɜŬ ɛŮ Űɖɜ ŮŰŬɘɟɑŬ, ç[ɞ] Űɨˊɞɠ əŬɘ ŮɘŭɘəɧŰŮɟŬ ɞɘ ˊɞɚɘŰɘəɏɠ ŮűɖɛŮɟɑŭŮɠ ŭŮɜ ŬˊɞŰŮɚɞɨɜ ɏɜŬ ůɨɜɖɗŮɠ ˊɟɞɥɧɜ, 

ŬɚɚɎ ɏɜŬ ɘŭɘŬɑŰŮɟɞ ˊɟɞɥɧɜ ŭɘŬɜɞɖŰɘəɐɠ űɨůɖɠ ɛŮ ˊŮɟɘɞɟɘůɛɏɜɖ ŭɘɎɟəŮɘŬ, ɖ ɞˊɞɑŬ ŮɝŬɜŰɚŮɑŰŬɘ Űɖɜ ɑŭɘŬ ɖɛɏɟŬ ˊɞɡ 

ˊɟɞůűɏɟɞɜŰŬɘ ůŰɞ əɞɘɜɧ ɔɘŬ Űɖɜ ŬɔɞɟɎ Űɞɡɠ. ȼ ŬɔɞɟɎ Űɤɜ ŮűɖɛŮɟɑŭɤɜ (ˊɞɚɘŰɘəɩɜ əŬɘ ŬɗɚɖŰɘəɩɜ) ŭɘŬűɏɟŮɘ Ŭˊɧ 

ŬɡŰɐɜ Űɤɜ ˊŮɟɘɞŭɘəɩɜ, ˊɞɡ ɖ ŭɘɎɟəŮɘɎ Űɞɡɠ ŮɑɜŬɘ ŮɓŭɞɛŬŭɘŬɑŬ ɐ ɛɖɜɘŬɑŬè (ɓɚ. ɡˊô Ŭɟɘɗ. ˊɟɤŰ. 3614/22.04.2021 

Ů́ ɘůŰɞɚɐ). 
40 ȸɚ. ɡˊô Ŭɟɘɗ. ˊɟɤŰ. 3614/22.04.2021 ŮˊɘůŰɞɚɐ Űɖɠ ŮŰŬɘɟɑŬɠ. 
41 ɆɨɛűɤɜŬ ɛŮ Űɖɜ ŮŰŬɘɟɑŬ, ç[ɖ] ŭɘŬɜɞɛɐ, ˊɩɚɖůɖ, ˊŮɟɘůɡɚɚɞɔɐ əŬɘ ŮəəŬɗɎɟɘůɖ ɗŬ ˊɟɏˊŮɘ ɜŬ ɔɑɜŮŰŬɘ ɛŮ 

əŬɗɞɟɘůɛɏɜɞɡɠ əŬɜɧɜŮɠ əŬɘ Űɖɜ ŬɜŬɔəŬɑŬ Űɐɟɖůɖ ŮɛˊɘůŰŮɡŰɘəɧŰɖŰŬɠ ɤɠ ˊɟɞɠ ŰŬ ŮɡŬɑůɗɖŰŬ ŮɛˊɞɟɘəɎ ŭŮŭɞɛɏɜŬ 

Űɤɜ ŮˊɘɢŮɘɟɐůŮɤɜ, ɛŮ ŬˊɩŰŮɟɞ ůəɞˊɧ ɜŬ ŭɘŬůűŬɚɑɕɞɜŰŬɘ əŬɘ ɜŬ ˊɘůŰɞˊɞɘɞɨɜŰŬɘ ŬŭɘɎɓɚɖŰŬ ɞɘ ˊɟŬɔɛŬŰɘəɏɠ 

ˊɤɚɐůŮɘɠ əɎɗŮ ŮɜŰɨˊɞɡ əŬɘ Ůɜ ˊɟɞəŮɘɛɏɜɤ Űɤɜ ŮűɖɛŮɟɑŭɤɜ. ȷɡŰɧ ɗŬ ɛˊɞɟɞɨůŮ ɜŬ ŮˊɘŰŮɡɢɗŮɑ ɛŮ Űɖɜ ɏəŭɞůɖ 

űɞɟɞɚɞɔɘəɩɜ ůŰɞɘɢŮɑɤɜ ŭɘŬəɑɜɖůɖɠ Űɤɜ ŮɜŰɨˊɤɜ əŬŰɎ Űɖɜ ˊŬɟɎŭɞůɖ əŬɘ ˊŬɟŬɚŬɓɐ Űɞɡɠ, Űɧůɞ ɔɘŬ ŰŬ ˊɤɚɖɗɏɜŰŬ 
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űɘɚɘəɞɨ ɛɖɢŬɜɘůɛɞɨ ɛŮůɞɚɎɓɖůɖɠ ɐ Ŭˊɧ əɞɘɜɞɨ (ˊɘɗŬɜɎ ɛŮŰŬɝɨ ȯɟɔɞɠ əŬɘ ŮəŭɞŰɘəɩɜ ŮŰŬɘɟɘɩɜ) 

ůɢŮŭɑŬůɖ əɤŭɑəɤɜ ůɡɛˊŮɟɘűɞɟɎɠ ɗŬ ɛˊɞɟɞɨůŬɜ ɜŬ ůɡɛɓɎɚɞɡɜ ůŰɖ ɓŮɚŰɑɤůɖ Űɤɜ 

ůɡɜŬɚɚŬəŰɘəɩɜ ůɢɏůŮɤɜ Űɞɡ ˊɟŬəŰɞɟŮɑɞɡ ɛŮ Űɘɠ ŮəŭɞŰɘəɏɠ ŮŰŬɘɟɑŮɠ ůŰɞ ˊɚŬɑůɘɞ Ůəůɡɔɢɟɞɜɘůɛɞɨ 

Űɞɡ ˊɟŬəŰɞɟŮɑɞɡ ɛŮ ɔɜɩɛɞɜŬ Űɖ ɛŮɑɤůɖ Űɞɡ əɧůŰɞɡɠ Űɞɡ əŬɘ Űɖɜ Ůɜɑůɢɡůɖ Űɖɠ ɞɘəɞɜɞɛɘəɐɠ Űɞɡ 

ɗɏůɖɠ əŬɘ Űɖɜ Ŭˊɞűɡɔɐ ɛŮɚɚɞɜŰɘəɩɜ ŬɡɝɐůŮɤɜ ůŰɞ əɧůŰɞɠ ŭɘŬɜɞɛɐɠ42. ȷɜŬűŮɟɧɛŮɜɖ ŭŮ ůŰɞ 

ɡɣɖɚɧ əɧůŰɞɠ ɔɘŬ Űɖ ɛŮŰŬűɞɟɎ Űɤɜ ŮɜŰɨˊɤɜ ɛŮ ŮɜŬɏɟɘŬ əŬɘ ɗŬɚɎůůɘŬ ɛɏůŬ, ˊɟɞŰŮɑɜŮɘ Űɖ 

«ŭɘŮɝŬɔɤɔɐ ŭɘŬɔɤɜɘůɛɩɜ ŮɜŭŮɢɞɛɏɜɤɠ əŬɘ ŭɘŮɗɜɩɜ ɔɘŬ ɛŮɔɎɚŮɠ ŬɜŬɗɏůŮɘɠè43 ɤɠ ɛɏŰɟɞ çɔɘŬ Űɖ 

ɛŮɑɤůɖ Űɞɡ ŬɜŰɑůŰɞɘɢɞɡ əɧůŰɞɡɠ Űɤɜ ŮəŭɞŰɘəɩɜ ŮˊɘɢŮɘɟɐůŮɤɜè44. ɇɞ Ůɜ ɚɧɔɤ ɛɏŰɟɞ, əŬŰɎ Űɖɜ 

ŮŰŬɘɟɑŬ, çɛˊɞɟŮɑ ɜŬ ŰɨɢŮɘ Ůɝ ɞɚɞəɚɐɟɞɡ Űɖɠ əɟŬŰɘəɐɠ Ůˊɘɢɞɟɐɔɖůɖɠ, ɩůŰŮ Űɞ ŬɔŬɗɧ Űɞɡ Űɨˊɞɡ ɜŬ 

ˊŬɟɏɢŮŰŬɘ ůŮ ɧɚɞɡɠ Űɞɡɠ ˊɞɚɑŰŮɠ ɛŮ ɑůɞɡɠ ɧɟɞɡɠè45. ɄɎɜŰɤɠ, ŬɜŬűŮɟɧɛŮɜɖ ůŰɖɜ ɚŮɘŰɞɡɟɔɑŬ Űɞɡ 

ŬɜŰŬɔɤɜɘůɛɞɨ ůŰɖɜ ŬɔɞɟɎ ŭɘŬɜɞɛɐɠ ɇɨˊɞɡ, ɖ ŮŰŬɘɟɑŬ ůɖɛŮɘɩɜŮɘ ɧŰɘ ɛŮŰɎ Űɖɜ ŮűŬɟɛɞɔɐ Űɖɠ ɜɏŬɠ 

Ůɛˊɞɟɘəɐɠ ˊɞɚɘŰɘəɐɠ Űɖɠ ȯɟɔɞɠ, ɛŮ Űɖɜ ɞˊɞɑŬ ŭɘŬůűŬɚɑɕŮŰŬɘ ɖ ŭɘŬűɎɜŮɘŬ ůŰɘɠ Ůˊɘɛɏɟɞɡɠ ɢɟŮɩůŮɘɠ 

Űɞɡ ˊɟŬəŰɞɟŮɑɞɡ, ŭŮɜ ɏɢɞɡɜ ŬɜŬəɨɣŮɘ űŬɘɜɧɛŮɜŬ ŮɜŬɟɛɞɜɘůɛɏɜɖɠ ůɡɛˊŮɟɘűɞɟɎɠ ɐ ɛɞɜɞɛŮɟɩɜ 

ŬˊɞűɎůŮɤɜ ɡˊɏɟ Űɤɜ ɛŮŰɧɢɤɜ Űɞɡ ˊɟŬəŰɞɟŮɑɞɡ46, ŬɜŬɔɜɤɟɑɕŮɘ Űɖɜ ɞɛŬɚɐ ŭɘŬɜɞɛɐ Űɤɜ ŮɜŰɨˊɤɜ 

əŬɘ ɡˊɞɔɟŬɛɛɑɕŮɘ ɧŰɘ ɛŮ ɔɜɩɛɞɜŬ Űɖɜ ˊɞɚɡűɤɜɑŬ ŭŮɜ ɏɢŮɘ ŭɘŬˊɘůŰɩůŮɘ ˊɟɞɓɚɐɛŬŰŬ ɐ 

ˊŮɟɘɞɟɘůɛɞɨɠ47. ɄŮɟŬɘŰɏɟɤ, ŮˊɘɓŮɓŬɘɩɜŮɘ Űɖɜ ŬɜɎɔəɖ ŭɟŬůŰɖɟɘɞˊɞɑɖůɖɠ Ůɜɧɠ ɛɧɜɞ ˊɟŬəŰɞɟŮɑɞɡ 

 
ɧůɞ əŬɘ ŰŬ űɨɚɚŬ ůɡɜŭɟɞɛɩɜ. ũɘô ŬɡŰɧ ɗŮɤɟɞɨɛŮ ɧŰɘ ɖ ŮűŬɟɛɞɔɐ ɜɏɤɜ ŰŮɢɜɞɚɞɔɘɩɜ ůɡɛˊŮɟɘɚŬɛɓŬɜɞɛɏɜɞɡ Űɞɡ 

ɔɟŬɛɛɤŰɞɨ əɩŭɘəŬ ůŮ ɧɚɖ Űɖɜ ɏəŰŬůɐ Űɞɡ ɗŬ ůɡɛɓɎɚŮɘ ůŰɖɜ ˊɘůŰɞˊɞɑɖůɖ Űɤɜ ˊɤɚɐůŮɤɜ Űɤɜ ŮɜŰɨˊɤɜ. ȼ 

ŬˊɞŰɨˊɤůɖ Űɤɜ ˊɟŬɔɛŬŰɘəɩɜ ˊɤɚɐůŮɤɜ Űɤɜ ŮűɖɛŮɟɑŭɤɜ ŮˊɖɟŮɎɕŮɘ Űɖɜ ŭɘŬűɖɛɘůŰɘəɐ Űɞɡɠ əŬŰɎŰŬɝɖ ůŰɖɜ ŬɔɞɟɎ 

əŬɘ ŭɘŬɛɞɟűɩɜŮɘ ŬɜŬɚɧɔɤɠ Űɞ ɏůɞŭɧ Űɞɡɠ Ŭˊɧ Űɖ ŭɘŬűɐɛɘůɖ. [é] ȾŬŰɎ əŬɘɟɞɨɠ ɏɢɞɡɛŮ ɗɏůŮɘ ɗŮůɛɘəɎ ɕɖŰɐɛŬŰŬ 

ˊɞɡ Ŭűɞɟɞɨɜ ůŰɞɜ Ůɝɞɟɗɞɚɞɔɘůɛɧ Űɞɡ ŭɘəŰɨɞɡ, Űɖ ɟɨɗɛɘůɖ Űɤɜ ŮˊɘůŰɟɞűɩɜ, Űɖ ŭɘŬůűɎɚɘůɖ Űɖɠ əŬŰŬɓɞɚɐɠ Űɞɡ 

ˊɟɞɥɧɜŰɞɠ Űɤɜ ˊɤɚɐůŮɤɜ Ŭˊɧ Űɞ ŭɑəŰɡɞ, ŬɜŬŭŮɘəɜɨɞɜŰŬɠ ˊŬɟɎɚɚɖɚŬ Űɖɜ ŬɜŬɔəŬɘɧŰɖŰŬ ˊɟɞɩɗɖůɖɠ Űɤɜ 

ˊɤɚɐůŮɤɜ Űɞɡ Űɨˊɞɡ. Ƀ ˊŮɟɘɞɟɘůɛɧɠ Űɞɡ ŭɘəŰɨɞɡ əŬɘ ɖ ŬɚɚŬɔɐ Űɞɡ Űɟɧˊɞɡ ɛŮ Űɞɜ ɞˊɞɑɞ ɔɑɜɞɜŰŬɘ ɞɘ ŮˊɘůŰɟɞűɏɠ 

ůŬűɩɠ əŬɘ ɗŬ ŮˊɖɟŮɎůɞɡɜ ŮɡɜɞɥəɎ Űɞ əɧůŰɞɠ Űɖɠ ŭɘŬɜɞɛɐɠ əŬɘ ɗŬ ůɡɛɓɎɚɚɞɡɜ ůŰɖɜ ŬűŬɑɟŮůɖ ˊɟɧůɗŮŰɤɜ 

ŭŬˊŬɜɩɜ Űɧůɞ Ŭˊɧ Űɞ ˊɟŬəŰɞɟŮɑɞ ɧůɞ əŬɘ Űɘɠ ŮəŭɞŰɘəɏɠ ŮˊɘɢŮɘɟɐůŮɘɠ. Ƚŭɑɤɠ ůŰɞ ɕɐŰɖɛŬ Űɤɜ ŮˊɘůŰɟɞűɩɜ 

əŬɗɞɟɘůŰɘəɧ ɟɧɚɞ ɛˊɞɟŮɑ ɜŬ ˊŬɑɝŮɘ ɖ ŮűŬɟɛɞɔɐ ɜɏɤɜ ŰŮɢɜɞɚɞɔɘɩɜ, ɧˊɤɠ əŬɘ ɞ ɔɟŬɛɛɤŰɧɠ əɩŭɘəŬɠ ɔɘŬ Űɖɜ 

ˊɘůŰɞˊɞɑɖůɖ Űɤɜ ŬŭɘɎɗŮŰɤɜ űɨɚɚɤɜè (ɓɚ. ɡˊô Ŭɟɘɗ. ˊɟɤŰ. 3614/22.04.2021 Ů́ ɘůŰɞɚɐ). 
42 ȺɘŭɘəɧŰŮɟŬ, ɖ ɗɏůɖ Űɖɠ ŮŰŬɘɟɑŬɠ ɏɢŮɘ ɤɠ Ůɝɐɠ: çɃ Ůəůɡɔɢɟɞɜɘůɛɧɠ Űɞɡ ˊɟŬəŰɞɟŮɑɞɡ ɛŮ Űɖɜ ŮűŬɟɛɞɔɐ Űɤɜ 

Logistics ůŮ ůɡɜŭɡŬůɛɧ ɛŮ Űɖɜ ŬűŬɑɟŮůɖ əɧůŰɞɡɠ (Ůɝɞɟɗɞɚɞɔɘůɛɧɠ ŭɘəŰɨɞɡ, ŮˊɘůŰɟɞűɏɠ) ŮɜŭŮɢɞɛɏɜɤɠ ɜŬ 

ɓŮɚŰɘɩůŮɘ Űɖɜ ɞɘəɞɜɞɛɘəɐ Űɞɡ əŬŰɎůŰŬůɖ, ɩůŰŮ ɜŬ ŬˊɞŰɟɏɣŮɘ Űɖ ůɡɕɐŰɖůɖ ˊŮɟɑ ɛŮɚɚɞɜŰɘəɩɜ ŬɡɝɐůŮɤɜ. ɆŮ ɏɜŬ 

ŰɏŰɞɘɞ ŮɜŭŮɢɧɛŮɜɞ ɛɘŬ ˊɟɧŰŬůɖ ɔɘŬ Űɖ ŭɖɛɘɞɡɟɔɑŬ Ůɜɧɠ űɘɚɘəɞɨ ɛɖɢŬɜɘůɛɞɨ ɛŮůɞɚɎɓɖůɖɠ, ɐ ɖ Ŭˊɧ əɞɘɜɞɨ ůɢŮŭɑŬůɖ 

əɤŭɑəɤɜ ůɡɛˊŮɟɘűɞɟɎɠ ɗŬ ɛˊɞɟɞɨůŬɜ ɜŬ ˊɟɞůűɏɟɞɡɜ ɛɘŬ ɓɎůɖ ůɡɕɐŰɖůɖɠè (ɓɚ. ɡˊô Ŭɟɘɗ. 

ˊɟɤŰ.3614/22.04.2021ŮˊɘůŰɞɚɐ). 
43 Ƀ. ˊ.  
44 Ƀ. ˊ.  
45 Ƀ. ˊ. ȳˊɤɠ ŬɜŬűɏɟŮɘ ůŰɖ ůɡɜɏɢŮɘŬ ç[ɖ] ŮˊɘŭɧŰɖůɖ ŬɡŰɐ ɗŬ ɛˊɞɟɞɨůŮ ɜŬ ŬˊɞŰŮɚɏůŮɘ əŬɘ əɑɜɖŰɟɞ ˊɟɞɠ Űɘɠ 

ŮəŭɞŰɘəɏɠ ŮˊɘɢŮɘɟɐůŮɘɠ ɔɘŬ Űɖɜ Űɧɜɤůɖ Űɖɠ ŬɔɞɟɎɠ Űɤɜ ŮűɖɛŮɟɑŭɤɜ əŬɘ Űɖɜ Ŭɨɝɖůɖ Űɤɜ ˊɤɚɐůŮɩɜ Űɞɡɠ, ɛŮ 

ŬɜŰɑůŰɞɘɢɞ ɧűŮɚɞɠ əŬɘ Űɞɡ ˊɟŬəŰɞɟŮɑɞɡ. ɀɏɢɟɘ ůɐɛŮɟŬ ŮɑɜŬɘ ŬůɗŮɜɘəɐ ɖ ˊŬɟɞɡůɑŬ Űɞɡ əɟɎŰɞɡɠ ůŰɞɜ ŰɞɛɏŬ ŬɡŰɧ 

(ˊɢ ɓɚ. ŬɜɎəɚɖůɖ Űɖɠ ȾɈȷ 338/12.12.2019) əŬɘ ŮˊɘɢŮɘɟŮɑŰŬɘ ɖ ˊŮɟɘůŰŬůɘŬəɐ ŬɜŰɘɛŮŰɩˊɘůɖ ɛŮ ˊɟɧůəŬɘɟŮɠ 

ŮˊɘŭɞŰɐůŮɘɠ ˊɞɡ ůɡɜŭɏɞɜŰŬɘ ɛŮ Űɞɜ covid 19 əŬɘ ɧɢɘ ɛɧɜɘɛɞɡ ɢŬɟŬəŰɐɟŬè. 
46 ɆɨɛűɤɜŬ ɛŮ Űɖɜ ŮŰŬɘɟɑŬ, ç[ɖ] ŮűŬɟɛɞɔɐ ɛɘŬɠ ŮɜɘŬɑŬɠ əŬɘ ŭɘŬűŬɜɞɨɠ ŰɘɛɞɚɞɔɘŬəɐɠ ˊɞɚɘŰɘəɐɠ ɔɘŬ ɧɚŮɠ Űɘɠ 

ɡˊɖɟŮůɑŮɠ Űɞɡ ˊɟŬəŰɞɟŮɑɞɡ ŮɑɜŬɘ ůŮ ɗɏůɖ ɜŬ ŮɝŬůűŬɚɑůŮɘ Űɖɜ ɞɛɞɘɧɛɞɟűɖ ɚŮɘŰɞɡɟɔɑŬ Űɖɠ ŬɔɞɟɎɠ əŬɘ ɜŬ ŬˊɞŰɟɏˊŮɘ 

ŮɜŬɟɛɞɜɘůɛɏɜŮɠ ůɡɛˊŮɟɘűɞɟɏɠ. ȼ Ŭˊɞŭɞɢɐ Ŭˊɧ ˊɚŮɡɟɎɠ ɛŬɠ Űɖɠ ɜɏŬɠ Ůɛˊɞɟɘəɐɠ ˊɞɚɘŰɘəɐɠ ŭŮɜ ɏɢŮɘ, ɛɏɢɟɘ ůɐɛŮɟŬ, 

ŬɜŬŭŮɑɝŮɘ Űɖɜ ɨˊŬɟɝɖ űŬɘɜɞɛɏɜɤɜ ŮɜŬɟɛɞɜɘůɛɏɜɖɠ ůɡɛˊŮɟɘűɞɟɎɠ ɐ ɛɞɜɞɛŮɟɩɜ ŬˊɞűɎůŮɤɜ ɡˊɏɟ ɛŮŰɧɢɤɜ Űɞɡ 

ˊɟŬəŰɞɟŮɑɞɡ, Ůɜɩ ˊŮɟŬɘŰɏɟɤ ɖ ŭɘŬɜɞɛɐ ŭɘŮɝɎɔŮŰŬɘ ɞɛŬɚɎè(ɞ. ˊ. ɓɚ. ɡˊô Ŭɟɘɗ. ˊɟɤŰ. 3614/22.04.2021Ů́ ɘůŰɞɚɐ). 
47 ȾŬŰɎ Űɖɜ ŮŰŬɘɟɑŬ, ç[ɧ]ůɞɜ ŬűɞɟɎ Űɖɜ ˊɞɚɡűɤɜɑŬ ŭŮɜ ɏɢɞɡɛŮ ŭɘŬˊɘůŰɩůŮɘ ˊŮɟɘɞɟɘůɛɞɨɠ ůŰɖ ŭɘŬəɑɜɖůɖ Űɤɜ 

ŮɜŰɨˊɤɜ ɛŬɠ əŬɘ əŬŰɎ Űɞ ɛɏŰɟɞ ˊɞɡ ɏɢɞɡɛŮ ŮəŰɑɛɖůɖ Űɖɠ ŬɔɞɟɎɠ ɤɠ ˊɟɞɠ Űɖ ŭɘŬəɑɜɖůɖ Ɏɚɚɤɜ ŮűɖɛŮɟɑŭɤɜ. ȺɎɜ 

ɛɘŬ ŮűɖɛŮɟɑŭŬ ɗɏɚŮɘ ɜŬ ŭɘŬɜɏɛŮɘ Űɧůɞ űɨɚɚŬ ɧůɞ əŬɘ ŰŬ ůɖɛŮɑŬ ˊɩɚɖůɖɠ (5.600) ɗŬ ˊɟɏˊŮɘ ɜŬ ŭɘŬɗɏŰŮɘ ůŰɞ 

ˊɟŬəŰɞɟŮɑɞ Űɞ ŬɜŰɑůŰɞɘɢɞ ŰɘɟɎɕ əŬɘ ɜŬ ŮˊɤɛɘůŰŮɑ ŬɜŬɚɞɔɘəɎ Űɞ əɧůŰɞɠ Űɤɜ ɛŮŰŬűɞɟɘəɩɜ Űɞɡɠ, Ůűɧůɞɜ ŬɡŰɧ ŭŮɜ 

ŮˊɘŭɞŰŮɑŰŬɘ Ŭˊɧ Űɞ əɟɎŰɞɠ. ɆɐɛŮɟŬ ŬɟəŮŰɎ ɏɜŰɡˊŬ ŮəŭɑŭɞɜŰŬɘ əŬɘ ŭɘŬɜɏɛɞɜŰŬɘ ůŰɖɜ ŬɔɞɟɎ ɢɤɟɑɠ ɞɘəɞɜɞɛɘəɐ ɓɎůɖ, 

ˊɟɞɓŬɑɜɞɜŰŬɠ ůɡɢɜɎ ůŮ ŬɗɏɛɘŰɞ ŬɜŰŬɔɤɜɘůɛɧ ůŮ ɓɎɟɞɠ ŮˊɘɢŮɘɟɐůŮɤɜ ˊɞɡ ŮɑɜŬɘ ůɡɜŮˊŮɑɠ ɛŮ Űɘɠ ɡˊɞɢɟŮɩůŮɘɠ Űɞɡɠ 

ɏɜŬɜŰɘ Űɞɡ əɟɎŰɞɡɠ, Űɤɜ ŮɟɔŬɕɞɛɏɜɤɜ əŬɘ Űɤɜ ˊɟɞɛɖɗŮɡŰɩɜ Űɞɡɠ. Ƀɘ Ůˊɘɚɞɔɏɠ ŬɡŰɏɠ, ɡˊɧ Űɘɠ ůɖɛŮɟɘɜɏɠ ůɡɜɗɐəŮɠ 

ɔŮɜɘəɐɠ ˊŰɩůɖɠ Űɞɡ Űɕɑɟɞɡ Űɤɜ ŮűɖɛŮɟɑŭɤɜ, ŭŮɜ ɛˊɞɟɞɨɜ ɜŬ ˊŬɟŬɓɚɏˊɞɡɜ ɏɜŬ ŮɚɎɢɘůŰɞ əɧůŰɞɠ ɛŮŰŬűɞɟɩɜ, Űɞ 
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əŬɗɩɠ ç[ɛ]Ů ŰŬ ůɖɛŮɟɘɜɎ ŭŮŭɞɛɏɜŬ ŮɑɜŬɘ Ŭɛűɑɓɞɚɞ, ɧŰɘ ɖ ŬɔɞɟɎ ɛˊɞɟŮɑ ɜŬ ŬɜŰɏɝŮɘ ɏɜŬ ŭŮɨŰŮɟɞ 

ˊɟŬəŰɞɟŮɑɞ ŭɘŬɜɞɛɐɠè, ŮˊɘəŬɚɞɨɛŮɜɖ ůɢŮŰɘəɎ Űɖɜ ˊŰɩɢŮɡůɖ Űɖɠ Ⱥɡɟɩˊɖ ȷȺ əŬɘ ˊɟŬəŰɞɟŮɑɤɜ 

ɝɏɜɞɡ ɇɨˊɞɡ. ɇɏɚɞɠ, ŬɜŬűɞɟɘəɎ ɛŮ Űɞ ɘŭɘɞəŰɖůɘŬəɧ əŬɗŮůŰɩɠ Űɖɠ ȯɟɔɞɠ, ɖ ŮŰŬɘɟɑŬ ɡˊɞůŰɖɟɑɕŮɘ 

ɧŰɘ ɜŬɘ ɛŮɜ ŭŮɜ ŮɑɜŬɘ ŬɜŬɔəŬɑŬ ɖ ůɡɛɛŮŰɞɢɐ ŮəŭɞŰɘəɩɜ ŮˊɘɢŮɘɟɐůŮɤɜ ůŰɖ ɛŮŰɞɢɘəɐ ůɨɜɗŮůɖ ɐ Űɖ 

ŭɘɞɑəɖůɖ Űɞɡ ˊɟŬəŰɞɟŮɑɞɡ ŬɚɚɎ çŭŮɜ ɛˊɞɟŮɑ ɜŬ ɔɑɜŮɘ ŬˊɞŰɑɛɖůɖ Űɖɠ ɡűɘůŰɎɛŮɜɖɠ əŬŰɎůŰŬůɖɠ ɛŮ 

ɓɎůɖ ɞɘəɞɜɞɛɘəɏɠ ɗŮɤɟɑŮɠ ɐ ɛɞɜŰɏɚŬ ɚɧɔɤ Űɖɠ ˊŬɟŬŭŮəŰɐɠ ɘŭɘŬɘŰŮɟɧŰɖŰŬɠ Űɖɠ ŬɔɞɟɎɠ Űɤɜ 

ŮűɖɛŮɟɑŭɤɜè48. ɆŮ əɎɗŮ ˊŮɟɑˊŰɤůɖ ɡˊɞɔɟŬɛɛɑɕŮɘ ɧŰɘ ç[ɖ] ɓɞɨɚɖůɖ Űɤɜ ŮəŭɞŰɘəɩɜ ŮˊɘɢŮɘɟɐůŮɤɜ 

ɗŬ ˊɟɏˊŮɘ ɜŬ ɚŬɛɓɎɜŮŰŬɘ ɡˊɧɣɖ, ˊɟɘɜ Űɖ ɗŮůɛɞɗɏŰɖůɖ ŬɚɚŬɔɩɜ ůŰɖ ŭɘŬɜɞɛɐ, əŬɗɩɠ ŬɡŰɧ ˊɞɡ ɏɢŮɘ 

ůɖɛŬůɑŬ ŮɑɜŬɘ ɖ ɞɛŬɚɐ ŭɘŬɜɞɛɐ Űɤɜ ŮűɖɛŮɟɑŭɤɜ əŬɘ Űɞɡ Űɨˊɞɡ Ůɜ ɔɏɜŮɘè49.  

18. H [é], ŮŰŬɘɟɑŬ [é]50, ɡˊɞůŰɖɟɑɕŮɘ ɧŰɘ Űɞ ůɖɛŬɜŰɘəɧŰŮɟɞ ˊɟɧɓɚɖɛŬ ˊɞɡ ŬɜŰɘɛŮŰɤˊɑɕŮɘ ɞ 

ŮɡɟɨŰŮɟɞɠ əɚɎŭɞɠ Űɞɡ ɇɨˊɞɡ ŮɑɜŬɘ «ɖ ŰŮɟɎůŰɘŬ ˊŰɩůɖ Űɤɜ əɡəɚɞűɞɟɘɩɜ əŬɘ- ůɡɜŬəɧɚɞɡɗŬ- Űɖɠ 

ŭɘŬűɖɛɘůŰɘəɐɠ ŭŬˊɎɜɖɠ»51. ɋɠ ŬɑŰɘŬ Űɞɡ Ůɜ ɚɧɔɤ ˊɟɞɓɚɐɛŬŰɞɠ, ɖ ŮŰŬɘɟɑŬ ŮɜŰɞˊɑɕŮɘ Űɞɡɠ Ůɝɐɠ 

ˊŬɟɎɔɞɜŰŮɠ: «ɖ ˊŰɩůɖ Űɞɡ ŭɘŬɗɏůɘɛɞɡ ŮɘůɞŭɐɛŬŰɞɠ, ɖ Ɏɜɞŭɞɠ ɣɖűɘŬəɩɜ ɛɏůɤɜ Ůɜɖɛɏɟɤůɖɠ, ɖ 

ɛŮɑɤůɖ Űɞɡ ŮɜŭɘŬűɏɟɞɜŰɞɠ Űɞɡ ŬɜŬɔɜɤůŰɘəɞɨ əɞɘɜɞɨ əŬɘ ɖ ŬɜŮˊŬɟəɐɠ ï Ŭɜ ɧɢɘ ŬůɐɛŬɜŰɖ ï 

ůɡɜŭɟɞɛɐ Űɖɠ ɄɞɚɘŰŮɑŬɠ»52. ɄŮɟŬɘŰɏɟɤ, ɡˊɞɔɟŬɛɛɑɕŮɘ ɧŰɘ ɖ ȯɟɔɞɠ ˊŬɟɏɢŮɘ ŬˊɞŰŮɚŮůɛŬŰɘəɏɠ əŬɘ 

ɘəŬɜɞˊɞɘɖŰɘəɏɠ ɡˊɖɟŮůɑŮɠ ˊŬɟɎ Űɘɠ ŭɡůɢɏɟŮɘŮɠ ˊɞɡ ŬɜŰɘɛŮŰɤˊɑɕŮɘ Ůɜɩ ŭŮɜ ɏɢŮɘ ŭɘŬˊɘůŰɩůŮɘ 

ɕɖŰɐɛŬŰŬ ŭɘŬəɟɘŰɘəɐɠ ɛŮŰŬɢŮɑɟɘůɖɠ Ŭˊɧ ɛɏɟɞɡɠ Űɞɡ ˊɟŬəŰɞɟŮɑɞɡ Ůɘɠ ɓɎɟɞɠ ŮəŭɞŰɘəɩɜ ŮŰŬɘɟɘɩɜ 

ɐ/əŬɘ ɡˊɏɟ Űɤɜ ɛŮŰɧɢɤɜ Űɖɠ. ɀɎɚɘůŰŬ, ŬɜŬűŮɟɧɛŮɜɖ ɘŭɑɤɠ ůŰɞ ɓŬɗɛɧ Ůˊɘɟɟɞɐɠ Űɤɜ ɛŮŰɧɢɤɜ ůŰɖ 

ŭɘɞɑəɖůɖ Űɖɠ ȯɟɔɞɠ, ŬɜŬűɏɟŮɘ ɧŰɘ ç[ɖ] ŮŰŬɘɟŮɑŬ ɛŬɠ ɐŰŬɜ [é]. ɆɡɜŮˊɩɠ, ɛˊɞɟŮɑ ɜŬ ɓŮɓŬɘɩůŮɘ ɧŰɘ 

ɞɡŭɏˊɞŰŮ əɎˊɞɘɞɠ ɐ əɎˊɞɘɞɘ ɛɏŰɞɢɞɘ ŮɑŭŬɜ Űɖɜ ˊŬɟɞɡůɑŬ Űɞɡɠ ůŰɖɜ ŮŰŬɘɟŮɑŬ ɤɠ ŮɡəŬɘɟɑŬ ɜŬ 

ɓɚɎɣɞɡɜ Űɞɡɠ ŬɜŰŬɔɤɜɘůŰɏɠ ï ɛɖ ɛŮŰɧɢɞɡɠ, ɞɨŰŮ əŬɘ ɏɚŬɓŬɜ ˊɞŰɏ Űɖɜ ɧˊɞɘŬ ůɢŮŰɘəɐ ˊɟɤŰɞɓɞɡɚɑŬ 

(ŬɡŰɧ ɎɚɚɤůŰŮ, ɧˊɤɠ ˊɟɞŬɜŬűɏɟŬɛŮ, ŭŮɜ ɗŬ ŮɑɢŮ əŬɜ ŬˊɞŰɏɚŮůɛŬ [ɆŰɆ: ůɨɛűɤɜŬ ɛŮ Űɖɜ ŮŰŬɘɟɑŬ, 

əɎɗŮ ŮűɖɛŮɟɑŭŬ ɏɢŮɘ Űɞ ŭɘəɧ Űɖɠ ŬɜŬɔɜɤůŰɘəɧ əɞɘɜɧ, Űɞ ɞˊɞɑɞ Ůɜ ɔɏɜŮɘ ŮɑɜŬɘ ˊɘůŰɧ əŬɘ ůɡɜŮˊɩɠ ɖ 

ˊŬɨůɖ ɏəŭɞůɖɠ ɛɘŬɠ ŮűɖɛŮɟɑŭŬɠ  ŭŮɜ ɗŬ ŬɡɝɐůŮɘ Űɘɠ ˊɤɚɐůŮɘɠ ɛɘŬɠ Ɏɚɚɖɠ, əŬɗɩɠ ŭŮɜ ˊɟɧəŮɘŰŬɘ ɜŬ 

ŬˊɞɟɟɞűɐůŮɘ Űɞ ŬɜŬɔɜɤůŰɘəɧ əɞɘɜɧ Űɖɠ ˊɟɩŰɖɠ. ɋɠ Ůə ŰɞɨŰɞɡ ŬˊɞɡůɘɎɕŮɘ Űɞ əɑɜɖŰɟɞ ŬɜŰŬɔɤɜɘůɛɞɨ 

Űɤɜ ŮəŭɞŰɩɜ ɛŮŰɧɢɤɜ ɏɜŬɜŰɘ Űɤɜ ɚɞɘˊɩɜ ŮəŭɞŰɩɜ ůŰɞ ŮˊɑˊŮŭɞ Űɖɠ ŭɘŬɜɞɛɐɠ[53]]). ɆŰɖɜ 

ˊɟŬɔɛŬŰɘəɧŰɖŰŬ ɖ ɛŮŰɞɢɘəɐ ůɡɛɛŮŰɞɢɐ ŮəŭɞŰɩɜ ůŰɞ ˊɟŬəŰɞɟŮɑɞ ɏɢŮɘ Űɖɜ ɏɜɜɞɘŬ ɛɘŬɠ çɞɘɞɜŮɑ 

ŮɝŬůűŬɚɘůŰɘəɐɠ ɟɐŰɟŬɠè, ɧŰɘ ŭɖɚ. ɞɘ ŮűɖɛŮɟɑŭŮɠ ɧɚɤɜ Űɤɜ ŮəŭɞŰɘəɩɜ ŮˊɘɢŮɘɟɐůŮɤɜ ɗŬ ůɡɜŮɢɑůɞɡɜ 

ɜŬ ŭɘŬɜɏɛɞɜŰŬɘ ŬˊɟɧůəɞˊŰŬ, ˊŬɟɎ ŰŬ ɧˊɞɘŬ ɞɘəɞɜɞɛɘəɎ ˊɟɞɓɚɐɛŬŰŬ, ˊɞɡ ŬɜŰɘɛŮŰɤˊɑɕŮɘ Űɞ 

ˊɟŬəŰɞɟŮɑɞ ŭɘŬɜɞɛɐɠ Űɨˊɞɡ. ɄɏɟŬɜ ɧɚɤɜ Űɤɜ ˊŬɟŬˊɎɜɤ, ɖ ȷɅũɃɆ ŭɘɞɘəŮɑŰŬɘ əŬɘ ɚŮɘŰɞɡɟɔŮɑ Ŭˊɧ 

ŰŬ ɏɛˊŮɘɟŬ ŭɘɞɘəɖŰɘəɎ ůŰŮɚɏɢɖ Űɖɠ/ŰŮɢɜɞəɟɎŰŮɠ, ˊɞɡ ɓŮɓŬɑɤɠ, ŮˊɘɚɏɔɞɜŰŬɘ əŬɘ ˊŬɟŬɛɏɜɞɡɜ ŰŬ ɑŭɘŬ, 

 
ɞˊɞɑɞ ŭŮɜ ɗŬ ŮˊɘɓŬɟɨɜŮɘ (ɧɔəɞ, ŭɟɞɛɞɚɧɔɘŬ) ŰŬ ɡˊɧɚɞɘˊŬ ɏɜŰɡˊŬè (ɓɚ. ɡˊô Ŭɟɘɗ. ˊɟɤŰ. 3614/22.04.2021 

ŮˊɘůŰɞɚɐ). 
48 Ƀ. ˊ. ȼ ˊɚɐɟɖɠ ɗɏůɖ Űɖɠ [é]ɏɢŮɘ ɤɠ Ůɝɐɠ: çȹŮɜ ŬˊɞŰŮɚŮɑ ŬɜŬɔəŬɑɞ ɧɟɞ ɖ ůɡɛɛŮŰɞɢɐ ŮəŭɞŰɘəɩɜ ŮˊɘɢŮɘɟɐůŮɤɜ 

ůŰɖ ůɨɜɗŮůɖ ɐ ŭɘɞɑəɖůɖ Ůɜɧɠ ˊɟŬəŰɞɟŮɑɞɡ əŬɘ ŭŮɜ ɛˊɞɟŮɑ ɜŬ ɔɑɜŮɘ ŬˊɞŰɑɛɖůɖ Űɖɠ ɡűɘůŰɎɛŮɜɖɠ əŬŰɎůŰŬůɖɠ ɛŮ ɓɎůɖ 

ɞɘəɞɜɞɛɘəɏɠ ɗŮɤɟɑŮɠ ɐ ɛɞɜŰɏɚŬ ɚɧɔɤ Űɖɠ ˊŬɟŬŭŮəŰɐɠ ɘŭɘŬɘŰŮɟɧŰɖŰŬɠ Űɖɠ ŬɔɞɟɎɠ Űɤɜ ŮűɖɛŮɟɑŭɤɜè. 
49 Ƀ. ˊ. 
50 [é]. 
51 ȸɚ. ɡˊô Ŭɟɘɗ. ˊɟɤŰ. 3597/22.04.2021 ŮˊɘůŰɞɚɐ. 
52 Ƀ. ˊ. 
53 ȺɘŭɘəɧŰŮɟŬ, ůɨɛűɤɜŬ ɛŮ Űɖɜ ŮŰŬɘɟɑŬ, ç[ɞ]ɘ ŮəŭɧŰŮɠ ï ɛɏŰɞɢɞɘ Űɖɠ ȷɅũɃɆ ŭŮɜ ɏɢɞɡɜ Űɞ ˊŬɟŬɛɘəɟɧ əɑɜɖŰɟɞ ɜŬ 

ŬɜŰŬɔɤɜɘůŰɞɨɜ ŬɗɏɛɘŰŬ Ɏɚɚɞɡɠ ŮəŭɧŰŮɠ ůŰɞ ˊŮŭɑɞ Űɖɠ ŭɘŬɜɞɛɐɠ, Ŭűɞɨ ŰŬ ɏɜŰɡˊŬ ŭŮɜ ŬˊɞŰŮɚɞɨɜ ɞɛɞŮɘŭɐ ˊɟɞɥɧɜŰŬ. 

Ʉ.ɢ. Ŭɨɝɖůɖ ůŰɞ əɧůŰɞɠ ŭɘŬɜɞɛɐɠ Űɤɜ ˊɞɚɘŰɘəɩɜ ŮűɖɛŮɟɑŭɤɜ ŭŮɜ ɗŬ ŬɡɝɐůŮɘ Űɘɠ ˊɤɚɐůŮɘɠ Űɞɡ ŮəŭɧŰɖ ï ɛŮŰɧɢɞɡ 

Űɖɠ ȷɅũɃɆ ˊɞɡ ŮəŭɑŭŮɘ ˊɞɚɘŰɘəɐ ŮűɖɛŮɟɑŭŬ ˊɞɡ ŬˊŮɡɗɨɜŮŰŬɘ ůŮ ŬɜŬɔɜɩůŰŮɠ ɞɟɘůɛɏɜɤɜ ˊɞɚɘŰɘəɩɜ ˊɟɞŰɘɛɐůŮɤɜ, 

Ŭűɞɨ ɡˊɎɟɢɞɡɜ ŭɞɛɘəɏɠ ŭɘŬűɞɟɏɠ ůŰɞ ˊŮɟɘŮɢɧɛŮɜɞ, Űɖɜ ˊɞɚɘŰɘəɐ əŬŰŮɨɗɡɜůɖ əɚˊ ůŰɖɜ əɎɗŮ ŮűɖɛŮɟɑŭŬ. ȷɡŰɧ 

ŮɨəɞɚŬ ŬˊɞŭŮɘəɜɨŮŰŬɘ Ŭˊɧ Űɞ ɔŮɔɞɜɧɠ ɧŰɘ ɧŰŬɜ əɚŮɑɜŮɘ ɏɜŬ ɏɜŰɡˊɞ, ɞɘ ˊɤɚɐůŮɘɠ Űɞɡ ŭŮɜ ɛŮŰŬűɏɟɞɜŰŬɘ ůŮ ɎɚɚŬ 

ɏɜŰɡˊŬè (ɓɚ. ɡˊô Ŭɟɘɗ. ˊɟɤŰ. 3597/22.04.2021 ŮˊɘůŰɞɚɐ). 
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ɢɤɟɑɠ ɜŬ ŮˊɖɟŮɎɕɞɜŰŬɘ Ŭˊɧ Űɘɠ, əŬŰɎ əŬɘɟɞɨɠ, ɧˊɞɘŮɠ ŬɚɚŬɔɏɠ ůŰɖ ɛŮŰɞɢɘəɐ ůɨɜɗŮůɖ Űɖɠ ŮŰŬɘɟɑŬɠ. 

ɀŮ ɎɚɚŬ ɚɧɔɘŬ, ɞ ɛɞɜŬŭɘəɧɠ Ůɜ Űɞɘɠ ˊɟɎɔɛŬůɘ ɟɧɚɞɠ Űɤɜ ŮəŭɞŰɩɜ/ɛŮŰɧɢɤɜ ŮɑɜŬɘ ŬɡŰɧɠ Űɞɡ 

ˊŬɗɖŰɘəɞɨ ɛŮŰɧɢɞɡ, ˊɞɡ ŭŮɜ ůɡɛɛŮŰɏɢŮɘ ɞɨŰŮ ůŰɖ ŭɘɞɑəɖůɖ ɞɨŰŮ ůŰɖ ɚɐɣɖ ŬˊɞűɎůŮɤɜ»54. ɆŮ ɏŰŮɟɞ 

ůɖɛŮɑɞ Űɖɠ ŮˊɘůŰɞɚɐɠ Űɖɠ, ɖ ŮŰŬɘɟɑŬ ŬɜŬűɏɟŮɘ ɧŰɘ Űɞ əɧůŰɞɠ ŭɘŬɜɞɛɐɠ Űɤɜ ŮɜŰɨˊɤɜ ŬˊɞŰŮɚŮɑ ɏɜŬ 

ɛɘəɟɧ ɛɏɟɞɠ Űɞɡ ůɡɜɞɚɘəɎ ŮɘůˊɟŬɢɗɏɜŰɞɠ Ůůɧŭɞɡ Űɞɡ, Űɞ ɞˊɞɑɞ ŭŮɜ ɝŮˊŮɟɜɎ Űɞ 4%. ȾŬŰɎ 

ůɡɜɏˊŮɘŬ, ŬəɧɛŬ əŬɘ ɡˊɧ Űɞ ŮɜŭŮɢɧɛŮɜɞ ŮˊɘɚŮəŰɘəɐɠ Ŭɨɝɖůɖɠ ůŰɞ əɧůŰɞɠ ŭɘŬɜɞɛɐɠ Ůɘɠ ɓɎɟɞɠ 

ŮəŭɞŰɘəɩɜ ŮŰŬɘɟɘɩɜ ï ɛɖ ɛŮŰɧɢɤɜ ŭŮɜ ŬɜŬɛɏɜŮŰŬɘ ɜŬ ŮˊɖɟŮɎůŮɘ ɞɡůɘɤŭɩɠ Űɖɜ Űɘɛɐ ˊɩɚɖůɖɠ Űɞɡ 

ŮɜŰɨˊɞɡ əŬɘ əŬŰô ŮˊɏəŰŬůɖ Űɘɠ ˊɤɚɐůŮɘɠ Űɞɡ55. ȳ́ ɤɠ ŬɜŬűɏɟŮɘ ɢŬɟŬəŰɖɟɘůŰɘəɎ ɖ ŮŰŬɘɟɑŬ, 

ç[Ŭ]ŭɘɎɣŮɡůŰɞɠ ɛɎɟŰɡɟŬɠ ɖ ɑŭɘŬ ɖ ˊɟŬɔɛŬŰɘəɧŰɖŰŬ ŭɘŬɢɟɞɜɘəɎ: ɧˊɞŰŮ ɞɘ ŮˊɘɢŮɘɟɐůŮɘɠ Űɞɡ Űɨˊɞɡ 

ŬɜŬɔəɎɕɞɜŰŬɘ əŬŰɎ əŬɘɟɞɨɠ ɜŬ Ŭɡɝɐůɞɡɜ Űɖɜ Űɘɛɐ Űɞɡ ŮɜŰɨˊɞɡ (ˊ.ɢ. ɚɧɔɤ ˊɚɖɗɤɟɘůɛɞɨ, ɚɧɔɤ 

Ŭɨɝɖůɖɠ əɧůŰɞɡɠ ŮəŰɨˊɤůɖɠ ɐ ɢŬɟŰɘɞɨ, ɚɧɔɤ Ŭɨɝɖůɖɠ ɛɘůɗɞɚɞɔɘəɞɨ əɧůŰɞɡɠ ə.ɚ.ˊ.) ŬɡŰɧ ŭŮɜ 

ɞŭɖɔŮɑ ůŮ ŬˊɩɚŮɘŬ ˊɤɚɐůŮɤɜ»56. 

19. ɋɠ ˊɟɞɠ Űɞ ŮɜŭŮɢɧɛŮɜɞ Ůɘůɧŭɞɡ Ɏɚɚɖɠ ŮŰŬɘɟɑŬɠ ɛŮŰŬűɞɟɩɜ (ˊɢ ŮŰŬɘɟɑŬɠ əɞɨɟɘŮɟ) ůŰɖɜ ŬɔɞɟɎ 

ŭɘŬɜɞɛɐɠ ɇɨˊɞɡ, ɖ ŮŰŬɘɟɑŬ ɡˊɞůŰɖɟɑɕŮɘ ɧŰɘ ŭŮɜ ɗŬ ɐŰŬɜ ŮˊɤűŮɚɏɠ ɔɘŬ Űɘɠ ŮəŭɞŰɘəɏɠ ŮŰŬɘɟɑŮɠ 

əŬɗɩɠ çůŮ əɎɗŮ ˊŮɟɑˊŰɤůɖ ɗŬ ɢɟɏɤɜŮ ˊɞɚɚŬˊɚɎůɘŬ Űɘɛɐ, əŬɗɘůŰɩɜŰŬɠ ɛɑŬ ŰɏŰɞɘŬ ůɡɜŮɟɔŬůɑŬ ɔɘŬ 

Űɘɠ ŮəŭɞŰɘəɏɠ ŮˊɘɢŮɘɟɐůŮɘɠ, ɗɜɖůɘɔŮɜɐ»57. ɆŰɞ ˊɚŬɑůɘɞ Űɤɜ ŬɜɤŰɏɟɤ, ɖ ŮŰŬɘɟɑŬ ŭŮɜ ˊɟɞŰŮɑɜŮɘ ɛɏŰɟŬ 

ˊŬɟɏɛɓŬůɖɠ əŬɜɞɜɘůŰɘəɞɨ ɢŬɟŬəŰɐɟŬ Ŭˊɧ ɛɏɟɞɡɠ Űɖɠ Ⱥȷ əŬɘ ɧˊɤɠ ůɖɛŮɘɩɜŮɘ ç[ŭ]Ůɜ ɡűɑůŰŬŰŬɘ ɞ 

əɑɜŭɡɜɞɠ ŭɘŬűɞɟɞˊɞɘɖɛɏɜɤɜ ɢɟŮɩůŮɤɜ, əŬɗɩɠ ɖ ȷɅũɃɆ ŮűŬɟɛɧɕŮɘ ŮɜɘŬɑŬ Ůɛˊɞɟɘəɐ ˊɞɚɘŰɘəɐ. ȺɎɜ 

ŭŮ ɖ ȺˊɘŰɟɞˊɐ ȷɜŰŬɔɤɜɘůɛɞɨ ŭɘŬˊɘůŰɩůŮɘ ŰɏŰɞɘɞɡ Ůɑŭɞɡɠ əŬŰŬɢɟɖůŰɘəɐ ŭɘŬəɟɘŰɘəɐ ɛŮŰŬɢŮɑɟɘůɖ, 

ŮɑɜŬɘ əŬŰɎ ɜɧɛɞɜ ŬɟɛɧŭɘŬ ɜŬ ˊŬɟɏɛɓŮɘ, ɢɤɟɑɠ ɜŬ ɢɟŮɘɎɕŮŰŬɘ ɜŬ əŬŰŬűɨɔŮɘ ůŮ ɞˊɞɘɞɡŭɐˊɞŰŮ Ůɑŭɞɡɠ 

əŬɜɞɜɘůŰɘəɐ ˊŬɟɏɛɓŬůɖè58. 

20. ɆɨɛűɤɜŬ ŭŮ ɛŮ Űɖɜ [é], ŮəŭɞŰɘəɐ ŮŰŬɘɟɑŬ ŬɜɐəɞɡůŬ ůŮ ȳɛɘɚɞ ˊɞɡ ˊŬɟɞɡůɘɎɕŮɘ ɡɣɖɚɏɠ 

ˊɤɚɐůŮɘɠ ŮɜŰɨˊɤɜ əŬŰɏɢɞɜŰŬɠ [é] ɗɏůɖ ůŰɘɠ ˊɤɚɐůŮɘɠ ˊɞɚɘŰɘəɩɜ/ɞɘəɞɜɞɛɘəɩɜ ŮűɖɛŮɟɑŭɤɜ 

(Űɧůɞ ůŮ ɧɟɞɡɠ ŬɝɑŬɠ ɧůɞ əŬɘ ůŮ ɧɟɞɡɠ ˊɤɚɖɗɏɜŰɤɜ ŮɜŰɨˊɤɜ) ɔɘŬ ŰŬ ɏŰɖ 2019 əŬɘ 2020, ç[ɖ] 

ˊɟɧŰŬůɖ ɟɡɗɛɘůŰɘəɐɠ ˊŬɟɏɛɓŬůɖɠ ůŮ ɢɟɧɜɞ ˊɞɡ ŮɑɜŬɘ ŮəəɟŮɛɐɠ ɖ əɨɟɘŬ ŭɘŬŭɘəŬůɑŬ ɔɘŬ Űɖ ŭɘŬɜɞɛɐ 

ɏɜŰɡˊɞɡ Űɨˊɞɡ [é] ŮɜɏɢŮɘ Űɞɜ əɑɜŭɡɜɞ Űɖɠ ˊŬɟŬɓɑŬůɖɠ Űɖɠ ŬɜŰɘəŮɘɛŮɜɘəɐɠ ŬɛŮɟɞɚɖɣɑŬɠ Űɖɠ ȷɟɢɐɠ 

əŬɘ ůŮ əɎɗŮ ˊŮɟɑˊŰɤůɖ ŮɑɜŬɘ ɎəŬɘɟɖè59.  ȾŬŰɎ Űɖɜ ŮəŭɞŰɘəɐ ŮŰŬɘɟɑŬ, ɖ ůŰŬ ˊɚŬɑůɘŬ Űɞɡ ˊŬɟɧɜŰɞɠ 

ŬəɞɚɞɡɗɞɨɛŮɜɖ ŭɘŬŭɘəŬůɑŬ ɔɘŬ Űɖ ŭɘŬˊɑůŰɤůɖ Űɡɢɧɜ ŬɜŰɘ-ŬɜŰŬɔɤɜɘůŰɘəɩɜ ˊɟŬəŰɘəɩɜ 

ˊɟɞəɚɖɗɏɜŰɤɜ çŬˊɧ Űɞ űŬɘɜɧɛŮɜɞ Űɖɠ əɞɘɜɐɠ ɘŭɘɞəŰɖůɑŬɠ, ɧˊɤɠ ŬɡŰɧ ŬˊɞŰɡˊɩɜŮŰŬɘ ůŰɖ ɛŮŰɞɢɘəɐ 

ůɨɜɗŮůɖ Űɞɡ ɄɟŬəŰɞɟŮɑɞɡè ŮɑɜŬɘ ˊɘɗŬɜɧ ɜŬ ˊɟɞəŬŰŬɓɎɚŮɘ Űɖɜ əɟɑůɖ Űɖɠ Ⱥȷ Ůˊɑ çŰɖɠ ŮəəɟŮɛɞɨɠ 

ɡˊɧɗŮůɖɠ, ɧˊɞɡ ŮɚɏɔɢɞɜŰŬɘ ɞɘ ɑŭɘŮɠ ˊŬɟŬɓŬŰɘəɏɠ ůɡɛˊŮɟɘűɞɟɏɠ ůɡɛˊŬɘɔɜɑŬɠ ɐ/əŬɘ ŬˊɞəɚŮɘůɛɞɨ ˊɞɡ 

ŭɨɜŬɜŰŬɘ ɜŬ ůɡɜŭɏɞɜŰŬɘ ŬɘŰɘɤŭɩɠ ɛŮ Űɖɜ ŬˊɧəŰɖůɖ əŬɘ ŭɘŬŰɐɟɖůɖ əɞɘɜɞɨ Ůɚɏɔɢɞɡ Ŭˊɧ ɞɟɘůɛɏɜŮɠ 

 
54 ȸɚ. ɡˊô Ŭɟɘɗ. ˊɟɤŰ. 3597/22.04.2021 ŮˊɘůŰɞɚɐ. 
55 ɆɨɛűɤɜŬ ɛŮ Űɖɜ [é], ç[Ű]ɞ əɧůŰɞɠ ŭɘŬɜɞɛɐɠ ŬˊɞŰŮɚŮɑ ɛɘəɟɧ ˊɞůɞůŰɧ Űɤɜ Ůɝɧŭɤɜ Ůɜɧɠ ŮɜŰɨˊɞɡ. ȼ 

ˊɟɞɛɐɗŮɘŬ/Ŭɛɞɘɓɐ Űɞɡ ˊɟŬəŰɞɟŮɑɞɡ ŬɜɏɟɢŮŰŬɘ ůŰŬ [é]ɚŮˊŰɎ/Ůɡɟɩ Ůˊɑ Űɖɠ ŬɝɑŬɠ Űɤɜ ˊɤɚɖɗɏɜŰɤɜ. ȷɜ 
ůɡɜɡˊɞɚɞɔɘůŰɞɨɜ ŰŬ ɏůɞŭŬ Ŭˊɧ ˊɤɚɐůŮɘɠ əŬɘ Ŭˊɧ ŭɘŬűɖɛɑůŮɘɠ Ůɜɧɠ ɛɏůɞɡ ŮɜŰɨˊɞɡ, ˊɟɞəɨˊŰŮɘ ɧŰɘ Ůɜ ŰɏɚŮɘ ɖ Ŭɛɞɘɓɐ 

Űɞɡ ˊɟŬəŰɞɟŮɑɞɡ ŬˊɞŰŮɚŮɑ ˊɞůɞůŰɧ əɎŰɤ Űɞɡ 3-4% Űɞɡ əɨəɚɞɡ ŮɟɔŬůɘɩɜ Ůɜɧɠ ŮɜŰɨˊɞɡ. ȹɖɚŬŭɐ, ŬəɧɛŬ əŬɘ Ŭɜ, 

əŬŰô ɡˊɧɗŮůɖ, ɚɎɓɞɡɜ ɢɩɟŬ ŮˊɘɚŮəŰɘəɎ ŬɡɝɐůŮɘɠ ůŮ ɓɎɟɞɠ ŮəŭɞŰɩɜ (ɛɖ ɛŮŰɧɢɤɜ Űɞɡ ˊɟŬəŰɞɟŮɑɞɡ), ŬɡŰɏɠ ŭŮɜ ɗŬ 

ŮɑɜŬɘ ɘəŬɜɏɠ ɜŬ Űɞɡɠ ŮəŰɞˊɑůɞɡɜ Ŭˊɧ Űɖɜ ŬɔɞɟɎ: ůŰɖɜ ˊɟɎɝɖ ŬəɧɛŬ əŬɘ Ŭɜ ɡˊɞůŰɞɨɜ ŬɡɝɐůŮɘɠ, ɞɘ ŮəŭɧŰŮɠ ï ɛɖ 

ɛɏŰɞɢɞɘ ŭŮɜ ɗŬ ŬɜŬɔəŬůŰɞɨɜ ɜŬ Ŭɡɝɐůɞɡɜ Űɖɜ Űɘɛɐ ˊɩɚɖůɖɠ, ŬɚɚɎ Ŭəɧɛɖ əŬɘ Ŭɜ əɎɜɞɡɜ Ŭɨɝɖůɖ ůŰɖɜ Űɘɛɐ ŬɡŰɐ ɗŬ 

ŮɑɜŬɘ ŮɚɎɢɘůŰɖ əŬɘ ˊɎɜŰɤɠ ɧɢɘ ɘəŬɜɐ ɜŬ ˊɟɞəŬɚɏůŮɘ ɛŮɑɤůɖ ˊɤɚɐůŮɤɜè (ɓɚ. ɡˊô Ŭɟɘɗ. ˊɟɤŰ. 3597/22.04.2021 

ŮˊɘůŰɞɚɐ). 
56 ȸɚ. ɡˊô Ŭɟɘɗ. ˊɟɤŰ. 3597/22.04.2021 ŮˊɘůŰɞɚɐ. 
57 Ƀ. ˊ. 
58 ȸɚ. ɡˊô Ŭɟɘɗ. ˊɟɤŰ. 3597/22.04.2021 ŮˊɘůŰɞɚɐ Űɖɠ ŮŰŬɘɟɑŬɠ. 
59 ȸɚ. ɡˊô Ŭɟɘɗ. ˊɟɤŰ. 3574/21.04.2021 ŮˊɘůŰɞɚɐ. ȼ ɏɛűŬůɖ Űɖɠ ŮŰŬɘɟɑŬɠ. 
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ŮəŭɞŰɘəɏɠ ŮˊɘɢŮɘɟɐůŮɘɠ Ůˊɑ Űɖɠ ȷɅũɃɆè. Ⱥˊɘˊɚɏɞɜ, ɖ ŮŰŬɘɟɑŬ ŮˊɘůɖɛŬɑɜŮɘ ɧŰɘ ɖ Ⱥȷ ŭŮɜ ɏɢŮɘ əɟɑɜŮɘ 

əŬŰɎ ˊɧůɞ ɖ ŮűŬɟɛɞɔɐ Űɤɜ ŭɘŬŰɎɝŮɤɜ Űɞɡ ŭɘəŬɑɞɡ ŬɜŰŬɔɤɜɘůɛɞɨ ŮˊŬɟəŮɑ ɔɘŬ Űɖɜ ŬɜŰɘɛŮŰɩˊɘůɖ 

Űɤɜ ɧˊɞɘɤɜ ŬɜŰɘ-ŬɜŰŬɔɤɜɘůŰɘəɩɜ ɕɖŰɖɛɎŰɤɜ ŮəŰɘɛɎ ɖ Ⱥȷ ɧŰɘ ɡűɑůŰŬɜŰŬɘ, əŬɗɩɠ ŭŮɜ ɏɢŮɘ ŬəɧɛŬ 

ɞɚɞəɚɖɟɤɗŮɑ ɖ ŮɝɏŰŬůɖ Űɖɠ ŬɜɤŰɏɟɤ ɡˊɧɗŮůɖɠ60, əŬŰŬɚɐɔɞɜŰŬɠ ɧŰɘ ç[ŭ]Ůɜ ˊɟɧəŮɘŰŬɘ ɔɘŬ 

ɗŮɤɟɖŰɘəɐ ï ŭɞɔɛŬŰɘəɐ ŰɞˊɞɗɏŰɖůɖ ɔŮɜɘəɐɠ ɘůɢɨɞɠ (ɖ ɞˊɞɑŬ ɤɠ ŮˊɘůŰɖɛɞɜɘəɐ ɗɏůɖ ɗŬ ɛˊɞɟɞɨůŮ ɜŬ 

ŭɘŬŰɡˊɤɗŮɑ), ŬɚɚɎ ɞɡůɘŬůŰɘəɎ ˊŮɟɑ əɟɑůɖɠ Űɖɠ ůɡɔəŮəɟɘɛɏɜɖɠ ˊŮɟɑˊŰɤůɖɠ ɖ ɞˊɞɑŬ ŰɡɔɢɎɜŮɘ ɜŬ ŮɑɜŬɘ 

ŮəəɟŮɛɐɠ ˊɟɞɠ əɟɑůɖ. ɆɡɜŮˊɩɠ ŮɑɜŬɘ ɓɏɓŬɘɞ ˊɤɠ ŮɑɜŬɘ ŰɞɡɚɎɢɘůŰɞɜ ɎəŬɘɟɖ ɖ ůɢŮŰɘəɐ 

ˊɟɤŰɞɓɞɡɚɑŬè61. 

21. ɆŮ ůɢɏůɖ ɛŮ Űɘɠ ȷˊɧɣŮɘɠ Űɖɠ Ⱥȷ, ɖ [é], ŮəŭɞŰɘəɐ ŮŰŬɘɟɑŬ [é] əŬɘ əŬŰɏɢɞɡůŬ [é] ɛŮɟɑŭɘɞ 

ŬɔɞɟɎɠ ůŰɘɠ ˊɤɚɐůŮɘɠ ˊɞɚɘŰɘəɩɜ/ɞɘəɞɜɞɛɘəɩɜ ŮűɖɛŮɟɑŭɤɜ (ůŮ ɧɟɞɡɠ ŬɝɑŬɠ ˊɤɚɐůŮɤɜ əŬɘ 

ˊɚɐɗɞɡɠ ˊɤɚɖɗɏɜŰɤɜ űɨɚɚɤɜ) əŬŰɎ ŰŬ ɏŰɖ 2019 əŬɘ 2020, ɡˊɞůŰɖɟɑɕŮɘ ɧŰɘ ŭŮɜ ɚŬɛɓɎɜɞɡɜ 

ɡˊɧɣɖ Űɘɠ ˊɟŬɔɛŬŰɘəɏɠ ůɡɜɗɐəŮɠ Űɖɠ ŬɔɞɟɎɠ, ůŰɖɟɑɕɞɜŰŬɘ ůŮ ŬɓɎůɘɛŮɠ ˊŬɟŬŭɞɢɏɠ əŬɘ əŬŰô 

ŮˊɏəŰŬůɖ əŬŰŬɚɐɔɞɡɜ ůŮ ŮůűŬɚɛɏɜŬ ůɡɛˊŮɟɎůɛŬŰŬ. ɋɠ Ůə ŰɞɨŰɞɡ, ɖ ɡɘɞɗɏŰɖůɐ Űɞɡɠ Ŭˊɧ Űɖɜ 

Ⱥȷ ŮɜɏɢŮɘ Űɞɜ əɑɜŭɡɜɞ ˊɟŬɔɛŬŰɞˊɞɑɖůɖɠ Ŭˊɧ ɛɏɟɞɡɠ Űɖɠ ɎůŰɞɢɤɜ ˊŬɟŮɛɓɎůŮɤɜ ˊɞɡ ɗŬ 

ɚŮɘŰɞɡɟɔɐůɞɡɜ ŮˊɘɓŬɟɡɜŰɘəɎ ůŰɖ ɚŮɘŰɞɡɟɔɑŬ Űɖɠ ŮɝŮŰŬɕɧɛŮɜɖɠ ŬɔɞɟɎɠ62. ɄŮɟŬɘŰɏɟɤ ŮˊɘůɖɛŬɑɜŮɘ 

ɧŰɘ ůŰɖɜ ŬɔɞɟɎ ɏɜŰɡˊɞɡ ɇɨˊɞɡ ŭɟŬůŰɖɟɘɞˊɞɘŮɑŰŬɘ ɛŮɔɎɚɞ ˊɚɐɗɞɠ ŮəŭɞŰɘəɩɜ ŮŰŬɘɟɘɩɜ əŬɘ 

ůɡɜŮˊɩɠ ŭŮɜ ɡűɑůŰŬŰŬɘ ɕɐŰɖɛŬ ˊŮɟɘɞɟɘůɛɞɨ Űɖɠ ˊɞɚɡűɤɜɑŬɠ63 əŬɗɩɠ əŬɘ ɧŰɘ çŰɞ ɡűɘůŰɎɛŮɜɞ 

 
60 ȺɘŭɘəɧŰŮɟŬ, ɖ [,,.] ŬɜŬűɏɟŮɘ ɧŰɘ çˊɟɘɜ ŬəɧɛŬ əɟɘɗŮɑ ɖ ŭɡɜŬŰɧŰɖŰŬ Ůɚɏɔɢɞɡ ŬɡŰɩɜ Űɤɜ ˊɟŬəŰɘəɩɜ Ŭˊɧ Űɞɡɠ 

ɡűɘůŰɎɛŮɜɞɡɠ əŬɜɧɜŮɠ Űɞɡ ŬɜŰŬɔɤɜɘůɛɞɨ ŭɘŬŰɡˊɩɜŮŰŬɘ ɛɏůɤ Űɖɠ ˊɟɧŰŬůɖɠ ˊɟɞɠ ŭɘŬɓɞɨɚŮɡůɖ ɖ ɗɏůɖ Ŭˊɧ Űɖɜ ɑŭɘŬ 

ȷɟɢɐ ɧŰɘ ŮɑɜŬɘ ŬɜŬɔəŬɑŬ ɖ ɟɡɗɛɘůŰɘəɐ ˊŬɟɏɛɓŬůɖ, əŬɗɩɠ ɞɘ əŬɜɧɜŮɠ Űɞɡ ŬɜŰŬɔɤɜɘůɛɞɨ ŭŮɜ ŮˊŬɟəɞɨɜ ůŰɖ 

ůɡɔəŮəɟɘɛɏɜɖ ˊŮɟɑˊŰɤůɖ ɔɘŬ Űɖɜ ŬɜŰɘɛŮŰɩˊɘůɖ Űɤɜ əɘɜŭɨɜɤɜ ˊɞɡ ŮˊɘůɖɛŬɑɜŮɘ [Ůɜɜ. ɖ Ⱥȷ ůŰɘɠ ȷˊɧɣŮɘɠ Űɖɠ]è(ɓɚ. 

ɡˊô Ŭɟɘɗ. ˊɟɤŰ. 3574/21.04.2021 ŮˊɘůŰɞɚɐ). 
61 Ƀ. ˊ. 
62 ȺɘŭɘəɧŰŮɟŬ, ůɨɛűɤɜŬ ɛŮ Űɖɜ ŮŰŬɘɟɑŬ, ç[ɞ]ɘ ȷˊɧɣŮɘɠ Űɖɠ Ⱥȷ, ɧˊɤɠ ŬˊɞŰɡˊɩɜɞɜŰŬɘ ůŰɖɜ Ŭˊɧ 23.03.2021 

ȰəɗŮůɐ Űɖɠ, ŭŮɜ ɚŬɛɓɎɜɞɡɜ ɡˊɧɣɖ Űɞɡɠ əŬɘ ŮɜɑɞŰŮ ůɡɜŮɘŭɖŰɎ ˊŬɟŬɓɚɏˊɞɡɜ Űɘɠ ˊɟŬɔɛŬŰɘəɏɠ ůɡɜɗɐəŮɠ ɚŮɘŰɞɡɟɔɑŬɠ 

Űɖɠ ŬɔɞɟɎɠ ɏɜŰɡˊɞɡ Űɨˊɞɡ əŬɘ Űɖɠ ŬɔɞɟɎɠ ŭɘŬɜɞɛɐɠ Űɨˊɞɡ, ɛŮ ůɡɜɏˊŮɘŬ ɜŬ ŮɟŮɑŭɞɜŰŬɘ ůŮ ůŮɘɟɎ Ŭˊɧ ɛɖ ɓɎůɘɛŮɠ 

ˊŬɟŬŭɞɢɏɠ əŬɘ ɜŬ əŬŰŬɚɐɔɞɡɜ ůŮ ŮůűŬɚɛɏɜŬ ůɡɛˊŮɟɎůɛŬŰŬ. ȺɚɚɞɢŮɨŮɘ, ůɡɜŮˊɩɠ, əŬŰŬɟɢɐɜ ɞ əɑɜŭɡɜɞɠ ɛɘŬɠ 

ɎůŰɞɢɖɠ əŬɘ ŮůűŬɚɛɏɜɖɠ ˊŬɟɏɛɓŬůɖɠ, ˊɞɡ ˊɘɗŬɜɩɠ ɜŬ ŮˊɘɓŬɟɨɜŮɘ Űɘɠ ůɡɜɗɐəŮɠ ɚŮɘŰɞɡɟɔɑŬɠ Űɞɡ əɚɎŭɞɡ əŬɘ ɜŬ 

ɞŭɖɔɐůŮɘ ůŮ ŬɜŮˊɘɗɨɛɖŰŬ ŬˊɞŰŮɚɏůɛŬŰŬ. ɄŮɟŬɘŰɏɟɤ, ɛɑŬ ŬˊɞůˊŬůɛŬŰɘəɐ əŬɘ ɛɞɜɞɛŮɟɐɠ ŮˊɏɛɓŬůɖ Űɖɠ Ⱥȷ, ɧˊɤɠ 

ŭɘŬűŬɑɜŮŰŬɘ Ŭˊɧ Űɘɠ ȷˊɧɣŮɘɠ Űɖɠ, ɞɡŭɧɚɤɠ ɗŬ ůɡɛɓɎɚŮɘ ůŰɖ ůűŬɘɟɘəɐ əŬɘ ɞɡůɘŬůŰɘəɐ ŬɜŰɘɛŮŰɩˊɘůɖ Űɤɜ 

ˊɟɞɓɚɖɛɎŰɤɜ Űɞɡ əɚɎŭɞɡè (ɓɚ. ɡˊô Ŭɟɘɗ. ˊɟɤŰ. 3669/23.04.2021  ŮˊɘůŰɞɚɐ). 
63 ɆɨɛűɤɜŬ ɛŮ Űɖɜ ŮŰŬɘɟɑŬ, ç[ɖ] Ⱥȷ, ůŮ ˊɚŮɑůŰŬ ůɖɛŮɑŬ Űɤɜ ȷˊɧɣŮɤɜ (ɓɚ. ɛŮŰŬɝɨ Ɏɚɚɤɜ ˊŬɟ. 21 əŬɘ 23), 

ŮˊɘəŬɚŮɑŰŬɘ Űɖɜ ˊɞɚɡűɤɜɑŬ, ɔɘŬ ɜŬ ŬɘŰɘɞɚɞɔɐůŮɘ Űɖɜ Ůəəɑɜɖůɖ Űɖɠ Ůɜ ɚɧɔɤ əŬɜɞɜɘůŰɘəɐɠ ˊŬɟɏɛɓŬůɖɠ. [é] 

ȹɘŬɢɟɞɜɘəɎ, ůŰɖɜ ŬɔɞɟɎ ɏɜŰɡˊɞɡ Űɨˊɞɡ ůŰɖɜ ȺɚɚɎŭŬ, ŭɟŬůŰɖɟɘɞˊɞɘŮɑŰŬɘ ˊɞɚɨ ɛŮɔɎɚɞɠ Ŭɟɘɗɛɧɠ ŬɜŮɝɎɟŰɖŰɤɜ 

ŮəŭɞŰɩɜ əŬɘ ˊŬɟŬŰɖɟŮɑŰŬɘ ɛŮɔɎɚɖ ˊɞɘəɘɚɑŬ ŭɘŬɗɏůɘɛɞɡ ˊŮɟɘŮɢɞɛɏɜɞɡ, ůɡůŰŬŰɘəɎ ůŰɞɘɢŮɑŬ Űɖɠ ɏɜɜɞɘŬɠ Űɖɠ 

ˊɞɚɡűɤɜɑŬɠ. ɆŰɘɠ ȷˊɧɣŮɘɠ (ˊŬɟ. 79) ŬɜŬűɏɟŮŰŬɘ, ɛɎɚɘůŰŬ, ɧŰɘ ɖ ȷɅũɃɆ ŭɘŬɜɏɛŮɘ ɏɜŰɡˊŬ 183 ŮəŭɞŰɘəɩɜ 

ŮˊɘɢŮɘɟɐůŮɤɜ (!), Ůə Űɤɜ ɞˊɞɑɤɜ 73 Ůəŭɑŭɞɡɜ ŮűɖɛŮɟɑŭŮɠ əŬɘ ˊŮɟɘɞŭɘəɎ ɐ ŬˊɞəɚŮɘůŰɘəɎ ŮűɖɛŮɟɑŭŮɠ. [é] ȼ ŮɘəɧɜŬ 

ŬɡŰɐ ŭŮɜ ůɡɜŬɜŰɎŰŬɘ ŬəɧɛŬ əŬɘ ůŮ ɢɩɟŮɠ, ɛŮ ˊɞɚɨ ɛŮɔŬɚɨŰŮɟŮɠ ŬɟɘɗɛɖŰɘəɎ ŭŮɝŬɛɏɜŮɠ ŬɜŬɔɜɤůŰɘəɞɨ əɞɘɜɞɨ, ˊɞɡ 

ŮˊɘŰɟɏˊɞɡɜ Űɖɜ ɓɘɩůɘɛɖ ɡˊɧ ɞɘəɞɜɞɛɘəɞɨɠ ɧɟɞɡɠ əɡəɚɞűɞɟɑŬ Űɤɜ ŮűɖɛŮɟɑŭɤɜ. ȺɑɜŬɘ ŬˊɧɟɟɞɘŬ ŭŮ, Ůɜ ˊɞɚɚɞɑɠ, Űɤɜ 

ˊɟɞůˊŬɗŮɘɩɜ əŬɘ ɗɡůɘɩɜ Űɤɜ ŮəŭɞŰɘəɩɜ ŮəŮɑɜɤɜ ŮˊɘɢŮɘɟɐůŮɤɜ ˊɞɡ Űɖɟɞɨɜ ŬˊŬɟɏɔəɚɘŰŬ Űɞ ůɨɜɞɚɞ Űɤɜ 

ɡˊɞɢɟŮɩůŮɩɜ Űɞɡɠ ɏɜŬɜŰɘ Űɖɠ ɄɞɚɘŰŮɑŬɠ əŬɘ ůŰɖɟɑɕɞɡɜ ɛŮ əɎɗŮ ŭɡɜŬŰɧ Űɟɧˊɞ Űɖɜ ɏɜŰɡˊɖ ŭɖɛɞůɘɞɔɟŬűɑŬ. ȿɧɔɤ Űɖɠ 

əɡəɚɞűɞɟɑŬɠ əŬɘ ŬɜŬɔɜɤůɘɛɧŰɖŰŬɠ Űɤɜ ŮɜŰɨˊɤɜ Űɞɡɠ ůɡɜŰɖɟŮɑŰŬɘ, ŮɝɎɚɚɞɡ, ůŮ ɚŮɘŰɞɡɟɔɑŬ əŬɘ Űɞ ɡűɘůŰɎɛŮɜɞ 

ŭɑəŰɡɞ ŭɘŬɜɞɛɐɠ Űɨˊɞɡ, Űɞ ɞˊɞɑɞ əŬŰɎ Űɘɠ ȷˊɧɣŮɘɠ (ɓɚ. ˊŬɟ. 75, 92, 97-99 əŬɘ 103), ŭŮɜ ɛˊɞɟŮɑ ɡˊɧ ɞɘəɞɜɞɛɘəɎ 

ɓɘɩůɘɛɞɡɠ ɧɟɞɡɠ ɜŬ ɡˊɞəŬŰŬůŰŬɗŮɑ Ŭˊɧ ɞˊɞɘɞŭɐˊɞŰŮ Ɏɚɚɞ ɛɞɜŰɏɚɞ ŭɘŬɜɞɛɐɠè (ɓɚ. ɡˊô Ŭɟɘɗ. ˊɟɤŰ. 

3669/23.04.2021 Ů́ ɘůŰɞɚɐ). Ⱥɜ ůɡɜŮɢŮɑŬ ɖ [é] ŮˊɘəŬɚŮɑŰŬɘ Űɖ ũɜɤɛɞŭɧŰɖůɖ ɧˊɞɡ əŬɘ əŬŰŬɔɟɎűŮŰŬɘ ɖ 

ůɖɛŬɜŰɘəɐ ˊŰɩůɖ Űɤɜ ˊɤɚɐůŮɤɜ ŮɜŰɨˊɤɜ ɖ ɞˊɞɑŬ ɏɢŮɘ ŮˊɘŭɟɎůŮɘ ůŰɖ ŭɘŬɛɧɟűɤůɖ Űɖɠ ŬɔɞɟɎɠ ŭɘŬɜɞɛɐɠ ɇɨˊɞɡ 

ůŮ ŮˊɑˊŮŭɞ ˊɟŬəŰɞɟŮɑɞɡ ɤɠ ɞɘɞɜŮɑ űɡůɘəɧ ɛɞɜɞˊɩɚɘɞ, ŮˊɘůɖɛŬɑɜŮɘ Űɖ ŭɡůɛŮɜɐ ɞɘəɞɜɞɛɘəɐ ɗɏůɖ Űɖɠ ȯɟɔɞɠ, ɖ 

ɓɘɤůɘɛɧŰɖŰŬ Űɖɠ ɞˊɞɑŬɠ ŰɑɗŮŰŬɘ Ůɜ Ŭɛűɘɓɧɚɤ əŬɘ ɡˊɞɔɟŬɛɛɑɕŮɘ ɧŰɘ çŮɜɧɣŮɘ ŬɡŰɞɨ Űɞɡ əɘɜŭɨɜɞɡ əŬŰɎɟɟŮɡůɖɠ, ɧɢɘ 

Ŭˊɚɩɠ Ůɜɧɠ ˊɟŬəŰɞɟŮɑɞɡ, ŬɚɚɎ Űɞɡ ɏɜŰɡˊɞɡ Űɨˊɞɡ ůŰɖ ɢɩɟŬ, əŬɗɩɠ əŬɘ Űɖɠ ŬɜɡˊŬɟɝɑŬɠ ŰɞɡɚɎɢɘůŰɞɜ Ůˊɑ Űɞɡ 

ˊŬɟɧɜŰɞɠ ɞˊɞɘŬůŭɐˊɞŰŮ ɓɘɩůɘɛɖɠ ŮɜŬɚɚŬəŰɘəɐɠ ɚɨůɖɠ, əŬŰɎ Űɘɠ ŬˊɞűɎɜůŮɘɠ əŬɘ Űɖɠ ɑŭɘŬɠ Űɖɠ Ⱥȷ, ɖ ȺŰŬɘɟɑŬ, ˊŬɟɎ 

Űɖɜ ɞɘəɞɜɞɛɘəɐ ŮˊɘɓɎɟɡɜůɖ ˊɞɡ ɏɢŮɘ ɡˊɞůŰŮɑ ɚɧɔɤ Űɖɠ ŮűŬɟɛɞɔɐɠ Ŭˊɧ Űɞ ɏŰɞɠ 2020 Űɖɠ ɜɏŬɠ Ůɛˊɞɟɘəɐɠ ˊɞɚɘŰɘəɐɠ 

Űɞɡ ˊɟŬəŰɞɟŮɑɞɡ ȷɅũɃɆ, ůɡɛűɩɜɖůŮ ůŮ ŬɡŰɐ. ȾŬɘ ŰɞɨŰɞ ŭɘɧŰɘ ɏəɟɘɜŮ ɧŰɘ əŬɘ ɞɘ ŮəŭɞŰɘəɏɠ ŮŰŬɘɟɑŮɠ ˊɟɏˊŮɘ ɜŬ 
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ůɨůŰɖɛŬ ŭɘŬɜɞɛɐɠ Űɨˊɞɡ ɚŮɘŰɞɡɟɔŮɑ ŬˊɞŰŮɚŮůɛŬŰɘəɎ. ȹŮɜ ůɡɜɘůŰɎ, ůɡɜŮˊɩɠ, ŬɡŰɧ Űɖɜ ŬɘŰɑŬ Űɡɢɧɜ 

ŮˊɘəɟɎŰɖůɖɠ ůɡɜɗɖəɩɜ ɛɖ ŬˊɞŰŮɚŮůɛŬŰɘəɞɨ ŬɜŰŬɔɤɜɘůɛɞɨ, ɞɨŰŮ, Ůɜ ŰɏɚŮɘ, ŰŬ ˊɞɚɚɎ əŬɘ ůɖɛŬɜŰɘəɎ 

ˊɟɞɓɚɐɛŬŰŬ ˊɞɡ ŬɜŰɘɛŮŰɤˊɑɕŮɘ ɞ əɚɎŭɞɠ ɏɜŰɡˊɞɡ Űɨˊɞɡ ůɢŮŰɑɕɞɜŰŬɘ ɛŮ Űɘɠ ˊŬɟŮɢɧɛŮɜŮɠ ɡˊɖɟŮůɑŮɠ 

ŭɘŬɜɞɛɐɠ ɐ ɛŮ Űɞ əɧůŰɞɠ ŬɡŰɩɜè64. ɆŰɞ ˊɚŬɑůɘɞ Űɤɜ ŬɜɤŰɏɟɤ, ɖ ŮŰŬɘɟɑŬ ɡˊɞůŰɖɟɑɕŮɘ ɧŰɘ ɖ Ⱥȷ 

ˊŬɟɧɚŬ ŬɡŰɎ ŮəəɑɜɖůŮ Űɖ ŭɘŬŭɘəŬůɑŬ Űɖɠ əŬɜɞɜɘůŰɘəɐɠ ˊŬɟɏɛɓŬůɖɠ Ůɜɩ əŬŰɎ Űɖɜ Ɏˊɞɣɐ Űɖɠ, ŭŮɜ 

ˊɟɞəɨˊŰɞɡɜ Ŭˊɧ Űɘɠ ȷˊɧɣŮɘɠ ŰŬ ˊɟɞɓɚɐɛŬŰŬ ŮəŮɑɜŬ ůŰɖ ɚŮɘŰɞɡɟɔɑŬ Űɞɡ ŬɜŰŬɔɤɜɘůɛɞɨ ˊɞɡ çŰɞ 

ɡűɘůŰɎɛŮɜɞ ɜɞɛɘəɧ ˊɚŬɑůɘɞ ŭŮɜ ɛˊɞɟŮɑ ɜŬ ŮˊɘɚɨůŮɘè65. ɆŮ ŮˊɧɛŮɜɞ ůɖɛŮɑɞ Űɖɠ ŮˊɘůŰɞɚɐɠ Űɖɠ, ɖ 

ŮəŭɞŰɘəɐ ŮŰŬɘɟɑŬ ŮůŰɘɎɕŮɘ ůŰɞ ɘŭɘɞəŰɖůɘŬəɧ əŬɗŮůŰɩɠ Űɖɠ ȯɟɔɞɠ əŬɘ ůŰɘɠ ůɢŮŰɘəɏɠ ɗɏůŮɘɠ Űɖɠ Ⱥȷ 

ɧˊɤɠ ŭɘŬŰɡˊɩɜɞɜŰŬɘ ůŰɘɠ ȷˊɧɣŮɘɠ, ůɖɛŮɘɩɜɞɜŰŬɠ ɧŰɘ: Ŭ) Űɞ ɘŭɘɞəŰɖůɘŬəɧ əŬɗŮůŰɩɠ Űɖɠ ȷɅũɃɆ 

ŭŮɜ ůɡɜɘůŰɎ ˊŮɟɑˊŰɤůɖ ɞɟɘɕɧɜŰɘŬɠ ɘŭɘɞəŰɖůɑŬɠ, ɞɨŰŮ əŬɘ ůɡɜŰɟɏɢɞɡɜ ɞɘ ˊŮɟɘůŰɎůŮɘɠ ŮəŮɑɜŮɠ ˊɞɡ 

ɗŬ ˊɟɞəŬɚɞɨůŬɜ Űɘɠ ŬɟɜɖŰɘəɏɠ ůɡɜɏˊŮɘŮɠ ˊɞɡ ŬɜŬɚɨŮɘ ɖ Ⱥȷ ůŮ ɗŮɤɟɖŰɘəɧ ŮˊɑˊŮŭɞ66, ɓ) ŭŮɜ 

ůɡɜŰɟɏɢɞɡɜ ɞɘ ůɡɜɗɐəŮɠ ŮəŮɑɜŮɠ ˊɞɡ ɗŬ ɛˊɞɟɞɨůŬɜ ɜŬ Ůˊɘűɏɟɞɡɜ ŬɜŰɘ-ŬɜŰŬɔɤɜɘůŰɘəɎ 

ŬˊɞŰŮɚɏůɛŬŰŬ ůŮ ˊŮɟɘˊŰɩůŮɘɠ əɎɗŮŰɖɠ ɘŭɘɞəŰɖůɑŬɠ67 əŬɘ ɔ) ɡűɑůŰŬɜŰŬɘ ɕɖŰɐɛŬŰŬ əŬɘ 

 
ŬɜŬɚɎɓɞɡɜ ɛɏɟɞɠ Űɞɡ Ŭɡɝɖɛɏɜɞɡ əɧůŰɞɡɠ ŭɘŬɜɞɛɐɠ, ˊɟɞəŮɘɛɏɜɞɡ Ŭəɟɘɓɩɠ ɜŬ ŭɘŬŰɖɟɖɗŮɑ ɖ ɓɘɤůɘɛɧŰɖŰŬ ɧɚɞɡ Űɞɡ 

ŭɘəŰɨɞɡ (ˊɟŬəŰɞɟŮɑɞ ï ɡˊɞˊɟɎəŰɞɟŮɠ ï ůɖɛŮɑŬ ˊɩɚɖůɖɠ), ŬɚɚɎ əŬɘ Űɞɡ ɏɜŰɡˊɞɡ Űɨˊɞɡè.   
64 Ƀ. ˊ.  
65 Ƀ. ˊ. 
66 ɆɨɛűɤɜŬ ɛŮ Űɖɜ ŮŰŬɘɟɑŬ, çŰɞ ɘŭɘɞəŰɖůɘŬəɧ əŬɗŮůŰɩɠ Űɖɠ ȷɅũɃɆ ŭŮɜ ůɡɜɘůŰɎ ˊŮɟɑˊŰɤůɖ ɞɟɘɕɧɜŰɘŬɠ 

ɘŭɘɞəŰɖůɑŬɠ, ɧˊɤɠ Űɖɜ ɞɟɑɕŮɘ ɖ Ⱥȷ ůŰɘɠ ȷˊɧɣŮɘɠ  (ɓɚ. ˊŬɟ. 109), ɞɨŰŮ ůɡɜŰɟɏɢɞɡɜ Ůɜ ˊɟɞəŮɘɛɏɜɤ ɞɘ ˊŮɟɘůŰɎůŮɘɠ 

ůŰɘɠ ɞˊɞɑŮɠ ɗŮɛŮɚɘɩɜɞɜŰŬɘ ŰŬ ŬɟɜɖŰɘəɎ ŬˊɞŰŮɚɏůɛŬŰŬ ˊɞɡ ŬɜŬɚɨŮɘ ůŮ ɗŮɤɟɖŰɘəɧ ŮˊɑˊŮŭɞ ɖ Ⱥȷ. ɆɡɔəŮəɟɘɛɏɜŬ: (Ŭ) 

ũɑɜŮŰŬɘ ŭɘŬɟəɩɠ ŬɜŬűɞɟɎ ůŰɘɠ ȷˊɧɣŮɘɠ ůŮ ɗŮůɛɘəɞɨɠ ŮˊŮɜŭɡŰɏɠ (ɓɚ. ˊŬɟ. 109, 110, 112, 113, 114, 117, 118, 119, 

120), Ůɜɩ ŰɏŰɞɘŬ ˊŮɟɑˊŰɤůɖ ŭŮɜ ůɡɜŰɟɏɢŮɘ Ůɜ ˊɟɞəŮɘɛɏɜɤ ɞɨŰŮ ŭɘŬˊɘůŰɩɜŮŰŬɘ Ŭˊɧ Űɖɜ Ⱥȷ. (ɓ) ȾŬŰɎ Űɘɠ ȷˊɧɣŮɘɠ, 

Ůˊɘɟɟɞɐ Ůˊɑ Űɤɜ ˊɞɚɘŰɘəɩɜ Űɖɠ ŮŰŬɘɟɑŬɠ ŭɨɜŬŰŬɘ ɜŬ ŬůəɖɗŮɑ Ŭˊɧ Űɞɡɠ ɛŮŰɧɢɞɡɠ ɗŮůɛɘəɞɨɠ ŮˊŮɜŭɡŰɏɠ, ůŮ ˊŮɟɑˊŰɤůɖ 

ˊɞɡ Űɞ ɛŮŰɞɢɘəɧ əŮűɎɚŬɘɞ ŮɑɜŬɘ əŬŰŬəŮɟɛŬŰɘůɛɏɜɞ (ɓɚ. ˊŬɟ. 110). ɃɨŰŮ ŬɡŰɐ ɖ ˊŮɟɑˊŰɤůɖ ůɡɜŰɟɏɢŮɘ Ůɜ 

ˊɟɞəŮɘɛɏɜɤ, ŰɞɡɚɎɢɘůŰɞɜ Ůɝ ɧůɤɜ ɛˊɞɟɞɨɛŮ ɜŬ əɟɑɜɞɡɛŮ Ŭˊɧ ŰŬ ůŰɞɘɢŮɑŬ ˊɞɡ ˊŬɟŬɗɏŰŮɘ ɖ Ⱥȷ (ɓɚ. ˊŬɟ. 81 Ůˊ.). 

ȹɡůəɞɚŮɡɧɛŬůŰŮ ŭŮ ɜŬ əŬŰŬɜɞɐůɞɡɛŮ ˊɤɠ, Ŭɜ ɖ ŬɜɤŰɏɟɤ ɗɏůɖ ɘůɢɨŮɘ, ɞ ˊŮɟŬɘŰɏɟɤ əŬŰŬəŮɟɛŬŰɘůɛɧɠ Űɞɡ 

ɛŮŰɞɢɘəɞɨ əŮűŬɚŬɑɞɡ Űɖɠ ȷɅũɃɆ, ɛŮ Űɖ ůɡɛɛŮŰɞɢɐ ůŮ ŬɡŰɧ ɛŮɔŬɚɨŰŮɟɞɡ Ŭɟɘɗɛɞɨ ŮəŭɞŰɩɜ, ɧˊɤɠ űŬɑɜŮŰŬɘ ɜŬ 

ɡˊɞɜɞŮɑ ůŮ ɞɟɘůɛɏɜŬ ůɖɛŮɑŬ Űɤɜ ȷˊɧɣŮɤɜ Űɖɠ ɖ Ⱥȷ (ɓɚ. ŮɜŭŮɘəŰɘəɎ ˊŬɟ. 104 əŬɘ 149), ɗŬ ŮˊɘɚɨůŮɘ ŰŬ ɧˊɞɘŬ 

ˊɟɞɓɚɐɛŬŰŬ.  (ɔ) ȻɐŰɖɛŬ Ŭɨɝɖůɖɠ Űɞɡ ůɡɜɧɚɞɡ Űɤɜ əŮɟŭɩɜ Űɤɜ ɗŮůɛɘəɩɜ ŮˊŮɜŭɡŰɩɜ ɛŮŰɧɢɤɜ Ŭˊɧ Űɖ ůɡɛɛŮŰɞɢɐ 

Űɞɡɠ ůŮ ŮŰŬɘɟɑŮɠ Űɞɡ əɚɎŭɞɡ, ůɡɜɗɐəɖ ůŰɖɜ ɞˊɞɑŬ ŬˊɞŭɑŭŮŰŬɘ ɘŭɘŬɑŰŮɟɖ ɏɛűŬůɖ ůŰɘɠ ȷˊɧɣŮɘɠ (ɓɚ. ˊŬɟ. 112), 

ɞɛɞɑɤɠ ŭŮɜ ůɡɜŰɟɏɢŮɘ Ůɜ ˊɟɞəŮɘɛɏɜɤ. ȾŬɘ ŰɞɨŰɞ ŭɘɧŰɘ ɛɧɜɞ ɖ ȷɅũɃɆ ŭɟŬůŰɖɟɘɞˊɞɘŮɑŰŬɘ ůŰɖ ŭɘŬɜɞɛɐ Űɨˊɞɡ. 

ȺɜɧɣŮɘ ŬɡŰɞɨ, ŭŮɜ ŭɨɜŬŰŬɘ ɜŬ ůŰɞɘɢŮɘɞɗŮŰɖɗŮɑ ɞɨŰŮ əɑɜŭɡɜɞɠ ɡɘɞɗɏŰɖůɖɠ ŮɜŬɟɛɞɜɘůɛɏɜɖɠ ˊɟŬəŰɘəɐɠ (ŭŮɜ 

ɡűɑůŰŬɜŰŬɘ ŬɜŰŬɔɤɜɘůŰɏɠ Űɖɠ ȷɅũɃɆ ɔɘŬ ɜŬ ɡűɑůŰŬŰŬɘ ɞˊɞɘŬŭɐˊɞŰŮ ŮɜŬɟɛɧɜɘůɖ ɛŮŰŬɝɨ Űɞɡɠ əŬɘ Űɖɠ ȷɅũɃɆ) ɞɨŰŮ 

əɑɜŭɡɜɞɠ ɡɘɞɗɏŰɖůɖɠ Ŭˊɧ Űɖɜ ȷɅũɃɆ ˊɞɚɘŰɘəɩɜ ˊɞɡ Ůɡɜɞɞɨɜ ŰŬ ůɡɛűɏɟɞɜŰŬ Űɤɜ ɛŮŰɧɢɤɜ ůɡɜɞɚɘəɎ Ŭˊɧ Űɞɜ 

əɚɎŭɞ. (ŭ) ȼ ůɢŮŰɘəɐ ŬɜɎɚɡůɖ ŬɜŬűɏɟŮŰŬɘ ůŮ ɞɚɘɔɞˊɤɚɘŬəɏɠ Ŭɔɞɟɏɠ (ɓɚ. ˊŬɟ. 114), Ůɜɩ Ůɜ ˊɟɞəŮɘɛɏɜɤ ˊɟɧəŮɘŰŬɘ 

ɔɘŬ ŬɔɞɟɎ ɛɞɜɞˊɤɚɑɞɡ, ɖ ɞˊɞɑŬ, ɧˊɤɠ ˊɟɞŬɜŬűɏɟɗɖəŮ, ɚŮɘŰɞɡɟɔŮɑ ŬˊɞŰŮɚŮůɛŬŰɘəɎ əŬŰɎ Űɘɠ ȷˊɧɣŮɘɠ (ɓɚ. ˊŬɟ. 97-

99), ɕɖŰɐɛŬŰŬ ŭŮ ŮɜŬɟɛɧɜɘůɖɠ ɐ ŭɘŬűɎɜŮɘŬɠ ŭŮɜ ŰɑɗŮɜŰŬɘ (ɓɚ. ˊŬɟ. 115)è (ɓɚ. ɡˊô Ŭɟɘɗ. ˊɟɤŰ. 3669/23.04.2021  

ŮˊɘůŰɞɚɐ). 
67 ȳˊɤɠ ŬɜŬűɏɟŮɘ ɖ ŮŰŬɘɟɑŬ, çɞɨŰŮ ɞɘ ůɡɜɗɐəŮɠ ˊɞɡ ŮˊɘəŬɚŮɑŰŬɘ ɖ Ⱥȷ ůŰɘɠ ȷˊɧɣŮɘɠ əŬɘ ŮˊɘŰɟɏˊɞɡɜ Űɖɜ ŮˊɏɚŮɡůɖ 

ŬɜŰɘ-ŬɜŰŬɔɤɜɘůŰɘəɩɜ ŬˊɞŰŮɚŮůɛɎŰɤɜ ůŮ ˊŮɟɘˊŰɩůŮɘɠ əɎɗŮŰɖɠ ɘŭɘɞəŰɖůɑŬɠ űŬɑɜŮŰŬɘ ɜŬ ůɡɜŰɟɏɢɞɡɜ Ůɜ ˊɟɞəŮɘɛɏɜɤ. 

ɆɡɔəŮəɟɘɛɏɜŬ: (Ŭ) ȼ ɑŭɘŬ ɖ Ⱥȷ ŬɜŬűɏɟŮɘ ɧŰɘ ŭŮɜ ůɡɜŰɟɏɢŮɘ Ůɜ ˊɟɞəŮɘɛɏɜɤ ˊŮɟɑˊŰɤůɖ əɎɗŮŰɖɠ ůɡɛɛŮŰɞɢɐɠ ˊɞɡ ɏɢŮɘ 

ŰɨɢŮɘ ŬɜɎɚɡůɖɠ Ŭˊɧ Űɞ ɗŮɤɟɖŰɘəɧ ˊɚŬɑůɘɞ ˊɞɡ ˊŬɟŬɗɏŰŮɘ. ȰŰůɘ, ůŰɖɜ ˊŬɟ. 121 ŬɜŬűɏɟŮŰŬɘ ɧŰɘ çȼ əɎɗŮŰɖ 

ůɡɛɛŮŰɞɢɐ ˊɟŬɔɛŬŰɞˊɞɘŮɑŰŬɘ ɧŰŬɜ ɏɜŬ əɞɘɜɧ ůɨɜɞɚɞ ŮˊŮɜŭɡŰɩɜ əŬŰɏɢŮɘ ůɖɛŬɜŰɘəɏɠ ɛŮŰɞɢɏɠ ůŮ əɎɗŮŰŬ 

ůɡɜŭŮŭŮɛɏɜŮɠ ŮŰŬɘɟŮɑŮɠè, Ůɜɩ ůŰɖɜ ˊŬɟ. 142 ŭɘŬˊɘůŰɩɜŮŰŬɘ ɧŰɘ çɖ ɡˊɧ əɟɑůɖ ˊŮɟɑˊŰɤůɖ ŭɘŬűɞɟɞˊɞɘŮɑŰŬɘ Ŭˊɧ ɎɚɚŮɠ 

ˊŮɟɘˊŰɩůŮɘɠ əɎɗŮŰɖɠ əɞɘɜɐɠ ɘŭɘɞəŰɖůɑŬɠ ůŰɞɜ ɓŬɗɛɧ ˊɞɡ ɖ əɞɘɜɐ ůɡɛɛŮŰɞɢɐ ŭŮɜ ŬűɞɟɎ ɏɜŬ əɞɘɜɧ ůɨɜɞɚɞ 

ɗŮůɛɘəɩɜ ŮˊŮɜŭɡŰɩɜ, Űɞ ɞˊɞɑɞ əŬŰɏɢŮɘ ůɖɛŬɜŰɘəɏɠ ɛŮŰɞɢɏɠ ůŮ əɎɗŮŰŬ ůɡɜŭŮŭŮɛɏɜŮɠ ŮŰŬɘɟɑŮɠè.  (ɓ) ɇɞ əɑɜɖŰɟɞ 

ŬˊɞəɚŮɘůɛɞɨ ŮɑɜŬɘ ŮɝŬɘɟŮŰɘəɎ ɘůɢɜɧ, əŬɗɩɠ əŬŰɎ Űɘɠ ȷˊɧɣŮɘɠ çŰɞ əɑɜɖŰɟɞ Űɞɡ ŬˊɞəɚŮɘůɛɞɨ ɗŬ ŮɝŬɟŰɖɗŮɑ Ŭˊɧ Űɖɜ 

ɏəŰŬůɖ Űɤɜ əɞɘɜɩɜ ůɡɛɛŮŰɞɢɩɜ ůŮ əɎɗŮŰŬ ůɡɜŭŮŭŮɛɏɜŮɠ ŮŰŬɘɟŮɑŮɠ əŬɘ Űɞɡɠ ŬɜŰŬɔɤɜɘůŰɏɠ Űɞɡɠè (ɓɚ. ˊŬɟ. 127). 

Ⱦɞɘɜɏɠ ůɡɛɛŮŰɞɢɏɠ ůŮ ˊɚŮɑůŰŮɠ ŮŰŬɘɟɑŮɠ ŭŮɜ ɡűɑůŰŬɜŰŬɘ ɞɨŰŮ ŭɘŬˊɘůŰɩɗɖəŬɜ Ůɜ ˊɟɞəŮɘɛɏɜɤ.  (ɔ) ȹŮɜ ůɡɜŰɟɏɢɞɡɜ Ůɜ 

ˊɟɞəŮɘɛɏɜɤ ɞɨŰŮ ŭɘŬˊɘůŰɩɗɖəŮ ɧŰɘ ůɡɜŰɟɏɢɞɡɜ ɞɟɘɕɧɜŰɘɞɠ ŬˊɞəɚŮɘůɛɧɠ (ɓɚ. ˊŬɟ. 130) əŬɘ çɛɧɢɚŮɡůɖè (ɓɚ. ˊŬɟ. 

131). (ŭ) ȹŮɜ ůɡɜŰɟɏɢŮɘ ɞɨŰŮ ŭɘŬˊɘůŰɩɜŮŰŬɘ ɧŰɘ ůɡɜŰɟɏɢŮɘ ˊŮɟɑˊŰɤůɖ çˊɟɧůɓŬůɖ{ɠ} ůŮ ŮɡŬɑůɗɖŰŬ ŭŮŭɞɛɏɜŬ 

ŬɜŰŬɔɤɜɘůŰɩɜ {Űɤɜ ɛŮŰɧɢɤɜ Űɖɠ ȷɅũɃɆ} ůŰɖɜ əŬŰɎɜŰɖ ŬɔɞɟɎè (ɓɚ. ˊŬɟ. 137). ȺɝɎɚɚɞɡ, ɞɘ ȷˊɧɣŮɘɠ ŭŮɜ 

ˊɟɞůŭɘɞɟɑɕɞɡɜ ˊɞɘŬ ŮɑɜŬɘ ŬɡŰɎ ŰŬ ŮɡŬɑůɗɖŰŬ ŭŮŭɞɛɏɜŬ, ɧŰŬɜ ɛɎɚɘůŰŬ ŰŬ ůŰɞɘɢŮɑŬ əɡəɚɞűɞɟɑŬɠ Űɤɜ ŮɜŰɨˊɤɜ 

ŭɖɛɞůɘɞˊɞɘɞɨɜŰŬɘ, ŬəɧɛŬ əŬɘ ůŰɖɜ ɘůŰɞůŮɚɑŭŬ Űɖɠ ȷɅũɃɆ.  (Ů) ȽŭɘŬɑŰŮɟɖ ŮɜŰɨˊɤůɖ, ɛɎɚɘůŰŬ, ˊɟɞəŬɚŮɑ ɖ 

ŭɘŬˊɑůŰɤůɖ ůŰɘɠ ȷˊɧɣŮɘɠ ɧŰɘ çɞ ŬˊɞəɚŮɘůɛɧɠ ŮɑɜŬɘ ˊɘɞ ˊɘɗŬɜɧɜ ɜŬ ůɡɛɓŮɑ ɡˊɧ ůɡɜɗɐəŮɠ ɛŮɟɘəɐɠ ɘŭɘɞəŰɖůɑŬɠè (ɓɚ. 
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ŬɜŬəɞɚɞɡɗɑŮɠ ɤɠ ˊɟɞɠ Űɖɜ ŮűŬɟɛɞɔɐ Űɞɡ ɛɞɜŰɏɚɞɡ Űɤɜ ŮɛˊŮɘɟɞɔɜɤɛɧɜɤɜ əŬɘ Űɤɜ 

ůɡɛˊŮɟŬůɛɎŰɤɜ Űɞɡ, ɞɘ ɞˊɞɑŮɠ ůɢŮŰɑɕɞɜŰŬɘ ɛŮ ŰŬ ŭŮŭɞɛɏɜŬ əŬɘ Űɘɠ ɡˊɞɗɏůŮɘɠ ˊɞɡ 

ɢɟɖůɘɛɞˊɞɘɐɗɖəŬɜ əŬŰɎ Űɖɜ ŬɜɎˊŰɡɝɖ Űɞɡ ɛɞɜŰɏɚɞɡ əŬɗɩɠ əŬɘ əŬŰɎ Űɖɜ ŮɟɛɖɜŮɑŬ Űɤɜ 

ŬˊɞŰŮɚŮůɛɎŰɤɜ Űɞɡ68. ɆŰɞ ˊɚŬɑůɘɞ Űɤɜ ŬɜɤŰɏɟɤ, ɖ ŮŰŬɘɟɑŬ əŬŰŬɚɐɔŮɘ69 ɧŰɘ ɞɘ ɚɨůŮɘɠ ˊɞɡ 

 
ˊŬɟ. 138). ɈˊɞɜɞŮɑ ɖ ɗɏůɖ ŬɡŰɐ Űɖɠ Ⱥȷ ɧŰɘ ŰŬ ɧˊɞɘŬ ŬɜŰɘ-ŬɜŰŬɔɤɜɘůŰɘəɎ ŬˊɞŰŮɚɏůɛŬŰŬ ˊŮɟɘɔɟɎűɞɜŰŬɘ ůŰɘɠ 

ȷˊɧɣŮɘɠ ɗŬ ŮˊɘɚɨɞɜŰŬɜ ɐ ɗŬ ɐŰŬɜ ɚɘɔɧŰŮɟɞ ɏɜŰɞɜŬ, Ŭɜ ɛɑŬ ɛɧɜɞ ŮŰŬɘɟɑŬ ŬˊɞəŰɞɨůŮ Űɞ 100% Űɞɡ ɛŮŰɞɢɘəɞɨ 

əŮűŬɚŬɑɞɡ Űɖɠ ȷɅũɃɆ;!! ȾŬɘ ˊɤɠ, ˊŮɟŬɘŰɏɟɤ, ɖ ɗɏůɖ ŬɡŰɐ ůɡɛɓŬŭɑɕŮɘ ɛŮ Űɖɜ ɏŰŮɟɖ ɚɨůɖ ˊɞɡ űŬɑɜŮŰŬɘ ɜŬ ɡˊɞɜɞŮɑ 

ɖ Ⱥȷ ůŰɘɠ ȷˊɧɣŮɘɠ ˊŮɟɑ ůɡɛɛŮŰɞɢɐɠ əŬɘ Ɏɚɚɤɜ ŮəŭɞŰɩɜ ůŰɞ ɛŮŰɞɢɘəɧ əŮűɎɚŬɘɞ Űɖɠ ȷɅũɃɆ;  (ůŰ) ɃɡŭŮɛɑŬ 

ŬɜŬűɞɟɎ əŬɘ ŬɜɎɚɡůɖ ɔɑɜŮŰŬɘ Űɖɠ ɜɞɛɘəɐɠ ɡˊɞɢɟɏɤůɖɠ əŬɗɞɚɘəɐɠ ŭɘŬɜɞɛɐɠ Űɤɜ ŮɜŰɨˊɤɜ, ˊɞɡ ɓŬɟɨɜŮɘ Űɞ ŮəɎůŰɞŰŮ 

ˊɟŬəŰɞɟŮɑɞ Űɨˊɞɡ, Ŭɜ əŬɘ əŬŰɎ ˊɧůɞ ɖ ɡˊɞɢɟɏɤůɖ ŬɡŰɐ ŮˊɘŰɟɏˊŮɘ Űɖ ɚɐɣɖ ɜɧɛɘɛɤɜ ŮˊɘɢŮɘɟɖɛŬŰɘəɩɜ ŬˊɞűɎůŮɤɜ 

Ŭˊɧ Űɞ ɄɟŬəŰɞɟŮɑɞ ˊŮɟɑ ɛɖ ŭɘŬɜɞɛɐɠ ŮɜŰɨˊɤɜ ŬɜŰŬɔɤɜɘůŰɩɜ Űɤɜ ɛŮŰɧɢɤɜ ɐ ˊŮɟɑ ŭɘŬəɟɘŰɘəɐɠ ɛŮŰŬɢŮɑɟɘůɖɠ ŬɡŰɩɜ 

əŬɘ ˊɤɠ ɞ ɏɚŮɔɢɞɠ Űɖɠ Űɐɟɖůɖɠ Űɖɠ ɡˊɞɢɟɏɤůɖɠ ŬɡŰɐɠ Ŭˊɧ ŰŬ ɧɟɔŬɜŬ Űɖɠ ɄɞɚɘŰŮɑŬɠ ɗŬ ɔɑɜŮɘ ˊɚɏɞɜ 

ŬˊɞŰŮɚŮůɛŬŰɘəɧɠ, Űɧůɞ Ŭˊɧ ɟɡɗɛɘůŰɘəɐ Ɏˊɞɣɖ ɧůɞ əŬɘ ɡˊɧ Űɞ ˊɟɑůɛŬ Űɞɡ Ɏɟɗɟɞɡ 2 Ɂ. 3959/2011 ˊŮɟɑ 

əŬŰɎɢɟɖůɖɠ ŭŮůˊɧɕɞɡůŬɠ ɗɏůɖɠè (ɞ. ˊ. ɓɚ. ɡˊô Ŭɟɘɗ. ˊɟɤŰ. 3669/23.04.2021  ŮˊɘůŰɞɚɐ). 
68 ȺɘŭɘəɧŰŮɟŬ, əŬŰɎ Űɖɜ [é], çɕɖŰɐɛŬŰŬ əŬɘ ŬɜŬəɞɚɞɡɗɑŮɠ, çˊɟɞɓɚɐɛŬŰŬè ɧˊɤɠ ŰŬ ŬɜŬűɏɟŮɘ ɖ ɑŭɘŬ ɖ Ⱥȷ, 

ŮɜŰɞˊɑɕɞɜŰŬɘ Ŭˊɧ Űɘɠ ɑŭɘŮɠ Űɘɠ ȷˊɧɣŮɘɠ əŬɘ ɛŮ Űɖɜ ŮűŬɟɛɞɔɐ Űɖɠ ɛŮɗɞŭɞɚɞɔɑŬɠ vGUPPI. ȰŰůɘ: (Ŭ) ɆŰɘɠ ȷˊɧɣŮɘɠ 

ɔɑɜŮŰŬɘ ɚɧɔɞɠ ɔɘŬ əɑɜŭɡɜɞ Ŭɨɝɖůɖɠ Űɤɜ ɢɟŮɩůŮɤɜ Ŭˊɧ Űɞ ˊɟŬəŰɞɟŮɑɞ ůŮ ɓɎɟɞɠ ɛɖ ɛŮŰɧɢɤɜ (ɓɚ. ˊŬɟ. 150). 

ɄɟɧəŮɘŰŬɘ ɔɘŬ əŬɗŬɟɎ ɗŮɤɟɖŰɘəɧ əɑɜŭɡɜɞ, əŬɗɩɠ ɖ ȷɅũɃɆ ŮűŬɟɛɧɕŮɘ əɞɘɜɐ Ůɛˊɞɟɘəɐ ˊɞɚɘŰɘəɐ ɏɜŬɜŰɘ ɛŮŰɧɢɤɜ 

əŬɘ ɛɖ, ŬəɧɛŬ əŬɘ ɛŮŰɎ Űɘɠ ɧˊɞɘŮɠ ŬɚɚŬɔɏɠ ɏɚŬɓŬɜ ɢɩɟŬ ɔɘŬ Űɖ ŭɘŬůűɎɚɘůɖ Űɖɠ ɓɘɤůɘɛɧŰɖŰŬɠ Űɞɡ ˊɟŬəŰɞɟŮɑɞɡ. ɆŮ 

əɎɗŮ ˊŮɟɑˊŰɤůɖ, ŭŮɜ ɔɑɜŮŰŬɘ ŬɜŰɘɚɖˊŰɧ ˊɤɠ, ɛɘŬ ŰɏŰɞɘŬ ˊɟŬəŰɘəɐ, Ŭɜ ɡɚɞˊɞɘɞɨɜŰŬɜ ůŰɖ ɓɎůɖ ŬɡɗŬɑɟŮŰɤɜ ɛɖ 

ŬɜŰɘəŮɘɛŮɜɘəɩɜ əɟɘŰɖɟɑɤɜ, ŭŮɜ ɗŬ ŮɜɏˊɘˊŰŮ ůŰɖɜ ŮɛɓɏɚŮɘŬ Űɞɡ Ɏɟɗɟɞɡ 2 Ɂ. 3959/2011 ɤɠ əŬŰŬɢɟɖůŰɘəɐ ŭɘŬəɟɘŰɘəɐ 

Űɘɛɞɚɧɔɖůɖ əŬɘ ŭŮɜ ɗŬ ŮˊŬɟəɞɨůŮ ɖ ŮˊɏɛɓŬůɖ Űɖɠ Ⱥȷ ɔɘŬ ɜŬ ˊŬɨůŮɘ. ũɘŬŰɑ ɔɘŬ Űɖɜ ŬɜŰɘɛŮŰɩˊɘůɖ ɛɘŬɠ ŰɏŰɞɘŬɠ 

ˊɟŬəŰɘəɐɠ ŬˊŬɘŰŮɑŰŬɘ əŬɜɞɜɘůŰɘəɐ ˊŬɟɏɛɓŬůɖ; (ɓ) ɀɎɚɘůŰŬ ŭŮ, ůŰɘɠ ȷˊɧɣŮɘɠ ŭɘŬˊɘůŰɩɜŮŰŬɘ ɧŰɘ ɖ ȷɅũɃɆ çɢɟŮɩɜŮɘ 

ɛɘŬ ɞɛɞɘɧɛɞɟűɖ Űɘɛɐ Űɧůɞ ůŰɞɡɠ ɛŮŰɧɢɞɡɠ ŮəŭɧŰŮɠ ɧůɞ əŬɘ ůŰɞɡɠ ŬɜŰŬɔɤɜɘůŰɏɠè (!). ɋůŰɧůɞ, ɖ ɛŮɗɞŭɞɚɞɔɑŬ 

vGUPPI ůŰɖɟɑɕŮŰŬɘ ůŰɖɜ ˊŬɟŬŭɞɢɐ ɧŰɘ çɞɘ Űɘɛɏɠ Űɤɜ ŬɜɎɜŰɖ ŮŰŬɘɟɘɩɜ ŮɑɜŬɘ ŭɘŬűɞɟŮŰɘəɏɠ ɔɘŬ Űɞɡɠ ŬɜŰŬɔɤɜɘůŰɏɠè 

(!) (ɓɚ. ˊŬɟ. 167-168) ȺɑɜŬɘ, ůɡɜŮˊɩɠ, ˊɟɞűŬɜɩɠ ŬəŬŰɎɚɚɖɚɖ ɔɘŬ Űɖɜ ɎɜŰɚɖůɖ ɞˊɞɘɤɜŭɐˊɞŰŮ ɓɎůɘɛɤɜ 

ůɡɛˊŮɟŬůɛɎŰɤɜ Ůɜ ˊɟɞəŮɘɛɏɜɤ.  (ɔ) ɄŮɟŬɘŰɏɟɤ ŭŮ əŬɘ ɔɘŬ Űɖɜ əɎɚɡɣɖ ŬɡŰɞɨ Űɞɡ çˊɟɞɓɚɐɛŬŰɞɠè, ɞɘ ȷˊɧɣŮɘɠ 

əŬŰŬɚɞɔɑɕɞɡɜ ůŰɖɜ ȷɅũɃɆ Űɞ ɔŮɔɞɜɧɠ ɧŰɘ ŭŮɜ ŰɟɞˊɞˊɞɘŮɑ Űɖ ŭɞɛɐ Űɖɠ ŰɘɛɞɚɞɔɘŬəɐɠ ˊɞɚɘŰɘəɐɠ Űɖɠ ɏɜŬɜŰɘ Űɤɜ 

ˊŮɚŬŰɩɜ Űɖɠ çˊ.ɢ. ɛŮŰŬɝɨ ˊŮɟɘɞŭɘəɩɜ əŬɘ ŮűɖɛŮɟɑŭɤɜ ɐ ŮɜɖɛŮɟɤŰɘəɩɜè! ȷɜŰɘɚŬɛɓɎɜŮůɗŮ ɧŰɘ ɛɘŬ ŰɏŰɞɘŬ ˊɟɧŰŬůɖ, 

ɧˊɤɠ ɏɢɞɡɛŮ ŬɜŬűɏɟŮɘ əŬɘ ůŰɞ ˊŬɟŮɚɗɧɜ , ɘŭɑɤɠ Ŭɜ ɛɧɜɞ əɟɘŰɐɟɘɞ ɔɘŬ Űɖɜ Űɘɛɞɚɧɔɖůɖ ŮɑɜŬɘ ɞ ɧɔəɞɠ Űɤɜ 

ŭɘŬəɘɜɞɨɛŮɜɤɜ ŮɔɔɟɎűɤɜ, ŮɜŭɏɢŮŰŬɘ ɜŬ ɞŭɖɔɐůŮɘ ůŮ Ŭɨɝɖůɖ Űɞɡ ɓɎɟɞɡɠ ˊɞɡ ɐŭɖ ŬɜŬɚŬɛɓɎɜɞɡɜ ɞɘ ŮəŭɧŰŮɠ ɘŭɑɤɠ 

ɖɛŮɟɐůɘɤɜ ŮűɖɛŮɟɑŭɤɜ.  (ŭ) ȷˊɧ Űɖɜ Ɏɚɚɖ, ɞɡŭɧɚɤɠ ŬɝɘɞɚɞɔŮɑŰŬɘ ˊɞɘŬ ɗŬ ɐŰŬɜ ɖ ŮˊɑˊŰɤůɖ Ŭɜ ɖ ȷɅũɃɆ ɧɜŰɤɠ 

ŭɘŬűɞɟɞˊɞɘɞɨůŮ Űɖɜ ŰɟɏɢɞɡůŬ ŰɘɛɞɚɞɔɘŬəɐ Űɖɠ ˊɞɚɘŰɘəɐ, ɡˊɧ Űɖ ŭɞɛɐ ˊɞɡ ɏɢŮɘ, ɏɜŬɜŰɘ ůɡɔəŮəɟɘɛɏɜɤɜ ˊŮɚŬŰɩɜ Űɖɠ, 

ˊ.ɢ. Űɤɜ ɛɖ ɛŮŰɧɢɤɜ Űɖɠ. ɃɨŰŮ əŬɜ ŬɝɘɞɚɞɔŮɑŰŬɘ Űɞ ɔŮɔɞɜɧɠ ɧŰɘ ɖ ɛŮŰŬɓɞɚɐ Űɖɠ ŰɘɛɞɚɞɔɘŬəɐɠ ˊɞɚɘŰɘəɐɠ Űɖɠ ȷɅũɃɆ 

Űɞ 2020 ŭŮɜ ɞŭɐɔɖůŮ, Ůɝ ɧůɤɜ ɛˊɞɟɞɨɛŮ ɜŬ ɔɜɤɟɑɕɞɡɛŮ əŬɘ ŰɞɡɚɎɢɘůŰɞɜ ɤɠ ˊɟɞɠ Űɖɜ ȺŰŬɘɟɑŬ, ůŮ ŬˊɩɚŮɘŬ 

ˊɤɚɐůŮɤɜ. (Ů) ȾŬŰɎ Űɖɜ ŬɜɎɚɡůɖ Űɖɠ ůɢɏůɖɠ Űɘɛɐɠ ɛŮ ɕɐŰɖůɖ (ɓɚ. ˊŬɟ. 163-164), ɞɡŭɧɚɤɠ ɚŬɛɓɎɜɞɜŰŬɘ ɡˊɧɣɖ 

ˊŬɟɎɔɞɜŰŮɠ ˊɞɡ ŮˊɖɟŮɎɕɞɡɜ, ˊŮɟɘůůɧŰŮɟɞ Ŭˊɧ Űɖɜ Űɘɛɐ, Űɖɜ Ůˊɘɚɞɔɐ Űɖɠ ŮűɖɛŮɟɑŭŬɠ Ŭˊɧ Űɞɡɠ ŬɜŬɔɜɩůŰŮɠ, ŬəɧɛŬ 

əŬɘ Űɖɜ Ůˊɘɚɞɔɐ Űɖɠ ɘůŰɞůŮɚɑŭŬɠ ˊɞɡ ɗŬ ŮˊɘůəŮűŰɞɨɜ ɔɘŬ ɜŬ ŮɜɖɛŮɟɤɗɞɨɜ, ɧˊɤɠ ɖ ˊɞɚɘŰɘəɐ əŬɘ əɞɛɛŬŰɘəɐ 

ɘŭŮɞɚɞɔɑŬ əŬɘ ŰɞˊɞɗɏŰɖůɖ, ɖ ɞˊŬŭɘəɐ ůɢɏůɖ ɛŮ ůɡɔəŮəɟɘɛɏɜɖ ɞɛɎŭŬ ə.ɞ.ə. ȷˊŮɜŬɜŰɑŬɠ, űŬɑɜŮŰŬɘ ɜŬ ɔɑɜŮŰŬɘ ŭŮəŰɐ, 

ɢɤɟɑɠ ɞɡŭŮɛɑŬ ɛɎɚɘůŰŬ ɏɟŮɡɜŬ əŬɘ ŬɜɎɚɡůɖ, ɖ Ŭˊɚɞɥəɐ ɔɘŬ Űɞɜ əɚɎŭɞ Űɞɡ ɏɜŰɡˊɞɡ Űɨˊɞɡ ɗɏůɖ ɧŰɘ ɖ Ŭɨɝɖůɖ Űɖɠ 

Űɘɛɐɠ ɛɘŬɠ ŮűɖɛŮɟɑŭŬɠ ɗŬ ɞŭɖɔɐůŮɘ ůŮ Ŭɨɝɖůɖ Űɖɠ ɕɐŰɖůɖɠ Űɤɜ űɨɚɚɤɜ ɛɑŬɠ Ɏɚɚɖɠ. ɀɎɚɘůŰŬ, ˊɟɎɔɛŬ ɛɖ ůɨɜɖɗŮɠ 

ɔɘŬ əɚŬŭɘəɐ ɏɟŮɡɜŬ, ŭŮɜ ŬɝɘɞɚɞɔɞɨɜŰŬɘ ɘůŰɞɟɘəɎ ůŰɞɘɢŮɑŬ, ŬɜŬűɞɟɘəɎ ɛŮ Űɖɜ ŮˊɑˊŰɤůɖ Űɖɠ Ŭɨɝɖůɖɠ Űɖɠ Űɘɛɐɠ ůŰɖ 

ɕɐŰɖůɖ ɐ Űɘɠ ŬɘŰɑŮɠ Űɖɠ Ŭɨɝɖůɖɠ ŬɡŰɐɠ. ɆŰɞ ˊɚŬɑůɘɞ ŬɡŰɧ, Ůɝ ɧůɤɜ ɛˊɞɟɞɨɛŮ ɜŬ ɔɜɤɟɑɕɞɡɛŮ Ŭˊɧ Űɖɜ ŮɛˊŮɘɟɑŬ ɛŬɠ 

ůŰɞɜ əɚɎŭɞ, ŬɡɝɐůŮɘɠ Űɤɜ Űɘɛɩɜ Ŭˊɧ ŮəŭɞŰɘəɏɠ ŮˊɘɢŮɘɟɐůŮɘɠ, ɞɘ ɞˊɞɑŮɠ ɏɢɞɡɜ əŬŰɎ əŬɘɟɞɨɠ ˊŬɟŬŰɖɟɖɗŮɑ, ŬűŮɜɧɠ 

ŭŮɜ ůɡůɢŮŰɑɕɞɜŰŬɜ ɛŮ Űɞ əɧůŰɞɠ ŭɘŬɜɞɛɐɠ (ŬɚɚɎ ɛŮ ŬɘŰɑŮɠ ɧˊɤɠ ɞ ˊɚɖɗɤɟɘůɛɧɠ, ɖ Ŭɨɝɖůɖ Űɞɡ əɧůŰɞɡɠ ŮəŰɨˊɤůɖɠ 

ə.Ŭ.), ŬűŮŰɏɟɞɡ ŭŮɜ ɞŭɐɔɖůŬɜ ůŮ ŬˊɩɚŮɘŬ ˊɤɚɐůŮɤɜ əŬɘ ɛŮŰŬŰɧˊɘůɖ Űɤɜ ŬɜŬɔɜɤůŰɩɜ ůŮ ɏɜŰɡˊŬ ŮəŭɞŰɘəɩɜ 

ŮˊɘɢŮɘɟɐůŮɤɜ ˊɞɡ Űɖɜ ŬɜŰɑůŰɞɘɢɖ ˊŮɟɑɞŭɞ ŭŮɜ ˊɟɞɏɓɖůŬɜ ůŮ Ŭɨɝɖůɖ Űɘɛɐɠ. ɋɠ Ůə ŰɞɨŰɞɡ, ŬəɧɛŬ əŬɘ Ŭɜ ůɡɜɏŰɟŮɢŮ 

əɑɜɖŰɟɞ Űɤɜ ɛŮŰɧɢɤɜ Űɖɠ ȷɅũɃɆ ɜŬ ŮˊɘɓɎɚɞɡɜ ůŰɞ ˊɟŬəŰɞɟŮɑɞ ŭɘŬɜɞɛɐɠ Űɖɜ ŮűŬɟɛɞɔɐ ɓɚŬˊŰɘəɐɠ ɔɘŬ ŰɟɑŰŮɠ 

ŮəŭɞŰɘəɏɠ ŮˊɘɢŮɘɟɐůŮɘɠ Ůɛˊɞɟɘəɐɠ ˊɞɚɘŰɘəɐɠ, ɛɘŬ ŰɏŰɞɘŬ ˊɞɚɘŰɘəɐ ɗŬ ŬˊɞŭŮɘəɜɡɧŰŬɜ ůŰɖɜ ˊɟŬɔɛŬŰɘəɧŰɖŰŬ ůŮ əɎɗŮ 

ˊŮɟɑˊŰɤůɖ ŬŰŮɚɏůűɞɟɖ.  (ůŰ) ɄŮɟŬɘŰɏɟɤ, ɖ ɗɏůɖ ůŰɘɠ ȷˊɧɣŮɘɠ ɧŰɘ ɖ ɕɐŰɖůɖ ŮɑɜŬɘ ŮɚŬůŰɘəɐ ɤɠ ˊɟɞɠ Űɖɜ Űɘɛɐ 

(«counterfactual of the downward-sloping price-elastic consumer demandè) əŬɘ ɧŰɘ Űɡɢɧɜ ɛŮɑɤůɖ Űɖɠ Űɘɛɐɠ Ŭˊɧ 

Űɖɜ ȷɅũɃɆ ɗŬ ɞŭɖɔɞɨůŮ ůŮ Ŭɨɝɖůɖ ˊɤɚɐůŮɤɜ Űɨˊɞɡ ŮɑɜŬɘ ɛɖ ɞɟɗɐ. ȹŮɜ ŮɑɜŬɘ ɎɚɚɤůŰŮ Űɞ əɧůŰɞɠ ŭɘŬɜɞɛɐɠ ˊɞɡ 

ŬˊɞŰɟɏˊŮɘ Űɘɠ ŮűɖɛŮɟɑŭŮɠ Ŭˊɧ Űɞ ɜŬ ˊŬɟɎɔɞɡɜ/ Űɡˊɩɜɞɡɜ ˊŮɟɘůůɧŰŮɟŬ űɨɚɚŬ. ɀɎɚɘůŰŬ ŭŮ, ůŰɖɜ ˊɟŬɔɛŬŰɘəɧŰɖŰŬ 

ɛŮɔɎɚɞ ˊɞůɞůŰɧ Űɤɜ ŮɜŰɨˊɤɜ ˊŬɟŬɛɏɜŮɘ ŬŭɘɎɗŮŰɞ əŬɘ ŮˊɘůŰɟɏűŮɘ, ůɡɜŮˊɩɠ, ŭŮɜ ŮɑɜŬɘ ɖ ɏɚɚŮɘɣɖ ŮˊŬɟəɞɨɠ Ŭɟɘɗɛɞɨ 

űɨɚɚɤɜ ůŰŬ ůɖɛŮɑŬ ˊɩɚɖůɖɠ ˊɞɡ əɟŬŰɎŮɘ Űɘɠ ˊɤɚɐůŮɘɠ ɢŬɛɖɚɎ.  (ɕ) ȾŬŰŬɔɟɎűŮŰŬɘ ůŰɘɠ ȷˊɧɣŮɘɠ, ɛɎɚɘůŰŬ, ɧŰɘ ŮɑɜŬɘ 

ŬɓɏɓŬɘɞ Ŭɜ çŰɡɢɧɜ ɛŮɑɤůɖ Űɞɡ əɧůŰɞɡɠ ŭɘŬɜɞɛɐɠ ɛɏůɤ Űɖɠ ɛŮɑɤůɖɠ Űɤɜ əɘɜɐŰɟɤɜ Űɘɛɞɚɧɔɖůɖɠ ɗŬ ŮɑɢŮ ɤɠ 

ŬˊɞŰɏɚŮůɛŬ ɛŮɔŬɚɨŰŮɟɞ ɧɔəɞ ˊɤɚɐůŮɤɜ ɔɘŬ Űɞɡɠ ŬɜŰŬɔɤɜɘůŰɏɠè, ŭɘɧŰɘ ŮɑɜŬɘ ŬɓɏɓŬɘɞ Ŭɜ çŰɞ Ůɚɚɖɜɘəɧ əɞɘɜɧ ŮɑɜŬɘ 

ˊɟɎɔɛŬŰɘ ˊɟɧɗɡɛɞ ɜŬ ŬɔɞɟɎůŮɘ ˊɞɚɨ ˊŮɟɘůůɧŰŮɟŮɠ ŮűɖɛŮɟɑŭŮɠ ůŮ ˊŮɟɑˊŰɤůɖ ˊɞɡ ɛŮɘɤɗŮɑ ɖ Űɘɛɐ Űɞɡɠè, əŬɗɩɠ ŭŮɜ 
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əŬŰŬɔɟɎűɞɜŰŬɘ ůŰɘɠ ȷˊɧɣŮɘɠ Űɖɠ Ⱥȷ çŮɑɜŬɘ ŮůűŬɚɛɏɜŮɠ əŬɘ ŭɡɜɖŰɘəɎ ŮˊɘəɑɜŭɡɜŮɠè əŬɘ ŮəűɟɎɕŮɘ 

Űɖɜ ŬɜŰɑɗŮůɐ Űɖɠ Űɧůɞ ɛŮ Űɖ ůɡɛɛŮŰɞɢɐ Űɞɡ ůɡɜɧɚɞɡ ɐ ɛŮɔɎɚɞɡ Ŭɟɘɗɛɞɨ ŮəŭɞŰɘəɩɜ ŮŰŬɘɟɘɩɜ ůŰɞ 

ɛŮŰɞɢɘəɧ əŮűɎɚŬɘɞ Űɖɠ ȯɟɔɞɠ ɧůɞ əŬɘ ɛŮ Űɖ ɛɖ ůɡɛɛŮŰɞɢɐ ŮəŭɞŰɘəɩɜ ŮŰŬɘɟɘɩɜ ůŰɞ ɛŮŰɞɢɘəɧ 

əŮűɎɚŬɘɞ Űɖɠ ȯɟɔɞɠ, ŭɘɧŰɘ ůŰɖɜ ˊɟɩŰɖ ˊŮɟɑˊŰɤůɖ çɏɜŬɠ ŰɏŰɞɘɞɠ əŬŰŬəŮɟɛŬŰɘůɛɧɠ ŮɜɏɢŮɘ 

ˊɚŮɑůŰɞɡɠ əɘɜŭɨɜɞɡɠ ɔɘŬ Űɖɜ ŬˊɞŰŮɚŮůɛŬŰɘəɐ ŭɘɞɑəɖůɖ Űɞɡ ˊɟŬəŰɞɟŮɑɞɡè Ůɜɩ ůŮ ˊŮɟɑˊŰɤůɖ 

ŬˊɞɡůɑŬɠ ŮəŭɞŰɘəɩɜ ŮŰŬɘɟɘɩɜ əŬɗɑůŰŬŰŬɘ ŮˊɘůűŬɚɐɠ ɖ ŭɘŬɜɞɛɐ Űɤɜ ŮɜŰɨˊɤɜ əŬɗɩɠ «ɞɘ ŮəŭɧŰŮɠ 

ŭɘŬɢɟɞɜɘəɎ ɛŮŰŮɑɢŬɜ ůŰɞ ɛ.ə. Űɤɜ ˊɟŬəŰɞɟŮɑɤɜ ɔɘŬ ɜŬ ŭɘŬůűŬɚɑůɞɡɜ Űɖ ůɡɜɏɢŮɘŬ Űɖɠ 

ŬˊɞŰŮɚŮůɛŬŰɘəɐɠ ŭɘŬəɑɜɖůɖɠ Űɤɜ ŮɜŰɨˊɤɜ, ŭŮŭɞɛɏɜɞɡ ɧŰɘ ɖ ˊɟŬəŰɞɟŮɑŬ ŭɘŬɜɞɛɐɠ [é] ŮɑɜŬɘ ɛɘŬ 

ŮɔɔŮɜɩɠ ɛɖ ɞɘəɞɜɞɛɘəɎ ŬˊɞŭɞŰɘəɐ ŭɟŬůŰɖɟɘɧŰɖŰŬ». ȾŬɚŮɑ, ŭŮ, Űɖɜ Ⱥȷ «ɛŮ ůɞɓŬɟɧŰɖŰŬ,, ůűŬɘɟɘəɎ 

əŬɘ ŬɜŰɘəŮɘɛŮɜɘəɎ ɜŬ ŬɝɘɞɚɞɔɐůŮɘ ŰŬ ɧˊɞɘŬ ˊɟɞɓɚɐɛŬŰŬ Űɖɠ ŬɔɞɟɎɠ ŭɘŬɜɞɛɐɠ Űɨˊɞɡ əŬɘ Űɞɡ əɚɎŭɞɡ 

Űɞɡ ɏɜŰɡˊɞɡ Űɨˊɞɡ. ȺˊŮɛɓɎůŮɘɠ ˊɞɡ ŮɟŮɑŭɞɜŰŬɘ ůŮ ɚŬɜɗŬůɛɏɜŮɠ əŬɘ ɛɖ əŬŰɎɚɚɖɚŮɠ ɡˊɞɗɏůŮɘɠ ɐ ůŮ 

Ůɚɚɘˊɐ ůŰɞɘɢŮɑŬ ŭŮɜ ɢɟŮɘɎɕɞɜŰŬɘ. ȾŬɘ ŰɞɨŰɞ ŭɘɧŰɘ ŮɚɚɞɢŮɨŮɘ ɞ əɑɜŭɡɜɞɠ, Ŭɜ ŬˊɞŭŮɘɢɗɞɨɜ ɎůŰɞɢŮɠ əŬɘ 

ŮůűŬɚɛɏɜŮɠ, ɜŬ ɡˊɞůŰŮɑ ŰŮɟɎůŰɘŬ, ŬəɧɛŬ əŬɘ ŬɜŮˊŬɜɧɟɗɤŰɖ, ɕɖɛɘɎ ɞ əɚɎŭɞɠ Űɞɡ ɏɜŰɡˊɞɡ Űɨˊɞɡ, ůŮ 

ɛɑŬ ˊŮɟɑɞŭɞ ˊɞɡ ŭɞəɘɛɎɕŮŰŬɘ ɏɜŰɞɜŬè70. 

22. Ɉˊɧ ˊŬɟŮɛűŮɟɏɠ ůəŮˊŰɘəɧ, ɖ [é]ŮŰŬɘɟɑŬ ɡˊɞůŰɖɟɑɕŮɘ ɧŰɘ çɞɘ ɚɧɔɞɘ əŬɘ ɖ ɧˊɞɘŬ ŬɜŬɔəŬɘɧŰɖŰŬ ˊɞɡ 

ɞŭɐɔɖůŬɜ Űɖɜ ȺˊɘŰɟɞˊɐ ȷɜŰŬɔɤɜɘůɛɞɨ ɜŬ ŮəəɘɜɐůŮɘ Űɖɜ ȾŬɜɞɜɘůŰɘəɐ ɄŬɟɏɛɓŬůɖ ůŰɞɜ əɚɎŭɞ 

ŭɘŬɜɞɛɐɠ Űɨˊɞɡ ɞɨŰŮ ůŬűŮɑɠ ŮɑɜŬɘ ɞɨŰŮ əŬɘ ˊɟɞəɨˊŰŮɘ Ŭˊɧ Űɞ ˊŮɟɘŮɢɧɛŮɜɞ Űɤɜ ȷˊɧɣŮɤɜè71 əŬɗɩɠ 

əŬŰɎ Űɖɜ ŮŰŬɘɟɑŬ, ɖ Ⱥȷ ŭŮɜ ŬɜŬűɏɟŮɘ ˊɞɘŮɠ ŮɑɜŬɘ ɞɘ ůŰɟŮɓɚɩůŮɘɠ ůŰɖɜ ŬɔɞɟɎ ŭɘŬɜɞɛɐɠ ɇɨˊɞɡ ˊɞɡ 

ŮˊɘɓɎɚɞɡɜ Űɖɜ əŬɜɞɜɘůŰɘəɐ ˊŬɟɏɛɓŬůɖ ɞɨŰŮ əŬɘ ˊɩɠ ɞɘ Ůɜ ɚɧɔɤ ůŰɟŮɓɚɩůŮɘɠ ŭŮɜ ŭɨɜŬŰŬɘ 

ɗŮɟŬˊŮɡɗɞɨɜ ɛŮ Űɘɠ ŭɘŬŰɎɝŮɘɠ Űɞɡ ŭɘəŬɑɞɡ ŬɜŰŬɔɤɜɘůɛɞɨ72. ɆŰɖ ůɡɜɏɢŮɘŬ Űɖɠ ŮˊɘůŰɞɚɐɠ Űɖɠ ɖ 

ŮŰŬɘɟɑŬ ŮˊɘůɖɛŬɑɜŮɘ ɧŰɘ ɖ ŬɔɞɟɎ ŭɘŬɜɞɛɐɠ ɇɨˊɞɡ ɚŮɘŰɞɡɟɔŮɑ ŬˊɞŰŮɚŮůɛŬŰɘəɎ əŬɘ ɧŰɘ ɖ ŭɘŬɜɞɛɐ 

Űɤɜ ŮɜŰɨˊɤɜ ɔɑɜŮŰŬɘ çɢɤɟɑɠ ˊɟɧɓɚɖɛŬ əŬɘ ůŮ ɢŬɛɖɚɏɠ Űɘɛɏɠ, ŬəɧɛŬ əŬɘ ɛŮ ůɡɜɗɐəŮɠ covid» əŬɘ 

ɡˊɞɔɟŬɛɛɑɕŮɘ ɧŰɘ çɧˊɤɠ əŬɘ Ŭˊɧ Űɘɠ ȷˊɧɣŮɘɠ ˊɟɞəɨˊŰŮɘ, Ŭˊɧ əŬɜɏɜŬ ůɖɛŮɑɞ Űɤɜ Ůˊɑ ɏŰɖ ŮɟŮɡɜɩɜ 

Űɖɠ ȺˊɘŰɟɞˊɐɠ ůŰɞɜ əɚɎŭɞ, ŭŮɜ ɏɢŮɘ ŬɜŬəɨɣŮɘ Űɞ ɧˊɞɘɞ ɕɐŰɖɛŬ əŬɘ ɛɎɚɘůŰŬ ŰɏŰɞɘŬɠ ŮɜŰɎůŮɤɠ ˊɞɡ ɜŬ 

ɢɟɐɕŮɘ ŮɜŮɟɔɞˊɞɑɖůɖ Űɞɡ Ɏɟɗɟɞɡ 11 ɜ. 3959/2011 ɔɘŬ ŭŮɨŰŮɟɖ űɞɟɎ ɛŮŰɎ Űɞ ɏŰɞɠ 2007 əŬɘ Űɖɜ ŰɧŰŮ 

ˊŬɟɏɛɓŬůɖ Űɖɠ ȺˊɘŰɟɞˊɐɠ ůŰɞɜ əɚɎŭɞ ˊŮŰɟŮɚŬɘɞŮɘŭɩɜè73. ɋɠ ˊɟɞɠ ŰŬ ůɡɛˊŮɟɎůɛŬŰŬ Űɖɠ Ⱥȷ ˊɞɡ 

 
ɏɢŮɘ ˊɟŬɔɛŬŰɞˊɞɘɖɗŮɑ çŮəŰɑɛɖůɖ Űɖɠ əŬɛˊɨɚɖɠ ɕɐŰɖůɖɠ ɔɘŬ ŬɡŰɐɜ Űɖɜ ŬɔɞɟɎè (ɓɚ. ˊŬɟ. 171). ȼ ȺŰŬɘɟɑŬ ŬˊɞɟŮɑ, 

ɔɘŬŰɑ ŭŮɜ ˊɟɞɏɓɖ ɖ ɑŭɘŬ ɖ Ⱥȷ ɛŮ Űɞɡɠ ˊɧɟɞɡɠ ˊɞɡ ŭɘŬɗɏŰŮɘ əŬɘ Űɞɡɠ ŮɛˊŮɘɟɞɔɜɩɛɞɜŮɠ ˊɞɡ ŮˊɏɚŮɝŮ ůŮ ŮəŰɑɛɖůɖ Űɖɠ 

əŬɛˊɨɚɖɠ ɕɐŰɖůɖɠ ůŰɖɜ ŬɔɞɟɎ ŮɜŰɨˊɞɡ Űɨˊɞɡ, ɩůŰŮ ɜŬ ɡűɑůŰŬɜŰŬɘ ůŬűɐ əŬɘ ůɡɔəŮəɟɘɛɏɜŬ ůŰɞɘɢŮɑŬ əŬɘ ŭŮŭɞɛɏɜŬ, 

Ůˊɑ Űɤɜ ɞˊɞɑɤɜ ɗŬ ɚɖűɗŮɑ ɛɘŬ ŮɛˊŮɟɘůŰŬŰɤɛɏɜɖ ŬˊɧűŬůɖè (ɓɚ. ɡˊô Ŭɟɘɗ. ˊɟɤŰ. 3669/23.04.2021 ŮˊɘůŰɞɚɐ). 
69 Ƀ. ˊ. ɓɚ. ɡˊô Ŭɟɘɗ. ˊɟɤŰ. 3669/23.04.2021 ŮˊɘůŰɞɚɐ. 
70 ȸɚ. ɡˊô Ŭɟɘɗ. ˊɟɤŰ. 3669/23.04.2021 Ů́ ɘůŰɞɚɐ. 
71 ȸɚ. ůɢŮŰɘəɎ ɡˊô Ŭɟɘɗ. ˊɟɤŰ. 3635/22.04.2021 ŮˊɘůŰɞɚɐ. 
72 ɆɨɛűɤɜŬ ɛŮ Űɖɜ ŮŰŬɘɟɑŬ: çȺɜɩ ɞɟɗɎ ɖ ȺˊɘŰɟɞˊɐ ɗɏŰŮɘ ůŰɖ ůŮɚ.4 Űɞ ˊɚŬɑůɘɞ Űɖɠ ŮűŬɟɛɞɔɐɠ Űɞɡ Ɏɟɗɟɞɡ 11 ɜ. 

3959/2011 (çɆəɞˊɧɠ Űɖɠ ɟɨɗɛɘůɖɠ Űɞɡ Ɏɟɗɟɞɡ 11 Űɞɡ Ɂ. 3959/2011 ŮɑɜŬɘ ɜŬ ŮɜɘůɢɡɗŮɑ ɖ ŬˊɞŰŮɚŮůɛŬŰɘəɧŰɖŰŬ Űɖɠ 

ˊŬɟɏɛɓŬůɖɠ Űɖɠ Ⱥȷ ůŮ ˊŮɟɘˊŰɩůŮɘɠ ˊɞɡ ɞɘ ůŰɟŮɓɚɩůŮɘɠ Űɞɡ ŬɜŰŬɔɤɜɘůɛɞɨ ůŰɖɜ ŬɔɞɟɎ ŭŮɜ ɛˊɞɟɞɨɜ ɜŬ 

ŬɜŰɘɛŮŰɤˊɘůŰɞɨɜ ɛɏůɤ Űɤɜ ŭɘŬŰɎɝŮɤɜ ˊŮɟɑ ůɡɛˊɟɎɝŮɤɜ, əŬŰɎɢɟɖůɖɠ ŭŮůˊɧɕɞɡůŬɠ ɗɏůɖɠ ɐ ůɡɔəŮɜŰɟɩůŮɤɜè), ůŰɖ 

ůɡɜɏɢŮɘŬ ɞɡŭɧɚɤɠ ŬɜŬűɏɟɞɜŰŬɘ ˊɞɘŮɠ ŮɑɜŬɘ ɞɘ ůŰɟŮɓɚɩůŮɘɠ ůŰɖɜ ŬɔɞɟɎ ŭɘŬɜɞɛɐɠ Űɨˊɞɡ, ˊɩɠ Űɞ ŭɑəŬɘɞ 

ŬɜŰŬɔɤɜɘůɛɞɨ ŬŭɡɜŬŰŮɑ ɜŬ Űɘɠ ɗŮɟŬˊŮɨůŮɘ əŬɘ ˊɩɠ ŬɡŰɏɠ ɗŬ ŬɜŰɘɛŮŰɤˊɘůŰɞɨɜ ɛŮ ɛɏŰɟŬ Űɞɡ Ɏɟɗɟɞɡ 11è (ɓɚ. ɡˊô 

Ŭɟɘɗ. ˊɟɤŰ. 3635/22.04.2021 ŮˊɘůŰɞɚɐ). 
73 Ƀ. ˊ. ɓɚ. ɡˊô Ŭɟɘɗ. ˊɟɤŰ. 3635/22.04.2021 ŮˊɘůŰɞɚɐ. ȼ ˊɚɐɟɖɠ ɗɏůɖ Űɖɠ ŮŰŬɘɟɑŬɠ ɏɢŮɘ ɤɠ Ůɝɐɠ: çɆŰɖɜ 

ˊɟŬɔɛŬŰɘəɧŰɖŰŬ Ŭˊɧ Űɘɠ ɏɤɠ ŰɩɟŬ ŬˊɞűɎůŮɘɠ əŬɘ ŭɘŬɟəŮɑɠ ˊŬɟŮɛɓɎůŮɘɠ Űɖɠ ȺˊɘŰɟɞˊɐɠ ȷɜŰŬɔɤɜɘůɛɞɨ ůŰɖɜ 

ŮŰŬɘɟŮɑŬ ȷɅũɃɆ ŬɚɚɎ əŬɘ Ŭˊɧ Űɖɜ ɧɚɖ ŭɟŬůŰɖɟɘɞˊɞɑɖůɖ Űɖɠ ȷɅũɃɆ ůŰɖɜ ˊɟɎɝɖ ŭŮɜ ˊɟɞəɨˊŰŮɘ ɕɐŰɖɛŬ 

ůŰɟɏɓɚɤůɖɠ Űɞɡ ŬɜŰŬɔɤɜɘůɛɞɨ ůŰɖɜ ŬɔɞɟɎ. ȼ ŬɔɞɟɎ ɚŮɘŰɞɡɟɔŮɑ ŬˊɞŰŮɚŮůɛŬŰɘəɎ, ɖ ŭɘŬɜɞɛɐ Űɤɜ ŮɜŰɨˊɤɜ ɔɑɜŮŰŬɘ 

ɢɤɟɑɠ ˊɟɧɓɚɖɛŬ əŬɘ ůŮ ɢŬɛɖɚɏɠ Űɘɛɏɠ, ŬəɧɛŬ əŬɘ ɛŮ ůɡɜɗɐəŮɠ covid. ȷəɧɛŬ əŬɘ ɞɘ ɛŮɛɞɜɤɛɏɜŮɠ ŮəŭɞŰɘəɏɠ 

ŮˊɘɢŮɘɟɐůŮɘɠ ˊɞɡ ɔɘŬ Űɞɡɠ ŭɘəɞɨɠ Űɞɡɠ ɚɧɔɞɡɠ ůŰŬɗŮɟɎ ŮˊɘŰɑɗŮɜŰŬɘ ůŰɖɜ ȷɅũɃɆ, Űɞɡɠ ɛŮŰɧɢɞɡɠ Űɖɠ ŬɚɚɎ əŬɘ ůŰɖɜ 

ȺˊɘŰɟɞˊɐ ɆŬɠ, ŮˊɘəŬɚɞɨɛŮɜŮɠ ŬɓɎůɘɛŮɠ ŬɘŰɘɎůŮɘɠ əŬɘ əɘɜŭɡɜɞɚɞɔɑŮɠ (ˊŮɟɑ ŭɐɗŮɜ ɡˊŮɟɓɞɚɘəɩɜ ɢɟŮɩůŮɤɜ Űɖɠ 

ȷɅũɃɆ ə.Ŭ.), ˊŬɟŬɛɏɜɞɡɜ ůŰɖɜ ŬɔɞɟɎ əŬɘ ɛɎɚɘůŰŬ əɎˊɞɘŮɠ Ŭˊɧ ŬɡŰɏɠ Ůəŭɑŭɞɡɜ ɜɏŬ, ˊɞɚɡŰŮɚɐ ɏɜŰɡˊŬ. ɆŮ əɎɗŮ 

ˊŮɟɑˊŰɤůɖ, ɧˊɤɠ əŬɘ Ŭˊɧ Űɘɠ ȷˊɧɣŮɘɠ ˊɟɞəɨˊŰŮɘ, Ŭˊɧ əŬɜɏɜŬ ůɖɛŮɑɞ Űɤɜ Ůˊɑ ɏŰɖ ŮɟŮɡɜɩɜ Űɖɠ ȺˊɘŰɟɞˊɐɠ ůŰɞɜ 
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ŭɘŬŰɡˊɩɜɞɜŰŬɘ ůŰɘɠ ȷˊɧɣŮɘɠ ůɢŮŰɘəɎ ɛŮ Űɖɜ ŬɜɎˊŰɡɝɖ əɘɜɐŰɟɤɜ ůŰɞɡɠ ɛŮŰɧɢɞɡɠ Űɖɠ ȯɟɔɞɠ ɔɘŬ 

ˊɟɧəɚɖůɖ ůɡɜŰɞɜɘůɛɏɜɤɜ ŬˊɞŰŮɚŮůɛɎŰɤɜ ŮɜŬɟɛɞɜɘůɛɏɜɖɠ ůɡɛˊŮɟɘűɞɟɎɠ əŬɘ ɛɖ ůɡɜŰɞɜɘůɛɏɜɤɜ 

ŬˊɞŰŮɚŮůɛɎŰɤɜ ůɡɜɘůŰɎɛŮɜɤɜ ůŮ ɛɞɜɞɛŮɟŮɑɠ ŮˊɘɢŮɘɟɖɛŬŰɘəɏɠ ŬˊɞűɎůŮɘɠ ˊɟɞɠ ŮɨɜɞɘŬ Űɤɜ 

ŮəŭɞŰɩɜ ï ɛŮŰɧɢɤɜ, ɖ ŮŰŬɘɟɑŬ ŮəűɟɎɕŮɘ Űɖɜ əŬŰɖɔɞɟɖɛŬŰɘəɐ ŬɜŰɑɗŮůɐ Űɖɠ əŬɘ əɟɑɜŮɘ Űɘɠ ŬɘŰɘɎůŮɘɠ 

Űɖɠ Ⱥȷ ɔɘŬ ɨˊŬɟɝɖ əɘɜɐŰɟɤɜ ůŰɖɜ ȯɟɔɞɠ əŬɘ ůŰɞɡɠ ɛŮŰɧɢɞɡɠ Űɖɠ ɜŬ ˊɟɞɓɞɨɜ ůŮ ɓɚŬˊŰɘəɏɠ 

Ůɛˊɞɟɘəɏɠ ˊɞɚɘŰɘəɏɠ Ůɘɠ ɓɎɟɞɠ Ɏɚɚɤɜ ŮəŭɞŰɘəɩɜ ŮŰŬɘɟɘɩɜ - ɛɖ ɛŮŰɧɢɤɜ ɤɠ çŬŰŮəɛɖɟɑɤŰŮɠ əŬɘ 

ŬɓɎůɘɛŮɠè74. ȺůŰɘɎɕɞɜŰŬɠ ŮɘŭɘəɧŰŮɟŬ ůŰɞ ɛɞɜŰɏɚɞ Űɤɜ ŮɛˊŮɘɟɞɔɜɤɛɧɜɤɜ ɧˊɤɠ ˊŬɟŬŰɏɗɖəŮ ůŰɘɠ 

ȷˊɧɣŮɘɠ, ɖ ŮŰŬɘɟɑŬ  ůɖɛŮɘɩɜŮɘ ŮˊŰɎ (7) ɓŬůɘəɏɠ çŬůŰɞɢɑŮɠè Űɞɡ: Ŭ) ůɨɛűɤɜŬ ɛŮ Űɖɜ ŮŰŬɘɟɑŬ, ɞɘ 

ɛɏŰɞɢɞɘ Űɖɠ ȯɟɔɞɠ ŭŮɜ ŮɑɜŬɘ ɗŮůɛɘəɞɑ ŮˊŮɜŭɡŰɏɠ ɐ ŰɟŬˊŮɕɘəɎ ɘŭɟɨɛŬŰŬ ɛŮ ˊŬɟɎɚɚɖɚɖ ůɡɛɛŮŰɞɢɐ 

ůŮ ŬɜŰŬɔɤɜɘůŰɏɠ ɐ əɞɘɜɞɨɠ ˊŮɚɎŰŮɠ75, ɓ) ŭŮɜ ɚŬɛɓɎɜŮŰŬɘ ɡˊɧɣɖ ɖ ŬɜɡˊŬɟɝɑŬ ŮɜŬɚɚŬɝɘɛɧŰɖŰŬɠ (ɐ 

ɏůŰɤ ɖ ɨˊŬɟɝɖ ŮɚɎɢɘůŰɖɠ ɛɧɜɞ ŮɜŬɚɚŬɝɘɛɧŰɖŰŬɠ) ɛŮŰŬɝɨ Űɤɜ ŮɜŰɨˊɤɜ76, ɔ) ŭŮɜ ɚɐűɗɖəŬɜ ɡˊɧɣɖ 

ŭŮŭɞɛɏɜŬ ˊɞɡ ɡˊɞŭŮɘəɜɨɞɡɜ ŬɜɨˊŬɟəŰɖ ŮəŰɟɞˊɐ ˊɤɚɐůŮɤɜ Ŭˊɧ ɛɑŬ ŮəŭɞŰɘəɐ ŮŰŬɘɟɑŬ ůŮ ɛɑŬ 

 
əɚɎŭɞ, ŭŮɜ ɏɢŮɘ ŬɜŬəɨɣŮɘ Űɞ ɧˊɞɘɞ ɕɐŰɖɛŬ əŬɘ ɛɎɚɘůŰŬ ŰɏŰɞɘŬɠ ŮɜŰɎůŮɤɠ ˊɞɡ ɜŬ ɢɟɐɕŮɘ ŮɜŮɟɔɞˊɞɑɖůɖ Űɞɡ Ɏɟɗɟɞɡ 

11 ɜ. 3959/2011 ɔɘŬ ŭŮɨŰŮɟɖ űɞɟɎ ɛŮŰɎ Űɞ ɏŰɞɠ 2007 əŬɘ Űɖɜ ŰɧŰŮ ˊŬɟɏɛɓŬůɖ Űɖɠ ȺˊɘŰɟɞˊɐɠ ůŰɞɜ əɚɎŭɞ 

ˊŮŰɟŮɚŬɘɞŮɘŭɩɜ. ȷɡŰɧ ŮˊɘɓŮɓŬɘɩɜŮŰŬɘ əŬɘ ůŰɘɠ ȷˊɧɣŮɘɠ Űɖɠ ȺˊɘŰɟɞˊɐɠ ȷɜŰŬɔɤɜɘůɛɞɨ, ɧˊɞɡ ŮɜŭŮɘəŰɘəɎ ŬɜŬűɏɟŮŰŬɘ 

ůŰɖ ůŮɚ.10 ɧŰɘ çéȺˊɘůɖɛŬɑɜŮŰŬɘ ˊɎɜŰɤɠ ɧŰɘ ůŰɖɜ ȰəɗŮůɖ ŭɘŮɟŮɡɜɐɗɖəŮ Ůˊɑůɖɠ Űɞ ŮɜŭŮɢɧɛŮɜɞ ŭɘɎˊɟŬɝɖɠ 

ˊŬɟŬɓɎůŮɤɜ ůɢŮŰɘɕɧɛŮɜɤɜ ɛŮ: Ŭ) Ůˊɘɓɞɚɐ ɡˊŮɟɓɞɚɘəɐɠ Űɘɛɞɚɧɔɖůɖɠ ɓ) əŬɗɡůŰŮɟɐůŮɘɠ ůŰɖɜ ˊɚɖɟɤɛɐ ŮəŭɞŰɘəɩɜ 

ŮˊɘɢŮɘɟɐůŮɤɜ ɔ) ˊŬɟŬəɟɎŰɖůɖ ŬůűŬɚɘůŰɘəɩɜ Ůɘůűɞɟɩɜ ŭ) ŭɘŬəɟɘŰɘəɐ ɛŮŰŬɢŮɑɟɘůɖ Űɤɜ ŮəŭɞŰɘəɩɜ ŮˊɘɢŮɘɟɐůŮɤɜ 

əŬɗɩɠ əŬɘ Ů) ŮɜŭŮɢɧɛŮɜɖɠ ŬŭɘəŬɘɞɚɧɔɖŰɖɠ Ɏɟɜɖůɖɠ ˊɩɚɖůɖɠ, əɡɟɑɤɠ ɤɠ ŮəűɎɜůŮɘɠ əŬŰŬɢɟɖůŰɘəɐɠ ŮəɛŮŰɎɚɚŮɡůɖɠ 

Űɖɠ ŭŮůˊɧɕɞɡůŬɠ ɗɏůɖɠ Űɖɠ ȯɟɔɞɠ, ɢɤɟɑɠ, ɤůŰɧůɞ, ɜŬ ˊɟɞəɨɣŮɘ Ŭˊɧ Űɖɜ ɏɟŮɡɜŬ Űɖɠ ũŮɜɘəɐɠ ȹɘŮɨɗɡɜůɖɠ 

ȷɜŰŬɔɤɜɘůɛɞɨ (ŮűŮɝɐɠ çũȹȷè), ˊŬɟɎɓŬůɖ Űɤɜ Ɏɟɗɟɤɜ 1 əŬɘ 2 Űɞɡ Ɂ. 3959/2011, Ůə ɛɏɟɞɡɠ Űɖɠ ȯɟɔɞɠ ɐ/əŬɘ Űɤɜ 

ŮəŭɞŰɘəɩɜ ŮŰŬɘɟɘɩɜ (ˊɟɩɖɜ əŬɘ ɜɡɜ) ɛŮŰɧɢɤɜ Űɖɠèè. Ⱥˊɘˊɚɏɞɜ, əɎɜŮɘ ŬɜŬűɞɟɎ əŬɘ ůŰɖɜ ɡˊô Ŭɟɘɗ. ˊɟɤŰ. 

9356/3.11.2020 Ůɘůɐɔɖůɖ ůɨɛűɤɜŬ ɛŮ Űɖɜ ɞˊɞɑŬ çéŭŮɜ ˊɟɞəɨˊŰŮɘ ɖ ɡɘɞɗɏŰɖůɖ ůɡɛˊŮɟɘűɞɟɩɜ ŬˊɞəɚŮɘůɛɞɨ ɡˊɧ 

Űɖɜ ɏɜɜɞɘŬ Űɞɡ Ɏɟɗɟɞɡ 2 Ɂ. 3959/2011 (vertical foreclosure) ˊɞɡ ɜŬ ůɡɜŭɏɞɜŰŬɘ ŬɘŰɘɤŭɩɠ ɛŮ Űɖɜ əŬŰɞɢɐ ɏɛɛŮůɞɡ 

de facto əɞɘɜɞɨ Ůɚɏɔɢɞɡ Ŭˊɧ Űɞɡɠ ŰɏůůŮɟɘɠ ɛŮŰɧɢɞɡɠ, ůŰɞɡɠ ɞˊɞɑɞɡɠ ŬűɞɟɎ ɖ ɡˊô Ŭɟɘɗ. 659/2018 ȷˊɧűŬůɖ Űɖɠ Ⱥȷ, 

Ůˊɑ ˊŬɟŬŭŮɑɔɛŬŰɘ, ŭɘŬ Űɖɠ Ůəŭɐɚɤůɖɠ ůɡɛˊŮɟɘűɞɟɎɠ/-ɩɜ Űɤɜ ɛŮŰɧɢɤɜ ˊɞɡ ɜŬ ůɡɜɑůŰŬ(ɜ)ŰŬɘ ůŰɖɜ ŮəɛŮŰɎɚɚŮɡůɖ Űɖɠ 

(ŮɚɏɔɢɞɡůŬɠ) ůɡɛɛŮŰɞɢɐɠ Űɞɡɠ ůŰɞ ɛŮŰɞɢɘəɧ əŮűɎɚŬɘɞ Űɖɠ, ŭɟŬůŰɖɟɘɞˊɞɘɞɨɛŮɜɖɠ ůŮ ŬɔɞɟɎ ŮˊɧɛŮɜɞɡ ɞɘəɞɜɞɛɘəɞɨ 

ůŰŬŭɑɞɡ, ȯɟɔɞɠ, ˊɟɞəŮɘɛɏɜɞɡ ɜŬ ŮɝŬůɗŮɜɐůɞɡɜ Űɖ ɗɏůɖ ŬɜŰŬɔɤɜɘůŰɩɜ Űɞɡɠ ůŰɖɜ ŬɔɞɟɎ ɏəŭɞůɖɠ ɏɜŰɡˊɞɡ Űɨˊɞɡè. 
74 ȺɘŭɘəɧŰŮɟŬ, ůɨɛűɤɜŬ ɛŮ Űɖɜ ŮŰŬɘɟɑŬ, «[é]. ȷɡŰɏɠ ɞɘ ɗɏůŮɘɠ ŮɑɜŬɘ ŬŰŮəɛɖɟɑɤŰŮɠ ŬɚɚɎ əŬɘ ˊɟɞůɓɚɖŰɘəɏɠ, 

ɡɘɞɗŮŰɞɨɜ ŭŮ ŮˊɘɢŮɘɟɖɛŬŰɞɚɞɔɑŬ ˊɞɡ ˊɞɚɚɎəɘɠ ɏɢŮɘ ɡˊɞůŰɖɟɘɢɗŮɑ Ŭˊɧ ůɡɔəŮəɟɘɛɏɜŬ ŮəŭɞŰɘəɎ ůɡɛűɏɟɞɜŰŬ Ůɜɩˊɘɞɜ 

Űɖɠ ȺˊɘŰɟɞˊɐɠè (ɓɚ. ɡˊô Ŭɟɘɗ. ˊɟɤŰ. 3635/22.04.2021 ŮˊɘůŰɞɚɐ). ɆŮ ˊɟɞɖɔɞɨɛŮɜɞ ůɖɛŮɑɞ Űɖɠ ŮˊɘůŰɞɚɐɠ Űɖɠ, 

ŬɜŬűɏɟŮɘ ɧŰɘ ç[ɖ] [é]ŭŮɜ ŮɑɜŬɘ ŬɟɛɧŭɘŬ ɜŬ əɟɑɜŮɘ Ŭɜ ɖ ȺˊɘŰɟɞˊɐ ȷɜŰŬɔɤɜɘůɛɞɨ əŬŰŬɜɏɛŮɘ ɞɟɗɎ Űɞɡɠ 

Ŭɜɗɟɩˊɘɜɞɡɠ əŬɘ ɞɘəɞɜɞɛɘəɞɨɠ Űɖɠ ˊɧɟɞɡɠ, ŬˊŬůɢɞɚɞɨɛŮɜɖ ɔɘŬ ˊɞɚɚɞůŰɐ űɞɟɎ (əŬɘ Ŭůəɧˊɤɠ) ɛŮ Űɖɜ ŮŰŬɘɟŮɑŬ 

ȷɅũɃɆ əŬɘ Űɞɡɠ ɛŮŰɧɢɞɡɠ Űɖɠ. ɇɞ ɛɧɜɞ ɓɏɓŬɘɞ ŮɑɜŬɘ ɧŰɘ ɞ Űɨˊɞɠ ŬɜŰɘɛŮŰɤˊɑɕŮɘ ˊɞɚɚɎ ˊɟɞɓɚɐɛŬŰŬ əŬɘ ˊɟɞəɚɐůŮɘɠ, 

ˊɞɡ ɢɟɐɕɞɡɜ ɗŮůɛɘəɩɜ ˊŬɟŮɛɓɎůŮɤɜ əŬɘ ɞɘəɞɜɞɛɘəɩɜ ɛɏŰɟɤɜ ůŰɐɟɘɝɖɠ Ŭˊɧ ŰŬ ŬɟɛɧŭɘŬ ɧɟɔŬɜŬ Űɖɠ ɄɞɚɘŰŮɑŬɠ. ɆŮ 

ŬɡŰɎ ŰŬ ɛɏŰɟŬ ŬůűŬɚɩɠ ŭŮɜ ˊŮɟɘɚŬɛɓɎɜŮŰŬɘ ɖ ɧˊɞɘŬ ˊŬɟɏɛɓŬůɖ ůŰɖ ŭɞɛɐ əŬɘ ɚŮɘŰɞɡɟɔɑŬ Űɖɠ ȷɅũɃɆ. ɄɟɎɔɛŬŰɘ, 

Űɞ ˊɟɧɓɚɖɛŬ Űɞɡ Űɨˊɞɡ ůŰɖɜ ɢɩɟŬ ŭŮɜ ŮɑɜŬɘ ɖ ȷɅũɃɆ əŬɘ Űɞ ˊɞɘɞɘ ŬˊɞŰŮɚɞɨɜ Űɞɡɠ ɛŮŰɧɢɞɡɠ Űɖɠè. 
75 ɆɨɛűɤɜŬ ɛŮ Űɖɜ ŮŰŬɘɟɑŬ, çɞɘ ɛɏŰɞɢɞɘ Űɖɠ ȷɅũɃɆ (əɡɟɑɤɠ ɛɘəɟɏɠ əŬɘ ɛŮɔɎɚŮɠ ŮəŭɞŰɘəɏɠ ŮˊɘɢŮɘɟɐůŮɘɠ) ŭŮɜ ŮɑɜŬɘ 

ɗŮůɛɘəɞɑ ŮˊŮɜŭɡŰɏɠ ɐ ŰɟŬˊŮɕɘəɎ ɘŭɟɨɛŬŰŬ ɛŮ Űɡɢɧɜ ˊŬɟɎɚɚɖɚɖ ůɡɛɛŮŰɞɢɐ ůŮ ˊŮɟɘůůɧŰŮɟɞɡɠ ŬɜŰŬɔɤɜɘůŰɏɠ ɐ/ əŬɘ 

əɞɘɜɞɨɠ ˊŮɚɎŰŮɠ. ȾɎɗŮ ˊŬɟŬɚɚɖɚɘůɛɧɠ ŮˊɘɢŮɘɟɐůŮɤɜ ɧˊɤɠ [é] , ɖ ȾɃɁɇɅȷ, ɖ SAJP ɛŮ ɗŮůɛɘəɞɨɠ ŮˊŮɜŭɡŰɏɠ ŮɑɜŬɘ 

ŮˊɘŮɘəɩɠ ɎůŰɞɢɞɠè (ɓɚ. ɡˊô Ŭɟɘɗ. ˊɟɤŰ. 3635/22.04.2021 ŮˊɘůŰɞɚɐ). 
76 ȾŬŰɎ Űɖ ɗɏůɖ Űɖɠ ŮŰŬɘɟɑŬɠ ɧˊɤɠ ŬɜŬűɏɟŮŰŬɘ ůŰɖɜ ɡˊô Ŭɟɘɗ. ˊɟɤŰ. 3635/22.04.2021 ŮˊɘůŰɞɚɐ Űɖɠ, çɖ ɛŮɚɏŰɖ 

əŬɘ əŬŰô ŮˊɏəŰŬůɖ ɞɘ ȷˊɧɣŮɘɠ ŬˊɞŰɡɔɢɎɜɞɡɜ ɜŬ ɚɎɓɞɡɜ ɡˊɧɣɖ Űɖɜ ˊɟŬɔɛŬŰɘəɧŰɖŰŬ Űɖɠ ŬɜɡˊŬɟɝɑŬɠ 

ŮɜŬɚɚŬɝɘɛɧŰɖŰŬɠ (ɐ ɏůŰɤ Űɖɜ ŮɚɎɢɘůŰɖ ŮɜŬɚɚŬɝɘɛɧŰɖŰŬ) ůŰɖ ůɢŮŰɘəɐ ŬɔɞɟɎ ŮɜŰɨˊɞɡ Űɨˊɞɡ. ɇɞ ɜŬ ɔɑɜŮŰŬɘ ɗŮɤɟɖŰɘəɐ 

ŬɜɎɚɡůɖ Ŭɜ ɖ Űɡɢɧɜ Ŭɨɝɖůɖ ůŰɞ əɧůŰɞɠ ŭɘŬɜɞɛɐɠ Űɖɠ ŮűɖɛŮɟɑŭŬɠ ɉ (ɛɖ ɛŮŰɧɢɞɡ) ɗŬ ɞŭɖɔɐůŮɘ ůŮ ɛŮɑɤůɖ 

ˊɤɚɐůŮɤɜ ŬɡŰɐɠ əŬɘ Ŭɨɝɖůɖ ˊɤɚɐůŮɤɜ ɛŮŰɧɢɞɡ ŮəŭɧŰɖ Űɖɠ ŮűɖɛŮɟɑŭŬɠ ȷ ([é]) ŮɑɜŬɘ ˊɟŬəŰɘəɎ əŬɘ ŮˊɘůŰɖɛɞɜɘəɎ 

ŬɜɡˊɞůŰɐɟɘəŰɞ. ɇɞɨŰɞ, ŭɘɧŰɘ ɞɘ ŬɜŬɔɜɩůŰŮɠ Űɖ ŮűɖɛŮɟɑŭŬɠ ɉ Űɖɜ Ůˊɘɚɏɔɞɡɜ ɚɧɔɤ Űɖɠ ŬɟɗɟɞɔɟŬűɑŬɠ, Űɖɠ ˊɞɚɘŰɘəɐɠ 

Űɖɠ ɔɟŬɛɛɐɠ əɚˊ. ɇɞ ˊŬɟɎŭŮɘɔɛŬ ŮɑɜŬɘ ˊɘɞ ŮɛűŬŰɘəɧ ůŰɖɜ ˊŮɟɑˊŰɤůɖ Űɤɜ ŬɗɚɖŰɘəɩɜ ŮűɖɛŮɟɑŭɤɜ, ɧˊɞɡ ɖ ůəɏɣɖ 

əŬɘ ɛɧɜɞ ůŰɘɠ ȷˊɧɣŮɘɠ əŬɘ Űɖ ɛŮɚɏŰɖ ɧŰɘ Űɡɢɧɜ Ŭɨɝɖůɖ ůŰɞ əɧůŰɞɠ ŭɘŬɜɞɛɐɠ ˊɢ Űɖɠ ŬɗɚɖŰɘəɐɠ ŮűɖɛŮɟɑŭŬɠ ɋɅȷ ũȽȷ 

ɆɄɃɅ (ȷȺȾ) ɐ ɀȺɇɅɃɆɄɃɅ (ɄȷɃȾ) ɗŬ ɞŭɖɔɐůŮɘ ůŮ Ŭɨɝɖůɖ Űɤɜ ˊɤɚɐůŮɤɜ Űɞɡ ɛŮŰɧɢɞɡ ˊɞɡ ŮəŭɑŭŮɘ Űɞɜ 

ȾɃȾȾȽɁɃ ɄɅɋɇȷŪȿȼɇȼ ŮɑɜŬɘ ŬɜŮŭŬűɘəɐ. ɋůŰɧůɞ, ɖ ɛŮɚɏŰɖ ŮɛɛɏɜŮɘ ůŮ ŰɏŰɞɘŬ ɗŮɤɟɖŰɘəɎ ůŮɜɎɟɘŬ əɎɜɞɜŰŬɠ 

ɚɧɔɞ ɔɘŬ ˊɞůɞůŰɎ ŮəŰɟɞˊɐɠ ˊɤɚɐůŮɤɜ Ŭˊɧ Űɖ ɛɑŬ ŮəŭɞŰɘəɐ ůŰɖɜ Ɏɚɚɖ! Ƀɘ ŮűɖɛŮɟɑŭŮɠ ɧɛɤɠ ŭŮɜ ŮɑɜŬɘ Ůɑŭɞɠ 

ŭɘŬŰɟɞűɐɠ ɐ ɡɔɟɧ əŬɨůɘɛɞ ɔɘŬ ɜŬ ɡˊɎɟɢŮɘ ŮɜŬɚɚŬɝɘɛɧŰɖŰŬ (price elasticity) ɐ əŬɘ Űɞ ŮɜŭŮɢɧɛŮɜɞ ŮəŰɟɞˊɐɠ ˊɞɡ 

űŬɜŰɎɕɞɜŰŬɘ ɞɘ ŬɚɚɞŭŬˊɞɑ ɞɘəɞɜɞɛɞɚɧɔɞɘ ˊɞɡ ŭɘɧɟɘůŮ ɖ ȺˊɘŰɟɞˊɐè. 
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Ɏɚɚɖ77, ŭ) ɏɢŮɘ ɚɖűɗŮɑ ɖ ŮůűŬɚɛɏɜɖ ˊŬɟŬŭɞɢɐ ɧŰɘ ɞɘ ɛɏŰɞɢɞɘ Űɖɠ ȯɟɔɞɠ ɛŮŰɏɢɞɡɜ ŮɜŮɟɔɎ ůŰɖ 

ŭɘɞɑəɖůɖ Űɖɠ ŮŰŬɘɟɑŬɠ, ɔŮɔɞɜɧɠ ˊɞɡ ŭŮɜ ɘůɢɨŮɘ ůŰɖɜ ˊɟɎɝɖ78, Ů) ŭŮɜ ɡűɑůŰŬŰŬɘ əŬɜɏɜŬ əɑɜɖŰɟɞ ɔɘŬ 

ɓɚɎɓɖ ŮəŭɞŰɘəɩɜ ŮŰŬɘɟɘɩɜ ɛɖ ɛŮŰɧɢɤɜ ŬűŮɜɧɠ ɔɘŬŰɑ ɖ ȯɟɔɞɠ ɚɧɔɤ Űɞɡ ɡɣɖɚɞɨ ůŰŬɗŮɟɞɨ 

əɧůŰɞɡɠ Űɖɠ ɏɢŮɘ əɑɜɖŰɟɞ ɜŬ ŬɡɝɎɜŮɘ ŰŬ ŭɘŬɜŮɛɧɛŮɜŬ ɏɜŰɡˊŬ əŬɘ ŬűŮŰɏɟɞɡ ɔɘŬŰɑ Űɞ ɢŬɛɖɚɧ 

ˊɞůɞůŰɧ ˊɞɡ ŬűɞɟɎ ɖ ŭɘŬɜɞɛɐ Űɞɡ ŮəɎůŰɞŰŮ ŮɜŰɨˊɞɡ ůŮ ůɢɏůɖ ɛŮ Űɖɜ ŬɝɑŬ ˊɩɚɖůɐɠ Űɞɡ ŭŮɜ 

ŮɡɜɞŮɑ Űɖɜ ŬɜɎˊŰɡɝɖ ŰɏŰɞɘɞɡ Ůɑŭɞɡɠ ˊɟŬəŰɘəɩɜ79. 

23. Ⱥɜ ˊɟɞəŮɘɛɏɜɤ ɤůŰɧůɞ, ɖ ŮŰŬɘɟɑŬ ɡˊɞŰɘɛɎ Űɘɠ ŭŬˊɎɜŮɠ ɔɘŬ Űɖ ŭɘŬɜɞɛɐ Űɤɜ ŮɜŰɨˊɤɜ, 

ŬɜŬűɏɟɞɜŰŬɠ ɧŰɘ çŮɑɜŬɘ ŮɚɎɢɘůŰɞ ˊɞůɞůŰɧ Űɖɠ ŬɝɑŬɠ ˊɩɚɖůɖɠ (6-7 ɚŮˊŰɎ ůŰɞ 1 Ůɡɟɩ ŬɝɑŬ 

ŮɜŰɨˊɞɡ)è. ɆŰɖɜ ˊɟŬɔɛŬŰɘəɧŰɖŰŬ, Űɞ ůɡɜɞɚɘəɧ ˊɞůɞůŰɧ ˊɟɞɛɐɗŮɘŬɠ ˊɟŬəŰɧɟŮɡůɖɠ ˊɞɡ 

ˊŬɟŬəɟŬŰɎ ɖ ȯɟɔɞɠ ůŰɞ ˊɚŬɑůɘɞ Űɖɠ ɜɏŬɠ Ůɛˊɞɟɘəɐɠ Űɖɠ ˊɞɚɘŰɘəɐɠ (Űɞ ɞˊɞɑɞ 

ůɡɛˊŮɟɘɚŬɛɓɎɜŮɘ Űɖɜ ˊɟɞɛɐɗŮɘŬ Űɖɠ ɑŭɘŬɠ, Űɤɜ ɡˊɞˊɟŬəŰɧɟɤɜ əŬɘ Űɤɜ ŰŮɚɘəɩɜ ůɖɛŮɑɤɜ) 

ɡˊŮɟɓŬɑɜŮɘ ůŮ əɎɗŮ Ů́ɟɑˊŰɤůɖ Űɞ 15% Űɖɠ ŬɝɑŬɠ Űɤɜ ˊɤɚɖɗɏɜŰɤɜ ŮɜŰɨˊɤɜ. ɀɎɚɘůŰŬ, ɧˊɤɠ 

əŬŰɏŭŮɘɝŬɜ ŰŬ ůŰɞɘɢŮɑŬ ˊɞɡ ˊɟɞůəɧɛɘůŮ ɖ ȯɟɔɞɠ ůŰɞ ˊɚŬɑůɘɞ Űɖɠ ˊŬɟɞɨůŬɠ80 ŬɜŬűɞɟɘəɎ ɛŮ 

ŰŬ ŮɘůˊɟŬɢɗɏɜŰŬ ɏůɞŭɎ Űɖɠ (ˊɞɡ ŬɜŰɘˊɟɞůɤˊŮɨɞɡɜ əŬɘ Űɞ əɧůŰɞɠ ŭɘŬɜɞɛɐɠ Űɤɜ ŮɜŰɨˊɤɜ) 

ŬɜɎ ŮűɖɛŮɟɑŭŬ, Űɞ ˊɚɐɗɞɠ Űɤɜ ŭɘŬɜŮɛɧɛŮɜɤɜ űɨɚɚɤɜ ɏəŬůŰɖɠ ŮűɖɛŮɟɑŭŬɠ, Űɖɜ Űɘɛɐ 

ˊɩɚɖůɖɠ əɎɗŮ ŮűɖɛŮɟɑŭŬɠ əŬɘ Űɖɜ ŬɝɑŬ Űɤɜ ůɡɜɞɚɘəɩɜ ˊɤɚɐůŮɩɜ Űɖɠ ɔɘŬ Űɞ ɏŰɞɠ 2020, 

ɞˊɧŰŬɜ əŬɘ ɓɟɑůəŮɘ ŮűŬɟɛɞɔɐ ɖ ɜɏŬ Ůɛˊɞɟɘəɐ ˊɞɚɘŰɘəɐ, Űɞ əɧůŰɞɠ ŭɘŬɜɞɛɐɠ ŬɜŰɘůŰɞɘɢŮɑ ůŰɞ 

28%81 Űɖɠ ŬɝɑŬɠ ˊɤɚɖɗɏɜŰɤɜ ŮűɖɛŮɟɑŭɤɜ. ȳůɞɜ ŬűɞɟɎ ůŰɞ ɏŰɞɠ 2019, ˊɞɡ ɓɎůŮɘ 

ůɡɛűɤɜɖɗɏɜŰɤɜ ɧɟɤɜ ɖ Ŭɛɞɘɓɐ Űɖɠ ȯɟɔɞɠ ˊɟɞəɨˊŰŮɘ ɤɠ ˊɞůɞůŰɧ (ˊɟɞɛɐɗŮɘŬ) Ůˊɑ Űɖɠ ŬɝɑŬɠ 

 
77 ȳˊɤɠ ŬɜŬűɏɟŮɘ ůɢŮŰɘəɎ ɖ ŮŰŬɘɟɑŬ çˊŬɟŬŭɧɝɤɠ ɖ ɛŮɚɏŰɖ əŬɘ ɖ ȺˊɘŰɟɞˊɐ ŭŮɜ ŬɝɘɞɚɧɔɖůŬɜ ŭɘŬɗɏůɘɛŬ ůŰɞɘɢŮɑŬ 

əŬɘ ˊŬůɑŭɖɚŬ ŭŮŭɞɛɏɜŬ ˊɞɡɜ ŬˊɞŭŮɘəɜɨɞɡɜ Űɖɜ ŬɜɨˊŬɟəŰɖ ŮəŰɟɞˊɐ ˊɤɚɐůŮɤɜ ůŮ ˊŮɟɘˊŰɩůŮɘɠ, Űɘɠ ɞˊɞɑŮɠ ɧɚŮɠ ɞɘ 

ŮəŭɞŰɘəɏɠ ŮˊɘɢŮɘɟɐůŮɘɠ ɔɜɤɟɑɕɞɡɛŮ: Ŭ) Ůɝɧŭɞɡ ŮɜŰɨˊɞɡ Ŭˊɧ Űɖɜ ŬɔɞɟɎ (ˊɢ ɖ Ŭˊɞɢɩɟɖůɖ Űɞɡ ȺŪɁɃɈɆ ŭŮɜ ɞŭɐɔɖůŮ 

ůŮ Ŭɨɝɖůɖ ˊɤɚɐůŮɤɜ), ɓ) Ůɘůɧŭɞɡ ɜɏɤɜ ŮɜŰɨˊɤɜ ůŰɖɜ ŬɔɞɟɎ (ɛɖ ˊŰɩůɖ ˊɤɚɐůŮɤɜ ɡűɘůŰɎɛŮɜɤɜ ŮɜŰɨˊɤɜ) əŬɘ ɔ) 

ŬɡɝɐůŮɤɜ ůŰɖɜ Űɘɛɐ əɎˊɞɘɤɜ ŮɜŰɨˊɤɜ (ɛɖ ŬˊɩɚŮɘŬ ˊɤɚɐůŮɤɜ ɔɘŬ ŬɡŰɧɜ ˊɞɡ əɎɜŮɘ Űɖɜ Ŭɨɝɖůɖ, ɛɖ Ŭɨɝɖůɖ 

ˊɤɚɐůŮɤɜ ɔɘŬ ɎɚɚŬ ɏɜŰɡˊŬ ˊɞɡ ŭɘŬŰɖɟɞɨɜ ɑŭɘŬ Űɘɛɐ). ȷˊɞɟɑŬ əŬɘ ɛɧɜɞ ˊɟɞəŬɚŮɑ Űɞ ɔɘŬŰɑ ŬɡŰɎ ŰŬ ŭŮŭɞɛɏɜŬ ŭŮɜ 

ŮɚɐűɗɖůŬɜ ɡˊɧɣɖ» (ɞ. ˊ. ɓɚ. ɡˊô Ŭɟɘɗ. ˊɟɤŰ. 3635/22.04.2021 Ů́ ɘůŰɞɚɐ). 
78 Ⱥɜ ˊɟɞəŮɘɛɏɜɤ ɖ [é]ɡˊɞůŰɖɟɑɕŮɘ ɧŰɘ çɞɘ ȷˊɧɣŮɘɠ əŬɘ ɖ ɛŮɚɏŰɖ Űɤɜ ŬɚɚɞŭŬˊɩɜ ɞɘəɞɜɞɛɞɚɧɔɤɜ ůŰɖɟɑɕɞɜŰŬɘ 

ůŰɖɜ ŮůűŬɚɛɏɜɖ ˊŬɟŬŭɞɢɐ ɧŰɘ ɞɘ ɛɏŰɞɢɞɘ Űɖɠ ȷɅũɃɆ/ ŮəŭɧŰŮɠ ɛŮŰɏɢɞɡɜ ŮɜŮɟɔɎ ůŰɖ ŭɘɞɑəɖůɖ əŬɘ ɛˊɞɟɞɨɜ ɜŬ 

Ů́ ɘɓɎɚɞɡɜ ŬˊɞűɎůŮɘɠ. ȳˊɤɠ ɧɛɤɠ ˊɟɞŬɜŬűɏɟŬɛŮ, ŰɏŰɞɘŬ ŮɜŮɟɔɧɠ ůɡɛɛŮŰɞɢɐ ŭŮɜ ɡˊɎɟɢŮɘ, ɞɨŰŮ ŬɜŰɑůŰɞɘɢŬ əŬɘ 

ŭɡɜŬŰɧŰɖŰŬ Ůˊɘɟɟɞɐɠ Ŭˊɧ ɛɏŰɞɢɞ ɐ/ əŬɘ Ŭˊɧ ˊɟɧůɤˊɞ ˊɞɡ ɛɏŰɞɢɞɠ ɏɢŮɘ ɞɟɑůŮɘ ůŰɞ ȹɆ Űɖɠ ȷɅũɃɆ. ȼ ŭŮ ŭɘɞɑəɖůɖ 

Űɖɠ ȷɅũɃɆ ŬůəŮɑŰŬɘ Ŭˊɧ ŰŬ ŰŮɢɜɞəɟŬŰɘəɎ Űɖɠ ůŰŮɚɏɢɖ, ˊɞɡ ŮɑɜŬɘ ŰŬ ɑŭɘŬ Ůˊɑ ɏŰɖ. [é]ɛɏŰɞɢɞɠ ɛˊɞɟŮɑ ɜŬ ŮˊɘɓɎɚŮɘ ɐ 

əŬɘ ɜŬ ɡˊɞŭŮɑɝŮɘ Ůɛˊɞɟɘəɏɠ ˊɞɚɘŰɘəɏɠ ůŰɖɜ ȷɅũɃɆ, ˊɞɚɩ ɛɎɚɚɞɜ ˊɟŬəŰɘəɏɠ Ůɘɠ ɓɎɟɞɠ ůɡɔəŮəɟɘɛɏɜɤɜ ŮəŭɞŰɘəɩɜ 

ŮˊɘɢŮɘɟɐůŮɤɜ. ȼ ɑŭɘŬ ɎɚɚɤůŰŮ ɖ ɏɟŮɡɜŬ Űɖɠ ȺˊɘŰɟɞˊɐɠ ŬɜɏŭŮɘɝŮ ˊɟɧůűŬŰŬ ɧŰɘ ŰɏŰɞɘŮɠ ˊɟŬəŰɘəɏɠ ŭŮɜ ɏɢɞɡɜ ɚɎɓŮɘ 

ɢɩɟŬè (ɞ.ˊ. ɓɚ. ɡˊô Ŭɟɘɗ. ˊɟɤŰ. 3635/22.04.2021  Ů́ ɘůŰɞɚɐ). 
79 ɆɨɛűɤɜŬ ɛŮ Űɖ ůɢŮŰɘəɐ ɗɏůɖ Űɖɠ ŮŰŬɘɟɑŬɠ, çŬɓɎůɘɛŬ (əŬɘ ˊɟɞůɓɚɖŰɘəɎ) ɔɑɜŮŰŬɘ ɚɧɔɞɠ ůŰɘɠ ȷˊɧɣŮɘɠ əŬɘ Űɖ 

ɛŮɚɏŰɖ ɔɘŬ əɑɜɖŰɟɞ ˊɟɧəɚɖůɖɠ ɓɚɎɓɖɠ ůŰɞɡɠ ŬɜŰŬɔɤɜɘůŰɏɠ ɛɖ ɛŮŰɧɢɞɡɠ Űɖɠ ȷɅũɃɆ. ɄɏɟŬɜ Űɖɠ əŬŰɎ ŰŬ ŬɜɤŰɏɟɤ 

ɛɖŭŮɜɘəɐɠ ŮəŰɟɞˊɐɠ ˊɤɚɐůŮɤɜ ŮɜŰɨˊɤɜ ůŮ ˊŮɟɑˊŰɤůɖ Ŭɨɝɖůɖɠ Űɞɡ əɧůŰɞɡɠ ŭɘŬɜɞɛɐɠ, ŭŮɜ ŬɝɘɞɚɞɔŮɑŰŬɘ ɖ ɗɏůɖ ˊɞɡ 

ɞɘ ɑŭɘŮɠ ɞɘ ȷˊɧɣŮɘɠ ɡɘɞɗŮŰɞɨɜ (ɓɎůŮɘ əŬɘ Űɖɠ ɛŮɚɏŰɖɠ Űɖɠ BakerTilly) ɧŰɘ ɖ ȷɅũɃɆ ɏɢŮɘ ɛŮɔɎɚŬ ůŰŬɗŮɟɎ əɧůŰɖ. 

ȷɡŰɧ ůɖɛŬɑɜŮɘ ɧŰɘ ɖ ŮŰŬɘɟŮɑŬ ɏɢŮɘ əɎɗŮ əɑɜɖŰɟɞ ɜŬ ŬɡɝɎɜŮɘ ŰŬ ɏɜŰɡˊŬ ˊɞɡ ŭɘŬɜɏɛŮɘ əŬɘ ɧɢɘ ɜŬ ɓɚɎˊŰŮɘ ɐ ŮəŰɞˊɑɕŮɘ 

ˊŮɚɎŰŮɠ Űɖɠ ɔɘŬ ɢɎɟɖ 1-2 ɛŮŰɧɢɤɜ Űɖɠ! ɄɟɧəŮɘŰŬɘ ɔɘŬ ůŰɞɘɢŮɘɩŭɖ ŬɜŰɑűŬůɖ ůŰɘɠ ȷˊɧɣŮɘɠ. ɇɞ əɑɜɖŰɟɞ ɓɚɎɓɖɠ 

ŬˊɞɡůɘɎɕŮɘ əŬɘ ɔɘŬ Űɞ Ůˊɘˊɚɏɞɜ ɔŮɔɞɜɧɠ ɧŰɘ Űɞ əɧůŰɞɠ ŭɘŬɜɞɛɐɠ ŮɑɜŬɘ ŮɚɎɢɘůŰɞ ˊɞůɞůŰɧ Űɖɠ ŬɝɑŬɠ ˊɩɚɖůɖɠ (6-7 

ɚŮˊŰɎ ůŰɞ 1 Ůɡɟɩ ŬɝɑŬ ŮɜŰɨˊɞɡ). ɇɞɨŰɞ ůɖɛŬɑɜŮɘ ɧŰɘ, ŬəɧɛŬ əŬɘ Ŭɜ ɖ ȷɅũɃɆ ŭɘɎ Űɖɠ ŭɐɗŮɜ ɓɞɨɚɖůɖɠ Űɤɜ ɛŮŰɧɢɤɜ 

Űɖɠ ŬɡɝɐůŮɘ ŬəɧɛŬ əŬɘ 30% Űɞ əɧůŰɞɠ ŭɘŬɜɞɛɐɠ ůɡɔəŮəɟɘɛɏɜɤɜ ŮəŭɞŰɩɜ, ŬɡŰɧ ɗŬ ɞŭɖɔɐůŮɘ ůŮ Ŭɨɝɖůɖ ˊɢ əŬŰɎ 2 

ɚŮˊŰɎ/ Ůɡɟɩ. ȷɡŰɐ ɖ ɗŮɤɟɖŰɘəɐ Ŭɨɝɖůɖ ŬůűŬɚɩɠ ɗŬ ŬˊɞɟɟɞűɖɗŮɑ Ŭˊɧ Űɞɜ ŮəŭɧŰɖ-ůŰɧɢɞ. ȷɚɚɎ ŬəɧɛŬ əŬɘ Ŭɜ ŭŮɜ 

ɔɑɜŮɘ ŬɡŰɧ (əŬɘ ŬɜŬɔəŬůŰŮɑ ɞ ŮəŭɧŰɖɠ ɜŬ ŬɡɝɐůŮɘ Űɖɜ Űɘɛɐ ˊɩɚɖůɖɠ Űɖɠ ŮűɖɛŮɟɑŭŬɠ Űɞɡ Ŭˊɧ ŰŬ 2 Ůɡɟɩ ůŰŬ 2,05) 

ŬɡŰɐ ɖ ŬɛŮɚɖŰɏŬ Ŭɨɝɖůɖ əŬɛɑŬ ɕɖɛɑŬ ŭŮɜ ɗŬ ŮˊɘűɏɟŮɘ ůŰɞɜ ŮəŭɧŰɖ əŬɘ əŬɜɏɜŬ ɧűŮɚɞɠ ŭŮɜ ɗŬ ŮˊɘűɏɟŮɘ ůŮ ŮəŭɧŰɖ-

ɛɏŰɞɢɞ (ŭŮɜ ɗŬ ŬɔɞɟɎůŮɘ ɞ ɧˊɞɘɞɠ ŬɜŬɔɜɩůŰɖɠ Űɞɡ ŮɜŰɨˊɞɡ ˊɞɡ ŬɡɝɐɗɖəŮ ɖ Űɘɛɐ əŬŰɎ 5 ɚŮˊŰɎ Űɞ ɏɜŰɡˊɞ Űɞɡ 

ŮəŭɧŰɖ ɛŮŰɧɢɞɡ, Űɞ ɞˊɞɑɞ əŬŰɎ əŬɜɧɜŬ ɏɢŮɘ əŬɘ ŭɘŬűɞɟŮŰɘəɧ əɞɘɜɧ)è (ɞ.ˊ. ɓɚ. ɡˊô Ŭɟɘɗ. ˊɟɤŰ. 3635/22.04.2021 

ŮˊɘůŰɞɚɐ). 
80 ȸɚ. ɡˊô Ŭɟɘɗ. ˊɟɤŰ. 1430/15.02.2021 ŮˊɘůŰɞɚɐ Űɖɠ ȯɟɔɞɠ. 
81 ɇɞ ɛɏɔŮɗɞɠ ŬűɞɟɎ ůŰɖ ŭɘɎɛŮůɞ Űɘɛɐ, ɓɎůŮɘ Űɤɜ ůŰɞɘɢŮɑɤɜ ˊɞɡ ˊɟɞůəɧɛɘůŮ ɖ ȯɟɔɞɠ ɛŮ Űɖɜ ɡˊô Ŭɟɘɗ. ˊɟɤŰ. 

1430/15.02.2021 ŮˊɘůŰɞɚɐ Űɖɠ. 
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ˊɤɚɖɗɏɜŰɤɜ ŮɜŰɨˊɤɜ, Űɞ Ůɜ ɚɧɔɤ ɛɏɔŮɗɞɠ ŭŮɜ ɡˊɞɚŮɑˊŮŰŬɘ Űɞɡ 20-25% ɔɘŬ Űɖɜ ˊɚŮɘɞɜɧŰɖŰŬ 

Űɤɜ ŮəŭɞŰɘəɩɜ ŮŰŬɘɟɘɩɜ. ɀɎɚɘůŰŬ, ɔɘŬ ɛŮɛɞɜɤɛɏɜŮɠ ŮəŭɞŰɘəɏɠ ŮŰŬɘɟɑŮɠ ɛŮ ɛŮɔɎɚɞ ŰɘɟɎɕ 

ŬɜŬɚɞɔɘəɎ Űɤɜ ˊɤɚɖɗɏɜŰɤɜ űɨɚɚɤɜ ɐ/əŬɘ ɢŬɛɖɚɐ Űɘɛɐ űɨɚɚɞɡ, Űɞ Ůɜ ɚɧɔɤ ˊɞůɞůŰɧ ŮɑɜŬɘ 

ŬəɧɛŬ ɛŮɔŬɚɨŰŮɟɞ əŬɘ űŰɎɜŮɘ ůŰɞ 47% (ˊɢ ɔɘŬ Űɖɜ ŮűɖɛŮɟɑŭŬ [Χ]) ɐ ɛˊɞɟŮɑ əŬɘ ɜŬ ɝŮˊŮɟɜɎ 

Űɖɜ ŬɝɑŬ ˊɤɚɐůŮɤɜ (ˊɢ ɔɘŬ Űɖɜ ŮűɖɛŮɟɑŭŬ [Χ] Űɖɠ ŮəŭɞŰɘəɐɠ [Χ]ɐ ɔɘŬ Űɖɜ ŮűɖɛŮɟɑŭŬ [Χ]  Űɖɠ 

ŮŰŬɘɟɑŬɠ [Χ]). ȺəŰɘɛɎŰŬɘ ˊɎɜŰɤɠ ɧŰɘ ŰŬ ŬɜɤŰɏɟɤ ɞűŮɑɚɞɜŰŬɘ Ůɜ ˊɞɚɚɞɑɠ əŬɘ ůŰɖ ůɖɛŬɜŰɘəɐ 

ɛŮɑɤůɖ Űɤɜ ˊɤɚɖɗɏɜŰɤɜ ˊɤɚɐůŮɤɜ, ŭŮŭɞɛɏɜɞɡ ɧŰɘ ɔɘŬ Űɘɠ ˊŬɟŬˊɎɜɤ ˊŮɟɘˊŰɩůŮɘɠ 

ŮűɖɛŮɟɑŭɤɜ Űɞ əɧůŰɞɠ ŭɘŬɜɞɛɐɠ ŮəɎůŰɞɡ űɨɚɚɞɡ ůŮ ůɢɏůɖ ɛŮ Űɖɜ Űɘɛɐ ˊɩɚɖůɐɠ Űɞɡ ŭŮɜ 

ŬűɞɟɎ ůŮ ˊɞůɞůŰɧ ɛŮɔŬɚɨŰŮɟɞ Űɞɡ 5% Űɖɠ Űɘɛɐɠ. ɆɡɜŮˊɩɠ, Űɞ ůɖɛŬɜŰɘəɧ ŰɛɐɛŬ ˊɞɡ 

əŬŰŬɚŬɛɓɎɜŮɘ Űɞ əɧůŰɞɠ ŭɘŬɜɞɛɐɠ ůŮ ůɢɏůɖ ɛŮ Űɖɜ ŬɝɑŬ ˊɤɚɐůŮɤɜ Űɤɜ ŮűɖɛŮɟɑŭɤɜ ˊɘɗŬɜɎ 

ɞűŮɑɚŮŰŬɘ əŬɘ ůŰɖ ɛŮɑɤůɖ Űɤɜ ˊɤɚɖɗɏɜŰɤɜ ŮɜŰɨˊɤɜ. 

24. ɆɡɜŮɢɑɕɞɜŰŬɠ Űɖɜ əɟɘŰɘəɐ Űɖɠ əŬɘ Űɖɜ ˊŬɟɎɗŮůɖ Űɤɜ çŬůŰɞɢɘɩɜè, ůŰ) ŭŮɜ ŭɨɜŬŰŬɘ ɜŬ ŬɡɝɖɗŮɑ Űɞ 

əɧůŰɞɠ ŭɘŬɜɞɛɐɠ ɛɞɜɞɛŮɟɩɠ ůŮ ŮəŭɧŰŮɠ ɛɖ ɛŮŰɧɢɞɡɠ ɚɧɔɤ Űɞɡ əŬɗɖɛŮɟɘɜɞɨ Ůɚɏɔɢɞɡ ˊɞɡ 

ɡˊɧəŮɘŰŬɘ ɖ ȯɟɔɞɠ ɓɎůŮɘ Űɤɜ ŭɘŬŰɎɝŮɤɜ ˊŮɟɑ ŭŮůˊɧɕɞɡůŬɠ ɗɏůɖɠ əŬɘ Űɤɜ ˊɞɘɜɘəɩɜ ŭɘŬŰɎɝŮɤɜ 

ˊŬɟŬəɩɚɡůɖɠ ŭɘŬɜɞɛɐɠ Űɨˊɞɡ82 əŬɘ ɕ) ɖ Ŭˊɧ ɛɏɟɞɡɠ Űɤɜ ŮəŭɞŰɘəɩɜ ŮŰŬɘɟɘɩɜ ůɡɛɛŮŰɞɢɐ Űɞɡɠ  

ůŰɞ ɛŮŰɞɢɘəɧ əŮűɎɚŬɘɞ Űɖɠ ȯɟɔɞɠ ŭŮɜ ɏɔɘɜŮ ɛŮ ůəɞˊɧ Űɖɜ Ŭˊɧ ɛɏɟɞɡɠ Űɞɡɠ ɎɜŰɚɖůɖ ɞűŮɚɩɜ ŬɚɚɎ 

ɛŮ ɔɜɩɛɞɜŬ Űɖ ůŰɐɟɘɝɖ Űɖɠ ȯɟɔɞɠ əŬɘ Űɖ ŭɘŬůűɎɚɘůɖ Űɖɠ ůɡɜɏɢɘůɖɠ Űɖɠ ŭɘŬɜɞɛɐɠ Űɤɜ ŮɜŰɨˊɤɜ 

ůŰŬ ŰŮɚɘəɎ ůɖɛŮɑŬ Űɞɡ ůɡɜɧɚɞɡ Űɤɜ ŮəŭɞŰɘəɩɜ ŮŰŬɘɟɘɩɜ83. ɆŰɞ ˊɚŬɑůɘɞ Űɤɜ ŬɜɤŰɏɟɤɜ ɗɏůŮɩɜ 

Űɖɠ, əŬɚŮɑ84 Űɖɜ Ⱥȷ ɧˊɤɠ «ŬɜŬɚɞɔɘůŰŮɑ ɧŰɘ ɖ ɢɤɟɑɠ ɏɟŮɘůɛŬ əŬɘ ɜɞɛɘəɐ ɓɎůɖ ŭɘŬŰɨˊɤůɖ 

ɗŮɤɟɖŰɘəɩɜ əŬɘ ɛɖ ɡˊɞůŰɖɟɘɕɧɛŮɜɤɜ əɘɜŭɨɜɤɜ ɓɚɎɓɖɠ (ɧŰŬɜ ůŰɖɜ ˊɟɎɝɖ əŬɛɑŬ ɓɚɎɓɖ əŬɘ 

əŬɛɑŬ ŭɘŬəɟɘŰɘəɐ ɛŮŰŬɢŮɑɟɘůɖ ŮəŭɧŰɖ ɏɢŮɘ ɚɎɓŮɘ ɢɩɟŬ), ɡˊɧ Űɖɜ ˊɟɞŬɜŬɔɔŮɚɑŬ ɛɎɚɘůŰŬ ɚɐɣɖɠ 

əŬɜɞɜɘůŰɘəɩɜ ɛɏŰɟɤɜ (!) Űɞ ɛɧɜɞ ˊɞɡ ŮˊɘŰɡɔɢɎɜŮɘ ŮɑɜŬɘ ɖ ˊɟɧəɚɖůɖ ŬɜŬůŰɎŰɤůɖɠ ůŰɞɜ əɚɎŭɞ 

əŬɘ Űɖɜ ȷɅũɃɆè [ɏɛűŬůɖ Űɖɠ ŮŰŬɘɟɑŬɠ], ɡˊɞůŰɖɟɑɕɞɜŰŬɠ ˊɟɧůɗŮŰŬ ɧŰɘ «[ɖ] ŬɜŬůűɎɚŮɘŬ ŬɡŰɐ 

ˊɟɞəŬɚŮɑ ŰŮɟɎůŰɘŬ ɕɖɛɑŬ ůŰɖɜ ŮŰŬɘɟŮɑŬ, əŬɗɩɠ ŭɖɛɘɞɡɟɔŮɑŰŬɘ, ɢɤɟɑɠ ɓɎůɘɛɖ ŬɘŰɑŬ, ŬɜɖůɡɢɑŬ əŬɘ 

ŬɓŮɓŬɘɧŰɖŰŬ ɔɘŬ Űɞ ɛɏɚɚɞɜ Űɖɠ ŮŰŬɘɟŮɑŬɠ (ɘŭɑɤɠ ɧŰŬɜ ůŰɖ ũɜɤɛɞŭɧŰɖůɖ Űɖɠ ȺˊɘŰɟɞˊɐɠ ŬɜŬűɏɟɞɜŰŬɘ 

ɛɏŰɟŬ-ˊɟɞŰɎůŮɘɠ əŬŰŬůŰɟɞűɘəɎ ɔɘŬ Űɖɜ ŮŰŬɘɟŮɑŬ) ůŰɞɡɠ ŭŬɜŮɘůŰɏɠ Űɖɠ (ŰɟɎˊŮɕŮɠ), Űɞɡɠ ˊŮɚɎŰŮɠ Űɖɠ 

(ŮəŭɧŰŮɠ) əŬɘ Űɞɡɠ ŮɟɔŬɕɞɛɏɜɞɡɠ Űɖɠè. 

25. ɆŮ ˊɚɐɟɖ ŬɜŰɑɗŮůɖ ɛŮ Űɞɡɠ ŬɜɤŰɏɟɤ, ɖ [é]əɎɜŮɘ ŬɜŬűɞɟɎ ůŰɞ ůɨɜɞɚɞ Űɤɜ ŬˊɞűɎůŮɤɜ ˊɞɡ ɖ 

Ⱥȷ ɏɢŮɘ ŮəŭɩůŮɘ əŬŰô ŮűŬɟɛɞɔɐ Űɤɜ ŭɘŬŰɎɝŮɤɜ Űɞɡ ŭɘəŬɑɞɡ ŬɜŰŬɔɤɜɘůɛɞɨ ůŰɖɜ ŬɔɞɟɎ Űɖɠ 

ŭɘŬɜɞɛɐɠ ɇɨˊɞɡ Ŭˊɧ Űɞ 2012 əŬɘ Ůɝɐɠ, ˊɟɞəŮɘɛɏɜɞɡ çɜŬ ŬɜŬŭŮɘɢɗŮɑ ɖ ŭɘŬɟəɐɠ əŬɘ ŬŭɘɎɚŮɘˊŰɖ Ůˊɑ 

ůɢŮŭɧɜ ɛɑŬ ŭŮəŬŮŰɑŬ (2012 ï ɏŰɞɠ ůŰɞ ɞˊɞɑɞ ŬɜŬűɏɟɞɜŰŬɘ ɞɘ ˊɟɩŰŮɠ əŬŰŬɔɔŮɚɑŮɠ ï ɏɤɠ ůɐɛŮɟŬ) 

 
82 ȺɘŭɘəɧŰŮɟŬ, ɖ ŮŰŬɘɟɑŬ ɡˊɞůŰɖɟɑɕŮɘ çŭŮɜ ɛŬɠ ŮɑɜŬɘ ŬɜŰɘɚɖˊŰɧ ˊɩɠ ɖ ȷɅũɃɆ ŭɘɎ Űɤɜ ɛŮŰɧɢɤɜ Űɖɠ ɛˊɞɟŮɑ ɜŬ 

ɓɚɎɣŮɘ ɛɞɜɞɛŮɟɩɠ Ɏɚɚɞɡɠ ŮəŭɧŰŮɠ ŬɡɝɎɜɞɜŰŬɠ Űɞ əɧůŰɞɠ ŭɘŬɜɞɛɐɠ ɛɧɜɞ ůŮ ŬɡŰɞɨɠ. ɆŮ ˊŮɟɘɓɎɚɚɞɜ əŬɗɖɛŮɟɘɜɞɨ 

Ůɚɏɔɢɞɡ Űɖɠ ȷɅũɃɆ ɓɎůŮɘ Űɤɜ ŭɘŬŰɎɝŮɤɜ ˊŮɟɑ ŭŮůˊɧɕɞɡůŬɠ ɗɏůɖɠ (ŬˊŬɔɞɟŮɡɛɏɜɖ ŭɘŬəɟɘŰɘəɐ ɛŮŰŬɢŮɑɟɘůɖ) əŬɘ 

ɓɎůŮɘ Űɤɜ ˊɞɘɜɘəɩɜ ŭɘŬŰɎɝŮɤɜ ˊŮɟɑ ˊŬɟŬəɩɚɡůɖɠ ŭɘŬɜɞɛɐɠ Űɨˊɞɡ, ˊɩɠ ɛˊɞɟŮɑ ůɞɓŬɟɎ ɜŬ ɡˊɞůŰɖɟɑɕŮŰŬɘ ɧŰɘ ɖ 

ȷɅũɃɆ ɗŬ ˊɟɞɓŮɑ ůŮ ŬɡɝɐůŮɘɠ Űɘɛɩɜ ŭɘŬɜɞɛɐɠ ŮˊɘɚŮəŰɘəɎ Ůɘɠ ɓɎɟɞɠ ŮəŭɞŰɩɜ; ɆŰɖɜ ˊɟŬɔɛŬŰɘəɧŰɖŰŬ, Ŭɜ ɏɚŬɓŮ 

ɢɩɟŬ ŭɘŬəɟɘŰɘəɐ ɛŮŰŬɢŮɑɟɘůɖ ɡˊɏɟ ŮəŭɞŰɩɜ ŮɑɜŬɘ ɡˊɏɟ ɧůɤɜ, ɛŮ Űɖɜ əɎɚɡɣɖ Űɖɠ ŬɓɎůɘɛɖɠ ŬˊɧűŬůɖɠ 

ŬůűŬɚɘůŰɘəɩɜ ɛɏŰɟɤɜ Űɖɠ ȺˊɘŰɟɞˊɐɠ, ɖ ȷɅũɃɆ ŭŮɜ ŮűɎɟɛɞůŮ Űɖ ɜɏŬ Ůɛˊɞɟɘəɐ Űɖɠ ˊɞɚɘŰɘəɐ. ȷɡŰɧ Űɞ ɔɜɤɟɑɕŮɘ 

əŬɚɎ ɖ ȺˊɘŰɟɞˊɐ ɆŬɠè (ɞ. ˊ. ɓɚ. ɡˊô Ŭɟɘɗ. ˊɟɤŰ. 3635/22.04.2021 Ů́ ɘůŰɞɚɐ). 
83 ȳˊɤɠ ɡˊɞɔɟŬɛɛɑɕŮɘ ɖ ŮŰŬɘɟɑŬ, çŰɞɜɑɕɞɡɛŮ ɧŰɘ [é]ɛɏŰɞɢɞɘ-ŮəŭɧŰŮɠ ˊɞɡ əŬŰɎ əŬɘɟɞɨɠ ɏɢɞɡɜ ůŰɖɟɑɝŮɘ Űɖɜ 

ȷɅũɃɆ, ŭŮɜ ŮɘůɐɚɗŬɜ ůŰɞ əŮűɎɚŬɘɞ ŬɡŰɐɠ ɔɘŬ ɜŬ ŬɜŰɚɐůɞɡɜ ɞűɏɚɖ əŬɘ ŭɖ Ůɘɠ ɓɎɟɞɠ Ɏɚɚɤɜ ŮəŭɞŰɩɜ. ȷɜŰɑɗŮŰŬ, 

ŭɘŬɢɟɞɜɘəɎ ɖ ůɡɛɛŮŰɞɢɐ ŮəŭɞŰɩɜ ůŰɞ ɀȾ Űɤɜ ˊɟŬəŰɞɟŮɑɤɜ ŭɘŬɜɞɛɐɠ (ŭɟŬůŰɖɟɘɧŰɖŰŬ ɕɖɛɘɞɔɧɜŬ) ŮɑɢŮ ůəɞˊɧ ɜŬ 

ŭɘŬůűŬɚɑůŮɘ ɧŰɘ ŰŬ ɏɜŰɡˊɎ Űɞɡɠ ɗŬ çˊɖɔŬɑɜɞɡɜè ůŰŬ ůɖɛŮɑŬ ˊɩɚɖůɖɠ ɎɛŮůŬ əŬɘ ŬˊɞŰŮɚŮůɛŬŰɘəɎ, ɛŬɕɑ ɛŮ ŬɡŰɎ Űɤɜ 

ŬɜŰŬɔɤɜɘůŰɩɜ ɛŮŰɧɢɤɜ (ŭɘɧŰɘ ɞ Ŭɡɝɖɛɏɜɞɠ Ŭɟɘɗɛɧɠ ŭɘŬɜŮɛɧɛŮɜɤɜ ŮɜŰɨˊɤɜ ɛŮɘɩɜŮɘ ɡˊɏɟ ɧɚɤɜ Űɞ əɧůŰɞɠ 

ŭɘŬɜɞɛɐɠ)è (ɓɚ. ɡˊô Ŭɟɘɗ. ˊɟɤŰ. 3635/22.04.2021 ŮˊɘůŰɞɚɐ, ɖ ɏɛűŬůɖ Űɖɠ ŮŰŬɘɟɑŬɠ). 
84 Ƀ. ˊ. ɓɚ. ɡˊô Ŭɟɘɗ. ˊɟɤŰ. 3635/22.04.2021 ŮˊɘůŰɞɚɐ Űɖɠ ŮŰŬɘɟɑŬɠ. ȼ ɏɛűŬůɖ Űɖɠ ɑŭɘŬɠ. 
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ˊŬɟŬɓŬŰɘəɐ ůɡɛˊŮɟɘűɞɟɎ Űɖɠ ŮŰŬɘɟŮɑŬɠ çȷɅũɃɆè, ɖ ɞˊɞɑŬ ŮˊɘɚɏɔŮɘ ɜŬ ŮəɛŮŰŬɚɚŮɨŮŰŬɘ ɛɏɢɟɘ əŬɘ 

ůɐɛŮɟŬ əŬŰŬɢɟɖůŰɘəɎ Űɖɜ ɛɞɜɞˊɤɚɘŬəɐ Űɖɠ ɗɏůɖ ůŰɖɜ ŬɔɞɟɎ, ůŮ ɓɎɟɞɠ Űɤɜ ˊɘɞ ŬŭɨɜŬɛɤɜ 

ˊŬɟŬɔɧɜŰɤɜ Űɖɠ ŬɔɞɟɎɠ, ŭɖɚŬŭɐ ůɡɔəŮəɟɘɛɏɜɤɜ ŮəŭɞŰɘəɩɜ ŮŰŬɘɟŮɘɩɜ, ɛŮŰŬɝɨ Űɤɜ ɞˊɞɑɤɜ 

ɓɟɘůəɧɛŬůŰŮ əŬɘ ŮɛŮɑɠè85. ȾŬŰɎ Űɖɜ ŮŰŬɘɟɑŬ ɖ ůɡɜŮɢɘɕɧɛŮɜɖ ˊŬɟŬɓŬŰɘəɐ, ɧˊɤɠ ɘůɢɡɟɑɕŮŰŬɘ, 

ůɡɛˊŮɟɘűɞɟɎ Űɖɠ ȯɟɔɞɠ, ɡˊɞŭŮɘəɜɨŮɘ ŬűŮɜɧɠ ɧŰɘ ŰŬ ˊɟɧůŰɘɛŬ ˊɞɡ ɛɏɢɟɘ ůɐɛŮɟŬ ɏɢɞɡɜ ŮˊɘɓɚɖɗŮɑ 

ůŰɖɜ ȯɟɔɞɠ əŬŰô ŮűŬɟɛɞɔɐ Űɤɜ ŭɘŬŰɎɝŮɤɜ Űɞɡ ŭɘəŬɑɞɡ ŬɜŰŬɔɤɜɘůɛɞɨ çŮɑɜŬɘ ɘŭɘŬɘŰɏɟɤɠ ɢŬɛɖɚɎ 

ɔɘŬ ŮˊɘɢŮɘɟɐůŮɘɠ Űɞɡ ɓŮɚɖɜŮəɞɨɠ Űɖɠ ůɡɔəŮəɟɘɛɏɜɖɠ ŮŰŬɘɟŮɑŬɠ, ɩůŰŮ ɜŬ ɚŮɘŰɞɡɟɔɐůɞɡɜ ŬˊɞŰɟŮˊŰɘəɎ 

ɔɘŬ Űɖɜ ŰɏɚŮůɖ ɜɏɤɜ ˊŬɟŬɓɎůŮɤɜè əŬɘ ŬűŮŰɏɟɞɡ ɧŰɘ çɖ Ůˊɘɓɞɚɐ ˊɟɞůŰɑɛɤɜ ůŰɖɜ ůɡɔəŮəɟɘɛɏɜɖ 

ˊŮɟɑˊŰɤůɖ ŭŮɜ ŮɑɜŬɘ ŬɟəŮŰɐè86. ȷɜŬűŮɟɧɛŮɜɖ ůŰɞ ɛɞɜŰɏɚɞ Űɤɜ ŮɛˊŮɘɟɞɔɜɤɛɧɜɤɜ əŬɘ Űɤɜ 

ůɢŮŰɘəɩɜ ůɡɛˊŮɟŬůɛɎŰɤɜ ˊɞɡ ŭɘŬŰɡˊɩɜɞɜŰŬɘ ůŰɘɠ ȷˊɧɣŮɘɠ Űɖɠ Ⱥȷ, ɖ ŮŰŬɘɟɑŬ ɡˊɞůŰɖɟɑɕŮɘ ɧŰɘ 

ɓɟɑůəɞɜŰŬɘ ůŮ çŬˊɧɚɡŰɖ ŬɟɛɞɜɑŬ ɛŮ ŰŬ ɧůŬ ɏɢɞɡɛŮ ɐŭɖ əŬŰŬɔɔŮɑɚŮɘ Ůɜɩˊɘɞɜ Űɖɠ ȺˊɘŰɟɞˊɐɠ 

ȷɜŰŬɔɤɜɘůɛɞɨ, ˊŮɟɑ ɡɣɖɚɩɜ ɢɟŮɩůŮɤɜ əŬɘ ŭɡůŬɜɎɚɞɔɖɠ ï ůɡɔəɟɘŰɘəɎ ɛŮ Űɞ ɨɣɞɠ ɢɟŮɩůŮɤɜ ï 

ˊɞɘɧŰɖŰŬɠ Űɖɠ ɡˊɖɟŮůɑŬɠ ŭɘŬɜɞɛɐɠ əŬɘ ˊɟŬəŰɧɟŮɡůɖɠ Ŭˊɧ Űɖɜ ŮŰŬɘɟŮɑŬ çȷɅũɃɆèè. ɆŰɞ ɑŭɘɞ 

ˊɚŬɑůɘɞ, ɡˊɞůŰɖɟɑɕŮɘ ɧŰɘ əŬɘ ɖ ɡɘɞɗɏŰɖůɖ Űɖɠ ɜɏŬɠ Ůɛˊɞɟɘəɐɠ ˊɞɚɘŰɘəɐɠ Űɖɠ ȯɟɔɞɠ 

ççəŬɗɞŭɖɔŮɑŰŬɘè əŬɘ ŮɝɡˊɖɟŮŰŮɑ Űɘɠ ůɡɛɛŮŰɏɢɞɡůŮɠ ůŰɞ ɛŮŰɞɢɘəɧ əŮűɎɚŬɘɞ Űɖɠ çȷɅũɃɆè ŮəŭɞŰɘəɏɠ 

ŮˊɘɢŮɘɟɐůŮɘɠ, ˊɟɞɠ ŮɝɡˊɖɟɏŰɖůɖ Űɤɜ ŭɘəɩɜ Űɞɡɠ ůɡɛűŮɟɧɜŰɤɜè Ůɜɩ əŬŰɎ Űɖɜ ɑŭɘŬ ŮɑɜŬɘ ɛŮ 

çɛŬɗɖɛŬŰɘəɐ ŬəɟɑɓŮɘŬè ɓɏɓŬɘɞ ɧŰɘ ɗŬ ŮˊɘűɏɟŮɘ Űɖɜ ɞɘəɞɜɞɛɘəɐ ŮɝɧɜŰɤůɖ ˊɞɚɚɩɜ ŮəŭɞŰɘəɩɜ 

ŮŰŬɘɟɘɩɜ87. 

26. ɆŰɖ ůɡɜɏɢŮɘŬ ɖ ŮŰŬɘɟɑŬ əɎɜŮɘ ɛɜŮɑŬ ůŰɞ ůɨůŰɖɛŬ Űɤɜ ˊɟɞəŬŰŬɓɞɚɩɜ ɏɜŬɜŰɘ ɛŮɚɚɞɜŰɘəɩɜ 

ˊɤɚɐůŮɤɜ ŮɜŰɨˊɤɜ ůŰɖɜ ŮˊŬɟɢɑŬ ˊɞɡ ŮűŬɟɛɧɕŮɘ ɖ ȯɟɔɞɠ ůɖɛŮɘɩɜɞɜŰŬɠ ɧŰɘ Ŭűɞɨ ˊɟɧəŮɘŰŬɘ ɔɘŬ 

ɐŭɖ ŮɘůˊɟŬɢɗɏɜ Ŭˊɧ Űɖɜ ȯɟɔɞɠ ˊɞůɧ, ɖ ɏɜɜɞɘŬ Űɖɠ çˊɟɞəŬŰŬɓɞɚɐɠè ŬˊɞůəɞˊŮɑ ŬˊɞəɚŮɘůŰɘəɎ ůŰɖ 

ŭɖɛɘɞɡɟɔɑŬ çŭɨɞ ŰŬɢɡŰɐŰɤɜè ŮəŭɞŰɘəɩɜ ŮŰŬɘɟɘɩɜ: ɞɘ ŮɨɟɤůŰŮɠ çˊɞɡ ůŰɖɜ ˊɟɎɝɖ ŮɑɜŬɘ 4-5 ůŰɞɜ 

Ŭɟɘɗɛɧ əŬɘ ŰɡɔɢɎɜɞɡɜ ɛɏŰɞɢɞɘ Űɖɠ çȷɅũɃɆèè ɞɘ ɞˊɞɑŮɠ əŬɘ ɚŬɛɓɎɜɞɡɜ ɡɣɖɚɎ ˊɞůɞůŰɎ ɤɠ 

çˊɟɞəŬŰŬɓɞɚɐè əŬɘ ɞɘ ɛɘəɟɏɠ ç(ˊŮɟɑˊɞɡ 190 ŮəŭɞŰɘəɏɠ ŮŰŬɘɟŮɑŮɠ) ˊɞɡ ŮɘůˊɟɎŰŰɞɡɜ ˊɟɞəŬŰŬɓɞɚɏɠ 

Űɖɠ ŰɎɝŮɤɠ Űɞɡ 55% - 62,50%»88. ȾŬŰɎ ůɡɜɏˊŮɘŬ, ç[Ŭ]ˊɞŭŮɘəɜɨŮŰŬɘ, ŭɖɚŬŭɐ, ɧŰɘ, ŮɜŭŮɢɞɛɏɜɤɠ, 

 
85 ȸɚ. ɡˊô Ŭɟɘɗ. ˊɟɤŰ. 3603/22.04.2021 ŮˊɘůŰɞɚɐ. 
86 ȸɚ. ɡˊô Ŭɟɘɗ. ˊɟɤŰ. 3603/22.04.2021.  
87 ȸɚ. ɡˊô Ŭɟɘɗ. ˊɟɤŰ. 3603/22.04.2021 ŮˊɘůŰɞɚɐ. ȼ ˊɚɐɟɖɠ ɗɏůɖ Űɖɠ ŮŰŬɘɟɑŬɠ ɏɢŮɘɠ ɤɠ Ůɝɐɠ: çɇɞ Ůɜ ɚɧɔɤ 

ůɡɛˊɏɟŬůɛŬ Űɖɠ ŮˊɘŰɟɞˊɐɠ Űɤɜ ŮɛˊŮɘɟɞɔɜɤɛɧɜɤɜ ɓɟɑůəŮŰŬɘ ůŮ ŬˊɧɚɡŰɖ ŬɟɛɞɜɑŬ ɛŮ ŰŬ ɧůŬ ɏɢɞɡɛŮ ɐŭɖ əŬŰŬɔɔŮɑɚŮɘ 

Ůɜɩˊɘɞɜ Űɖɠ ȺˊɘŰɟɞˊɐɠ ȷɜŰŬɔɤɜɘůɛɞɨ, ˊŮɟɑ ɡɣɖɚɩɜ ɢɟŮɩůŮɤɜ əŬɘ ŭɡůŬɜɎɚɞɔɖɠ ï ůɡɔəɟɘŰɘəɎ ɛŮ Űɞ ɨɣɞɠ Űɤɜ 

ɢɟŮɩůŮɤɜ ï ˊɞɘɧŰɖŰŬɠ Űɖɠ ɡˊɖɟŮůɑŬɠ ŭɘŬɜɞɛɐɠ əŬɘ ˊɟŬəŰɧɟŮɡůɖɠ Ŭˊɧ Űɖɜ ŮŰŬɘɟŮɑŬ çȷɅũɃɆè, Ůɜɩ ɏɢɞɡɛŮ ɐŭɖ 

ŮˊɘůɖɛɎɜŮɘ ɧŰɘ ɖ ůɡɔəŮəɟɘɛɏɜɖ ŰɘɛɞɚɞɔɘŬəɐ ˊɞɚɘŰɘəɐ, ˊɞɡ ɏɢŮɘ ɡɘɞɗŮŰɐůŮɘ ɖ ɤɠ Ɏɜɤ ŮŰŬɘɟŮɑŬ, ɗŬ ɞŭɖɔɐůŮɘ ɛŮ 

ɛŬɗɖɛŬŰɘəɐ ŬəɟɑɓŮɘŬ ůŰɖɜ ɞɘəɞɜɞɛɘəɐ ŮɝɧɜŰɤůɖ ˊɞɚɚɩɜ ŮəŭɞŰɘəɩɜ ŮŰŬɘɟŮɘɩɜ, ɛŮŰŬɝɨ Űɤɜ ɞˊɞɑɤɜ ï űɞɓɞɨɛŬůŰŮ 

ï əŬɘ ůŰɖ ŭɘəɐ ɛŬɠ. ȺɑɜŬɘ ˊɟɞűŬɜɏɠ, ɧŰɘ ɖ ɡɘɞɗɏŰɖůɖ Űɖɠ Ůɛˊɞɟɘəɐɠ ˊɞɚɘŰɘəɐɠ əŬɘ Űɖɠ ˊɞɚɘŰɘəɐɠ ɢɟŮɩůŮɤɜ Űɖɠ 

ŮŰŬɘɟŮɑŬɠ çȷɅũɃɆè ŭŮɜ ɡˊɞŭŮɘəɜɨŮŰŬɘ Ŭˊɧ ŰŬ ɞɘəɞɜɞɛɘəɎ ŭŮŭɞɛɏɜŬ Űɖɠ ŮŰŬɘɟŮɑŬɠ çȷɅũɃɆè, ŬɚɚɎ ŰŮɚɘəɩɠ 

çəŬɗɞŭɖɔŮɑŰŬɘè əŬɘ ŮɝɡˊɖɟŮŰŮɑ Űɘɠ ůɡɛɛŮŰɏɢɞɡůŮɠ ůŰɞ ɛŮŰɞɢɘəɧ əŮűɎɚŬɘɞ Űɖɠ çȷɅũɃɆè ŮəŭɞŰɘəɏɠ ŮˊɘɢŮɘɟɐůŮɘɠ, 

ˊɟɞɠ ŮɝɡˊɖɟɏŰɖůɖ Űɤɜ ŭɘəɩɜ Űɞɡɠ ůɡɛűŮɟɧɜŰɤɜè. 
88 Ƀ. ˊ. ɓɚ. ɡˊô Ŭɟɘɗ. ˊɟɤŰ. 3603/22.04.2021 ŮˊɘůŰɞɚɐ. ɆɨɛűɤɜŬ ɛŮ Űɖɜ ŮŰŬɘɟɑŬ: çɆŰɞ ůɖɛŮɑɞ ŬɡŰɧ ɗŬ ˊɟɏˊŮɘ ɜŬ 

ůŰŬɗɞɨɛŮ ɘŭɘŬɑŰŮɟŬ ůŰɞ ůɨůŰɖɛŬ ˊɟɞəŬŰŬɓɞɚɩɜ ˊɞɡ ˊɟɞɤɗŮɑŰŬɘ (ɞɟɗɧŰŮɟŬ ŮˊɘɓɎɚɚŮŰŬɘ) ɛŮ Űɖɜ ɁɏŬ Ⱥɛˊɞɟɘəɐ 

ɄɞɚɘŰɘəɐ Űɖɠ çȷɅũɃɆè, əŬɗɩɠ Ŭˊɧ ŬɡŰɧ -ˊɏɟŬɜ Űɤɜ Ɏɚɚɤɜ- ŬɜŬŭŮɘəɜɨŮŰŬɘ ɖ ˊɟɞůˊɎɗŮɘŬ Űɖɠ çȷɅũɃɆè 

ɜŬŮɡɜɞɐůŮɘ Űɘɠ ŮəŭɞŰɘəɏɠ ŮˊɘɢŮɘɟɐůŮɘɠ ˊɞɡ ɏɢɞɡɜ ɛŮɔɎɚɞɡɠ Űɕɑɟɞɡɠ, əŬɘ -ɧɚɤɠ ŰɡɢŬɑɤɠ- ŰɡɔɢɎɜɞɡɜ əŬɘ ɛɏŰɞɢɞɑ Űɖɠ. 

Ʉɘɞ ůɡɔəŮəɟɘɛɏɜŬ, ɗŬ ˊɟɏˊŮɘ ɜŬ ŬˊɞůŬűɖɜɑůɞɡɛŮ Űɞɜ ɧɟɞ çˊɟɞəŬŰŬɓɞɚɐè, əŬɗɩɠ ɢɟɖůɘɛɞˊɞɘŮɑŰŬɘ ɛŮ ŭɘŬűɞɟŮŰɘəɐ 

ɏɜɜɞɘŬ Űɖɠ ůɡɜɖɗɘůɛɏɜɖɠ ůŰɞ ˊɚŬɑůɘɞ Űɖɠ ůɡɔəŮəɟɘɛɏɜɖɠ ɁɏŬɠ Ⱥɛˊɞɟɘəɐɠ ɄɞɚɘŰɘəɐɠ. ɋɠ ˊɟɞəŬŰŬɓɞɚɐ ɖ ŮŰŬɘɟŮɑŬ 

çȷɅũɃɆè ŮɜɜɞŮɑ Űɞ ˊɞůɧ ˊɞɡ əŬŰŬɓɎɚɚŮɘ ŬɟɢɘəɎ ůŰɘɠ ŮəŭɞŰɘəɏɠ ŮˊɘɢŮɘɟɐůŮɘɠ ɏɜŬɜŰɘ Űɞɡ ɐŭɖ ŮɘůˊɟŬɢɗɏɜŰɞɠ ˊɞůɞɨ 

Űɤɜ ˊɤɚɐůŮɤɜ Űɤɜ ŮɜŰɨˊɤɜ Űɖɠ, Ŭűɞɨ ɏɢŮɘ ŬűŬɘɟɏůŮɘ Űɞ ˊɞůɧ Űɤɜ ˊɟɞɛɖɗŮɘɩɜ Űɖɠ əŬɘ Űɤɜ ˊɟɞɛɖɗŮɘɩɜ Űɤɜ 

ɡˊɞˊɟŬəŰɧɟɤɜ əŬɘ Űɤɜ ɛŮŰŬűɞɟɘəɩɜ Ůɝɧŭɤɜ. ūɡůɘəɎ, Űɞ Ůɨɚɞɔɞ ŮɟɩŰɖɛŬ ˊɞɡ ˊɟɞəɨˊŰŮɘ ŮɑɜŬɘ: ȷűɞɨ ɖ çȷɅũɃɆè 

ɏɢŮɘ ŮɘůˊɟɎɝŮɘ Űɞ ůɨɜɞɚɞ Űɞɡ ˊɞůɞɨ ˊɞɡ ŬɜŰɘůŰɞɘɢŮɑ ůŰɘɠ ˊɤɚɐůŮɘɠ Űɤɜ ŮɜŰɨˊɤɜ Űɖɠ ŮəɎůŰɞŰŮ ŮəŭɞŰɘəɐɠ 

ŮˊɘɢŮɑɟɖůɖɠ, əŬɘ Ŭűɞɨ ɐŭɖ ɏɢŮɘ ˊɟɞɓŮɑ ůŰɖɜ ŬűŬɑɟŮůɖ Ɏɚɚɤɠ çˊŬɟŬəɟɎŰɖůɖè Űɤɜ ˊɞůɩɜ ˊɞɡ çŭɘəŬɘɞɨŰŬɘè ɔɘŬ Űɘɠ 

ɡˊɖɟŮůɑŮɠ Űɖɠ, ɔɘŬ ˊɞɘɞɜ ɚɧɔɞ ŭŮɜ ŬˊɞŭɑŭŮɘ Űɞ ˊɚɐɟŮɠ ɡˊɧɚɞɘˊɞ ŬɚɚɎ ɛɧɜɞ ɛɏɟɞɠ ŬɡŰɞɨ, Űɞ ɞˊɞɑɞ ɓŬűŰɑɕŮɘ ɤɠ 

çˊɟɞəŬŰŬɓɞɚɐè. ȼ ŬˊɎɜŰɖůɖ ůŰɞ ŬɜɤŰɏɟɤ ŮɟɩŰɖɛŬ ŮɜŰɞˊɑɕŮŰŬɘ ůŰɞ ɔŮɔɞɜɧɠ ɧŰɘ, Űɞ ɨɣɞɠ Űɖɠ ŮˊɞɜɞɛŬɕɧɛŮɜɖɠ 
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ˊɑůɤ Ŭˊɧ Űɞɡɠ çŮɨɚɞɔɞɡɠè -ɓɎůŮɘ ɞɘəɞɜɞɛɘəɩɜ əɟɘŰɖɟɑɤɜ əŬɘ ɓɎůŮɘ Űɖɠ ŮəŰɑɛɖůɖɠ Űɖɠ BakerTilly- 

ɜɏɞɡɠ ɧɟɞɡɠ Ůɛˊɞɟɘəɐɠ ˊɞɚɘŰɘəɐɠ əŬɘ Ŭɡɝɖɛɏɜɤɜ ɢɟŮɩůŮɤɜ ɜŬ ɡˊɞəɟɨˊŰŮŰŬɘ ˊɟɞůˊɎɗŮɘŬ Űɤɜ 

ɛŮŰɧɢɤɜ Űɖɠ çȷɅũɃɆè ɜŬ ŮˊɘŰɨɢɞɡɜ ɑŭɘɞɜ ɧűŮɚɞɠ, ɢɤɟɑɠ ɜŬ ɏɢŮɘ ůɖɛŬůɑŬ Ŭɜ ŰɞɨŰɞ ɞŭɖɔŮɑ əŬɘ ůŮ 

ɧűŮɚɞɠ Űɖɠ çȷɅũɃɆè, əŬɘ ŰŬɡŰɧɢɟɞɜŬ ɜŬ ɞŭɖɔɐůɞɡɜ ůŮ ɞɘəɞɜɞɛɘəɐ ŬűɎɜŮɘŬ əŬɘ ŰŮɚɘəɎ ˊŬɨůɖ 

ɚŮɘŰɞɡɟɔɑŬɠ ŮəŭɞŰɘəɏɠ ŮˊɘɢŮɘɟɐůŮɘɠ, ŮˊɘŰɡɔɢɎɜɞɜŰŬɠ ɛŮ Űɞɜ Űɟɧˊɞ ŬɡŰɧ Ŭɨɝɖůɖ Űɞɡ ŭɘəɞɨ Űɞɡɠ 

ɛŮɟɘŭɑɞɡè. 

27. ɄɎɜŰɤɠ ŮˊɘůɖɛŬɑɜŮŰŬɘ ɧŰɘ ɖ ŮűŬɟɛɞɔɐ ŭɘŬűɞɟŮŰɘəɩɜ ˊɞůɞůŰɩɜ ɛŮŰŬɝɨ ˊŮɟɘɞŭɘəɩɜ əŬɘ 

ŮűɖɛŮɟɑŭɤɜ ůŰɞ ˊɚŬɑůɘɞ Űɖɠ ɜɏŬɠ Ůɛˊɞɟɘəɐɠ ˊɞɚɘŰɘəɐɠ Űɖɠ ȯɟɔɞɠ89 ůŮ əɎɗŮ ˊŮɟɑˊŰɤůɖ ŮəűŮɨɔŮɘ 

Űɞɡ ŬɜŰɘəŮɘɛɏɜɞɡ Űɖɠ ɡˊɧ əɟɑůɖ ɏɟŮɡɜŬɠ ɔɘŬ əŬɜɞɜɘůŰɘəɐ ˊŬɟɏɛɓŬůɖ, əŬɗɩɠ ŭŮɜ ŬűɞɟɎ ɎɛŮůŬ Űɖ 

ŭɞɛɐ Űɖɠ ŬɔɞɟɎɠ ŭɘŬɜɞɛɐɠ əŬɘ Űɖ ŭɞɛɐ Űɞɡ ˊɟŬəŰɞɟŮɑɞɡ, ŬɚɚɎ ŬűɞɟɎ ˊɘɗŬɜɞɚɞɔɞɨɛŮɜŮɠ ŬɜŰɘ-

ŬɜŰŬɔɤɜɘůŰɘəɏɠ ˊɟŬəŰɘəɏɠ. 

28. ȺɜɧɣŮɘ Űɤɜ ŬɜɤŰɏɟɤ ɘůɢɡɟɘůɛɩɜ Űɖɠ, ɖ [é] ŮŰŬɘɟɑŬ ɡˊɞůŰɖɟɑɕŮɘ ɧŰɘ çɖ ŬˊɞəŬŰɎůŰŬůɖ Űɤɜ 

ůɡɜɗɖəɩɜ ɡɔɘɞɨɠ ŬɜŰŬɔɤɜɘůɛɞɨ ůŰɖɜ ŬɔɞɟɎ ŭɘŬɜɞɛɐɠ Űɨˊɞɡ ŮɑɜŬɘ ɎɟɟɖəŰŬ ůɡɜŭŮŭŮɛɏɜɖ ɛŮ Űɖɜ 

ɚɐɣɖ ɔŮɜɜŬɑɤɜ əŬɘ ɘůɢɡɟɎ ˊŬɟŮɛɓŬŰɘəɩɜ ɛɏŰɟɤɜ ˊɞɡ ɗŬ Ŭűɞɟɞɨɜ Űɖɜ ɑŭɘŬ Űɖɜ ŭɞɛɐ Űɖɠ ŮŰŬɘɟŮɑŬɠ 

çȷɅũɃɆè əŬɗɩɠ əŬɘ Űɖɜ ŭɡɜŬŰɧŰɖŰŬ ůɡɛɛŮŰɞɢɐɠ ɐ ɛɖ ůŮ ŬɡŰɐɜ ŮəŭɞŰɘəɩɜ ŮˊɘɢŮɘɟɐůŮɤɜè90 əŬɘ 

ůɡɜŮˊɩɠ ɖ ŮŰŬɘɟɑŬ ɗŮɤɟŮɑ Űɖɜ ˊŬɟɏɛɓŬůɖ Űɖɠ Ⱥȷ çɕɤŰɘəɐɠ ůɖɛŬůɑŬɠ ŬɜŰɘəŮɑɛŮɜɞ ɔɘŬ Űɖɜ 

ɞɘəɞɜɞɛɘəɐ Ůˊɘɓɑɤůɖ ɖɛɩɜ əŬɘ Űɖɠ ůɡɜŰɟɘˊŰɘəɐɠ ˊɚŮɘɞɣɖűɑŬɠ Űɤɜ ŮəŭɞŰɘəɩɜ ŮˊɘɢŮɘɟɐůŮɤɜè91. 

II.3.2 ȼ Ɏˊɞɣɖ Űɖɠ ȯɟɔɞɠ 

29. ȼ ȯɟɔɞɠ ůŰɖɜ ŮˊɘůŰɞɚɐ Űɖɠ ɡˊɞůŰɖɟɑɕŮɘ ɧŰɘ ɞ Űɟɧˊɞɠ ɚŮɘŰɞɡɟɔɑŬɠ Űɖɠ əŬɘ ɖ Ůɛˊɞɟɘəɐ ˊɞɚɘŰɘəɐ 

Űɖɠ çŰŬ ŰŮɚŮɡŰŬɑŬ ɏŰɖ ɏɢɞɡɜ ŬˊɞŰŮɚɏůŮɘ ŬɜŰɘəŮɑɛŮɜɞ ŮɝŬɜŰɚɖŰɘəɞɨ əŬɘ ŭɘŬɟəɞɨɠ Ůɚɏɔɢɞɡ Ŭˊɧ Űɖɜ 

ȺˊɘŰɟɞˊɐ ȷɜŰŬɔɤɜɘůɛɞɨ (Ⱥȷ), ɞɨůŬ ˊɘɗŬɜɧŰŬŰŬ ɖ ŮˊɘɢŮɑɟɖůɖ ůŰɖɜ ɞˊɞɑŬ ɖ Ⱥȷ ɏɢŮɘ ŬűɘŮɟɩůŮɘ, 

ɢɤɟɑɠ Ůɡɗɨɜɖ Űɖɠ ȷɅũɃɆ ȷȺ ŬůűŬɚɩɠ, Űɞɡɠ ˊŮɟɘůůɧŰŮɟɞɡɠ Ŭɜɗɟɩˊɘɜɞɡɠ ˊɧɟɞɡɠ Űɖɠè92. 

ɆŰɖɟɘɕɧɛŮɜɖ ůŰɞɜ ɤɠ Ɏɜɤ ɏɚŮɔɢɧ Űɖɠ Ŭˊɧ Űɖɜ Ⱥȷ əŬɘ ŰŬ ɛɏɢɟɘ ůɐɛŮɟŬ ŬˊɞŰŮɚɏůɛŬŰɎ Űɞɡ93, ɖ 

 
çˊɟɞəŬŰŬɓɞɚɐɠè ŭŮɜ ɡˊɞɚɞɔɑɕŮŰŬɘ Ůˊɑ ůɡɔəŮəɟɘɛɏɜɞɡ ůŰŬɗŮɟɞɨ ůɡɜŰŮɚŮůŰɐ ɔɘŬ ɧɚŮɠ Űɘɠ ŮəŭɞŰɘəɏɠ ŮˊɘɢŮɘɟɐůŮɘɠ, 

ŬɚɚɎ ůɡɜŬɟŰɎŰŬɘ ɛŮ ɛŮŰŬɓɚɖŰɎ ɛŮɔɏɗɖ, ŮɡɜɞɩɜŰŬɠ Űɘɠ ŮəŭɞŰɘəɏɠ ŮŰŬɘɟŮɑŮɠ ɛŮ ɛŮɔɎɚɞɡɠ Űɕɑɟɞɡɠ, ˊɞɡ ŰɡɢŬɑɜŮɘ ɜŬ 

ŮɑɜŬɘ əŬɘ ɛɏŰɞɢɞɘ ŬɡŰɐɠ. ȰŰůɘ ŭɖɛɘɞɡɟɔɞɨɜŰŬɘ ŮəŭɞŰɘəɏɠ ŮˊɘɢŮɘɟɐůŮɘɠ ŭɨɞ ŰŬɢɡŰɐŰɤɜ, ɞɘ çŮɨɟɤůŰŮɠè (ˊɞɡ ůŰɖɜ 

ˊɟɎɝɖ ŮɑɜŬɘ 4-5 ůŰɞɜ Ŭɟɘɗɛɧ əŬɘ ŰɡɔɢɎɜɞɡɜ ɛɏŰɞɢɞɘ Űɖɠ çȷɅũɃɆè) ˊɞɡ ŮɘůˊɟɎŰŰɞɡɜ ˊɟɞəŬŰŬɓɞɚɏɠ Űɖɠ ŰɎɝŮɤɠ Űɞɡ 

77,50% ï 82,50% əŬɘ ɞɘ çɛɘəɟɏɠè (ˊŮɟɑˊɞɡ 190 ŮəŭɞŰɘəɏɠ ŮŰŬɘɟŮɑŮɠ) ˊɞɡ ŮɘůˊɟɎŰŰɞɡɜ ˊɟɞəŬŰŬɓɞɚɏɠ Űɖɠ ŰɎɝŮɤɠ 

Űɞɡ 55% - 62,50%».  
89 [é]  ȸɚ. ůɢŮŰɘəɎ  əŬɘ Űɞ Ŭˊɧ 21.12.2020 ȹŮɚŰɑɞ ɇɨˊɞɡ Űɖɠ Ⱥȷ, ŭɘŬɗɏůɘɛɞ ůŰɖɜ ɘůŰɞůŮɚɑŭŬ Űɖɠ Ⱥȷ,  

https://www.epant.gr/enimerosi/deltia-typou/item/1249-deltio-typou-aftepaggelti-erevna-stin-agora-dianomis-

entypou-typou.html. əŬɘ Űɞ Ŭˊɧ 13.11.2020 ȹɇ Űɖɠ Ⱥȷ, ŭɘŬɗɏůɘɛɞ ůŰɖɜ ɘůŰɞůŮɚɑŭŬ Űɖɠ Ⱥȷ:  

https://www.epant.gr/enimerosi/deltia-typou/item/1156-deltio-typou-eisigisi-epi-tis-aftepaggeltis-erevnas-stin-

agora-dianomis-entypou-typou.html 
90 Ƀ. ˊ. ɓɚ. ɡˊô Ŭɟɘɗ. ˊɟɤŰ.3603/22.04.2021 ŮˊɘůŰɞɚɐ. 
91 Ƀ. ˊ. ɀɎɚɘůŰŬ, ɧˊɤɠ ŬɜŬűɏɟŮɘ ɖ ŮŰŬɘɟɑŬ ç[ɔ]ɘŬ ˊŮɟɘůůɧŰŮɟɞ Ŭˊɧ ˊɏɜŰŮ ɢɟɧɜɘŬ ɡˊɐɟɝŬɛŮ ɏɟɛŬɘɞ Űɤɜ 

ɛɞɜɞɛŮɟɩɜ ŬˊɞűɎůŮɤɜ Űɖɠ çȷɅũɃɆè əŬɘ ŮɡŮɚˊɘůŰɞɨɛŮ ɛŮ Űɖɜ Ůɜ ɚɧɔɤ ŭɘŬŭɘəŬůɑŬ əŬɘ Űɖɜ ɘůɢɡɟɐ ˊŬɟɏɛɓŬůɖ Űɖɠ 

ȺˊɘŰɟɞˊɐɠ ȷɜŰŬɔɤɜɘůɛɞɨ ɜŬ ŰŮɗŮɑ ɏɜŬ Űɏɚɞɠ ůŮ ɧɚɖ ŬɡŰɐ Űɖɜ ɕɞűŮɟɐ əŬŰɎůŰŬůɖè. 
92 ȸɚ. ɡˊ' Ŭɟɘɗ. ˊɟɤŰ.3662/23.04.2021 ŮˊɘůŰɞɚɐ. 
93 Ⱥɜ ˊɟɞəŮɘɛɏɜɤ ɖ ȯɟɔɞɠ ŬɜŬűɏɟŮŰŬɘ ůŰɖ ɚɐɣɖ ŬůűŬɚɘůŰɘəɩɜ ɛɏŰɟɤɜ ɛŮ Űɖɜ ɞˊɞɑŬ ŬɜŬəɚɐɗɖəŮ ɖ ŮűŬɟɛɞɔɐ 

Űɖɠ ŬɟɢɘəɎ ůɢŮŭɘŬůɗŮɑůŬɠ ɜɏŬɠ Ůɛˊɞɟɘəɐɠ ˊɞɚɘŰɘəɐɠ Űɖɠ ˊŬɟɎ Űɖ ŭɡůɛŮɜɐ ɞɘəɞɜɞɛɘəɐ Űɖɠ ɗɏůɖɠ, Űɘɠ ŮəɗɏůŮɘɠ 

Űɖɠ ŮŰŬɘɟɑŬɠ Baker Tilly  ɞɘ ɞˊɞɑŮɠ ŮˊɘɓŮɓŬɘɩɜɞɡɜ Űɖ ŭɡůɛŮɜɐ Űɖɠ ɗɏůɖ əŬɘ Űɞ Ůɨɚɞɔɞ Űɖɠ ɜɏŬɠ Ůɛˊɞɟɘəɐɠ 

ˊɞɚɘŰɘəɐɠ Űɖɠ əŬɗɩɠ əŬɘ Űɖɜ ɡˊ' Ŭɟɘɗ. ˊɟɤŰ. 9356/3.11.2020 ȰəɗŮůɖ Űɞɡ ȺɘůɖɔɖŰɐ Ʉ. ūɩŰɖ ůɨɛűɤɜŬ ɛŮ Űɖɜ 

ɞˊɞɑŬ ŭŮɜ ˊɟɞəɨˊŰŮɘ ɖ Ŭˊɧ ɛɏɟɞɡɠ Űɖɠ ŮűŬɟɛɞɔɐ ˊɟŬəŰɘəɩɜ ŭɘŬəɟɘŰɘəɐɠ ɛŮŰŬɢŮɑɟɘůɖɠ Űɤɜ ŮəŭɞŰɘəɩɜ ŮŰŬɘɟɘɩɜ 

ɐ ŮűŬɟɛɞɔɐɠ ɡˊŮɟɓɞɚɘəɐɠ Űɘɛɞɚɧɔɖůɖɠ. ȸɚ. ůɢŮŰɘəɎ  əŬɘ Űɞ Ŭˊɧ 21.12.2020 ȹŮɚŰɑɞ ɇɨˊɞɡ Űɖɠ Ⱥȷ, ŭɘŬɗɏůɘɛɞ 

ůŰɖɜ ɘůŰɞůŮɚɑŭŬ Űɖɠ Ⱥȷ, https://www.epant.gr/enimerosi/deltia-typou/item/1249-deltio-typou-aftepaggelti-

erevna-stin-agora-dianomis-entypou-typou.html. əŬɘ Űɞ Ŭˊɧ 13.11.2020 ȹɇ Űɖɠ Ⱥȷ, ŭɘŬɗɏůɘɛɞ ůŰɖɜ ɘůŰɞůŮɚɑŭŬ 

Űɖɠ Ⱥȷ:  https://www.epant.gr/enimerosi/deltia-typou/item/1156-deltio-typou-eisigisi-epi-tis-aftepaggeltis-

erevnas-stin-agora-dianomis-entypou-typou.html ɆɨɛűɤɜŬ ɛŮ Űɖɜ ŮŰŬɘɟɑŬ: çɃ ɏɚŮɔɢɞɠ Űɖɠ Ⱥȷ əɘɜɖŰɞˊɞɘɐɗɖəŮ 
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ŮŰŬɘɟɑŬ ɘůɢɡɟɑɕŮŰŬɘ ɧŰɘ ɖ Ůəəɑɜɖůɖ Ŭˊɧ ɛɏɟɞɡɠ Űɖɠ Ⱥȷ əŬɜɞɜɘůŰɘəɐɠ ˊŬɟɏɛɓŬůɖɠ ůŰɞɜ əɚɎŭɞ Űɖɠ 

ŭɘŬɜɞɛɐɠ ɇɨˊɞɡ Ŭˊɧ Űɖɜ Ⱥȷ ŮɑɜŬɘ çŬəŬŰŬɜɧɖŰɖè ŮˊɘůɖɛŬɑɜɞɜŰŬɠ ɧŰɘ ˊɟɧəŮɘŰŬɘ ɔɘŬ ˊŬɟɏɛɓŬůɖ 

çˊɞɡ ŬůəŮɑŰŬɘ ɔɘŬ ɛɧɚɘɠ ŭŮɨŰŮɟɖ űɞɟɎ ůŰɖɜ ɘůŰɞɟɑŬ Űɞɡ ɗŮůɛɞɨè94 ɡˊɞɔɟŬɛɛɑɕɞɜŰŬɠ ˊɟɧůɗŮŰŬ ɧŰɘ 

«[ɖ] Ⱥȷ ˊŬɟɧɚɞ ˊɞɡ ůŰɞ ɏɔɔɟŬűɞ ȷˊɧɣŮɩɜ Űɖɠ ŬɜŬɔɜɤɟɑɕŮɘ ŰŬ ŬɜɤŰɏɟɤ əŬɘ ŮˊɘɓŮɓŬɘɩɜŮɘ ɧŰɘ 

ɖ ȷɅũɃɆ ˊŬɟɏɢŮɘ ŬˊɞŰŮɚŮůɛŬŰɘəɎ, ɢɤɟɑɠ ŭɘŬəɟɑůŮɘɠ əŬɘ ɛŮ ɢŬɛɖɚɏɠ ɢɟŮɩůŮɘɠ Űɘɠ ɡˊɖɟŮůɑŮɠ 

Űɖɠ, ˊŬɟɎ ŰŬɨŰŬ əɟɑɜŮɘ ůəɧˊɘɛɞ ɜŬ ŮəəɘɜɐůŮɘ ȾŬɜɞɜɘůŰɘəɐ ɄŬɟɏɛɓŬůɖ»95 [ɖ ɏɛűŬůɖ Űɖɠ 

ȯɟɔɞɠ].  

30. ȷɜŬűŮɟɧɛŮɜɖ ůŰɘɠ ɗɏůŮɘɠ Űɖɠ Ⱥȷ ɧˊɤɠ ŭɘŬŰɡˊɩɜɞɜŰŬɘ ůŰɘɠ ȷˊɧɣŮɘɠ, ɖ ȯɟɔɞɠ ɡˊɞůŰɖɟɑɕŮɘ ɧŰɘ ɞɘ 

ůɢŮŰɘəɎ ŬɜŬűŮɟɧɛŮɜɞɘ ˊɟɞɓɚɖɛŬŰɘůɛɞɑ Űɖɠ Ⱥȷ ŮɑɜŬɘ ŬɓɎůɘɛɞɘ. ŪɏŰŮɘ ɛɎɚɘůŰŬ əŬɘ ɕɐŰɖɛŬ 

ɜɞɛɘɛɧŰɖŰŬɠ ɤɠ ˊɟɞɠ Űɖɜ Ŭˊɧ ɛɏɟɞɡɠ Űɖɠ Ⱥȷ Ůəəɑɜɖůɖ əŬɜɞɜɘůŰɘəɐɠ ˊŬɟɏɛɓŬůɖɠ ůɖɛŮɘɩɜɞɜŰŬɠ 

ɧŰɘ ɞɘ ɤɠ Ɏɜɤ ˊɟɞɓɚɖɛŬŰɘůɛɞɑ «ŭŮɜ ˊŬɟɏɢɞɡɜ ɜɧɛɘɛɞ ɏɟŮɘůɛŬ ůŰɖɜ Ⱥȷ ɜŬ ŬůəɐůŮɘ Űɖɜ 

ŬɟɛɞŭɘɧŰɖŰŬ Űɞɡ Ɏɟɗɟɞɡ 11 ɜ.3959/2011»96. ũɘŬ Űɞ ɚɧɔɞ ŬɡŰɧ, ůɨɛűɤɜŬ ɛŮ Űɖɜ ȯɟɔɞɠ, ɖ Ⱥȷ 

çŮˊɘŭɘɩəŮɘ ɜŬ ˊɟɞůŭɩůŮɘ ůɡɜŰŬɔɛŬŰɘəɐ ɡűɐ ůŰɖɜ ɧɚɖ Űɖɠ ˊŬɟɏɛɓŬůɖ, ŮˊɘůɖɛŬɑɜɞɜŰŬɠ Űɖɜ ŬɜɎɔəɖ 

ŭɘŬŰɐɟɖůɖɠ Űɖɠ ˊɞɚɡűɤɜɑŬɠ əŬɘ Űɞɡ ˊɚɞɡɟŬɚɘůɛɞɨ, ˊɞɡ ɡˊɞɜɞŮɑŰŬɘ ůŰɘɠ ȷˊɧɣŮɘɠ ɧŰɘ ŭɡɜɖŰɘəɎ 

 
Űɧůɞ ŬɡŰŮˊŬɔɔɏɚŰɤɠ ɧůɞ əŬɘ ůŰɞ ˊɚŬɑůɘɞ ŬɘŰɖɛɎŰɤɜ Űɤɜ ŰɧŰŮ Ŭɟɛɞŭɑɤɜ Ɉˊɞɡɟɔɩɜ ŬűŮɜɧɠ çɔɘŬ Űɖɜ ŮɝɏŰŬůɖ ɚɐɣɖɠ 

ŬůűŬɚɘůŰɘəɩɜ ɛɏŰɟɤɜ ɓɎůŮɘ Űɖɠ ˊŬɟ. 5 Űɞɡ Ɏɟɗɟɞɡ 25 Űɞɡ ɜ. 3959/2011 əŬŰɎ Űɖɠ ŮŰŬɘɟɑŬɠ ȯɟɔɞɠ» [...], ŬűŮŰɏɟɞɡ 

ɔɘŬ Űɖɜ ɏəŭɞůɖ ũɜɤɛɞŭɧŰɖůɖɠ Űɖɠ Ⱥȷ çŬɜŬűɞɟɘəɎ ɛŮ Űɖ ɚŮɘŰɞɡɟɔɑŬ Űɞɡ ŬɜŰŬɔɤɜɘůɛɞɨ ůŰɖɜ Ůɗɜɘəɐ ŬɔɞɟɎ 

ŭɘŬɜɞɛɐɠ ˊɟɞɥɧɜŰɤɜ ŬɗɖɜŬɥəɞɨ əŬɘ ˊŬɜŮɚɚɐɜɘɞɡ ɇɨˊɞɡ» [...]ȺˊɘůɖɛŬɑɜŮŰŬɘ ɧŰɘ ůŮ ůɡɜɏɢŮɘŬ Űɞɡ ɤɠ Ɏɜɤ ŬɘŰɐɛŬŰɞɠ 

Űɞɡ Ɉˊɞɡɟɔɞɨ ɃɘəɞɜɞɛɑŬɠ əŬɘ ȷɜɎˊŰɡɝɖɠ, ɖ Ⱥȷ ɏɚŬɓŮ ŬˊɧűŬůɖ ˊɟɞůɤɟɘɜɐɠ ŭɘŬŰŬɔɐɠ (31.1.2019) əŬɘ 

ŬůűŬɚɘůŰɘəɩɜ ɛɏŰɟɤɜ (4.6.2019 ɛŮ Űɖɜ ŬˊɧűŬůɖ Ⱥȷ 687/2019) əŬŰɎ Űɖɠ ŮŰŬɘɟŮɑŬɠ ɛŬɠ, ɛŮ Űɖɜ ɞˊɞɑŬ Űɖɠ 

ŬˊŬɔɧɟŮɡůŮ, ɛŮŰŬɝɨ Ɏɚɚɤɜ, Űɖɜ ŮűŬɟɛɞɔɐ Űɖɠ ɁɏŬɠ Ⱥɛˊɞɟɘəɐɠ Űɖɠ ɄɞɚɘŰɘəɐɠ (ɁȺɄ), ˊɘɗŬɜɞɚɞɔɩɜŰŬɠ ɧŰɘ ŬɡŰɐ 

ůɡɜɘůŰɎ əŬŰŬɢɟɖůŰɘəɐ ŮəɛŮŰɎɚɚŮɡůɖ ŭŮůˊɧɕɞɡůŬɠ ɗɏůɖɠ. ɇɞɨŰɞ, ɏəɟɘɜŮ ɖ Ⱥȷ, ˊŬɟɧŰɘ ɖ ȷɅũɃɆ ȷȺ ŬˊɞŭŮɑəɜɡŮ ɧŰɘ 

ɓɟɘůəɧŰŬɜ ůŮ ŮɝŬɘɟŮŰɘəɎ ŭɡůɢŮɟɐ ɞɘəɞɜɞɛɘəɐ ɗɏůɖ, ŭɘɧŰɘ Űɞ ŰɧŰŮ ɘůɢɨɞɜ ůɨůŰɖɛŬ Űɘɛɞɚɧɔɖůɖɠ, ůŮ ůɡɜŭɡŬůɛɧ ɛŮ Űɖ 

ɟŬɔŭŬɑŬ ˊŰɩůɖ Űɖɠ ŬɝɑŬɠ ˊɤɚɖɗɏɜŰɤɜ ŮɜŰɨˊɤɜ [...], ɐŰŬɜ ɛɖ ɓɘɩůɘɛɞ əŬɘ ɞŭɖɔɞɨůŮ ůŮ ˊɤɚɐůŮɘɠ Űɤɜ ɡˊɖɟŮůɘɩɜ 

ůŰɘɠ ŮəŭɞŰɘəɏɠ ŮˊɘɢŮɘɟɐůŮɘɠ ůŮ Űɘɛɏɠ əɎŰɤ Űɞɡ əɧůŰɞɡɠ. ɀŮ Űɖɜ ɑŭɘŬ ŬˊɧűŬůɖ ŬůűŬɚɘůŰɘəɩɜ ɛɏŰɟɤɜ ɖ Ⱥȷ ŭɘɧɟɘůŮ 

ˊɟŬɔɛŬŰɞɔɜɩɛɞɜŬ, Űɖɜ ŮŰŬɘɟŮɑŬ ɞɟəɤŰɩɜ BakerTilly, ɖ ɞˊɞɑŬ ˊŬɜɖɔɡɟɘəɎ ŮˊɘɓŮɓŬɑɤůŮ ůŮ ŭɨɞ ŭɘŬŭɞɢɘəɏɠ Űɖɠ 

ŮəɗɏůŮɘɠ:Ŭ)ɧŰɘ Űɞ ŰɧŰŮ ɘůɢɨɞɜ ɛɞɜŰɏɚɞ Ůɛˊɞɟɘəɐɠ ˊɞɚɘŰɘəɐɠ (ˊɞɡ ɖ Ⱥȷ ŭɘɏŰŬɝŮ ɛŮ ŬůűŬɚɘůŰɘəɎ ɛɏŰɟŬ ɜŬ 

ŭɘŬŰɖɟɖɗŮɑ) ɐŰŬɜ ɛɖ ɞɟɗɞɚɞɔɘəɧ, ŬɜŬˊɞŰŮɚŮůɛŬŰɘəɧ əŬɘ ŬˊɧɚɡŰŬ ɕɖɛɘɞɔɧɜɞ ɔɘŬ Űɖɜ ŮŰŬɘɟŮɑŬ ɛŬɠ əŬɘ Űɞ 

ŭɑəŰɡɞ ŭɘŬɜɞɛɏɤɜ/ ɡˊɞˊɟŬəŰɧɟɤɜ [...] əŬɘ ɧŰɘ Űɡɢɧɜ ůɡɜɏɢɘůɐ Űɞɡ ɗŬ ɞŭɖɔɐůŮɘ ůŮ əŬŰɎɟɟŮɡůɖ Űɞɡ 

ůɡůŰɐɛŬŰɞɠ ŭɘŬɜɞɛɐɠ Űɨˊɞɡ əŬɘ ɓ) ɧŰɘ ɖ ɁȺɄ ŮɑɜŬɘ Ůɨɚɞɔɖ əŬɘ ŭɑəŬɘɖ, əŬɗɩɠ ɞŭɖɔŮɑ ůŮ əɞůŰɞůŰɟŮűŮɑɠ 

ɢɟŮɩůŮɘɠ ŭɑɜɞɜŰŬɠ Űɖ ŭɡɜŬŰɧŰɖŰŬ ůŰɖɜ ȷɅũɃɆ ȷȺ əŬɘ ůŰɞ ŭɑəŰɡɞ ɜŬ əŬŰŬůŰɞɨɜ ɞɟɘŬəɎ ɓɘɩůɘɛɞɘ. ɄŮɟŬɘŰɏɟɤ əŬɘɖ 

ˊɟɧůűŬŰɖ (3.11.2020) Ⱥɘůɐɔɖůɖ Űɖɠ Ⱥȷ əŬŰɧˊɘɜ ˊɞɚɡŮŰɞɨɠ Ůɚɏɔɢɞɡ ůŰɖɜ ŮŰŬɘɟŮɑŬ ɛŬɠ, ůɡɛˊŮɟŬɑɜŮɘ, ˊŬɟɎ ŰŬ 

ɧůŬ (ŮůűŬɚɛɏɜŬ) ŮɑɢŮ əɟɑɜŮɘ ɖ Ⱥȷ ůŰɖɜ ŬɜɤŰɏɟɤ ŬˊɧűŬůɖ ŬůűŬɚɘůŰɘəɩɜ ɛɏŰɟɤɜ Ŭɟ. 687/2019 əŬɘ ˊŬɟɎ ŰŬ 

ŬɜŰɑɗŮŰŬ əŬŰŬɔɔŮɚɚɧɛŮɜŬ Ŭˊɧ ɛŮɛɞɜɤɛɏɜɞɡɠ ŮəŭɞŰɘəɞɨɠ ɞɛɑɚɞɡɠ əŬɘ ŮŰŬɘɟŮɑŮɠ: Ŭ) ɧŰɘ ɖ ɁȺɄ ɞŭɖɔŮɑ ůŮ ŮɨɚɞɔŮɠ 

əŬɘ ŭɑəŬɘŮɠ ɢɟŮɩůŮɘɠ, ɓ) ɧŰɘ ŭŮɜ ɡˊɎɟɢɞɡɜ əŬɗɡůŰŮɟɐůŮɘɠ ůŰɖɜ ˊɚɖɟɤɛɐ ŮəŭɞŰɘəɩɜ ŮˊɘɢŮɘɟɐůŮɤɜ, ɔ) ɧŰɘ ŭŮɜ 

ɡˊɎɟɢŮɘ ŭɘŬəɟɘŰɘəɐ ɛŮŰŬɢŮɑɟɘůɖ Ŭˊɧ Űɖɜ ȷɅũɃɆ ȷȺ ɡˊɏɟ ɛŮŰɧɢɤɜ-ŮəŭɞŰɩɜ ɐ ŰɟɑŰɤɜ ŮəŭɞŰɘəɩɜ ŮˊɘɢŮɘɟɐůŮɤɜ 

əŬɘ Ůɘɠ ɓɎɟɞɠ Ɏɚɚɤɜ ŮəŭɞŰɘəɩɜ ŮˊɘɢŮɘɟɐůŮɤɜ) əŬɘ ŭ) ɧŰɘ ŭŮɜ ɡűɑůŰŬŰŬɘ ɕɐŰɖɛŬ ŬŭɘəŬɘɞɚɧɔɖŰɖɠ Ɏɟɜɖůɖɠ ˊɩɚɖůɖɠ 

Ŭˊɧ Űɖɜ ȷɅũɃɆ ȷȺ Ůɘɠ ɓɎɟɞɠ ŮəŭɞŰɘəɩɜ ŮˊɘɢŮɘɟɐůŮɤɜè (ɓɚ. ɡˊ' Ŭɟɘɗ. ˊɟɤŰ. 3662/23.04.2021 ŮˊɘůŰɞɚɐ, ɖ 

ɏɛűŬůɖ Űɖɠ ŮŰŬɘɟɑŬɠ. 
94 Ƀ. ˊ. ȳˊɤɠ ůɖɛŮɘɩɜŮɘ ůŰɖ ůɡɜɏɢŮɘŬ, ç[Ů]ɜɧɣŮɘ ŬɡŰɩɜ, ŰɞɡɚɎɢɘůŰɞɜ ˊɟɞɓɚɖɛŬŰɘəɐ (ɡˊɧ Űɞ ˊɟɑůɛŬ əŬɘ Űɖɠ Ŭɟɢɐɠ 

Űɖɠ ɢɟɖůŰɐɠ ŭɘɞɑəɖůɖɠ) ŮɑɜŬɘ ɖ ˊɟɤŰɞɓɞɡɚɑŬ Űɖɠ Ⱥȷ, ɘŭɑɤɠ ɛŮŰɎ Űɖ ŭɘŬˊɑůŰɤůɖ Ŭ) ɧŰɘ Ůɜ ˊɞɚɚɞɑɠ ɢɤɟɑɠ ɓɎůɖ əŬɘ 

ɏɟŮɘůɛŬ ɖ Ⱥȷ ŮɛˊɧŭɘɕŮ Űɖɜ ŮŰŬɘɟŮɑŬ ɛŬɠ ɔɘŬ ˊŬɟŬˊɎɜɤ Ŭˊɧ ɏɜŬ ɏŰɞɠ ɜŬ ŮűŬɟɛɧůŮɘ Űɖ ɁȺɄ, ɗɏŰɞɜŰŬɠ ɏŰůɘ ůŮ 

əɑɜŭɡɜɞ Űɖ ɓɘɤůɘɛɧŰɖŰŬ Űɞɡ ůɡɜɞɚɘəɞɨ ŭɘəŰɨɞɡ ŭɘŬɜɞɛɐɠ Űɨˊɞɡ ůŰɖɜ ȺɚɚɎŭŬ, ɛŮ ˊɟɞűŬɜŮɑɠ ůɡɜɏˊŮɘŮɠ ɔɘŬ Űɖɜ 

ŮɚŮɡɗŮɟɞŰɡˊɑŬ, əŬɘ ɛŮŰɎ Űɖ ŭɘŬˊɑůŰɤůɖ ɓ) ɧŰɘ ŭŮɜ ɡˊɎɟɢŮɘ ɖ ɧˊɞɘŬ ŭɘŬəɟɘŰɘəɐ ɛŮŰŬɢŮɑɟɘůɖ ɡˊɏɟ ɐ Ůɘɠ ɓɎɟɞɠ 

ɞˊɞɘŬůŭɐˊɞŰŮ ŮəŭɞŰɘəɐɠ ŮˊɘɢŮɑɟɖůɖɠ Ŭˊɧ Űɖɜ ȷɅũɃɆ ȷȺè. 
95 Ƀ. ˊ. ȼ ɏɛűŬůɖ Űɖɠ ȯɟɔɞɠ. 
96 Ƀ. ˊ, ɖ ɡˊɞɔɟɎɛɛɘůɖ Űɖɠ ȯɟɔɞɠ. ȳˊɤɠ ŬɜŬűɏɟŮɘ Ůˊɘˊɚɏɞɜ ɖ ŮŰŬɘɟɑŬ, ç[ˊ]ɟɎɔɛŬŰɘ, ɧˊɤɠ əŬɘ ɖ Ⱥȷ ŬɜŬűɏɟŮɘ 

ůŰɘɠ ȷˊɧɣŮɘɠ Űɖɠ (ˊŬɟ.16) ɤɠ ˊɟɞɠ Űɞ Ɏɟɗɟɞ 11: çɛŮ Űɞ Ɏɟɗɟɞ ŬɡŰɧ ˊŬɟŬůɢɏɗɖəŮ ɖ ŭɡɜŬŰɧŰɖŰŬ əŬɜɞɜɘůŰɘəɐɠ 

ˊŬɟɏɛɓŬůɖɠ Űɖɠ ȺˊɘŰɟɞˊɐɠ ȷɜŰŬɔɤɜɘůɛɞɨ, ɩůŰŮ ɜŬ ŬɜŰɘɛŮŰɤˊɑɕɞɜŰŬɘ ˊŮɟɘˊŰɩůŮɘɠ ɧˊɞɡ ůŮ ůɡɔəŮəɟɘɛɏɜɞ əɚɎŭɞ 

Űɖɠ ɞɘəɞɜɞɛɑŬɠ ŭŮɜ ɡˊɎɟɢɞɡɜ ůɡɜɗɐəŮɠ ŬˊɞŰŮɚŮůɛŬŰɘəɞɨ ŬɜŰŬɔɤɜɘůɛɞɨ, ɛŮ ŬˊɞŰɏɚŮůɛŬ ɜŬ ŮɛűŬɜɑɕɞɜŰŬɘ 

ŭɡůɚŮɘŰɞɡɟɔɑŮɠ, ɧˊɤɠ ɔɘŬ ˊŬɟɎŭŮɘɔɛŬ ɖ ŬŭɘəŬɘɞɚɧɔɖŰɖ ŭɘŬŰɐɟɖůɖ ɡɣɖɚɩɜ Űɘɛɩɜ, ɞɘ ɞˊɞɑŮɠ ˊŬɟɞɡůɑŬ 

ŬˊɞŰŮɚŮůɛŬŰɘəɞɨ ŬɜŰŬɔɤɜɘůɛɞɨ ŭŮɜ ɗŬ ŭɘŬɛɞɟűɩɜɞɜŰŬɜ». Ⱥɜ ˊɟɞəŮɘɛɏɜɤ ɧɛɤɠ ŰɏŰɞɘŮɠ ŭɡůɚŮɘŰɞɡɟɔɑŮɠ 

ŬˊɞŭŮŭŮɘɔɛɏɜŬ -əŬɘ Ŭˊɧ Űɖ ůɡɜŮɢɘɕɧɛŮɜɖ ɏɟŮɡɜŬ Űɖɠ Ⱥȷ- ŭŮɜ ɡˊɎɟɢɞɡɜ, ɡˊɧ əŬɛɑŬ ɛɞɟűɐ ɔŮɜɘəɎ ɞɨŰŮ əŬɘ 

ɡˊɧ Űɖ ɛɞɟűɐ Űɖɠ ɡˊŮɟŰɘɛɞɚɧɔɖůɖɠ ŮɘŭɘəɧŰŮɟŬ» (ɖ ɏɛűŬůɖ Űɖɠ ȯɟɔɞɠ). 
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əɘɜŭɡɜŮɨɞɡɜ (!) Ŭˊɧ Űɖɜ ɡˊɎɟɢɞɡůŬ ŭɞɛɐ Űɖɠ ȷɅũɃɆ ȷȺ (ˊŬɟ. 21 Ůˊ. ȷˊɧɣŮɤɜ). ȼ ɛɜŮɑŬ əŬɘ ɛɧɜɞ 

ɧŰɘ ɖ ȷɅũɃɆ ȷȺ ŬˊɞŰŮɚŮɑ əɑɜŭɡɜɞ ɔɘŬ Űɖɜ ˊɞɚɡűɤɜɑŬ ŬˊɞŰŮɚŮɑ ˊɟɞůɓɞɚɐ ɔɘŬ Űɖɜ ŮŰŬɘɟŮɑŬ ɛŬɠ, ɖ 

ɞˊɞɑŬ ɛŮ əɧůŰɞɠ ŭɘəɧ Űɖɠ ɞɡůɘŬůŰɘəɎ ŮˊɘŭɞŰŮɑ Űɖ ŭɘŬəɑɜɖůɖ ůŰɞ ůɨɜɞɚɞ Űɖɠ ɢɩɟŬɠ ŬəɧɛŬ əŬɘ 

ŮɜŰɨˊɤɜ ɛŮ ɛɖŭŮɜɘəɏɠ ůɢŮŭɧɜ ˊɤɚɐůŮɘɠè əŬŰŬɚɐɔɞɜŰŬɠ ɧŰɘ: «ȼ ȾŬɜɞɜɘůŰɘəɐ ɄŬɟɏɛɓŬůɖ 

ŮəəɑɜɖůŮ ɢɤɟɑɠ ɜɧɛɘɛɞ ɐ ˊɟŬɔɛŬŰɘəɧ ɏɟŮɘůɛŬ. ɆŰɧɢɞɠ Űɖɠ ŭŮɜ ŮɑɜŬɘ ɖ ɗŮůɛɘəɐ əŬɘ Ŭˊɟɧůɤˊɖ 

Ůˊɑɚɡůɖ Űɤɜ ɧˊɞɘɤɜ (ˊɞɘɤɜ ɎɟŬɔŮ;) ˊɟɞɓɚɖɛɎŰɤɜ ůŰɖɜ ŬɔɞɟɎ ŭɘŬɜɞɛɐɠ Űɨˊɞɡ. ȷɜŰɑɗŮŰŬ, ɖ 

ɡˊɧɣɖ ȾŬɜɞɜɘůŰɘəɐ ɄŬɟɏɛɓŬůɖ ŬˊŬɟŬŭɏəŰɤɠ ůŰɟɏűŮŰŬɘ əŬŰɎ, ůŰɞɢɞɗŮŰŮɑ əŬɘ ŬűɞɟɎ 

ŬˊɞəɚŮɘůŰɘəɎ Űɖɜ ŮŰŬɘɟŮɑŬ ȷɅũɃɆ ȷȺ əŬɘ Űɞɡɠ ɛŮŰɧɢɞɡɠ Űɖɠ, ˊŬɟɎ Űɞ ɧŰɘ ŭŮɜ ɡˊɎɟɢŮɘ əŬɜɏɜŬ 

ŬˊŰɧ ˊŬɟɎŭŮɘɔɛŬ ɐ ɏůŰɤ əŬɘ ɏɜŭŮɘɝɖ ˊɟŬəŰɘəɩɜ ɏɜŬɜŰɘ Űɤɜ ŮəŭɞŰɘəɩɜ ŮˊɘɢŮɘɟɐůŮɤɜ ˊɞɡ ɗŬ 

ɛˊɞɟɞɨůŬɜ ɏůŰɤ əŬɘ ɗŮɤɟɖŰɘəɎ ɜŬ ˊŮɟɘɞɟɑůɞɡɜ Űɞɜ ŬɜŰŬɔɤɜɘůɛɧ»97 [ɖ ɏɛűŬůɖ Űɖɠ ȯɟɔɞɠ]. 

ȺˊɘůɖɛŬɑɜŮŰŬɘ ɧŰɘ əŬŰɎ Űɖɜ ȯɟɔɞɠ ɖ ŮɜŭŮɢɧɛŮɜɖ əŬɜɞɜɘůŰɘəɐ ˊŬɟɏɛɓŬůɖ Űɖɠ Ⱥȷ ɖ ɞˊɞɑŬ, ɧˊɤɠ ɖ 

ɑŭɘŬ ɘůɢɡɟɑɕŮŰŬɘ, ůŰɞɢŮɨŮɘ ůŰɖ ɜɞɛɘəɐ ɛɞɟűɐ Űɞɡ ˊɟŬəŰɞɟŮɑɞɡ ɐ/əŬɘ Űɖ ɛŮŰɞɢɘəɐ Űɞɡ ůɨɜɗŮůɖ əŬɘ 

ŭɘɞɘəɖŰɘəɐ ɞɟɔɎɜɤůɖ çˊɟɞəŬɚŮɑ ŭɡůŬɜɎɚɞɔɖ ŬɜŬůŰɎŰɤůɖ ůŰɖɜ ȷɅũɃɆ ȷȺ, ůŰɞɡɠ ŮɟɔŬɕɞɛɏɜɞɡɠ 

Űɖɠ, ůŰɞɡɠ ŭŬɜŮɘůŰɏɠ Űɖɠ əŬɘ ůŰɖɜ ŮəŭɞŰɘəɐ ŬɔɞɟɎ ůɡɜɞɚɘəɎ, ɛŮ ŬɟɜɖŰɘəɧ ŬɜŰɑəŰɡˊɞ ůŮ ˊɞɚɚɎ 

ŮˊɑˊŮŭŬè98. 

31. ȷɜŬűɞɟɘəɎ ɛŮ Űɖ ůɡɔəŮəɟɘɛɏɜɖ ɗɏůɖ Űɖɠ ŮŰŬɘɟɑŬɠ ȯɟɔɞɠ ůɖɛŮɘɩɜɞɜŰŬɘ ŰŬ Ůɝɐɠ: Űɞ ŭɖɛɧůɘɞ 

ůɡɛűɏɟɞɜ ɔɘŬ ɞɘəɞɜɞɛɘəɎ ŬˊɞŰŮɚŮůɛŬŰɘəɏɠ ŬɜŰŬɔɤɜɘůŰɘəɏɠ Ŭɔɞɟɏɠ ˊɟɞɠ ɧűŮɚɞɠ Űɤɜ 

əŬŰŬɜŬɚɤŰɩɜ ůɡɜɘůŰɎ ɏɜŬɜ Ŭˊɧ Űɞɡɠ ɎɝɞɜŮɠ, ůŰɞɡɠ ɞˊɞɑɞɡɠ ɓŬůɑɕŮŰŬɘ ɖ ɧɚɖ ŭɞɛɐ Űɞɡ 

Ɂ.3959/2011 çɄɟɞůŰŬůɑŬ Űɞɡ ȷɜŰŬɔɤɜɘůɛɞɨè99. ɆɡɔəŮəɟɘɛɏɜŬ, ŮˊɘůɖɛŬɑɜɞɜŰŬɘ ŰŬ Ůɝɐɠ: ɆŰɖɜ 

ˊɟɩŰɖ ůŮɚɑŭŬ Űɖɠ ŬɘŰɘɞɚɞɔɘəɐɠ ɏəɗŮůɖɠ Űɞɡ Ɂ.3959/2011, ůŰɞ ˊɟɩŰɞ əŮűɎɚŬɘɞ ˊɞɡ űɏɟŮɘ Űɞɜ 

ŰɑŰɚɞ çȺˊɑ Űɖɠ ȷɟɢɐɠè, ɞɟɑɕŮŰŬɘ ɧŰɘ ɞ ŭŮɨŰŮɟɞɠ ɛɧɚɘɠ ɎɝɞɜŬɠ Ŭˊɧ Űɞɡɠ ˊɏɜŰŮ ůŰɞ ɞˊɞɑɞɡɠ 

ɓŬůɑɕŮŰŬɘ Űɞ ůɢɏŭɘɞ ɜɧɛɞɡ ɔɘŬ Űɞɜ ȷɜŰŬɔɤɜɘůɛɧ, ŭɖɚ. ɞ ɛŮŰɏˊŮɘŰŬ ɜɧɛɞɠ 3959/2011 ŮɑɜŬɘ ɖ 

çŮɜɑůɢɡůɖ Űɖɠ ŬˊɞŰŮɚŮůɛŬŰɘəɧŰɖŰŬɠ Űɖɠ ŭɟɎůɖɠ Űɖɠ Ⱥȷ, ɛŮ Űɞɜ əŬɗɞɟɘůɛɧ ůŰɟŬŰɖɔɘəɩɜ ůŰɧɢɤɜ 

əŬɘ Űɖɜ ˊŬɟɞɢɐ Űɖɠ ŭɡɜŬŰɧŰɖŰŬɠ əŬŰɎ ˊɟɞŰŮɟŬɘɧŰɖŰŬ ŮɝɏŰŬůɖɠ ůɡɔəŮəɟɘɛɏɜɤɜ ɡˊɞɗɏůŮɤɜ, 

ɚŬɛɓɎɜɞɜŰŬɠ ɡˊɧɣɖ Űɞ ŭɖɛɧůɘɞ ůɡɛűɏɟɞɜ, Űɘɠ ŮəŰɘɛɩɛŮɜŮɠ ŮˊɘˊŰɩůŮɘɠ ůŰɞɜ ŬɜŰŬɔɤɜɘůɛɧ əŬɘ 

Űɖɜ ˊɟɞůŰŬůɑŬ Űɞɡ əŬŰŬɜŬɚɤŰɐè. ɆŰɖɜ ˊɟɞəŮɘɛɏɜɖ ˊŮɟɑˊŰɤůɖ, ɖ əŬɜɞɜɘůŰɘəɐ ˊŬɟɏɛɓŬůɖ ŬűɞɟɎ 

Űɞɜ əɚɎŭɞ ŭɘŬɜɞɛɐɠ ɇɨˊɞɡ əŬɘ ŰŬ ŮɜŰɞˊɘɕɧɛŮɜŬ ŭɞɛɘəɎ ˊɟɞɓɚɐɛŬŰŬ, ŰŬ ɞˊɞɑŬ Ŭűɞɟɞɨɜ ŬűŮɜɧɠ 

Űɖ ɛɞɜɞˊɤɚɘŬəɐ ŭɞɛɐ Űɖɠ ŬɔɞɟɎɠ əŬɘ ŬűŮŰɏɟɞɡ Űɖ ŭɞɛɐ Űɞɡ ˊɟŬəŰɞɟŮɑɞɡ ŭɘŬɜɞɛɐɠ ȯɟɔɞɠ əŬɘ ŰŬ 

ɞˊɞɑŬ, əŬŰôŮəŰɑɛɖůɖ Űɖɠ Ⱥȷ ŮˊɖɟŮɎɕɞɡɜ ŬɟɜɖŰɘəɎ Űɖɜ ŬɜŰŬɔɤɜɘůŰɘəɐ ŭɘŬŭɘəŬůɑŬ (competitive 

process) əŬɘ Űɘɠ ůɡɜɗɐəŮɠ ŬˊɞŰŮɚŮůɛŬŰɘəɞɨ ŬɜŰŬɔɤɜɘůɛɞɨ ůŰɞɜ ŮɝŮŰŬɕɧɛŮɜɞ əɚɎŭɞ əŬɘ ůŰɘɠ 

Ůˊɘɛɏɟɞɡɠ Ŭɔɞɟɏɠ. ȳˊɤɠ ŬɜŬűɏɟŮŰŬɘ əŬɘ ůŰɖ ũɜɤɛɞŭɧŰɖůɖ Űɖɠ Ⱥȷ ɔɘŬ Űɖ ȹɘŬɜɞɛɐ ɇɨˊɞɡ:   

«(ɖ) ɏɜɜɞɘŬ Űɞɡ çŬˊɞŰŮɚŮůɛŬŰɘəɞɨ ŬɜŰŬɔɤɜɘůɛɞɨè ŮɑɜŬɘ ˊɞɚɨůɖɛɖ əŬɘ ɛˊɞɟŮɑ ɜŬ 

ŮɟɛɖɜŮɡŰŮɑ ŬɜɎɚɞɔŬ ɛŮ Űɘɠ ůɡɜɗɐəŮɠ (ŰŮɢɜɞɚɞɔɘəɏɠ, ɞɘəɞɜɞɛɘəɏɠ, ɗŮůɛɘəɏɠ), ɞɘ ɞˊɞɑŮɠ 

ŮˊɘəɟŬŰɞɨɜ ůŰɘɠ ůɡɔəŮəɟɘɛɏɜŮɠ Ŭɔɞɟɏɠ əŬɘ əɚɎŭɞɡɠ Űɖɠ ɞɘəɞɜɞɛɑŬɠ ɔɘŬ Űɞɡɠ ɞˊɞɑɞɡɠ ɏɢŮɘ 

ŬɟɛɞŭɘɧŰɖŰŬ ɖ ȺˊɘŰɟɞˊɐ ȷɜŰŬɔɤɜɘůɛɞɨ. H ɏɜɜɞɘŬ Űɞɡ ŬˊɞŰŮɚɏůɛŬŰɞɠ ɛˊɞɟŮɑ ɜŬ 

ŬɜŬűɏɟŮŰŬɘ Űɧůɞ ůŰɖɜ ŬˊɞŰŮɚŮůɛŬŰɘəɧŰɖŰŬ Űɖɠ ŬɜŰŬɔɤɜɘůŰɘəɐɠ ŭɘŬŭɘəŬůɑŬɠ, ŭɖɚŬŭɐ Űɖɜ 

ˊɟɞůŰŬůɑŬ Űɖɠ ŮɚŮɡɗŮɟɑŬɠ Űɞɡ ŬɜŰŬɔɤɜɘůɛɞɨ ɔɘŬ ɧɚŮɠ Űɘɠ ŮˊɘɢŮɘɟɐůŮɘɠ ɛŮ Űɖɜ ɏɜɜɞɘŬ ɧŰɘ 

ŭɘŬɗɏŰɞɡɜ ɑůŮɠ ŮɡəŬɘɟɑŮɠ ɔɘŬ Űɖɜ ˊɟɧůɓŬůɐ Űɞɡɠ ůŰɘɠ Ŭɔɞɟɏɠ, əŬɘ Űɞɜ ŬɜŰŬɔɤɜɘůɛɧ 

ɛŮŰŬɝɨ Űɞɡɠ ɛŮ ɓɎůɖ Űɖɜ ŬɝɑŬ Űɖɠ ŬɜŰŬɔɤɜɘůŰɘəɐɠ Űɞɡɠ ˊɟɧŰŬůɖɠ, ɧůɞ əŬɘ ůŰɖɜ ŮˊɑŰŮɡɝɖ 

Űɤɜ ɗŮŰɘəɩɜ ŮˊɘˊŰɩůŮɤɜ Űɖɠ ŮɚŮɨɗŮɟɖɠ ŬɜŰŬɔɤɜɘůŰɘəɐɠ ŭɘŬŭɘəŬůɑŬɠ, ɞɘ ɞˊɞɑŮɠ ŭŮɜ 

 
97 ȸɚ. ɡˊ' Ŭɟɘɗ. ˊɟɤŰ. 3662/23.04.2021 ŮˊɘůŰɞɚɐ, ɖ ɏɛűŬůɖ Űɖɠ ȯɟɔɞɠ. 
98 Ƀ. ˊ. 
99 ȸɚ. ȷɘŰɘɞɚɞɔɘəɐ ȰəɗŮůɖ Űɞɡ Ɂ.3959/2011. 
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ˊŮɟɘɞɟɑɕɞɜŰŬɘ ɛɧɜɞ, ŬɜŬűɏɟɞɜŰŬɘ ŮɜŭŮɘəŰɘəɎ, ůŮ ɢŬɛɖɚɧŰŮɟŮɠ Űɘɛɏɠ, əŬɚɨŰŮɟɖ ˊɞɘɧŰɖŰŬ 

ˊɟɞɥɧɜŰɤɜ, ˊŮɟɘůůɧŰŮɟɖ əŬɘɜɞŰɞɛɑŬ, ŬɚɚɎ əŬɘ ůŮ əɎɗŮ Ůɑŭɞɡɠ ɗŮŰɘəɐ ŮˊɑˊŰɤůɖ ɛˊɞɟŮɑ ɜŬ 

ŮˊɘűɏɟŮɘ ɖ ŬɜŰŬɔɤɜɘůŰɘəɐ ŭɘŬŭɘəŬůɑŬ, ɧɢɘ ɛɧɜɞ ůŰɞɡɠ ŰŮɚɘəɞɨɠ əŬŰŬɜŬɚɤŰɏɠ, ŬɚɚɎ əŬɘ 

ůŰɞ Ůɡɟɨ əɞɘɜɧ.  

ɆɡɜŮˊɩɠ, ɖ ɏɜɜɞɘŬ Űɞɡ çŬˊɞŰŮɚŮůɛŬŰɘəɞɨ ŬɜŰŬɔɤɜɘůɛɞɨè ɛˊɞɟŮɑ ɜŬ ŮɟɛɖɜŮɡŰŮɑ ŬɜɎɚɞɔŬ 

ɛŮ Űɞ ˊɩɠ əɟɑɜɞɜŰŬɘ ŬɜɎ ˊŮɟɑˊŰɤůɖ ɞɘ ɗŮŰɘəɏɠ ŮˊɘˊŰɩůŮɘɠ ůŰɖ ůɡɔəŮəɟɘɛɏɜɖ ŬɔɞɟɎ ɐ/əŬɘ 

əɚɎŭɞ Űɖɠ ɞɘəɞɜɞɛɑŬɠ Űɖɠ ŮɚŮɨɗŮɟɖɠ ŬɜŰŬɔɤɜɘůŰɘəɐɠ ŭɘŬŭɘəŬůɑŬɠ. ȼ ŬɜɎɚɡůɖ ɔɘŬ Űɞ Űɘ 

ɛˊɞɟŮɑ ɜŬ ɗŮɤɟɖɗŮɑ ɤɠ ɗŮŰɘəɐ ŮˊɑˊŰɤůɖ ŭŮɜ ŮɝŬɟŰɎŰŬɘ ɛɧɜɞ Ŭˊɧ Űɖɜ ɞɘəɞɜɞɛɘəɐ 

ůŰɎɗɛɘůɖ Űɞɡ ɞűɏɚɞɡɠ ˊɞɡ ɛˊɞɟŮɑ ɜŬ ˊɟɞəɨɣŮɘ ɔɘŬ Űɖ ůɡɜɞɚɘəɐ ŮɡɖɛŮɟɑŬ ɐ ɔɘŬ Űɞ 

ˊɚŮɧɜŬůɛŬ Űɞɡ əŬŰŬɜŬɚɤŰɐ, ŬɚɚɎ əŬɘ Ŭˊɧ Űɖɜ ŬɜɎɚɡůɖ ˊɞɚɚŬˊɚɩɜ Ɏɚɚɤɜ ˊŬɟŬɔɧɜŰɤɜ 

ˊɞɡ ɢɟŮɘɎɕŮŰŬɘ ɜŬ ɚɖűɗɞɨɜ ɡˊɧɣɖ ɚɧɔɤ Űɞɡ ɡˊɎɟɢɞɜŰɞɠ ɜɞɛɘəɞɨ ˊɚŬɘůɑɞɡ, Űɞɡ ɞˊɞɑɞɡ Űɞ 

Ůɗɜɘəɧ əŬɘ ȺɜɤůɘŬəɧ ŭɑəŬɘɞ Űɞɡ ŬɜŰŬɔɤɜɘůɛɞɨ ŬˊɞŰŮɚɞɨɜ əɞɛɛɎŰɘ. ȺɘŭɘəɎ, ŬɜŬűɏɟɞɜŰŬɘ 

ůɡɜŰŬɔɛŬŰɘəɎ əŬŰɞɢɡɟɤɛɏɜŬ ŭɘəŬɘɩɛŬŰŬ ɐ ŭɘəŬɘɩɛŬŰŬ ˊɞɡ ˊɟɞůŰŬŰŮɨɞɜŰŬɘ Ŭˊɧ Űɖɜ 

ɉɎɟŰŬ Űɤɜ ɗŮɛŮɚɘɤŭɩɜ ŭɘəŬɘɤɛɎŰɤɜ Űɖɠ ȺɡɟɤˊŬɥəɐɠ Ȱɜɤůɖɠ, ɧˊɤɠ əŬɘ ůŮ ɔŮɜɘəɏɠ 

əŬŰŮɡɗɨɜůŮɘɠ ˊɞɡ ŭɑɜɞɜŰŬɘ ɔɘŬ Űɖɜ ŮɟɛɖɜŮɑŬ Űɞɡ Ůɗɜɘəɞɨ əŬɘ ȺɜɤůɘŬəɞɨ ŭɘəŬɑɞɡ Űɞɡ 

ŬɜŰŬɔɤɜɘůɛɞɨ. ɇɞ ɆɨɜŰŬɔɛŬ Ůˊɑůɖɠ ŮɔɔɡɎŰŬɘ Űɖɜ ˊɞɚɡűɤɜɑŬ ůŰɞɜ ŭɖɛɧůɘɞ ɚɧɔɞ ɤɠ 

ˊɟɞɦˊɧɗŮůɖ Űɖɠ ŮɚŮɨɗŮɟɖɠ ŭɘŬɛɧɟűɤůɖɠ Űɖɠ ɔɜɩɛɖɠ əŬɘ Űɖɠ ŮɚŮɡɗŮɟɑŬɠ Űɖɠ 

ˊɚɖɟɞűɧɟɖůɖɠ ɤɠ ůɡůŰŬŰɘəɧ ůŰɞɘɢŮɑɞ Űɖɠ ɚŮɘŰɞɡɟɔɑŬɠ Űɞɡ ŭɖɛɞəɟŬŰɘəɞɨ ˊɞɚɘŰŮɨɛŬŰɞɠ. 

ȳůɞɜ ŬűɞɟɎ Űɞɜ ɇɨˊɞ Űɞ ɆɨɜŰŬɔɛŬ ŮˊɘŰɟɏˊŮɘ Űɖ ɚɐɣɖ ɛɏŰɟɤɜ Ůə ɛɏɟɞɡɠ Űɞɡ əɟɎŰɞɡɠ ɔɘŬ 

Űɖ ŭɘŬůűɎɚɘůɖ Ůɜɧɠ ŮɚɎɢɘůŰɞɡ Ůˊɘˊɏŭɞɡ ˊɚɞɡɟŬɚɘůɛɞɨ. Ƀ ůɖɛŬɜŰɘəɧɠ ɟɧɚɞɠ Űɤɜ ɛɏůɤɜ 

Ůɜɖɛɏɟɤůɖɠ ůŰɖ ŭɘŬɛɧɟűɤůɖ Űɖɠ əɞɘɜɐɠ ɔɜɩɛɖɠ ɢɟɖůɘɛŮɨŮɘ ɤɠ ɓɎůɖ ɔɘŬ Ůɘŭɘəɏɠ 

ɟɡɗɛɑůŮɘɠ ˊɞɡ Ŭˊɞɓɚɏˊɞɡɜ ůŰɖɜ ŮɝŬůűɎɚɘůɖ Űɞɡ ˊɚɞɡɟŬɚɘůɛɞɨ Űɤɜ ɛɏůɤɜ Ůɜɖɛɏɟɤůɖɠ 

(ˊŬɟɞɡůɑŬ Ůɜɧɠ ɘəŬɜɞɨ Ŭɟɘɗɛɞɨ ɛɏůɤɜ Ŭˊɧ ŭɘɎűɞɟŮɠ əŬɘ ŬɜŮɝɎɟŰɖŰŮɠ űɤɜɏɠ) əŬɘ Űɖɠ 

ˊɞɘəɘɚɞɛɞɟűɑŬɠ Űɤɜ ɘŭɑɤɜ ɛɏůɤɜ (ˊŬɟɞɡůɑŬ ŭɘɎűɞɟɤɜ ˊɞɚɘŰɘəɩɜ əŬɘ ˊɞɚɘŰɘůŰɘəɩɜ 

ŬˊɧɣŮɤɜ) [o Ɏɟɗɟɞ 14, ˊŬɟɎɔɟŬűɞɠ  9 Űɞɡ ɆɡɜŰɎɔɛŬŰɞɠ ůɡɛˊŮɟɘɚŬɛɓɎɜŮɘ Űɖ ŭɘŬůűɎɚɘůɖ 

Űɖɠ ˊɞɚɡűɤɜɑŬɠ əŬɘ ŬˊŬɔɞɟŮɨŮɘ Űɖ ůɡɔəɏɜŰɟɤůɖ Űɞɡ Ůɚɏɔɢɞɡ ˊŮɟɘůůɧŰŮɟɤɜ ɛɏůɤɜ 

Ůɜɖɛɏɟɤůɖɠ ŬɡŰɐɠ ɐ Ɏɚɚɖɠ ɛɞɟűɐɠ]. Ƀ ˊɚɞɡɟŬɚɘůɛɧɠ Űɤɜ ɛɏůɤɜ Ůɜɖɛɏɟɤůɖɠ əŬɘ ɖ 

ŮɚŮɡɗŮɟɑŬ ɏəűɟŬůɖɠ ɡˊɞůŰɖɟɑɕɞɜŰŬɘ Ŭˊɧ Űɖɜ ȺɡɟɤˊŬɥəɐ Ȱɜɤůɖ. ɇɞ ŭɑəŬɘɞ Űɞɡ 

ŮɚŮɨɗŮɟɞɡ ŬɜŰŬɔɤɜɘůɛɞɨ ůɡɛɓɎɚɚŮɘ ůŰɖ ŭɘŬůűɎɚɘůɖ Űɖɠ ˊɞɚɡűɤɜɑŬɠ ɛɏůɤ Űɖɠ 

ůɡɛɓɞɚɐɠ Űɞɡ ůŰɖ ɓŮɚŰɑɤůɖ Űɤɜ ůɡɜɗɖəɩɜ ɞɘəɞɜɞɛɘəɞɨ ŬɜŰŬɔɤɜɘůɛɞɨ ůŰɖɜ ŬɔɞɟɎ. 

ȷɡŰɧ ůɡɛɓŬɑɜŮɘ, ŮɑŰŮ ɛŮ Ůɘŭɘəɏɠ ɟɡɗɛɑůŮɘɠ Űɞɡ ŬɜŰŬɔɤɜɘůɛɞɨ ůŰɞɜ ŰɞɛɏŬ Űɤɜ ɀɏůɤɜ 

ɀŬɕɘəɐɠ Ⱥɜɖɛɏɟɤůɖɠ, əŬɘ ŮɘŭɘəɎ ůŰɞɜ ɇɨˊɞ, ŮɑŰŮ ɛŮ Űɖɜ əŬŰɎɚɚɖɚɖ ŮɟɛɖɜŮɑŬ əŬɘ 

ŮűŬɟɛɞɔɐ Űɤɜ ɔŮɜɘəɩɜ əŬɜɧɜɤɜ Űɞɡ ŭɘəŬɑɞɡ ŬɜŰŬɔɤɜɘůɛɞɨ»100.  

Ɉˊɧ ŬɡŰɧ Űɞ ˊɟɑůɛŬ, ŬˊɩŰŮɟɞ ůŰɧɢɞ Űɖɠ əŬɜɞɜɘůŰɘəɐɠ ˊŬɟɏɛɓŬůɖɠ, ɛɏůɤ Űɖɠ ˊɟɞůŰŬůɑŬɠ Űɞɡ 

ŬɜŰŬɔɤɜɘůɛɞɨ, ůɡɜɘůŰɎ əŬɘ ɖ ŭɘŬűɨɚŬɝɖ ɛŮ əɎɗŮ Űɟɧˊɞ Űɞɡ ŭɖɛɞůɑɞɡ ůɡɛűɏɟɞɜŰɞɠ ůŰɞɜ 

ůɡɔəŮəɟɘɛɏɜɞ əɚɎŭɞ, ɧˊɤɠ ŬɡŰɧ ůɡɔəŮəɟɘɛŮɜɞˊɞɘŮɑŰŬɘ ɤɠ ˊɟɞůŰŬůɑŬ Űɖɠ ˊɞɚɡűɤɜɑŬɠ əŬɘ Űɞɡ 

ŭɘəŬɘɩɛŬŰɞɠ Ůɜɖɛɏɟɤůɖɠ Űɤɜ ˊɞɚɘŰɩɜ, ɖ ɞˊɞɑŬ ˊɟɞůŰŬŰŮɨŮŰŬɘ ůɡɜŰŬɔɛŬŰɘəɎ (Ɏɟɗɟɞ 14 Ɇ).  

32. ɋɠ Ůə ŰɞɨŰɞɡ, ɖ Ⱥȷ ůŰɞ ˊɚŬɑůɘɞ Űɖɠ əŬɜɞɜɘůŰɘəɐɠ ˊŬɟɏɛɓŬůɖɠ  ŮɝŮŰɎɕŮɘ Űɞɜ ˊŮɟɘɞɟɘůɛɧ Űɞɡ 

ŬˊɞŰŮɚŮůɛŬŰɘəɞɨ ŬɜŰŬɔɤɜɘůɛɞɨ ˊɞɡ ˊɟɞəɨˊŰŮɘ Ŭˊɧ Űɖ ɛɞɜɞˊɤɚɘŬəɐ ŭɞɛɐ Űɖɠ ŬɔɞɟɎɠ ůŰɖɜ 

ɞˊɞɑŬ ŭɟŬůŰɖɟɘɞˊɞɘŮɑŰŬɘ Űɞ ˊɟŬəŰɞɟŮɑɞ ȯɟɔɞɠ, ɤɠ ɛɞɜŬŭɘəɧ ˊɚɏɞɜ ůɐɛŮɟŬ ˊɟŬəŰɞɟŮɑɞ 

ŭɘŬɜɞɛɐɠ Űɨˊɞɡ ůŰɖɜ ȺɚɚɎŭŬ, əŬɘ Űɖ ɛŮŰɞɢɘəɐ ŭɞɛɐ/ůɨɜɗŮůɖ Űɞɡ ɑŭɘɞɡ Űɞɡ ˊɟŬəŰɞɟŮɑɞɡ, 

 
100 ȸɚ. ɘŭɑɤɠ ůŮɚ. 6-7 Űɖɠ ɡˊô Ŭɟɘɗ. 39/2019 ũɜɤɛɞŭɧŰɖůɖɠ. 
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ůŰɞɘɢŮɑɤɜ ŭɖɚŬŭɐ ŰŬ ɞˊɞɑŬ ɗŬ ˊɟɏˊŮɘ ɡˊɞɢɟŮɤŰɘəɩɠ ɜŬ ůɡɜ-Ŭɝɘɞɚɞɔɖɗɞɨɜ əŬɘ ůɡɜ-

ŮəŰɘɛɖɗɞɨɜ ůŰɖɜ ŮɝŮŰŬɕɧɛŮɜɖ ˊŮɟɑˊŰɤůɖ. 

33. ɆŰɖ ůɡɜɏɢŮɘŬ Űɖɠ ŮˊɘůŰɞɚɐɠ Űɖɠ ɖ ȯɟɔɞɠ ˊŬɟŬɗɏŰŮɘ Űɘɠ əŬŰɎ Űɖɜ ŮəŰɑɛɖůɐ Űɖɠ ŬůŰɞɢɑŮɠ Űɤɜ 

ȷˊɧɣŮɤɜ Űɖɠ Ⱥȷ ŮˊɘůɖɛŬɑɜɞɜŰŬɠ Űɖɜ əŬŰɎ Űɖɜ Ɏˊɞɣɐ Űɖɠ çŬŰŮəɛɖɟɑɤŰɖ ɛŮɚɏŰɖ Űɤɜ 

ŮɛˊŮɘɟɞɔɜɤɛɧɜɤɜè. Ⱥɜ ˊɟɞəŮɘɛɏɜɤ ɛɎɚɘůŰŬ ɗɏŰŮɘ ˊɟɧůɗŮŰŬ Űɞɜ ŬɓɎůɘɛɞ ˊɟɞɓɚɖɛŬŰɘůɛɧ ɤɠ ˊɟɞɠ 

Űɖ ůɡɛɛŮŰɞɢɐ Űɞɡɠ ůŰɖ ůɨɜŰŬɝɖ Űɤɜ ȷˊɧɣŮɤɜ Űɖɠ Ⱥȷ, ɜɞɞɡɛɏɜɞɡ ɧŰɘ ɞɘ ȷˊɧɣŮɘɠ Űɖɠ Ⱥȷ Ůə Űɞɡ 

ɜɧɛɞɡ ůɡɜŰɎůůɞɜŰŬɘ ŬˊɞəɚŮɘůŰɘəɎ Ŭˊɧ Űɖɜ ɑŭɘŬ101. Ⱥɜ ˊɟɞəŮɘɛɏɜɤ, ŭɘŮɡəɟɘɜɑɕŮŰŬɘ ɧŰɘ ɞɘ ȷˊɧɣŮɘɠ 

ůɡɜŰɎɢɗɖəŬɜ Ŭˊɧ Űɖɜ ȺˊɘŰɟɞˊɐ ȷɜŰŬɔɤɜɘůɛɞɨ, ɖ ɞˊɞɑŬ ŬɝɘɞɚɧɔɖůŮ Űɖɜ ɞɘəɞɜɞɛɘəɐ ŬɜɎɚɡůɖ 

Űɤɜ ŮɛˊŮɘɟɞɔɜɤɛɧɜɤɜ əŬŰɎ Űɖ ůɨɜŰŬɝɖ Űɤɜ ȷˊɧɣŮɤɜ Űɖɠ. ɆɢŮŰɘəɎ ɛŮ Űɘɠ çŬůŰɞɢɑŮɠè ˊɞɡ 

ŮɜŰɞˊɑɕŮɘ ɖ ȯɟɔɞɠ, ŬɡŰɏɠ Ŭűɞɟɞɨɜ: Ŭ) ůŰɞ ɔŮɔɞɜɧɠ ɧŰɘ ɓɎůɖ Űɤɜ ˊɟɞɓɚɖɛŬŰɘůɛɩɜ Űɖɠ Ⱥȷ 

ŬˊɞŰŮɚɞɨɜ çŭɘɎűɞɟŮɠ - ɧɢɘ ŬˊɧɚɡŰŬ əɟŬŰɞɨůŮɠ - ɗŮɤɟɑŮɠè ɤɠ ˊɟɞɠ ŰŬ ŬˊɞŰŮɚɏůɛŬŰŬ ůŰɞɜ 

ŬɜŰŬɔɤɜɘůɛɧ ůŮ ˊŮɟɘˊŰɩůŮɘɠ əɞɘɜɐɠ əɎɗŮŰɖɠ ɘŭɘɞəŰɖůɑŬɠ ůŮ ŮŰŬɘɟɑŬ ˊɞɡ ˊŬɟɏɢŮɘ ɡˊɖɟŮůɑŮɠ Űɧůɞ 

ůŰɞɡɠ ɛŮŰɧɢɞɡɠ ɧůɞ əŬɘ ůŮ ɛɖ ɛŮŰɧɢɞɡɠ ŬɜŰŬɔɤɜɘůŰɏɠ Űɞɡɠ əŬɘ ŰŬ ŮɜŭŮɢɧɛŮɜŬ ɛɖ ůɡɜŰɞɜɘůɛɏɜŬ 

ŬˊɞŰŮɚɏůɛŬŰŬ ˊɟɞɠ ɧűŮɚɞɠ Űɤɜ ɛŮŰɧɢɤɜ102 əŬɘ ɓ) ůŰɖɜ ŬˊɞɡůɑŬ ůɡɜɡˊɞɚɞɔɘůɛɞɨ Ŭˊɧ ɛɏɟɞɡɠ Űɖɠ 

Ⱥȷ Űɖɠ ˊɟŬɔɛŬŰɘəɧŰɖŰŬɠ Űɖɠ ŬɔɞɟɎɠ ŭɘŬɜɞɛɐɠ ɇɨˊɞɡ103. ɋɠ ˊɟɞɠ Űɞ ůɖɛŮɑɞ ŬɡŰɧ, ɖ ȯɟɔɞɠ 

 
101 ȺɘŭɘəɧŰŮɟŬ, ůɨɛűɤɜŬ ɛŮ Űɖɜ ȯɟɔɞɠ, «[ɖ] Ⱥȷ ˊɟɞəŮɘɛɏɜɞɡ ɜŬ ŮɜɘůɢɨůŮɘ ŰŬ ůɡɛˊŮɟɎůɛŬŰŬ Űɖɠ ũɜɤɛɞŭɧŰɖůɖɠ 

ˊŮɟɑ ŭɐɗŮɜ ŬɜŮˊŬɟəɩɜ ůɡɜɗɖəɩɜ ŬɜŰŬɔɤɜɘůɛɞɨ ůŰɞɜ əɚɎŭɞ ŭɘŬɜɞɛɐɠ Űɨˊɞɡ, ɚɧɔɤ Űɖɠ ɛŮŰɞɢɘəɐɠ ˊŬɟɞɡůɑŬɠ 

ŮəŭɞŰɘəɩɜ ŮˊɘɢŮɘɟɐůŮɤɜ ůŰɞ ɛŮŰɞɢɘəɧ əŮűɎɚŬɘɞ Űɖɠ ȷɅũɃɆ ȷȺ, ŬɜɏɗŮůŮ ůŮ ɞɛɎŭŬ ŮɛˊŮɘɟɞɔɜɤɛɧɜɤɜ Űɖɜ 

Ůəˊɧɜɖůɖ ɏəɗŮůɖɠ (ɖ ȰəɗŮůɖ). ɄɟɞəŬŰŬɟəŰɘəɎ ŮˊɘůɖɛŬɑɜɞɡɛŮ ɧŰɘ ůŰɘɠ ȷˊɧɣŮɘɠ űŬɑɜŮŰŬɘ ɜŬ ɏɢŮɘ ˊŮɟɘɚɖűɗŮɑ 

ŬˊɧůˊŬůɛŬ ɛɧɜɞ Űɖɠ ȰəɗŮůɖɠ ɛŮ ˊɞɚɚɎ ůɖɛŮɑŬ ɜŬ ŮɑɜŬɘ ŭɘŬɔŮɔɟŬɛɛɏɜŬ ɤɠ ŮɛˊɘůŰŮɡŰɘəɎ. ȺɑɜŬɘ ŬˊŬɟŬɑŰɖŰɞ ɜŬ 

ŭɖɛɞůɘŮɡŰŮɑ Űɞ ˊɚɐɟŮɠ əŮɑɛŮɜɞ Űɖɠ ȰəɗŮůɖɠ. Ⱥˊɘˊɚɏɞɜ, ŭŮɜ ɛˊɞɟɞɨɛŮ ˊŬɟɎ ɜŬ ŰɞɜɑůɞɡɛŮ əŬɘ Űɖɜ ŬˊɞɟɑŬ ɛŬɠ ɤɠ 

ˊɟɞɠ Űɖɜ ŬɜŬűɞɟɎ Űɖɠ ɡˊɞů. 51 Űɤɜ ȷˊɧɣŮɤɜ ɧŰɘ ɞɘ Ůɜ ɚɧɔɤ ŮɛˊŮɘɟɞɔɜɩɛɞɜŮɠ, ˊɏɟŬɜ Űɖɠ ɡˊɞɓɞɚɐɠ ŭɨɞ ŮəɗɏůŮɤɜ 

«...ůɡɜɏŭɟŬɛŬɜ Űɖɜ ȺˊɘŰɟɞˊɐ ȷɜŰŬɔɤɜɘůɛɞɨ ůŰɖɜ ˊɟɞŮŰɞɘɛŬůɑŬ Űɤɜ ŬˊɧɣŮɤɜè. Ƀɘ ȷˊɧɣŮɘɠ ˊɞɡ Ůə Űɞɡ ɜɧɛɞɡ 

ůɡɜŰɎůůɞɜŰŬɘ Ŭˊɧ Űɖɜ Ⱥȷ əŬɘ ɛɧɜɞ Ŭˊɧ ŬɡŰɐ ŬˊɞŰɏɚŮůŬɜ ɎɟŬɔŮ ŬɜŰɘəŮɑɛŮɜɞ ŮˊŮɝŮɟɔŬůɑŬɠ ɐ/ əŬɘ 

ŭɘŬɓɞɨɚŮɡůɖɠ ɛŮ ŰɟɑŰɞɡɠ-ŮɛˊŮɘɟɞɔɜɩɛɞɜŮɠ; ŪŬ ůŬɠ ˊŬɟŬəŬɚɞɨůŬɛŮ ůɡɜŮˊɩɠ ɜŬ ɛŬɠ ŭɘŮɡəɟɘɜɑůŮŰŮ Ŭɜ 

ˊɟɞɓɚɏˊŮŰŬɘ ůŮ əɎˊɞɘŬ ůɡɔəŮəɟɘɛɏɜɖ ɜɞɛɘəɐ ɟɨɗɛɘůɖ ɖ ůɡɔəŮəɟɘɛɏɜɖ ůɡɜŭɟɞɛɐ ůŰɖɜ ɞˊɞɑŬ  ɟɖŰɎ ŬɜŬűɏɟŮůŰŮ (əŬɘ 

ŰŬ ɢŬɟŬəŰɖɟɘůŰɘəɎ Űɖɠ ɞˊɞɑŬɠ ɗŬ ůŬɠ ˊŬɟŬəŬɚɞɨůŬɛŮ ɜŬ ɛŬɠ ŮɝɖɔɐůŮŰŮ), ɖ ɞˊɞɑŬ Ŭɜ ŭŮɜ ˊɟɞɓɚɏˊŮŰŬɘ ɜɞɛɘəɎ, 

ɗɏŰŮɘ ůɞɓŬɟɎ ɕɖŰɐɛŬŰŬ ɜɞɛɘɛɧŰɖŰŬɠ ůɡɜɞɚɘəɎ ɔɘŬ Űɘɠ ȷˊɧɣŮɘɠ Űɖɠ Ⱥȷè (ɓɚ. ɡˊ' Ŭɟɘɗ. ˊɟɤŰ. 3662/23.04.2021 

ŮˊɘůŰɞɚɐ, ɖ ɏɛűŬůɖ Űɖɠ ŮŰŬɘɟɑŬɠ). 
102 ɆɨɛűɤɜŬ ɛŮ Űɖɜ ȯɟɔɞɠ,:çɇɧůɞ ɖ ȰəɗŮůɖ ɧůɞ əŬɘ ŰŬ ůɢŮŰɘəɎ ɢɤɟɑŬ Űɤɜ ȷˊɧɣŮɤɜ (ˊŬɟ.37 Ůˊ) ɓŬůɑɕɞɜŰŬɘ ůŮ 

ŭɘɎűɞɟŮɠ -ɧɢɘ ŬˊɧɚɡŰŬ əɟŬŰɞɨůŮɠ- ɗŮɤɟɑŮɠ ůɢŮŰɘəɎ ɛŮ ŰŬ ŬˊɞŰŮɚɏůɛŬŰŬ ůŰɞɜ ŬɜŰŬɔɤɜɘůɛɧ ˊɞɡ ɛˊɞɟŮɑ ɜŬ 

ˊɟɞəɚɖɗɞɨɜ Ŭˊɧ əɞɘɜɐ əɎɗŮŰɖ ɘŭɘɞəŰɖůɑŬ ůŮ ŮŰŬɘɟŮɑŬ ˊɞɡ ˊŬɟɏɢŮɘ ɡˊɖɟŮůɑŮɠ əŬɘ ůŮ ŬɜŰŬɔɤɜɘůŰɏɠ Űɤɜ ɛŮŰɧɢɤɜ. 

ȸɎůŮɘ Űɤɜ ˊɞɟɘůɛɎŰɤɜ Űɖɠ ȰəɗŮůɖɠ, ɖ Ⱥȷ əŬŰŬɚɐɔŮɘ ůŰɞ ůɡɛˊɏɟŬůɛŬ, (ˊŬɟ.145), ɧŰɘ çéɖ əɞɘɜɐ əɎɗŮŰɖ 

ɘŭɘɞəŰɖůɑŬ ŮəŭɞŰɘəɩɜ ŮˊɘɢŮɘɟɐůŮɤɜ ůŰɖɜ ȷɅũɃɆ ȷȺ çŭɡɜɖŰɘəɎ ɛˊɞɟŮɑ ɜŬ ɞŭɖɔɐůŮɘ ůŰɘɠ ŬəɧɚɞɡɗŮɠ ɗŮɤɟɑŮɠ 

ɓɚɎɓɖɠ: Ā ɆɡɜŰɞɜɘůɛɏɜŬ ŬˊɞŰŮɚɏůɛŬŰŬ ŮɜŬɟɛɞɜɘůɛɏɜɖɠ ůɡɛˊŮɟɘűɞɟɎɠ, əŬɘ Āɀɖ ůɡɜŰɞɜɘůɛɏɜŬ ŬˊɞŰŮɚɏůɛŬŰŬ 

ůɡɜɘůŰɎɛŮɜŬ ůŮ ɛɞɜɞɛŮɟŮɑɠ ŮˊɘɢŮɘɟɖɛŬŰɘəɏɠ ŬˊɞűɎůŮɘɠ, ɞɘ ɞˊɞɑŮɠ ɛˊɞɟŮɑ ɜŬ Ůɡɜɞɐůɞɡɜ Űɞɡɠ ɛŮŰɧɢɞɡɠ ŮəŭɧŰŮɠ.ȼ 

Ⱥȷ ŮůŰɘɎɕŮɘ ɞɡůɘŬůŰɘəɎ ůŰŬ ɛɖ ůɡɜŰɞɜɘůɛɏɜŬ ŬˊɞŰŮɚɏůɛŬŰŬ, ŭɞɗɏɜŰɞɠ ɧŰɘ ɚɧɔɞɠ ɔɘŬ ůɡɜŰɞɜɘůɛɏɜŬ ŬˊɞŰŮɚɏůɛŬŰŬ ůŮ 

ŬɔɞɟɎ ɧˊɞɡ ŭɟŬůŰɖɟɘɞˊɞɘɞɨɜŰŬɘ ŭŮəɎŭŮɠ ŮˊɘɢŮɘɟɐůŮɘɠ ɛŮ ŭɘŬűɞɟŮŰɘəɧ ɛɎɚɘůŰŬ ˊɟɞűɑɚ əɧůŰɞɡɠ ŬůűŬɚɩɠ ŭŮɜ 

ɛˊɞɟŮɑ ɜŬ ɔɑɜŮɘ. ȷɡŰɎ ŰŬ ɛɖ ůɡɜŰɞɜɘůɛɏɜŬ ŬˊɞŰŮɚɏůɛŬŰŬ ɖ Ⱥȷ ŰŬ ůɡɜɞɣɑɕŮɘ ůŰɖɜ ˊŬɟ. 104 Űɤɜ ȷˊɧɣŮɤɜ 

ŬɜŬűɏɟɞɜŰŬɠ ɧŰɘ: ...ɖ ɎɛŮůɖ ɐ ɏɛɛŮůɖ ŭɟŬůŰɖɟɘɞˊɞɑɖůɖ ŮŰŬɘɟɘɩɜ ůŮ ˊŮɟɘůůɧŰŮɟŬ Ŭˊɧ ɏɜŬ ůŰɎŭɘŬ Űɖɠ ŬɝɘŬəɐɠ 

ŬɚɡůɑŭŬɠ (Ůɜ ˊɟɞəŮɘɛɏɜɤ ŮəŭɞŰɘəɩɜ ŮŰŬɘɟɘɩɜ ůŰɞ ůŰɎŭɘɞ Űɖɠ ɏəŭɞůɖɠ ˊɟɞɥɧɜŰɤɜ ɇɨˊɞɡ əŬɘ ˊɟŬəŰɧɟŮɡůɖɠ Űɖɠ 

ŭɘŬɜɞɛɐɠ ŬɡŰɩɜ) ŮɜɏɢŮɘ Űɞɜ əɑɜŭɡɜɞ əɎɗŮŰɞɡ ŬˊɞəɚŮɘůɛɞɨ (vertical foreclosure) Űɤɜ ŬɜŰŬɔɤɜɘůŰɩɜ Űɞɡɠ, ůŮ 

əɎˊɞɘɞ Ŭˊɧ ŬɡŰɎ, ɐ ɔŮɜɘəɧŰŮɟŬ ůŰɟŮɓɚɩůŮɤɜ Űɞɡ ŬɜŰŬɔɤɜɘůɛɞɨ ɢɤɟɑɠ ŬɜŬɔəŬůŰɘəɎ ŬɡŰɏɠ ɜŬ ŮɛˊɑˊŰɞɡɜ ůŰɞ ˊŮŭɑɞ 

Űɤɜ Ɏɟ. 1 əŬɘ 2 Ɂ 3959/2011 ɐ 101/102 ɆȿȺȺ. Ⱥˊɑůɖɠ, ŮɜŭɏɢŮŰŬɘ ɞ ŬɜŰɑ-ŬɜŰŬɔɤɜɘůŰɘəɧɠ ŬˊɞəɚŮɘůɛɧɠ ɜŬ 

ˊɟɞəɨˊŰŮɘ ɧɢɘ ɛɧɜɞ ůŮ ˊŮɟɘˊŰɩůŮɘɠ ůŰɘɠ ɞˊɞɑŮɠ ɛɑŬ ɐ ˊŮɟɘůůɧŰŮɟŮɠ ŮəŭɞŰɘəɏɠ ŮŰŬɘɟɑŮɠ ɏɢɞɡɜ Űɞɜ ɏɚŮɔɢɞ ɐ Űɞɜ əɞɘɜɧ 

de facto ɏɚŮɔɢɞ Űɞɡ ˊɟŬəŰɞɟŮɑɞɡ ŭɘŬɜɞɛɐɠ ɇɨˊɞɡ, ŬɚɚɎ əŬɘ ůŮ ˊŮɟɘˊŰɩůŮɘɠ ůŰɟŬŰɖɔɘəɞɨ ŬˊɞəɚŮɘůɛɞɨ ŮɎɜ 

ɞɟɘůɛɏɜŮɠ ŮəŭɞŰɘəɏɠ ŮŰŬɘɟɑŮɠ Ŭůəɞɨɜ ɞɡůɘŬůŰɘəɐ Ůˊɘɟɟɞɐ ɤɠ ůɖɛŬɜŰɘəɞɑ ɛɏŰɞɢɞɘ ůŰɖɜ Ůɛˊɞɟɘəɐ ˊɞɚɘŰɘəɐ Űɞɡ 

ˊɟŬəŰɞɟŮɑɞɡ ŭɘŬɜɞɛɐɠ ɇɨˊɞɡ»(ɓɚ. ɡˊ' Ŭɟɘɗ. ˊɟɤŰ. 3662/23.04.2021 ŮˊɘůŰɞɚɐ, ɖ ɏɛűŬůɖ Űɖɠ ȯɟɔɞɠ). 
103 ȼ ˊɚɐɟɖɠ ɗɏůɖ Űɖɠ ȯɟɔɞɠ ɧˊɤɠ ŭɘŬŰɡˊɩɜŮŰŬɘ ůŰɖɜ ɡˊ' Ŭɟɘɗ. ˊɟɤŰ. 3662/23.04.2021 ŮˊɘůŰɞɚɐ Űɖɠ ɏɢŮɘ ɤɠ 

Ůɝɐɠ: «ȼ Ⱥȷ ůŰɖ ůɡɜɏɢŮɘŬ (ˊŬɟ.147) ŬɜŬűɏɟŮɘ ɧŰɘ ɖ ˊɘɗŬɜɧŰɖŰŬ ŬɜŰɘ-ŬɜŰŬɔɤɜɘůŰɘəɐɠ ɓɚɎɓɖɠ Űɖɠ əɞɘɜɐɠ 

ɘŭɘɞəŰɖůɑŬɠ Ůɜ ˊɟɞəŮɘɛɏɜɤ ŮɟŮɑŭŮŰŬɘ: (1) ůŰɞ əŬŰɎ ˊɧůɞɜ ɞɘ ɛɏŰɞɢɞɘ-ŮəŭɧŰŮɠ ɏɢɞɡɜ əɑɜɖŰɟɞ ɔɘŬ ɜŬ ˊŮɟɘɞɟɑůɞɡɜ 

Űɞɜ ŬɜŰŬɔɤɜɘůɛɧ əŬɘ (2) ůŰɖɜ ɘəŬɜɧŰɖŰŬŰɤɜɛŮŰɧɢɤɜ ɜŬ ŮˊɖɟŮɎůɞɡɜ Űɖɜ ŭɘɞɑəɖůɖ Űɖɠ ŮŰŬɘɟɑŬɠ, ŮɑŰŮ ɎɛŮůŬ ŮɑŰŮ 

ɛɏůɤ ɡˊɞəŮɑɛŮɜɤɜ əɘɜɐŰɟɤɜ.ȾŬŰɎ Űɖɜ Ⱥȷ, ˊŬɟŬŭɧɝɤɠ, ŭɘŬˊɘůŰɩɜŮŰŬɘ, ɧŰɘ ɞɘ ɛɏŰɞɢɞɘ Űɖɠ ȷɅũɃɆ ȷȺ ɛˊɞɟɞɨɜ ɜŬ 

ŮˊɖɟŮɎůɞɡɜ Űɖ ŭɘɞɑəɖůɖ. Ⱥˊɘˊɚɏɞɜ, ŭɡɜɎɛŮɘ Űɤɜ ˊɞɟɘůɛɎŰɤɜ Űɖɠ ȰəɗŮůɖɠ, ɖ Ⱥȷ əŬŰŬɚɐɔŮɘ ɧŰɘ éçɚɧɔɤ Űɖɠ ŭɞɛɐɠ 
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ˊɟɞůəɧɛɘůŮ ůɢŮŰɘəɐ ɛŮɚɏŰɖ Űɞɡ əŬɗɖɔɖŰɐ [Χ]104, ůɨɛűɤɜŬ ɛŮ Űɖɜ ɞˊɞɑŬ ŬˊɞŭŮɘəɜɨŮŰŬɘ ɧŰɘ «ɖ 

ȰəɗŮůɖ Űɤɜ ŮɛˊŮɘɟɞɔɜɤɛɧɜɤɜ Űɖɠ Ⱥȷ [ɎɟŬ əŬɘ ŰŬ ŬɜŰɑůŰɞɘɢŬ ˊɟɞəŬŰŬɟəŰɘəɎ ůɡɛˊŮɟɎůɛŬŰŬ ůŰɘɠ 

ȷˊɧɣŮɘɠ]: Ŭ) ɏɢŮɘ əŮɜɎ əŬɘ ŬɜŰɘűɎůŮɘɠ, ɓ) ůŰɖɟɑɕŮŰŬɘ ůŮ ŬɜɨˊŬɟəŰŮɠ ˊŬɟŬŭɞɢɏɠ əŬɘ ŮůűŬɚɛɏɜɞɡɠ 

ɡˊɞɚɞɔɘůɛɞɨɠ, ɔ) ˊŬɟŬɔɜɤɟɑɕŮɘ ɗŮɛŮɚɘɩŭɖ əŬɘ ůŰɞɘɢŮɘɩŭɖ ŭŮŭɞɛɏɜŬ əŬɘ ɘŭɘŬɘŰŮɟɧŰɖŰŮɠ Űɖɠ ŬɔɞɟɎɠ 

Űɨˊɞɡ»105. 

34. ɆŰɞ ˊɚŬɑůɘɞ Űɤɜ ŬɜɤŰɏɟɤ, ɖ ȯɟɔɞɠ ŮůŰɘɎɕŮɘ ůŮ ŰɟɑŬ ůɖɛŮɑŬ əŬɘ ŬŭɡɜŬɛɑŮɠ Űɖɠ ɛŮɚɏŰɖɠ Űɤɜ 

ŮɛˊŮɘɟɞɔɜɤɛɧɜɤɜ əŬɘ əŬŰ' ŮˊɏəŰŬůɖ Űɤɜ ŮɝŬɔɧɛŮɜɤɜ ůɡɛˊŮɟŬůɛɎŰɤɜ: Ŭ) ůŰɖɜ ŬˊɞɡůɑŬ 

Ɏůəɖůɖɠ Ůˊɘɟɟɞɐɠ Űɤɜ ɛŮŰɧɢɤɜ ůŰɖ ŭɘɞɑəɖůɖ Űɖɠ ȯɟɔɞɠ, ɓ) ůŰɖɜ ŬˊɞɡůɑŬ əɘɜɐŰɟɞɡ Ŭɨɝɖůɖɠ Űɞɡ 

əɧůŰɞɡɠ ŭɘŬɜɞɛɐɠ Űɤɜ ŮɜŰɨˊɤɜ Ůɘɠ ɓɎɟɞɠ ŰɟɑŰɤɜ (ɛɖ ɛŮŰɧɢɤɜ) ŮəŭɞŰɘəɩɜ ŮŰŬɘɟɘɩɜ əŬɘ ɔ) ůŰɖɜ 

ŬˊɞɡůɑŬ ŬɜɎɚɡůɖɠ Űɖɠ ɛŮɚɏŰɖɠ Ůˊɑ Űɤɜ ŮˊɘˊŰɩůŮɤɜ Űɤɜ ˊɟŬəŰɘəɩɜ Űɖɠ ȯɟɔɞɠ ůŰɖɜ ŮɡɖɛŮɟɑŬ Űɤɜ 

əŬŰŬɜŬɚɤŰɩɜ. ȺɘŭɘəɧŰŮɟŬ, ɞɘ ɗɏůŮɘɠ Űɖɠ ȯɟɔɞɠ ɏɢɞɡɜ ɤɠ Ůɝɐɠ: 

II.3.2.1 Ⱥˊɑ Űɖɠ ɛɖ Ɏůəɖůɖɠ Ůˊɘɟɟɞɐɠ Űɤɜ ɛŮŰɧɢɤɜ ůŰɖ ŭɘɞɑəɖůɖ Űɖɠ ȯɟɔɞɠ 

35. ɆɨɛűɤɜŬ ɛŮ Űɖɜ ȯɟɔɞɠ, ůŰɖɜ ˊɟɎɝɖ ɖ ŭɘɞɑəɖůɖ Űɖɠ ŮŰŬɘɟɑŬɠ ŬůəŮɑŰŬɘ Ŭˊɧ ŰŬ ŰŮɢɜɞəɟŬŰɘəɎ 

ůŰŮɚɏɢɖ Űɞɡ ȹɘɞɘəɖŰɘəɞɨ Ɇɡɛɓɞɡɚɑɞɡ Űɖɠ ˊɞɡ ŭŮɜ ɏɢɞɡɜ ůɢɏůɖ ɛŮ Űɞɡɠ ɛŮŰɧɢɞɡɠ əŬɘ Űɘɠ ŮŰŬɘɟɑŮɠ 

Űɞɡɠ əŬɗɩɠ əŬɘ ŰŬ ŭɘŮɡɗɡɜŰɘəɎ ůŰŮɚɏɢɖ Űɖɠ, Ůɜɩ ɞɘ ɛɏŰɞɢɞɘ ɏɢɞɡɜ ɛɧɜɞ çˊŬɗɖŰɘəɐ ůɡɛɛŮŰɞɢɐè106. 

36. ȼ ˊŬɟŬˊɎɜɤ Ɏˊɞɣɖ ɤůŰɧůɞ ŭŮɜ űŬɑɜŮŰŬɘ ɜŬ ůɡɜɎŭŮɘ ɛŮ Űɖ ŭɞɛɐ əŬɘ ɞɟɔɎɜɤůɖ Űɞɡ ȹɆ Űɖɠ 

ȯɟɔɞɠ.  

37.  ȳˊɤɠ ŭɘŬŰɡˊɩɜŮŰŬɘ ůŰɘɠ ȷˊɧɣŮɘɠ, ŰɟɑŬ ɛɏɚɖ Űɞɡ ȹɆ Űɖɠ ȯɟɔɞɠ ˊɟɞɏɟɢɞɜŰŬɘ ŮɑŰŮ Ŭˊɧ 

ŮŰŬɘɟɑŬ ɛɏŰɞɢɞ ŮɑŰŮ Ŭˊɧ ŮŰŬɘɟɑŬ ɑŭɘɞɡ ɞɛɑɚɞɡ ɛŮ ŮŰŬɘɟɑŬ ɛɏŰɞɢɞ. ȼ ɑŭɘŬ ɖ ȯɟɔɞɠ ŬɜŬɔɜɤɟɑɕŮɘ 

ɧŰɘ ç[ɞ] ə. [Χ] ŮɑɜŬɘ ɛɖ ŮəŰŮɚŮůŰɘəɧɠ ɄɟɧŮŭɟɞɠ ůŰɞ ȹɆ Űɖɠ ȷɅũɃɆ əŬɘ ůɡɜŭɏŮŰŬɘ ɛŮ Űɞɜ 

 
Űɖɠ ɛŮŰɞɢɘəɐɠ ůɨɜɗŮůɖɠ Űɖɠ ȯɟɔɞɠ, ɡűɑůŰŬɜŰŬɘ əɑɜɖŰɟŬ ɖ Űɘɛɐ ŭɘŬɜɞɛɐɠ ɜŬ ŮɑɜŬɘ ɡɣɖɚɧŰŮɟɖ ŬɡŰɐɠ ˊɞɡ ɗŬ ɑůɢɡŮ ůŮ 

ˊŮɟɑˊŰɤůɖ ɛɖ ůɡɛɛŮŰɞɢɐɠ ŮəŭɞŰɘəɩɜ ŮŰŬɘɟɘɩɜ ůŰɞɛŮŰɞɢɘəɧ Űɖɠ əŮűɎɚŬɘɞè (ˊŬɟ.176). ɀŮ ŬˊɚɎ ɚɧɔɘŬ, ɏɢŮɘ ɚɎɓŮɘ 

ɢɩɟŬ ɖ Ůɝɐɠ ŬɚɚɖɚɞɡɢɑŬ: ɖ ũɜɤɛɞŭɧŰɖůɖ Űɖɠ Ⱥȷ Űɞɡ 2019 ɗɏŰŮɘ Űɞ ɗŮɤɟɖŰɘəɧ ˊɚŬɑůɘɞ, ɐŰɞɘ ɧŰɘ ɖ ɡˊɎɟɢɞɡůŬ 

ɛŮŰɞɢɘəɐ ŭɞɛɐ Űɖɠ ȷɅũɃɆ ȷȺ ŭŮɜ ŮɑɜŬɘ Űɖɠ ŬɟŮůəŮɑŬɠ Űɖɠ Ⱥȷ. ɆŰɖ ůɡɜɏɢŮɘŬ ɓɎůŮɘ Űɞɡ ˊɚŬɘůɑɞɡ ŬɡŰɞɨ əŬɘ ˊŬɟɎ Űɞ 

ɧŰɘ ɞ expost ɏɚŮɔɢɞɠ ŭŮɑɢɜŮɘ ɧŰɘ ɖ ŬɔɞɟɎ ůŮ ŮˊɑˊŮŭɞ ŭɘŬɜɞɛɐɠ Űɨˊɞɡ ɚŮɘŰɞɡɟɔŮɑ ŬˊɟɞɓɚɖɛɎŰɘůŰŬ əŬɘ ɛŮ ɑůɞɡɠ ɧɟɞɡɠ, 

ɖ Ⱥȷ ŬɜŬɗɏŰŮɘ ůŮ ɞɛɎŭŬ ɞɘəɞɜɞɛɞɚɧɔɤɜ [ˊɞɡ ɚɧɔɤ əŬɘ ɏɚɚŮɘɣɖɠ ɔɜɩůɖɠ Űɖɠ Ůɚɚɖɜɘəɐɠ ˊɟŬɔɛŬŰɘəɧŰɖŰŬɠ əŬɛɑŬ 

ŮˊŬűɐ ŭŮɜ ɛˊɞɟŮɑ ɜŬ ɏɢŮɘ ɛŮ Űɖɜ ɘŭɘŬɘŰŮɟɧŰɖŰŬ Űɖɠ ŮɔɢɩɟɘŬɠ ŬɔɞɟɎɠ Űɨˊɞɡ]Űɖɜ ɗŮɤɟɖŰɘəɐ Ůɜɑůɢɡůɖ Űɖɠ ɗɏůɖɠ-

ŬɝɑɤɛŬ Űɖɠ Ⱥȷ ɧŰɘ ɖ ˊŬɟɞɡůɑŬ ɛŮŰɧɢɤɜ- ŮəŭɞŰɩɜ ůŰɖɜ ȷɅũɃɆ ȷȺ ɓɚɎˊŰŮɘ ŭɡɜɖŰɘəɎ Űɞɜ ŬɜŰŬɔɤɜɘůɛɧ. ȼ ɛŮɚɏŰɖ 

Űɤɜ ɞɘəɞɜɞɛɞɚɧɔɤɜ, ɡˊɧ ůŮɘɟɎ Ŭˊɧ ˊŮɟɘɞɟɘůɛɞɨɠ əŬɘ ŮˊɘűɡɚɎɝŮɘɠ (conditions-disclaimers) ˊɞɡ Ŭˊɧ ɛɧɜŬ Űɞɡɠ 

Ŭɟəɞɨɜ ɔɘŬ ɜŬ əŬŰŬůŰɐůɞɡɜ Űɖɜ ȰəɗŮůɖ ɛɖ ŬɝɘɧˊɘůŰɖ, əŬŰŬɚɐɔŮɘ ůŰɞ ɔŮɜɘəɧ ůɡɛˊɏɟŬůɛŬ ɧŰɘ ɖ ȷɅũɃɆ ȷȺ ŭɘɎ Űɤɜ 

ɛŮŰɧɢɤɜ Űɖɠ ɗŬ ɏɢŮɘ ɡˊɧ ůɡɔəŮəɟɘɛɏɜŮɠ ˊŮɟɘůŰɎůŮɘɠ Űɞ əɑɜɖŰɟɞ əŬɘ Űɖ ŭɡɜŬŰɧŰɖŰŬ ɜŬ ŬɡɝɐůŮɘ Űɞ əɧůŰɞɠ 

ŬɜŰŬɔɤɜɘůŰɩɜ ŮəŭɞŰɘəɩɜ ŮˊɘɢŮɘɟɐůŮɤɜ (ɛɖ ɛŮŰɧɢɤɜ), ŭɘɎ Űɖɠ ŮűŬɟɛɞɔɐɠ ŮˊɘɓŬɟɡɜŰɘəɩɜ Ůɛˊɞɟɘəɩɜ ɧɟɤɜ. ȾŬɘ Ůɜ 

ŰɏɚŮɘ ɖ Ⱥȷ ůŰɘɠ ȷˊɧɣŮɘɠ Űɖɠ əŬɘ ɎɜŮɡ Űɖɠ ɧˊɞɘŬɠ ɡˊŬɔɤɔɐɠ əŬŰŬɚɐɔŮɘ ɧŰɘ ɞ ɗŮɤɟɖŰɘəɧɠ əɑɜŭɡɜɞɠ ɔɘŬ ɛɖ 

ůɡɜŰɞɜɘůɛɏɜŬ ŬˊɞŰŮɚɏůɛŬŰŬ ůɡɜɘůŰɎɛŮɜŬ ůŮ ɛɞɜɞɛŮɟŮɑɠ ŮˊɘɢŮɘɟɖɛŬŰɘəɏɠ ŬˊɞűɎůŮɘɠ, ɞɘ ɞˊɞɑŮɠ ɛˊɞɟŮɑ ɜŬ 

Ůɡɜɞɐůɞɡɜ Űɞɡɠ ɛŮŰɧɢɞɡɠ ŮəŭɧŰŮɠ ŬɟəŮɑ ɔɘŬ ɜŬ ůɡɜŮɢɘůŰŮɑ ɖ ȾŬɜɞɜɘůŰɘəɐ ɄŬɟɏɛɓŬůɖ ůŰɞ 2ɞ ůŰɎŭɘɞ, ɧˊɞɡ əŬɘ ŮɑɜŬɘ 

ˊɘɗŬɜɐ ɖ ˊɟɧŰŬůɖ əŬɜɞɜɘůŰɘəɩɜ ɛɏŰɟɤɜ Űɖɠ Ⱥȷ. ȷɡŰɏɠ ɧɛɤɠ ɞɘ ɗŮɤɟɖŰɘəɏɠ ŬůəɐůŮɘɠ əŬɘ ŬɜŬɕɖŰɐůŮɘɠ Űɖɠ Ⱥȷ 

ɞɡŭŮɛɑŬ ɓɎůɖ ɏɢɞɡɜ ůŰɖɜ ˊɟŬɔɛŬŰɘəɧŰɖŰŬ Űɖɠ ɡˊɧɣɖ ŬɔɞɟɎɠ. ɆŮ əɎɗŮ ˊŮɟɑˊŰɤůɖ, ŭŮɜ ŮɑɜŬɘ əŬŰŬɜɞɖŰɧ ˊɩɠ ɖ Ⱥȷ 

ŭɨɜŬŰŬɘ ɜŬ ɓŬůɑɕŮɘ Űɖɜ ȾŬɜɞɜɘůŰɘəɐ Űɖɠ ɄŬɟɏɛɓŬůɖ ůŮ ɗŮɤɟɑŮɠ ɔɘŬ ɗɏɛŬŰŬ əɎɗŮŰɖɠ ɛŮɟɘəɐɠ ůɡɛɛŮŰɞɢɐɠ, ɞɘ ɞˊɞɑŮɠ 

ɞɡŭɏˊɞŰŮ əŬɘ Ŭˊɧ əŬɛɑŬ Ŭɟɢɐ ŬɜŰŬɔɤɜɘůɛɞɨ ɏɢɞɡɜ ɞŭɖɔɐůŮɘ ůŮ ɚɐɣɖ əŬɜɞɜɘůŰɘəɩɜ ɛɏŰɟɤɜ əŬɘ ŭɖ Ůɘɠ ɓɎɟɞɠ 

ŮˊɘɢŮɑɟɖůɖɠ ˊɞɡ ɚŮɘŰɞɡɟɔŮɑ ŬˊɞŰŮɚŮůɛŬŰɘəɎ, ɧˊɤɠ Ůɜ ˊɟɞəŮɘɛɏɜɤ ɖ ȷɅũɃɆ ȷȺ. Ⱥˊɘˊɚɏɞɜ ŭŮ, ŬˊɞɟɑŬ ˊɟɞəŬɚŮɑ 

ˊɩɠ ɖ Ⱥȷ ůŰɖɟɑɕŮŰŬɘ ůŰɘɠ Ůɜ ɚɧɔɤ ɗŮɤɟɑŮɠ ˊɞɡ Ŭűɞɟɞɨɜ əɞɘɜɏɠ ůɡɛɛŮŰɞɢɏɠ Ŭˊɧ ɗŮůɛɘəɞɨɠ ŮˊŮɜŭɡŰɏɠ (ŰɟŬˊŮɕɘəɎ 

ɘŭɟɨɛŬŰŬ, ŮˊŮɜŭɡŰɘəɎ funds) ˊɟɞůˊŬɗɩɜŰŬɠ ɜŬ Űɖɜ ŮűŬɟɛɧůŮɘ ůŰɖɜ ˊŮɟɑˊŰɤůɖ Űɖɠ ȷɅũɃɆ ȷȺ, ɧˊɞɡ ɛɏŰɞɢɞɑ Űɖɠ 

ŮɑɜŬɘ ɞɘ ŮəŭɧŰŮɠ ŮɜŰɨˊɤɜ» (ɖ ɏɛűŬůɖ Űɖɠ ŮŰŬɘɟɑŬɠ). 
104 ȸɚ. Űɖ ůɡɜŰŬɢɗŮɑůŬ Űɞɜ ȷˊɟɑɚɘɞ 2021 ɛŮɚɏŰɖ Űɞɡ [é] . 
105 Ƀ. ˊ. ɓɚ. ɡˊ' Ŭɟɘɗ. ˊɟɤŰ. 3662/23.04.2021 ŮˊɘůŰɞɚɐ. 
106 ɆɨɛűɤɜŬ ɛŮ Űɖɜ ŮŰŬɘɟɑŬ: çŭŮɜ ɛŬɠ ŮɑɜŬɘ əŬŰŬɜɞɖŰɐ ɖ ŬɝɘɤɛŬŰɘəɐ ɗɏůɖ ɧŰɘ ɧɜŰŬɠ ŮəŭɧŰŮɠ ɞɘ ɛɏŰɞɢɞɘ Űɖɠ 

ȷɅũɃɆ ɏɢɞɡɜ ŮɜŮɟɔɐ ůɡɛɛŮŰɞɢɐ ůŰɖ ŭɘɞɑəɖůɖ Űɖɠ ŮŰŬɘɟŮɑŬɠ. ɆŰɖɜ ˊɟŬɔɛŬŰɘəɧŰɖŰŬ, ɖ ŭɘɞɑəɖůɖ Űɖɠ ŮŰŬɘɟŮɑŬɠ 

ŬůəŮɑŰŬɘ Ŭˊɧ ŰŬ ŰŮɢɜɞəɟŬŰɘəɎ ůŰŮɚɏɢɖ Űɖɠ (əə [é]), ɧˊɤɠ əŬɘ Ŭˊɧ ŰŬ ŭɘŮɡɗɡɜŰɘəɎ ůŰŮɚɏɢɖ Űɖɠ (əə [é]), ɞɘ ŭŮ 

ŮəɎůŰɞŰŮ ɛɏŰɞɢɞɘ-ŮəŭɧŰŮɠ ɏɢɞɡɜ ˊŬɗɖŰɘəɐ ůɡɛɛŮŰɞɢɐè (ɓɚ. ɡˊ' Ŭɟɘɗ. ˊɟɤŰ. 3662/23.04.2021 ŮˊɘůŰɞɚɐ). 
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ɛɏŰɞɢɞ ȺɚŮɡɗŮɟɑŬ Űɞɡ ɇɨˊɞɡ, ɧˊɤɠ əŬɘ ɞ ə. [Χ]. ɇɏɚɞɠ, ɞ [Χ] (5ɞ ɛɏɚɞɠ ȹɆ Űɖɠ ȷɅũɃɆ ȷȺ) 

ŮɑɜŬɘ ŮəŭɧŰɖɠ Űɖɠ ŬɗɚɖŰɘəɐɠ ŮűɖɛŮɟɑŭŬɠ ȾɃȾȾȽɁɃɆ ɄɅɋɇȷŪȿȼɇȼɆ (ŮŰŬɘɟŮɑŬ SAJP)»107. 

ɆɡɜŮˊɩɠ ŭŮɜ ɛˊɞɟŮɑ ɜŬ ŬɘŰɘɞɚɞɔɖɗŮɑ ɞ ɘůɢɡɟɘůɛɧɠ Űɖɠ ŮŰŬɘɟɑŬɠ ˊŮɟɑ ŬɓɎůɘɛɖɠ ŭɘŬˊɑůŰɤůɖɠ 

Űɖɠ Ⱥȷ əŬŰɎ ŰŬ ŬɜɤŰɏɟɤ, ŬɚɚɎ  ŬɜŰɘɗɏŰɤɠ ɞ ɘůɢɡɟɘůɛɧɠ Űɖɠ ŮɑɜŬɘ ˊŬɜŰŮɚɩɠ ŬɓɎůɘɛɞɠ. 

38. ɄɎɜŰɤɠ ŬəɧɛŬ əŬɘ ŮɎɜ ɐɗŮɚŮ ɗŮɤɟɖɗŮɑ ɧŰɘ ɞɘ ɛɏŰɞɢɞɘ ɏɢɞɡɜ ˊɟɎɔɛŬŰɘ ˊŬɗɖŰɘəɐ ůɡɛɛŮŰɞɢɐ, 

ɧˊɤɠ ɡˊɞůŰɖɟɑɕŮɘ ɖ ȯɟɔɞɠ, ŭŮɜ ɛˊɞɟŮɑ ɜŬ ˊŬɟŬɓɚŮűɗŮɑ ɧŰɘ ɖ ũŮɜɘəɐ ɆɡɜɏɚŮɡůɖ Űɤɜ 

ɛŮŰɧɢɤɜ ɞɟɑɕŮɘ Űɞ ȹɘɞɘəɖŰɘəɧ Ɇɡɛɓɞɨɚɘɞ Űɖɠ ŮŰŬɘɟɑŬɠ, əŬɘ ɤɠ Ůə ŰɞɨŰɞɡ, ɏůŰɤ ɏɛɛŮůŬ, 

Ŭůəɞɨɜ ŭɘɞɑəɖůɖ ůŰɞ ˊɟŬəŰɞɟŮɑɞ108. ɆŮ əɎɗŮ ˊŮɟɑˊŰɤůɖ, Űɡɢɧɜ ˊŬɗɖŰɘəɐ ůɡɛɛŮŰɞɢɐ ŭŮɜ 

ɛˊɞɟŮɑ ɜŬ ůɡɜɎŭŮɘ ɛŮ Űɖɜ ˊɟɧŰŬůɖ əŬɘ Űɞɜ ɞɟɘůɛɧ ɛŮɚɩɜ Űɞɡ ŭɘɞɘəɖŰɘəɞɨ ůɡɛɓɞɡɚɑɞɡ Ŭˊɧ 

ɛŮŰɧɢɞɡɠ. ȷɜŰɘɗɏŰɤɠ, Ŭˊɧ Űɞ ŰŮɚŮɡŰŬɑɞ ɛˊɞɟŮɑ ɜŬ ŰŮəɛŬɟɗŮɑ ŮɜŮɟɔɖŰɘəɐ ůɡɛɛŮŰɞɢɐ109. 

ɇɏɚɞɠ, ɔɘŬ Űɖɜ ŮűŬɟɛɞɔɐ Űɖɠ ɗŮɤɟɑŬɠ Űɖɠ əɞɘɜɐɠ ɘŭɘɞəŰɖůɑŬɠ əŬɘ Űɖɜ ɨˊŬɟɝɖ Ůˊɘɟɟɞɐɠ, ŭŮɜ 

ɢɟŮɘɎɕŮŰŬɘ ɜŬ ŬˊɞŭŮɘɢɗŮɑ ŮɜŮɟɔɖŰɘəɐ ůɡɛɛŮŰɞɢɐ ɛɘŬ əŬɘ ɛɧɜɞ ˊŬɗɖŰɘəɐ ůɡɛɛŮŰɞɢɐ ŭɨɜŬŰŬɘ ɜŬ 

ɏɢŮɘ ŬɜŰɘ-ŬɜŰŬɔɤɜɘůŰɘəɎ ŬˊɞŰŮɚɏůɛŬŰŬ110. 

 
107 ȸɚ. ɡˊ' Ŭɟɘɗ. ˊɟɤŰ. 3662/23.04.2021 ŮˊɘůŰɞɚɐ. ȼ ˊɚɐɟɖɠ ɗɏůɖ Űɖɠ ȯɟɔɞɠ ɏɢŮɘ ɤɠ Ůɝɐɠ: çɆɨɛűɤɜŬ ɛŮ Űɘɠ 

ȷˊɧɣŮɘɠ Űɖɠ Ⱥȷ (ˊŬɟ.148) çŮɜ ˊɟɞəŮɘɛɏɜɤ, əŬɘ ɛŮ ɓɎůɖ Űɖɜ ɡˊɎɟɢɞɡůŬ ŭɞɛɐ Űɞɡ ȹɆ ŮɑɜŬɘ ŭɡɜŬŰɧɜ ɜŬ 

ˊɘɗŬɜɞɚɞɔɖɗŮɑ ɧŰɘ ɡˊɎɟɢŮɘ ɘəŬɜɧŰɖŰŬ ŮˊɖɟŮŬůɛɞɨ ůŰɞɜ ɓŬɗɛɧ ˊɞɡ ŰɟɑŬ ɛɏɚɖ Űɞɡ ȹɆ ˊɟɞɏɟɢɞɜŰŬɘ ŮɑŰŮ Ŭˊɧ ŮŰŬɘɟɑŬ 

ɛɏŰɞɢɞ ŮɑŰŮ Ŭˊɧ ŮŰŬɘɟɑŬ Űɞɡ ɑŭɘɞɡ ɞɛɑɚɞɡ ɛŮ ŮŰŬɘɟɑŬ ɛɏŰɞɢɞ. Ⱥˊɑůɖɠ, ɧˊɤɠ ŬɜŬűɏɟɗɖəŮ ŬɜɤŰɏɟɤ, ˊɟɩŰɞɜ ɖ 

ˊŬɟɞɡůɑŬ ůŰɞ ɛŮŰɞɢɘəɧ əŮűɎɚŬɘɞ Űɞɡ ȯɟɔɞɠ ɛŮŰɧɢɤɜ ɛŮ ůɡɜŬűɐ ɞɘəɞɜɞɛɘəɐ ŭɟŬůŰɖɟɘɧŰɖŰŬ ŮˊɘɟɟɤɜɨŮɘ Űɖɜ ŮɜŮɟɔɧ 

ůɡɛɛŮŰɞɢɐ Űɤɜ ɛŮŰɧɢɤɜ ŮəŭɞŰɘəɩɜ ŮˊɘɢŮɘɟɐůŮɤɜ ůŰɖɜ ŮŰŬɘɟɘəɐ ŭɘŬəɡɓɏɟɜɖůɖ Űɞɡ ˊɟŬəŰɞɟŮɑɞɡ əŬɘ ůŰɖɜ Ůɛˊɞɟɘəɐ 

Űɞɡ ˊɞɚɘŰɘəɐè. ɄɟɧəŮɘŰŬɘ ɔɘŬ ɏɜŬɜ ŬəɧɛŬ ˊɟɞűŬɜɩɠ ŬɓɎůɘɛɞ ɘůɢɡɟɘůɛɧ Űɖɠ Ⱥȷ: ŭŮɜ ɡˊɎɟɢŮɘ ɛɏŰɞɢɞɠ Űɖɠ 

ȷɅũɃɆ ˊɞɡ ɜŬ ůɢŮŰɑɕŮŰŬɘ ɛŮ ŰɟɑŬ ɛɏɚɖ Űɞɡ ȹɆ. ɆŰɞ 5ɛŮɚɏɠ ȹɆ Űɖɠ ŮŰŬɘɟŮɑŬɠ ɛŮŰɏɢŮɘ ɤɠ ȹɘŮɡɗɨɜɤɜ Ɇɨɛɓɞɡɚɞɠ ɞ 

[é], ŰŮɢɜɞəɟɎŰɖɠ əŬɘ ůŰɏɚŮɢɞɠ Űɖɠ ŮŰŬɘɟŮɑŬɠ Ůŭɩ əŬɘ ˊɞɚɚɎ ɏŰɖ, ɡˊɧ ɧɚŮɠ Űɘɠ ɛŮŰɞɢɘəɏɠ ŭɞɛɏɠ Űɖɠ. Ƀ ə. [é]  

(ŬɜŰɘˊɟɧŮŭɟɞɠ/ŰŮɢɜɞəɟŬŰɘəɧ ůŰɏɚŮɢɞɠ) ŭŮɜ ůɢŮŰɑɕŮŰŬɘ ɛŮ əɎˊɞɘŬ ŮəŭɞŰɘəɐ ŮˊɘɢŮɑɟɖůɖ. Ƀ [é]ŮɑɜŬɘ ɛɖ ŮəŰŮɚŮůŰɘəɧɠ 

ɄɟɧŮŭɟɞɠ ůŰɞ ȹɆ Űɖɠ ȷɅũɃɆ əŬɘ ůɡɜŭɏŮŰŬɘ ɛŮ Űɞɜ ɛɏŰɞɢɞ ȺɚŮɡɗŮɟɑŬ Űɞɡ ɇɨˊɞɡ, ɧˊɤɠ əŬɘ ɞ [é] . ɇɏɚɞɠ, ɞ [é]  

(5ɞ ɛɏɚɞɠ ȹɆ Űɖɠ ȷɅũɃɆ ȷȺ) ŮɑɜŬɘ ŮəŭɧŰɖɠ Űɖɠ ŬɗɚɖŰɘəɐɠ ŮűɖɛŮɟɑŭŬɠ ȾɃȾȾȽɁɃɆ ɄɅɋɇȷŪȿȼɇȼɆ (ŮŰŬɘɟŮɑŬ 

SAJP). ȷɜŬɟɤŰɘɧɛŬůŰŮ ˊɞɘɞɠ ɛɏŰɞɢɞɠ ůɢŮŰɑɕŮŰŬɘ ɛŮ ŰɟɑŬ ɛɏɚɖ Űɞɡ ȹɆ Űɖɠ ȷɅũɃɆ ȷȺ əŬɘ ˊɩɠ ɖ Ⱥȷ əŬŰɏɚɖɝŮ ůŮ 

ŬɡŰɐ Űɖ ɗɏůɖ, ɖ ɞˊɞɑŬ ŮˊɖɟŮɎɕŮɘ Űɞ ůɨɜɞɚɞ Űɖɠ ŬɜɎɚɡůɖɠ, ŭɘɧŰɘ Ůˊɑ ŬɡŰɐɠ Űɖɠ ŮůűŬɚɛɏɜɖɠ ˊɟɞɦˊɧɗŮůɖɠ ŮɘəɎɕŮɘ ɖ 

Ⱥȷ ɧŰɘ ɡűɑůŰŬŰŬɘ ɛɏŰɞɢɞɠ-ŮəŭɧŰɖɠ ˊɞɡ ŮɚɏɔɢŮɘ 3 ůŰŬ 5 ɛɏɚɖ Űɞɡ ȹɆ» (ɖ ɏɛűŬůɖ Űɖɠ ɑŭɘŬɠ). 
108 ȸɚ. ˊŬɟ. 2 Űɞɡ Ɏɟ. 9 Űɞɡ ɘůɢɨɞɜŰɞɠ ȾŬŰŬůŰŬŰɘəɞɨ Űɖɠ ȯɟɔɞɠ, ůɨɛűɤɜŬ ɛŮ Űɖɜ ɞˊɞɑŬ: çH ũŮɜɘəɐ ɆɡɜɏɚŮɡůɖ 

ŮɑɜŬɘ ɖ ɛɧɜɖ ŬɟɛɧŭɘŬ ɜŬ ŬˊɞűŬůɑɕŮɘ ɔɘŬ: - ɇɟɞˊɞˊɞɘɐůŮɘɠ Űɞɡ əŬŰŬůŰŬŰɘəɞɨ. ɋɠ ŰɟɞˊɞˊɞɘɐůŮɘɠ ɗŮɤɟɞɨɜŰŬɘ əŬɘ ɞɘ 

ŬɡɝɐůŮɘɠ, ŰŬəŰɘəɏɠ ɐ ɏəŰŬəŰŮɠ, ˊɚɖɜ Űɖɠ ˊŮɟɘˊŰɩůŮɤɠ ˊɞɡ ˊɟɞɓɚɏˊŮɘ Űɞ Ɏɟɗɟɞ 5 ˊŬɟɎɔɟŬűɞɠ 2 Űɞɡ ˊŬɟɧɜŰɞɠ, 

əŬɗɩɠ əŬɘ Űɖɠ ŮˊɘɓŬɚɚɞɛɏɜɖɠ Ŭˊɧ Űɘɠ ŭɘŬŰɎɝŮɘɠ Ɏɚɚɤɜ ɜɧɛɤɜ. əŬɘ ɞɘ ɛŮɘɩůŮɘɠ Űɞɡ əŮűŬɚŬɑɞɡ. - Ⱥəɚɞɔɐ ɛŮɚɩɜ Űɞɡ 

ȹɘɞɘəɖŰɘəɞɨ Ɇɡɛɓɞɡɚɑɞɡ əŬɘ ȺɚŮɔəŰɩɜ. - ɇɖɜ ɏɔəɟɘůɖ Űɖɠ ůɡɜɞɚɘəɐɠ ŭɘŬɢŮɑɟɘůɖɠ əŬŰɎ Űɞ Ɏɟɗɟɞ 108 Űɞɡ ɜ. 

4548/2018 əŬɘ Űɖɜ ŬˊŬɚɚŬɔɐ Űɤɜ ȺɚŮɔəŰɩɜ. - Ȱɔəɟɘůɖ Űɤɜ ŮŰɐůɘɤɜ əŬɘ Űɤɜ Űɡɢɧɜ Ůɜɞˊɞɘɖɛɏɜɤɜ 

ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɩɜ əŬŰŬůŰɎůŮɤɜ. - ȹɘɎɗŮůɖ Űɤɜ ŮŰɐůɘɤɜ əŮɟŭɩɜ. - ɇɖɜ ɏɔəɟɘůɖ ˊŬɟɞɢɐɠ Ŭɛɞɘɓɩɜ ɐ 

ˊɟɞəŬŰŬɓɞɚɐɠ Ŭɛɞɘɓɩɜ əŬŰɎ Űɞ Ɏɟɗɟɞ 109 Űɞɡ ɜ. 4548/2018. - ɆɡɔɢɩɜŮɡůɖ, ŭɘɎůˊŬůɖ, ɛŮŰŬŰɟɞˊɐ, ŬɜŬɓɑɤůɖ, 

ˊŬɟɎŰŬůɖ Űɖɠ ŭɘɎɟəŮɘŬɠ ɐ ɚɨůɖ Űɖɠ ŮŰŬɘɟŮɑŬɠ. - ɏəŭɞůɖ ŭŬɜŮɑɞɡ ɛŮ ɞɛɞɚɞɔɑŮɠ əŬɘ ɞɛɞɚɞɔɑŮɠ - ȹɘɞɟɘůɛɧ 

ŮəəŬɗŬɟɘůŰɩɜ. - ɄŬɟɞɢɐ ɐ ŬɜŬɜɏɤůɖ ŮɝɞɡůɑŬɠ ˊɟɞɠ Űɞ ȹɘɞɘəɖŰɘəɧ Ɇɡɛɓɞɨɚɘɞ ɔɘŬ Ŭɨɝɖůɖ Űɞɡ ɛŮŰɞɢɘəɞɨ 

əŮűŬɚŬɑɞɡè. ɇɞ əŬŰŬůŰŬŰɘəɧ Űɖɠ ȯɟɔɞɠ ŮɑɜŬɘ ŭɘŬɗɏůɘɛɞ ůŰɖɜ ɘůŰɞůŮɚɑŭŬ: 

 https://www.businessregistry.gr/publicity/show/3078301000.  
109 ȸɚ. ůɢŮŰɘəɎ Hearing on Common Ownership by institutional investors and its impact on competition - Note 

by the United States, OECD, JT03423743, footnote 7: «While minority ownership may be viewed with 

skepticism for purposes of establishing control, and thus seen as an insufficient basis upon which court could 

rely to impose culpable participation liability on firms or individuals, ownership of a majority position and/or the 

ability to appoint directors are commonly cited as representative indicia of control and serve as reasonable 

grounds upon which to rely in support of a claim seeking to impose such liability. See Securities Act of 1933 at 

Section 15, 15 U.S.C. § 77a (1933) and Securities Exchange Act of 1934 at Section 20(a), 15 U.S.C. § 78a 

(1934).» 
110 E Elhauge, óHorizontal Shareholdingô, (2016). 129 Harv. L. Rev. 1267. 
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II.3.2.2  Ⱥˊɑ Űɖɠ ɏɚɚŮɘɣɖɠ əɘɜɐŰɟɞɡ Ŭɨɝɖůɖɠ əɧůŰɞɡɠ ŭɘŬɜɞɛɐɠ Ůɘɠ ɓɎɟɞɠ Űɤɜ ɛɖ ɛŮŰɧɢɤɜ 

ŮəŭɞŰɘəɩɜ ŮŰŬɘɟɘɩɜ 

39. ɆɨɛűɤɜŬ ɛŮ Űɖɜ ȯɟɔɞɠ, ɖ ɗɏůɖ Űɖɠ Ⱥȷ ˊŮɟɑ ɨˊŬɟɝɖɠ əɘɜɐŰɟɤɜ Ŭˊɧ ɛɏɟɞɡɠ Űɤɜ ŮəŭɞŰɩɜ ɛŮŰɧɢɤɜ 

ɜŬ Ŭɡɝɐůɞɡɜ Űɞ əɧůŰɞɠ ŭɘŬɜɞɛɐɠ ɔɘŬ Űɞɡɠ ɛɖ ɛŮŰɧɢɞɡɠ ŮɑɜŬɘ ŮůűŬɚɛɏɜɖ. Ʉɟɞɠ Ůˊɑɟɟɤůɖ Űɞɡ 

ɘůɢɡɟɘůɛɞɨ Űɖɠ, ɖ ŮŰŬɘɟɑŬ ɡˊɞůŰɖɟɑɕŮɘ ɧŰɘ Űɞ ɛɞɜŰɏɚɞ Űɤɜ ŮɛˊŮɘɟɞɔɜɤɛɧɜɤɜ, ůŰɖɟɘɕɧɛŮɜɞ ůŰɖ 

ɛŮɗɞŭɞɚɞɔɑŬ vGUPPI ˊɞɡ ɢɟɖůɘɛɞˊɞɘɐɗɖəŮ ɔɘŬ Űɖɜ ŮəŰɑɛɖůɖ Űɤɜ əɘɜɐŰɟɤɜ Űɤɜ ɛŮŰɧɢɤɜ Űɖɠ 

ȯɟɔɞɠ ɔɘŬ Ŭɨɝɖůɖ Űɞɡ əɧůŰɞɡɠ ŭɘŬɜɞɛɐɠ Űɤɜ ɚɞɘˊɩɜ, ɛɖ ɛŮŰɧɢɤɜ, ŮəŭɞŰɘəɩɜ ŮŰŬɘɟɘɩɜ, 

ůŰɖɟɑɕŮŰŬɘ ůŮ ɚŬɜɗŬůɛɏɜŮɠ ɡˊɞɗɏůŮɘɠ əŬɘ ˊŬɟŬŭɞɢɏɠ. ȺɘŭɘəɧŰŮɟŬ, ůɨɛűɤɜŬ ɛŮ Űɖɜ ȯɟɔɞɠ, Űɞ 

ɛɞɜŰɏɚɞ ɡˊɞɗɏŰŮɘ Űɖɜ ɨˊŬɟɝɖ ɡɣɖɚɐɠ ŮɚŬůŰɘəɧŰɖŰŬɠ ɕɐŰɖůɖɠ ɔɘŬ ɏɜŰɡˊŬ, Űɖ ŭɡɜŬŰɧŰɖŰŬ Űɖɠ 

ȯɟɔɞɠ ɜŬ ŭɘŬűɞɟɞˊɞɘɐůŮɘ Űɖɜ Űɘɛɐ ɔɘŬ Űɖɜ ˊŬɟŮɢɧɛŮɜɖ ɡˊɖɟŮůɑŬ ŭɘŬɜɞɛɐɠ ŮɜŰɨˊɤɜ ůŮ əɎɗŮ 

ŮəŭɞŰɘəɐ ŮŰŬɘɟɑŬ, Űɖɜ ɨˊŬɟɝɖ ŮɡɗŮɑŬɠ ůɢɏůɖɠ ɛŮŰŬɝɨ əɧůŰɞɡɠ ŭɘŬɜɞɛɐɠ əŬɘ Űɘɛɐɠ ˊɩɚɖůɖɠ Űɞɡ 

ŮəɎůŰɞŰŮ ŮɜŰɨˊɞɡ, ɡˊɧ Űɖɜ ɏɜɜɞɘŬ ɧŰɘ ɖ Ŭɨɝɖůɖ Űɞɡ əɧůŰɞɡɠ ŭɘŬɜɞɛɐɠ ɗŬ ɞŭɖɔɐůŮɘ əŬɘ ůŮ 

Ŭɨɝɖůɖ Űɖɠ Űɘɛɐɠ ˊɩɚɖůɐɠ Űɞɡ əŬɗɩɠ əŬɘ ɧŰɘ ɞɘ ůɡɜŰŮɚŮůŰɏɠ ŮəŰɟɞˊɐɠ ŮɑɜŬɘ ŬɜɎɚɞɔɞɘ Űɤɜ 

ɛŮɟɘŭɑɤɜ ŬɔɞɟɎɠ ɏəŬůŰɖɠ ŮəŭɞŰɘəɐɠ ŮŰŬɘɟɑŬɠ.  

40. ɄŬɟɎ ŰŬɨŰŬ, ɧˊɤɠ ŮˊɘůɖɛŬɑɜŮɘ ɖ ȯɟɔɞɠ əŬɘ ŬɜŬűɏɟŮɘ ɧŰɘ ˊɟɞəɨˊŰŮɘ Ŭˊɧ Űɖɜ ˊɟɞůəɞɛɘůɗŮɑůŬ 

ɛŮɚɏŰɖ Űɞɡ [Χ], əŬɛɑŬ Ŭˊɧ Űɘɠ ŬɜɤŰɏɟɤ ɡˊɞɗɏůŮɘɠ ŭŮɜ ŮɡůŰŬɗŮɑ ɜɞɞɡɛɏɜɞɡ ɧŰɘ: Ŭ) «ŮəɚŮɑˊŮɘ ɞ 

ɓŬůɘəɧɠ ˊɡɚɩɜŬɠ ɔɘŬ Űɖɜ ŮűŬɟɛɞɔɐ Űɖɠ ɛŮɗɞŭɞɚɞɔɑŬɠ vGUPPI, ˊɞɡ ˊɟɞɦˊɞɗɏŰŮɘ ɖ ŬɜɎɜŰɖ 

ŮˊɘɢŮɑɟɖůɖ ɜŬ ˊɟɞɓŬɑɜŮɘ ůŮ ŭɘɎəɟɘůɖ Ůɘɠ ɓɎɟɞɠ Űɤɜ ŬɜŰŬɔɤɜɘůŰɩɜ Űɤɜ ɛŮŰɧɢɤɜ Űɖɠ ůŰɖɜ 

əŬŰɎɜŰɖ ŬɔɞɟɎ» [ɏɛűŬůɖ Űɖɠ ȯɟɔɞɠ], ˊŬɟŬɗɏŰɞɜŰŬɠ ˊɟɧůɗŮŰŬ ˊŬɟŬŭŮɑɔɛŬŰŬ ŮəŭɞŰɘəɩɜ ŮŰŬɘɟɘɩɜ 

ɔɘŬ Űɘɠ ɞˊɞɑŮɠ ɘůɢɨɞɡɜ ɢŬɛɖɚɧŰŮɟŮɠ ɢɟŮɩůŮɘɠ ŭɘŬɜɞɛɐɠ Űɤɜ ŮɜŰɨˊɤɜ Űɞɡɠ ůŮ ůɢɏůɖ ɛŮ Űɞɡɠ 

ɛŮŰɧɢɞɡɠ Űɖɠ ɚɧɔɤ ŮəˊŰɩůŮɤɜ ɓɎůŮɘ ɧɔəɞɡ ˊɤɚɐůŮɤɜ111, ɓ) əŬŰɎ Űɞɡɠ ɡˊɞɚɞɔɘůɛɞɨɠ ˊɞɡ 

ˊŬɟŬŰɑɗŮɜŰŬɘ ůŰɖɜ ŬɜɤŰɏɟɤ ɛŮɚɏŰɖ, ɖ ŮɚŬůŰɘəɧŰɖŰŬ ɕɐŰɖůɖɠ Űɤɜ ŮɜŰɨˊɤɜ ŮɑɜŬɘ ɢŬɛɖɚɐ əŬɘ 

ŮəŰɘɛɎŰŬɘ ůŮ ŮˊɑˊŮŭŬ Űɖɠ ŰɎɝɖɠ Űɞɡ 0,27 (ɐŰɞɘ, ˊɟɧəŮɘŰŬɘ ɔɘŬ ŬɜŮɚŬůŰɘəɐ ɕɐŰɖůɖ)112.  

 
111 ȸɚ. ɡˊ' Ŭɟɘɗ. ˊɟɤŰ. 3662/23.04.2021 ŮˊɘůŰɞɚɐ, ɖ ɏɛűŬůɖ Űɖɠ ȯɟɔɞɠ. ɆɨɛűɤɜŬ ɛŮ Űɖɜ ŮŰŬɘɟɑŬ: «ɄɟɩŰɞɜ, ɖ 

ȰəɗŮůɖ ɡˊɞɗɏŰŮɘ ɧŰɘ ɖ ȷɅũɃɆ ȷȺ ɛˊɞɟŮɑ əŬɘ ŭɨɜŬŰŬɘ ɜŬ ŮˊɘɓɎɚŮɘ ŭɘŬűɞɟŮŰɘəɏɠ ɢɟŮɩůŮɘɠ ůŮ ɛŮŰɧɢɞɡɠ əŬɘ 

ɛɖ ɛŮŰɧɢɞɡɠ. ɋůŰɧůɞ, ůŰɖɜ ˊɟŬɔɛŬŰɘəɧŰɖŰŬ ɖ ȷɅũɃɆ ɛŮ Űɖ ɁȺɄ ŮˊɘɓɎɚŮɘ ŮɜɘŬɑŮɠ ɢɟŮɩůŮɘɠ (ɛŮ ŬɜŬɚɞɔɘəɏɠ 

ŮəˊŰɤŰɘəɏɠ əɚɑɛŬəŮɠ), Űɡɢɧɜ ŭŮ əŬŰŬɢɟɖůŰɘəɐ ŭɘŬəɟɘŰɘəɐ Űɘɛɞɚɧɔɖůɖ ɗŬ ŮɚŮɔɢɧŰŬɜ ɡˊɧ Űɞ ˊɟɑůɛŬ Űɞɡ Ɏɟɗɟɞɡ 

102 ɆȿȺȺ. Ⱥˊɘˊɚɏɞɜ, ɡˊɧ ˊɟɞɦˊɞɗɏůŮɘɠ, ɖ Ɏůəɖůɖ ˊŬɟŮɛˊɞŭɘůŰɘəɐɠ ˊɞɚɘŰɘəɐɠ Ůɘɠ ɓɎɟɞɠ ůɡɔəŮəɟɘɛɏɜɤɜ ŮəŭɞŰɩɜ 

ɗŬ ɛˊɞɟɞɨůŮ ɜŬ ŮɚŮɔɢɗŮɑ ŬəɧɛŬ əŬɘ ɡˊɧ Űɞ ˊɟɑůɛŬ Űɖɠ ɜɞɛɞɗŮůɑŬɠ ˊŮɟɑ ŬˊŬɔɧɟŮɡůɖɠ ˊŬɟŬəɩɚɡůɖɠ Űɖɠ 

əɡəɚɞűɞɟɑŬɠ Űɨˊɞɡ (Ŭɟ. 18 ɜ. 4487/2017), Űɖɜ ɞˊɞɑŬ ɖ ȷɅũɃɆ ȷȺ ɞűŮɑɚŮɘ ɜŬ ŰɖɟŮɑ. ɆɡɜŮˊɩɠ, ŮəɚŮɑˊŮɘ ɞ ɓŬůɘəɧɠ 

ˊɡɚɩɜŬɠ ɔɘŬ Űɖɜ ŮűŬɟɛɞɔɐ Űɖɠ ɛŮɗɞŭɞɚɞɔɑŬɠ vGUPPI, ˊɞɡ ˊɟɞɦˊɞɗɏŰŮɘ ɖ ŬɜɎɜŰɖ ŮˊɘɢŮɑɟɖůɖ ɜŬ ˊɟɞɓŬɑɜŮɘ 

ůŮ ŭɘɎəɟɘůɖ Ůɘɠ ɓɎɟɞɠ Űɤɜ ŬɜŰŬɔɤɜɘůŰɩɜ Űɤɜ ɛŮŰɧɢɤɜ Űɖɠ ůŰɖɜ əŬŰɎɜŰɖ ŬɔɞɟɎ. ȺɑɜŬɘ ŭŮ ɢŬɟŬəŰɖɟɘůŰɘəɧ ɧŰɘ 

ɚɧɔɤ Ŭəɟɘɓɩɠ Űɖɠ ŮűŬɟɛɞɔɐɠ ŮəˊŰɤŰɘəɩɜ əɚɘɛɎəɤɜ ɓɎůŮɘ ˊɤɚɐůŮɤɜ, ɧɛɘɚɞɘ ɧˊɤɠ ɞ [é]ŬˊɞɚŬɛɓɎɜɞɡɜ 

əŬɚɨŰŮɟŮɠ Űɘɛɏɠ Ŭˊɧ ŮəŭɧŰŮɠ-ɛŮŰɧɢɞɡɠ Űɖɠ ȷɅũɃɆ, ɧˊɤɠ ɖ [é]. ɀɎɚɘůŰŬ əŬɘ ɖ ɑŭɘŬ ɖ ȰəɗŮůɖ ůɖɛŮɘɩɜŮɘ ɧŰɘ ɖ 

ŮŰŬɘɟŮɑŬ ɛŬɠ ˊɟɞɓŬɑɜŮɘ ůŮ ɞɛɞɘɧɛɞɟűŮɠ ɢɟŮɩůŮɘɠ ůŮ ɛŮŰɧɢɞɡɠ əŬɘ ŬɜŰŬɔɤɜɘůŰɏɠ, ɐŰɞɘ ɖ ˊɟŬɔɛŬŰɘəɧŰɖŰŬ ŭɘŬɣŮɨŭŮɘ 

ŬɚɚɎ əŬɘ əŬɗɘůŰɎ ˊŮɟɘŰŰɏɠ Űɘɠ ɗŮɤɟɖŰɘəɏɠ ŬůəɐůŮɘɠ Űɖɠ Ⱥȷ əŬɘ Űɖɠ ȰəɗŮůɖɠ!è (ɖ ɏɛűŬůɖ Űɖɠ ȯɟɔɞɠ). 
112ɆɨɛűɤɜŬ ɛŮ Űɖɜ ȯɟɔɞɠ, «ȹŮɨŰŮɟɞɜ, ɖ ȰəɗŮůɖ ɡˊɞɗɏŰŮɘ ɧŰɘ ɡˊɎɟɢŮɘ ɡɣɖɚɐ ŮɚŬůŰɘəɧŰɖŰŬ Űɖɠ ɕɐŰɖůɖɠ 

ŮɜŰɨˊɤɜ ůŰɖɜ ȺɚɚɎŭŬ (ˊŬɟ.163-164), əɎŰɘ Űɞ ɞˊɞɑɞ Ůˊɑůɖɠ ůɡɜɘůŰɎ Ůɜ ˊɞɚɚɞɑɠ ɛɑŬ ŬɜŬɔəŬɑŬ ˊɟɞɦˊɧɗŮůɖ ɔɘŬ Űɖɜ 

ŮűŬɟɛɞɔɐ Űɖɠ ɛŮɗɞŭɞɚɞɔɑŬɠ vGUPPI. ȼ ɡˊɧɗŮůɖ ˊŮɟɑ ɡɣɖɚɐɠ ŮɚŬůŰɘəɧŰɖŰŬɠ ɓŬůɑɕŮŰŬɘ ůŮ ˊŬɟŬˊɞɛˊɐ ůŮ 

ŬɟɗɟɞɔɟŬűɑŬ Űɞɡ 2012 ˊɞɡ ŬűɞɟɎ ɝɏɜɖ ɢɩɟŬ (ɡˊɞůɖɛ. 198 ȷˊɧɣŮɤɜ)! ɆŮ Ɏɚɚɞ ɓɏɓŬɘŬ ůɖɛŮɑɞ Űɤɜ ȷˊɧɣŮɤɜ 

(ˊŬɟ.171) ŮˊɘůɖɛŬɑɜŮŰŬɘ ɧŰɘ ç...Ůɜ Űɖ ŬˊɞɡůɑŬ ůɡɔəŮəɟɘɛɏɜɤɜ ˊɚɖɟɞűɞɟɘɩɜ ŬɜŬűɞɟɘəɎ ɛŮ Űɖɜ ŮɚŬůŰɘəɧŰɖŰŬ 

ɕɐŰɖůɖɠ Űɤɜ əŬŰŬɜŬɚɤŰɩɜ ɤɠ ˊɟɞɠ Űɖɜ Űɘɛɐ Űɤɜ ŮɜŰɨˊɤɜ, ɘŭɘŬɑŰŮɟŬ ɛɘŬɠ əŬɘ ɞɘ ŰŮɚŮɡŰŬɑŮɠ ˊɘɞ ɔɜɤůŰɏɠ ŮɛˊŮɘɟɘəɏɠ 

ɛŮɚɏŰŮɠ ŭɖɛɞůɘŮɨŰɖəŬɜ ˊɟɘɜ ɛŮɟɘəɎ ɢɟɧɜɘŬ əŬɘ ŭŮɜ ůɡɛˊŮɟɘɚŬɛɓɎɜɞɡɜ Űɖɜ ɛŮɔɎɚɖ ŮˊɏəŰŬůɖ Űɤɜ ɣɖűɘŬəɩɜ ɛɏůɤɜ, 

ŭŮɜ ŮɑɜŬɘ ŭɡɜŬŰɧɜ ɜŬ ɡˊɞůŰɖɟɘɢɗŮɑ ɛŮ ŬůűɎɚŮɘŬ ɧŰɘ,ůŰɖɜ ŬɔɞɟɎ ŮűɖɛŮɟɑŭɤɜ, ůŮ ůɨɔəɟɘůɖ ɛŮ ɎɚɚŮɠ Ŭɔɞɟɏɠ 

əŬŰŬɜŬɚɤŰɘəɩɜ ŬɔŬɗɩɜ, Űɡɢɧɜ ɛŮɑɤůɖ Űɞɡ əɧůŰɞɡɠ ŭɘŬɜɞɛɐɠ ɛɏůɤ Űɖɠ ɛŮɑɤůɖɠ Űɤɜ əɘɜɐŰɟɤɜ Űɘɛɞɚɧɔɖůɖɠ ɗŬ 

ŮɑɢŮ ɤɠ ŬˊɞŰɏɚŮůɛŬ ɛŮɔŬɚɨŰŮɟɞ ɧɔəɞ ˊɤɚɐůŮɤɜ ɔɘŬ Űɞɡɠ ŬɜŰŬɔɤɜɘůŰɏɠè.ɆŮ əɎɗŮ ˊŮɟɑˊŰɤůɖ ˊɟɞɠ ˊɟɞůŰŬůɑŬ Űɖɠ 

ŬɝɘɞˊɘůŰɑŬɠ Űɖɠ ȰəɗŮůɖɠ, ɖ Ⱥȷ ɧűŮɘɚŮ ɜŬ ŬɜŬɕɖŰɐůŮɘ əŬɘ ɜŬ ŮɜɖɛŮɟɩůŮɘ ɔɘŬ ŰŬ ůŰɞɘɢŮɑŬ ˊɞɡ ŬɜŬŭŮɘəɜɨɞɡɜ Űɖɜ 

ɢŬɛɖɚɐ ŮɚŬůŰɘəɧŰɖŰŬ Űɖɠ ɕɐŰɖůɖɠ: ɖ ˊɟɎɝɖ ŭŮɑɢɜŮɘ ɧŰɘ ůŰɞɜ əɚɎŭɞ Űɞɡ ŮɜŰɨˊɞɡ Űɨˊɞɡ ŰŬ ɢŬɟŬəŰɖɟɘůŰɘəɎ Űɞɡ 

ŬɜŬɔɜɤůŰɘəɞɨ əɞɘɜɞɨ əŬɘ Űɞɡ ŮəɎůŰɞŰŮ ŮɜŰɨˊɞɡ ŮɑɜŬɘ ŰɏŰɞɘŬ ˊɞɡ ŭɨůəɞɚŬ ɡˊɎɟɢŮɘ ŬɘůɗɖŰɐ ɛŮŰŬŰɧˊɘůɖ Ŭˊɧ ɏɜŰɡˊɞ 

ůŮ ɏɜŰɡˊɞ, ŬəɧɛŬ əŬɘ Ŭɜ ɚɎɓŮɘ ɢɩɟŬ Ŭɨɝɖůɖ ůŰɖɜ Űɘɛɐ ɐ/ əŬɘ ˊɚɐɟɖɠ ŭɘŬəɞˊɐ əɡəɚɞűɞɟɑŬɠ Ůɜɧɠ ŮɜŰɨˊɞɡ. ȼ Ⱥȷ, 
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41. ɄɟɏˊŮɘ Ůɜ ˊɟɞəŮɘɛɏɜɤ ɜŬ ůɖɛŮɘɤɗŮɑ ɧŰɘ ɞɘ ɡˊɞɚɞɔɘůɛɞɑ Űɖɠ ŮɚŬůŰɘəɧŰɖŰŬɠ ɕɐŰɖůɖɠ ůŰɖɜ 

ɞˊɞɑŬ ˊɟɞɓŬɑɜŮɘ ɖ ˊɟɞůəɞɛɘůɗŮɑůŬ Ŭˊɧ Űɖɜ ȯɟɔɞɠ ɛŮɚɏŰɖ, ůŰɖɟɑɕɞɜŰŬɘ ůŮ ɛɖɜɘŬɑŮɠ 

ˊɤɚɐůŮɘɠ ɔɘŬ Űɞ ɏŰɞɠ 2019 ɛɧɚɘɠ ˊɏɜŰŮ (5) ŮəŭɞŰɘəɩɜ ŮŰŬɘɟɘɩɜ, Ůə Űɤɜ ɞˊɞɑɤɜ ɛɎɚɘůŰŬ ɛɧɜɞ 

ɞɘ ŭɨɞ (2) Ůəŭɑŭɞɡɜ ɞɘəɞɜɞɛɘəɏɠ/ˊɞɚɘŰɘəɏɠ ŮűɖɛŮɟɑŭŮɠ əŬɘ ɞɘ ɚɞɘˊɏɠ ŰɟŮɘɠ (3) Ůəŭɑŭɞɡɜ 

ŬɗɚɖŰɘəɏɠ ŮűɖɛŮɟɑŭŮɠ, ŭŮɑɔɛŬ Űɞ ɞˊɞɑɞ ˊɟɞűŬɜɩɠ ŭŮɜ ŮɑɜŬɘ ŬɜŰɘˊɟɞůɤˊŮɡŰɘəɧ. ɄŮɟŬɘŰɏɟɤ, 

ůŰɞ ˊɚŬɑůɘɞ Űɤɜ Ůɜ ɚɧɔɤ ɛɖɜɘŬɑɤɜ ˊɤɚɐůŮɤɜ, ɔɘŬ əɎɗŮ ɛɑŬ Ŭˊɧ Űɘɠ ˊɏɜŰŮ (5) ŮəŭɞŰɘəɏɠ 

ŮűɖɛŮɟɑŭŮɠ ˊŬɟŬŰɖɟŮɑŰŬɘ ɛɧɜɞ ɛɑŬ ŬɚɚŬɔɐ ůŰɖɜ Űɘɛɐ, ɐŰɞɘ ŭŮɜ ɏɢɞɡɜ ůɖɛŮɘɤɗŮɑ ŬɚɚŬɔɏɠ 

ůŰɘɠ Űɘɛɏɠ Űɤɜ ŮɜŰɨˊɤɜ ŰɏŰɞɘŮɠ ɩůŰŮ ɜŬ ŮəŰɘɛɖɗŮɑ ŮˊŬɟəɩɠ ɖ əŬɛˊɨɚɖ ɕɐŰɖůɖɠ əŬɘ 

əŬŰȭŮˊɏəŰŬůɖ ɖ ŮɚŬůŰɘəɧŰɖŰɎ Űɖɠ. ɀŮ ɎɚɚŬ ɚɧɔɘŬ, ŰŬ ŭŮŭɞɛɏɜŬ ˊɞɡ ɢɟɖůɘɛɞˊɞɘɐɗɖəŬɜ ɔɘŬ 

Űɖɜ ŮəŰɑɛɖůɖ Űɖɠ ŮɚŬůŰɘəɧŰɖŰŬɠ ɕɐŰɖůɖɠ ŮəŰɘɛɩɜŰŬɘ ɤɠ ŬɜŮˊŬɟəɐ əŬɘ ɛɖ ɘəŬɜɎ ɜŬ 

Ŭˊɞɛɞɜɩůɞɡɜ ɚɞɘˊɞɨɠ ˊŬɟɎɔɞɜŰŮɠ ˊɞɡ ŮˊɖɟŮɎɕɞɡɜ Űɖ ůɡɜɞɚɘəɐ əŬɛˊɨɚɖ ɕɐŰɖůɖɠ (əŬɘ ɧɢɘ 

Űɖɜ ŮɚŬůŰɘəɧŰɖŰɎ Űɖɠ), ɔŮɔɞɜɧɠ ˊɞɡ ŮɜɘůɢɨŮŰŬɘ əŬɘ Ŭˊɧ Űɖ ɛŮɔɎɚɖ ŭɘŬűɞɟɞˊɞɑɖůɖ Űɤɜ 

ˊɤɚɖɗɏɜŰɤɜ ˊɞůɞŰɐŰɤɜ ɏəŬůŰɞɡ ŮɜŰɨˊɞɡ ŬəɧɛŬ əŬɘ ɛŮ Űɖɜ ɑŭɘŬ Űɘɛɐ ˊɩɚɖůɖɠ113. Ⱥɝ Ɏɚɚɞɡ, 

ŭŮɜ ɛˊɞɟŮɑ ɜŬ ˊŬɟŮɓɚŮűɗŮɑ ɧŰɘ ůŰɖɜ ɏəŭɞůɖ ŮűɖɛŮɟɑŭɤɜ ŭɟŬůŰɖɟɘɞˊɞɘɞɨɜŰŬɘ ŰɞɡɚɎɢɘůŰɞɜ 

ŮɓŭɞɛɐɜŰŬ ŰɟŮɘɠ (73) ŮəŭɞŰɘəɏɠ ŮŰŬɘɟɑŮɠ ɔɘŬ Űɘɠ ɞˊɞɑŮɠ Ůɜ ɔɏɜŮɘ ɖ Űɘɛɐ ˊɩɚɖůɖɠ Űɤɜ ŮɜŰɨˊɤɜ 

Űɞɡɠ əŬŰɎ ŰŬ ɏŰɖ 2019 əŬɘ 2020 ŮɑɜŬɘ ůŰŬɗŮɟɐ əŬɘ ˊɟɞűŬɜɩɠ ɔɘŬ Űɘɠ Ůɜ ɚɧɔɤ ŮŰŬɘɟɑŮɠ ŭŮɜ 

ŮɑɜŬɘ ŭɡɜŬŰɧ ɜŬ ŮəŰɘɛɖɗŮɑ ɖ ŮɚŬůŰɘəɧŰɖŰŬ ɕɐŰɖůɖɠ Űɤɜ ŮɜŰɨˊɤɜ Űɞɡɠ. ɀɎɚɘůŰŬ, ŬəɧɛŬ əŬɘ 

ůŰɖɜ ˊɟɞůəɞɛɘůɗŮɑůŬ ɛŮɚɏŰɖ, ɧˊɞɡ ɞ [Χ]ůŰɖɟɘɕɧɛŮɜɞɠ ůŮ ɛɑŬ ɛɧɜɞ ˊŬɟŬŰɐɟɖůɖ ɛɑŬɠ ɛɧɜɞ 

ˊɞɚɘŰɘəɐɠ ŮűɖɛŮɟɑŭŬɠ (Űɖɠ [Χ]) ɡˊɞɚɞɔɑɕŮɘ ɧŰɘ «ɖ ŮɚŬůŰɘəɧŰɖŰŬ ɕɐŰɖůɖɠ ŮɑɜŬɘ ɛɧɚɘɠ 0,27 (Ůɜɩ 

ŮɑɜŬɘ 0 ɐ ŬɟɜɖŰɘəɐ ɔɘŬ Űɘɠ ɎɚɚŮɠ ŮűɖɛŮɟɑŭŮɠ)[114]»115, ůŮ Ŭɛɏůɤɠ ŮˊɧɛŮɜɞ ůɖɛŮɑɞ Űɖɠ ɛŮɚɏŰɖɠ Űɞɡ116 

 
ɔɜɤɟɑɕɞɜŰŬɠ Űɖɜ Ŭɨɝɖůɖ ˊɞɡ ŮˊɏűŮɟŮ ɖ ŮűŬɟɛɞɔɐ Űɖɠ ɁȺɄ ůŰŬŭɘŬəɎ Ŭˊɧ 1.1.2020, ɗŬ ɛˊɞɟɞɨůŮ ɜŬ ŬɝɘɞɚɞɔɐůŮɘ 

ŰŬ ŭɘŬɗɏůɘɛŬ ůŮ ŬɡŰɐ ůŰɞɘɢŮɑŬ əɡəɚɞűɞɟɘɩɜ ŮűɖɛŮɟɑŭɤɜ. ȷɜ Űɞ ɏˊɟŬŰŰŮ ɗŬ ŭɘŬˊɑůŰɤɜŮ ɖ ɑŭɘŬ əŬɘ ɞɘ ůɡɜŰɎəŰŮɠ Űɖɠ 

ȰəɗŮůɖɠ ɧŰɘ ɖ ŮűŬɟɛɞɔɐ Űɖɠ ɁȺɄ ŭŮɜ ɞŭɐɔɖůŮ ůŮ ŬˊɩɚŮɘŬ ˊɤɚɐůŮɤɜ (ůŰɖɜ ˊɟɎɝɖ, ůŮ ɔŮɜɘəɏɠ ɔɟŬɛɛɏɠ, ŭŮɜ 

ɞŭɐɔɖůŮ əŬɜ ůŮ Ŭɨɝɖůɖ Űɖɠ Űɘɛɐɠ Űɤɜ ŮɜŰɨˊɤɜ). ȷɜŰɑůŰɞɘɢŬ ɛŮŰŬŰɞˊɑůŮɘɠ ůŮ ˊɤɚɐůŮɘɠ ŭŮɜ ŭɘŬˊɘůŰɩɗɖəŬɜ ɞɨŰŮ 

ɧŰŬɜ ɏɔɘɜŬɜ ŬɘůɗɖŰɏɠ ŬɡɝɐůŮɘɠ ůŰɖɜ Űɘɛɐ Ŭˊɧ əɎˊɞɘŬ ɏɜŰɡˊŬ, ɞɨŰŮ əŬɘ ɧŰŬɜ ŭɘŬəɧˊɖəŮ ɖ əɡəɚɞűɞɟɑŬ ůɖɛŬɜŰɘəɩɜ 

ŮɜŰɨˊɤɜ. ȳˊɤɠ ŬɜŬűɏɟŮɘ əŬɘ ɖ ɛŮɚɏŰɖ Űɞɡ [Χ], ůŰɖɜ ˊɟŬɔɛŬŰɘəɧŰɖŰŬ ɡˊɎɟɢŮɘ ˊɞɚɨ ɛɘəɟɐ ŮɚŬůŰɘəɧŰɖŰŬ ɕɐŰɖůɖɠ, 
əɎŰɘ ˊɞɡ ˊŮɟɘɞɟɑɕŮɘ ˊŮɟŬɘŰɏɟɤ Űɞ ɗŮɤɟɖŰɘəɧ əɑɜɖŰɟɞ Űɖɠ ȷɅũɃɆ ȷȺ ɜŬ ŬɡɝɐůŮɘ Űɘɛɏɠ Ůɘɠ ɓɎɟɞɠ ŬɜŰŬɔɤɜɘůŰɩɜ 

Űɤɜ ɛŮŰɧɢɤɜ Űɖɠ:çɆɢŮŰɘəɎ ɛŮ ŰŬ ůŰɞɘɢŮɑŬ ɔɘŬ ˊɤɚɐůŮɘɠ ůɡɔəŮəɟɘɛɏɜɤɜ ŮűɖɛŮɟɑŭɤɜ ˊɟɘɜ əŬɘ ɛŮŰɎ Ŭˊɧ ŬɡɝɐůŮɘɠ 

Űɘɛɩɜ, ŰŬ ůŰɞɘɢŮɑŬ ŬɡŰɎ ɔɘŬ 5 ŮűɖɛŮɟɑŭŮɠ (ɛɑŬ ɖɛŮɟɐůɘŬ ï [Χ]) ŭŮɑɢɜɞɡɜ ɧŰɘ ɔɘŬ ŬɡɝɐůŮɘɠ Űɘɛɩɜ Ŭˊɧ 8.5% ɏɤɠ əŬɘ 
33%, ɞɘ ˊɤɚɐůŮɘɠ ŬɡɝɎɜɞɜŰŬɘ(!) ɔɘŬ 3 ˊŮɟɘˊŰɩůŮɘɠ, ˊŬɟŬɛɏɜɞɡɜ ˊŮɟɑˊɞɡ ůŰŬɗŮɟɏɠ ɔɘŬ ɛɑŬ [Χ]əŬɘ ɛŮɘɩɜɞɜŰŬɘ ɚɑɔɞ 
ɛɧɜɞ ɔɘŬ Űɖɜ [Χ]ï ůɡɔəŮəɟɘɛɏɜŬ ɏɜŬ ŮɝɎɛɖɜɞ ɛŮŰɎ Ŭˊɧ Űɖɜ ɖɛŮɟɞɛɖɜɑŬ Ŭɨɝɖůɖɠ Űɖɠ Űɘɛɐɠ (33%) ɖ ɕɐŰɖůɖ ˊɏűŰŮɘ 
8,9%, ŭɖɚŬŭɐ ɖ ŮɚŬůŰɘəɧŰɖŰŬ ɕɐŰɖůɖɠ ŮɑɜŬɘ ɛɧɚɘɠ 0,27 (Ůɜɩ ŮɑɜŬɘ 0 ɐ ŬɟɜɖŰɘəɐ ɔɘŬ Űɘɠ ɎɚɚŮɠ ŮűɖɛŮɟɑŭŮɠ).  

Ⱥˊɑůɖɠ, Ŭˊɧ ŰŬ ůŰɞɘɢŮɑŬ űŬɑɜŮŰŬɘ ɧŰɘ ůŮ ɓɎɗɞɠ 5 ɛɖɜɩɜ ɛŮŰɎ Űɖɜ ɏɝɞŭɞ Űɖɠ ŮűɖɛŮɟɑŭŬɠ ȺŪɁɃɆ ɞɘ ɛɏůŮɠ ɛɖɜɘŬɑŮɠ 

ˊɤɚɐůŮɘɠ Űɞɡ ůɡɜɧɚɞɡ Űɤɜ Ɏɚɚɤɜ ŬˊɞɔŮɡɛŬŰɘɜɩɜ ŮűɖɛŮɟɑŭɤɜ ŬɡɝɐɗɖəŬɜ ɛɧɚɘɠ 3%. ɇɞɜ Ƚɞɨɚɘɞ 2019, ɖɛŮɟɞɛɖɜɑŬ 

Ůɝɧŭɞɡ, ɞɘ ɛɏůŮɠ ɛɖɜɘŬɑŮɠ ˊɤɚɐůŮɘɠ ŬɜɎ ɏəŭɞůɖ ɔɘŬ 10 ŮűɖɛŮɟɑŭŮɠ ɐŰŬɜ 57.047 űɨɚɚŬ. ȷɜ ɧˊɤɠ ɡˊɞɗɏŰŮɘ ɖ Ⱥȷ ůŰɞ 

ɓŬůɘəɧ Űɖɠ ůŮɜɎɟɘɞ ɧɚŮɠ ɞɘ ˊɤɚɐůŮɘɠ Űɖɠ ȺŪɁɃɆ ɛŮŰŬűɏɟɞɜŰŬɜ ůŰɘɠ ɎɚɚŮɠ ŮűɖɛŮɟɑŭŮɠ, ɞɘ ɛɏůŮɠ ɛɖɜɘŬɑŮɠ 

ˊɤɚɐůŮɘɠ Űɞɡ ůɡɜɧɚɞɡ Űɤɜ Ɏɚɚɤɜ ŬˊɞɔŮɡɛŬŰɘɜɩɜ ŮűɖɛŮɟɑŭɤɜ ɗŬ ɏˊɟŮˊŮ ɜŬ ŮɑɜŬɘ 63.385 űɨɚɚŬ ( = 570.470/9). 

ȳɛɤɠ ůŰɖɜ ˊɟɎɝɖ ɧɢɘ ɛɧɜɞ ŭŮɜ ŬɡɝɐɗɖəŬɜ ɞɘ ɛɏůŮɠ ɛɖɜɘŬɑŮɠ ˊɤɚɐůŮɘɠ Űɤɜ Ɏɚɚɤɜ ŮűɖɛŮɟɑŭɤɜ ŬɚɚɎ ŬɜŰɑɗŮŰŬ 

ɛŮɘɩɗɖəŬɜ ůɖɛŬɜŰɘəɎ ɛŮ Űɞɜ Ŭɟɘɗɛɧ űɨɚɚɤɜ ŬɜɎ ɏəŭɞůɖ ɔɘŬ 9 ŮűɖɛŮɟɑŭŮɠ Űɞɜ ȹŮəɏɛɓɟɘɞ Űɞɡ 2019 ɜŬ ŮɑɜŬɘ ɛɧɚɘɠ 

52.888 űɨɚɚŬ. ɆɢŮŰɘəɎ ɛŮ Űɖɜ EȿȺɈŪȺɅɃɇɈɄȽȷ, ɛŮ 11 ŮűɖɛŮɟɑŭŮɠ Űɞɜ ȹŮəɏɛɓɟɘɞ 2011, ɖɛŮɟɞɛɖɜɑŬ Ůɝɧŭɞɡ, ɞɘ 

ɛɏůŮɠ ɛɖɜɘŬɑŮɠ ˊɤɚɐůŮɘɠ ɐŰŬɜ 138.450 űɨɚɚŬ əŬɘ ŬɡŰɏɠ, əŬɘ ˊɎɚɘ, ˊɏűŰɞɡɜ əŬɘ ŮɑɜŬɘ ɛɧɚɘɠ 129.695 Űɞɜ ɀɎɟŰɘɞ Űɞɡ 

2012. ȾŬɘ ɞɘ ŭɨɞ ˊŮɟɘˊŰɩůŮɘɠ ŭŮɜ ɛˊɞɟɞɨɜ ɜŬ Ůɝɖɔɖɗɞɨɜ Ŭˊɧ Űɖɜ ɔŮɜɘəɧŰŮɟɖ ˊŰɩůɖ ˊɤɚɐůŮɤɜ ŰŬ ŰŮɚŮɡŰŬɑŬ 

ɢɟɧɜɘŬ. ȷɜŰɑɗŮŰŬ ŬɡŰɏɠ ɞɘ ˊŮɟɘˊŰɩůŮɘɠ ŭŮɑɢɜɞɡɜ ɏɜŬ ˊɞɚɨ ɡɣɖɚɧ ɓŬɗɛɧ ˊɟɞůəɧɚɚɖůɖɠ ɞɛɎŭɤɜ əŬŰŬɜŬɚɤŰɩɜ ůŮ 

ůɡɔəŮəɟɘɛɏɜŮɠ ŮűɖɛŮɟɑŭŮɠ ˊɞɡ əɎɜŮɘ ɘŭɘŬɑŰŮɟŬ ŭɨůəɞɚɖ Űɖɜ ɛŮŰŬəɑɜɖůɖ Űɞɡɠ ůŮ ɎɚɚŮɠ ŮűɖɛŮɟɑŭŮɠèè (ɞ. ˊ. ɓɚ. ɡˊ' 

Ŭɟɘɗ. ˊɟɤŰ. 3662/23.04.2021 ŮˊɘůŰɞɚɐ, ɖ ɏɛűŬůɖ Űɖɠ ȯɟɔɞɠ). 
113ɆɨɛűɤɜŬ ɛŮ ŰŬ ůŰɞɘɢŮɑŬ ˊɞɡ ˊɟɞůəɧɛɘůŮ ɖ ȯɟɔɞɠ ɤɠ ɄŬɟɎɟŰɖɛŬ 4 Űɖɠ ŮˊɘůŰɞɚɐɠ Űɖɠ, ˊɟɞəɨˊŰŮɘ ɧŰɘ ɔɘŬ 

ˊŬɟɎŭŮɘɔɛŬ ɔɘŬ Űɞ ɏɜŰɡˊɞ [é]ˊŬɟŬŰɖɟŮɑŰŬɘ ɧŰɘ ɡˊɧ Űɖɜ ɑŭɘŬ Űɘɛɐ ˊɩɚɖůɐɠ Űɞɡ ŰŬ ˊɤɚɖɗɏɜŰŬ űɨɚɚŬ 

ŬɡɝɞɛŮɘɩɜɞɜŰŬɘ ɛɏůŬ ůŰɞ ɏŰɞɠ 2019. 
114 ɆɖɛŮɘɩɜŮŰŬɘ ɧŰɘ ŭŮɜ ŮɑɜŬɘ ůŬűɏɠ Űɘ ɜɞŮɑŰŬɘ ɛŮ Űɖɜ ɏɜɜɞɘŬ çŬɟɜɖŰɘəɐè, ɜɞɞɡɛɏɜɞɡ ɧŰɘ Ůűɧůɞɜ ɖ Ŭɨɝɖůɖ Űɖɠ 

Űɘɛɐɠ (ɐŰɞɘ ɛŮŰŬɓɞɚɐ ɛŮ ɗŮŰɘəɧ ˊɟɧůɖɛɞ) ɞŭɖɔŮɑ ůŮ ɛŮɑɤůɖ Űɖɠ çɕɖŰɞɨɛŮɜɖ ˊɞůɧŰɖŰŬɠè (ɐŰɞɘ ɛŮŰŬɓɞɚɐ ɛŮ 

ŬɟɜɖŰɘəɧ ˊɟɧůɖɛɞ), Ůɝ ɞɟɘůɛɞɨ ɖ ŮɚŬůŰɘəɧŰɖŰŬ ɕɐŰɖůɖɠ ɚŬɛɓɎɜŮɘ ŬɟɜɖŰɘəɏɠ Űɘɛɏɠ. ɋůŰɧůɞ, ŮɑɗɘůŰŬɘ ɜŬ 
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ŬɜŬɔɜɤɟɑɕŮɘ ɧŰɘ ŰŬ ůŰɞɘɢŮɑŬ ˊɞɡ ɏɢŮɘ ůŰɖɟɑɝŮɘ Űɘɠ ŮəŰɘɛɐůŮɘɠ əŬɘ Űɞɡɠ ɡˊɞɚɞɔɘůɛɞɨɠ Űɞɡ çŭŮɜ 

ůɡɜɘůŰɞɨɜ ŰɡˊɘəɎ ŮəŰɑɛɖůɖ Űɖɠ ŮɚŬůŰɘəɧŰɖŰŬɠ ɕɐŰɖůɖɠè əŬɗɩɠ əŬɘ ɧŰɘ çɖ ŮɚŬůŰɘəɧŰɖŰŬ ɕɐŰɖůɖɠ 

ɗŬ ŭɘŬűɏɟŮɘ Ŭˊɧ ŮəŭɧŰɖ ůŮ ŮəŭɧŰɖè. Ɉˊɧ ŬɡŰɧ Űɞɜ ˊŮɟɘɞɟɘůɛɧ, ɔɘŬ Űɞɡɠ ˊŮɟŬɘŰɏɟɤ ɡˊɞɚɞɔɘůɛɞɨɠ 

Űɞɡ ɚŬɛɓɎɜŮɘ ɤɠ çŮɚŬůŰɘəɧŰɖŰŬ ɕɐŰɖůɖɠè Űɞ ůɢŮŰɘəɧ ɛɏɔŮɗɞɠ (0,7) ˊɞɡ ɡˊɞɚɞɔɑůŰɖəŮ ůŰɞ 

ˊɚŬɑůɘɞ ɛŮɚɏŰɖɠ ɔɘŬ Űɖɜ ŬɔɞɟɎ Űɤɜ ŮűɖɛŮɟɑŭɤɜ ůŰɘɠ ȼɄȷ Űɞ 2012, Űɖɜ ɞˊɞɑŬ əŬɘ ɗŮɤɟŮɑ «Ůɨɚɞɔɖ 

(ˊɘɗŬɜɩɠ ɡˊŮɟɓɞɚɘəɎ ɡɣɖɚɐ) ɛɏůɖ Űɘɛɐ Űɖɠ ŮɚŬůŰɘəɧŰɖŰŬɠ ɔɘŬ Űɞɡɠ ůəɞˊɞɨɠ Űɖɠ ŬɜɎɚɡůɐɠ 

ɛŬɠ»117 [ɖ ɏɛűŬůɖ Űɖɠ ɛŮɚɏŰɖɠ ˊɞɡ ˊɟɞůəɧɛɘůŮ ɖ ȯɟɔɞɠ]. ɄŬɟɎ ŰŬɨŰŬ ŭŮɜ ŬɘŰɘɞɚɞɔŮɑŰŬɘ ůŰɖɜ 

ˊɟɞůəɞɛɘůɗŮɑůŬ ɛŮɚɏŰɖ ˊɩɠ Űɞ ɤɠ Ɏɜɤ, ɡˊɞɚɞɔɘůɗɏɜ ɛŮ ˊɟɞ ŭŮəŬŮŰɑŬɠ ůɢŮŭɧɜ ůŰɞɘɢŮɑŬ əŬɘ ɛŮ ŰŬ 

ŭŮŭɞɛɏɜŬ ɢɩɟŬɠ ŮɝɤŰŮɟɘəɞɨ ŭɨɜŬŰŬɘ ɜŬ ɗŮɤɟɖɗŮɑ ŬɜŰɘˊɟɞůɤˊŮɡŰɘəɧ Űɖɠ ŮɔɢɩɟɘŬɠ ŬɔɞɟɎɠ ɇɨˊɞɡ 

ɧˊɤɠ ɏɢŮɘ ůɐɛŮɟŬ ŭɘŬɛɞɟűɤɗŮɑ.    

42. ȺˊɘůɖɛŬɑɜŮɘ ŭŮ ˊŮɟŬɘŰɏɟɤ ůŰɖɜ ˊɟɞůəɞɛɘůɗŮɑůŬ ɛŮɚɏŰɖ ɧŰɘ «[ɖ] ɞɟɗɐ Ŭɝɘɞɚɧɔɖůɖ Űɖɠ ɢŬɛɖɚɐɠ 

ŮɚŬůŰɘəɧŰɖŰŬɠ ůŰɖ ɕɐŰɖůɖ ŬɜŬŰɟɏˊŮɘ ŰŬ ŮɡɟɐɛŬŰŬ Űɖɠ ȰəɗŮůɖɠ ɤɠ ˊɟɞɠ Űɞɡɠ ŭɐɗŮɜ ɡɣɖɚɞɨɠ (Ɏɜɤ 

Űɤɜ ŬɜŮəŰɩɜ ɞɟɑɤɜ) ŭŮɑəŰŮɠ vGUPPI. ɆŰɖɜ ˊɟŬɔɛŬŰɘəɧŰɖŰŬ ɞɘ ŭŮɑəŰŮɠ ŬɡŰɞɑ ŮɑɜŬɘ ˊɞɚɨ ɢŬɛɖɚɞɑ, 

ɩůŰŮ ɜŬ ˊŬɨŮɘ əɎɗŮ ůɡɕɐŰɖůɖ ˊŮɟɑ əɘɜɐŰɟɞɡ Űɤɜ ɛŮŰɧɢɤɜ-ŮəŭɞŰɩɜ Űɖɠ ȷɅũɃɆ ȷȺ ɜŬ ˊɟɞɓɞɨɜ ůŮ 

ŬɡɝɐůŮɘɠ ůŰɞ əɧůŰɞɠ ŭɘŬɜɞɛɐɠ Űɤɜ ŬɜŰŬɔɤɜɘůŰɩɜ Űɞɡɠè. ȳˊɤɠ ůɡɛˊŮɟŬɑɜŮŰŬɘ ůŰɖ ɛŮɚɏŰɖ [Χ]: 

çɚɧɔɤ Űɖɠ ɘůɢɡɟɐɠ ŭɘŬűɞɟɞˊɞɑɖůɖɠ Űɤɜ ŮɜŰɨˊɤɜ əŬɘ Űɖɜ ŬůɡɛɛŮŰɟɑŬ ůŰɖɜ çɔŮɘŰɜɑŬůɖè (ɓŬɗɛɧ 

ɡˊɞəŬŰɎůŰŬůɖɠ) ɛŮŰŬɝɨ Űɤɜ ŮɜŰɨˊɤɜ ŮɑɜŬɘ ŬˊŬɟŬɑŰɖŰɞ ɔɘŬ Űɖɜ ŮűŬɟɛɞɔɐ Űɖɠ ɛŮɗɞŭɞɚɞɔɑŬɠ 

vGUPPI (ɧˊɤɠ Űɖɠ GUPPI ɔŮɜɘəɧŰŮɟŬ) ɜŬ ɛɖɜ ŮəŰɘɛɐůɞɡɛŮ ˊɞůɞůŰɎ ŮəŰɟɞˊɐɠ ɛŮŰŬɝɨ ŮɜŰɨˊɤɜ 

ɛɧɜɞ Ŭˊɧ ŰŬ ůɢŮŰɘəɎ Űɞɡɠ ɛŮɟɑŭɘŬ. ȳɚŮɠ ɞɘ ɛŮɚɏŰŮɠ əŬɘ ŰŬ ůŰɞɘɢŮɑŬ Űɖɠ ȷɅũɃɆ ɔɘŬ Űɖɜ ŮˊɑŭɟŬůɖ 

ˊɞɡ ŮɑɢŬɜ ŬɡɝɐůŮɘɠ ůŮ Űɘɛɏɠ ɐ/əŬɘ ɏɝɞŭɞɠ ŮɜŰɨˊɤɜ Ŭˊɧ Űɖɜ ŬɔɞɟɎ ŮˊɘɓŮɓŬɘɩɜɞɡɜ ɧŰɘ ɖ ɘůɢɡɟɐ 

ŭɘŬűɞɟɞˊɞɑɖůɖ Űɤɜ ŮɜŰɨˊɤɜ əŬɘ ɖ ˊɟɞůəɧɚɚɖůɖ ůɡɔəŮəɟɘɛɏɜɤɜ ɞɛɎŭɤɜ əŬŰŬɜŬɚɤŰɩɜ ůŮ 

ůɡɔəŮəɟɘɛɏɜŬ ɏɜŰɡˊŬ ɞŭɖɔɞɨɜ ůŮ ˊɞɚɨ ɢŬɛɖɚɐ ŮɚŬůŰɘəɧŰɖŰŬ ɕɐŰɖůɖɠ ɔɘŬ əɎɗŮ ɏɜŰɡˊɞ. ȷɡŰɧ 

ɛŮ Űɖɜ ůŮɘɟɎ Űɞɡ ɞŭɖɔŮɑ..., ůŮ ɢŬɛɖɚɏɠ ůŰŬɡɟɞŮɘŭŮɑɠ ŮɚŬůŰɘəɧŰɖŰŮɠ əŬɘ ɢŬɛɖɚɎ ˊɞůɞůŰɎ 

ŮəŰɟɞˊɐɠ ˊɞɡ ŰŮɑɜɞɡɜ ɜŬ ɛŮɘɩůɞɡɜ ůɖɛŬɜŰɘəɎ Űɞɡɠ ŭŮɑəŰŮɠ vGUPPI. ȼ ŮˊŬɜŮəŰɑɛɖůɖ Űɤɜ 

ŭŮɘəŰɩɜ vGUPPI ŭŮɑɢɜŮɘ ɧŰɘ ɧɚɞɘ ɞɘ ŭŮɑəŰŮɠ ɔɘŬ Űɞɡɠ ŰɟŮɘɠ əɨɟɘɞɡɠ ŮəŭɧŰŮɠ ɛɏŰɞɢɞɡɠ Űɖɠ 

ȷɅũɃɆ əŬɘ ɔɘŬ Űɘɠ ŰɟŮɘɠ əŬŰɖɔɞɟɑŮɠ[118] ŮɜŰɨˊɤɜ ŮɑɜŬɘ ɛɘəɟɧŰŮɟɞɘ Ŭˊɧ 10%.»119 [ɖ ɏɛűŬůɖ Űɖɠ 

ȯɟɔɞɠ]. 

43. ȼ əɟɘŰɘəɐ ůŰɖɜ ˊɟɞůəɞɛɘůɗŮɑůŬ ɛŮɚɏŰɖ ůɡɜŮɢɑɕŮɘ ŮˊɘůɖɛŬɑɜɞɜŰŬɠ ɧŰɘ ɔ) ɖ Ŭɨɝɖůɖ ůŰɞ əɧůŰɞɠ 

ŭɘŬɜɞɛɐɠ Űɤɜ ŮɜŰɨˊɤɜ ŭŮɜ ɞŭɖɔŮɑ əŬɘ ůŮ Ŭɨɝɖůɖ Űɖɠ Űɘɛɐɠ ˊɩɚɖůɐɠ Űɞɡɠ, əŬɗɩɠ ɖ ŭɘŬɜɞɛɐ Űɞɡ 

ŮɜŰɨˊɞɡ ŬűɞɟɎ ůŮ ˊɞɚɨ ɛɘəɟɧ ŰɛɐɛŬ, ˊɞɡ ŭŮɜ ɝŮˊŮɟɜɎ Űɞ 3-4%, Űɞɡ ůɡɜɞɚɘəɎ ŮɘůˊɟŬɢɗɏɜŰɞɠ 

Ůůɧŭɞɡ. ɆɡɜŮˊɩɠ, ŬəɧɛŬ əŬɘ ɛŮɔɎɚɖ Ŭɨɝɖůɖ ůŰɞ əɧůŰɞɠ ŭɘŬɜɞɛɐɠ, Űɖɠ ŰɎɝɖɠ Űɞɡ 20%, 

ŮˊɘɓŬɟɨɜŮɘ Űɞ ůɡɜɞɚɘəɧ əɧůŰɞɠ Űɞɡ ŮɜŰɨˊɞɡ ůŮ ůɢɏůɖ ɛŮ ŰŬ ŬɜŬɛŮɜɧɛŮɜŬ ɏůɞŭɎ Űɞɡ əŬŰɎ ɛɘəɟɧ 

ˊɞůɞůŰɧ, Űɞ ɞˊɞɑɞ ŭɨɜŬŰŬɘ ɜŬ ŬˊɞɟɟɞűɖɗŮɑ ˊɚɐɟɤɠ Ŭˊɧ Űɖɜ ŮəŭɞŰɘəɐ ŮŰŬɘɟɑŬ əŬɘ ɏŰůɘ ŮəɚŮɑˊŮɘ Űɞ 

əɑɜɖŰɟɞ Ŭɨɝɖůɖɠ Űɞɡ əɧůŰɞɡɠ ŭɘŬɜɞɛɐɠ Űɤɜ ŮɜŰɨˊɤɜ ɛŮ ɔɜɩɛɞɜŬ Űɞɜ ŮəŰɞˊɘůɛɧ Űɤɜ (ɛɖ 

 
ˊŬɟŬŰɑɗŮŰŬɘ Űɞ ɛɏɔŮɗɞɠ Űɖɠ ŮɚŬůŰɘəɧŰɖŰŬɠ ɕɐŰɖůɖɠ ůŮ ŬˊɧɚɡŰŮɠ Űɘɛɏɠ əŬɘ əŬŰɎ ůɡɜɏˊŮɘŬ ɜŬ ɛɖɜ əŬŰŬɔɟɎűŮŰŬɘ 

Űɞ ŬɟɜɖŰɘəɧ ˊɟɧůɖɛɞ. 
115 ȸɚ. ˊɟɞůəɞɛɘůɗŮɑůŬ Ŭˊɧ Űɖɜ ȯɟɔɞɠ ɛŮɚɏŰɖ Űɞɡ [é]. ȼ ɏɛűŬůɖ Űɖɠ ɛŮɚɏŰɖɠ. 
116 Ƀ. ˊ. 
117 Ƀ. ˊ., ɖ ɏɛűŬůɖ Űɖɠ ɛŮɚɏŰɖɠ. 
118 ȼ ˊɟɞůəɞɛɘůɗŮɑůŬ ɛŮɚɏŰɖ Űɞɡ [é]ŭɘŬəɟɑɜŮɘ Űɘɠ əŬŰɖɔɞɟɑŮɠ Űɤɜ ŮɜŰɨˊɤɜ Űɤɜ ŮəŭɞŰɘəɩɜ ŮŰŬɘɟɘɩɜ ɛŮŰɧɢɤɜ 

Űɖɠ ȯɟɔɞɠ ůŮ: Ŭ) ɖɛŮɟɐůɘŮɠ ˊɞɚɘŰɘəɏɠ ŮűɖɛŮɟɑŭŮɠ, ɓ) ŮɓŭɞɛŬŭɘŬɑŮɠ ˊɞɚɘŰɘəɏɠ ŮűɖɛŮɟɑŭŮɠ əŬɘ ɔ) ŬɗɚɖŰɘəɏɠ 

ŮűɖɛŮɟɑŭŮɠ. ɋůŰɧůɞ, ůŰɞ ɛɞɜŰɏɚɞ Űɤɜ ŮɛˊŮɘɟɞɔɜɤɛɧɜɤɜ ɏɢɞɡɜ ɚɖűɗŮɑ ɡˊɧɣɖ ŭɨɞ əŬŰɖɔɞɟɑŮɠ ŮűɖɛŮɟɑŭɤɜ: Ŭ) 

ˊɞɚɘŰɘəɏɠ/ɞɘəɞɜɞɛɘəɏɠ ŮűɖɛŮɟɑŭŮɠ əŬɘ ɓ) ŬɗɚɖŰɘəɏɠ ŮűɖɛŮɟɑŭŮɠ, ɢɤɟɑɠ ˊŮɟŬɘŰɏɟɤ ŭɘɎəɟɘůɖ ŬɜɎ ůɡɢɜɧŰɖŰŬ 

əɡəɚɞűɞɟɑŬɠ. 
119 Ƀ. ˊ. ɓɚ. ɡˊ' Ŭɟɘɗ. ˊɟɤŰ. 3662/23.04.2021 ŮˊɘůŰɞɚɐ, ɖ ɏɛűŬůɖ Űɖɠ ȯɟɔɞɠ. 
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ɛŮŰɧɢɤɜ) ŮəŭɞŰɘəɩɜ ŮŰŬɘɟɘɩɜ Ŭˊɧ Űɖɜ ŬɔɞɟɎ ŭɟŬůŰɖɟɘɞˊɞɑɖůɐɠ Űɞɡɠ. ȺɜɘůɢɡŰɘəɎ ůŰɖ ɗɏůɖ Űɖɠ 

ȯɟɔɞɠ, ɚŮɘŰɞɡɟɔŮɑ əŬŰɎ Űɖɜ ɑŭɘŬ, Űɞ ɔŮɔɞɜɧɠ ɧŰɘ ˊŬɟɎ Űɖɜ ŮűŬɟɛɞɔɐ Űɖɠ ɜɏŬɠ Ůɛˊɞɟɘəɐɠ ˊɞɚɘŰɘəɐɠ 

Űɖɠ, ɞɘ ŮəŭɞŰɘəɏɠ ŮŰŬɘɟɑŮɠ ŭŮɜ ˊɟɞɏɓɖůŬɜ ůŮ Ŭɨɝɖůɖ Űɤɜ Űɘɛɩɜ ˊɩɚɖůɖɠ Űɤɜ ŮɜŰɨˊɤɜ Űɞɡɠ120.  

44. ɆɖɛŮɘɤŰɏɞ ŮɑɜŬɘ ɧɛɤɠ Ůŭɩ, ɧŰɘ Űɞ ɢŬɛɖɚɧ ˊɞůɞůŰɧ ˊɞɡ ŬűɞɟɎ Űɞ əɧůŰɞɠ ŭɘŬɜɞɛɐɠ Űɤɜ 

ŮɜŰɨˊɤɜ ůŮ ůɢɏůɖ ɛŮ Űɞ ɨɣɞɠ Űɤɜ ˊɤɚɐůŮɩɜ Űɞɡɠ, ŭŮɜ ůɡɜŮˊɎɔŮŰŬɘ əŬɘ əŬŰ' ŬɜɎɔəɖ ɢŬɛɖɚɧ 

ˊɞůɞůŰɧ ůŮ ůɢɏůɖ ɛŮ Űɞ ůɡɜɞɚɘəɧ əɧůŰɞɠ çˊŬɟŬɔɤɔɐɠè Űɞɡ ŮɜŰɨˊɞɡ. Ⱥˊɘˊɚɏɞɜ, əŬŰɎ ŰŬ 

ˊɟɞŬɜŬűŮɟɗɏɜŰŬ, Űɞ ˊɞůɞůŰɧ ˊɟɞɛɐɗŮɘŬɠ ˊɞɡ ůɡɜɘůŰɎ Űɖɜ Ŭɛɞɘɓɐ Űɖɠ ȯɟɔɞɠ ɔɘŬ Űɖɜ 

ˊŬɟɞɢɐ ɡˊɖɟŮůɘɩɜ ˊɟŬəŰɧɟŮɡůɖɠ ɡˊŮɟɓŬɑɜŮɘ ɓɎůŮɘ ŮɝɎɚɚɞɡ əŬɘ Űɤɜ ůɡɛűɤɜɖɗɏɜŰɤɜ ɧɟɤɜ 

Űɞ 20-25% Űɖɠ ŬɝɑŬɠ ˊɤɚɖɗɏɜŰɤɜ ŮɜŰɨˊɤɜ ɔɘŬ Űɞ 2019, Ůɜɩ ɧůɞɜ ŬűɞɟɎ ůŰɞ 2020, ɞˊɧŰŬɜ 

əŬɘ ŮűŬɟɛɧɕŮŰŬɘ ɖ ɜɏŬ Ůɛˊɞɟɘəɐ ˊɞɚɘŰɘəɐ Űɞɡ ɄɟŬəŰɞɟŮɑɞɡ, Űɞ əɧůŰɞɠ ŭɘŬɜɞɛɐɠ ŬɜŰɘůŰɞɘɢŮɑ 

ůŰɞ 28%121 Űɖɠ ŬɝɑŬɠ ˊɤɚɖɗɏɜŰɤɜ ŮűɖɛŮɟɑŭɤɜ, ɐŰɞɘ ŭŮɜ ɛˊɞɟŮɑ ɜŬ ɗŮɤɟɖɗŮɑ çŬɛŮɚɖŰɏɞè. 

ȺɜŭŮɢɞɛɏɜɤɠ ɖ ɛɘəɟɐ ůɡɜŮɘůűɞɟɎ Űɞɡ əɧůŰɞɡɠ ŭɘŬɜɞɛɐɠ ůŰɞɜ əɨəɚɞ ŮɟɔŬůɘɩɜ Űɞɡ ŮɜŰɨˊɞɡ 

ɛˊɞɟŮɑ ɜŬ ɘůɢɨŮɘ ɛɧɜɞ ɔɘŬ Űɘɠ ŮəŭɞŰɘəɏɠ ŮəŮɑɜŮɠ ŮŰŬɘɟɑŮɠ ˊɞɡ ɖ çŮɛˊɞɟɘəɐ ŮəɛŮŰɎɚɚŮɡůɖè 

Űɤɜ ŮɜŰɨˊɤɜ Űɞɡɠ ŭŮɜ ˊŮɟɘɞɟɑɕŮŰŬɘ ůŰɖɜ ˊɩɚɖůɐ Űɞɡɠ ůŰŬ ŰŮɚɘəɎ ůɖɛŮɑŬ, ŬɚɚɎ 

ˊŮɟɘɚŬɛɓɎɜŮɘ əŬɘ ɎɚɚŮɠ ˊɖɔɏɠ Ůůɧŭɤɜ (ˊɢ ŭɘŬűɖɛɘůŰɘəɐ ˊɟɞɓɞɚɐ ůŰŬ ɏɜŰɡˊŬ). 

ȺˊɘůɖɛŬɑɜŮŰŬɘ ŭŮ ɧŰɘ ɓɎůŮɘ Űɤɜ ˊɟɞůəɞɛɘůɗɏɜŰɤɜ ůŰɞɘɢŮɑɤɜ ŬɜŬűɞɟɘəɎ ɛŮ Űɞ əɧůŰɞɠ 

ŮəŰɨˊɤůɖɠ Űɤɜ ŮɜŰɨˊɤɜ122 ɔɘŬ ŰɘɟɎɕ 180 ɢɘɚ. űɨɚɚɤɜ ˊŮɟɑˊɞɡ, Űɞ əɧůŰɞɠ ŮəŰɨˊɤůɐɠ Űɞɡɠ 

ŭɘŬɛɞɟűɩɜŮŰŬɘ ůŮ ˊŮɟɑˊɞɡ ú8 - ú9 ɢɘɚ. ɇɞ əɧůŰɞɠ ŭɘŬɜɞɛɐɠ Űɞɡɠ, Ŭˊɧ Űɖɜ Ɏɚɚɖ (ɓɎůŮɘ Űɤɜ 

ŮɘůˊɟŬɢɗɏɜŰɤɜ Ŭˊɧ Űɖɜ ȯɟɔɞɠ) Űɧůɞ ɔɘŬ Űɞ ɏŰɞɠ 2019 ɧůɞ əŬɘ ɔɘŬ Űɞ ɏŰɞɠ 2020, ɓɎůŮɘ Űɤɜ 

ůŰɞɘɢŮɑɤɜ Űɖɠ ȯɟɔɞɠ, ŮɑɜŬɘ ŰɞɡɚɎɢɘůŰɞɜ ŭɘˊɚɎůɘɞ.    

45. ɆɡɜŮɢɑɕɞɜŰŬɠ Űɖɜ əɟɘŰɘəɐ Űɖɠ, ŭ) ɖ ŮŰŬɘɟɑŬ ŮˊɘůɖɛŬɑɜŮɘ ɧŰɘ ŰŬ ɛŮɟɑŭɘŬ ŬɔɞɟɎɠ Űɤɜ ŮəŭɞŰɘəɩɜ 

ŮŰŬɘɟɘɩɜ ŭŮɜ ŬˊɞŰŮɚɞɨɜ ɞɟɗɧ ɛɏɔŮɗɞɠ ɔɘŬ Űɞɜ ɡˊɞɚɞɔɘůɛɧ Űɞɡ ůɡɜŰŮɚŮůŰɐ ŮəŰɟɞˊɐɠ Ůɜ 

ˊɟɞəŮɘɛɏɜɤ, əŬɗɩɠ ɚɧɔɤ Űɖɠ ŬɜɎˊŰɡɝɖɠ çˊɘůŰɞɨè ŬɜŬɔɜɤůŰɘəɞɨ əɞɘɜɞɨ əɎɗŮ ŮɜŰɨˊɞɡ, ɖ ˊŬɨůɖ 

ɏəŭɞůɖɠ ŮɜŰɧɠ ŮɜŰɨˊɞɡ ŭŮɜ ɗŬ ɞŭɖɔɐůŮɘ əŬɘ ůŮ Ŭɨɝɖůɖ Űɤɜ ˊɤɚɐůŮɤɜ Ůɜɧɠ Ɏɚɚɞɡ ŮɜŰɨˊɞɡ, 

ŬəɧɛŬ əŬɘ ŮɎɜ ŬɜɐəŮɘ ůŰɖɜ ɑŭɘŬ ŮɡɟɨŰŮɟɖ əŬŰɖɔɞɟɑŬ (ˊ.ɢ. ˊɞɚɘŰɘəɏɠ ŮűɖɛŮɟɑŭŮɠ). ȳˊɤɠ 

ɡˊɞɔɟŬɛɛɑɕŮɘ ɖ ȯɟɔɞɠ, ç[ɖ] Ⱥȷ əŬɘ ɖ ȰəɗŮůɖ ɗŬ ɧűŮɘɚŬɜ ɜŬ ɚɎɓɞɡɜ ɡˊɧɣɖ ɧŰɘ ɞ Űɨˊɞɠ ŭŮɜ ŮɑɜŬɘ 

commodity. ȷɜŰɑɗŮŰŬ ŮɑɜŬɘ Űɧůɞ ŭɘŬűɞɟŮŰɘəɧ Űɞ əɞɘɜɧ Űɤɜ ˊŮɟɘůůɞŰɏɟɤɜ ŮɜŰɨˊɤɜ, ɧˊɞɡ ɡˊɧ əŬɛɑŬ 

 
120 ȸɚ. ɡˊ' Ŭɟɘɗ. ˊɟɤŰ. 3662/23.04.2021 ŮˊɘůŰɞɚɐ Űɖɠ ȯɟɔɞɠ, ůɨɛűɤɜŬ ɛŮ Űɖɜ ɞˊɞɑŬ: «ɇɟɑŰɞɜ, ɖ ȰəɗŮůɖ 

ůŰɖɟɑɕŮŰŬɘ ůŰɖɜ ŬɓɎůɘɛɖ ˊŬɟŬŭɞɢɐ ɧŰɘ ɖ Ŭɨɝɖůɖ Űɖɠ Űɘɛɐɠ ŭɘŬɜɞɛɐɠ Ŭˊɧ Űɖɜ ȷɅũɃɆ ȷȺ ůŮ ŬɜŰŬɔɤɜɘůŰɏɠ-ůŰɧɢɞɡɠ 

ɗŬ ɞŭɖɔɐůŮɘ ůŮ Ŭɨɝɖůɖ Űɖɠ Űɘɛɐɠ Űɤɜ ŮɜŰɨˊɤɜ Űɞɡɠ (əŬɘ ůŮ ŮˊŬəɧɚɞɡɗɖ ɛŮɑɤůɖ Űɤɜ ˊɤɚɐůŮɤɜ Űɤɜ ŮəŭɞŰɘəɩɜ 

ŮˊɘɢŮɘɟɐůŮɤɜ-ůŰɧɢɤɜ ˊɟɞɠ ɧűŮɚɞɠ Űɤɜ ɛŮŰɧɢɤɜ). ɋůŰɧůɞ, ɖ Ⱥȷ ɧűŮɘɚŮ ɜŬ ɏɢŮɘ ŮɜɖɛŮɟɩůŮɘ Űɞɡɠ ŮɛˊŮɘɟɞɔɜɩɛɞɜŮɠ 

ɤɠ ˊɟɞɠ Űɖɜ ŬɜŮŭŬűɘəɧŰɖŰŬ ŬɡŰɞɨ Űɞɡ ůŮɜŬɟɑɞɡ. Ʉɘɞ ůɡɔəŮəɟɘɛɏɜŬ, ŭɞɗɏɜŰɞɠ ɧŰɘ Űɞ əɧůŰɞɠ ŭɘŬɜɞɛɐɠ ŬˊɞŰŮɚŮɑ 

ɛɘəɟɧ ˊɞůɞůŰɧ Űɤɜ Ůɝɧŭɤɜ Ůɜɧɠ ŮɜŰɨˊɞɡ, ɖ Ŭɨɝɖůɖ ůŰɘɠ ɢɟŮɩůŮɘɠ ŭɘŬɜɞɛɐɠ ɗŬ ˊɟɏˊŮɘ ɜŬ űŰɎůŮɘ ůŮ 

ŮɝɤˊɟŬɔɛŬŰɘəɎ (əŬɘ ŮəŰɧɠ ɜɞɛɘɛɧŰɖŰŬɠ) ɧɟɘŬ ɔɘŬ ɜŬ ɞŭɖɔɐůŮɘ ůŮ Ŭɨɝɖůɖ Űɖɠ Űɘɛɐɠ ůŰɞ ɏɜŰɡˊɞ [...]. ȼ Ŭɛɞɘɓɐ Űɖɠ 

ȷɅũɃɆ ȷȺ ŬɜɏɟɢŮŰŬɘ ůŰŬ 6-7 ɚŮˊŰɎ/ Ůɡɟɩ ůŰɖɜ ŬɝɑŬ ˊɤɚɖɗɏɜŰɤɜ. ȷɜ əŬɜŮɑɠ ůɡɜɡˊɞɚɞɔɑůŮɘ ŰŬ ɏůɞŭŬ Ŭˊɧ 

ˊɤɚɐůŮɘɠ əŬɘ Ŭˊɧ ŭɘŬűɖɛɑůŮɘɠ Ůɜɧɠ ɛɏůɞɡ ŮɜŰɨˊɞɡ ɗŬ ŬɜŰɘɚɖűɗŮɑ ɧŰɘ ɖ Ŭɛɞɘɓɐ Űɖɠ ȷɅũɃɆ ŬˊɞŰŮɚŮɑ ˊɞůɞůŰɧ əɎŰɤ 

Űɞɡ 3-4% Űɞɡ əɨəɚɞɡ ŮɟɔŬůɘɩɜ Ůɜɧɠ ŮɜŰɨˊɞɡ. ɆɡɜŮˊɩɠ, ŬəɧɛŬ əŬɘ Ŭɜ ɗŮɤɟɖŰɘəɎ ɔɑɜɞɡɜ ůŰɞɢŮɡɛɏɜŮɠ əŬɘ ŭɖ ˊɞɚɨ 

ɛŮɔɎɚŮɠ ŬɡɝɐůŮɘɠ Ůɘɠ ɓɎɟɞɠ ŮəŭɞŰɩɜ ɛɖ ɛŮŰɧɢɤɜ (ˊɢ ɨɣɞɡɠ 20%), ŬɡŰɏɠ ŭŮɜ ɗŬ ɛˊɞɟɞɨɜ ɜŬ ɞŭɖɔɐůɞɡɜ ůŮ 

ŮəŰɞˊɘůɛɧ Űɞɡɠ Ŭˊɧ Űɖɜ ŬɔɞɟɎ, ŭɘɧŰɘ ɛɑŬ Ŭɨɝɖůɖ 20% ůɡɜŮˊɎɔŮŰŬɘ Ŭɨɝɖůɖ Űɖɠ ɢɟɏɤůɖɠ ŭɘŬɜɞɛɐɠ Ŭˊɧ ŰŬ 7 ɚŮˊŰɎ/ 

Ůɡɟɩ ůŰŬ 8,5 (ɎɟŬ ŮɚɎɢɘůŰɖ ŮˊɘɓɎɟɡɜůɖ 1,5 ɚŮˊŰɧ/ Ůɡɟɩ). ɀɘŬ ŰɏŰɞɘŬ ɗŮɤɟɖŰɘəɐ ŮˊɘɓɎɟɡɜůɖ ŭŮɜ ɗŬ ɞŭɖɔɐůŮɘ əŬɜ 

ůŮ ŬɜɎɔəɖ Ŭɨɝɖůɖɠ Űɖɠ Űɘɛɐɠ Űɞɡ ŮɜŰɨˊɞɡ, ŬɚɚɎ əŬɘ Ŭɜ Űɞ əɎɜŮɘ, ɛɑŬ Ŭɨɝɖůɖ ůŰɖɜ Űɘɛɐ ɚɘŬɜɘəɐɠ ˊɢ 5 ɚŮˊŰɩɜ ůŰŬ 2 

Ůɡɟɩ ŭŮɜ ɗŬ ůɡɜŮˊɎɔŮŰŬɘ ŬˊɩɚŮɘŬ ˊɤɚɐůŮɤɜ, ɧˊɤɠ əŬɘ ɖ ˊɟɎɝɖ ŬˊɞŭŮɘəɜɨŮɘ. ɀɎɚɘůŰŬ, ɖ Ⱥȷ ŮɑɢŮ ůŰɖ ŭɘɎɗŮůɐ Űɖɠ 

ŰŬ ůŰɞɘɢŮɑŬ ˊɤɚɐůŮɤɜ Űɤɜ ŮəŭɞŰɘəɩɜ ŮˊɘɢŮɘɟɐůŮɤɜ ůŰɘɠ ɞˊɞɑŮɠ ŮűŬɟɛɧůŰɖəŮ ɖ ɁȺɄ (ɛŮ ɛɘəɟɏɠ ŬɡɝɐůŮɘɠ ůŰɖɜ 

Űɘɛɐ) əŬɘ ɗŬ ɛˊɞɟɞɨůŮ ŮɨəɞɚŬ ɜŬ ŮˊɘɓŮɓŬɘɩůŮɘ ůŰɞɡɠ ŮɛˊŮɘɟɞɔɜɩɛɞɜŮɠ Űɖ ɓŬůɘɛɧŰɖŰŬ Űɞɡ ɘůɢɡɟɘůɛɞɨ ɛŬɠ (əŬɘ Űɖɜ 

ŬɜŰɑůŰɞɘɢɖ ŬɓŬůɘɛɧŰɖŰŬ Űɖɠ ɗɏůɖɠ ˊŮɟɑ əɘɜɐŰɟɞɡ Ůˊɘɓɞɚɐɠ ŬɡɝɐůŮɤɜ)è. 
121 ɇɞ ɛɏɔŮɗɞɠ ŬűɞɟɎ ůŰɖ ŭɘɎɛŮůɞ Űɘɛɐ, ɓɎůŮɘ Űɤɜ ůŰɞɘɢŮɑɤɜ ˊɞɡ ˊɟɞůəɧɛɘůŮ ɖ ȯɟɔɞɠ ɛŮ Űɖɜ ɡˊô Ŭɟɘɗ. ˊɟɤŰ. 

1430/15.02.2021 ŮˊɘůŰɞɚɐ Űɖɠ. 
122 ȸɚ. ŮɜŭŮɘəŰɘəɎ Űɖɜ ɡˊô Ŭɟɘɗ. ˊɟɤŰ. 5141/11.06.2021 ŮˊɘůŰɞɚɐ Űɖɠ [é] . 
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Ůəŭɞɢɐ ŭŮɜ ɛˊɞɟŮɑ ɜŬ ŮɑɜŬɘ ɞɟɗɐ ɖ ɡˊɞůŰɖɟɘɕɧɛŮɜɖ ůŰɖɜ ȰəɗŮůɖ ŬɚɚɖɚɞɡɢɑŬ: Ŭɨɝɖůɖ Űɘɛɐɠ 

ŭɘŬɜɞɛɐɠ, Ŭɨɝɖůɖ ůŰɖɜ Űɘɛɐ ˊɩɚɖůɖɠ Űɤɜ ŮɜŰɨˊɤɜ Űɤɜ ɛɖ ɛŮŰɧɢɤɜ-ŮəŭɞŰɩɜ- Ŭɨɝɖůɖ ůŰɘɠ 

ˊɤɚɐůŮɘɠ ɛŮŰɧɢɤɜ ŮəŭɞŰɩɜè123. 

46. ȳˊɤɠ ɧɛɤɠ ŬɜŬűɏɟŮɘ ɞ ŮɛˊŮɘɟɞɔɜɩɛɞɜŬɠ Űɖɠ Ⱥȷ,  

«(ə)ŬŰŬɟɢɐɜ, ɞ ώΧϐ ɡˊɞɗɏŰŮɘ ɧŰɘ ɖ ɓŬɟɨŰɖŰŬ ˊɞɡ ŭɑɜŮɘ ɖ ŬɜŰɘəŮɘɛŮɜɘəɐ ůɡɜɎɟŰɖůɖ Űɖɠ 

ȯɟɔɞɠ ůŮ ɏɜŬɜ ŮəŭɧŰɖ ŭŮɜ ɛˊɞɟŮɑ ɜŬ ŮɑɜŬɘ ɛŮɔŬɚɨŰŮɟɖ Ŭˊɧ Űɖ ɓŬɟɨŰɖŰŬ ˊɞɡ ŭɑɜŮɘ ɖ 

ȯɟɔɞɠ ůŰŬ əɏɟŭɖ Űɖɠ. ɋůŰɧůɞ, ŬɡŰɧ ŭŮɜ ŮɑɜŬɘ Ŭɚɖɗɏɠ. ȳˊɤɠ ŮˊɘůɖɛɎɜɗɖəŮ Ŭˊɧ Űɞɡɠ 

OôBrien əŬɘ Salop (2000), ŮɑɜŬɘ ˊɘɗŬɜɧ ɖ ɓŬɟɨŰɖŰŬ ɜŬ ŮɑɜŬɘ ɛŮɔŬɚɨŰŮɟɖ Ŭˊɧ Űɖ 

ɛɞɜɎŭŬ124. ɇɞ ɔŮɔɞɜɧɠ ɧŰɘ ŬɡŰɧ ɘůɢɨŮɘ ɔɘŬ Űɞɜ əɨɟɘɞ ɛɏŰɞɢɞ Űɖɠȯɟɔɞɠ (ȺɚŮɡɗŮɟɑŬ), ŮɑɜŬɘ 

ŭɡɜɖŰɘəɎ ŬɟəŮŰɎ ˊɟɞɓɚɖɛŬŰɘəɧ, əŬɗɩɠ ɗŬ ůɡɜŮˊŬɔɧŰŬɜ ɏɜŬ ŮɝŬɘɟŮŰɘəɎ ɘůɢɡɟɧ əɑɜɖŰɟɞ 

ɔɘŬ Űɖ ɛŮɑɤůɖ Űɖɠ əŮɟŭɞűɞɟɑŬɠ Űɖɠ ȯɟɔɞɠ ˊɟɞəŮɘɛɏɜɞɡ ɜŬ Ŭɡɝɖɗɞɨɜ ŰŬ əɏɟŭɖ Űɞɡ 

ɛŮɔŬɚɨŰŮɟɞɡ ɛŮŰɧɢɞɡ Űɞɡ (ŭɖɚŬŭɐ, tunneling). Ƀ ώΧϐ, ɤůŰɧůɞ, ŬˊɞűɎůɘůŮ ŬɡɗŬɑɟŮŰŬ ɜŬ 

ˊŮɟɘɞɟɑůŮɘ Űɖ ɓŬɟɨŰɖŰŬ ɩůŰŮ ɜŬ ɚŬɛɓɎɜŮɘ ɤɠ Űɘɛɐ, Űɞ ˊɞɚɨ, Űɖ ɛɞɜɎŭŬ, ɔŮɔɞɜɧɠ ˊɞɡ Űɞɜ 

ɞŭɖɔŮɑ, ůŮ ŬɡŰɐ Űɖɜ ˊŮɟɑˊŰɤůɖ, ɜŬ ɡˊɞŰɘɛɐůŮɘ Űɖɜ ŬɡɝɖŰɘəɐ ˊɑŮůɖ ůŰɘɠ Űɘɛɏɠ (upward 

pricing pressure). 

ȹŮɨŰŮɟɞɜ, əŬɘ ɑůɤɠ ˊɘɞ ůɖɛŬɜŰɘəɧ, ɞ [Χ] ɗŮɤɟŮɑ ɧŰɘ Űɞ VGUPPIu ˊɟɞɐɚɗŮ Ŭˊɧ Űɖɜ 

ŮəŰɟɞˊɐ ˊɤɚɐůŮɤɜ Ŭˊɧ Űɞɡɠ ŬɜŰŬɔɤɜɘůŰɏɠ ŮəŭɧŰŮɠ ɛɖ ɛŮŰɧɢɞɡɠ Űɖɠ ȯɟɔɞɠ ůŰɞɡɠ 

ŮəŭɧŰŮɠ ɛŮŰɧɢɞɡɠ Űɖɠ ȯɟɔɞɠ çɏɜŬɠ ˊɟɞɠ ɏɜŬɜè, ɢɤɟɑɠ ɜŬ Űɞɡɠ ˊɟɞůɗɏůŮɘ. Ƀ ůɡɜɞɚɘəɧɠ 

ŭŮɑəŰɖɠ Űɖɠ ŬɡɝɖŰɘəɐɠ ˊɑŮůɖɠ ůŰɘɠ Űɘɛɏɠ ɔɘŬ ɏɜŬɜ ŮəŭɧŰɖ ˊɞɡ ŭŮɜ ŮɑɜŬɘ ɛɏŰɞɢɞɠ Űɖɠ ȯɟɔɞɠ 

ŮɑɜŬɘ Űɞ ɎɗɟɞɘůɛŬ Űɤɜ VGUPPIu ˊɞɡ ɡˊɞɚɞɔɑɕŮɘ ɞ [Χ] ůŮ ɧɚɞɡɠ Űɞɡɠ ŮəŭɧŰŮɠ ˊɞɡ 

ůɡɛɛŮŰɏɢɞɡɜ ůŰɖɜ ȯɟɔɞɠ. ȷɜ əŬɘ əŬɗɏɜŬ Ŭˊɧ ŰŬ ůɡůŰŬŰɘəɎ Űɞɡ VGUPPIu ˊɞɡ ɡˊɞɚɞɔɑɕŮɘ 

ɞ [Χ] ŮɑɜŬɘ ɛɘəɟɧŰŮɟɞ Ŭˊɧ 10%, Űɞ ɎɗɟɞɘůɛŬ, Ŭəɧɛɖ əŬɘ ɡˊɧ Űɘɠ ɡˊɞɗɏůŮɘɠ Űɞɡ, ŮɑɜŬɘ 

ɛŮɔŬɚɨŰŮɟɞ Ŭˊɧ 10%, ɡˊɞŭɖɚɩɜɞɜŰŬɠ ůɖɛŬɜŰɘəɎ ŬɜŰɑ-ŬɜŰŬɔɤɜɘůŰɘəɎ əɑɜɖŰɟŬ. ȰŰůɘ, 

ŮɑɜŬɘ ˊɞɚɨ ůɖɛŬɜŰɘəɧ ɜŬ ŮűŬɟɛɞůŰŮɑ ůɤůŰɎ ɞ Űɨˊɞɠ VGUPPIu, ɚŬɛɓɎɜɞɜŰŬɠ ɡˊɧɣɖ ɧŰɘ 

ɡˊɎɟɢɞɡɜ ŬɟəŮŰɞɑ ŮəŭɧŰŮɠ ˊɞɡ əŬŰɏɢɞɡɜ ůɖɛŬɜŰɘəɎ ɛŮɟɑŭɘŬ ůŰɞ ȯɟɔɞɠ. 

Ⱥɜ ˊɟɞəŮɛɏɜɤ, ŬəɟɘɓɞɚɞɔɩɜŰŬɠ, ŮɎɜ Űɞ ůɨɜɞɚɞ Űɤɜ ŮəŭɞŰɩɜ ˊɞɡ ŮɑɜŬɘ ɛɏŰɞɢɞɘ Űɖɠ ȯɟɔɞɠ 

ůɡɛɓɞɚɑɕɞɜŰŬɘ ɛŮ , Űɞ VGUPPIu Űɞɡ ŮəŭɧŰɖ  ŮɑɜŬɘ: 

 

 
123 Ƀ. ˊ. ɓɚ. ɡˊ' Ŭɟɘɗ. ˊɟɤŰ. 3662/23.04.2021 ŮˊɘůŰɞɚɐ. ȼ ˊɚɐɟɖɠ ɗɏůɖ Űɖɠ ȯɟɔɞɠ ɏɢŮɘ ɤɠ Ůɝɐɠ: «ɇɏŰŬɟŰɞɜ, ɖ 

ŬɓɎůɘɛɖ ɗɏůɖ Űɖɠ ȰəɗŮůɖɠ ˊŮɟɑ əɘɜɐŰɟɞɡ Űɤɜ ɛŮŰɧɢɤɜ Űɖɠ ȷɅũɃɆ ɜŬ ŮˊɘɓɎɚɞɡɜ ɛɏůɤ Űɖɠ ŮŰŬɘɟŮɑŬɠ ɛŬɠ ŬɡɝɐůŮɘɠ 

ůŮ ŬɜŰŬɔɤɜɘůŰɏɠ ɔɘŬ ɜŬ Űɞɡɠ ŬˊɞůˊɎůɞɡɜ ůŰɖ ůɡɜɏɢŮɘŬ ɛɏɟɞɠ Űɤɜ ˊɤɚɐůŮɩɜ Űɞɡɠ, ůŰɖɟɑɕŮŰŬɘ əŬɘ ůŰɖ 

ɛŮɗɞŭɞɚɞɔɘəɐ ŬůŰɞɢɑŬ ɜŬ ɚɖűɗŮɑ ɤɠ ŭŮŭɞɛɏɜɞ ɧŰɘ ɞɘ ůɡɜŰŮɚŮůŰɏɠ ŮəŰɟɞˊɐɠ ŮɑɜŬɘ ŬɜɎɚɞɔɞɘ ɛŮ ŰŬ ɛŮɟɑŭɘŬ ŬɔɞɟɎɠ. ȼ 

Ⱥȷ əŬɘ ɖ ȰəɗŮůɖ ɗŬ ɧűŮɘɚŬɜ ɜŬ ɚɎɓɞɡɜ ɡˊɧɣɖ ɧŰɘ ɞ Űɨˊɞɠ ŭŮɜ ŮɑɜŬɘ commodity. ȷɜŰɑɗŮŰŬ ŮɑɜŬɘ Űɧůɞ ŭɘŬűɞɟŮŰɘəɧ 

Űɞ əɞɘɜɧ Űɤɜ ˊŮɟɘůůɞŰɏɟɤɜ ŮɜŰɨˊɤɜ, ɧˊɞɡ ɡˊɧ əŬɛɑŬ Ůəŭɞɢɐ ŭŮɜ ɛˊɞɟŮɑ ɜŬ ŮɑɜŬɘ ɞɟɗɐ ɖ ɡˊɞůŰɖɟɘɕɧɛŮɜɖ ůŰɖɜ 

ȰəɗŮůɖ ŬɚɚɖɚɞɡɢɑŬ: Ŭɨɝɖůɖ Űɘɛɐɠ ŭɘŬɜɞɛɐɠ, Ŭɨɝɖůɖ ůŰɖɜ Űɘɛɐ ˊɩɚɖůɖɠ Űɤɜ ŮɜŰɨˊɤɜ Űɤɜ ɛɖ ɛŮŰɧɢɤɜ-ŮəŭɞŰɩɜ- 

Ŭɨɝɖůɖ ůŰɘɠ ˊɤɚɐůŮɘɠ ɛŮŰɧɢɤɜ ŮəŭɞŰɩɜ. ȷɡŰɐ ɖ ŬɚɚɖɚɞɡɢɑŬ ɞŭɖɔŮɑ Űɖɜ ȰəɗŮůɖ ɞɡůɘŬůŰɘəɎ ɜŬ əŬŰŬɚɐɔŮɘ ůŰɞ 

ůɡɛˊɏɟŬůɛŬ ɧŰɘ ɖ ɗŮɤɟɖŰɘəɐ Ŭɨɝɖůɖ Űɞɡ əɧůŰɞɡɠ ŭɘŬɜɞɛɐɠ Űɖɠ Űɘɛɐɠ ɛɘŬɠ ŮűɖɛŮɟɑŭŬɠ ɧˊɤɠ ˊɢ Űɤɜ 

ȹȼɀɃȾɅȷɇȽȷ, ɅȽȻɃɆɄȷɆɇȼɆ, ɀȷȾȺȿȺȽɃ, ɗŬ ɞŭɖɔɐůŮɘ ůŮ ɛŮŰŬŰɧˊɘůɖ ˊɤɚɐůŮɤɜ ɡˊɏɟ Űɖɠ ŮűɖɛŮɟɑŭŬɠ ˊɢ 

ɄȷɅȷɄɃȿȽɇȽȾȷ ɐ ɇȷ ɁȺȷ, əɎŰɘ ˊɞɡ ŬůűŬɚɩɠ ŭŮɜ ŰŮəɛɖɟɘɩɜŮŰŬɘ ɞɨŰŮ əŬɘ ɛˊɞɟŮɑ ɜŬ ɘůɢɨůŮɘ. ɇɞ ˊŬɟɎŭŮɘɔɛŬ 

ɔɑɜŮŰŬɘ ŬəɧɛŬ ˊɘɞ ŮɝɧűɗŬɚɛɞ ůŰɖɜ ˊŮɟɑˊŰɤůɖ Űɤɜ ŬɗɚɖŰɘəɩɜ ŮűɖɛŮɟɑŭɤɜ ɧˊɞɡ ɖ ȰəɗŮůɖ ɡˊɞůŰɖɟɑɕŮɘ ɧŰɘ ɡˊɎɟɢŮɘ 

əɑɜɖŰɟɞ ůŰɞɜ ɛɏŰɞɢɞ ŮəŭɧŰɖ Űɞɡ ȾɃȾȾȽɁɃɈ ɄɅɋɇȷŪȿȼɇȼ ɜŬ ˊŮɑůŮɘ Űɖɜ ȷɅũɃɆ ȷȺ ɜŬ ŬɡɝɐůŮɘ ŰŬ əɧůŰɖ 

Ɏɚɚɤɜ ŮˊɘɢŮɘɟɐůŮɤɜ ɔɘŬ ɜŬ ŬˊɞůˊɎůŮɘ ˊŮɚŬŰŮɑŬ Ŭˊɧ Űɞɡɠ ŬɜŬɔɜɩůŰŮɠ ŬɗɚɖŰɘəɩɜ ŮűɖɛŮɟɑŭɤɜ ˊɞɡ ŬˊŮɡɗɨɜɞɜŰŬɘ 

ůŮ Ɏɚɚɞ ɞˊŬŭɘəɧ əɞɘɜɧ (ˊɢ LIVESPORT, ɋɅȷ ũȽȷ ɆɄɃɅ, ɀȺɇɅɃɆɄɃɅ əɚˊ)è. 
124 ȸɚ. Steven C. Salop Daniel əŬɘ P. O'Brien Competitiv Competitive Effects of P ects of Partial Ownership: 

Financial Inter tial Ownership: Financial Interest and Corporate Control, 67 Antitrust L.J. 559-614 (2000).  
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ɧˊɞɡ  ŮɑɜŬɘ ɞ ůɡɜŰŮɚŮůŰɐɠ ŮəŰɟɞˊɐɠ Ŭˊɧ Űɞɜ ŮəŭɧŰɖ  ůŰɞɜ ŮəŭɧŰɖ ,  ŮɑɜŬɘ Űɞ 

ˊŮɟɘɗɩɟɘɞ əɏɟŭɞɡɠ Űɞɡ ŮəŭɧŰɖ ,  ŮɑɜŬɘ ɖ Űɘɛɐ Űɞɡ ŮəŭɧŰɖ ,  ŮɑɜŬɘ Űɞ əɧůŰɞɠ 

ŭɘŬɜɞɛɐɠ ɤɜ ŮəŭɞŰɩɜ , əŬɘ  ŮɑɜŬɘ ɖ ɓŬɟɨŰɖŰŬ ˊɞɡ ɖ ȯɟɔɞɠ ŭɑɜŮɘ ůŰɞɜ ŮəŭɧŰɖ  ůŰɖɜ 

ŬɜŰɘəŮɘɛŮɜɘəɐ Űɖɠ ůɡɜɎɟŰɖůɖ ůŮ ůɢɏůɖ  ŰŬ ŭɘəɎ Űɖɠ əɏɟŭɖ. ɄŬɟɧɚɞ ˊɞɡ əɎɗŮ ɧɟɞɠ ůŰɞ 

ɎɗɟɞɘůɛŬ ůŰɖ ŭŮɝɘɎ ˊɚŮɡɟɎ ůŰɞ ˊŬɟɎŭŮɘɔɛŬ Űɞɡ [Χ] ŮɑɜŬɘ ɛɘəɟɧŰŮɟɞɠ Ŭˊɧ 10%, Űɞ 

ůɡɜɞɚɘəɧ ɎɗɟɞɘůɛŬ ŮɑɜŬɘ ɛŮɔŬɚɨŰŮɟɞ Ŭˊɧ 10%».  

47. ɆŮ əɎɗŮ ˊŮɟɑˊŰɤůɖ, ˊɏɟŬɜ Űɤɜ ůɖɛŬɜŰɘəɩɜ ŬŭɡɜŬɛɘɩɜ ůŰɘɠ ɗɏůŮɘɠ Űɖɠ ȯɟɔɞɠ əŬɘ ɕɖŰɖɛɎŰɤɜ 

ůŰɖ ɛŮɗɞŭɞɚɞɔɑŬ Űɞɡ ŮɛˊŮɘɟɞɔɜɩɛɞɜɎ Űɖɠ, ˊɞɡ ŮəŰɏɗɖəŬɜ ŬɜɤŰɏɟɤ, ɡˊɞɔɟŬɛɛɑɕŮŰŬɘ ɧŰɘ əŬɘ 

ɖ ɑŭɘŬ ɖ ɛŮɚɏŰɖ Űɤɜ ŮɛˊŮɘɟɞɔɜɤɛɧɜɤɜ ŮˊŮůɐɛŬɜŮ Ůɝ Ŭɟɢɐɠ Űɞɡɠ ˊŮɟɘɞɟɘůɛɞɨɠ Űɞɡ ɛɞɜŰɏɚɞɡ, Űɞ 

ɞˊɞɑɞ ɧɛɤɠ ɏɢŮɘ ɢɟɖůɘɛɞˊɞɘɖɗŮɑ ɔɘŬ ɜŬ ůŰɞɘɢŮɘɞɗŮŰɐůŮɘ ɛɑŬ Ŭˊɧ Űɘɠ ɗŮɤɟɑŮɠ ɓɚɎɓɖɠ. ɇɖɜ ɑŭɘŬ 

ůŰɘɔɛɐ, ŰŬ ůɡɛˊŮɟɎůɛŬŰŬ Űɖɠ ɛŮɚɏŰɖɠ Űɤɜ ŮɛˊŮɘɟɞɔɜɤɛɧɜɤɜ, ɧˊɤɠ əŬɘ ɞɘ ȷˊɧɣŮɘɠ Űɖɠ Ⱥȷ 

ŬɜŬűɏɟɞɡɜ ɟɖŰɎ, ɧŰɘ ŭŮɜ ůɡɜɘůŰɞɨɜ ŬˊɧŭŮɘɝɖ ɔɘŬ Űɖɜ ŬɜɎˊŰɡɝɖ ůɡɔəŮəɟɘɛɏɜɤɜ ŬɜŰɘ-

ŬɜŰŬɔɤɜɘůŰɘəɩɜ ůɡɛˊŮɟɘűɞɟɩɜ Űɤɜ ɛŮŰɧɢɤɜ Űɖɠ ȯɟɔɞɠ ŬɚɚɎ ŬɝɘɞɚɞɔɞɨɜŰŬɘ ɛɧɜɞ ɤɠ ɏɜŭŮɘɝɖ 

ŬɜɎˊŰɡɝɖɠ əɘɜɐŰɟɤɜ ɔɘŬ ŰɏŰɞɘɞɡ Ůɑŭɞɡɠ ůɡɛˊŮɟɘűɞɟɏɠ, əɎŰɘ Űɞ ɞˊɞɑɞ ŬˊɞŰŮɚŮɑ əŬɘ Űɞ 

ɕɖŰɞɨɛŮɜɞ ůŰɖ ůɡɔəŮəɟɘɛɏɜɖ ˊŮɟɑˊŰɤůɖ. 

II.3.2.3  Ⱥˊɑ Űɖɠ ɏɚɚŮɘɣɖɠ ŬɜɎɚɡůɖɠ Űɖɠ ŮˊɑˊŰɤůɖɠ ůŰɖɜ ŮɡɖɛŮɟɑŬ Űɤɜ əŬŰŬɜŬɚɤŰɩɜ 

48. ɆɨɛűɤɜŬ ɛŮ Űɖɜ ȯɟɔɞɠ, ɖ Ⱥȷ ůŰɘɠ ȷˊɧɣŮɘɠ Űɖɠ ŭŮɜ ˊɟɞɓŬɑɜŮɘ ůŮ Ŭɝɘɞɚɧɔɖůɖ Űɤɜ ŮˊɘˊŰɩůŮɤɜ 

ůŰɖɜ ŮɡɖɛŮɟɑŬ Űɤɜ əŬŰŬɜŬɚɤŰɩɜ ůɡɜŮˊŮɑŬ Űɖɠ Ŭɨɝɖůɖɠ Űɞɡ əɧůŰɞɡɠ ŭɘŬɜɞɛɐɠ Űɤɜ ŮɜŰɨˊɤɜ Űɤɜ 

ɛɖ ɛŮŰɧɢɤɜ ŮəŭɞŰɘəɩɜ ŮŰŬɘɟɘɩɜ. ȳˊɤɠ ɡˊɞůŰɖɟɑɕŮɘ, ŮɜŭŮɢɞɛɏɜɤɠ ɖ ŬˊɞɡůɑŬ ŰɏŰɞɘŬɠ ŬɜɎɚɡůɖɠ 

ɞűŮɑɚŮŰŬɘ ůŰɞ ɔŮɔɞɜɧɠ ɧŰɘ çɞɡŭŮɛɑŬ ɓɚɎɓɖ ůŰɖɜ ŮɡɖɛŮɟɑŬ Űɞɡ əŬŰŬɜŬɚɤŰɐ ɛˊɞɟŮɑ ɜŬ ˊɟɞəŬɚɏůŮɘ ɖ 

ɧˊɞɘŬ ɗŮɤɟɖŰɘəɐ ŬˊɧűŬůɖ Űɖɠ ȷɅũɃɆ ȷȺ ɜŬ ŬɡɝɐůŮɘ ɛɞɜɞɛŮɟɩɠ Űɘɠ ɢɟŮɩůŮɘɠ ůŮ ɞɟɘůɛɏɜɞɡɠ 

ŮəŭɧŰŮɠ - ůŰɧɢɞɡɠè125. Ⱥɝ Ɏɚɚɞɡ, ɧˊɤɠ ŮˊɘůɖɛŬɑɜŮɘ ɖ ȯɟɔɞɠ, ŬəɧɛŬ əŬɘ ŮəŭɞŰɘəɏɠ ŮŰŬɘɟɑŮɠ ˊɞɡ 

ɘůɢɡɟɑɕɞɜŰŬɘ ɧŰɘ ɖ ŮűŬɟɛɞɔɐ Űɖɠ ɜɏŬɠ Ůɛˊɞɟɘəɐɠ ˊɞɚɘŰɘəɐɠ ɞŭɐɔɖůŮ ůŮ çŭɡůɓɎůŰŬəŰɞè əɧůŰɞɠ 

ŭɘŬɜɞɛɐɠ, ɧɢɘ ɛɧɜɞ ˊŬɟŬɛɏɜɞɡɜ ŮɜŮɟɔɏɠ ůŰɖɜ ŮəŭɞŰɘəɐ ŭɟŬůŰɖɟɘɧŰɖŰŬ ŬɚɚɎ əŬɘ ˊɟɞɓŬɑɜɞɡɜ ůŰɖɜ 

ɏəŭɞůɖ ɜɏɤɜ, ˊɞɚɡŰŮɚɩɜ ŮɜŰɨˊɤɜ126. ɋɠ Ůə ŰɞɨŰɞɡ, ůɨɛűɤɜŬ ˊɎɜŰŬ ɛŮ Űɖɜ ȯɟɔɞɠ, ŭŮɜ ɛˊɞɟŮɑ ɜŬ 

ŰŮəɛɖɟɘɤɗŮɑ əŬɛɑŬ ɓɚɎɓɖ ůŰɞ ŬɜŬɔɜɤůŰɘəɧ əɞɘɜɧ ɐ/əŬɘ ůŰɖɜ ˊɞɚɡűɤɜɑŬ.   

49. ɄŬɟɎ ŰŬɨŰŬ, ɧˊɤɠ ůŬűɩɠ ɏɢŮɘ ŭɘŬŰɡˊɤɗŮɑ əŬɘ ůŰɘɠ ȷˊɧɣŮɘɠ Űɖɠ Ⱥȷ, ɖ ɓɚɎɓɖ Űɤɜ 

əŬŰŬɜŬɚɤŰɩɜ ůɡɜŮˊŮɑŬ Ŭɨɝɖůɖɠ Űɖɠ Űɘɛɐɠ ůŰɞ əɧůŰɞɠ ŭɘŬɜɞɛɐɠ ŭŮɜ ˊŮɟɘɞɟɑɕŮŰŬɘ ůŰɖɜ 

Ŭɨɝɖůɖ Űɖɠ Űɘɛɐɠ Űɤɜ ŮɜŰɨˊɤɜ ɐ ůŰɖ ŭɘŬŰɐɟɖůɖ Űɖɠ ˊɞɚɡűɤɜɑŬɠ ɡˊɧ Űɖɜ ɏɜɜɞɘŬ Űɖɠ 

ůɡɜɏɢɘůɖɠ ɏəŭɞůɖɠ ŮɜŰɨˊɤɜ, ŬɚɚɎ ɏəűŬɜůɐ Űɖɠ ɛˊɞɟŮɑ ɜŬ ŬˊɞŰŮɚŮɑ əŬɘ ɖ ˊɞɘɞŰɘəɐ 

ɡˊɞɓɎɗɛɘůɖ Űɤɜ ŮɜŰɨˊɤɜ (ˊ.ɢ. ůŮ ɧɟɞɡɠ ˊŮɟɘŮɢɞɛɏɜɞɡ, ˊɚɐɗɞɡɠ/ůɡɢɜɧŰɖŰŬɠ ŮəŭɧůŮɤɜ ə.ɚˊ).  

50. ȺɘŭɘəɧŰŮɟŬ ɧˊɤɠ ŬɜŬűɏɟŮɘ ɞ ŮɛˊŮɘɟɞɔɜɩɛɞɜŬɠ Űɖɠ EA, Jose Azar, çȺɑɜŬɘ ůɖɛŬɜŰɘəɧ ɜŬ 

ŮˊɘůɖɛŬɜɗŮɑ ɧŰɘ, Ŭɜ əŬɘ Űɞ ɛŮɔŬɚɨŰŮɟɞ ɛɏɟɞɠ Űɖɠ ůɡɕɐŰɖůɖɠ ɛɏɢɟɘ ŰɩɟŬ űŬɑɜŮŰŬɘ ɜŬ ɡˊɞɗɏŰŮɘ ɧŰɘ 

ɖ ůɢŮŰɘəɐ ŭɘɎůŰŬůɖ Űɞɡ ŬɜŰŬɔɤɜɘůɛɞɨ ŮɑɜŬɘ ɖ Űɘɛɐ, ůŰɞɜ əɚɎŭɞ Űɤɜ ŮűɖɛŮɟɑŭɤɜ, ɞɘ ŮűɖɛŮɟɑŭŮɠ 

 
125 Ƀ. ˊ.  
126 ɆɨɛűɤɜŬ ɛŮ Űɖɜ ɡˊ' Ŭɟɘɗ. ˊɟɤŰ. 3662/23.04.2021 ŮˊɘůŰɞɚɐ Űɖɠ ŮŰŬɘɟɑŬɠ, ç[ů]Űɖɜ ˊɟŬɔɛŬŰɘəɧŰɖŰŬ 

ŭɘŬˊɘůŰɩɜŮŰŬɘ ɧŰɘ ŬəɧɛŬ əŬɘ ɞɘŮəŭɞŰɘəɏɠ ŮˊɘɢŮɘɟɐůŮɘɠ ˊɞɡ ŮɝŬəɞɚɞɡɗɞɨɜ ɜŬ ŭɘŬɛŬɟŰɨɟɞɜŰŬɘ ɔɘŬ Űɞ ŭɐɗŮɜ 

ŭɡůɓɎůŰŬəŰɞ Űɖɠ ɁȺɄ ůɡɜŮɢɑɕɞɡɜ ɢɤɟɑɠ ˊɟɧɓɚɖɛŬ ɜŬ ŭɘŬɗɏŰɞɡɜ ɛɏůɤ Űɖɠ ȷɅũɃɆ ŰŬ ɏɜŰɡˊɎ Űɞɡɠ əŬɘ ɛɎɚɘůŰŬ ɜŬ 

Ůəŭɑŭɞɡɜ əŬɘ ɜɏŬ ˊɞɚɡŰŮɚɐ ɏɜŰɡˊŬ ([é]). Ⱥˊɑůɖɠ, ŭɘŬˊɘůŰɩɜŮŰŬɘ ˊɟɞɠ ɘəŬɜɞˊɞɑɖůɖ Űɖɠ ȷɅũɃɆ ȷȺ ɧŰɘ Űɞ Ŭ` 

Űɟɑɛɖɜɞ Űɞɡ 2021 ɞɘ ůɡɜɞɚɘəɏɠ ˊɤɚɐůŮɘɠ ŮɜŰɨˊɤɜ ɐŰŬɜ ŬɡɝɖɛɏɜŮɠ ůŮ ůɢɏůɖ ɛŮ Űɞ ŬɜŰɑůŰɞɘɢɞ ŭɘɎůŰɖɛŬ Űɞɡ 2020. ȼ 

ȷɅũɃɆ ȷȺ ɚɞɘˊɧɜ ůɡɜŮɢɑɕŮɘ ɜŬ ˊŬɟɏɢŮɘ ɘůɧŰɘɛŬ əŬɘ ŭɑəŬɘŬ Űɘɠ ɡˊɖɟŮůɑŮɠ Űɖɠ, ŭŮɜ ŭɘŬəɟɑɜŮɘ Ůɘɠ ɓɎɟɞɠ əŬɜŮɜɧɠ 

ŮəŭɧŰɖ əŬɘ ůɡɜŭɟɎɛŮɘ ůŰɖ ŭɘŬŰɐɟɖůɖ Ůɜɧɠ ɓɘɩůɘɛɞɡ əŬɘ əŬɗɧɚŬ ŬˊɞŰŮɚŮůɛŬŰɘəɞɨ ŭɘəŰɨɞɡ ŭɘŬɜɞɛɐɠ, ˊɟɞɠ ɧűŮɚɞɠ 

əŬɘ Űɞɡ ŰŮɚɘəɞɨ əŬŰŬɜŬɚɤŰɐè. 
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ŮɑɜŬɘ ˊɘɞ ˊɘɗŬɜɧ ɜŬ ŬɜŰŬɔɤɜɘůŰɞɨɜ ůŰɖɜ ˊɞɘɧŰɖŰŬ Űɖɠ ŭɖɛɞůɘɞɔɟŬűɑŬɠ ˊɞɡ ˊŬɟɏɢɞɡɜ ůŰɞɡɠ 

ŬɜŬɔɜɩůŰŮɠ Űɞɡɠ. Ƀɘ ůŰŬɡɟɞŮɘŭŮɑɠ ŮɚŬůŰɘəɧŰɖŰŮɠ ɔɘŬ Űɖɜ ˊɞɘɧŰɖŰŬ ŮɑɜŬɘ ŭɡɜɖŰɘəɎ ɛŮɔŬɚɨŰŮɟŮɠ 

Ŭˊɧ ɧ, Űɘ ɔɘŬ Űɖɜ Űɘɛɐ. ɀɘŬ ŮűɖɛŮɟɑŭŬ ˊɞɡ ˊɟɞůˊŬɗŮɑ ɜŬ ˊɟɞůŮɚəɨůŮɘ ŬɜŬɔɜɩůŰŮɠ Ŭˊɧ ɎɚɚŮɠ 

ŮűɖɛŮɟɑŭŮɠ ɛŮɘɩɜɞɜŰŬɠ Űɖɜ Űɘɛɐ Űɖɠ ɛˊɞɟŮɑ ɜŬ ɛɖɜ Űɞ ŮˊɘŰɨɢŮɘ, Ůɜɩ ɖ ɑŭɘŬ ŮűɖɛŮɟɑŭŬ ɗŬ 

ɛˊɞɟɞɨůŮ ɜŬ ˊɟɞůŮɚəɨůŮɘ ŬɜŬɔɜɩůŰŮɠ Ŭˊɧ ŬɜŰŬɔɤɜɘůŰɏɠ ɓŮɚŰɘɩɜɞɜŰŬɠ Űɖɜ ˊɞɘɧŰɖŰŬ Űɖɠ 

ŮɟŮɡɜɖŰɘəɐɠ ŭɖɛɞůɘɞɔɟŬűɑŬɠ Űɖɠ, ŭɖɛɘɞɡɟɔɩɜŰŬɠ ɏŰůɘ ɞɝɡŭŮɟəɏɠ ˊŮɟɘŮɢɧɛŮɜɞ ˊɞɡ ɗŬ 

ˊɟɞůŮɚəɨůŮɘ Űɞ ŮɜŭɘŬűɏɟɞɜ ŬɜŬɔɜɤůŰɩɜ ŬɜŰŬɔɤɜɘůŰɘəɩɜ ŮűɖɛŮɟɑŭɤɜ. ȷɜŰɑůŰɟɞűŬ, ɛɘŬ 

ŮűɖɛŮɟɑŭŬ ˊɞɡ, ɚɧɔɤ ɏɚɚŮɘɣɖɠ ˊɧɟɤɜ, ŭŮɜ ɛˊɞɟŮɑ ɜŬ ˊŬɟɎɔŮɘ ˊɞɘɞŰɘəɐ ŭɖɛɞůɘɞɔɟŬűɑŬ, ɛˊɞɟŮɑ ɜŬ 

ɢɎůŮɘ ɏɜŬ ůɖɛŬɜŰɘəɧ ɛɏɟɞɠ Űɤɜ ŬɜŬɔɜɤůŰɩɜ Űɖɠ. Ⱥˊɞɛɏɜɤɠ, ˊŬɟɧɚɞ ˊɞɡ ɖ ŮɚŬůŰɘəɧŰɖŰŬ Űɖɠ 

ɕɐŰɖůɖɠ ɤɠ ˊɟɞɠ Űɖɜ Űɘɛɐ ɔɘŬ ɛɘŬ ŮűɖɛŮɟɑŭŬ ɛˊɞɟŮɑ ɜŬ ŮɑɜŬɘ ɢŬɛɖɚɐ, ɖ ŮɚŬůŰɘəɧŰɖŰɎ Űɖɠ ɤɠ ˊɟɞɠ 

Űɖɜ ˊɞɘɧŰɖŰŬ ɗŬ ɛˊɞɟɞɨůŮ ɜŬ ŮɑɜŬɘ ŬɟəŮŰɎ ɡɣɖɚɐ. ȷɡŰɎ ŰŬ ŬˊɞŰŮɚɏůɛŬŰŬ ŮɑɜŬɘ ŭɨůəɞɚɞ ɜŬ 

ˊɞůɞŰɘəɞˊɞɘɖɗɞɨɜ, ŬɚɚɎ ɡˊɞɜɞɞɨɜ ɧŰɘ ŭŮɜ ɛˊɞɟŮɑ əŬɜŮɑɠ ɜŬ ŮˊɘəŮɜŰɟɤɗŮɑ ŬˊɞəɚŮɘůŰɘəɎ ůŰɖɜ 

ŮɚŬůŰɘəɧŰɖŰŬ Űɖɠ Űɘɛɐɠ»127. Ⱥˊɑůɖɠ, ɧˊɤɠ ŬɜŬűɏɟŮɘ ɞ S. Salop, ɛɏůɤ Ůɜɧɠ Ŭˊɚɞɨ ɡˊɞŭŮɑɔɛŬŰɞɠ 

ˊɞɡ ɤɠ ɓɎůɖ ɏɢŮɘ Űɞ ɡˊɧŭŮɘɔɛŬ Űɤɜ Dorfman & Steiner (Dorfman ï Steiner model)128, ɖ Ŭɨɝɖůɖ 

Űɞɡ əɧůŰɞɡɠ ɛɘŬɠ Ůɘůɟɞɐɠ (input foreclosure), ɖ ɞˊɞɑŬ ɞŭɖɔŮɑ ůŮ Ŭɨɝɖůɖ Űɞɡ əɧůŰɞɡɠ Űɞɡ 

ŬɜŰŬɔɤɜɘůŰɐ, ɛˊɞɟŮɑ ɜŬ ɛŮɘɩůŮɘ ŰŬ əɑɜɖŰɟŬ ɔɘŬ Ůˊɏɜŭɡůɖ əŬɘ Űɞ ŮˊɑˊŮŭɞ ˊɞɘɧŰɖŰŬɠ Űɞɡ 

ˊɟɞɥɧɜŰɞɠ, ɐŰɞɘ, Űɖɠ ŮűɖɛŮɟɑŭŬɠ, Ůɜ ˊɟɞəŮɘɛɏɜɤ. ȷɡŰɧ ůɡɛɓŬɑɜŮɘ ŭɘɧŰɘ ɖ Ŭɨɝɖůɖ Űɞɡ əɧůŰɞɡɠ 

ɞŭɖɔŮɑ ůŮ ɛɘəɟɧŰŮɟɖ Ŭɨɝɖůɖ Űɖɠ Űɘɛɐɠ Űɞɡ ˊɟɞɥɧɜŰɞɠ (ŮűɖɛŮɟɑŭŬ), ɛŮ ŬˊɞŰɏɚŮůɛŬ ɖ ŭɘŬűɞɟɎ 

Űɘɛɐɠ əɧůŰɞɡɠ (p-c) ɜŬ ɛŮɘɤɗŮɑ əŬɘ əŬŰô ŮˊɏəŰŬůɖ Űɞ əɑɜɖŰɟɞ ɔɘŬ Ůˊɏɜŭɡůɖ. ɆŰɖɜ ˊŮɟɑˊŰɤůɖ ˊɞɡ 

ɡűɑůŰŬŰŬɘ ɛŮɑɤůɖ Űɖɠ ˊŮɚŬŰŮɘŬəɐɠ ɓɎůɖɠ (customer foreclosure), ɐŰɞɘ Űɤɜ ŬɜŬɔɜɤůŰɩɜ ɛɘŬɠ 

ŮűɖɛŮɟɑŭŬɠ ůŰɖɜ ˊŬɟɞɨůŬ, ɞ S. Salop ŮˊɘůɖɛŬɑɜŮɘ ɧŰɘ ŬɡŰɧ ɛˊɞɟŮɑ ɜŬ ɛŮɘɩůŮɘ Űɞ əɑɜɖŰɟɞ ɔɘŬ 

Ůˊɏɜŭɡůɖ əŬɘ əŬŰô ŮˊɏəŰŬůɖ Űɖɜ ˊɞɘɧŰɖŰŬ Űɞɡ ˊɟɞɥɧɜŰɞɠ (ŮűɖɛŮɟɑŭŬ). ȺɘŭɘəɧŰŮɟŬ, ůŮ ɏɜŬ ůŰŬŰɘəɧ 

ˊŮɟɘɓɎɚɚɞɜ, ɧˊɞɡ ɖ ɕɐŰɖůɖ Űɞɡ ˊɟɞɥɧɜŰɞɠ ŮɝŬɟŰɎŰŬɘ Ŭˊɧ Űɖɜ Űɘɛɐ əŬɘ Űɖɜ ˊɞɘɧŰɖŰŬ Űɞɡ əŬɘ, ɖ 

ŰŮɚŮɡŰŬɑŬ, Ŭˊɧ Űɞ ŮˊɑˊŮŭɞ Ůˊɏɜŭɡůɖɠ, ɖ ɛŮɑɤůɖ Űɤɜ ŬɜŬɔɜɤůŰɩɜ ɛɘŬɠ ŮűɖɛŮɟɑŭŬɠ ɞŭɖɔŮɑ ůŮ 

ɛŮɑɤůɖ Űɞɡ Ŭɟɘɗɛɞɨ Űɤɜ ˊɤɚɐůŮɤɜ, ɞɘ ɞˊɞɑŮɠ ɗŬ ́ɟɞɏɟɢɞɜŰŬɜ Ŭˊɧ Űɖɜ Ŭɨɝɖůɖ Űɖɠ Ůˊɏɜŭɡůɖɠ 

ůŰɖɜ ˊŮɟɑˊŰɤůɖ ɧˊɞɡ ŭŮɜ ŮɑɢŮ ɛŮɘɤɗŮɑ ɖ ˊŮɚŬŰŮɘŬəɐ ɓɎůɖ Űɞɡ ˊɟɞɥɧɜŰɞɠ. ũɘŬ ˊŬɟɎŭŮɘɔɛŬ, ɔɘŬ 

10% ɐ 50% ɛŮɑɤůɖ Űɤɜ ŬɜŬɔɜɤůŰɩɜ ɛɘŬɠ ŮűɖɛŮɟɑŭŬɠ, Űɞ ŮˊɑˊŮŭɞ Ůˊɏɜŭɡůɖɠ ɛŮɘɩɜŮŰŬɘ 

ˊŮɟɘůůɧŰŮɟɞ Ŭˊɧ 10% ɐ 50% ŬɜŰɑůŰɞɘɢŬ. Ⱥˊɞɛɏɜɤɠ əŬɘ ůŮ ůɡɜɎɟŰɖůɖ ɛŮ ŰŬ ŬɜɤŰɏɟɤ, ɖ Ŭɨɝɖůɖ 

Űɖɠ Űɘɛɐɠ ůŰɞ əɧůŰɞɠ ŭɘŬɜɞɛɐɠ ɛɘŬɠ ŮűɖɛŮɟɑŭŬɠ ɞŭɖɔŮɑ ůŮ ˊɞɘɞŰɘəɐ ɡˊɞɓɎɗɛɘůɖ Űɤɜ ŮɜŰɨˊɤɜ 

ɛɏůɤ Űɖɠ ɛŮɑɤůɖɠ Űɞɡ əɘɜɐŰɟɞɡ ɔɘŬ Ůˊɏɜŭɡůɖ. ɆŮ ɏɜŬ ŭɡɜŬɛɘəɧ ˊŮɟɘɓɎɚɚɞɜ, ɖ ůɡɜŮɢɧɛŮɜɖ 

ɛŮɑɤůɖ Űɤɜ ŬɜŬɔɜɤůŰɩɜ ɛɘŬɠ ŮűɖɛŮɟɑŭŬɠ ŬŭɖɔŮɑ ůŮ ɚɘɔɧŰŮɟɖ Ůˊɏɜŭɡůɖ əŬɘ ůŮ ɛŮɑɤůɖ Űɞɡ 

ɛŮɟɘŭɑɞɡ Űɖɠ ůŰɖɜ ŬɔɞɟɎ. ɀŮ Űɖɜ ˊɎɟɞŭɞ Űɞɡ ɢɟɧɜɞɡ ɖ ɏɝɞŭɞɠ Űɖɠ Ůɜ ɚɧɔɤ ŮűɖɛŮɟɑŭŬɠ Ŭˊɧ Űɖɜ 

ŬɔɞɟɎ ɡűɑůŰŬŰŬɘ ɧŰŬɜ ŰŬ əɏɟŭɖ Űɖɠ ŮɑɜŬɘ ŬɟɜɖŰɘəɎ.   

II.3.2.4 ɆɡɛˊɏɟŬůɛŬ - əŬŰŬɚɖəŰɘəɏɠ ɗɏůŮɘɠ Űɖɠ ȯɟɔɞɠ  

51. ɆŰɞ ˊɚŬɑůɘɞ Űɤɜ ɧůɤɜ ˊɟɞŮŰɏɗɖůŬɜ, ɖ ȯɟɔɞɠ əŬɚŮɑ Űɖɜ Ⱥȷ «ɜŬ ɛɖɜ ˊɟɞɓŮɑ ůŰɖ ɚɐɣɖ 

ɞˊɞɘɞɡŭɐˊɞŰŮ ɛɏŰɟɞɡ Ůɘɠ ɓɎɟɞɠ Űɖɠ ȷɅũɃɆ ȷȺ əŬɘ ɜŬ ŮˊɘŰɟɏɣŮɘ ůŰɖɜ ŮŰŬɘɟŮɑŬ ɛŬɠ ɜŬ ŮˊɘəŮɜŰɟɤɗŮɑ 

ŬˊɟɧůəɞˊŰŬ əŬɘ ɢɤɟɑɠ űɧɓɞ ɔɘŬ Űɞ ɛɏɚɚɞɜ ůŰɞ ŭɨůəɞɚɞ əŬɘ ůɖɛŬɜŰɘəɧ ɔɘŬ Űɞɜ Űɨˊɞ ɏɟɔɞ Űɖɠ»129. 

 
127 ȸɚ. ɡố Ŭɟɘɗ. ́ ɟɤŰ. 5926/09.07.2021. 
128 Robert Dorfman and Peter O. Steiner, Optimal Advertising and Optimal Quality, 44 AM. ECON. REV. 826 

(1954). 

129 ȸɚ. ɡˊ' Ŭɟɘɗ .ˊɟɤŰ. 3662/23.04.2021 ŮˊɘůŰɞɚɐ Űɖɠ ŮŰŬɘɟɑŬɠ. 
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II.3.3 ȼ Ɏˊɞɣɖ Űɞɡ [é] 

52. ɆŰɖɜ ŮˊɘůŰɞɚɐ Űɞɡ ɞ ŬɜɤŰɏɟɤ ůɡɜŭɘəŬɚɘůŰɘəɧɠ űɞɟɏŬɠ ŮůŰɘɎɕŮɘ ůŰŬ ŭɞɛɘəɎ ˊɟɞɓɚɐɛŬŰŬ ůŰɖ 

ɚŮɘŰɞɡɟɔɑŬ Űɖɠ ŬɔɞɟɎɠ ŭɘŬɜɞɛɐɠ ɇɨˊɞɡ ˊɞɡ ŬɜŰɘɛŮŰɤˊɑɕɞɡɜ ŰŬ ŰŮɚɘəɎ ůɖɛŮɑŬ ˊɩɚɖůɖɠ130. 

ɄŮɟŬɘŰɏɟɤ, ɞ űɞɟɏŬɠ çɢŬɘɟŮŰɑɕŮɘè Űɖɜ Ůəəɑɜɖůɖ əŬɜɞɜɘůŰɘəɐɠ ˊŬɟɏɛɓŬůɖɠ Űɖɠ Ⱥȷ ɖ ɞˊɞɑŬ 

ɡˊɞůŰɖɟɑɕŮɘ ɧŰɘ ůɡɛˊɚɖɟɤɛŬŰɘəɎ ɛŮ Űɘɠ ŮɚŮɔəŰɘəɏɠ ŬɟɛɞŭɘɧŰɖŰɏɠ Űɖɠ ɗŬ ŭɖɛɘɞɡɟɔɐůŮɘ 

çəŬŰɎɚɚɖɚŮɠ ůɡɜɗɐəŮɠ ɔɘŬ Űɖɜ ɧɝɡɜůɖ Űɞɡ ŬɜŰŬɔɤɜɘůɛɞɨ ɔɘŬ Űɖɜ ŬɔɞɟɎ (competition for the 

market)»131. ȷɜŬűŮɟɧɛŮɜɞɠ ŮɘŭɘəɧŰŮɟŬ ůŰŬ ŭɞɛɘəɎ ˊɟɞɓɚɐɛŬŰŬ Űɞɡ əɚɎŭɞɡ ŭɘŬɜɞɛɐɠ ɇɨˊɞɡ əŬɘ 

ŮˊɘůɖɛŬɑɜɞɜŰŬɠ Űɖɜ ɘŭɘŬɘŰŮɟɧŰɖŰŬ Űɞɡ ɇɨˊɞɡ ɤɠ ˊɟɞɥɧɜ əŬɘ Űɖɠ ůɖɛŬůɑŬɠ Űɞɡ ůŰɖ ɚŮɘŰɞɡɟɔɑŬ Űɞɡ 

ŭɖɛɞəɟŬŰɘəɞɨ ˊɞɚɘŰŮɨɛŬŰɞɠ, ɞ űɞɟɏŬɠ ɡˊɞůŰɖɟɑɕŮɘ ɧŰɘ ŰŬ ůɖɛŮɑŬ ˊɩɚɖůɖɠ, ˊɞɡ ŬˊɞŰŮɚɞɨɜ Űɖɜ 

çˊɟɩŰɖ ɔɟŬɛɛɐè ɔɘŬ Űɖɜ ˊɩɚɖůɖ Űɞɡ ɇɨˊɞɡ ůŰɞ ŬɜŬɔɜɤůŰɘəɧ əɞɘɜɧ132, ɏɢɞɡɜ ɡˊɞůŰŮɑ 

ŭɘŬɢɟɞɜɘəɎ Űɘɠ ůɡɜɏˊŮɘŮɠ ŬɜŰɘ-ŬɜŰŬɔɤɜɘůŰɘəɩɜ ˊɟŬəŰɘəɩɜ Ŭˊɧ Űɘɠ ŭɟŬůŰɖɟɘɞˊɞɘɞɨɛŮɜŮɠ  ůŮ 

ˊɟɞɖɔɞɨɛŮɜŬ ůŰɎŭɘŬ ŮˊɘɢŮɘɟɐůŮɘɠ ɛŮ ŬˊɞŰɏɚŮůɛŬ Űɖ ůɡɟɟɑəɜɤůɖ Űɤɜ Ŭɛɞɘɓɩɜ Űɞɡɠ. ɀɎɚɘůŰŬ 

əŬŰɎ Űɞ űɞɟɏŬ ɖ əŬɗɘɏɟɤůɖ ŮɚɎɢɘůŰɖɠ Ŭɛɞɘɓɐɠ Űɤɜ ŰŮɚɘəɩɜ ůɖɛŮɑɤɜ ůŰɘɠ ůɡɛɓɎůŮɘɠ ˊɞɡ 

 
130 ȸɚ. ɡˊȭŬɟɘɗ. ˊɟɤŰ. 3661/23.04.2021 ŮˊɘůŰɞɚɐ. ɆɨɛűɤɜŬ ɛŮ Űɞɜ űɞɟɏŬ: çɀŮ Űɞ ˊŬɟɧɜ ɡˊɧɛɜɖɛɎ ɛŬɠ 

ůɡɛɛŮŰɏɢɞɡɛŮ ůŰɖ ŭɖɛɧůɘŬ ŭɘŬɓɞɨɚŮɡůɖ ŬɜŬűɞɟɘəɎ ɛŮ ŰŬ ŭɞɛɘəɎ ˊɟɞɓɚɐɛŬŰŬ ˊɞɡ ŮɜŰɞˊɑɕɞɜŰŬɘ ůŰɞɜ əɚɎŭɞ 

ŭɘŬɜɞɛɐɠ ɇɨˊɞɡ, ŰŬ ɞˊɞɑŬ ˊɟɞůŮɔɔɑɕɞɡɛŮ Ŭˊɧ Űɖɜ ˊɚŮɡɟɎ Űɤɜ ŰŮɚɘəɩɜ ůɖɛŮɑɤɜ ˊɩɚɖůɖɠ Űɞɡ Űɨˊɞɡ (ŮűŮɝɐɠ ɇɆɄ). 

ȷˊɞŰŮɚɞɨɛŮ Űɞɜ ŰŮɚŮɡŰŬɑɞ, ŬɚɚɎ ůɖɛŬɜŰɘəɧ əɟɑəɞ ůŰɖɜ ŬɚɡůɑŭŬ Űɖɠ ŭɘŬɜɞɛɐɠ Űɞɡ Űɨˊɞɡ, ɧɢɘ ɛɧɜɞ ˊɟɞůűɏɟɞɜŰŬɠ Űɞ 

ŬɔŬɗɧ Űɞɡ Űɨˊɞɡ ůŰɞɡɠ ŰŮɚɘəɞɨɠ əŬŰŬɜŬɚɤŰɏɠ (ŬɜŬɔɜɤůŰɘəɧ əɞɘɜɧ), ŬɚɚɎ əŬɘ ɓɘɩɜɞɜŰŬɠ ůŰɖɜ əŬɗɖɛŮɟɘɜɐ 

ɚŮɘŰɞɡɟɔɑŬ ɛŬɠ ůɞɓŬɟɎ ˊɟɞɓɚɐɛŬŰŬ, ˊɞɡ Ŭűɞɟɞɨɜ Űɖ ŭɘŬɜɞɛɐ əɘ ɏɢɞɡɜ ŭɡůɛŮɜŮɑɠ ŮˊɘˊŰɩůŮɘɠ ŬűŮɜɧɠ ůŰɘɠ 

ŮˊɘɢŮɘɟɐůŮɘɠ ɛŬɠ ŬűŮŰɏɟɞɡ ůŰɞɜ ɇɨˊɞ Ůɜ ɔɏɜŮɘ. ȻɖŰɞɨɛŮ, ŭŮ, ɞɘ ŬˊɧɣŮɘɠ ɛŬɠ ɜŬ ůɡɜŮəŰɘɛɖɗɞɨɜ əŬɘ ɜŬ ɚɖűɗɞɨɜ 

ɡˊɧɣɖ ůŰɞ ˊɚŬɑůɘɞ Űɖɠ ŬůəɞɨɛŮɜɖɠ əŬɜɞɜɘůŰɘəɐɠ ŬɟɛɞŭɘɧŰɖŰŬɠ Űɖɠ ȺˊɘŰɟɞˊɐɠ ɆŬɠ, ŭŮŭɞɛɏɜɞɡ ɧŰɘ ɖ ɨˊŬɟɝɖ əŬɘ 

ŬˊɟɧůəɞˊŰɖ ɚŮɘŰɞɡɟɔɑŬ Űɤɜ ˊŮɟɘˊŰɏɟɤɜ, [é] , ŬˊɞŰŮɚɞɨɜ Űɞɜ ŬəɟɞɔɤɜɘŬɑɞ ɚɑɗɞ Űɧůɞ ɔɘŬ Űɖɜ 

ŬˊɞŰŮɚŮůɛŬŰɘəɧŰɖŰŬ Űɞɡ ŭɘəŰɨɞɡ ŭɘŬɜɞɛɐɠ ɧůɞ əŬɘ ɔɘŬ Űɖɜ Ůɛˊɏŭɤůɖ Űɖɠ ˊɞɚɡűɤɜɑŬɠ əŬɘ Űɞɡ ˊɚɞɡɟŬɚɘůɛɞɨ, ˊɞɡ 

ŮɔɔɡɎŰŬɘ Űɞ ɆɨɜŰŬɔɛɎ ɛŬɠè(ɖ ɏɛűŬůɖ Űɞɡ ɑŭɘɞɡ). 
131 Ƀ. ˊ. ɓɚ. ɡˊô Ŭɟɘɗ. ˊɟɤŰ. 3661/23.04.2021 ŮˊɘůŰɞɚɐ. ȼ ˊɚɐɟɖɠ ɗɏůɖ Űɞɡ ɏɢŮɘ ɤɠ Ůɝɐɠ: çɉŬɘɟŮŰɑɕɞɡɛŮ Űɖɜ 

ŬɡŰŮˊɎɔɔŮɚŰɖ, ůŰɞ ˊɚŬɑůɘɞ Űɞɡ Ɏɟɗɟɞɡ 11 Űɞɡ Ɂ. 3959/2011, Ůəəɑɜɖůɖ Űɖɠ ŭɘŬŭɘəŬůɑŬɠ əŬɜɞɜɘůŰɘəɐɠ ˊŬɟɏɛɓŬůɖɠ 

ůŰɞɜ əɚɎŭɞ ŭɘŬɜɞɛɐɠ ɇɨˊɞɡ, ɖ ɞˊɞɑŬ, ˊɟɞůŭɞəɞɨɛŮ, ůɡɛˊɚɖɟɤɛŬŰɘəɎ ˊɟɞɠ Űɘɠ ŮɚŮɔəŰɘəɏɠ ŬɟɛɞŭɘɧŰɖŰŮɠ Űɖɠ Ⱥȷ, 

ɜŬ ŭɖɛɘɞɡɟɔɐůŮɘ əŬŰɎɚɚɖɚŮɠ ůɡɜɗɐəŮɠ ɔɘŬ Űɖɜ ɧɝɡɜůɖ Űɞɡ ŬɜŰŬɔɤɜɘůɛɞɨ ɔɘŬ Űɖɜ ŬɔɞɟɎ 

(competitionforthemarket)» (ɖ ɏɛűŬůɖ Űɞɡ űɞɟɏŬ). ȳˊɤɠ ŬɜŬűɏɟŮɘ ůŰɖ ůɡɜɏɢŮɘŬ Űɖɠ ŮˊɘůŰɞɚɐɠ Űɞɡ 

«[ə]ŬŰŬɜɞɞɨɛŮ Űɖɜ ŬɜɎɔəɖ ŮˊɘəɏɜŰɟɤůɖɠ Űɖɠ Ⱥȷ ůŰɖ ɓŬɗɛɑŭŬ ŭɘŬɜɞɛɐɠ Űɞɡ ˊɟŬəŰɞɟŮɑɞɡ, ˊɚɖɜ ɧɛɤɠ ɗŮɤɟɞɨɛŮ ɧŰɘ 

ɢɤɟɑɠ Űɖ ůɡɜŮəŰɑɛɖůɖ Űɤɜ ɚɞɘˊɩɜ Ůˊɘˊɏŭɤɜ ŭɘŬɜɞɛɐɠ (ɡˊɞŭɘŬɜɞɛɏɤɜ əŬɘ ɡˊɞˊɟŬəŰɧɟɤɜ) əŬɘ ŰŮɚɘəɩɜ ůɖɛŮɑɤɜ 

ˊɩɚɖůɖɠ ŭŮɜ ŬɜŰɘɛŮŰɤˊɑɕɞɜŰŬɘ ŬˊɞŰŮɚŮůɛŬŰɘəɎ ŰŬ ˊɟɞɓɚɐɛŬŰŬ Űɖɠ ŭɘŬɜɞɛɐɠ, ˊɞɡ ɢɟɐɕɞɡɜ ɞɚɘůŰɘəɐɠ 

ŬɜŰɘɛŮŰɩˊɘůɖɠ, ˊɟɞəŮɘɛɏɜɞɡ, ɧˊɤɠ ŬɜŬˊŰɨůůɞɡɛŮ ŬɜŬɚɡŰɘəɎ ˊŬɟŬəɎŰɤ, ɜŬ ŭɘŬůűŬɚɘůŰŮɑ ɞ ŮɚŮɨɗŮɟɞɠ 

ŬɜŰŬɔɤɜɘůɛɧɠ, əŬŰɞɢɡɟɩɜɞɜŰŬɠ ɏɜŬ ŮɚɎɢɘůŰɞ ŮˊɑˊŮŭɞ ˊɚɞɡɟŬɚɘůɛɞɨ əŬɘ ˊɞɚɡűɤɜɑŬɠ, ɛɏůɤ Űɖɠ ŮɚŮɡɗŮɟɑŬɠ 

əɡəɚɞűɞɟɑŬɠ, ŭɘŬɜɞɛɐɠ əŬɘ ˊɩɚɖůɖɠ ŮɜŰɨˊɤɜ, əŬɘ ɢɤɟɑɠ Űɞɜ ˊŬɟŬɔəɤɜɘůɛɧ Űɤɜ ɛɘəɟɩɜ ˊŬɘəŰɩɜ Űɖɠ ŬɔɞɟɎɠ, 

ɧˊɤɠ ŮɑɜŬɘ ŰŬ ˊŮɟɑˊŰŮɟŬ. ȺɘŭɘəɎ ŰŬ ɇɆɄ [ɇŮɚɘəɎ ɆɖɛŮɑŬ Ʉɩɚɖůɖɠ] əŬɘ ŭɖ ŰŬ ˊŮɟɑˊŰŮɟŬ, ɛɏůɤ Űɤɜ ɞˊɞɑɤɜ 

ŭɘŬŰɑɗŮɜŰŬɘ ŰŬ ˊɟɞɥɧɜŰŬ Űɞɡ Űɨˊɞɡ ŬˊŮɡɗŮɑŬɠ ůŰɞ ŬɜŬɔɜɤůŰɘəɧ əɞɘɜɧ, ůɡɛɛŮŰɏɢɞɡɜ ɞɡůɘŬůŰɘəɎ ůŰɘɠ ˊɤɚɐůŮɘɠ 

Űɤɜ ŮɜŰɨˊɤɜ [é], ɡˊɏɢɞɜŰŬɠ ɛɎɚɘůŰŬ ůɡɔəŮəɟɘɛɏɜŮɠ ɡˊɞɢɟŮɩůŮɘɠ Űɧůɞ ůŰɞ ˊɚŬɑůɘɞ Űɖɠ ŭɘŬɜɞɛɐɠ ɧůɞ əŬɘ 

ɜɞɛɞɗŮŰɘəɎ (ɚɢ ɤɠ ˊɟɞɠ Űɖɜ ˊɟɞɓɞɚɐ Űɤɜ ŮɜŰɨˊɤɜ) ŮɚŮɔɢɧɛŮɜŬ ɛɎɚɘůŰŬ əŬɘ ˊɞɘɜɘəɎè (ɖ ɏɛűŬůɖ Űɞɡ űɞɟɏŬ). 
132 ɆɨɛűɤɜŬ ɛŮ Űɞ űɞɟɏŬ, «[Ű]ɞ ɆɨɜŰŬɔɛɎ ɛŬɠ əŬŰɞɢɡɟɩɜŮɘ Űɖɜ ŮɚŮɡɗŮɟɑŬ Űɞɡ ɇɨˊɞɡ ˊɞɡ ˊŮɟɘɚŬɛɓɎɜŮɘ ŬűŮɜɧɠ 

Űɖɜ ŮɚŮɡɗŮɟɑŬ əɡəɚɞűɞɟɑŬɠ, ŭɘŬɜɞɛɐɠ əŬɘ ˊɩɚɖůɖɠ ŮɜŰɨˊɤɜ, ŬűŮŰɏɟɞɡ Űɖɜ ŮɚŮɡɗŮɟɑŬ Űɞɡ ˊɚɖɟɞűɞɟŮɑůɗŬɘ ŭɘŬ Űɞɡ 

Űɨˊɞɡ, Ůɜɩ ɖ ˊɟɧůɓŬůɖ Űɞɡ ŬɜŬɔɜɤůŰɘəɞɨ əɞɘɜɞɨ ůŰɞ ůɨɜɞɚɞ Űɤɜ əɡəɚɞűɞɟɞɨɜŰɤɜ ŮɜŰɨˊɤɜ ůŮ ɞɚɧəɚɖɟɖ Űɖɜ 

ŮˊɘəɟɎŰŮɘŬ ˊɟɞɦˊɞɗɏŰŮɘ ɏɜŬ ŬˊɞŰŮɚŮůɛŬŰɘəɧ ŭɑəŰɡɞ ŭɘŬɜɞɛɐɠ əɘ ɏɜŬ ŮəŰŮŰŬɛɏɜɞ Ŭɟɘɗɛɧ ůɖɛŮɑɤɜ ˊɩɚɖůɖɠ, ɩůŰŮ ɜŬ 

ŮɝɡˊɖɟŮŰŮɑŰŬɘ ɞ ɄɞɚɑŰɖɠ (əŬŰŬɜŬɚɤŰɐɠ). ȺˊŮɘŭɐ ɚɞɘˊɧɜ ɞ ɏɜŰɡˊɞɠ ɇɨˊɞɠ ŭŮɜ ŬˊɞŰŮɚŮɑ ɏɜŬ Ŭˊɚɧ ˊɟɞɥɧɜ, ŬɚɚɎ 

ůɡɜɘůŰɎ ɛɏůɞ ŭɘŬəɑɜɖůɖɠ Űɤɜ ɘŭŮɩɜ, ŮɚŮɨɗŮɟɖɠ ɏəűɟŬůɖɠ əŬɘ ˊɚɖɟɞűɧɟɖůɖɠ ɤɠ ůɡůŰŬŰɘəɧ ůŰɞɘɢŮɑɞ Űɖɠ 

ɚŮɘŰɞɡɟɔɑŬɠ Űɞɡ ŭɖɛɞəɟŬŰɘəɞɨ ˊɞɚɘŰŮɨɛŬŰɞɠ, əɎɗŮ ˊɟɞůˊɎɗŮɘŬ ɟɨɗɛɘůɖɠ Űɖɠ ɞɘəŮɑŬɠ ŬɔɞɟɎɠ Ůə ɛɏɟɞɡɠ Űɤɜ 

ɗŮůɛɞɗŮŰɖɛɏɜɤɜ ɞɟɔɎɜɤɜ Űɖɠ ɄɞɚɘŰŮɑŬɠ ɐ ŬɡŰɞɟɟɨɗɛɘůɖɠ ŮɑŰŮ Ŭəɧɛɖ əŬɘ ɖ ɑŭɘŬ ɖ ɚŮɘŰɞɡɟɔɑŬ Űɖɠ ŮɚŮɨɗŮɟɖɠ 

ŬɔɞɟɎɠ, ůŰɖɜ ɞˊɞɑŬ ɧɛɤɠ ɞɘ ŭɟŬůŰɖɟɘɞˊɞɘɞɨɛŮɜŮɠ ŮˊɘɢŮɘɟɐůŮɘɠ ŭŮɜ ŭɘŬɗɏŰɞɡɜ ŭɘŬˊɟŬɔɛŬŰŮɡŰɘəɐ ɘůɢɨ (ɧˊɤɠ 

ůɡɛɓŬɑɜŮɘ ɛŮ ŰŬ ˊŮɟɑˊŰŮɟŬ) ŮɜɏɢŮɘ ŮɔɔŮɜɩɠ ůɞɓŬɟɞɨɠ əɘɜŭɨɜɞɡɠ ɔɘŬ Űɖɜ ŮɚŮɡɗŮɟɑŬ Űɞɡ ɇɨˊɞɡ. ȺɘŭɘəɎ, ŰŬ ˊŮɟɑˊŰŮɟŬ 

ˊɞɡ ɓɟɑůəɞɜŰŬɘ ůŰɖɜ ˊɟɩŰɖ ɔɟŬɛɛɐ ɧůɞɜ ŬűɞɟɎ Űɖ ŭɘɎɗŮůɖ Űɞɡ ɇɨˊɞɡ ůŰɞ ŬɜŬɔɜɤůŰɘəɧ əɞɘɜɧ, ŬɜŰɘɛŮŰɤˊɑɕɞɡɜ 

ŭɘŬɢɟɞɜɘəɎ ɞɝɡɛɏɜŬ ˊɟɞɓɚɐɛŬŰŬè (ɞ. ˊ. ɓɚ. ɡˊȭŬɟɘɗ. ˊɟɤŰ. 3661/23.04.2021 ŮˊɘůŰɞɚɐ. ȼ ɏɛűŬůɖ Űɞɡ űɞɟɏŬ). 
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ůɡɜɎˊŰŮɘ ɖ ȯɟɔɞɠ ɛŮ Űɞɡɠ ɡˊɞˊɟɎəŰɞɟŮɠ əŬɘ ɡˊɞŭɘŬɜɞɛŮɑɠ Űɖɠ ŬˊɞŰŮɚŮɑ ɏɜŬ çŭɑɢŰɡ ˊɟɞůŰŬůɑŬɠè 

Űɤɜ ŰŮɚɘəɩɜ ůɖɛŮɑɤɜ ŰŬ ɞˊɞɑŬ əŬɘ ŭŮɜ ŭɘŬɗɏŰɞɡɜ əŬɛɑŬ ŭɘŬˊɟŬɔɛŬŰŮɡŰɘəɐ ɘůɢɨ133.  

53. ȺˊɘˊɟɧůɗŮŰŬ, əɎɜŮɘ ɚɧɔɞ Ŭ) ɔɘŬ ůŰɟŮɓɚɩůŮɘɠ ůŰɞɜ əŬɗɞɟɘůɛɧ Űɖɠ Ŭɛɞɘɓɐɠ Űɤɜ ůɖɛŮɑɤɜ ˊɩɚɖůɖɠ 

ˊɞɡ ɡˊɞɚŮɑˊŮŰŬɘ ůɖɛŬɜŰɘəɎ Űɖɠ Ŭɛɞɘɓɐɠ Űɤɜ ɡˊɞˊɟŬəŰɧɟɤɜ əŬɘ ɡˊɞŭɘŬɜɞɛɏɤɜ əŬɗɩɠ əŬɘ Űɖɠ 

ȯɟɔɞɠ, əŬɘ ŮɑɜŬɘ ůŬűɩɠ ɢŬɛɖɚɧŰŮɟɖ Űɖɠ Ŭɛɞɘɓɐɠ (ɛɏɢɟɘ əŬɘ 15-16 ˊɞůɞůŰɘŬɑŮɠ ɛɞɜɎŭŮɠ) Űɤɜ 

ůɖɛŮɑɤɜ ˊɩɚɖůɖɠ Ɏɚɚɤɜ ŮɡɟɤˊŬɥəɩɜ ɢɤɟɩɜ əŬɘ ɓ) ŮɝŬɜŬɔəŬůɛɧ Űɤɜ ůɖɛŮɑɤɜ ˊɩɚɖůɖɠ ɜŬ 

ŬˊɞŭŮɢŰɞɨɜ ŭɡůɛŮɜŮɑɠ ɧɟɞɡɠ ůɡɜŬɚɚŬɔɐɠ ŮɘŭɎɚɚɤɠ ŬˊŮɘɚɞɨɜŰŬɘ ɛŮ ŭɘŬəɞˊɐ ˊɟɞɛɐɗŮɘŬɠ 

ŮɜŰɨˊɤɜ134. ȾŬŰɎ Űɞ űɞɟɏŬ, ɖ ůŰɟɏɓɚɤůɖ ůŰɖɜ Ŭɛɞɘɓɐ Űɤɜ ůɖɛŮɑɤɜ ˊɩɚɖůɖɠ ɞűŮɑɚŮŰŬɘ «[Χ]»135. 

ȳˊɤɠ ůɖɛŮɘɩɜŮɘ, ŮɎɜ ŰŬ ŬɜɤŰɏɟɤ ŭŮɜ ŭɘɞɟɗɤɗɞɨɜ çŰɧŰŮ ɗŬ ŭɞɨɛŮ ŬəɧɛŬ ɛŮɔŬɚɨŰŮɟɖ ůɡɟɟɑəɜɤůɖ 

Űɤɜ ůɖɛŮɑɤɜ ˊɩɚɖůɖɠ əŬɘ ŭɖ Űɤɜ ˊŮɟɘˊŰɏɟɤɜ, ɛŮ ŬˊɞŰɏɚŮůɛŬ Űɖɜ ˊŮɟŬɘŰɏɟɤ ˊŰɩůɖ Űɤɜ ˊɤɚɐůŮɤɜ 

Űɤɜ ŮɜŰɨˊɤɜ, ŬɚɚɎ əŬɘ Űɖ ɢŮɘɟɞŰɏɟŮɡůɖ ɧůɞɜ ŬűɞɟɎ Űɖɜ ŮɝɡˊɖɟɏŰɖůɖ Űɖɠ ˊɞɚɡűɤɜɑŬɠè136. ɋɠ Ůə 

ŰɞɨŰɞɡ əŬɚŮɑ Űɖɜ Ⱥȷ çɜŬ ɚɎɓŮɘ ůɞɓŬɟɎ ɡˊɧɣɖ Űɖ ŭɡůɛŮɜɏůŰŬŰɖ ɗɏůɖ ůŰɖɜ ɞˊɞɑŬ ɓɟɑůəɞɜŰŬɘ ɞɘ 

ɚɘŬɜɞˊɤɚɖŰɏɠ ï ˊŮɟɑˊŰŮɟŬ əŬɘ ɜŬ ɚɎɓŮɘ əɎɗŮ ŮɜŭŮŭŮɘɔɛɏɜɞ ɛɏŰɟɞ [Χ]»137. ɋůŰɧůɞ, ŭŮɜ ˊɟɞŰŮɑɜŮɘ 

ůɡɔəŮəɟɘɛɏɜŬ ɛɏŰɟŬ ˊɞɡ əŬŰɎ Űɖɜ əɟɑůɖ Űɞɡ ɗŬ ůɡɜɏɓŬɚŬɜ ůŰɖɜ ŬɜŰɘɛŮŰɩˊɘůɖ Űɤɜ ɤɠ Ɏɜɤ 

ɕɖŰɖɛɎŰɤɜ ˊɞɡ ɗɑɔŮɘ. 

ɄɏɟŬɜ Űɤɜ ŬɜɤŰɏɟɤ ɞ űɞɟɏŬɠ ɡˊɞɔɟŬɛɛɑɕŮɘ Űɖɜ çŮˊɘŮɘəɩɠ əŬəɐè ŭɘŬəɑɜɖůɖ Űɤɜ ŮɜŰɨˊɤɜ Ŭˊɧ 

Űɞɡɠ ɡˊɞˊɟɎəŰɞɟŮɠ əŬɘ ɡˊɞŭɘŬɜɞɛŮɑɠ138. ɋɠ ŬɑŰɘŬ ŮˊɘəŬɚŮɑŰŬɘ [Χ]139. Ⱥɜ ˊɟɞəŮɘɛɏɜɤ, əŬɘ ůɢŮŰɘəɎ 

ɛŮ Űɘɠ ŬˊɧɣŮɘɠ Űɞɡ űɞɟɏŬ, ůɖɛŮɘɩɜŮŰŬɘ ɧŰɘ ůŰɞ ˊɚŬɑůɘɞ ˊɟɞɖɔɞɨɛŮɜɖɠ ɏɟŮɡɜŬɠ Űɖɠ ɈˊɖɟŮůɑŬɠ ɔɘŬ 

ŮɜŭŮɢɧɛŮɜɖ ŮűŬɟɛɞɔɐ Űɤɜ Ɏɟɗɟɤɜ 1 əŬɘ 2 (əŬɘ 101 əŬɘ 102 ɆȿȺȺ) ɏɢɞɡɜ ŮɝŮŰŬůŰŮɑ Űɡɢɧɜ 

ˊɟŬəŰɘəɏɠ Űɖɠ ȯɟɔɞɠ əŬɘ Űɤɜ ɡˊɞˊɟŬəŰɧɟɤɜ / ɡˊɞŭɘŬɜɞɛɏɤɜ Űɖɠ ɜŬ ˊɟɞɓŬɑɜɞɡɜ ůŮ 

ŬŭɘəŬɘɞɚɧɔɖŰɖ Ɏɟɜɖůɖ ˊɟɞɛɐɗŮɘŬɠ ɐ ŭɘŬəɞˊɐ ˊɟɞɛɐɗŮɘŬɠ ŰŮɚɘəɩɜ ůɖɛŮɑɤɜ ɛŮ ɏɜŰɡˊŬ, Ŭˊɧ Űɞ 

ɏŰɞɠ 2017 əŬɘ Ůɝɐɠ140, əŬɘ ůŮ əɎɗŮ ˊŮɟɑˊŰɤůɖ ŮəűŮɨɔŮɘ Űɖɠ ɏɟŮɡɜŬɠ ůŰŬ ˊɚŬɑůɘŬ Űɖɠ 

əŬɜɞɜɘůŰɘəɐɠ.  

 
133 ȳˊɤɠ ˊŬɟŬɗɏŰŮɘ ɞ űɞɟɏŬɠ ůŰɖɜ ɡˊô Ŭɟɘɗ. ˊɟɤŰ. 3661/23.04.2021 ŮˊɘůŰɞɚɐ Űɞɡ: çɈˊɧ əŬɗŮůŰɩɠ ŭɡɞˊɤɚɑɞɡ 

(ȷɅũɃɆ-ȺɈɅɋɄȼ) ŰŬ ŰŮɚɘəɎ ůɖɛŮɑŬ ˊɩɚɖůɖɠ əŬɘ ŭɖ ŰŬ ˊŮɟɑˊŰŮɟŬ ŬˊɞŰɏɚŮůŬɜ, ɔɘŬ ŰɞɡɚɎɢɘůŰɞɜ ŭŮəŬɏɝɘ ɢɟɧɜɘŬ 

(2001 - 2017), ŬɜŰɘəŮɑɛŮɜɞ əŬɟŰŮɚɘəɐɠ ůɨɛˊɟŬɝɖɠ (ɞɟ. ɡˊô Ŭɟ. 669/2018 ŬˊɧűŬůɖ Űɖɠ ȺˊɘŰɟɞˊɐɠ ɆŬɠ). Ⱥɜ 

ůɡɜŮɢŮɑŬ, ɡˊɧ Űɖɜ ɨˊŬɟɝɖ Űɞɡ Ůɜɧɠ ɄɟŬəŰɞɟŮɑɞɡ (ȷɅũɃɆ) əŬɘ Űɤɜ ŭɘŬɜɞɛɏɤɜ Űɞɡ ŬˊɞɛŮɘɩɗɖəŬɜ ɏŰɘ ˊŮɟŬɘŰɏɟɤ ŰŬ 

ˊɞůɞůŰɎ ˊɟɞɛɐɗŮɘɎɠ ɛŬɠ, ɏɜŬɜŰɘ Űɤɜ ɞˊɞɑɤɜ ŭŮɜ ŭɘŬɗɏŰɞɡɛŮ əŬɛɑŬ ŭɘŬˊɟŬɔɛŬŰŮɡŰɘəɐ ɘůɢɨ. [é]». 
134 ȼ ůɢŮŰɘəɐ ɗɏůɖ Űɞɡ űɞɟɏŬ, ɧˊɤɠ əŬŰŬɔɟɎűŮŰŬɘ ůŰɖɜ ɡˊô Ŭɟɘɗ. ˊɟɤŰ. 3661/23.04.2021 ŮˊɘůŰɞɚɐ Űɞɡ ɏɢŮɘ ɤɠ 

Ůɝɐɠ: «ɇŬ ˊŮɟɑˊŰŮɟŬ, ˊɟɞəŮɘɛɏɜɞɡ ɜŬ ɛˊɞɟɞɨɜ ɜŬ ŭɘŬəɘɜɞɨɜ Űɞɜ ɏɜŰɡˊɞ ɇɨˊɞ (ɧɢɘ ɛɧɜɞ ůɡɛɛŮŰɏɢɞɜŰŬɠ ŮɜŮɟɔɎ ůŰɖɜ 

Ůɛˊɏŭɤůɖ Űɖɠ ˊɞɚɡűɤɜɑŬɠ əŬɘ Űɞɡ ˊɚɞɡɟŬɚɘůɛɞɨ, ŬɚɚɎ əŬɘ ŮɝŬůűŬɚɑɕɞɜŰŬɠ ˊɤɚɐůŮɘɠ ɔɘŬ Űɞɡɠ ŮəŭɧŰŮɠ), 

əŬŰŬɓɎɚɚɞɡɜ ɢɟɐɛŬŰŬ ůŰɞɡɠ ɡˊɞˊɟɎəŰɞɟŮɠ - ɡˊɞŭɘŬɜɞɛŮɑɠ (ŮɔɔɡɐůŮɘɠ), ŭŮůɛŮɨɞɡɜ ˊɞɚɨŰɘɛɞ ɢɩɟɞ ůŰɖɜ ŮˊɘɢŮɑɟɖůɐ 

Űɞɡɠ (ɖ ɞˊɞɑŬ ŮˊɘɓŬɟɨɜŮŰŬɘ ɛŮ ŭɖɛɞŰɘəɎ Űɏɚɖ), ŭɘŬɗɏŰɞɡɜ ŮɟɔŬůɘŬəɧ ɢɟɧɜɞ, ŭɘŬɢŮɘɟɑɕɞɜŰŬɘ əŬɗɖɛŮɟɘɜɎ Űɞɜ ɛŮɔɎɚɞ 

ɧɔəɞ Űɤɜ ŮɜŰɨˊɤɜ (Ŭˊɚɩɜ əɘ ɏɜɗŮŰɤɜ), ŰŬ ɞˊɞɑŬ ˊŬɟŬɚŬɛɓɎɜɞɡɜ Ŭˊɧ Űɞɡɠ ɡˊɞˊɟɎəŰɞɟŮɠ ï ɡˊɞŭɘŬɜɞɛŮɑɠ, ŰŬ 

ŰŬɝɘɜɞɛɞɨɜ, ŰŬ ŰŬəŰɞˊɞɘɞɨɜ, ŰŬ ŮəɗɏŰɞɡɜ, ŰŬ ŬˊɞɗɖəŮɨɞɡɜ, ŰŬ ˊɤɚɞɨɜ, Ůɜɩ ŰŬ ŬˊɞɨɚɖŰŬ ɏɜŰɡˊŬ ŰŬ ŮˊɘůŰɟɏűɞɡɜ 

ɛŮŰɎ Űɖ ɚɐɝɖ Űɖɠ əɡəɚɞűɞɟɑŬɠ ůŰɞɡɠ ɡˊɞˊɟɎəŰɞɟŮɠ - ɡˊɞŭɘŬɜɞɛŮɑɠ. Ⱦɘ Ůɜɩ ɗŬ ŬɜɏɛŮɜŮ əŬɜŮɑɠ ɧŰɘ Űɞ ˊŮɟɑˊŰŮɟɞ ɤɠ 

ɚɘŬɜɞˊɤɚɖŰɐɠ (ˊɞɡ ŭŮůɛŮɨŮɘ ˊɞɚɨŰɘɛɞ ɢɩɟɞ ůŰɖɜ ŮˊɘɢŮɑɟɖůɐ Űɞɡ, ŭɘŬɢŮɘɟɑɕŮŰŬɘ ˊɚɐɗɞɠ ŮɜŰɨˊɤɜ, ůŰŬ ɞˊɞɑŬ 

ɛɎɚɘůŰŬ ˊɞɚɚɏɠ űɞɟɏɠ ˊɤɚɞɨɜŰŬɘ ɛŬɕɑ əŬɘ ŬɜŰŬɔɤɜɘůŰɘəɎ ˊɟɞɠ ŰŬ ˊŮɟɑˊŰŮɟŬ ˊɟɞɥɧɜŰŬ əŬɘ ŮɝɡˊɖɟŮŰŮɑ Űɞɡɠ 

əŬŰŬɜŬɚɤŰɏɠ), ŬɛŮɑɓŮŰŬɘ ŬɜŰɑůŰɞɘɢŬ ˊɟɞɠ Űɘɠ ˊŬɟŮɢɧɛŮɜŮɠ ŬɡŰɏɠ ɡˊɖɟŮůɑŮɠ Űɞɡ, ɖ ˊɟɞɛɐɗŮɘɎ Űɞɡ ɤůŰɧůɞ [é] . ȼ 

ůŰɟɏɓɚɤůɖ ŬɡŰɐ ɔɑɜŮŰŬɘ Ŭəɧɛɖ ˊɘɞ ŮɨɚɖˊŰɖ, Ŭɜ ŭŮɘ əŬɜŮɑɠ ůɡɔəɟɘŰɘəɎ Űɘ ɘůɢɨŮɘ ůŮ ɎɚɚŮɠ ɢɩɟŮɠ Űɖɠ Ȱɜɤůɖɠ [ɆŰɆ: 

Ůɜ ˊɟɞəŮɘɛɏɜɤ ˊŬɟŬɗɏŰŮɘ ɛŮɔɏɗɖ Ŭˊɧ % ˊɟɞɛɖɗŮɘɩɜ ůŮ əŮɜŰɟɘəɎ ˊɟŬəŰɞɟŮɑŬ, Űɞˊɘəɞɨɠ ŭɘŬɜɞɛŮɑɠ əŬɘ ŰŮɚɘəɎ 

ůɖɛŮɑŬ ůŰɘɠ ɢɩɟŮɠ ũŬɚɚɑŬ, ȼɜɤɛɏɜɞ ȸŬůɑɚŮɘɞ, ũŮɟɛŬɜɑŬ əŬɘ ȽŰŬɚɑŬ, ˊŬɟŬˊɏɛˊɞɜŰŬɠ ůŰɖ ũɜɤɛɞŭɧŰɖůɖ]». 
135 Ƀ. ˊ.  
136 ȸɚ. ɡˊȭŬɟɘɗ. ˊɟɤŰ. 3661/23.04.2021 ŮˊɘůŰɞɚɐ. 
137 Ƀ, ˊ. 
138ɆɨɛűɤɜŬ ɛŮ Űɞ űɞɟɏŬ ç[ɖ] ˊɟŬɔɛŬŰɘəɧŰɖŰŬ ˊɞɡ ɓɘɩɜɞɡɛŮ ɧůɞɜ ŬűɞɟɎ Űɖ ŭɘŬəɑɜɖůɖ Űɤɜ ŮɜŰɨˊɤɜ Ŭˊɧ Űɞɡɠ 

ŭɘŬɜɞɛŮɑɠ Űɖɠ ȷɅũɃɆ, ɛŮ Űɞɡɠ ɞˊɞɑɞɡɠ ŮɟɢɧɛŬůŰŮ əŬɗɖɛŮɟɘɜɎ ůŮ ŮˊŬűɐ, ŮɑɜŬɘ ŮˊɘŮɘəɩɠ əŬəɐè (ɓɚ. ɡˊô Ŭɟɘɗ. 

ˊɟɤŰ. 3661/23.04.2021 ŮˊɘůŰɞɚɐ). 
139 ɆɨɛűɤɜŬ ɛŮ Űɞ űɞɟɏŬ: « [é]»(ɞ.ˊ. ɓɚ. ɡˊô Ŭɟɘɗ. ˊɟɤŰ. 3661/23.04.2021 ŮˊɘůŰɞɚɐ). 
140 ȸɚ. ůɢŮŰɘəɎ  əŬɘ Űɞ Ŭˊɧ 21.12.2020 ȹŮɚŰɑɞ ɇɨˊɞɡ Űɖɠ Ⱥȷ, ŭɘŬɗɏůɘɛɞ ůŰɖɜ ɘůŰɞůŮɚɑŭŬ Űɖɠ Ⱥȷ,  
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II.3.4 ȼ Ɏˊɞɣɖ Űɞɡ ůɡɛɛŮŰɏɢɞɜŰɞɠ űɡůɘəɞɨ ˊɟɞůɩˊɞɡ 

54. ɆɨɛűɤɜŬ ɛŮ Űɞɜ ůɡɛɛŮŰɏɢɞɜŰŬ, ɖ ɘŭɘɧŰɖŰŬ Űɞɡ ɞˊɞɑɞɡ ŭŮɜ ˊɟɞůŭɘɞɟɑɕŮŰŬɘ, əŬɘ ŬɜŬűŮɟɧɛŮɜɞɠ 

ůŰɖɜ ɨˊŬɟɝɖ ɞɘɞɜŮɑ űɡůɘəɞɨ ɛɞɜɞˊɤɚɑɞɡ əŬɘ Űɖ ŭɡɜŬŰɧŰɖŰŬ ŭɘŬɜɞɛɐɠ ɛŮ ɎɚɚŬ ɛɏůŬ ŮˊŮůɐɛŬɜŮ 

ɧŰɘ ɖ ŭɘŬɜɞɛɐ Űɤɜ ŮɜŰɨˊɤɜ ŭɨɜŬŰŬɘ ɜŬ ˊɟŬɔɛŬŰɞˊɞɘɖɗŮɑ Ŭˊɧ ŮŰŬɘɟɑŮɠ ˊɞɡ ˊŬɟɏɢɞɡɜ ɡˊɖɟŮůɑŮɠ 

ɛŮŰŬűɞɟɩɜ (ˊɢ ŮŰŬɘɟɑŮɠ əɞɨɟɘŮɟ əŬɘ logistics) əŬɘ ɧŰɘ ɖ ɛɖ ɛɏɢɟɘ ůɐɛŮɟŬ ůɡɜŮɟɔŬůɑŬ Űɞɡɠ ɛŮ Űɘɠ 

ŮəŭɞŰɘəɏɠ ŮŰŬɘɟɑŮɠ ɞűŮɑɚŮŰŬɘ ůŰɞ ɧŰɘ ç[ɞ]ɘ ŮəŭɞŰɘəɏɠ ŮŰŬɘɟŮɑŮɠ ˊɘɗŬɜɧŰŬŰŬ ŭŮɜ ɔɜɤɟɑɕɞɡɜ Űɘɠ 

ŭɡɜŬŰɧŰɖŰŮɠ Űɤɜ ŮŰŬɘɟŮɘɩɜ logistics əŬɘ 3PL ɐ ɏɢɞɡɜ Űɖɜ ɘŭɏŬ ɧŰɘ ɖ ŭɘŬɜɞɛɐ Űɞɡ ɏɜŰɡˊɞɡ ɇɨˊɞɡ 

ŮɑɜŬɘ ɛɘŬ ŮɝŬɘɟŮŰɘəɎ ŭɨůəɞɚɖ ɡˊɧɗŮůɖ. [é] ŭŮɜ ŮɑɜŬɘ Ŭɚɖɗɏɠ ɧŰɘ ŬˊŬɘŰŮɑŰŬɘ ɡɣɖɚɧ əɧůŰɞɠ Ŭɟɢɘəɐɠ 

Ůˊɏɜŭɡůɖɠ, ɔɘŬ Űɞɜ ŬˊɚɞɨůŰŬŰɞ ɚɧɔɞ ɧŰɘ Ŭɜ ŮɛˊɚŬəɞɨɜ ŮŰŬɘɟŮɑŮɠ logistics, ŬɡŰɏɠ ŭɘŬɗɏŰɞɡɜ ɐŭɖ Űɖɜ 

ɡˊɞŭɞɛɐè141. ȺˊɘůɖɛŬɑɜɞɜŰŬɠ ůŰɖ ůɡɜɏɢŮɘŬ Űɘɠ ŭɘɎűɞɟŮɠ Ůˊɘɛɏɟɞɡɠ ɡˊɖɟŮůɑŮɠ ˊɞɡ ˊŬɟɏɢɞɡɜ ɞɘ Ůɜ 

ɚɧɔɤ ŮŰŬɘɟɑŮɠ142, əŬɗɩɠ əŬɘ Űɖɜ ŮəŰɑɛɖůɐ Űɞɡ ɧŰɘ ɘŭɑɤɠ ɖ ŭɘŬɜɞɛɐ Űɤɜ ˊŮɟɘɞŭɘəɩɜ çŮɑɜŬɘ 

Ůɨəɞɚɖè143, ɗɏŰŮɘ Űɖɜ ˊɟɧŰŬůɖ ç[ɖ] ȺˊɘŰɟɞˊɐ ȷɜŰŬɔɤɜɘůɛɞɨ ɜŬ ŬˊŮɡɗɨɜŮɘ ˊɟɧůəɚɖůɖ ůŮ ŮŰŬɘɟŮɑŮɠ 

ȾɞɨɟɘŮɟ əŬɘ logistics ɩůŰŮ ɜŬ əŬŰŬɔɟɎɣŮɘ Ŭɜ ɡˊɎɟɢŮɘ ɖ ŭɡɜŬŰɧŰɖŰŬ əŬɘ Űɞ ŮɜŭɘŬűɏɟɞɜ ɜŬ 

ŬɜŬɚɖűɗŮɑ ɛɏɟɞɠ Űɞɡ ɏɟɔɞɡ ȹɘŬɜɞɛɐɠ ɇɨˊɞɡ Ŭˊɧ ŰɏŰɞɘŮɠ ȺŰŬɘɟŮɑŮɠ, əŬɗɩɠ əŬɘ Űɘɠ ˊɟɞŰɎůŮɘɠ Űɞɡɠ 

ɔɘŬ Űɞ ˊɚŬɑůɘɞ ɚŮɘŰɞɡɟɔɑŬɠè144. ȾŬŰɎ Űɞ ůɡɛɛŮŰɏɢɞɜŰŬ, ɖ ɨˊŬɟɝɖ ůɢŮŰɘəɞɨ ŮɜŭɘŬűɏɟɞɜŰɞɠ Ŭˊɧ Űɘɠ 

ŬɜɤŰɏɟɤ ŮŰŬɘɟɑŮɠ ɡˊɞŭŮɘəɜɨŮɘ ɧŰɘ ɖ ŬɔɞɟɎ Űɖɠ  ŭɘŬɜɞɛɐɠ ɇɨˊɞɡ ŭŮɜ űɏɟŮɘ ɢŬɟŬəŰɖɟɘůŰɘəɎ 

űɡůɘəɞɨ ɛɞɜɞˊɤɚɑɞɡ. 

55. ɋůŰɧůɞ, ŰŬ ŬɜɤŰɏɟɤ ŭŮɜ ɛˊɞɟɞɨɜ ɜŬ ɔɑɜɞɡɜ ŭŮəŰɎ əŬɗɩɠ ɧˊɤɠ ŬɜŬűɏɟɗɖəŮ əŬɘ ŬɜɤŰɏɟɤ, ɞɘ 

ŮəŭɞŰɘəɏɠ ŮŰŬɘɟɑŮɠ ɏɢɞɡɜ ŮˊɘůɖɛɎɜŮɘ Űɖ ŭɡůəɞɚɑŬ Űɞɡɠ ɜŬ ŬˊŮɡɗɡɜɗɞɨɜ ůŮ ŰɟɑŰɖ ŮŰŬɘɟɑŬ ˊɚɖɜ 

Űɖɠ ȯɟɔɞɠ ɔɘŬ Űɖ ŭɘŬɜɞɛɐ Űɤɜ ŮɜŰɨˊɤɜ Űɞɡɠ, ŮˊɘəŬɚɞɨɛŮɜŮɠ ɛɎɚɘůŰŬ ɚɧɔɞɡɠ əɧůŰɞɡɠ. ɇɖɜ ɑŭɘŬ 

ůŰɘɔɛɐ, Űɡɢɧɜ ŭɘŬűɞɟɞˊɞɑɖůɖ ůŰɖ ŭɘŬɜɞɛɐ Űɤɜ ŮɜŰɨˊɤɜ ɛɏůɤ ŭɘɎəɟɘůɖɠ ɛŮŰŬɝɨ ˊŮɟɘɞŭɘəɩɜ 

əŬɘ ŮűɖɛŮɟɑŭɤɜ ŮəŰɘɛɎŰŬɘ ɧŰɘ ɗŬ ˊɟɞəŬɚɞɨůŮ ˊɟɧůɗŮŰɞ ŭɘŬɢŮɘɟɘůŰɘəɧ əɧůŰɞɠ ůŮ ŮəŭɞŰɘəɏɠ 

ŮŰŬɘɟɑŮɠ ˊɞɡ Ůəŭɑŭɞɡɜ Űɧůɞ ŮűɖɛŮɟɑŭŮɠ ɧůɞ əŬɘ ˊŮɟɘɞŭɘəɎ, ˊɞɚɚɩ ŭŮ ɛɎɚɚɞɜ ůŰɘɠ ˊŮɟɘˊŰɩůŮɘɠ 

ˊɞɡ ŰŬ ˊŮɟɘɞŭɘəɎ ŭɘŬŰɑɗŮɜŰŬɘ ɤɠ ɏɜɗŮŰŬ ůŮ əɎˊɞɘŮɠ çɏɝŰɟŬè ŮəŭɧůŮɘɠ Űɤɜ ŮűɖɛŮɟɑŭɤɜ. 

Ⱥˊɘˊɚɏɞɜ ŰɏŰɞɘŬ ŭɘɎəɟɘůɖ ˊɘɗŬɜɎ ɗŬ ŬɜŰɏəɟɞɡŮ ůŰɖ ɜɞɛɞɗŮŰɘəɎ ɞɟɘůɗŮɑůŬ çɑůɖ ɛŮŰŬɢŮɑɟɘůɖ 

Űɤɜ ŮɜŰɨˊɤɜè, əŬɗɩɠ ɞ ŭɘŬűɞɟŮŰɘəɧɠ Űɟɧˊɞɠ ŭɘŬɜɞɛɐɠ Űɞɡɠ ŮɜŭŮɢɞɛɏɜɤɠ ůɡɜŮˊɎɔŮŰŬɘ əŬɘ 

 
https://www.epant.gr/enimerosi/deltia-typou/item/1249-deltio-typou-aftepaggelti-erevna-stin-agora-dianomis-

entypou-typou.html. 
141ȸɚ. Űɖɜ ɡˊ' Ŭɟɘɗ. ˊɟɤŰ. 3489/19.04.2021 ŮˊɘůŰɞɚɐ Űɞɡ ůɡɛɛŮŰɏɢɞɜŰŬ ůŰɖ ŭɖɛɧůɘŬ ŭɘŬɓɞɨɚŮɡůɖ, ə. [é] .   
142 ɆɨɛűɤɜŬ ɛŮ Űɞɜ ə. [é] , ç[ɡ]ˊɎɟɢɞɡɜ ŭŮəɎŭŮɠ ŮŰŬɘɟŮɑŮɠ ɞɘ ɞˊɞɑŮɠ ˊŬɟɏɢɞɡɜ ɡɣɖɚɞɨ Ůˊɘˊɏŭɞɡ ɡˊɖɟŮůɑŮɠ ůŰɞɡɠ 

ˊŮɚɎŰŮɠ Űɞɡɠ, ɧˊɤɠ: Ā ɄŬɟŬɔɔŮɚɑŮɠ, ůɡůəŮɡŬůɑŬ, ɏəŭɞůɖ ˊŬɟŬůŰŬŰɘəɩɜ ɔɘŬ ɚɞɔŬɟɘŬůɛɧ Űɤɜ ˊŮɚŬŰɩɜ Űɞɡɠ. Ā 

ɄŬɟŬɚŬɓɐ əŬɘ űɨɚŬɝɖ ˊɟɞɥɧɜŰɤɜ. Ā ȾŬŰŬɛɏŰɟɖůɖ əŬɘ ȹɘŬɚɞɔɐ ŮˊɘůŰɟɞűɩɜ. Ā ȹɖɛɘɞɡɟɔɑŬ ɜɏɤɜ ˊɟɞɥɧɜŰɤɜ Ŭˊɧ 

Ůˊɘɛɏɟɞɡɠ ˊɟɞɥɧɜŰŬ. Ā ȺɑůˊɟŬɝɖ ɢɟɖɛɎŰɤɜ ɔɘŬ ɚɞɔŬɟɘŬůɛɧ Űɤɜ ˊŮɚŬŰɩɜ Űɞɡɠ. Ā Ⱥɚɏɔɢɞɡ əŬɘ ŰɞˊɞɗɏŰɖůɖ 

ˊɟɞɥɧɜŰɤɜ ůŰŬ ɆɖɛŮɑŬ Ʉɩɚɖůɖɠ Ā ȾŬɗɖɛŮɟɘɜɏɠ ˊŬɟŬŭɧůŮɘɠ ůŮ ɢɘɚɘɎŭŮɠ ɆɖɛŮɑŬ Ʉɩɚɖůɖɠ ůŰɖɜ ŮˊɘəɟɎŰŮɘŬ. 

ȹɘŬɗɏŰɞɡɜ ůŰɧɚɞ űɞɟŰɖɔɩɜ, ŰŮɟɎůŰɘɞɡɠ ŬˊɞɗɖəŮɡŰɘəɞɨɠ ɢɩɟɞɡɠ əŬɘ Hub ŭɘŬəɑɜɖůɖɠ ůŮ ŭɘɎűɞɟŮɠ ˊŮɟɘɞɢɏɠ ɞ 

əŬɗɏɜŬɠ, ɧˊɤɠ əŬɘ ˊɟɞɖɔɛɏɜŬ ˊɚɖɟɞűɞɟɘŬəɎ ůɡůŰɐɛŬŰŬè (ɓɚ. ɡˊ' Ŭɟɘɗ. ˊɟɤŰ. 3489/19.04.2021 ŮˊɘůŰɞɚɐ). 
143 ɆɨɛűɤɜŬ ɛŮ Űɞɜ ə. [é] , ç[ɧ]ůɞɜ ŬűɞɟɎ ŰŬ ˊŮɟɘɞŭɘəɎ, ɖ ŭɘŬəɑɜɖůɐ Űɞɡɠ ŮɑɜŬɘ Ůɨəɞɚɖ ŭɘɧŰɘ ˊŬɟŬŭɑŭɞɜŰŬɘ ůŰɞ 

ɄɟŬəŰɞɟŮɑɞ 2 ɖɛɏɟŮɠ ˊɟɘɜ Űɖɜ əɡəɚɞűɞɟɑŬ Űɞɡɠ. ȷɡŰɧ ůɖɛŬɑɜŮɘ ɧŰɘ ɡˊɎɟɢŮɘ ɛŮɔɎɚɞ ˊŮɟɘɗɩɟɘɞ ɢɟɧɜɞɡ əŬɘ 

Ůˊɞɛɏɜɤɠ ɛˊɞɟɞɨɜ ɜŬ ŮɜŰɎůůɞɜŰŬɘ ůŮ ŭɟɞɛɞɚɧɔɘŬ ɛŬɕɑ ɛŮ ɎɚɚŬ ˊɟɞɥɧɜŰŬ, ɛŮ ɧŰɘ ŬɡŰɧ ůɡɜŮˊɎɔŮŰŬɘ ůŰɖɜ ɛŮɑɤůɖ 

Űɞɡ əɧůŰɞ[ɡ]ɠ ɛŮŰŬűɞɟɎɠ Űɞɡɠè (ɓɚ. ɡˊ' Ŭɟɘɗ. ˊɟɤŰ. 3489/19.04.2021 ŮˊɘůŰɞɚɐ). ɆŮ ˊɟɞɖɔɞɨɛŮɜɞ ůɖɛŮɑɞ Űɖɠ 

ŮˊɘůŰɞɚɐɠ Űɞɡ, ŬɜŬɔɜɤɟɑɕŮɘ Űɖɜ ɘŭɘŬɘŰŮɟɧŰɖŰŬ Űɖɠ ŭɘŬɜɞɛɐɠ ŮűɖɛŮɟɑŭɤɜ əŬɗɩɠ, ɧˊɤɠ ŬɜŬűɏɟŮɘ, ç[ɖ] 

ɘŭɘŬɘŰŮɟɧŰɖŰŬ Űɖɠ ȹɘŬɜɞɛɐɠ ɇɨˊɞɡ ɖ ɞˊɞɑŬ ŬˊŬɘŰŮɑ ˊŬɟɎŭɞůɖ Űɤɜ ŮűɖɛŮɟɑŭɤɜ ŮɜŰɧɠ ɛŮɟɘəɩɜ ɤɟɩɜ ůŮ ɧɚɖ Űɖɜ 

ŮˊɘəɟɎŰŮɘŬ, 7 ɖɛɏɟŮɠ Űɖɜ ŮɓŭɞɛɎŭŬè. ɄŬɟɎ ŰŬɨŰŬ, əŬŰɎ Űɞɜ ɑŭɘɞ ɖ çɘŭɘŬɘŰŮɟɧŰɖŰŬè ŬɡŰɐ  çŮɑɜŬɘ ŰŬɡŰɧɢɟɞɜŬ əŬɘ 

ɏɜŬ ŰŮɟɎůŰɘɞ ˊɚŮɞɜɏəŰɖɛŬ, Űɞ ɞˊɞɑɞ ŭŮɜ ɛˊɧɟŮůŬɜ ɜŬ Ŭɝɘɞˊɞɘɐůɞɡɜ ůŰɞ ˊŬɟŮɚɗɧɜ ŰŬ ɄɟŬəŰɞɟŮɑŬ ȯɟɔɞɠ əŬɘ 

Ⱥɡɟɩˊɖ. ȼ ŭɡɜŬŰɧŰɖŰŬ ɜŬ ˊŬɟŬŭɑŭŮɘ əɎˊɞɘɞɠ əŬɗɖɛŮɟɘɜɎ ůŮ ɢɘɚɘɎŭŮɠ ɆɖɛŮɑŬ Ʉɩɚɖůɖɠ, Űɞɡ ŭɑɜŮɘ ůɖɛŬɜŰɘəɧ 

ˊɚŮɞɜɏəŰɖɛŬ ɏɜŬɜŰɘ ɧůɤɜ ŰɟɞűɞŭɞŰɞɨɜ ŰŬ ɑŭɘŬ ɆɖɛŮɑŬ Ʉɩɚɖůɖɠ ɛŮ ŭŮəɎŭŮɠ ɎɚɚŬ ˊɟɞɥɧɜŰŬ, ɧɢɘ ůŮ əŬɗɖɛŮɟɘɜɐ 

ɓɎůɖè 
144 Ƀ. ˊ. ɓɚ. Űɖɜ ɡˊ' Ŭɟɘɗ. ˊɟɤŰ. 3489/19.04.2021 ŮˊɘůŰɞɚɐ Űɞɡ ə. [é] . 
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ŭɘŬűɞɟŮŰɘəɞɨɠ ɧɟɞɡɠ ŭɘŬɜɞɛɐɠ Űɞɡɠ ůŮ ůɢɏůɖ ɛŮ Űɘɠ ŮűɖɛŮɟɑŭŮɠ. Ⱥɝ Ɏɚɚɞɡ ŭŮɜ ɛˊɞɟŮɑ ɜŬ 

ˊŬɟŬɓɚŮűɗŮɑ ɧŰɘ ɛŮŰŬɝɨ Űɤɜ ˊŬɟŮɢɧɛŮɜɤɜ Ŭˊɧ Űɞ ˊɟŬəŰɞɟŮɑɞ ɡˊɖɟŮůɘɩɜ ˊŮɟɘɚŬɛɓɎɜŮŰŬɘ əŬɘ 

ɖ ŭɘŬůűɎɚɘůɖ Ɏűɘɝɖɠ Űɤɜ ŮɜŰɨˊɤɜ ůŰŬ ůɖɛŮɑŬ ˊɩɚɖůɖɠ ŮɜŰɧɠ ůɡɔəŮəɟɘɛɏɜɞɡ ɢɟɞɜɘəɞɨ 

ˊɚŬɘůɑɞɡ, ɘŭɑɤɠ ůŮ ŰŮɚɘəɎ ůɖɛŮɑŬ ˊɞɡ ŮŭɟŮɨɞɡɜ ůŰɖɜ ɑŭɘŬ ˊŮɟɘɞɢɐ, əŬɗɩɠ ɞˊɞɘŬŭɐˊɞŰŮ 

ŭɘŬűɞɟɞˊɞɑɖůɖ ɗŬ ůɡɜɘůŰɞɨůŮ Ɏɜɘůɖ ɛŮŰŬɢŮɑɟɘůɐ Űɞɡɠ.   

56. ɆŮ ŮˊɧɛŮɜɞ ůɖɛŮɑɞ Űɖɠ ŮˊɘůŰɞɚɐɠ Űɞɡ, ɞ ŬɜɤŰɏɟɤ ůɡɛɛŮŰɏɢɤɜ ˊɟɞŰŮɑɜŮɘ Űɖɜ Ůˊɘɓɞɚɐ 

ɡˊɞɢɟɏɤůɖɠ ůŰɖɜ ȯɟɔɞɠ çɜŬ ŬˊɞŭɑŭŮɘ ŰŬ ɢɟɐɛŬŰŬ Űɤɜ ŮəŭɞŰɩɜ 2 ɖɛɏɟŮɠ ɛŮŰɎ Űɖɜ Ŭˊɧůɡɟůɖ Űɖɠ 

ȷɗɐɜŬɠè əŬɘ ɧůɞɜ ŬűɞɟɎ ůŰɘɠ ˊɤɚɐůŮɘɠ ŮɜŰɨˊɤɜ ůŰɖɜ ŮˊŬɟɢɑŬ çɞɘ ˊɟɞəŬŰŬɓɞɚɏɠ [Ůɜɜ. ˊɞɡ 

əŬŰŬɓɎɚŮɘ ɖ ȯɟɔɞɠ ůŰɘɠ ŮəŭɞŰɘəɏɠ ŮŰŬɘɟɑŮɠ ɤɠ ɏɜŬɜŰɘ Űɤɜ ɛŮɚɚɞɜŰɘəɩɜ ˊɤɚɐůŮɩɜ Űɞɡɠ ůŰɖɜ 

ŮˊŬɟɢɑŬ] ɗŬ ˊɟɏˊŮɘ ɜŬ əŬŰŬɓɎɚɚɞɜŰŬɘ 2 ɖɛɏɟŮɠ ɛŮŰɎ Űɖɜ Ŭˊɧůɡɟůɖè145. ɀŮ ŬɡŰɧ Űɞɜ Űɟɧˊɞ əŬŰɎ 

Űɞ ůɡɛɛŮŰɏɢɞɜŰŬ, çɗŬ ɛŮɘɤɗŮɑ ɐ/əŬɘ ɗŬ ŮəɚŮɑɣŮɘ ɖ çůɢɏůɖ ŭɏůɛŮɡůɖɠ Űɤɜ ŮəŭɞŰɘəɩɜ ŮŰŬɘɟɘɩɜè ɛŮ 

Űɖɜ ȯɟɔɞɠ əŬɘ ɗŬ ɛŮɘɤɗŮɑ ŭɟŬůŰɘəɎ Űɞ ɡɣɖɚɧ əɧůŰɞɠ ɛŮŰŬəɑɜɖůɖɠèè146.  

57. ώΧϐ147 ώΧϐ. 

58. ɇɏɚɞɠ, ɞ ɤɠ Ɏɜɤ ůɡɛɛŮŰɏɢɤɜ ŮˊɘůɖɛŬɑɜŮɘ ɧŰɘ ˊɟɏˊŮɘ ɜŬ ŬɚɚɎɝŮɘ ɞ Űɟɧˊɞɠ ɡˊɞɚɞɔɘůɛɞɨ Űɖɠ 

Ŭɛɞɘɓɐɠ Űɤɜ ɡˊɞˊɟŬəŰɧɟɤɜ əŬɘ ɡˊɞŭɘŬɜɞɛɏɤɜ, əŬɘ ɜŬ ŬɜŮɝŬɟŰɖŰɞˊɞɘɖɗŮɑ ɖ Ŭɛɞɘɓɐ Űɞɡɠ Ŭˊɧ Űɞ 

ɛɏɔŮɗɞɠ Űɤɜ ˊɤɚɐůŮɤɜ ŮɜŰɨˊɤɜ148. ȺɝŬɑɟŮůɖ ůŮ ŬɡŰɧ, əŬŰɎ Űɞɜ ɑŭɘɞ, ˊɟɏˊŮɘ ɜŬ ŬˊɞŰŮɚɏůɞɡɜ ŰŬ 

ŰŮɚɘəɎ ůɖɛŮɑŬ, ɔɘŬ ŰŬ ɞˊɞɑŬ ɛɎɚɘůŰŬ ˊɟɞŰŮɑɜŮɘ ɜŬ ŬɡɝɖɗŮɑ ɖ ˊɟɞɛɐɗŮɘŬ ˊɞɡ ˊŬɟŬəɟŬŰɞɨɜ ɤɠ 

Ŭɛɞɘɓɐ ůŮ ůɢɏůɖ ɛŮ Űɖɜ ɘůɢɨɞɡůŬ149. ɄɟɞŰŮɑɜŮɘ Ůˊɑůɖɠ Űɖɜ əŬŰɎɟɔɖůɖ ɧɟɤɜ ŬˊɞəɚŮɘůŰɘəɧŰɖŰŬɠ 

ɛŮŰŬɝɨ ȯɟɔɞɠ əŬɘ ɡˊɞˊɟŬəŰɧɟɤɜ əŬɘ ɡˊɞŭɘŬɜɞɛɏɤɜ Űɖɠ, əŬɗɩɠ əŬɘ ɛŮŰŬɝɨ Űɖɠ ȯɟɔɞɠ əŬɘ Űɤɜ 

 
145 ȸɚ. ɡˊô Ŭɟɘɗ. ˊɟɤŰ. 3489/19.04.2021 ŮˊɘůŰɞɚɐ Űɞɡ ə. [é]. ȼ ˊɚɐɟɖɠ ˊɟɧŰŬůɐ Űɞɡ ɏɢŮɘ ɤɠ Ůɝɐɠ: çɁŬ 

ɡˊɞɢɟŮɤɗŮɑ ɖ ȯɟɔɞɠ ɜŬ ŬˊɞŭɑŭŮɘ ŰŬ ɢɟɐɛŬŰŬ Űɤɜ ŮəŭɞŰɩɜ 2 ɖɛɏɟŮɠ ɛŮŰɎ Űɖɜ Ŭˊɧůɡɟůɖ Űɖɠ ȷɗɐɜŬɠ, Ɏɚɚɤɠ ɜŬ 

ŮɝɖɔɐůŮɘ ɔɘŬŰɑ ŮəŭɑŭŮɘ ŭŮɚŰɑɞ 7-10 ɖɛɏɟŮɠ ɛŮŰɎ Űɖɜ Ŭˊɧůɡɟůɖ, Ůɜɩ ɏɢŮɘ ɞɚɞəɚɖɟɩůŮɘ Űɖɜ əŬŰŬɛɏŰɟɖůɖ Űɤɜ 

ŮˊɘůŰɟɞűɩɜ, ũɘŬ ŭŮ Űɖɜ ŮˊŬɟɢɑŬ, ɞɘ ˊɟɞəŬŰŬɓɞɚɏɠ ɗŬ ˊɟɏˊŮɘ ɜŬ ŮɑɜŬɘ ŰɞɡɚɎɢɘůŰɞɜ 90% Űɤɜ çˊɟɞɓɚɏɣŮɤɜ 

ˊɩɚɖůɖɠè əŬɘ ɜŬ əŬŰŬɓɎɚɚɞɜŰŬɘ 2 ɖɛɏɟŮɠ ɛŮŰɎ Űɖɜ Ŭˊɧůɡɟůɖè. 
146 Ƀ. ˊ. ɓɚ. ɡˊô Ŭɟɘɗ. ˊɟɤŰ. 3489/19.04.2021 ŮˊɘůŰɞɚɐ. 
147 [é]. 
148 ȳˊɤɠ ŬɜŬűɏɟŮɘ ɞ ə. [é], ç[ɔ]ɘŬ ɜŬ ɡˊɎɟɝŮɘ ɛɏɚɚɞɜ (ɐ, ɏůŰɤ Ůɝɞɟɗɞɚɞɔɘůɛɧɠ) ůŰɖɜ ŭɘŬəɑɜɖůɖ Űɞɡ ɇɨˊɞɡ, ɗŬ 

ˊɟɏˊŮɘ ɜŬ ŬəɞɚɞɡɗɖɗŮɑ ɖ ŰŬəŰɘəɐ Űɖɠ ŬɔɞɟɎɠ ˊɞɡ ɘůɢɨŮɘ ɔɘŬ ɧɚŬ ŰŬ ɎɚɚŬ ˊɟɞɥɧɜŰŬ. ȹɖɚŬŭɐ ˊɟŬɔɛŬŰɘəɐ 

əɞůŰɞɚɧɔɖůɖ ŮɟɔŬůɘɩɜ ɛɏɢɟɘ Űɞɡ ɆɖɛŮɑɞɡ Ʉɩɚɖůɖɠ əŬɘ Ŭˊɞɕɖɛɑɤůɖ ɈˊɞˊɟŬəŰɧɟɤɜ ï ȹɘŬɜɞɛɏɤɜ ɛŮ ɓɎůɖ Űɘɠ 

ŮɟɔŬůɑŮɠ ˊɞɡ ŮəŰŮɚɞɨɜ, ɢɤɟɑɠ ˊɟɞɛɐɗŮɘŬ. ȼ ɁɏŬ Ⱥɛˊɞɟɘəɐ ɄɞɚɘŰɘəɐ Űɖɠ ȯɟɔɞɠ ŮűŬɟɛɧɕŮɘ Űɞ ˊŬɟŬˊɎɜɤ, ŬɚɚɎ 

ɛɧɜɞɜ ɧůɞɜ ŬűɞɟɎ Űɘɠ ŭɘəɏɠ Űɖɠ ŮɟɔŬůɑŮɠ ɛɏɢɟɘ Űɖɜ ˊŬɟɎŭɞůɖ ůŰɞɜ ɈˊɞˊɟɎəŰɞɟŬ ï ȹɘŬɜɞɛɏŬ. ɇɖɜ ˊɟɞɛɐɗŮɘŬ 17% 

- 19% Űɤɜ ɈˊɞˊɟŬəŰɧɟɤɜ Űɖɜ ɗŮɤɟŮɑ ůŰŬɗŮɟɧ əɧůŰɞɠ. ȼ ȺˊɘŰɟɞˊɐ ȷɜŰŬɔɤɜɘůɛɞɨ űŬɑɜŮŰŬɘ ɧŰɘ ɗŮɤɟŮɑ ɤɠ 

ŭŮŭɞɛɏɜɞ ŰɏŰɞɘŬ ɡɣɖɚɎ ůŰŬɗŮɟɎ əɧůŰɖ, ɞˊɧŰŮ əŬŰŬɚɐɔŮɘ ůŰɞ ůɡɛˊɏɟŬůɛŬ ɧŰɘ çəŬɗɘůŰɞɨɜ ɛɖ ˊɘɗŬɜɐ Űɖɜ Ůɑůɞŭɞ 

ɜɏŬɠ ŮŰŬɘɟɑŬɠ ůŰɖɜ ŬɔɞɟɎ ŭɘŬɜɞɛɐɠ ɏɜŰɡˊɞɡ ɇɨˊɞɡ ůŮ ɛŮůɞˊɟɧɗŮůɛɞ ŰɞɡɚɎɢɘůŰɞɜ ɞɟɑɕɞɜŰŬè. [é] ȼ ŬɜɎɔəɖ Űɖɠ 

ˊɞɚɡűɤɜɑŬɠ ŭŮɜ ůɖɛŬɑɜŮɘ Ůɜɑůɢɡůɖ ɎɜŮɡ ɧɟɤɜ ɧůɤɜ ɗɏɚɞɡɜ ɜŬ Ůəŭɩůɞɡɜ ɛɑŬ ŮűɖɛŮɟɑŭŬ. ɃɨŰɤɠ ɐ Ɏɚɚɤɠ ůɐɛŮɟŬ 

ɧˊɞɘɞɠ ɗɏɚŮɘ ɜŬ ɔɑɜŮɘ ŮəŭɧŰɖɠ ˊɟɏˊŮɘ ɜŬ ɡˊɞɚɞɔɑůŮɘ Űɞ ɚŮɘŰɞɡɟɔɘəɧ Űɞɡ əɧůŰɞɠ, Űɞ əɧůŰɞɠ ŮəŰɨˊɤůɖɠ əŬɘ ɏɜŬ 

əɧůŰɞɠ 22% ɤɠ ˊɟɞɛɐɗŮɘŬ ɄɟŬəŰɧɟŮɡůɖɠ. ȳɛɤɠ, Űɞ ɜŬ ˊɚɖɟɩɜŮɘ ɞ ɏɜŬɠ ŮəŭɧŰɖɠ 8,4ú əŬɘ ɞ Ɏɚɚɞɠ 966ú ɔɘŬ Űɘɠ 

ɑŭɘŮɠ ɡˊɖɟŮůɑŮɠ [ɆŰɆ: Ůɜ ˊɟɞəŮɘɛɏɜɤ ŮˊɘəŬɚŮɑŰŬɘ ˊŬɟɎŭŮɘɔɛŬ ɛŮŰŬűɞɟɎɠ ŮɜŰɨˊɤɜ ɑŭɘŬɠ ɞɜɞɛŬůŰɘəɐɠ ŬɝɑŬɠ ˊɞɡ 

ɤůŰɧůɞ ɔɘŬ Űɞ ɏɜŬ ˊɤɚŮɑŰŬɘ Űɞ ůɨɜɞɚɧ Űɞɡɠ ɐ ɏůŰɤ Űɞ ɛŮɔŬɚɨŰŮɟɞ ɛɏɟɞɠ Űɞɡɠ, ɞˊɧŰŮ əŬɘ ɞɘ ɡˊɞˊɟɎəŰɞɟŮɠ / 

ɡˊɞŭɘŬɜɞɛŮɑɠ ɚŬɛɓɎɜɞɡɜ Ůɜ ŰɏɚŮɘ ɛŮɔŬɚɨŰŮɟɖ Ŭɛɞɘɓɐ Ůɜɩ Ŭˊɧ Űɞ Ɏɚɚɞ ˊɤɚɞɨɜŰŬɘ ɚɑɔŬ ŰŮɨɢɖ əŬɘ Űɞ ɛŮɔŬɚɨŰŮɟɞ 

ˊɞůɞůŰɧ Űɤɜ ŭɘŬɜŮɛɖɗɏɜŰɤɜ ŮɜŰɨˊɤɜ ŮˊɘůŰɟɏűŮɘ ɤɠ ɛɖ ˊɤɚɖɗɏɜ. ɆŰɖɜ ˊŮɟɑˊŰɤůɖ ŬɡŰɐ, ŮɑɜŬɘ ˊɟɞűŬɜɏɠ ɧŰɘ ɖ 

Ŭɛɞɘɓɐ Űɤɜ ɡˊɞŭɘŬɜɞɛɏɤɜ əŬɘ ɡˊɞˊɟŬəŰɧɟɤɜ ŮɑɜŬɘ ůŬűɩɠ ɢŬɛɖɚɧŰŮɟɖ]  [é] ůɖɛŬɑɜŮɘ ɧŰɘ ɞ ˊɟɩŰɞɠ ɚŮɘŰɞɡɟɔŮɑ Ůɘɠ 

ɓɎɟɞɡɠ Űɞɡ ŭŮɡŰɏɟɞɡ əŬɘ Ůɘɠ ɓɎɟɞɠ Űɞɡ ɄɟŬəŰɞɟŮɑɞɡ əŬɘ ŰŮɚɘəɩɠ Ůɘɠ ɓɎɟɞɠ ɧɚɞɡ Űɞɡ əɡəɚɩɛŬŰɞɠ ȹɘŬɜɞɛɐɠ ɇɨˊɞɡ. 

Ʉɞɚɚɞɑ ŮəŭɧŰŮɠ űɞɓɞɨɜŰŬɘ ɧŰɘ ɗŬ Ŭɡɝɖɗɞɨɜ ŰŬ əɧůŰɖ Űɞɡɠ Ŭɜ ŮɛˊɚŬəɞɨɜ ŮŰŬɘɟŮɑŮɠ logistics. ȷɡŰɧ ŭŮɜ ŬɚɖɗŮɨŮɘ, Ŭɜ 

ˊŬɟɎɚɚɖɚŬ əŬŰŬɟɔɖɗɞɨɜ ɞɘ ˊɟɞɛɐɗŮɘŮɠ Űɤɜ ɈˊɞˊɟŬəŰɧɟɤɜ əŬɘ ŬɡŰɞɑ ŬɛŮɑɓɞɜŰŬɘ ˊɚɏɞɜ ɓɎůŮɘ Űɤɜ 

əɞůŰɞɚɞɔɖɛɏɜɤɜ ɡˊɖɟŮůɘɩɜ ˊɞɡ ˊŬɟɏɢɞɡɜè (ɓɚ. ɡˊô Ŭɟɘɗ. ˊɟɤŰ. 3489/19.04.2021 ŮˊɘůŰɞɚɐ). 
149 ȳˊɤɠ ŬɜŬűɏɟŮɘ ɞ ə. [é] , ç[Ű]Ŭ ůɖɛŮɑŬ ˊɩɚɖůɖɠ ŮɑɜŬɘ ŰŬ ɛɧɜŬ ˊɞɡ ɗŬ ˊɟɏˊŮɘ ɜŬ ŬɛŮɑɓɞɜŰŬɘ ɛŮ ˊɞůɞůŰɧ əŬɘ 

ɛɎɚɘůŰŬ ˊɞɚɨ ɛŮɔŬɚɨŰŮɟɞ Űɞɡ ˊŮɜɘɢɟɞɨ 4% ůŰɖɜ Ŭˊɞűɞɟɞɚɞɔɖɛɏɜɖ ŬɝɑŬ, ˊɞɡ ŮɑɜŬɘ ůɐɛŮɟŬè (ɞ.ˊ. ɓɚ. ɡˊô Ŭɟɘɗ. 

ˊɟɤŰ. 3489/19.04.2021 ŮˊɘůŰɞɚɐ). 
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ŮəŭɞŰɘəɩɜ ŮŰŬɘɟɘɩɜ150 əŬɗɩɠ əŬɘ Űɖɜ ŬˊŬɔɧɟŮɡůɖ ůŰɞɡɠ ɡˊɞˊɟɎəŰɞɟŮɠ/ɡˊɞŭɘŬɜɞɛŮɑɠ ɜŬ 

Ŭɟɜɖɗɞɨɜ ůɡɜŮɟɔŬůɑŬ ɛŮ ɏŰŮɟɞ ˊɟŬəŰɞɟŮɑɞ ɐ ŰɟɑŰɖ ŮŰŬɘɟɑŬ ˊɞɡ ɗŬ Ůˊɘɚɏɝɞɡɜ ɞɘ ŮəŭɞŰɘəɏɠ 

ŮŰŬɘɟɑŮɠ ɔɘŬ Űɖ ŭɘŬɜɞɛɐ Űɤɜ ŮɜŰɨˊɤɜ Űɞɡɠ151. ɀɎɚɘůŰŬ, ɗɏŰŮɘ əŬɘ Űɞ ŮɟɩŰɖɛŬ Űɞɡ əŬŰɎ ˊɧůɞ 

ɡűɑůŰŬŰŬɘ ɖ ɡˊɞɢɟɏɤůɖ ççəŬɗɞɚɘəɐɠ ɡˊɖɟŮůɑŬɠè Ŭˊɧ ɏɜŬ ɄɟŬəŰɞɟŮɑɞ ȹɘŬɜɞɛɐɠ ɇɨˊɞɡè,  ɡˊɧ Űɖɜ 

ɏɜɜɞɘŬ ɜŬ ɛˊɞɟɞɨɜ ŭɘŬűɞɟŮŰɘəɎ ˊɟŬəŰɞɟŮɑŬ ɜŬ ŭɟŬůŰɖɟɘɞˊɞɘɞɨɜŰŬɘ ůŮ ˊŮɟɘɞɟɘůɛɏɜɖ ɔŮɤɔɟŬűɘəɐ 

ˊŮɟɘɞɢɐ152153. 

59. ɆŮ ůɢɏůɖ ɛŮ Űɘɠ ˊɟɞŰɎůŮɘɠ Űɞɡ ůɡɛɛŮŰɏɢɞɜŰŬ ɚŮəŰɏŬ ŰŬ Ůɝɐɠ: ɞ ˊɟɞůŭɘɞɟɘůɛɧɠ Űɖɠ Ŭɛɞɘɓɐɠ 

Űɤɜ ɡˊɞŭɘŬɜɞɛɏɤɜ əŬɘ ɡˊɞˊɟŬəŰɧɟɤɜ əŬɗɩɠ əŬɘ Űɤɜ ŰŮɚɘəɩɜ ůɖɛŮɑɤɜ ɤɠ ˊɞůɞůŰɧ 

(ˊɟɞɛɐɗŮɘŬ) Ůˊɑ Űɖɠ ŬɝɑŬɠ Űɤɜ ˊɤɚɖɗɏɜŰɤɜ ŮɜŰɨˊɤɜ ŮəəɘɜŮɑ Ŭˊɧ ˊŬɟŮɚɗɞɜŰɘəɎ ɏŰɖ, ˊɟɘɜ Űɖɜ 

ŮűŬɟɛɞɔɐ Űɞɡ Ɂ. 3919/2011 əŬɘ Űɖɜ ŬˊŮɚŮɡɗɏɟɤůɖ Űɖɠ ŬɔɞɟɎɠ ŭɘŬɜɞɛɐɠ ɇɨˊɞɡ. ɄŮɟŬɘŰɏɟɤ, 

ůŰɞ ˊɚŬɑůɘɞ ˊɟɞɖɔɞɨɛŮɜɖɠ ɏɟŮɡɜŬɠ Űɖɠ ɈˊɖɟŮůɑŬɠ, ɏɢŮɘ ŮˊɘůɖɛŬɜɗŮɑ Ŭˊɧ ŮəŭɞŰɘəɏɠ ŮŰŬɘɟɑŮɠ 

ɧŰɘ ɏɜŬɠ ŭɘŬűɞɟŮŰɘəɧɠ Űɟɧˊɞɠ ɡˊɞɚɞɔɘůɛɞɨ Űɞɡ əɧůŰɞɡɠ ŭɘŬɜɞɛɐɠ Űɤɜ ŮɜŰɨˊɤɜ Űɞɡɠ (ˊɢ ɛŮ 

ɞɔəɞɢɟɏɤůɖ, ɧˊɤɠ ŮűŬɟɛɧɕŮŰŬɘ Ŭˊɧ Űɘɠ ŮŰŬɘɟɑŮɠ əɞɨɟɘŮɟ) ɗŬ ŬɨɝŬɜŮ ůɖɛŬɜŰɘəɎ Űɞ Ůɜ ɚɧɔɤ 

ɛɏɔŮɗɞɠ ɔɘŬ Űɘɠ ɑŭɘŮɠ. ȳůɞɜ ŬűɞɟɎ ůŰɖɜ əŬŰɎɟɔɖůɖ Űɤɜ ɧɟɤɜ ŬˊɞəɚŮɘůŰɘəɧŰɖŰŬɠ ˊɞɡ 

ŮűŬɟɛɧɕŮɘ ɖ ȯɟɔɞɠ Űɧůɞ ɛŮ Űɞ ŭɑəŰɡɞ ɡˊɞˊɟŬəŰɧɟɤɜ ï ɡˊɞŭɘŬɜɞɛɏɤɜ Űɖɠ ɧůɞ əŬɘ ɛŮ Űɘɠ 

ŮəŭɞŰɘəɏɠ ŮŰŬɘɟɑŮɠ, ůɡɜɘůŰɎ ɕɐŰɖɛŬ ˊɞɡ, ɧˊɤɠ ŬɜŬɔɜɤɟɑɕŮɘ əŬɘ ɞ ůɡɛɛŮŰɏɢɤɜ154, ŮɝŮŰɎɕŮŰŬɘ 

Ŭˊɧ Űɖɜ Ⱥȷ ůŰɞ ˊɚŬɑůɘɞ ŮűŬɟɛɞɔɐɠ Űɤɜ Ɏɟ. 1 əŬɘ 2 Űɞɡ Ɂ. 3959/2011 əŬɘ 101 əŬɘ 102 ɆȿȺȺ 

ɛɘŬ əŬɘ ŬűɞɟɎ ˊɘɗŬɜɏɠ ŬɜŰɘ-ŬɜŰŬɔɤɜɘůŰɘəɏɠ ˊɟŬəŰɘəɏɠ əŬɘ ŭŮɜ ůɡɜŭɏŮŰŬɘ ɎɛŮůŬ ɛŮ Űɖ ŭɞɛɐ 

Űɖɠ ŬɔɞɟɎɠ ŭɘŬɜɞɛɐɠ Űɨˊɞɡ ɐ Űɖ ŭɞɛɐ Űɞɡ ˊɟŬəŰɞɟŮɑɞɡ ȯɟɔɞɠ .  

 
150 ȸɚ. ɡˊô Ŭɟɘɗ. ˊɟɤŰ. 3489/19.04.2021 ŮˊɘůŰɞɚɐ ɧˊɞɡ ɞ ůɡɛɛŮŰɏɢɤɜ ŬɜŬűɏɟŮɘ ɤɠ ˊɟɧŰŬůɖ Űɖɜ ç[ə]ŬŰɎɟɔɖůɖ 

Űɤɜ ɧɟɤɜ ŬˊɞəɚŮɘůŰɘəɧŰɖŰŬɠ ůŰɘɠ ůɡɛɓɎůŮɘɠ Űɖɠ ȯɟɔɞɠ ɛŮ Űɞɡɠ ɈˊɞˊɟɎəŰɞɟŮɠ ï ȹɘŬɜɞɛŮɑɠ [é] ȾŬŰɎɟɔɖůɖ Űɤɜ 

ɧɟɤɜ ŬˊɞəɚŮɘůŰɘəɧŰɖŰŬɠ ůŰɘɠ ůɡɛɓɎůŮɘɠ Űɖɠ ȯɟɔɞɠ ɛŮ Űɞɡɠ ȺəŭɧŰŮɠè. 
151 ȳˊɤɠ ŬɜŬűɏɟŮɘ ç[ɞ]ɘ ɈˊɞˊɟɎəŰɞɟŮɠ ï ȹɘŬɜɞɛŮɑɠ ɜŬ ɛɖɜ ɛˊɞɟɞɨɜ ɜŬ Ŭɟɜɖɗɞɨɜ ůɡɜŮɟɔŬůɑŬ ɛŮ ɜɏɞ ɄɟŬəŰɞɟŮɑɞ 

ȹɘŬɜɞɛɐɠ ɐ ɛŮ ɧˊɞɘŬ ŮŰŬɘɟŮɑŬ ŮˊɘɚɏɝŮɘ əɎɗŮ ŮəŭɧŰɖɠ ɜŬ ůɡɜŮɟɔŬůŰŮɑ, Ůűô ɧůɞɜ ɞɘ ɧɟɞɘ ůɡɜŮɟɔŬůɑŬɠ ŮɑɜŬɘ ɑŭɘɞɘ ɛŮ 

ŬɡŰɞɨɠ Űɖɠ ȯɟɔɞɠè (ɓɚ. ɡˊô Ŭɟɘɗ. ˊɟɤŰ. 3489/19.04.2021 ŮˊɘůŰɞɚɐ). 
152 ũɘŬ ˊŬɟɎŭŮɘɔɛŬ, ɧˊɤɠ ŬɜŬűɏɟŮɘ, çɏɜŬ ɄɟŬəŰɞɟŮɑɞ ŭŮɜ ɛˊɞɟŮɑ ɜŬ ŭɟŬůŰɖɟɘɞˊɞɘŮɑŰŬɘ ˊ.ɢ. ɛɧɜɞɜ ůŰɖɜ ȷɗɐɜŬ 

ɐ/əŬɘ ůŰɖɜ ŪɟɎəɖ? ȺɑɜŬɘ ɡˊɞɢɟŮɤɛɏɜɞ ɜŬ ŭɘŬɗɏŰŮɘ ɈˊɞˊɟɎəŰɞɟŮɠ ůŮ ɧɚɖ Űɖɜ ŮˊɘəɟɎŰŮɘŬ? Ƀɘ ŮəŭɧŰŮɠ, Ůűô ɧůɞɜ 

ˊɚɏɞɜ ɏɢɞɡɜ Űɖɜ ŭɡɜŬŰɧŰɖŰŬ ɜŬ Ůˊɘɚɏɝɞɡɜ ɜŬ ŭɘŬɜɏɛɞɡɜ ŰŬ ɏɜŰɡˊɎ Űɞɡɠ ɛŮ ɑŭɘŬ ɛɏůŬ, ɛˊɞɟɞɨɜ ɜŬ ŬɜŬɗɏůɞɡɜ Ŭˊɧ 

əɞɘɜɞɨ, ůŮ ŰɟɑŰɖ ŮŰŬɘɟŮɑŬ, Űɖɜ ˊɟŬəŰɧɟŮɡůɖ ůŮ əɎˊɞɘŮɠ ˊŮɟɘɞɢɏɠ Űɖɠ ɢɩɟŬɠ əŬɘ ɔɘŬ Űɘɠ ɡˊɧɚɞɘˊŮɠ ˊŮɟɘɞɢɏɠ ɜŬ 

ůɡɜŮɢɑůɞɡɜ Űɖɜ ůɡɜŮɟɔŬůɑŬ ɛŮ Űɖɜ ȯɟɔɞɠ? ȼ ŰɟɑŰɖ ŮŰŬɘɟŮɑŬ ˊɞɡ ɗŬ ŬɜŬɚɎɓŮɘ Űɞ ɏɟɔɞ ɗŬ ˊɟɏˊŮɘ ɜŬ ŮɑɜŬɘ 

ɄɟŬəŰɞɟŮɑɞ ɛŮ ɡˊɞɢɟɏɤůɖ ˊŬɟɞɢɐɠ çəŬɗɞɚɘəɐɠ ɡˊɖɟŮůɑŬɠè?è (ɞ.ˊ. ɓɚ. ɡˊô Ŭɟɘɗ. ˊɟɤŰ. 3489/19.04.2021 

ŮˊɘůŰɞɚɐ). 
153 ũɘŬ ɚɧɔɞɡɠ ˊɚɖɟɧŰɖŰŬɠ ŮˊɘůɖɛŬɑɜŮŰŬɘ Ŭˊɧ Űɞ ůɡɛɛŮŰɏɢɞɜŰŬ ɖ Ŭˊɧ ɛɏɟɞɡɠ Űɖɠ Ⱥȷ ŮɝɏŰŬůɖ çŰɖɠ əɎɗŮŰɖɠ 

ůɡɛɛŮŰɞɢɐɠ/ɘŭɘɞəŰɖůɑŬɠ əŬɘ ˊɟɞɠ Űɖɜ ˊɚŮɡɟɎ Űɤɜ ɈˊɞˊɟŬəŰɞɟŮɑɤɜè (ɞ. ˊ. ɓɚ. ɡˊô Ŭɟɘɗ. ˊɟɤŰ. 3489/19.04.2021). 

[é] .  
154 ȺɘŭɘəɧŰŮɟŬ, ɞ ə. [é], ŬɜŬɔɜɤɟɑɕŮɘ ůŰɖɜ ŮˊɘůŰɞɚɐ Űɞɡ ɧŰɘ ɖ ɡˊô Ŭɟɘɗ. ˊɟɤŰ. 9356/3.11.2020 ŮɘůɖɔŮɑŰŬɘ Űɖɜ 

əŬŰɎɟɔɖůɖ Űɤɜ ɧɟɤɜ ŬˊɞəɚŮɘůŰɘəɧŰɖŰŬɠ ɛŮŰŬɝɨ ȯɟɔɞɠ əŬɘ ɡˊɞˊɟŬəŰɧɟɤɜ-ɡˊɞŭɘŬɜɞɛɏɤɜ əŬɗɩɠ əŬɘ ŮəŭɞŰɘəɩɜ 

ŮŰŬɘɟɘɩɜ.   
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III  ɄɅɃȸȿȼɀȷ ȺȿȿȺȽɊȼɆ ɆɈɁŪȼȾɋɁ ȷɄɃɇȺȿȺɆɀȷɇȽȾɃɈ ȷɁɇȷũɋɁȽɆɀɃɈ 

60. ɆŰɖɜ ˊŬɟɞɨůŬ ŮɜɧŰɖŰŬ ˊŬɟŬŰɑɗŮɜŰŬɘ ůɡɜɞˊŰɘəɎ ŰŬ ŮɜŰɞˊɘɕɧɛŮɜŬ ˊɟɞɓɚɐɛŬŰŬ ůŰɖɜ ŬɔɞɟɎ 

ŭɘŬɜɞɛɐɠ ɏɜŰɡˊɞɡ ɇɨˊɞɡ, ɧˊɤɠ ŭɘŬˊɘůŰɩɗɖəŬɜ ůŰɖ ɔɜɤɛɞŭɧŰɖůɖ əŬɘ Űɘɠ ȷ́ ɧɣŮɘɠ Űɖɠ ȺˊɘŰɟɞˊɐɠ. 

ɆŰɖ ůɡɜɏɢŮɘŬ ˊŬɟŬŰɑɗŮɜŰŬɘ ɞɘ ŬˊɧɣŮɘɠ ˊɞɡ ɡˊŮɓɚɐɗɖůŬɜ ůŰɖ ŭɖɛɧůɘŬ ŭɘŬɓɞɨɚŮɡůɖ əŬɘ 

ŬɜŰɘəɟɞɨɞɜŰŬɘ ɓɎůŮɘ əŬɘ Űɖɠ ɡˊɞɓɚɖɗŮɑůŬɠ ȰəɗŮůɖɠ Űɞɡ ŮɛˊŮɘɟɞɔɜɩɛɞɜŬ Jose Azar155, əŬɗɩɠ 

əŬɘ Űɖɠ ȰəɗŮůɖɠ Űɞɡ ŮɛˊŮɘɟɞɔɜɩɛɞɜŬ Lapo Filistrucchi156. ɇɏɚɞɠ, ˊŬɟɞɡůɘɎɕŮŰŬɘ ɖ ˊɚɏɞɜ 

ˊɟɧůűŬŰɖ ŬɚɚŬɔɐ ůŰɖ ɛŮŰɞɢɘəɐ ůɨɜɗŮůɖ Űɞɡ ɄɟŬəŰɞɟŮɑɞɡ əŬɘ ɖ ŮˊɘɔŮɜɧɛŮɜɖ ŮˊɑŭɟŬůɖ ůŰɘɠ 

ůɡɜɗɐəŮɠ ŬɜŰŬɔɤɜɘůɛɞɨ ůŰɖɜ ŬɔɞɟɎ ŭɘŬɜɞɛɐɠ ɇɨˊɞɡ.  

III.1  ũɁɋɀɃȹɃɇȼɆȼ ȾȷȽ ȷɄɃɊȺȽɆ 

61. ȼ ũɜɤɛɞŭɧŰɖůɖ əŬɘ ɞɘ ˊɟɩŰŮɠ ȷˊɧɣŮɘɠ Űɖɠ Ⱥȷ, ůŰɖɜ ŬɔɞɟɎ ŭɘŬɜɞɛɐɠ ɏɜŰɡˊɞɡ ɇɨˊɞɡ 

ŭɘŬˊɑůŰɤůŬɜ ɧŰɘ ŭŮɜ ɡˊɎɟɢɞɡɜ ůɡɜɗɐəŮɠ ŬˊɞŰŮɚŮůɛŬŰɘəɞɨ ŬɜŰŬɔɤɜɘůɛɞɨ əŬɘ ɧŰɘ ɖ Ůɜ ɚɧɔɤ 

ŬɔɞɟɎ ˊŬɟɞɡůɘɎɕŮɘ ŰŬ ŬəɧɚɞɡɗŬ ŭɞɛɘəɎ ˊɟɞɓɚɐɛŬŰŬ: 

1) ˊɟɞůɘŭɘɎɕŮɘ ůŮ ɞɘɞɜŮɑ űɡůɘəɧ ɛɞɜɞˊɩɚɘɞ, Űɞ ɞˊɞɑɞ ŮɑɜŬɘ ɘŭɘɤŰɘəɧ əŬɘ ɛɖ 

ɟɡɗɛɘɕɧɛŮɜɞ, 

2) ɖ ɛŮŰɞɢɘəɐ ůɨɜɗŮůɖ Űɞɡ ɄɟŬəŰɞɟŮɑɞɡ ŭɨɜŬŰŬɘ ɜŬ ŮˊɘŭɟɎ ůŰɖɜ ŬɜŰŬɔɤɜɘůŰɘəɐ 

ɞɡŭŮŰŮɟɧŰɖŰŬ Űɞɡ ˊɟŬəŰɞɟŮɑɞɡ ůŮ ůɢɏůɖ ɛŮ Űɘɠ ŮəŭɞŰɘəɏɠ ŮŰŬɘɟɑŮɠ ɛŮŰɧɢɤɜ əŬɘ ɛɖ 

ɛŮŰɧɢɤɜ, əŬɘ ŭɨɜŬŰŬɘ ɜŬ ɏɢŮɘ ŬɜŰɘ-ŬɜŰŬɔɤɜɘůŰɘəɏɠ ŮˊɘˊŰɩůŮɘɠ, Űɧůɞ ɧůɞɜ ŬűɞɟɎ Űɖɜ 

ˊŬɟɎɛŮŰɟɞ Űɖɠ Űɘɛɐɠ, ɧůɞ əŬɘ ŬɡŰɐɜ Űɖɠ ˊɞɘɧŰɖŰŬɠ ůŰɖɜ ŬɜɎɜŰɖ ŬɔɞɟɎ157. 

62.  ȺɘŭɘəɧŰŮɟŬ, ɧˊɤɠ ŬɜŬűɏɟɗɖəŮ ŬɜɤŰɏɟɤ (ˊŬɟ. 48-50), ɖ ɓɚɎɓɖ Űɤɜ əŬŰŬɜŬɚɤŰɩɜ ůɡɜŮˊŮɑŬ Űɖɠ 

Ŭɨɝɖůɖɠ Űɖɠ Űɘɛɐɠ ůŰɞ əɧůŰɞɠ ŭɘŬɜɞɛɐɠ ɞűŮɑɚŮŰŬɘ Űɧůɞ ůŰɖɜ Ŭɨɝɖůɖ Űɖɠ Űɘɛɐɠ Űɤɜ ŮɜŰɨˊɤɜ ɐ 

ůŰɖ ŭɘŬŰɐɟɖůɖ Űɖɠ ˊɞɚɡűɤɜɑŬɠ ɡˊɧ Űɖɜ ɏɜɜɞɘŬ Űɖɠ ůɡɜɏɢɘůɖɠ ɏəŭɞůɖɠ ŮɜŰɨˊɤɜ, ɧůɞ əŬɘ ůŰɖɜ 

ˊɞɘɞŰɘəɐ ɡˊɞɓɎɗɛɘůɖ Űɤɜ ŮɜŰɨˊɤɜ. ȼ ˊɞɘɞŰɘəɐ ɡˊɞɓɎɗɛɘůɖ Űɤɜ ŮɜŰɨˊɤɜ ɛˊɞɟŮɑ ɜŬ ɞűŮɑɚŮŰŬɘ 

ŮɑŰŮ ɔɘŬŰɑ ɖ ŮɚŬůŰɘəɧŰɖŰɎ Űɖɠ ɕɐŰɖůɖɠ ɤɠ ́ɟɞɠ Űɖɜ ˊɞɘɧŰɖŰŬ ŮɑɜŬɘ ŬɟəŮŰɎ ɡɣɖɚɐ, ŮɑŰŮ ɔɘŬŰɑ Űɞ 

əɑɜɖŰɟɞ ɔɘŬ Ůˊɏɜŭɡůɖ əŬɘ əŬŰô ŮˊɏəŰŬůɖ Űɖɠ ˊɞɘɞŰɘəɐɠ ŬɜŬɓɎɗɛɘůɖɠ Ůɜɧɠ ŮɜŰɨˊɞɡ ɓŬɑɜŮɘ 

ɛŮɘɞɨɛŮɜɞ ɛŮŰɎ Ŭˊɧ ɛŮɑɤůɖ Űɞɡ Ŭɟɘɗɛɞɨ Űɤɜ ŬɜŬɔɜɤůŰɩɜ Űɞɡ ɐ Ŭɨɝɖůɖ Űɞɡ əɧůŰɞɡɠ ɛɏůɤ, ˊ.ɢ., 

Űɖɠ Ŭɨɝɖůɖɠ Űɞɡ əɧůŰɞɡɠ ŭɘŬɜɞɛɐɠ Űɞɡ.  

III.1.1  ūɨůɖ əŬɘ ɢŬɟŬəŰɖɟɘůŰɘəɎ Űɖɠ ŬɔɞɟɎɠ ůŮ ŮˊɑˊŮŭɞ ˊɟŬəŰɞɟŮɑɞɡ: ɞɘɞɜŮɑ űɡůɘəɧ 

ɛɞɜɞˊɩɚɘɞ (ɘŭɘɤŰɘəɧ əŬɘ ɛɖ ɟɡɗɛɘɕɧɛŮɜɞ) 

63. ɆŰɖ ũɜɤɛɞŭɧŰɖůɐ Űɖɠ ɖ Ⱥȷ, ŬɝɘɞɚɞɔɩɜŰŬɠ Űɖ ůɨɜɗŮůɖ Űɞɡ ɚŮɘŰɞɡɟɔɘəɞɨ əɧůŰɞɡɠ158 Űɞɡ 

ɄɟŬəŰɞɟŮɑɞɡ, ŭɘŬˊɑůŰɤůŮ ɧŰɘ ˊŮɟɘůůɧŰŮɟɞ Ŭˊɧ 2/3 Űɞɡ ůɡɜɞɚɘəɞɨ əɧůŰɞɡɠ Űɖɠ ȯɟɔɞɠ ŬűɞɟɎ ůŮ 

ůŰŬɗŮɟɏɠ ŭŬˊɎɜŮɠ (fixed cost). ɋɠ Ůə ŰɞɨŰɞɡ, ɖ ɛɞɜɞˊɩɚɖůɖ Űɖɠ ŬɔɞɟɎɠ Ŭˊɧ Űɖɜ ȯɟɔɞɠ ŮɑɢŮ ɤɠ 

ŬˊɞŰɏɚŮůɛŬ Űɖɜ ŮˊɑŰŮɡɝɖ Ŭˊɧ Űɞ ɄɟŬəŰɞɟŮɑɞ ůɖɛŬɜŰɘəɩɜ ɞɘəɞɜɞɛɘɩɜ əɚɑɛŬəŬɠ. ɄŮɟŬɘŰɏɟɤ, ůŮ 

ůɡɛűɤɜɑŬ əŬɘ ɛŮ ŰŬ ŮɡɟɐɛŬŰŬ Űɖɠ Baker Tilly, ŭɘŬˊɘůŰɩɗɖəŮ ɧŰɘ ŰɞɡɚɎɢɘůŰɞɜ ɔɘŬ ŰŬ ɏŰɖ 2017-

2018, ɐŰɞɘ Ŭˊɧ Űɞ ɏŰɞɠ ɛɞɜɞˊɩɚɖůɖɠ Űɖɠ ŬɔɞɟɎɠ ŭɘŬɜɞɛɐɠ ɇɨˊɞɡ Ŭˊɧ Űɖɜ ȯɟɔɞɠ, Űɞ ɛɏůɞ əɧůŰɞɠ 

 
155 ȸɚ ɄŬɟɎɟŰɖɛŬ 2.  
156 ȸɚ Űɖɜ Ŭˊɧ 14.07.2021. 
157 Ʉɟɞɠ Ŭˊɞűɡɔɐ ůɨɔɢɡůɖɠ, ɖ Ⱥȷ ŮəŰɘɛɎ ɧŰɘ ůŰɖɜ ŬɜɎɜŰɖ ŬɔɞɟɎ ŭɟŬůŰɖɟɘɞˊɞɘɞɨɜŰŬɘ ɞɘ ŮəŭɞŰɘəɏɠ ŮŰŬɘɟŮɑŮɠ əŬɘ 

ůŰɖɜ əŬŰɎɜŰɖ ŬɔɞɟɎ ŭɟŬůŰɖɟɘɞˊɞɘŮɑŰŬɘ ɖ ȯɟɔɞɠ.   
158 ȸɚ. ůə. 244 əŬɘ Ůɝɐɠ Űɖɠ ɡˊô Ŭɟɘɗ. 39/2019 ũɜɤɛɞŭɧŰɖůɖɠ. 
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Űɞɡ ɄɟŬəŰɞɟŮɑɞɡ əɘɜɐɗɖəŮ ˊŰɤŰɘəɎ159. ɄŰɤŰɘəɎ əɘɜɐɗɖəŮ əŬɘ ɖ ɛɏůɖ Űɘɛɐ ˊɞɡ əŬŰɏɓŬɚŬɜ ɞɘ 

ŮəŭɞŰɘəɏɠ ŮˊɘɢŮɘɟɐůŮɘɠ ůŰɖɜ ȯɟɔɞɠ ɔɘŬ Űɖɜ ˊŬɜŮɚɚŬŭɘəɐ ŭɘŬɜɞɛɐ Űɤɜ ŮɜŰɨˊɤɜ Űɞɡɠ160.  

64. ɆɡɜŬűɩɠ, ɖ Ⱥȷ ůŰɖ ũɜɤɛɞŭɧŰɖůɐ Űɖɠ ůɖɛŮɘɩɜŮɘ Űɖɜ Ŭɨɝɖůɖ Űɖɠ ˊŬɟŬɔɤɔɘəɧŰɖŰŬɠ Űɖɠ ȯɟɔɞɠ 

ɛŮŰɎ Űɖɜ ˊŬɨůɖ ɚŮɘŰɞɡɟɔɑŬɠ Űɞɡ ɏŰŮɟɞɡ ˊɟŬəŰɞɟŮɑɞɡ, əŬŰŬɚɐɔɞɜŰŬɠ ɧŰɘ çɛŮ Űɖ ɚŮɘŰɞɡɟɔɑŬ Ůɜɧɠ 

ɛɧɜɞ ˊɟŬəŰɞɟŮɑɞɡ, ɞɘ ŮɚɎɢɘůŰŮɠ ŬˊŬɘŰɐůŮɘɠ ɔɘŬ Űɖɜ ŮˊŬɟəɐ ŭɘŬɜɞɛɐ Űɤɜ ŮɜŰɨˊɤɜ ůŰɞ ůɨɜɞɚɞ Űɖɠ 

Ůɚɚɖɜɘəɐɠ ŮˊɘəɟɎŰŮɘŬɠ ŮɑɜŬɘ ɛŮɘɤɛɏɜŮɠ, Űɧůɞ ůŮ ŮɔəŬŰŬůŰɎůŮɘɠ ɧůɞ əŬɘ ůŮ ůŰɧɚɞ ɞɢɖɛɎŰɤɜ əŬɘ 

Ŭɟɘɗɛɧ ŮɟɔŬɕɞɛɏɜɤɜè161. ȷɜŬɔɜɤɟɑɕŮɘ, ɧŰɘ ɗŮɤɟɖŰɘəɎ ɖ ɚŮɘŰɞɡɟɔɑŬ Ůɜɧɠ ɛɧɜɞ ˊɟŬəŰɞɟŮɑɞɡ 

ŭɘŬɜɞɛɐɠ űŬɑɜŮŰŬɘ ŬˊɞŰŮɚŮůɛŬŰɘəɧŰŮɟɖ (ɡˊɧ Űɖɜ ɏɜɜɞɘŬ Űɞɡ əɧůŰɞɡɠ ɔɘŬ Űɖɜ ˊŬɟɞɢɐ Űɖɠ 

ɡˊɖɟŮůɑŬɠ ŬɡŰɐɠ) ůŮ ůɢɏůɖ ɛŮ Űɖ ɚŮɘŰɞɡɟɔɑŬ əŬɘ ɏŰŮɟɞɡ ˊɟŬəŰɞɟŮɑɞɡ (ɐ ˊɟŬəŰɞɟŮɑɤɜ) ůŰɞ 

ůɖɛŮɟɘɜɎ ŮˊɑˊŮŭŬ ɕɐŰɖůɖɠ ůŰɖɜ ŬɔɞɟɎ ŭɘŬɜɞɛɐɠ Űɨˊɞɡ, ɖ ɞˊɞɑŬ ŮɑɢŮ ůɖɛŬɜŰɘəɎ ˊŰɤŰɘəɐ 

ˊɞɟŮɑŬ ŰŬ ŰŮɚŮɡŰŬɑŬ ɢɟɧɜɘŬ162. ɄŮɟŬɘŰɏɟɤ, ɧˊɤɠ ŮˊɘůɖɛŬɑɜŮŰŬɘ ůŰɖ ũɜɤɛɞŭɧŰɖůɖ Űɖɠ Ⱥȷ, ɖ 

Ű́ɤŰɘəɐ ˊɞɟŮɑŬ Űɖɠ ɕɐŰɖůɖɠ ŮɜŰɨˊɤɜ ɚŮɘŰɞɡɟɔŮɑ ŬˊɞŰɟŮˊŰɘəɎ ůŮ ŰɟɑŰŮɠ ŮŰŬɘɟɑŮɠ ɩůŰŮ ɜŬ ˊɟɞɓɞɨɜ 

Űɞ ŮˊɧɛŮɜɞ ŭɘɎůŰɖɛŬ ůŮ ŮˊŮɜŭɨůŮɘɠ Ůɘůɧŭɞɡ ůŰɖɜ ŬɔɞɟɎ ŭɘŬɜɞɛɐɠ ɏɜŰɡˊɞɡ ɇɨˊɞɡ, ŬəɧɛŬ əŬɘ ŮɎɜ 

ɐɗŮɚŮ ɗŮɤɟɖɗŮɑ ɧŰɘ Űɞ ŮɚɎɢɘůŰɞ ɨɣɞɠ ŮˊŮɜŭɨůŮɤɜ ɔɘŬ Űɖɜ Ůɑůɞŭɞ ůŰɖɜ ŬɔɞɟɎ Űɖɠ ŭɘŬɜɞɛɐɠ 

ɏɜŰɡˊɞɡ ɇɨˊɞɡ ŭŮɜ ŮɑɜŬɘ əŬŰô ŬɜɎɔəɖ ŬˊŬɔɞɟŮɡŰɘəɧ163.  

65. ɆŰɞ ˊɚŬɑůɘɞ Űɤɜ ŬɜɤŰɏɟɤ əŬɘ ɚŬɛɓɎɜɞɜŰŬɠ ɡˊɧɣɖ ŬűŮɜɧɠ Űɖ ŭɘŬɢɟɞɜɘəɐ ˊŰɩůɖ Űɤɜ ˊɤɚɐůŮɤɜ 

ŮɜŰɨˊɤɜ əŬɘ Űɖ ŭɘŮɑůŭɡůɖ Űɞɡ ɣɖűɘŬəɞɨ ɇɨˊɞɡ əŬɗɩɠ əŬɘ ŬűŮŰɏɟɞɡ Űɖ ɜɞɛɘəɐ ɡˊɞɢɟɏɤůɖ 

ˊŬɟɞɢɐɠ çəŬɗɞɚɘəɐɠ ɡˊɖɟŮůɑŬɠè Ŭˊɧ Űɞ ˊɟŬəŰɞɟŮɑɞ ŭɘŬɜɞɛɐɠ, ɡˊɧ Űɖɜ ɏɜɜɞɘŬ ɧŰɘ Űɞ ůɨɜɞɚɞ Űɤɜ  

ŮɜŰɨˊɤɜ ˊɞɡ ŬˊɞŰŮɚɞɨɜ ˊɟɞɥɧɜŰŬ ɇɨˊɞɡ ˊɟɏˊŮɘ ɜŬ ŮɑɜŬɘ ŭɘŬɗɏůɘɛɞ ůŮ ɧɚɖ Űɖɜ Ůɚɚɖɜɘəɐ 

ŮˊɘəɟɎŰŮɘŬ, ɖ Ⱥȷ ůŰɖ ũɜɤɛɞŭɧŰɖůɐ Űɖɠ ŭɘŬˊɘůŰɩɜŮɘ ɧŰɘ ɖ ŬɔɞɟɎ ŭɘŬɜɞɛɐɠ ɏɜŰɡˊɞɡ ɇɨˊɞɡ 

ˊɟɞůɘŭɘɎɕŮɘ, ŰɞɡɚɎɢɘůŰɞɜ ɛŮůɞˊɟɧɗŮůɛŬ, ůŮ űɡůɘəɧ ɛɞɜɞˊɩɚɘɞ164 (ˊŬɟɎ Űɞ ɧŰɘ ůɡɔəŮɜŰɟɩɜŮɘ 

ɛɧɜɞ əɎˊɞɘŬ Ůə Űɤɜ ɢŬɟŬəŰɖɟɘůŰɘəɩɜ Űɞɡ űɡůɘəɞɨ ɛɞɜɞˊɤɚɑɞɡ) ɐ ůŮ ɓŬůɘəɐ ŭɘŮɡəɧɚɡɜůɖ165. 

ɋɠ Ůə ŰɞɨŰɞɡ, ɖ ŭɟŬůŰɖɟɘɞˊɞɑɖůɖ ˊŮɟɘůůɧŰŮɟɤɜ Űɞɡ Ůɜɧɠ ˊɟŬəŰɞɟŮɑɤɜ ŭɘŬɜɞɛɐɠ ɏɜŰɡˊɞɡ Űɨˊɞɡ 

ŮəŰɘɛɎŰŬɘ ɧŰɘ ŭŮɜ ɗŬ ŮˊɘűɏɟŮɘ ŬˊɞŰŮɚŮůɛŬŰɘəɧŰŮɟɖ ɚŮɘŰɞɡɟɔɑŬ Űɖɠ ŬɔɞɟɎɠ əŬɗɩɠ ɖ 

ŭɟŬůŰɖɟɘɞˊɞɑɖůɖ ˊŮɟɘůůɧŰŮɟɤɜ ˊɟŬəŰɞɟŮɑɤɜ ŭŮɜ ɗŬ ŮˊɘŰɟɏɣŮɘ Űɖɜ ŮəɛŮŰɎɚɚŮɡůɖ ɞɘəɞɜɞɛɘɩɜ 

əɚɑɛŬəŬɠ əŬɘ əŬŰɎ ůɡɜɏˊŮɘŬ Űɞ əɧůŰɞɠ ˊŬɟɞɢɐɠ Űɖɠ ɡˊɖɟŮůɑŬɠ ŭɘŬɜɞɛɐɠ ŮɜŰɨˊɤɜ ɗŬ ŮɑɜŬɘ 

Ŭɡɝɖɛɏɜɞ166. 

 
159 ȸɚ. ɘŭɑɤɠ ůə. 246-248 Űɖɠ ɡˊô Ŭɟɘɗ. 39/2019 ũɜɤɛɞŭɧŰɖůɖɠ. 
160 Ƀ. ˊ. ɓɚ. ůə. 246-248 Űɖɠ ɡˊô Ŭɟɘɗ. 39/2019 ũɜɤɛɞŭɧŰɖůɖɠ. 
161 ȸɚ. ůə. 263 Űɖɠ ɡˊô Ŭɟɘɗ. 39/2019 ũɜɤɛɞŭɧŰɖůɖɠ. 
162 ȸɚ. ɘŭɑɤɠ ůə. 264 Űɖɠ ũɜɤɛɞŭɧŰɖůɖɠ.  
163 ȸɚ. ůə. 252-255 Űɖɠ ɡˊô Ŭɟɘɗ. 39/2019 ũɜɤɛɞŭɧŰɖůɖɠ. 
164 ȸɚ. ůə. 266 Űɖɠ ɡˊô Ŭɟɘɗ. 39/2019 ũɜɤɛɞŭɧŰɖůɖɠ. ȹɘŮɡəɟɘɜɑɕŮŰŬɘ ɧŰɘ ůɨɛűɤɜŬ ɛŮ Űɖɜ ɞɘəɞɜɞɛɘəɐ ɗŮɤɟɑŬ ɔɘŬ 

Űɘɠ Ŭɔɞɟɏɠ, ůŰɘɠ ɞˊɞɑŮɠ ˊɟɞəɨˊŰŮɘ ɧŰɘ ɖ ɛŮɑɤůɖ Űɞɡ əɧůŰɞɡɠ ˊŬɟŬɔɤɔɐɠ Űɞɡ ˊɟɞɥɧɜŰɞɠ/ɡˊɖɟŮůɑŬɠ ˊɟɞɦˊɞɗɏŰŮɘ 

Űɖ ɚŮɘŰɞɡɟɔɑŬ ɛɑŬɠ ɛɧɜɞ ŮˊɘɢŮɑɟɖůɖɠ, ɗŮɤɟɞɨɜŰŬɘ ɤɠ Ŭɔɞɟɏɠ űɡůɘəɞɨ ɛɞɜɞˊɤɚɑɞɡ. ȷɡŰɧ ůɡɛɓŬɑɜŮɘ ɧŰŬɜ 

ɡˊɎɟɢɞɡɜ ŬɟəŮŰɎ ɘůɢɡɟɏɠ ɞɘəɞɜɞɛɑŮɠ əɚɑɛŬəŬɠ ɐ ɞɘəɞɜɞɛɑŮɠ űɎůɛŬŰɞɠ, ɐŰɞɘ Űɞ ɛɏůɞ əɧůŰɞɠ űɗɑɜŮɘ əŬɗɩɠ 

ŬɡɝɎɜŮŰŬɘ Űɞ ˊŬɟŬɔɧɛŮɜɞ ˊɟɞɥɧɜ. Ⱥˊɘˊɚɏɞɜ ɞɘ ɞɘəɞɜɞɛɑŮɠ əɚɑɛŬəŬɠ ŮɑɗɘůŰŬɘ ɜŬ Ŭűɞɟɞɨɜ ůŮ Ŭɔɞɟɏɠ ˊɞɡ 

ˊŬɟɞɡůɘɎɕɞɡɜ ɡɣɖɚɧ ůŰŬɗŮɟɧ əɧůŰɞɠ, ɔŮɔɞɜɧɠ ˊɞɡ ɧˊɤɠ ŬɜŬɚɨɗɖəŮ ŬɜɤŰɏɟɤ ŬűɞɟɎ əŬɘ ůŰɖɜ ɡˊɧ əɟɑůɖ 

ŬɔɞɟɎ. ɈˊɞɔɟŬɛɛɑɕŮŰŬɘ ɧŰɘ ɖ ŬɜɎɔəɖ ɚŮɘŰɞɡɟɔɑŬɠ Ůɜɧɠ ɛɧɜɞ ˊɟŬəŰɞɟŮɑɞɡ ɞűŮɑɚŮŰŬɘ ŬˊɞəɚŮɘůŰɘəɎ ůŰɖ 

ŭɘŬɛɧɟűɤůɖ Űɤɜ ůɡɜɗɖəɩɜ ɕɐŰɖůɖɠ Űɖɠ ŬɔɞɟɎɠ. ȷɔɞɟɏɠ ɛŮ ɢŬɛɖɚɐ ɕɐŰɖůɖ, ɖ ɞˊɞɑŬ ˊŬɟɞɡůɘɎɕŮɘ ˊŰɤŰɘəɏɠ 

ŰɎůŮɘɠ, Ŭűɞɟɞɨɜ Ŭɔɞɟɏɠ űɡůɘəɞɨ ɛɞɜɞˊɤɚɑɞɡ ũɘŬ ˊŮɟɘůůɧŰŮɟŮɠ ɚŮˊŰɞɛɏɟŮɘŮɠ ůɢŮŰɘəɎ ɛŮ Űɖɜ ɨˊŬɟɝɖ űɡůɘəɞɨ 

ɛɞɜɞˊɤɚɑɞɡ ɓɚ. ȸɘɞɛɖɢŬɜɘəɐ ɃɟɔɎɜɤůɖ əŬɘ ɄɞɚɘŰɘəɐ ȷɜŰŬɔɤɜɘůɛɞɨ, Ʉ. ūɩŰɖɠ, ȺəŭɧůŮɘɠ Ʉɟɞˊɞɛˊɧɠ əŬɘ 

ɄɞɚɘŰɘəɐ ȷɜŰŬɔɤɜɘůɛɞɨ & ɅɡɗɛɘůŰɘəɐ ɄɞɚɘŰɘəɐ, Ɂ. ȸɏŰŰŬɠ ï ũ. ȾŬŰůɞɡɚɎəɞɠ, ȺəŭɧůŮɘɠ ɇɡˊɞɗɐŰɤ-ũŮɩɟɔɘɞɠ 

ȹŬɟŭŬɜɧɠ.   
165 ȸɚ. ůə. 283 Űɖɠ ũɜɤɛɞŭɧŰɖůɖɠ. 
166 ɆɨɛűɤɜŬ ɛŮ Űɖɜ ɞɘəɞɜɞɛɘəɐ ɗŮɤɟɑŬ, ůŮ ůɡɜɗɐəŮɠ ŬɔɞɟɎɠ ɛŮ ɢŬɟŬəŰɖɟɘůŰɘəɎ űɡůɘəɞɨ ɛɞɜɞˊɤɚɑɞɡ, ɖ 

ŭɟŬůŰɖɟɘɧŰɖŰŬ ɛɘŬɠ əŬɘ ɛɧɜɞ ŮˊɘɢŮɑɟɖůɖɠ əɟɑɜŮŰŬɘ ɧŰɘ ŮɑɜŬɘ ˊɘɞ ŬˊɞŰŮɚŮůɛŬŰɘəɐ ůŮ ɧɟɞɡɠ əɧůŰɞɡɠ ˊŬɟɞɢɐɠ Űɖɠ, 

ůŮ ůɢɏůɖ ɛŮ Űɖ ɚŮɘŰɞɡɟɔɑŬ ˊŮɟɘůůɞŰɏɟɤɜ ŮˊɘɢŮɘɟɐůŮɤɜ.  
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66. ȺˊɘůɖɛŬɑɜŮŰŬɘ ɧŰɘ Ŭɜ əŬɘ ɚɧɔɤ Ɏɟůɖɠ ɜɞɛɘəɩɜ ˊŮɟɘɞɟɘůɛɩɜ ɞɘ ŮəŭɞŰɘəɏɠ ŮŰŬɘɟɑŮɠ ŭɨɜŬɜŰŬɘ ɜŬ 

ŭɘŬɜŮɑɛɞɡɜ ŰŬ ɏɜŰɡˊɎ Űɞɡɠ əŬɘ ɛŮ Ɏɚɚɞɡɠ Űɟɧˊɞɡɠ ˊɚɖɜ Űɖɠ ůɡɜŮɟɔŬůɑŬɠ Űɞɡɠ ɛŮ Űɖɜ ȯɟɔɞɠ, (ɔɘŬ 

ˊŬɟɎŭŮɘɔɛŬ ɛŮ ɑŭɘŬ ɛɏůŬ, ůŮ ůɡɜŮɟɔŬůɑŬ ɛŮ ŮŰŬɘɟɑŮɠ əɞɨɟɘŮɟ, ŰŬ Ⱥȿɇȷ əɚˊ) ůŰɞ ůɨɜɞɚɧ Űɞɡɠ ɞɘ 

ŮəŭɞŰɘəɏɠ ŮŰŬɘɟɑŮɠ ɡˊɞůŰɐɟɘɝŬɜ ɧŰɘ ɔɘŬ Űɖɜ ˊŬɜŮɚɚŬŭɘəɐ ŭɘŬɜɞɛɐ Űɤɜ ŮɜŰɨˊɤɜ Űɞɡɠ, ɖ 

ůɡɜŮɟɔŬůɑŬ Űɞɡɠ ɛŮ Űɖɜ ȯɟɔɞɠ əŬɗɑůŰŬŰŬɘ ŬɜŬˊɧűŮɡəŰɖ ˊɟɤŰɑůŰɤɠ ɔɘŬ ɚɧɔɞɡɠ Ůɝɞɘəɞɜɧɛɖůɖɠ 

əɧůŰɞɡɠ167. Ⱥˊɘˊɚɏɞɜ, ɖ ŭɟŬůŰɖɟɘɧŰɖŰŬ Űɞɡ ɄɟŬəŰɞɟŮɑɞɡ ŭŮɜ ˊŮɟɘɞɟɑɕŮŰŬɘ ŬˊɞəɚŮɘůŰɘəɎ ůŰɖ 

çɛŮŰŬűɞɟɎè ŮɜŰɨˊɤɜ ŬɚɚɎ əŬɘ ůŮ ůŮɘɟɎ ˊɟɧůɗŮŰɤɜ ɡˊɖɟŮůɘɩɜ (ˊɢ əŬɗɖɛŮɟɘɜɐ ůɡɔəɏɜŰɟɤůɖ əŬɘ 

əŬŰŬɛɏŰɟɖůɖ ɛɖ ˊɤɚɖɗɏɜŰɤɜ ŮɜŰɨˊɤɜ, ŭɘŬůűɎɚɘůɖ ůɡɔəŮəɟɘɛɏɜɞɡ ɢɟɞɜɘəɞɨ ˊɚŬɘůɑɞɡ Ɏűɘɝɖɠ 

Űɤɜ ŮɜŰɨˊɤɜ ůŰŬ ůɖɛŮɑŬ ˊɩɚɖůɖɠ, ˊŬɟɞɢɐ Ůɜɧɠ Ůɘŭɘəɞɨ ɚɞɔɘůɛɘəɞɨ168 Űɞ ɞˊɞɑɞ ůɡɔəŮɜŰɟɩɜŮɘ 

ůɖɛŬɜŰɘəɏɠ ˊɚɖɟɞűɞɟɑŮɠ ɔɘŬ Űɖ ŭɘŬɜɞɛɐ ï əŬɘ ŰɞˊɘəɎ ï Űɤɜ ŮəŭɞŰɘəɩɜ ŮˊɘɢŮɘɟɐůŮɤɜ, əɚˊ), əŬɘ 

ɤɠ Ůə ŰɞɨŰɞɡ ŭŮɜ ɛˊɞɟŮɑ ɜŬ ɡˊɞəŬŰŬůŰŬɗŮɑ ˊɚɐɟɤɠ ɖ ˊŬɟŮɢɧɛŮɜɖ Ŭˊɧ Űɖɜ ȯɟɔɞɠ ɡˊɖɟŮůɑŬ Ŭˊɧ 

ŮŰŬɘɟɑŮɠ ˊɞɡ ŭɟŬůŰɖɟɘɞˊɞɘɞɨɜŰŬɘ ůŮ ɡˊɖɟŮůɑŮɠ ɛŮŰŬűɞɟɩɜ/ŰŬɢɡŭɟɞɛɘəɩɜ ɡˊɖɟŮůɘɩɜ (ˊ.ɢ. 

ŮŰŬɘɟɑŮɠ əɞɨɟɘŮɟ, ŰŬ Ⱥȿɇȷ əɚˊ) ɐ Ŭˊɧ ŮŰŬɘɟɑŮɠ logistics ɐ ɛŮŰŬűɞɟɩɜ ˊɟɞɥɧɜŰɤɜ ŬəɧɛŬ əŬɘ Ŭˊɧ 

ŮŰŬɘɟɑŮɠ ˊɞɡ ŮűɞŭɘɎɕɞɡɜ ŰŬ ŰŮɚɘəɎ ůɖɛŮɑŬ ɛŮ ɚɞɘˊɎ ˊɟɞɥɧɜŰŬ (ˊɢ ɣɘɚɘəɎ), ˊŬɟɎ ɛɧɜɞ, 

ŮɜŭŮɢɞɛɏɜɤɠ, ůŮ ůɢɏůɖ ɛŮ Űɞ ůəɏɚɞɠ Űɤɜ ŭɟŬůŰɖɟɘɞŰɐŰɤɜ ŬɡŰɞɨ ˊɞɡ Ŭűɞɟɞɨɜ ůŮ ɛŮŰŬűɞɟɘəɏɠ 

ɡˊɖɟŮůɑŮɠ. Ⱥˊɘˊɚɏɞɜ, ɖ ŬˊɞɡůɑŬ ŭɡɜɖŰɘəɞɨ ŬɜŰŬɔɤɜɘůɛɞɨ ůŰɖ ɓŬɗɛɑŭŬ Űɖɠ ˊŬɟŬɔɤɔɘəɐɠ 

ŬɚɡůɑŭŬɠ, ůŰɖɜ ɞˊɞɑŬ ŭɟŬůŰɖɟɘɞˊɞɘŮɑŰŬɘ ɖ ȯɟɔɞɠ, ŭɘəŬɘɞɚɞɔŮɑŰŬɘ əŬɘ Ŭˊɧ Űɞ ɡɣɖɚɧ əɧůŰɞɠ 

çɛŮŰŬəɑɜɖůɖɠè (switching cost) Űɤɜ ŮəŭɞŰɘəɩɜ ŮŰŬɘɟɘɩɜ Ŭˊɧ Űɖɜ ȯɟɔɞɠ, əŬɗɩɠ Űɞ ɄɟŬəŰɞɟŮɑɞ 

ŬɜŬɚŬɛɓɎɜŮɘ ɛŮŰŬɝɨ Ɏɚɚɤɜ əŬɘ Űɖɜ ŮəəŬɗɎɟɘůɖ Űɤɜ ˊɤɚɐůŮɤɜ Űɤɜ ŮɜŰɨˊɤɜ Űɞɡɠ əŬɘ Űɖɜ 

Ŭˊɧŭɞůɖ ůŮ ŬɡŰɏɠ Űɤɜ ůɢŮŰɘəɩɜ ˊɞůɩɜ ŭɖɛɘɞɡɟɔɩɜŰŬɠ ɏŰůɘ ɛɘŬ ůɢɏůɖ ŭɏůɛŮɡůɖɠ Űɤɜ ŮəŭɞŰɘəɩɜ 

ŮŰŬɘɟɘɩɜ169. 

67. ɆŰɘɠ ȷˊɧɣŮɘɠ ŮˊɘůɖɛɎɜɗɖəŮ ˊŮɟŬɘŰɏɟɤ ɧŰɘ170, ůŰɖɜ ˊŮɟɑˊŰɤůɖ ɨˊŬɟɝɖɠ (ɘŭɘɤŰɘəɞɨ) űɡůɘəɞɨ 

ɛɞɜɞˊɤɚɑɞɡ ɧˊɤɠ Ůɜ ˊɟɞəŮɘɛɏɜɤ ůŰɖɜ ŬɔɞɟɎ Űɖɠ ŭɘŬɜɞɛɐɠ ɏɜŰɡˊɞɡ Tɨˊɞɡ, əɟɑɜŮŰŬɘ ŬɜŬɔəŬɑŬ ɖ 

ŮűŬɟɛɞɔɐ ɟɡɗɛɘůŰɘəɩɜ əŬɜɧɜɤɜ171 ɧˊɤɠ ŮɜŭŮɘəŰɘəɎ ɖ ɟɨɗɛɘůɖ ɞɟɞűɐɠ Űɘɛɐɠ (price cap 

regulation) əŬɘ ɖ ɟɨɗɛɘůɖ ˊɞůɞůŰɞɨ Ŭˊɧŭɞůɖɠ əŮűŬɚŬɑɞɡ (rate of return regulation), ɛɏɗɞŭɞɘ ˊɞɡ 

ŬɛűɧŰŮɟŮɠ ɏɢɞɡɜ ŮˊɘɓɚɖɗŮɑ ůŮ (ɘŭɘɤŰɘəɏɠ) ŮˊɘɢŮɘɟɐůŮɘɠ ɛŮ ɢŬɟŬəŰɖɟɘůŰɘəɎ űɡůɘəɞɨ ɛɞɜɞˊɤɚɑɞɡ 

(BritishTelecom, British Gas, AT&ɇ, ə.ɞ.ə). ɇɞɜɑɕŮŰŬɘ ɧŰɘ ŮɎɜ ŭŮɜ ŮűŬɟɛɞůɗɞɨɜ ɟɡɗɛɘůŰɘəɞɑ 

əŬɜɧɜŮɠ ůŮ ŮˊɘɢŮɘɟɐůŮɘɠ ɛŮ ŰŬ ŬɜɤŰɏɟɤ ɢŬɟŬəŰɖɟɘůŰɘəɎ, ɗŬ ŬɜŬəɨɣɞɡɜ ůɖɛŬɜŰɘəɏɠ ůŰɟŮɓɚɩůŮɘɠ, 

Űɧůɞ ůŰɖɜ Ůɜ ɚɧɔɤ ůɢŮŰɘəɐ ŬɔɞɟɎ ɧůɞ əŬɘ ůŮ ůɡɜŭŮɧɛŮɜŮɠ ɛŮ ŬɡŰɐɜ Ŭɔɞɟɏɠ. ȺɘŭɘəɧŰŮɟŬ, ɏɜŬ 

ɘŭɘɤŰɘəɧ űɡůɘəɧ ɛɞɜɞˊɩɚɘɞ, ŭɨɜŬŰŬɘ ɜŬ ŮəɛŮŰŬɚɚŮɡŰŮɑ ŰŬ ɛɞɜɞˊɤɚɘŬəɎ ɞűɏɚɖ (ˊɟɞůɞŭɞɗɖɟɑŬ) 

ɛŮ ŬɟɜɖŰɘəɏɠ ůɡɜɏˊŮɘŮɠ ɔɘŬ ŮɜŭɘɎɛŮůɞɡɠ ɐ/əŬɘ ŰŮɚɘəɞɨɠ əŬŰŬɜŬɚɤŰɏɠ172. ɋɠ Ůə ŰɞɨŰɞɡ əŬɘ ɛŮ 

ɓɎůɖ Űɖɜ ɞɘəɞɜɞɛɘəɐ ɗŮɤɟɑŬ, ɖ ɟɨɗɛɘůɖ Űɖɠ Ůɜ ɚɧɔɤ ůɢŮŰɘəɐɠ ŬɔɞɟɎɠ əɟɑɜŮŰŬɘ ŬˊŬɟŬɑŰɖŰɖ 

ˊɟɞəŮɘɛɏɜɞɡ ɜŬ ŬˊɞűŮɡɢɗɞɨɜ ɐ ɜŬ ŮɚŬɢɘůŰɞˊɞɘɖɗɞɨɜ ɞɘ ŬɜɤŰɏɟɤ ůŰɟŮɓɚɏɠ əŬŰŬůŰɎůŮɘɠ əŬɘ ɜŬ 

ɛŮɔɘůŰɞɞ́ɘɖɗŮɑ Űɞ ůɡɜɞɚɘəɧ (əɞɘɜɤɜɘəɧ) ˊɚŮɧɜŬůɛŬ ɐ ŮɡɖɛŮɟɑŬ. ȷɝɑɕŮɘ ɜŬ ůɖɛŮɘɤɗŮɑ ɧŰɘ ůŰɞ 

ȼɜɤɛɏɜɞ ȸŬůɑɚŮɘɞ, ɧŰŬɜ ŬˊɞűŬůɑůɗɖəŮ ɖ ɘŭɘɤŰɘəɞˊɞɑɖůɖ ˊɟɩɖɜ əɟŬŰɘəɩɜ ŮˊɘɢŮɘɟɐůŮɤɜ ůŰɘɠ 

Ŭɟɢɏɠ Űɖɠ ŭŮəŬŮŰɑŬɠ Űɞɡ 1980, ɖ ŭɖɛɘɞɡɟɔɑŬ ɟɡɗɛɘůŰɘəɩɜ Ŭɟɢɩɜ (ɃFTEL, OFWAT, OFGEM) ɛŮ 

 
167 ȸɚ. ɘŭɑɤɠ ůə. 145 Ůˊ. Űɖɠ ɡˊô Ŭɟɘɗ. 39/2019 ũɜɤɛɞŭɧŰɖůɖɠ Ⱥȷ. 
168 ȸɚ. ɄŬɟɎɟŰɖɛŬ 3. 
169 ȸɚ. ůə. 148 Űɖɠ ɡˊô Ŭɟɘɗ. 39/2019 ũɜɤɛɞŭɧŰɖůɖɠ. 
170ȷˊɧɣŮɘɠ, ůə. 102. 
171ȸɚ. ůɢŮŰɘəɎ B Depoorter, ñRegulation of Natural Monopolyò in Encyclopedia of Law and Economics, Edward 

Elgar, 2000p. 
172ȸɚ. ɆɢŮŰɘəɎ W. Viscusi, J. Harrington, D. Sappington. (2018). EconomicsofRegulation and Antitrust, 

5thEdition, The MIT Press, Cambridge, Massachusetts.  



ɀȼ ȺɀɄȽɆɇȺɈɇȽȾȼ ȺȾȹɃɆȼ 

43 
 
 

ůəɞˊɧ Űɖɜ ŮˊɞˊŰŮɑŬ Űɤɜ ɘŭɘɤŰɘəɩɜ ɛɞɜɞˊɤɚɑɤɜ ůŮ ŭɘɎűɞɟɞɡɠ əɚɎŭɞɡɠ Űɖɠ ɞɘəɞɜɞɛɑŬɠ 

(ŰɖɚŮˊɘəɞɘɜɤɜɑŮɠ, ŮɜɏɟɔŮɘŬ, ɨŭɟŮɡůɖ, ɛŮŰŬűɞɟɏɠ), ˊɟɞɖɔɐɗɖəŮ Űɖɠ ɑŭɘŬɠ Űɖɠ ɘŭɘɤŰɘəɞˊɞɑɖůɖɠ173. 

68. ȷɜŬűɞɟɘəɎ ɛŮ Űɖ ɛɞɜɞˊɤɚɘŬəɐ ŭɞɛɐ Űɖɠ ŬɔɞɟɎɠ, ůŰɞ ˊɚŬɑůɘɞ ˊɟɞɖɔɞɨɛŮɜɖɠ ɏɟŮɡɜŬɠ Űɖɠ ũȹȷ 

ŮˊɘůɖɛŬɑɜŮŰŬɘ ɧŰɘ ɖ ˊɚŮɘɞɣɖűɑŬ Űɤɜ űɞɟɏɤɜ Űɖɠ ŮɡɟɨŰŮɟɖɠ ŬɔɞɟɎɠ ɏɜŰɡˊɞɡ ɇɨˊɞɡ, ŮɝɏűɟŬůŮ 

ŬɜɖůɡɢɑŮɠ, ɘŭɑɤɠ ůɢŮŰɘəɎ ɛŮ Űɖ ɛŮɚɚɞɜŰɘəɐ ůɡɛˊŮɟɘűɞɟɎ Űɖɠ174. 

III.1.2  ȹɞɛɐ, ɃɟɔɎɜɤůɖ əŬɘ ɀŮŰɞɢɘəɐ ɆɨɜɗŮůɖ Űɞɡ ɄɟŬəŰɞɟŮɑɞɡ ȹɘŬɜɞɛɐɠ  

69. ɆɨɛűɤɜŬ ɛŮ Űɘɠ ŭɘŬˊɘůŰɩůŮɘɠ Űɖɠ Ⱥȷ ůŰɖ ũɜɤɛɞŭɧŰɖůɖ175, ɖ ůɡɛɛŮŰɞɢɐ ɞɟɘůɛɏɜɤɜ ŮəŭɞŰɘəɩɜ 

ŮˊɘɢŮɘɟɐůŮɤɜ ůŰɞ ɛŮŰɞɢɘəɧ əŮűɎɚŬɘɞ Űɞɡ (ɛɞɜŬŭɘəɞɨ) ˊɟŬəŰɞɟŮɑɞɡ ŭɘŬɜɞɛɐɠ, ŬˊɞŭɡɜŬɛɩɜŮɘ 

ŭɡɜɖŰɘəɎ Űɖɜ ŬɜŰŬɔɤɜɘůŰɘəɐ ɞɡŭŮŰŮɟɧŰɖŰŬ ɛŮŰŬɝɨ Űɤɜ ŮəŭɞŰɘəɩɜ ŮŰŬɘɟɘɩɜ. Ⱥɜ ˊɟɞəŮɘɛɏɜɤ ɖ 

ɛŮŰɞɢɘəɐ ůɨɜɗŮůɖ Űɞɡ ɄɟŬəŰɞɟŮɑɞɡ, ŰŬ ŭɘəŬɘɩɛŬŰŬ ɣɐűɞɡ əŬɗɩɠ əŬɘ ɖ ůɨɜɗŮůɖ Űɞɡ 

ȹɘɞɘəɖŰɘəɞɨ Ɇɡɛɓɞɡɚɑɞɡ ŬɡŰɞɨ, ŮˊɘŰɟɏˊɞɡɜ Űɖɜ Ɏůəɖůɖ Ůˊɘɟɟɞɐɠ Ŭˊɧ ɛŮŰɧɢɞɡɠ ˊɞɡ 

ŭɟŬůŰɖɟɘɞˊɞɘɞɨɜŰŬɘ əŬɘ ůŮ əɎɗŮŰŮɠ Ŭɔɞɟɏɠ ɢɤɟɑɠ Űɖɜ ŬɜŰɘůŰŬɗɛɘůŰɘəɐ ˊŬɟɞɡůɑŬ Ɏɚɚɤɜ 

ŮɛˊɚŮəɧɛŮɜɤɜ ɛŮɟɩɜ ůŰɖɜ ŬɚɡůɑŭŬ ŬɝɑŬɠ Űɖɠ ŭɘŬɜɞɛɐɠ ɇɨˊɞɡ ŰŬ ɞˊɞɑŬ ŮˊɖɟŮɎɕɞɜŰŬɘ Ŭˊɧ Űɖ 

ɗɏůɖ ˊɡɚɤɟɞɨ (gatekeeper) Űɞɡ ˊɟŬəŰɞɟŮɑɞɡ ȯɟɔɞɠ ůŰɞ ůɡɔəŮəɟɘɛɏɜɞ əɚɎŭɞ. Ɉˊɧ ŬɡŰɏɠ Űɘɠ 

ůɡɜɗɐəŮɠ, ŰŬ əɑɜɖŰɟŬ ŮəŮɑɜɤɜ ˊɞɡ əŬɗɞɟɑɕɞɡɜ Űɖɜ Ůɛˊɞɟɘəɐ ˊɞɚɘŰɘəɐ Űɞɡ ɄɟŬəŰɞɟŮɑɞɡ 

ŮɜŭɏɢŮŰŬɘ ɜŬ ɛɖɜ ŮɑɜŬɘ ˊɟɞůŬɜŬŰɞɚɘůɛɏɜŬ ɛɧɜɞ ůŰɖ ŭɘŬůűɎɚɘůɖ Űɖɠ ɓɘɤůɘɛɧŰɖŰŬɠ əŬɘ 

əŮɟŭɞűɞɟɑŬɠ Űɖɠ ŮˊɘɢŮɑɟɖůɖɠ - ŬəɧɛŬ əŬɘ ɡˊɧ Űɖɜ ˊɟɞɦˊɧɗŮůɖ ɧŰɘ ɖ ɑŭɘŬ ɖ ŮˊɘɢŮɑɟɖůɖ 

ŬɜŬɚŬɛɓɎɜŮɘ Űɖɜ ɘŭɘŬɑŰŮɟɖ Ůɡɗɨɜɖ ˊɞɡ Űɖɠ ŬɜŬɚɞɔŮɑ, ɤɠ ŭŮůˊɧɕɞɡůŬ ŮˊɘɢŮɑɟɖůɖ əŬɘ ŭɖ 

ɛɞɜɞˊɩɚɘɞ, ɜŬ ɛɖɜ ɓɚɎˊŰŮɘ ɛŮ Űɖ ůɡɛˊŮɟɘűɞɟɎ Űɖɠ Űɖɜ ɨˊŬɟɝɖ ˊɟŬɔɛŬŰɘəɞɨ əŬɘ ŬɜɧɗŮɡŰɞɡ 

ŬɜŰŬɔɤɜɘůɛɞɨ ůŰɖɜ ŬɔɞɟɎ - ŬɚɚɎ əŬɘ ůŰɖ Ůɜɑůɢɡůɖ Űɖɠ ŬɜŰŬɔɤɜɘůŰɘəɐɠ ɗɏůɖɠ ɐ/əŬɘ Űɖ 

ŭɘŬůűɎɚɘůɖ əŮɟŭɩɜ Űɤɜ ŮˊɘɢŮɘɟɐůŮɤɜ (Ůɜ ˊɟɞəŮɘɛɏɜɤ ŮəŭɞŰɘəɩɜ ɞɑəɤɜ) ˊɞɡ ŮɚɏɔɢɞɜŰŬɘ Ŭˊɧ 

Űɞɡɠ əɨɟɘɞɡɠ ɛŮŰɧɢɞɡɠ Űɞɡ ˊɟŬəŰɞɟŮɑɞɡ, əŬɘ ɞɘ ɞˊɞɑŮɠ ŭɟŬůŰɖɟɘɞˊɞɘɞɨɜŰŬɘ ůŮ əɎɗŮŰɞ ŮˊɑˊŮŭɞ 

Ŭˊɧ ŬɡŰɧ Űɖɠ ŭɘŬɜɞɛɐɠ ɏɜŰɡˊɞɡ ɇɨˊɞɡ. 

70. ɆɨɛűɤɜŬ ɛŮ Űɖ ɗŮɤɟɑŬ Űɖɠ əɎɗŮŰɖɠ əɞɘɜɐɠ ɘŭɘɞəŰɖůɑŬɠ, ɖ ɞˊɞɑŬ ŬɜŬˊŰɨɢɗɖəŮ ůŰɘɠ ȷˊɧɣŮɘɠ176, ɖ 

ˊŬɟɞɨůŬ ŭɞɛɐ, ɞɟɔɎɜɤůɖ əŬɘ ɛŮŰɞɢɘəɐ ůɨɜɗŮůɖ Űɞɡ ɄɟŬəŰɞɟŮɑɞɡ ɛŮ Űɖ ůɡɛɛŮŰɞɢɐ ɛŮŰɧɢɤɜ 

ŮəŭɞŰɩɜ ůŰɞ ɛŮŰɞɢɘəɧ əŮűɎɚŬɘɞ ŭɡɜɖŰɘəɎ ɗŬ ɛˊɞɟɞɨůŮ ɜŬ ɞŭɖɔɐůŮɘ ůŰɘɠ ŬəɧɚɞɡɗŮɠ ɗŮɤɟɑŮɠ 

ɓɚɎɓɖɠ: 

¶ ɆɡɜŰɞɜɘůɛɏɜŬ ŬˊɞŰŮɚɏůɛŬŰŬ ŮɜŬɟɛɞɜɘůɛɏɜɖɠ ůɡɛˊŮɟɘűɞɟɎɠ, əŬɘ 

¶ ɀɖ ůɡɜŰɞɜɘůɛɏɜŬ ŬˊɞŰŮɚɏůɛŬŰŬ ůɡɜɘůŰɎɛŮɜŬ ůŮ ɛɞɜɞɛŮɟŮɑɠ ŮˊɘɢŮɘɟɖɛŬŰɘəɏɠ ŬˊɞűɎůŮɘɠ, 

ɞɘ ɞˊɞɑŮɠ ɛˊɞɟŮɑ ɜŬ Ůɡɜɞɐůɞɡɜ Űɞɡɠ ɛŮŰɧɢɞɡɠ ŮəŭɧŰŮɠ. 

 
173 ȸɚ. ůɢŮŰɘəɎ, Ⱥ. ūŬűŬɚɘɞɨ, ɀ. Ʉɞɚɏɛɖɠ, (2016). ɆɨɔɢɟɞɜŬ ŪɏɛŬŰŬ ȸɘɞɛɖɢŬɜɘəɐɠ ɄɞɚɘŰɘəɐɠ: ŪŮɤɟɑŬ əŬɘ 

ɀŮɚɏŰŮɠ ɄŮɟɘˊŰɩůŮɤɜ, ȺəŭɧůŮɘɠ Ⱥɡɔ. ɀˊɏɜɞɡ, ȾŮű. 4, ůŮɚ. 227 əŬɘ Ůˊ. ȸɚ əŬɘ ȸɚ. ŮɜŭŮɘəŰɘəɎ əŬɘ Ƚ. 

ȾŬŰůɞɡɚɎəɞɠ, ŪŮɤɟɑŬ ȸɘɞɛɖɢŬɜɘəɐɠ ɃɟɔɎɜɤůɖɠ, Gutenberg, 2015. Ⱥɜ ˊɟɞəŮɘɛɏɜɤ ŬɜŬűɏɟŮŰŬɘ ɧŰɘ ůŰɘɠ 

ˊŮɟɘˊŰɩůŮɘɠ Ŭɔɞɟɩɜ űɡůɘəɞɨ ɛɞɜɞˊɤɚɑɞɡ: çŬɜŰɘɛŮŰɤˊɑɕɞɡɛŮ Űɞ ñŭɑɚɖɛɛŬ Űɞɡ ŬɜŰŬɔɤɜɘůɛɞɨò: ɡˊɎɟɢŮɘ ɏɜŬ 

trade- off ɛŮŰŬɝɨ ˊŬɟŬɔɤɔɘəɐɠ ŬˊɞŰŮɚŮůɛŬŰɘəɧŰɖŰŬɠ, ˊɞɡ ŬˊŬɘŰŮɑ ɛɧɜɞ ɛɑŬ ŮˊɘɢŮɑɟɖůɖ ɜŬ ˊŬɟɎɔŮɘ, ɔɘŬ ɜŬ 

ŮɚŬɢɘůŰɞˊɞɘɖɗŮɑ Űɞ əɧůŰɞɠ, əŬɘ əŬŰŬɜŮɛɖŰɘəɐɠ ŬˊɞŰŮɚŮůɛŬŰɘəɧŰɖŰŬɠ, ˊɞɡ ŬˊŬɘŰŮɑ ɜŬ ɡˊɎɟɢŮɘ ŬɜŰŬɔɤɜɘůɛɧɠ ɛŮŰŬɝɨ 

ŮˊɘɢŮɘɟɐůŮɤɜ (əŬɘ ɖ Űɘɛɐ ˊɏűŰŮɘ əŬɘ ɘůɞɨŰŬɘ ɛŮ Űɞ ɞɟɘŬəɧ əɧůŰɞɠ). ũɘŬ ɜŬ ɚɡɗŮɑ Űɞ ˊɟɧɓɚɖɛŬ, ɞɟɘůɛɏɜŮɠ űɞɟɏɠ 

ˊɟɞəɟɑɜŮŰŬɘ əɟŬŰɘəɐ ˊŬɟɏɛɓŬůɖ. ȼ ˊɘɞ ɎɛŮůɖ ɛɞɟűɐ əɟŬŰɘəɐɠ ˊŬɟɏɛɓŬůɖɠ ŮɑɜŬɘ ɧŰŬɜ Űɞ ɛɞɜɞˊɩɚɘɞ ɛŮŰŬŰɟɏˊŮŰŬɘ 

ůŮ ŭɖɛɧůɘŬ ŮˊɘɢŮɑɟɖůɖ. ɆŰɘɠ ˊŮɟɘůůɧŰŮɟŮɠ ɢɩɟŮɠ ůɐɛŮɟŬ ˊɟɞəɟɑɜɞɜŰŬɘ ɏɛɛŮůŮɠ ɛɞɟűɏɠ ɟɨɗɛɘůɖɠ, ɧˊɤɠ ˊ.ɢ. ůŰɖɜ 

Ⱥɡɟɩˊɖ, ɛŮ ȷɜŮɝɎɟŰɖŰŮɠ ɅɡɗɛɘůŰɘəɏɠ ȷɟɢɏɠ (ɧˊɤɠ ɖ ȺȺɇɇ əŬɘ ɖ ɅȷȺ). ɀɘŬ ŰɟɑŰɖ ˊɟɞůɏɔɔɘůɖ ɔɘŬ Űɖ ɚɨůɖ Űɞɡ 

ˊɟɞɓɚɐɛŬŰɞɠ ŮɑɜŬɘ ŬɡŰɐ Űɖɠ ŭɖɛɞˊɟɎŰɖůɖɠ Űɤɜ ŭɘəŬɘɤɛɎŰɤɜ ŬˊɞəɚŮɘůŰɘəɐɠ ˊŬɟŬɔɤɔɐɠ Űɤɜ ˊɟɞɥɧɜŰɤɜ ɐ 

ɡˊɖɟŮůɘɩɜ ˊɞɡ ŮɑɜŬɘ ūɡůɘəɧ ɀɞɜɞˊɩɚɘɞ (franchise bidding)». 
174 ũɜɤɛɞŭɧŰɖůɖ, ůə. 271. 

ȸɚ. ũɜɤɛɞŭɧŰɖůɖ, ůə. 284. 
176 ȸɚ. ȷˊɧɣŮɘɠ, ůə. 145 Ů.́ 
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71. ȷɜŬűɞɟɘəɎ ɛŮ ŰŬ ůɡɜŰɞɜɘůɛɏɜŬ ŬˊɞŰŮɚɏůɛŬŰŬ, ɖ ůɡɛɛŮŰɞɢɐ Űɞɡɠ ŭɡɜɖŰɘəɎ ŬɡɝɎɜŮɘ Űɖ 

ŭɘŬűɎɜŮɘŬ əŬɘ Űɖɜ ŬɜŰŬɚɚŬɔɐ ˊɚɖɟɞűɞɟɘɩɜ ɛŮŰŬɝɨ Űɤɜ ɛŮŰɧɢɤɜ, ɖ ɞˊɞɑŬ ɛˊɞɟŮɑ ɜŬ ɞŭɖɔɐůŮɘ ůŮ 

űŬɘɜɧɛŮɜŬ ůɘɤˊɖɟɐɠ ůɡɛˊŬɘɔɜɑŬɠ. ȾɎŰɘ ŰɏŰɞɘɞ ɤůŰɧůɞ ŭŮɜ ŮˊɘɓŮɓŬɘɩɗɖəŮ əŬɘ ŭŮɜ űŬɑɜŮŰŬɘ 

ˊɘɗŬɜɧ Ůɜ ˊɟɞəŮɘɛɏɜɤ177. 

72. ȷɜŬűɞɟɘəɎ ɛŮ ŰŬ ɛɖ ůɡɜŰɞɜɘůɛɏɜŬ ŬˊɞŰŮɚɏůɛŬŰŬ əŬɘ Űɞɜ ˊɘɗŬɜɧ ŬˊɞəɚŮɘůɛɧ Űɤɜ 

ŬɜŰŬɔɤɜɘůŰɩɜ, ɡˊɧ ŬɡŰɐ Űɖ ŭɞɛɐ, ɞɘ ȷˊɧɣŮɘɠ ɡˊɞůŰɐɟɘɝŬɜ ɧŰɘ ŮɑɜŬɘ ŭɡɜŬŰɧɜ ɖ ůɡɛˊŮɟɘűɞɟɎ ˊɞɡ 

ɡɘɞɗŮŰŮɑ ɖ ŭɘɞɑəɖůɖ Űɞɡ ˊɟŬəŰɞɟŮɑɞɡ ɜŬ ŮˊɘŭɘɩəŮɘ ɜŬ ŬɡɝɐůŮɘ Űɖɜ əŮɟŭɞűɞɟɑŬ (profit 

maximisation) Űɤɜ ɛŮŰɧɢɤɜ ŮəŭɞŰɩɜ əŬɘ ɧɢɘ Űɞɡ ɑŭɘɞɡ Űɞɡ ˊɟŬəŰɞɟŮɑɞɡ ɛŮ Űɖɜ ɏɜɜɞɘŬ ɧŰɘ ɞɘ 

ɛɏŰɞɢɞɘ ɏɢɞɡɜ əɑɜɖŰɟŬ ɜŬ Ŭɡɝɐůɞɡɜ Űɞ əɏɟŭɞɠ Űɞɡɠ ůŰɖɜ ŬɜɎɜŰɖ ŬɔɞɟɎ Űɤɜ ŮəŭɧůŮɤɜ Ůˊɑ ɕɖɛɑŬ 

Űɤɜ ŬɜŰŬɔɤɜɘůŰɩɜ Űɞɡɠ əŬɘ Űɞɡ ˊɟŬəŰɞɟŮɑɞɡ ŭɘŬɜɞɛɐɠ. Ʉɟɞɠ ŰɞɨŰɞ, ɛˊɞɟŮɑ ɜŬ ɏɢɞɡɜ əɑɜɖŰɟŬ ɜŬ 

Ŭɡɝɐůɞɡɜ Űɞ əɧůŰɞɠ ŭɘŬɜɞɛɐɠ, Űɞ ɞˊɞɑɞ ŭɡɜɖŰɘəɎ ŮˊɖɟŮɎɕŮɘ Űɧůɞ Űɞɡɠ ɛŮŰɧɢɞɡɠ ɧůɞ əŬɘ Űɞɡɠ ɛɖ 

ɛŮŰɧɢɞɡɠ, ɐ ɜŬ ˊɟɞɢɤɟɐůɞɡɜ ůŮ ɛŮɑɤůɖ Űɖɠ ˊɞɘɧŰɖŰŬɠ Űɖɠ ɡˊɖɟŮůɑŬɠ ŭɘŬɜɞɛɐɠ ˊɞɡ ˊɟɞůűɏɟŮŰŬɘ 

Ŭˊɧ Űɞ ɄɟŬəŰɞɟŮɑɞ ůŮ ɛɖ ɛŮŰɧɢɞɡɠ, ɛŮ ůəɞˊɧ Űɞɜ əɎɗŮŰɞ ŬˊɞəɚŮɘůɛɧ Űɞɡɠ ɐ ɔŮɜɘəɧŰŮɟŬ Űɖɜ 

ŬɜŰŬɔɤɜɘůŰɘəɐ ŬˊɞŭɡɜɎɛɤůɐ Űɞɡɠ. 

73. ȼ ˊɘɗŬɜɧŰɖŰŬ ŬɜŰɘ-ŬɜŰŬɔɤɜɘůŰɘəɐɠ ɓɚɎɓɖɠ Űɖɠ əɞɘɜɐɠ ɘŭɘɞəŰɖůɑŬɠ Ůɜ ˊɟɞəŮɘɛɏɜɤ ŮɟŮɑŭŮŰŬɘ: (1) 

ůŰɞ əŬŰɎ ˊɧůɞɜ ɞɘ ɛɏŰɞɢɞɘ-ŮəŭɧŰŮɠ ɏɢɞɡɜ əɑɜɖŰɟɞ ɔɘŬ ɜŬ ˊŮɟɘɞɟɑůɞɡɜ Űɞɜ ŬɜŰŬɔɤɜɘůɛɧ əŬɘ (2) 

ůŰɖɜ ɘəŬɜɧŰɖŰŬ Űɤɜ ɛŮŰɧɢɤɜ ɜŬ ŮˊɖɟŮɎůɞɡɜ Űɖɜ ŭɘɞɑəɖůɖ Űɖɠ ŮŰŬɘɟɑŬɠ, ŮɑŰŮ ɎɛŮůŬ ŮɑŰŮ ɛɏůɤ 

ɡˊɞəŮɑɛŮɜɤɜ əɘɜɐŰɟɤɜ, ɛɘŬ əŬɘ ɖ ɘəŬɜɧŰɖŰŬ Űɖɠ ȯɟɔɞɠ ɜŬ ŮˊɖɟŮɎůŮɘ Űɞɜ ŬɜŰŬɔɤɜɘůɛɧ ůŰɖɜ 

ŬɜɎɜŰɖ ŬɔɞɟɎ ŮɑɜŬɘ ŭŮŭɞɛɏɜɖ, ɚɧɔɤ Űɖɠ ɗɏůɖɠ Űɖɠ ɤɠ ŮŰŬɘɟɑŬɠ ˊɡɚɤɟɞɨ (gatekeeper) 

74. ȷɜŬűɞɟɘəɎ ɛŮ Űɖɜ ɘəŬɜɧŰɖŰŬ ŮˊɖɟŮŬůɛɞɨ Űɖɠ ŭɘɞɑəɖůɖɠ ɚŮəŰɏŬ ŰŬ Ůɝɐɠ: ɞɘ ȷˊɧɣŮɘɠ ɡˊɞůŰɐɟɘɝŬɜ 

ɧŰɘ ɛŮ ɓɎůɖ Űɖɜ ɡˊɎɟɢɞɡůŬ ŭɞɛɐ Űɞɡ ȹɆ ŮɑɜŬɘ ŭɡɜŬŰɧɜ ɜŬ ůŰɞɘɢŮɘɞɗŮŰɖɗŮɑ ɧŰɘ ɡˊɎɟɢŮɘ ɘəŬɜɧŰɖŰŬ 

ŮˊɖɟŮŬůɛɞɨ ůŰɞ ɓŬɗɛɧ ˊɞɡ ŰɟɑŬ Ŭˊɧ ŰŬ ˊɏɜŰŮ ɛɏɚɖ Űɞɡ ȹɆ ˊɟɞɏɟɢɞɜŰŬɘ ŮɑŰŮ Ŭˊɧ ŮŰŬɘɟɑŬ ɛɏŰɞɢɞ 

ŮɑŰŮ Ŭˊɧ ŮŰŬɘɟɑŬ Űɞɡ ɑŭɘɞɡ ɞɛɑɚɞɡ ɛŮ ŮŰŬɘɟɑŬ ɛɏŰɞɢɞ. Ⱥˊɑůɖɠ, ɖ ˊŬɟɞɡůɑŬ ůŰɞ ɛŮŰɞɢɘəɧ əŮűɎɚŬɘɞ 

Űɖɠ ȯɟɔɞɠ ɛŮŰɧɢɤɜ ɛŮ ůɡɜŬűɐ ɞɘəɞɜɞɛɘəɐ ŭɟŬůŰɖɟɘɧŰɖŰŬ ŮˊɘɟɟɤɜɨŮɘ Űɖɜ ŮɜŮɟɔɧ ůɡɛɛŮŰɞɢɐ Űɤɜ 

ɛŮŰɧɢɤɜ ŮəŭɞŰɘəɩɜ ŮˊɘɢŮɘɟɐůŮɤɜ ůŰɖɜ ŮŰŬɘɟɘəɐ ŭɘŬəɡɓɏɟɜɖůɖ Űɞɡ ˊɟŬəŰɞɟŮɑɞɡ əŬɘ ůŰɖɜ 

Ůɛˊɞɟɘəɐ Űɞɡ ˊɞɚɘŰɘəɐ, əŬɘ ɧɢɘ ɛɧɜɞ Űɖɜ ˊŬɗɖŰɘəɐ Ůˊɘɟɟɞɐ Űɞɡɠ, ɚɧɔɤ Űɖɠ ůɖɛŬɜŰɘəɐɠ ˊŬɟɞɡůɑŬɠ 
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Űɞɡɠ ůŰɞ ɛŮŰɞɢɘəɧ əŮűɎɚŬɘɞ, ůŮ ůɢɏůɖ ɛŮ Ɏɚɚɞɡɠ ɛŮŰɧɢɞɡɠ, ɧˊɤɠ ŬɜŬɔɜɤɟɑɕŮŰŬɘ Ŭˊɧ Űɖ 

ɓɘɓɚɘɞɔɟŬűɑŬ ɔɘŬ Űɞɡɠ ɗŮůɛɘəɞɨɠ ŮˊŮɜŭɡŰɏɠ əŬɘ Űɖɜ əɞɘɜɐ ɘŭɘɞəŰɖůɑŬ. ɆɡɜŮˊɩɠ, o ɛɖɢŬɜɘůɛɧɠ 

ɛŮŰɎŭɞůɖɠ (transmission mechanism) Űɤɜ əɘɜɐŰɟɤɜ Űɤɜ ɛŮŰɧɢɤɜ ŮəŭɞŰɘəɩɜ ŮˊɘɢŮɘɟɐůŮɤɜ ɔɘŬ 

əɎɗŮŰɞ ŬˊɞəɚŮɘůɛɧ Űɤɜ ŬɜŰŬɔɤɜɘůŰɩɜ ůŰŬ əɑɜɖŰɟŬ Űɖɠ ŭɘɞɑəɖůɖɠ Űɖɠ ȯɟɔɞɠ ɛˊɞɟŮɑ ɜŬ 

ŮɟɛɖɜŮɡɗŮɑ ɤɠ əŬŰɎ ˊɞɚɨ ɘůɢɡɟɧŰŮɟɞɠ ůŮ ˊŮɟɑˊŰɤůɖ ɛŮɟɘəɐɠ əŬɗŮŰɞˊɞɑɖůɖɠ ɚɧɔɤ əɞɘɜɐɠ 

ɘŭɘɞəŰɖůɑŬɠ, Ŭˊɧ ɧŰɘ ɗŬ ɐŰŬɜ ůŮ ˊŮɟɑˊŰɤůɖ ˊɞɡ ůŰɖ ɛŮŰɞɢɘəɐ ůɨɜɗŮůɖ Űɖɠ ȯɟɔɞɠ ŭŮɜ 

ůɡɛɛŮŰŮɑɢŬɜ ŮəŭɞŰɘəɏɠ ŮˊɘɢŮɘɟɐůŮɘɠ ɐ ůɡɛɛŮŰŮɑɢŬɜ ɧɚŮɠ ɞɘ ŮəŭɞŰɘəɏɠ ŮˊɘɢŮɘɟɐůŮɘɠ. 

ȷɜŬűɞɟɘəɎ ɛŮ Űɞ ŮɜŭŮɢɧɛŮɜɞ əɑɜɖŰɟɞ, ɧˊɤɠ ɚɏɢɗɖəŮ ŬɜɤŰɏɟɤ, ɖ ɗŮɤɟɑŬ Űɖɠ əɎɗŮŰɖɠ əɞɘɜɐɠ 

ɘŭɘɞəŰɖůɑŬɠ ɡˊɞůŰɖɟɑɕŮɘ ɧŰɘ ɡˊɧ Űɖɜ ˊŬɟɞɨůŬ ŭɞɛɐ, ɞɘ ɛɏŰɞɢɞɘ ɏɢɞɡɜ ŭɡɜɖŰɘəɎ əɑɜɖŰɟŬ ɜŬ 

ˊŮɟɘɞɟɑůɞɡɜ Űɞɜ ŬɜŰŬɔɤɜɘůɛɧ ŮɜɗŬɟɟɨɜɞɜŰŬɠ ɛɞɜɞɛŮɟŮɑɠ ŮˊɘɢŮɘɟɖɛŬŰɘəɏɠ ŬˊɞűɎůŮɘɠ, ɞɘ ɞˊɞɑŮɠ 

ɛˊɞɟŮɑ ɜŬ Ůɡɜɞɐůɞɡɜ Űɞɡɠ ɑŭɘɞɡɠ, ɔɘŬ ˊŬɟɎŭŮɘɔɛŬ ɢɟɏɤůɖ ɡɣɖɚɧŰŮɟɤɜ Űɘɛɩɜ, ɢɤɟɑɠ ŬɡŰɏɠ ɜŬ 

ɛˊɞɟɞɨɜ ɜŬ ɢŬɟŬəŰɖɟɘůŰɞɨɜ ɤɠ çɡˊŮɟɓɞɚɘəɐ Űɘɛɞɚɧɔɖůɖè ˊɞɡ ɜŬ ŮɛˊɑˊŰŮɘ ůŰɞ ˊŮŭɑɞ Űɤɜ 

Ɏɟɗɟɤɜ 102 ɆȿȺȺ əŬɘ 2 Ɂ. 3959/2011, ɛŮɔɘůŰɞˊɞɘɩɜŰŬɠ ůɡɜɞɚɘəɎ ŰŬ əɏɟŭɖ Űɞɡɠ ŬɜŰɑ ɜŬ 

ɛŮɔɘůŰɞˊɞɘɞɨɜ ŰŬ əɏɟŭɖ Űɞɡ ˊɟŬəŰɞɟŮɑɞɡ əɎŰɘ ˊɞɡ ɗŬ ɑůɢɡŮ Ůűɧůɞɜ ɖ ɕɐŰɖůɖ ɔɘŬ Űɘɠ ɡˊɖɟŮůɑŮɠ 

Űɞɡ ˊɟŬəŰɞɟŮɑɞɡ (ɐŰɞɘ ɖ ɕɐŰɖůɖ ɔɘŬ ɡˊɖɟŮůɑŮɠ ˊɟŬəŰɧɟŮɡůɖɠ əŬɘ ŭɘŬɜɞɛɐɠ Ŭˊɧ Űɘɠ ŮəŭɞŰɘəɏɠ 

ŮŰŬɘɟɑŮɠ) ɐŰŬɜ ŮɚŬůŰɘəɐ, ɐ ɡɘɞɗɏŰɖůɖ əŬɘ ůɢŮŭɘŬůɛɧ ɛɑŬɠ ŰɘɛɞɚɞɔɘŬəɐɠ ŭɞɛɐɠ (price structure) 

əŬɘ ɔŮɜɘəɧŰŮɟɖɠ Ůɛˊɞɟɘəɐɠ ˊɞɚɘŰɘəɐɠ ɖ ɞˊɞɑŬ ŭŮɜ ɛŮɔɘůŰɞˊɞɘŮɑ ŰŬ əɏɟŭɖ Űɞɡ ˊɟŬəŰɞɟŮɑɞɡ ɐ Űɘɠ 

ŭɡɜŬŰɧŰɖŰŮɠ Űɞɡ ˊɟŬəŰɞɟŮɑɞɡ ɜŬ ŬɡɝɐůŮɘ ŰŬ əɏɟŭɖ Űɞɡ, Űɧůɞ ɎɛŮůŬ, ɧůɞ əŬɘ ɛŮůɞˊɟɧɗŮůɛŬ, əŬɘ 

ˊɞɡ ɜŬ ɚŬɛɓɎɜŮɘ ɡˊɧɣɖ Űɘɠ ŮˊɘˊŰɩůŮɘɠ Űɖɠ ŰŮɢɜɞɚɞɔɘəɐɠ ŬɚɚŬɔɐɠ ůŰɞɜ ŰɞɛɏŬ. 

75. Ⱥˊɘˊɚɏɞɜ, ɡˊɞůŰɖɟɑɢɗɖəŮ Ŭˊɧ Űɘɠ ȷˊɧɣŮɘɠ, ɢɤɟɑɠ ɜŬ ůɢɞɚɘŬůŰŮɑ Ŭˊɧ Űɞɡɠ ůɡɛɛŮŰɏɢɞɜŰŮɠ ůŰɖ 

ŭɖɛɧůɘŬ ŭɘŬɓɞɨɚŮɡůɖ, ɧŰɘ ɖ ŭɡɜŬŰɧŰɖŰŬ əɎɗŮŰɞɡ ŬˊɞəɚŮɘůɛɞɨ (vertical foreclosure) ŭŮɜ ŮɑɜŬɘ ɖ 

ɛɧɜɖ ŮˊɑˊŰɤůɖ Űɖɠ ůɡɔəŮəɟɘɛɏɜɖɠ ŭɞɛɐɠ əŬɘ ŬɟɢɘŰŮəŰɞɜɘəɐɠ Űɞɡ əɚɎŭɞɡ, ŬɚɚɎ əŬɘ ɡˊɎɟɢŮɘ 

Ůɨɚɞɔɖ ˊɘɗŬɜɧŰɖŰŬ ɞɟɘɕɧɜŰɘɞɡ ŬˊɞəɚŮɘůɛɞɨ (horizontal foreclosure) əŬɘ ˊŮɟɘɞɟɘůɛɞɨ Űɞɡ 

ŬɜŰŬɔɤɜɘůɛɞɨ ůŰɖɜ əŬɘɜɞŰɞɛɑŬ. ȳˊɤɠ ŬɜŬűɏɟŮŰŬɘ ůŰɘɠ ȷˊɧɣŮɘɠ, çɗŬ ˊɟɏˊŮɘ ɜŬ ŮɝŮŰŬůŰŮɑ əŬɘ ɖ 

ˊɘɗŬɜɧŰɖŰŬ əɘɜɐŰɟɤɜ ɞɟɘɕɧɜŰɘɞɡ ŬˊɞəɚŮɘůɛɞɨ, ɚɧɔɤ Űɖɠ ɛɏɢɟɘ ŰɩɟŬ Ůˊɘɚɞɔɐɠ Űɞɡ ɄɟŬəŰɞɟŮɑɞɡ ɜŬ 

ɛɖɜ ŭɟŬůŰɖɟɘɞˊɞɘɖɗŮɑ ůŰɖɜ ɣɖűɘŬəɐ ŭɘŬɜɞɛɐ Űɞɡ ɇɨˊɞɡ, ɧˊɞɡ ŭɟŬůŰɖɟɘɞˊɞɘɞɨɜŰŬɘ əŬɘ əŬŰɏɢɞɡɜ 

ɘůɢɡɟɐ ɗɏůɖ ŮŰŬɘɟɑŮɠ ɛŮŰɧɢɤɜ Űɞɡ, ˊŬɟɎ Űɖ ůɖɛŬɜŰɘəɐ ŬɜɎˊŰɡɝɖ, ɚɧɔɤ Űɖɠ ŰŮɢɜɞɚɞɔɘəɐɠ ŬɚɚŬɔɐɠ, 

Űɞɡ ɣɖűɘŬəɞɨ ɇɨˊɞɡ ůŮ ɓɎɟɞɠ Űɖɠ ɕɐŰɖůɖɠ ůŰɞɜ ɏɜŰɡˊɞ ɇɨˊɞ, əŬɘ Űɤɜ ŭɡɜŬŰɞŰɐŰɤɜ Ŭɨɝɖůɖɠ Űɤɜ 

Ůůɧŭɤɜ Űɞɡ ɄɟŬəŰɞɟŮɑɞɡ Ŭˊɧ Űɖ ŭɘŬŭɘəŰɡŬəɐ ŭɘŬűɐɛɘůɖ ɐ ɎɚɚŮɠ ˊɖɔɏɠ ůŰɖ ŭɘŬɜɞɛɐ Űɞɡ ɣɖűɘŬəɞɨ 

ɇɨˊɞɡ, ŮɘŭɘəɎ Űɤɜ ŮɜŰɨˊɤɜ ˊɞɡ ŭŮɜ ŭɘŬɗɏŰɞɡɜ ˊɟɧůɓŬůɖ ůŮ ɘůŰɞůŮɚɑŭŮɠ ɐ ɣɖűɘŬəɏɠ ˊɚŬŰűɧɟɛŮɠ 

ɀɀȺ ɛŮ ɡɣɖɚɐ ŮˊɘůəŮɣɘɛɧŰɖŰŬ»178.  

76. ɆɢŮŰɘəɎ ɛŮ Űɖɜ ɛɖ ɨˊŬɟɝɖ ůɡɜɗɖəɩɜ ŬˊɞŰŮɚŮůɛŬŰɘəɞɨ ŬɜŰŬɔɤɜɘůɛɞɨ ůŰɞɜ əɚɎŭɞ, ŮɘŭɘəɎ ɚɧɔɤ 

Űɖɠ ŭɡɜŬŰɧŰɖŰŬɠ əɎɗŮŰɞɡ ŬˊɞəɚŮɘůɛɞɨ (vertical foreclosure), ɔɘŬ Űɖɜ Ŭɝɘɞɚɧɔɖůɖ Űɤɜ əɘɜɐŰɟɤɜ 

Űɤɜ ɛŮŰɧɢɤɜ əŬɘ Űɖɜ ŮəŰɑɛɖůɖ Űɖɠ ɛŮɟɘəɐɠ əŬɗŮŰɞˊɞɑɖůɖɠ ůŰɘɠ ůɡɜɗɐəŮɠ ŬɜŰŬɔɤɜɘůɛɞɨ ůŰɖɜ 

ŬɔɞɟɎ ŭɘŬɜɞɛɐɠ ɇɨˊɞɡ ɞɘ ɞɟɘůɗɏɜŰŮɠ Ŭˊɧ Űɖɜ Ⱥȷ ŮɛˊŮɘɟɞɔɜɩɛɞɜŮɠ ˊɟɞɏəɟɘɜŬɜ Űɖɜ ŮűŬɟɛɞɔɐ 

Űɖɠ ɛŮɗɞŭɞɚɞɔɑŬɠ vGUPPI, ɖ ɞˊɞɑŬ ɏɢŮɘ ˊɟɞŰŬɗŮɑ ɔɘŬ Űɖɜ Ŭɝɘɞɚɧɔɖůɖ əɎɗŮŰɤɜ 

ůɡɔəŮɜŰɟɩůŮɤɜ179.  

 
178 ȷˊɧɣŮɘɠ, ˊŬɟ. 154 əŬɘ ˊŬɟ. 76, ɧˊɞɡ ŬɜŬűɏɟŮŰŬɘ ɖ ɚŮɘŰɞɡɟɔɑŬ Űɞɡ in.gr (ɘŭɘɞəŰɖůɑŬ Űɖɠ ɛŮŰɧɢɞɡ Alter Ego) 

əŬɘ ˊɞɡ ŭɘŬɜɏɛŮɘ ɎɟɗɟŬ ŬˊɞəɚŮɘůŰɘəɎ Ŭˊɧ ŰŬ ɏɜŰɡˊŬ Űɖɠ (ɖɚŮəŰɟɞɜɘəɧ əɘɧůəɘ) əŬɘ əŬŰŬŰɎůůŮŰŬɘ ɤɠ ɖ ŰɟɑŰɖ ůŮ 

ŮˊɘůəŮɣɘɛɧŰɖŰŬ ɘůŰɞůŮɚɑŭŬ ůŰɖɜ ȺɚɚɎŭŬ ůɨɛűɤɜŬ ɛŮ Űɞɜ ɘůŰɧŰɞˊɞ əŬŰɎŰŬɝɖɠ Alexa, ɛŮ Űɞ ɞˊɞɑɞ ɗŬ ɛˊɞɟɞɨůŮ 

ɜŬ ŬɜŰŬɔɤɜɘůŰŮɑ ɖ ȯɟɔɞɠ, ůŮ ˊŮɟɑˊŰɤůɖ ˊɞɡ ŭɟŬůŰɖɟɘɞˊɞɘɞɨŰŬɜ əŬɘ ůŰɖ ɣɖűɘŬəɐ ŭɘŬɜɞɛɐ Űɞɡ ˊŮɟɘŮɢɞɛɏɜɞɡ 

Űɞɡ ɏɜŰɡˊɞɡ Űɨˊɞɡ, ɤɠ news aggregator ɐ ɖɚŮəŰɟɞɜɘəɧ əɘɧůəɘ. 
179ȸɚ. Farrell, Joseph, and Carl Shapiro. "Antitrust evaluation of horizontal mergers: An economic alternative to 

market definition." Available at SSRN 1313782 (2010). S. Moresi and S. Salop ñvGUPPI: Scoring Unilateral 
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77. Ɇəɞˊɧɠ Űɖɠ ɛŮɚɏŰɖɠ ɐŰŬɜ ɜŬ ŮɝŬəɟɘɓɤɗŮɑ Űɞ əɑɜɖŰɟɞ Űɖɠ ȯɟɔɞɠ ɜŬ ŬɡɝɐůŮɘ Űɘɠ Űɘɛɏɠ 

ˊɟŬəŰɧɟŮɡůɖɠ, Ůˊɘˊɚɏɞɜ Ŭˊɧ Űɞ əɑɜɖŰɟɞ ˊɞɡ ŬɜŬɛɏɜŮŰŬɘ ɜŬ ɏɢŮɘ ɏɜŬ ɛɖ ɟɡɗɛɘůɛɏɜɞ ɘŭɘɤŰɘəɧ 

ɛɞɜɞˊɩɚɘɞ ɜŬ ŮəɛŮŰŬɚɚŮɡŰŮɑ Űɖ ɗɏůɖ Űɞɡ ɔɘŬ ɜŬ ŬɡɝɐůŮɘ Űɘɠ Űɘɛɏɠ Űɞɡ ɛɏɢɟɘ Űɞɡ ůɖɛŮɑɞɡ 

Ůɝɑůɤůɖɠ Űɞɡ ɞɟɘŬəɞɨ Ůůɧŭɞɡ (marginal revenue) ɛŮ Űɞ ɞɟɘŬəɧ əɧůŰɞɠ (marginal cost), ɚɧɔɤ Űɤɜ 

əŮɟŭɩɜ ˊɞɡ ɛˊɞɟɞɨɜ ɜŬ Ŭˊɞəɞɛɑůɞɡɜ ɞɘ əɞɘɜɞɑ ɛɏŰɞɢɞɘ ɚɧɔɤ Űɤɜ ŮˊɘˊŰɩůŮɤɜ ŬˊɞəɚŮɘůɛɞɨ ůŰɖ 

əɎɗŮŰɖ ŬɔɞɟɎ. 

78. ɆɨɛűɤɜŬ ɛŮ Űɞ ŬˊɞŰɏɚŮůɛŬ Űɖɠ ŬɜɎɚɡůɖɠ Űɤɜ ŮɛˊŮɘɟɞɔɜɤɛɧɜɤɜ, əŬɘ ɔɘŬ Űɘɠ ŭɨɞ Ŭɔɞɟɏɠ Űɤɜ 

ˊɞɚɘŰɘəɩɜ əŬɘ ŬɗɚɖŰɘəɩɜ ŮűɖɛŮɟɑŭɤɜ, ůŰɘɠ ɞˊɞɑŮɠ ŭɟŬůŰɖɟɘɞˊɞɘɞɨɜŰŬɘ ɞɘ ɛɏŰɞɢɞɘ Űɖɠ ȯɟɔɞɠ ˊɞɡ 

əŬŰɏɢɞɡɜ ˊŮɟɘůůɧŰŮɟɞ Ŭˊɧ [Χ]% Űɞɡ ɛŮŰɞɢɘəɞɨ əŮűŬɚŬɑɞɡ Űɞɡ ɄɟŬəŰɞɟŮɑɞɡ, əŬŰɎ ɛɏůɞ ɧɟɞ ŰŬ 

ŬˊɞŰŮɚɏůɛŬŰŬ ɡˊŮɟɓŬɑɜɞɡɜ Űɞ Űɡˊɘəɧ çŬɜŮəŰɧè ɧɟɘɞ Űɞɡ 10%, Ůˊɞɛɏɜɤɠ ŰŬ ŬˊɞŰŮɚɏůɛŬŰŬ 

ɡˊɞŭɖɚɩɜɞɡɜ ɛŮɔŬɚɨŰŮɟɖ ˊɑŮůɖ Ŭɡɝɖɛɏɜɖɠ Űɘɛɞɚɧɔɖůɖɠ Ŭˊɧ Űɞ əŬɜɞɜɘəɎ ŬˊɞŭŮəŰɧ ɧɟɘɞ. ũɘŬ 

ˊŬɟɎŭŮɘɔɛŬ, ɞ ɛɏůɞɠ ɧɟɞɠ vGUPPI 17,5% ɔɘŬ Űɖɜ ŬɗɚɖŰɘəɐ ŬɔɞɟɎ ůɖɛŬɑɜŮɘ ɧŰɘ, əŬŰɎ ɛɏůɞ ɧɟɞ, 

ɡˊɎɟɢŮɘ əɑɜɖŰɟɞ ɔɘŬ Űɞɜ ŭɘŬɜɞɛɏŬ ɜŬ ŬɡɝɐůŮɘ Űɖɜ Űɘɛɐ əŬŰɎ 9,25% ɔɘŬ Űɞɡɠ ŬɜŰŬɔɤɜɘůŰɏɠ. 

ȷɜŰɑůŰɞɘɢŬ, ɔɘŬ Űɘɠ ˊɞɚɘŰɘəɏɠ ŮűɖɛŮɟɑŭŮɠ ɞ ɛɏůɞɠ ɧɟɞɠ vGUPPI ŬɜɏɟɢŮŰŬɘ ˊŮɟɑˊɞɡ ůŰɞ 35%. 

79. H ɏəɗŮůɖ ŬɜŬɔɜɤɟɑɕŮɘ ɤůŰɧůɞ, ɧŰɘ ŬɡŰɎ ŰŬ ŬˊɞŰŮɚɏůɛŬŰŬ ˊɟɞɦˊɞɗɏŰɞɡɜ ɞɟɘůɛɏɜŮɠ ůɡɜɗɐəŮɠ 

(əŬɘ ɞɘ ɞˊɞɑŮɠ ŮŰɏɗɖůŬɜ ůŮ ŭɖɛɧůɘŬ ŭɘŬɓɞɨɚŮɡůɖ ˊɟɞəŮɘɛɏɜɞɡ ɜŬ ůɡɛˊɚɖɟɤɗŮɑ ɖ Ŭɟɢɘəɐ 

ŬɜɎɚɡůɖ ɧˊɤɠ ŬˊɞŰɡˊɩɜŮŰŬɘ ůŰɘɠ ȷˊɧɣŮɘɠ): 

1) Űɞ Űɡˊɘəɧ ɞɘəɞɜɞɛɘəɧ ɡˊɧŭŮɘɔɛŬ Űɖɠ űɗɑɜɞɡůŬɠ ůɡɜɎɟŰɖůɖɠ ɕɐŰɖůɖɠ Űɤɜ 

əŬŰŬɜŬɚɤŰɩɜ, ɖ ɞˊɞɑŬ ŮɑɜŬɘ ŮɚŬůŰɘəɐ ɤɠ ˊɟɞɠ Űɖɜ Űɘɛɐ (çcounterfactual of the 

downward-sloping price-elastic consumer demand»), 

 

2) ɖ Űɡˊɘəɐ ɡˊɧɗŮůɖ vGUPPI ŮɑɜŬɘ ɧŰɘ ɞɘ Űɘɛɏɠ Űɤɜ ŬɜɎɜŰɖ ŮŰŬɘɟɘɩɜ ŮɑɜŬɘ ŭɘŬűɞɟŮŰɘəɏɠ 

ɔɘŬ Űɞɡɠ ŬɜŰŬɔɤɜɘůŰɏɠ. Ⱥɜ ˊɟɞəŮɘɛɏɜɤ, ɖ ȯɟɔɞɠ ɢɟŮɩɜŮɘ ɛɘŬ ɞɛɞɘɧɛɞɟűɖ Űɘɛɐ 

ˊɟɞɛɐɗŮɘŬɠ Űɧůɞ ůŰɞɡɠ ɛŮŰɧɢɞɡɠ ŮəŭɧŰŮɠ ɧůɞ əŬɘ ůŰɞɡɠ ŬɜŰŬɔɤɜɘůŰɏɠ. 

ȹɘŮɡəɟɘɜɑɕŮŰŬɘ ˊɎɜŰɤɠ ɧŰɘ ůŰɞ ˊɚŬɑůɘɞ Űɖɠ ɜɏŬɠ Ůɛˊɞɟɘəɐɠ ˊɞɚɘŰɘəɐɠ Űɖɠ ȯɟɔɞɠ . ɖ 

ŭɞɛɐ Űɖɠ Űɘɛɞɚɧɔɖůɖɠ Űɖɠ ȯɟɔɞɠ ůɡɛˊŮɟɘɚŬɛɓɎɜŮɘ ɧɢɘ ɛɧɜɞ Űɞ ŮɜɘŬɑɞ ɨɣɞɠ 

ˊɟɞɛɐɗŮɘŬɠ Ůˊɑ Űɖɠ ŬɝɑŬɠ Űɤɜ ˊɤɚɖɗɏɜŰɤɜ ŮɜŰɨˊɤɜ, ŬɚɚɎ əŬɘ ŭɘɎűɞɟŮɠ ɎɚɚŮɠ 

ɢɟŮɩůŮɘɠ (ˊ.ɢ. Ůˊɘˊɚɏɞɜ ɢɟɏɤůɖ ɔɘŬ Űɖ ɛŮŰŬűɞɟɎ əŬɘ ŮˊɘůŰɟɞűɐ Űɤɜ ŮɜŰɨˊɤɜ Űɞɡɠ 

Ŭˊɧ Űɖɜ ŮˊŬɟɢɑŬ ɡˊɞɚɞɔɘɕɧɛŮɜɖ ŬɜɎ űɨɚɚɞ, ɢɟɏɤůɖ ɔɘŬ Űɖ ɛŮŰŬűɞɟɎ əŬɘ ŮˊɘůŰɟɞűɐ 

Űɤɜ ŮɜŰɨˊɤɜ ůŰɖɜ ȷɗɐɜŬ180). ɆɡɜŮˊɩɠ ŭɨɜŬŰŬɘ ɜŬ ɡˊɎɟɝŮɘ ŭɘŬűɞɟɞˊɞɑɖůɖ (second ɐ 

third degree price discrimination), Ůɘɠ ɓɎɟɞɠ ɛɖ ɛŮŰɧɢɤɜ ŮəŭɞŰɘəɩɜ ŮˊɘɢŮɘɟɐůŮɤɜ, 

ŬɜɎɚɞɔŬ ɛŮ Űɞɜ ɞɟɘůɛɧ Űɞɡ ɨɣɞɡɠ əŬɘ Űɤɜ Ůˊɘɛɏɟɞɡɠ əŬŰɖɔɞɟɘɩɜ Űɤɜ ɢɟŮɩůŮɤɜ, əŬɘ 

ůɡɜŮˊɩɠ ɖ ŮűŬɟɛɞɔɐ Űɞɡ vGUPPI ŮɜŭŮɑəɜɡŰŬɘ.  

 
Pricing Incentives in vertical mergersò (2013) 79 Antitrust law Journal 185. ȸɚ. ŬˊɧűŬůɖ Tesco/Booker Űɖɠ 

ȸɟŮŰŬɜɘəɐɠ ȷɟɢɐɠ ȷɜŰŬɔɤɜɘůɛɞɨ (2017). 

<https://assets.publishing.service.gov.uk/media/5a3a7dd7ed915d618542b8df/tesco-booker-final-report.pdf> 

əŬɘ Űɖɜ ŬˊɧűŬůɖ Űɖɠ ɉɘɚɘŬɜɐɠ ȺˊɘŰɟɞˊɐɠ ȷɜŰŬɔɤɜɘůɛɞɨ ůŰɖɜ ɡˊɧɗŮůɖ Santander/Servipag (2018). ȸɚ. OECD, 

Economic analysis in merger investigations ï Background Note by Dr Jill Walker (29 October 2020) 

DAF/COMP/GF(2020)6, 39.  
180 ɆŰɖ ɜɏŬ Ůɛˊɞɟɘəɐ ˊɞɚɘŰɘəɐ Űɖɠ ȯɟɔɞɠ ŮɘůɎɔŮŰŬɘ ɖ ɏɜɜɞɘŬ Űɖɠ ȺɚɎɢɘůŰɖɠ ɆɡɛɣɖűɘɕɧɛŮɜɖɠ ɉɟɏɤůɖɠ (ȺɆɉ) ɖ 

ɞˊɞɑŬ ŭɘŬűɞɟɞˊɞɘŮɑŰŬɘ ŬɜɎ ɨɣɞɠ ŰɘɟɎɕ, əŬŰɖɔɞɟɑŬ ŮɜŰɨˊɞɡ (ŮűɖɛŮɟɑŭŬ ɐ ˊŮɟɘɞŭɘəɧ) əŬɘ ˊŮɟɘɞɢɐ ŭɘŬɜɞɛɐɠ 

(ȷɗɐɜŬ ɐ ȺˊŬɟɢɑŬ) əŬɘ ŬˊɞŰŮɚŮɑ ɛɑŬ ŮɚɎɢɘůŰɖ Ŭɛɞɘɓɐ Űɖɠ ȷɅũɃɆ ɔɘŬ Űɖ ŭɘŬɜɞɛɐ Űɤɜ ŮɜŰɨˊɤɜ: ɧŰŬɜ ɖ ŬɝɑŬ Űɤɜ 

ˊɤɚɖɗɏɜŰɤɜ ŮɜŰɨˊɤɜ ɡˊɞɚŮɑˊŮŰŬɘ Űɞɡ ˊɞůɞɨ ˊɞɡ ɞɟɑɕŮŰŬɘ ɖ ȺɆɉ, ɖ ŮəŭɞŰɘəɐ ŮŰŬɘɟɑŬ əŬɚŮɑŰŬɘ ɜŬ əŬŰŬɓɎɚŮɘ 

ůŰɖɜ ȷɅũɃɆ Űɖ ŭɘŬűɞɟɎ. 

https://assets.publishing.service.gov.uk/media/5a3a7dd7ed915d618542b8df/tesco-booker-final-report.pdf
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3) Űɞ vGUPPI ɡˊɞɗɏŰŮɘ ɧŰɘ ŰŬ diversion ratios ŮɑɜŬɘ ŬɜɎɚɞɔŬ ɛŮ ŰŬ ɛŮɟɑŭɘŬ ŬɔɞɟɎɠ əŬɘ 

ɧŰɘ ŭŮɜ ɡˊɎɟɢŮɘ çŮəŰɟɞˊɐè ŮəŰɧɠ ŬɔɞɟɎɠ (ɐŰɞɘ ɧŰɘ ɖ Ŭɨɝɖůɖ Űɖɠ Űɘɛɐɠ ŭŮɜ 

ůɡɜŮˊɎɔŮŰŬɘ ˊŬɨůɖ əŬŰŬɜɎɚɤůɖɠ ŬɚɚɎ ůŰɟɞűɐ ůŰɖɜ əŬŰŬɜɎɚɤůɖ Űɞɡ 

ŬɜŰŬɔɤɜɘůŰɘəɞɨ ˊɟɞɥɧɜŰɞɠ).  

80. Ƀɘ ȷˊɧɣŮɘɠ ŮˊɘůɖɛŬɑɜɞɡɜ ŬəɧɛŬ ɧŰɘ181, ůŮ əɎɗŮ ˊŮɟɑˊŰɤůɖ, ˊɟɏˊŮɘ Ůˊɑůɖɠ ɜŬ ŬɜŬűŮɟɗŮɑ ɧŰɘ Űɞ 

ŬɜŰŬɔɤɜɘůŰɘəɧ ŬˊɞŰɏɚŮůɛŬ ůŰɖɜ ŬɔɞɟɎ ŮűɖɛŮɟɑŭɤɜ, ɚɧɔɤ Űɖɠ Ŭɨɝɖůɖɠ Űɖɠ Űɘɛɐɠ ˊɟɞɛɐɗŮɘŬɠ Űɖɠ 

Ůɘůɟɞɐɠ (input) Űɖɠ ŭɘŬɜɞɛɐɠ Űɨˊɞɡ, ŭŮɜ ɗŬ ˊɟɏˊŮɘ ɛɧɜɞ ɜŬ ŬűɞɟɎ ůŰɖɜ Ŭɨɝɖůɖ Űɤɜ Űɘɛɩɜ Űɤɜ 

ŮűɖɛŮɟɑŭɤɜ, ŮɎɜ ɡˊɞɗɏůŮɘ əɎˊɞɘɞɠ ɧŰɘ Űɞ ɛŮɔŬɚɨŰŮɟɞ ɛɏɟɞɠ ŬɡŰɐɠ Űɖɠ Ŭɨɝɖůɖɠ ɗŬ ˊŮɟɎůŮɘ Ŭˊɧ 

Űɞɡɠ ŮəŭɧŰŮɠ ůŰɞɡɠ əŬŰŬɜŬɚɤŰɏɠ, ŬɚɚɎ ɑůɤɠ Ůˊɑůɖɠ əŬɘ ůŮ ůŰɟŬŰɖɔɘəɏɠ ɛŮɑɤůɖɠ Űɖɠ ˊɞɘɧŰɖŰŬɠ 

Űɤɜ ŬɜŰŬɔɤɜɘůŰɩɜ Űɤɜ ɛŮŰɧɢɤɜ Űɖɠ ȯɟɔɞɠ ůŰɖɜ ŬɔɞɟɎ ŮűɖɛŮɟɑŭɤɜ, ɚɧɔɤ Űɖɠ ůɡɛˊɑŮůɖɠ 

ˊŮɟɘɗɤɟɑɞɡ əɏɟŭɞɡɠ Űɞɡ Űɨˊɞɡ əŬɘ ŮɜŭŮɢɞɛɏɜɤɠ Űɖɜ ɛŮɑɤůɖ Űɤɜ ŮˊŮɜŭɨůŮɤɜ ůŮ ˊɞɘɧŰɖŰŬ (ˊ.ɢ. 

ŮɟŮɡɜɖŰɘəɐ ŭɖɛɞůɘɞɔɟŬűɑŬ), ɛŮ ůɡɜɏˊŮɘŬ ˊŮɟɘůůɧŰŮɟŬ əɏɟŭɖ ɔɘŬ Űɞɡɠ ɛŮŰɧɢɞɡɠ ŮəŭɞŰɘəɏɠ 

ŮˊɘɢŮɘɟɐůŮɘɠ Ŭˊɧ Űɖɜ ŬɔɞɟɎ ŭɘŬűɐɛɘůɖɠ, ɚɧɔɤ Űɖɠ ˊŰɩůɖɠ Űɞɡ ɛŮɟɘŭɑɞɡ ŬɔɞɟɎɠ Űɤɜ 

ŬɜŰŬɔɤɜɘůŰɩɜ Űɞɡɠ əŬŰɎɜŰɖ. 

81. ɄŮɟŬɘŰɏɟɤ, ɞɘ ȷˊɧɣŮɘɠ ɡˊɞůŰɖɟɑɕɞɡɜ ɧŰɘ ɚŬɛɓɎɜɞɜŰŬɠ ɡˊɧɣɖ Űɘɠ ˊɤɚɐůŮɘɠ ŮɜŰɨˊɤɜ ɔɘŬ əɎɗŮ 

ŮəŭɞŰɘəɐ ŮŰŬɘɟɑŬ (Ůɜ ˊɟɞəŮɘɛɏɜɤ ŬɗɟɞɑɕɞɜŰŬɠ ɧɚŮɠ Űɘɠ ŮűɖɛŮɟɑŭŮɠ / ˊŮɟɘɞŭɘəɎ ɔɘŬ Űɘɠ ŮŰŬɘɟɑŮɠ ˊɞɡ 

əŬŰɏɢɞɡɜ ˊŮɟɘůůɧŰŮɟŬ Ŭˊɧ ɏɜŬ ɏɜŰɡˊŬ), ˊɟɞəɨˊŰŮɘ ɧŰɘ ɛɧɜɞ ŰɟŮɘɠ ŮəŭɞŰɘəɏɠ ŮŰŬɘɟŮɑŮɠ 

ŬɜŰɘˊɟɞůɤˊŮɨɞɡɜ Űɞ ɛŮɔŬɚɨŰŮɟɞ ɛŮɟɑŭɘɞ (ůŮ ɧɟɞɡɠ ˊɤɚɖɗɏɜŰɤɜ ŮɜŰɨˊɤɜ) Űɖɠ ŬɔɞɟɎɠ 

ŮűɖɛŮɟɑŭɤɜ, ɐŰɞɘ ɞɘ [Χ]. ɆɡɜŮˊɩɠ Űɞ ɛɏɔŮɗɞɠ Űɖɠ ŭɘŬˊɟŬɔɛŬŰŮɡŰɘəɐɠ ŬůɡɛɛŮŰɟɑŬɠ ɛŮŰŬɝɨ Űɤɜ 

ŮŰŬɘɟɘɩɜ ůŰɖɜ ŬɜɎɜŰɖ əŬɘ əŬŰɎɜŰɖ ŬɔɞɟɎ Ůɜɩ ŮɑɜŬɘ ůɖɛŬɜŰɘəɧ, ŭŮɜ ɞŭɖɔŮɑ ˊɚɐɟɤɠ ůŰɖɜ ˊŬɜŰŮɚɐ 

ɏɚɚŮɘɣɖ ŮˊɘˊŰɩůŮɤɜ Űɞɡ çdisagreement pay-offè, ůɨɛűɤɜŬ ɛŮ Űɖ ɗŮɤɟɑŬ ŬɡŰɐ, ɧˊɤɠ ɗŬ 

ůɡɜɏɓŬɘɜŮ ŮɎɜ ɖ ȯɟɔɞɠ ŭɘɏɗŮŰŮ Űɖɜ ŬˊɧɚɡŰɖ ŭɘŬˊɟŬɔɛŬŰŮɡŰɘəɐ ɘůɢɨ. Ƀɘ ůɡɜŮɢŮɑɠ 

ŭɘŬˊɟŬɔɛŬŰŮɨůŮɘɠ ɛŮ əɎˊɞɘŮɠ Ŭˊɧ ŬɡŰɏɠ Űɘɠ ŮəŭɞŰɘəɏɠ ŮˊɘɢŮɘɟɐůŮɘɠ, ɞɘ ɞˊɞɑŮɠ ŭŮɜ ɏɢɞɡɜ ŬəɧɛŬ 

ɞɚɞəɚɖɟɤɗŮɑ, ˊɟɞůɘŭɘɎɕɞɡɜ ůŮ ɏɜŬ ɛɞɜŰɏɚɞ ŬɔɞɟɎɠ ˊɞɡ ˊŬɟɎ Űɖɜ Ůˊɘɚɞɔɐ ŮɜɘŬɑŬɠ Ůɛˊɞɟɘəɐɠ 

Űɘɛɞɚɧɔɖůɖɠ Ŭˊɧ Űɞ ɄɟŬəŰɞɟŮɑɞ ˊŬɟɞɡůɘɎɕŮɘ ŬəɧɛŬ ɢŬɟŬəŰɖɟɘůŰɘəɎ ŭɘɛŮɟɞɨɠ ŭɘŬˊɟŬɔɛɎŰŮɡůɖɠ, 

ŰɞɡɚɎɢɘůŰɞɜ ɛŮ ɞɟɘůɛɏɜŮɠ Ŭˊɧ Űɘɠ ŮəŭɞŰɘəɏɠ ŮˊɘɢŮɘɟɐůŮɘɠ, ɞɟɘůɛɏɜŮɠ Ůə Űɤɜ ɞˊɞɑɤɜ ɛɎɚɘůŰŬ 

ŭɟŬůŰɖɟɘɞˊɞɘɞɨɜŰŬɘ ůŮ ɎɚɚŬ ůŰɎŭɘŬ Űɖɠ ŬɚɡůɑŭŬɠ ŬɝɑŬɠ ɔɘŬ Űɞɜ ɏɜŰɡˊɞ Űɨˊɞ ɢɤɟɑɠ ɧɛɤɠ ŬɡŰɏɠ ɞɘ 

ɡˊɖɟŮůɑŮɠ ɜŬ ˊɟɞůűɏɟɞɜŰŬɘ ɡˊɧ əŬɗŮůŰɩɠ ɞɚɘɔɞˊɤɚɑɞɡ ɐ ɛɞɜɞˊɤɚɑɞɡ182. 

III.2  ȺɁɇɃɄȽȻɃɀȺɁȷ ɄɅɃȸȿȼɀȷɇȷ ȾȷȽ ȹȼɀɃɆȽȷ ȹȽȷȸɃɈȿȺɈɆȼ 

III.2.1  ȹɞɛɐ ȷɔɞɟɎɠ: ɞɘɞɜŮɑ űɡůɘəɧ ɛɞɜɞˊɩɚɘɞ/ɓŬůɘəɐ ŭɘŮɡəɧɚɡɜůɖ, ɘŭɘɤŰɘəɧ 

əŬɘ ɛɖ ɟɡɗɛɘɕɧɛŮɜɞ 

82. ɆɨɛűɤɜŬ əŬɘ ɛŮ ˊŬɟŬŰɘɗɏɛŮɜŬ ůŰɖɜ ȺɜɧŰɖŰŬ II.3 Űɞɡ ˊŬɟɧɜŰɞɠ, ɧůɞɜ ŬűɞɟɎ ůŰɖɜ ɨˊŬɟɝɖ 

ɞɘɞɜŮɑ űɡůɘəɞɨ ɛɞɜɞˊɤɚɑɞɡ ɐ ɓŬůɘəɐɠ ŭɘŮɡəɧɚɡɜůɖɠ (essential facility ) əŬɘ Űɖ ŭɡɜŬŰɧŰɖŰŬ 

ŭɘŬɜɞɛɐɠ ɛŮ ɎɚɚŬ ɛɏůŬ ɏɜŬɠ ůɡɛɛŮŰɏɢɤɜ ŮˊŮůɐɛŬɜŮ Űɖ ŭɡɜŬŰɧŰɖŰŬ ŭɘɎəɟɘůɖɠ Űɤɜ ŮɜŰɨˊɤɜ ůŮ 

ˊŮɟɘɞŭɘəɎ əŬɘ ŮűɖɛŮɟɑŭŮɠ əŬɘ əŬŰ' ŮˊɏəŰŬůɖ Űɖ ŭɘŬɜɞɛɐ Űɤɜ ɛŮɜ ɛŮ ɚɞɘˊɏɠ ŮŰŬɘɟɑŮɠ ɛŮŰŬűɞɟɩɜ 

(.́ɢ. əɞɨɟɘŮɟ) əŬɘ Űɤɜ ŭŮ ɛɏůɤ Űɞɡ ˊɟŬəŰɞɟŮɑɞɡ. ȺɜŬɚɚŬəŰɘəɎ, ˊɟɞŰɎɗɖəŮ ɖ ŭɡɜŬŰɧŰɖŰŬ 

ŬɜɎˊŰɡɝɖɠ ˊɟŬəŰɞɟŮɑɤɜ çŰɞˊɘəɞɨè ɢŬɟŬəŰɐɟŬ, ŰŬ ɞˊɞɑŬ əŬɘ ɗŬ ɛŮɟɘɛɜɞɨɜ ɔɘŬ Űɖ ŭɘŬɜɞɛɐ Űɤɜ 

ŮɜŰɨˊɤɜ ůŮ ˊŮɟɘɞɟɘůɛɏɜɖ ɔŮɤɔɟŬűɘəɐ ˊŮɟɘɞɢɐ.  

 
181ȸɚ. ȷˊɧɣŮɘɠ, ůə. 172. 
182 ȸɚ. Űɖɜ ɡˊô Ŭɟɘɗ. ˊɟɤŰ. 5141/11.06.2021 ŬˊɎɜŰɖůɖ Űɖɠ [é]ɠ. 
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83. ɇɖɜ ɑŭɘŬ ůŰɘɔɛɐ, ŮəŭɞŰɘəɏɠ ŮŰŬɘɟɑŮɠ - ůɡɛɛŮŰɏɢɞɡůŮɠ ůŰɞ ˊɚŬɑůɘɞ Űɖɠ ˊŬɟɞɨůŬɠ ŭɘŬŭɘəŬůɑŬɠ, 

ůɖɛŮɑɤůŬɜ Űɖɜ Ŭɨɝɖůɖ Űɞɡ əɧůŰɞɡɠ ŭɘŬɜɞɛɐɠ Űɤɜ ŮɜŰɨˊɤɜ Űɞɡɠ ůŮ ˊŮɟɑˊŰɤůɖ ůɡɜŮɟɔŬůɑŬɠ Űɞɡɠ 

ɛŮ ŮŰŬɘɟɑŮɠ əɞɨɟɘŮɟ Ůɜɩ ŬɟəŮŰɏɠ ŰɎɢɗɖəŬɜ ɡˊɏɟ Űɖɠ ŭɟŬůŰɖɟɘɞˊɞɑɖůɖɠ Ůɜɧɠ ɛɧɜɞɡ ˊɟŬəŰɞɟŮɑɞɡ 

əŬɗɩɠ ŭŮɜ ɡˊɎɟɢŮɘ ˊŮɟɘɗɩɟɘɞ ŭɟŬůŰɖɟɘɞˊɞɑɖůɖɠ əŬɘ ŭŮɨŰŮɟɞɡ.   

84. ȳˊɤɠ ŬɜɏűŮɟŮ ɖ ŮɛˊŮɘɟɞɔɜɩɛɞɜŬɠ Julia Cage ůŰɘɠ ŬˊɧɣŮɘɠ Űɖɠ183, Űɞ ɕɐŰɖɛŬ Űɖɠ ůɢɏůɖɠ ɛŮŰŬɝɨ 

Űɞɡ ɄɟŬəŰɞɟŮɑɞɡ ŭɘŬɜɞɛɐɠ əŬɘ Űɤɜ ɡˊɞŭɘŬɜɞɛɏɤɜ ŮɑɜŬɘ ɏɜŬ ɓŬůɘəɧ ɕɐŰɖɛŬ..  

III.2.2  ȹɞɛɐ, ɃɟɔɎɜɤůɖ əŬɘ ɀŮŰɞɢɘəɐ ɆɨɜɗŮůɖ Űɞɡ ɄɟŬəŰɞɟŮɑɞɡ 

85. ȳůɞɜ ŬűɞɟɎ ůŰɖɜ ŮɜŭŮɢɧɛŮɜɖ ŮˊɑŭɟŬůɖ Űɖɠ ŭɞɛɐɠ, ɞɟɔɎɜɤůɖɠ əŬɘ ɛŮŰɞɢɘəɐɠ ůɨɜɗŮůɖɠ Űɞɡ 

ɄɟŬəŰɞɟŮɑɞɡ ůŰɖɜ Űɘɛɐ ŭɘŬɜɞɛɐɠ, ŰɟŮɘɠ ŮəŭɞŰɘəɏɠ ŮŰŬɘɟɑŮɠ- ůɡɛɛŮŰɏɢɞɡůŮɠ ůŰɖ ŭɖɛɧůɘŬ 

ŭɘŬɓɞɨɚŮɡůɖ, Ůə Űɤɜ ɞˊɞɑɤɜ ɞɘ ŭɨɞ ŮɑɜŬɘ ɛɏŰɞɢɞɘ Űɖɠ ȯɟɔɞɠ, ůɖɛŮɑɤůŬɜ ɧŰɘ Űɞ əɧůŰɞɠ ŭɘŬɜɞɛɐɠ 

ŬˊɞŰŮɚŮɑ ɛɘəɟɧ ˊɞůɞůŰɧ Űɤɜ ŬɜŬɛŮɜɧɛŮɜɤɜ Ůůɧŭɤɜ Ůɜɧɠ ŮɜŰɨˊɞɡ184 əŬɘ ɤɠ Ůə ŰɞɨŰɞɡ ŭŮɜ 

ŭɨɜŬŰŬɘ ɜŬ ŮˊɖɟŮɎůŮɘ Űɖɜ Űɘɛɐ ˊɩɚɖůɐɠ Űɞɡ. ȾŬŰɎ ůɡɜɏˊŮɘŬ, ůɨɛűɤɜŬ ɛŮ ŬɡŰɏɠ Űɘɠ ŬˊɧɣŮɘɠ, 

ŮəɚŮɑˊŮɘ Űɞ əɑɜɖŰɟɞ ŮəŭɞŰɘəɩɜ ŮŰŬɘɟɘɩɜ ɛŮŰɧɢɤɜ Űɖɠ ȯɟɔɞɠ ɜŬ ˊɟɞɓɞɨɜ ůŮ Ŭɨɝɖůɖ Űɞɡ əɧůŰɞɡɠ 

ŭɘŬɜɞɛɐɠ Űɤɜ ŮɜŰɨˊɤɜ Űɤɜ ŬɜŰŬɔɤɜɘůŰɩɜ Űɞɡɠ ɛŮ ɔɜɩɛɞɜŬ Űɤɜ ŮəŰɞˊɘůɛɧ Űɤɜ ŰŮɚŮɡŰŬɑɤɜ. 

ȺɜɘůɢɡŰɘəɎ ůŰɖɜ ŬˊɞɡůɑŬ əɘɜɐŰɟɤɜ ŮəŰɞˊɘůɛɞɨ Űɤɜ ŬɜŰŬɔɤɜɘůŰɩɜ, ɧˊɤɠ ŭɘŬŰɡˊɩɗɖəŮ Ŭˊɧ 

ŮəŭɞŰɘəɏɠ ŮŰŬɘɟɑŮɠ ɛŮŰɧɢɞɡɠ (ɎɛŮůŬ ɐ ɏɛɛŮůŬ) Űɖɠ ȯɟɔɞɠ185 əŬɗɩɠ əŬɘ Ŭˊɧ Űɞ ɑŭɘɞ Űɞ ˊɟŬəŰɞɟŮɑɞ, 

ɚŮɘŰɞɡɟɔŮɑ Űɞ ɔŮɔɞɜɧɠ ɧŰɘ əɎɗŮ ɏɜŰɡˊɞ ɏɢŮɘ Űɞ ŭɘəɧ Űɞɡ ŬɜŬɔɜɤůŰɘəɧ əɞɘɜɧ əŬɘ ɖ Űɡɢɧɜ ˊŬɨůɖ 

əɡəɚɞűɞɟɑŬɠ Ůɜɧɠ ŮɜŰɨˊɞɡ ŭŮɜ ɞŭɖɔŮɑ ůŮ Ŭɨɝɖůɖ Űɤɜ ˊɤɚɐůŮɤɜ Ɏɚɚɤɜ ŮɜŰɨˊɤɜ ŬəɧɛŬ əŬɘ ŮɎɜ 

Ŭɜɐəɞɡɜ ůŰɖɜ ɑŭɘŬ ŮɡɟɨŰŮɟɖ əŬŰɖɔɞɟɑŬ/ɗŮɛŬŰɞɚɞɔɑŬ (ˊɢ ŮɡɟɨŰŮɟɖ əŬŰɖɔɞɟɑŬ ˊɞɚɘŰɘəɩɜ ɐ 

ŬɗɚɖŰɘəɩɜ ŮűɖɛŮɟɑŭɤɜ).  

86. ȷɝɑɕŮɘ ɧɛɤɠ ɜŬ ůɖɛŮɘɤɗŮɑ ɧŰɘ Űɞ əɧůŰɞɠ ŭɘŬɜɞɛɐɠ (ůɡɛˊŮɟɘɚŬɛɓŬɜɞɛɏɜɖɠ Űɖɠ Ŭɛɞɘɓɐɠ Űɤɜ 

ɡˊɞˊɟŬəŰɧɟɤɜ/ɡˊɞŭɘŬɜɞɛɏɤɜ əŬɘ ŰŮɚɘəɩɜ ůɖɛŮɑɤɜ) ŭŮɜ ɡˊɞɚŮɑˊŮŰŬɘ Űɞɡ 20-25% Űɖɠ ŬɝɑŬɠ 

ˊɤɚɖɗɏɜŰɤɜ ŮɜŰɨˊɤɜ ɔɘŬ Űɞ 2019, əŬɘ Űɞ 28%  Űɖɠ ŬɝɑŬɠ ˊɤɚɖɗɏɜŰɤɜ ŮɜŰɨˊɤɜ ɔɘŬ Űɞ 2020. 

87. ȷɜŬűɞɟɘəɎ ɛŮ Űɖɜ əŬɗɞɟɘůŰɘəɐ Ůˊɘɟɟɞɐ Űɤɜ ɛŮŰɧɢɤɜ Űɖɠ ȯɟɔɞɠ ůŰɖ ŭɘɞɑəɖůɖ Űɖɠ ŮŰŬɘɟɑŬɠ, 

ůɖɛŮɘɩɗɖəŮ [Χ], ɧŰɘ ɞ ɟɧɚɞɠ Űɤɜ ɛŮŰɧɢɤɜ ŮɑɜŬɘ çˊŬɗɖŰɘəɧɠè ŬɜŬűɞɟɘəɎ ɛŮ Űɖ ŭɘɞɑəɖůɖ Űɖɠ 

ŮŰŬɘɟɑŬɠ. ȷɜŰɘɗɏŰɤɠ, ɞɘ ŭɘɞɘəɖŰɘəɐɠ űɨůŮɤɠ ŬˊɞűɎůŮɘɠ əŬɘ ŮɜɏɟɔŮɘŮɠ Űɖɠ ȯɟɔɞɠ ɚŬɛɓɎɜɞɜŰŬɘ 

ŬˊɞəɚŮɘůŰɘəɎ Ŭˊɧ ŰŬ ŰŮɢɜɞəɟŬŰɘəɎ ůŰŮɚɏɢɖ Űɞɡ ȹɆ Űɖɠ ŮŰŬɘɟɑŬɠ əŬɘ Űɞɡɠ ŭɘŮɡɗɡɜŰɏɠ Űɖɠ.  

88. Ⱥˊɑůɖɠ, ŰŬ ɛɏɚɖ Űɞɡ ȹɘɞɘəɖŰɘəɞɨ Ɇɡɛɓɞɡɚɑɞɡ Űɖɠ ȯɟɔɞɠ ɞɟɑɕɞɜŰŬɘ Ŭˊɧ Űɖ ũŮɜɘəɐ ɆɡɜɏɚŮɡůɖ Űɤɜ 

ɛŮŰɧɢɤɜ Űɖɠ186. Ɉˊɧ ŬɡŰɧ Űɞ ˊɟɑůɛŬ, ɞɘ ɛɏŰɞɢɞɘ, ɏůŰɤ əŬɘ ɏɛɛŮůŬ, ůɡɛɛŮŰɏɢɞɡɜ ůŰɖ ŭɘɞɑəɖůɖ Űɖɠ 

ŮŰŬɘɟɑŬɠ əŬɘ ɞ ɤɠ Ɏɜɤ ɘůɢɡɟɘůɛɧɠ ŭŮɜ ɛˊɞɟŮɑ ɜŬ ɔɑɜŮɘ ŭŮəŰɧɠ.  ɆŮ əɎɗŮ ɧɛɤɠ ˊŮɟɑˊŰɤůɖ, ŭŮɜ 

ŬˊɞŰŮɚŮɑ ˊɟɞɦˊɧɗŮůɖ Űɖɠ ŮűŬɟɛɞɔɐɠ Űɖɠ ɗŮɤɟɑŬɠ Űɖɠ əɎɗŮŰɖɠ əɞɘɜɐɠ ɘŭɘɞəŰɖůɑŬɠ, ɐ əŬɘ Űɖɠ 

ɞɟɘɕɧɜŰɘŬɠ əɞɘɜɐɠ ɘŭɘɞəŰɖůɑŬɠ, ɧŰɘ ɞɘ ɛɏŰɞɢɞɘ ŮɑɜŬɘ çŮɜŮɟɔɞɑè ŮˊŮɜŭɡŰɏɠ, ɛɘŬɠ əŬɘ ɖ ɗŮɤɟɑŬ 

ɚŮɘŰɞɡɟɔŮɑ ůŮ ˊŮɟɑˊŰɤůɖ ˊɞɡ ɞɘ ɛɏŰɞɢɞɘ ŮɑɜŬɘ çˊŬɗɖŰɘəɞɑè, ŬɚɚɎ ɚɧɔɤ Űɖɠ ůɖɛŬɜŰɘəɐɠ Űɞɡɠ 

 
183 ȸɚ. ɡˊô Ŭɟɘɗ. ˊɟɤŰ. 2392/17.03.2021. 
184 ȸɚ. ɡˊô Ŭɟɘɗ ˊɟɤŰ. 3635/22.04.2021, 3597/22.04.2021, 3669/23.04.2021 ŬˊɧɣŮɘɠ Űɤɜ [é]  ŬɜŰɑůŰɞɘɢŬ. 
185 ȸɚ. ɡˊ' Ŭɟɘɗ. ˊɟɤŰ. 3635/22.04.2021 əŬɘ 3669/23.04.2021 ŮˊɘůŰɞɚɏɠ Űɤɜ [é]  ŬɜŰɑůŰɞɘɢŬ. 
186 ȷˊɧ Űɘɠ ůɢŮŰɘəɏɠ ˊɟɞůəɚɐůŮɘɠ, ˊɟɞəɨˊŰŮɘ ɧŰɘ ŰŬ ɗɏɛŬŰŬ ɖɛŮɟɐůɘŬɠ ŭɘɎŰŬɝɖɠ Űɤɜ ũɆ (9.9.2019 əŬɘ 7.9.2018) 

ˊɟɞəɨˊŰŮɘ ɧŰɘ ŰŬ ɗɏɛŬŰŬ ŬűɞɟɞɨůŬɜ: Űɖɜ ɡˊɞɓɞɚɐ Űɤɜ ɞɘəɞɜɞɛɘəɩɜ əŬŰŬůŰɎůŮɤɜ əŬɘ Űɤɜ Ůɜɞˊɞɘɖɛɏɜɤɜ 

ɞɘəɞɜɞɛɘəɩɜ əŬŰŬůŰɎůŮɤɜ  ůɢŮŰɘəɩɜ ŮŰŬɘɟɘəɩɜ ɢɟɐůŮɤɜ ɛŮ Űɘɠ ŮəɗɏůŮɘɠ Űɞɡ ȹɆ əŬɘ Űɤɜ ŮɚŮɔəŰɩɜ əŬɘ ɏɔəɟɘůɐ 

Űɞɡɠ, ɏɔəɟɘůɖ Űɖɠ ůɡɜɞɚɘəɐɠ ŭɘŬɢŮɑɟɘůɖɠ Űɞɡ ȹɆ əŬɘ ŬˊŬɚɚŬɔɐ Űɤɜ ɛŮɚɩɜ Űɞɡ əŬɘ Űɤɜ ŮɚŮɔəŰɩɜ Ŭˊɧ əɎɗŮ 

Ůɡɗɨɜɖ ɔɘŬ ŰŬ ˊŮˊɟŬɔɛɏɜŬ Űɤɜ ŭɘŬɢŮɘůŰɘəɩ ɢɟɐůŮɤɜ 2018 əŬɘ 2017 ŬɜŰɑůŰɞɘɢŬ, Ůəɚɞɔɐ ɞɟəɤŰɞɨ ŮɚŮɔəŰɐ 

ɚɞɔɘůŰɐ əŬɘ ŬɜŬˊɚɖɟɤŰɐ Űɞɡ, əŬɘ əŬɗɞɟɘůɛɧɠ Űɖɠ Ŭɛɞɘɓɐɠ ŬɡŰɩɜ, Ůəɚɧɔɐ ɜɏɞɡ ȹɆ əŬɘ ɏɔəɟɘůɖ ɛŮɚɩɜ ȹɆ ˊɞɡ 

ɞɟɑůŰɖəŬɜ ůŮ ŬɜŰɘəŬŰɎůŰŬůɖ ˊŬɟŬɘŰɖɗɏɜŰɤɜ, ɏɔəɟɘůɖ Ŭˊɞŭɞɢɩɜ ɛŮɚɩɜ ȹɆ əŬɘ ˊɟɞɏɔəɟɘůɖ Ŭˊɞŭɞɢɩɜ Űɞɡɠ əŬɘ 

ŭɘɎűɞɟŮɠ ɎɚɚŮɠ ŬˊɞűɎůŮɘɠ (ɓɚ. https://www.businessregistry.gr/publicity/show/3078301000). 
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Ůˊɏɜŭɡůɖɠ ůŰɖɜ ŮŰŬɘɟɑŬ Ůˊɘŭɟɞɨɜ ůŰŬ əɑɜɖŰɟŬ Űɤɜ managers (ȹɘɞɘəɖŰɘəɧ Ɇɡɛɓɞɨɚɘɞ ɐ 

ŭɘŮɡɗɡɜŰɏɠ) əŬɘ ůɡɜŮˊɩɠ ɏɢɞɡɜ ůɖɛŬɜŰɘəɐ Ůˊɘɟɟɞɐ ůŰɖɜ Ůɛˊɞɟɘəɐ ˊɞɚɘŰɘəɐ Űɖɠ ŮŰŬɘɟɑŬɠ, ɢɤɟɑɠ ɜŬ 

ɡˊɎɟɢɞɡɜ ɎɚɚŮɠ ŮɜŭŮɑɝŮɘɠ ŮɜŮɟɔɞɨɠ ůɡɛɛŮŰɞɢɐɠ Űɞɡɠ ůŰɖ ŭɘɞɑəɖůɖ Űɖɠ ŮŰŬɘɟɑŬɠ187. 

89. ȾŬŰɎ ŰŬ ŬɜŬűŮɟɧɛŮɜŬ ůŰɖɜ ȺɜɧŰɖŰŬ II.3, ɛɑŬ ŮəŭɞŰɘəɐ ŮŰŬɘɟɑŬ ŮɜŰɧˊɘůŮ ɤɠ ˊɟɧɓɚɖɛŬ Űɞ ɕɐŰɖɛŬ 

Űɖɠ əŬɗɡůŰɏɟɖůɖɠ əŬŰŬɓɞɚɐɠ ˊɟɞəŬŰŬɓɞɚɩɜ Ŭˊɧ ɛɏɟɞɡɠ Űɖɠ ȯɟɔɞɠ ˊɟɞɠ Űɘɠ ŮəŭɞŰɘəɏɠ ŮŰŬɘɟɑŮɠ 

əŬɗɩɠ əŬɘ Űɖɜ ŮűŬɟɛɞɔɐ ŭɘŬűɞɟŮŰɘəɩɜ ˊɞůɞůŰɩɜ ŬɜɎɚɞɔŬ ɛŮ Űɞ ɛɏɔŮɗɞɠ Űɤɜ ˊɤɚɐůŮɤɜ 

ɏəŬůŰɖɠ ŮŰŬɘɟɑŬɠ. ɆŮ əɎɗŮ ˊŮɟɑˊŰɤůɖ, ŬɡŰɧ ŮəűŮɨɔŮɘ Űɞɡ ˊŮŭɑɞɡ Űɖɠ əŬɜɞɜɘůŰɘəɐɠ, ɛɘŬ əŬɘ ŬűɞɟɎ 

ˊɘɗŬɜɞɚɞɔɞɨɛŮɜŮɠ ˊɟŬəŰɘəɏɠ Űɖɠ ŮŰŬɘɟɑŬɠ ȯɟɔɞɠ (ŮűŬɟɛɞɔɐ Ůə Űɤɜ ɡůŰɏɟɤɜ ï ex post- Űɤɜ 

əŬɜɧɜɤɜ Űɞɡ ŬɜŰŬɔɤɜɘůɛɞɨ), ɧˊɤɠ əŬɘ ɖ ŮűŬɟɛɞɔɐ ŭɘŬűɞɟŮŰɘəɩɜ ˊɞůɞůŰɩɜ ɛŮŰŬɝɨ ˊŮɟɘɞŭɘəɩɜ 

əŬɘ ŮűɖɛŮɟɑŭɤɜ ůŰɞ ˊɚŬɑůɘɞ Űɖɠ ɜɏŬɠ Ůɛˊɞɟɘəɐɠ ˊɞɚɘŰɘəɐɠ Űɖɠ ȯɟɔɞɠ ŮɝŮŰɎɕɞɜŰŬɘ əŬŰɎ Űɖɜ 

ˊɟɞɖɔɞɨɛŮɜɖ ɏɟŮɡɜŬ Űɖɠ ɈˊɖɟŮůɑŬɠ188 əŬɘ ůɡɜŮˊɩɠ ŮəűŮɨɔŮɘ Űɞɡ ŬɜŰɘəŮɘɛɏɜɞɡ Űɖɠ ɡˊɧ əɟɑůɖ 

ɏɟŮɡɜŬɠ ɔɘŬ əŬɜɞɜɘůŰɘəɐ ˊŬɟɏɛɓŬůɖ.  

 

III.2.2.1 ȺɘŭɘəɎ Űɞ ɛɞɜŰɏɚɞ VGUPPI: ȰəɗŮůɖ 

ȺɛˊŮɘɟɞɔɜɩɛɞɜŬ 

90. ɋɠ ˊɟɞɠ Űɞ ɛɞɜŰɏɚɞ vGUPPI ɞɘ ɓŬůɘəɞɑ ˊɟɞɓɚɖɛŬŰɘůɛɞɑ ˊɞɡ ŰɏɗɖəŬɜ Ŭűɞɟɞɨɜ ůŰɘɠ ɡˊɞɗɏůŮɘɠ 

Űɞɡ ɛɞɜŰɏɚɞɡ əŬɘ ůŰŬ ůɡɛˊŮɟɎůɛŬŰɎ Űɞɡ. ȺɘŭɘəɧŰŮɟŬ, ɧˊɤɠ ŮˊɘůɖɛɎɜɗɖəŮ Ŭˊɧ Űɖɜ ȯɟɔɞɠ 

ŮˊɘəŬɚɞɨɛŮɜɖ ůɢŮŰɘəɐ ȰəɗŮůɖ Űɞɡ [Χ], Ŭ) ŭŮɜ ɛˊɞɟŮɑ ɜŬ ɓɟŮɘ Ůɜ ˊɟɞəŮɘɛɏɜɤ ŮűŬɟɛɞɔɐ ɖ 

ɛŮɗɞŭɞɚɞɔɑŬ vGUPPI əŬɗɩɠ ˊɟɞɦˊɞɗɏŰŮɘ ɧŰɘ ɖ ŬɜɎɜŰɖ ŮˊɘɢŮɑɟɖůɖ ŭɨɜŬŰŬɘ ɜŬ ˊɟɞɓŮɑ ůŮ ŭɘɎəɟɘůɖ 

Űɘɛɞɚɧɔɖůɖ Ůɘɠ ɓɎɟɞɠ Űɤɜ ŬɜŰŬɔɤɜɘůŰɩɜ Űɤɜ ɛŮŰɧɢɤɜ Űɖɠ, ŭɟŬůŰɖɟɘɞˊɞɘɞɨɛŮɜɤɜ ůŰɖɜ əŬŰɎɜŰɖ 

ŬɔɞɟɎ, ɓ) ɖ ŮɚŬůŰɘəɧŰɖŰŬ ɕɐŰɖůɖɠ Űɤɜ ŮɜŰɨˊɤɜ ŮɑɜŬɘ ɢŬɛɖɚɐ əŬɘ ɡˊɞɚɞɔɑɕŮŰŬɘ ůŮ ŮˊɑˊŮŭŬ 

ɢŬɛɖɚɧŰŮɟŬ Űɖɠ ɛɞɜɎŭŬɠ, ɐŰɞɘ ɖ ɕɐŰɖůɖ ŮɜŰɨˊɤɜ ŮɑɜŬɘ ŬɜŮɚŬůŰɘəɐ, ɔ) ɖ Ŭɨɝɖůɖ ůŰɞ əɧůŰɞɠ 

ŭɘŬɜɞɛɐɠ Űɤɜ ŮɜŰɨˊɤɜ ŭŮɜ ɞŭɖɔŮɑ əŬɘ ůŮ Ŭɨɝɖůɖ Űɖɠ Űɘɛɐɠ ˊɩɚɖůɐɠ Űɞɡɠ əŬɗɩɠ ɖ ŭɘŬɜɞɛɐ Űɞɡ 

ŮɜŰɨˊɞɡ ŬűɞɟɎ ůŮ ˊɞɚɨ ɛɘəɟɧ ŰɛɐɛŬ, ˊɞɡ ŭŮɜ ɝŮˊŮɟɜɎ Űɞ 3-4%, Űɞɡ ůɡɜɞɚɘəɎ ŮɘůˊɟŬɢɗɏɜŰɞɠ 

Ůůɧŭɞɡ əŬɘ ŭ) ŰŬ ɛŮɟɑŭɘŬ ŬɔɞɟɎɠ Űɤɜ ŮəŭɞŰɘəɩɜ ŮŰŬɘɟɘɩɜ ŭŮɜ ŬˊɞŰŮɚɞɨɜ Ůɜ ˊɟɞəŮɘɛɏɜɤ ɞɟɗɧ 

ɛɏɔŮɗɞɠ ɔɘŬ Űɞɜ ɡˊɞɚɞɔɘůɛɧ Űɞɡ ůɡɜŰŮɚŮůŰɐ ŮəŰɟɞˊɐɠ, ˊŬɟɎɛŮŰɟɞɠ ˊɞɡ ɢɟɖůɘɛɞˊɞɘŮɑŰŬɘ ůŰɖ 

ɛŮɗɞŭɞɚɞɔɑŬ vGUPPI. ȷɘŰɑŬ ɔɘŬ ŬɡŰɧ ŬˊɞŰŮɚŮɑ Űɞ ɔŮɔɞɜɧɠ ɧŰɘ ɡűɑůŰŬŰŬɘ ɔɘŬ əɎɗŮ ɏɜŰɡˊɞ çˊɘůŰɧè 

ŬɜŬɔɜɤůŰɘəɧ əɞɘɜɧ, ůɡɜŮˊɩɠ ɖ ˊŬɨůɖ ɏəŭɞůɖɠ ŮɜŰɧɠ ŮɜŰɨˊɞɡ ŭŮɜ ɗŬ ɞŭɖɔɐůŮɘ ůŮ Ŭɨɝɖůɖ Űɤɜ 

ˊɤɚɐůŮɤɜ Ůɜɧɠ Ɏɚɚɞɡ ŮɜŰɨˊɞɡ, ŬəɧɛŬ əŬɘ ŮɎɜ ŬɜɐəŮɘ ůŰɖɜ ɑŭɘŬ ŮɡɟɨŰŮɟɖ əŬŰɖɔɞɟɑŬ (ˊɢ 

ˊɞɚɘŰɘəɏɠ ŮűɖɛŮɟɑŭŮɠ). 

 
187 ȸɚ. Daniel P. O'Brien & Steven C. Salop, Competitive Effects of Partial Oumcrship: Financial Interest and 

Corpurate Control, 67 ANTITRUST LJ. 559 (2000); Gilo D. 2000. The anticompetitive effect of passive 

investment. Michigan Law Review 99:1ï47; Azar, Schmaltz, Tecu, (ñ(c)ompetitive concerns thus arise when 

concentrated owners get crowded out by diversified institutions that also hold large staked in industry rivals ï 

even if the institutions driving the common ownership links are entirely passive in terms of corporate governance 

(other than voting)ò); Schmalz, Martin C. (2018) : Common Ownership, Concentration and Corporate Conduct, 

CESifo Working Paper, No. 6908, Center for Economic Studies and ifo Institute (CESifo), Munich, ůŮɚ. 20 & 22 

(ñit is important to clarify that passive investment strategies donôt imply a passive approach to ownershipò əŬɘ 

«passive investors can be ñlazyò owners (as The Economist has alleged) and harm competition at the same 

time»). H ɧɚɖ ɚɞɔɘəɐ ŮɑɜŬɘ ɧŰɘ ɖ əɞɘɜɐ ɘŭɘɞəŰɖůɑŬ ˊŮɟɘɞɟɑɕŮɘ ŰŬ əɑɜɖŰɟŬ ɔɘŬ ŬɜŰŬɔɤɜɘůɛɧ.  
188 [é] . ȸɚ. ůɢŮŰɘəɎ  əŬɘ Űɞ Ŭˊɧ 21.12.2020 ȹŮɚŰɑɞ ɇɨˊɞɡ Űɖɠ Ⱥȷ, ŭɘŬɗɏůɘɛɞ ůŰɖɜ ɘůŰɞůŮɚɑŭŬ Űɖɠ Ⱥȷ, 

https://www.epant.gr/enimerosi/deltia- typou/item/1249-deltio-typou-aftepaggelti-erevna-stin-agora-dianomis-

entypou-typou.html. əŬɘ Űɞ Ŭˊɧ 13.11.2020 ȹɇ Űɖɠ Ⱥȷ, ŭɘŬɗɏůɘɛɞ ůŰɖɜ ɘůŰɞůŮɚɑŭŬ Űɖɠ Ⱥȷ: 

https://www.epant.gr/enimerosi/deltia-typou/item/1156-deltio-typou-eisigisi-epi-tis-aftepaggeltis-erevnas-stin-

agora-dianomis-entypou-typou.html 

https://www.epant.gr/enimerosi/deltia-
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91. Ⱥˊɑ Űɖɠ ȰəɗŮůɖɠ əŬɘ Űɤɜ ůɡɛˊŮɟɘɚŬɛɓŬɜɧɛŮɜɤɜ ɡˊɞɚɞɔɘůɛɩɜ Űɞɡ [Χ], ɖ ɞɛɎŭŬ 

ŮɛˊŮɘɟɞɔɜɤɛɧɜɤɜ ůŮ ůɢŮŰɘəɐ ŬˊɎɜŰɖůɐ Űɖɠ189, ŮˊɘůɖɛŬɑɜŮɘ ɧŰɘ ɖ ŬɜɎɚɡůɖ Űɖɠ ɤɠ Ɏɜɤ ɏəɗŮůɖɠ 

ɏɢŮɘ Űɘɠ Ůɝɐɠ ɓŬůɘəɏɠ ŬŭɡɜŬɛɑŮɠ: Ŭ) ˊɟɞɦˊɞɗɏŰŮɘ ɧŰɘ Űɞ əɑɜɖŰɟɞ Űɖɠ ȯɟɔɞɠ ɜŬ ŬɡɝɐůŮɘ Űɖɜ 

əŮɟŭɞűɞɟɑŬ Űɤɜ ɛŮŰɧɢɤɜ Űɖɠ ɡˊɞɚŮɑˊŮŰŬɘ Űɞɡ əɘɜɐŰɟɞɡ Űɖɠ ŮŰŬɘɟɑŬɠ ɜŬ ŬɡɝɐůŮɘ Űɖɜ əŮɟŭɞűɞɟɑŬ 

Űɖɠ ɑŭɘŬɠ. ɋůŰɧůɞ, ɖ Ůɜ ɚɧɔɤ ɡˊɧɗŮůɖ ŮɑɜŬɘ ˊɘɗŬɜɧ ɜŬ ɛɖɜ ɘůɢɨŮɘ əŬɘ ůŮ ɛɘŬ ŰɏŰɞɘŬ ˊŮɟɑˊŰɤůɖ, 

ɚŬɛɓŬɜɞɛɏɜɞɡ ɡˊɧɣɖ Űɞɡ ɡɣɖɚɞɨ ˊɞůɞůŰɞɨ Ůˊɑ Űɞɡ ɛŮŰɞɢɘəɞɨ əŮűŬɚŬɑɞɡ Űɖɠ ȯɟɔɞɠ ˊɞɡ əŬŰɏɢŮɘ 

ɖ ȺɚŮɡɗŮɟɑŬ Űɞɡ ɇɨˊɞɡ ȷȺ, Űɞ əɑɜɖŰɟɞ Űɞɡ ˊɟŬəŰɞɟŮɑɞɡ ɜŬ ɛŮɘɩůŮɘ Űɞ əɏɟŭɞɠ Űɞɡ ɡˊɏɟ Űɖɠ 

Ŭɨɝɖůɖɠ Űɞɡ əɏɟŭɞɡɠ Űɖɠ ɛŮŰɧɢɞɡ ŮəŭɞŰɘəɐɠ ŮŰŬɘɟɑŬɠ ŮɑɜŬɘ ɡɣɖɚɧ190 əŬɘ ɓ) ůŰɞɡɠ ɡˊɞɚɞɔɘůɛɞɨɠ 

ˊɞɡ ˊŬɟŬŰɑɗŮɜŰŬɘ ůŰɖɜ ȰəɗŮůɖ Űɞɡ [Χ]ɏɢŮɘ ŮəŰɘɛɖɗŮɑ ɞ ŭŮɑəŰɖɠ vGUPPI ɧˊɤɠ ˊɟɞəɨˊŰŮɘ Ŭˊɧ Űɖɜ 

ŮəŰɟɞˊɐ Űɤɜ ˊɤɚɐůŮɤɜ Ŭˊɧ ɏəŬůŰɖ ŮəŭɞŰɘəɐ ŮŰŬɘɟɑŬ ï ɛɖ ɛɏŰɞɢɞ Űɖɠ ȯɟɔɞɠ ˊɟɞɠ ɏəŬůŰɞ 

ŬɜŰŬɔɤɜɘůŰɐ ï ɛɏŰɞɢɞ Űɖɠ ȯɟɔɞɠ ɢɤɟɘůŰɎ. ɋůŰɧůɞ, əŬŰɎ Űɞɡɠ ŮɛˊŮɘɟɞɔɜɩɛɞɜŮɠ ɖ ůɤůŰɐ 

ŮəŰɑɛɖůɖ Űɞɡ ŭŮɑəŰɖ vGUPPI ŬűɞɟɎ ůŰɞ ɎɗɟɞɘůɛŬ Űɤɜ Ůˊɘɛɏɟɞɡɠ ŭŮɘəŰɩɜ vGUPPI Űɤɜ 

ŮəŭɞŰɘəɩɜ ŮŰŬɘɟɘɩɜ ɛɖ ɛŮŰɧɢɤɜ ɏɜŬɜŰɘ ɏəŬůŰɞɡ ŬɜŰŬɔɤɜɘůŰɐ Űɞɡɠ - ɛŮŰɧɢɞɡ Űɖɠ ȯɟɔɞɠ. ɆŮ ŬɡŰɐ 

Űɖɜ ˊŮɟɑˊŰɤůɖ, ŬəɧɛŬ əŬɘ ɛŮ ŰŬ ɛŮɔɏɗɖ Űɤɜ ˊŬɟŬɛɏŰɟɤɜ ˊɞɡ ɢɟɖůɘɛɞˊɞɘɞɨɜŰŬɘ ůŰɖɜ ȰəɗŮůɖ 

Űɞɡ [Χ], ɖ Űɘɛɐ Űɞɡ ŭŮɑəŰɖ vGUPPI ɡˊŮɟɓŬɑɜŮɘ Űɞ ŬůűŬɚɏɠ ɧɟɘɞ Űɞɡ 10%191.   

92. ɄŮɟŬɘŰɏɟɤ, ŬˊɞŭŮɢɧɛŮɜɞɘ Űɖɜ ɡˊɧɗŮůɖ Űɖɠ ŭɘŬűɞɟɞˊɞɑɖůɖɠ Űɤɜ ŮűɖɛŮɟɑŭɤɜ ɓɎůŮɘ Űɞɡ 

ˊŮɟɘŮɢɞɛɏɜɞɡ Űɞɡɠ əŬɘ Ɏɚɚɤɜ ˊŬɟŬɛɏŰɟɤɜ Űɖɠ ŬɜŰŬɔɤɜɘůŰɘəɐɠ Űɞɡɠ ůɢɏůɖ, ˊɟɞɓŬɑɜɞɡɜ ůŮ Ůə 

ɜɏɞɡ ɡˊɞɚɞɔɘůɛɞɨɠ Űɞɡ ŭŮɑəŰɖ vGUPPI, ɡˊɧ Űɖɜ ɡˊɧɗŮůɖ ɧŰɘ ɞɘ əɎŰɤɗɘ ŰɑŰɚɞɘ ŮűɖɛŮɟɑŭɤɜ ŮɑɜŬɘ 

ŮɜŬɚɚɎɝɘɛŮɠ əŬɘ əŬŰô ŮˊɏəŰŬůɖ ɖ ɛɑŬ ŬˊɞŰŮɚŮɑ ŬɜŰŬɔɤɜɘůŰɐ Űɖɠ Ɏɚɚɖɠ: 

ɄɑɜŬəŬɠ 1: [Χ]192 

ȰɜŰɡˊɞ/ȺəŭɞŰɘəɐ ȺŰŬɘɟɑŬ 

 
189 ȸɚ. ɡˊô Ŭɟɘɗ. ˊɟɤŰ. 5926/09.07.2021 ɏəɗŮůɖ, Űɞɡ əŬɗɖɔɖŰɐ ȷzar, ɖ ɞˊɞɑŬ ˊŬɟŬŰɑɗŮŰŬɘ ŬɡŰɞɨůɘŬ ůŰɞ 

ɄŬɟɎɟŰɖɛŬ 2 Űɞɡ ˊŬɟɧɜŰɞɠ.  
190 ɆɨɛűɤɜŬ ɛŮ Űɞɡɠ ŮɛˊŮɘɟɞɔɜɩɛɞɜŮɠ: «First, [é] assumes that the weight that Argosô objective function 

places on a publisher cannot be greater than the weight that it places on Argosô own profits. However, this is not 

true. As pointed out by Oô Brien and Salop (2000), it is possible for the weight to be greater than one. The fact 

that this is the case for Argosô main shareholder (Eleftheria), is potentially quite problematic, as it would imply 

an extremely strong incentive to reduce Argosô profitability in order to increase the profits of its largest 

shareholder (i.e., tunneling). [é], however, decided to arbitrarily censor the weights to be, at most, one, which 

leads him to underestimate the upward pricing pressure in this case». 
191 ȳˊɤɠ ŬɜŬűɏɟɞɡɜ ɞɘ ŮɛˊŮɘɟɞɔɜɩɛɞɜŮɠ: «Second, and perhaps more important, he considers the VGUPPIuôs 

resulting from diversion of sales from the non-Argos-shareholder rival publishers to the publishers that own 

Argos ñone by oneò, without adding them. The overall index of upward pricing pressure for a non-Argos-

shareholder publisher is the sum of the VGUPPIuôs that ώΧϐ calculates across all the publishers that own Argos. 

Although each of the VGUPPIu components that ώΧϐcalculates is less than 10%, the sum, even under his 

assumptions, is greater than 10%, indicating substantial anticompetitive incentives. Thus, it is very important to 

apply the VGUPPIu formula correctly, taking into account that there are several publishers that own substantial 

stakes in Argos. To be more precise, if the set of publishers that are shareholders of Argos is denoted , the 

VGUPPIu for publisher  is 

 

where  is the diversion ratio from publisher  to publisher ,  is the profit margin of publisher ,  is 

the price of publisher ,  is the distribution cost of publisher , and  is the weight that Argos puts on 

publisher  in its objective function relative to its own profits. Even though each term in the sum on the right-

hand side in [é]ô example is less than 10%, the overall sum is greater than 10%». 
192 [é]. 
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ώΧϐ 

ώΧϐ 

ώΧϐ 

ώΧϐ 

ώΧϐ 

ώΧϐ 

ώΧϐ 

ώΧϐ 

ώΧϐ 

[Χϐ. 

93. ώΧ]: 

ɄɑɜŬəŬɠ 2: [Χ] 

ȺűɖɛŮɟɑŭŬ VGUPPIu (əŬɛɑŬ ŮəŰɟɞˊɐ 

ŮəŰɧɠ ɞɛɎŭŬɠ ŮɜŰɨˊɤɜ) 

 VGUPPIu (50% ŮəŰɟɞˊɐ ŮəŰɧɠ 

ɞɛɎŭŬɠ ŮɜŰɨˊɤɜ) 

ώΧϐ ώΧϐ  ώΧϐ 

ώΧϐ ώΧϐ  ώΧϐ 

ώΧϐ ώΧϐ  ώΧϐ 

ώΧϐ ώΧϐ  ώΧϐ 

ώΧϐ ώΧϐ  ώΧϐ 

ώΧϐ ώΧϐ  ώΧϐ 

ώΧϐ ώΧϐ  ώΧϐ 

ɀɏůɞɠ ȳɟɞɠ 60.8%  30.4% 

94. ɇŬ ɛŮɔɏɗɖ Űɞɡ ɄɑɜŬəŬ 2 ŭŮɑɢɜɞɡɜ ɧŰɘ ŮɜŰɧɠ Űɖɠ ɑŭɘŬɠ ɞɛɎŭŬɠ ŮűɖɛŮɟɑŭɤɜ (Ŭˊɧ ˊɚŮɡɟɎ 

ŮɜŬɚɚŬɝɘɛɧŰɖŰŬɠ) Űɞ əɑɜɖŰɟɞ Ŭɨɝɖůɖɠ Űɖɠ Űɘɛɐɠ ɧˊɤɠ ŬˊŮɘəɞɜɑɕŮŰŬɘ ɛŮ Űɖɜ Űɘɛɐ Űɞɡ ŭŮɑəŰɖ 

vGUPPI ŮɑɜŬɘ ůɖɛŬɜŰɘəɎ ɡɣɖɚɧŰŮɟɞ. ȷɡŰɧ ɘůɢɨŮɘ Űɧůɞ ɡˊɧ Űɞ ŮɜŭŮɢɧɛŮɜɞ əŬɛɑŬɠ ŮəŰɟɞˊɐɠ Ŭˊɧ 

Űɖɜ ɧɛɎŭŬ ɐ ŬəɧɛŬ əŬɘ ɛŮ ŮəŰɟɞˊɐ əŬŰɎ 50%. ɆɨɛűɤɜŬ ɛŮ Űɞɡɠ ŮɛˊŮɘɟɞɔɜɩɛɞɜŮɠ, ɛɧɜɞ ůŮ 

ˊŮɟɑˊŰɤůɖ ˊɞɡ ɖ ŮəŰɟɞˊɐ Ŭˊɧ Űɖɜ ŬɜɤŰɏɟɤ ɞɛɎŭŬ ŮɜŰɨˊɤɜ ŮɑɜŬɘ ˊŮɟɘůůɧŰŮɟɞ Ŭˊɧ 80% ɖ ɛɏůɖ 

Űɘɛɐ Űɞɡ ŭŮɑəŰɖ vGUPPI ɡˊɞɚŮɑˊŮŰŬɘ Űɞɡ ŬůűŬɚɞɨɠ ɞɟɑɞɡ Űɞɡ 10%193.  

 
193 ȾŬŰɎ Űɞɡɠ ŮɛˊŮɘɟɞɔɜɩɜɞɜŮɠ, «Diversion to the outside good would have to be more than 80% for the average 

VGUPPI among the ñcenterò newspapers to be less than 10%è. 
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95. Ⱥˊɘˊɚɏɞɜ, əŬɘ ɚŬɛɓɎɜɞɜŰŬɠ ɡˊɧɣɖ ŰŬ ŮɡɟɐɛŬŰŬ Űɖɠ ŭɖɛɞůəɧˊɖůɖɠ ůŰɞ ˊɚŬɑůɘɞ Űɖɠ ˊŬɟɞɨůŬɠ194, 

ɞɘ ŮɛˊŮɘɟɞɔɜɩɛɞɜŮɠ ˊɟɞɓŬɑɜɞɡɜ ůŮ Ůə ɜɏɞɡ ŮəŰɑɛɖůɖ Űɖɠ Űɘɛɐɠ Űɞɡ ŭŮɑəŰɖ vGUPPI ɔɘŬ Űɘɠ 

ŮűɖɛŮɟɑŭŮɠ ˊɞɡ, ɧˊɤɠ ˊɟɞəɨˊŰŮɘ Ŭˊɧ Űɘɠ ŬˊŬɜŰɐůŮɘɠ Űɞɡ ŬɜŬɔɜɤůŰɘəɞɨ əɞɘɜɞɨ, ŮɑɜŬɘ ɛŮŰŬɝɨ Űɞɡɠ 

ˊɘɞ ůŰŮɜɞɑ ŬɜŰŬɔɤɜɘůŰɏɠ195.  

96. ȺɘŭɘəɧŰŮɟŬ, ɞ Ŭəɧɚɞɡɗɞɠ ˊɑɜŬəŬɠ ˊŬɟŬɗɏŰŮɘ Űɖɜ Űɘɛɐ Űɞɡ ůɡɜŰŮɚŮůŰɐ ŮəŰɟɞˊɐɠ ɛŮŰŬɝɨ ˊɞɚɘŰɘəɩɜ 

ŮűɖɛŮɟɑŭɤɜ ˊɞɡ ŰɞɡɚɎɢɘůŰɞɜ 4 ŮɟɤŰɖɗɏɜŰŮɠ ŬɜŬɔɜɩůŰŮɠ ŮɑˊŬɜ ɧŰɘ ŭɘŬɓŬɕɞɡɜ ůɡɢɜɎ ůŮ ůɢɏůɖ ɛŮ 

Űɘɠ ŮűɖɛŮɟɑŭŮɠ ˊɞɡ Ůəŭɑŭɞɡɜ ɞɘ ɛɏŰɞɢɞɘ Űɖɠ ȯɟɔɞɠ ɧɤ́ɠ ɑůɢɡŬɜ ɛɏɢɟɘ əŬɘ Űɘɠ 19.05.2021196. 

ɄɑɜŬəŬɠ 3: ɆɡɜŰŮɚŮůŰɐɠ ŮəŰɟɞˊɐɠ ɛŮŰŬɝɨ ŮɜŬɚɚɎɝɘɛɤɜ (ɗŮɛŬŰɞɚɞɔɑŬ / ˊŮɟɘŮɢɧɛŮɜɞ) 

ŮűɖɛŮɟɑŭɤɜ ɛŮŰɧɢɤɜ Űɖɠ ȯɟɔɞɠ (ɛɏɢɟɘ Űɘɠ 19.05.2021) əŬɘ ŬɜŰŬɔɤɜɘůŰɩɜ, ɛŮ ɓɎůɖ Űɘɠ 

ŬˊŬɜŰɐůŮɘɠ Űɞɡ ŬɜŬɔɜɤůŰɘəɞɨ əɞɘɜɞɨ 

ɇɑŰɚɞɠ ŮűɖɛŮɟɑŭŬɠ ɄŬɟŬˊɞɚɘŰɘəɎ ɇŬ ɁɏŬ 
ɇɞ ȸɐɛŬ Űɖɠ 

ȾɡɟɘŬəɐɠ 

ȷɡɔɐ    

ȹɖɛɞəɟŬŰɑŬ   25,0% 

Documento    

ȺűɖɛŮɟɑŭŬ Űɤɜ ɆɡɜŰŬəŰɩɜ   1,4% 

ȺɚŮɨɗŮɟɞɠ ɇɨˊɞɠ / ȺɚŮɨɗŮɟɞɠ 

ɇɨˊɞɠ Űɖɠ ȾɡɟɘŬəɐɠ 
  5,0% 

Ȱɗɜɞɠ  23,1%  

ȾŬɗɖɛŮɟɘɜɐ 1,4% 6,3% 9,5% 

ɄɟɩŰɞ ŪɏɛŬ  10,8% 10,8% 

Real News  7,7%  

ɅɘɕɞůˊɎůŰɖɠ  9,1%  

97. ɀŮ ɓɎůɖ Űɞɡɠ ˊŬɟŬˊɎɜɤ ůɡɜŰŮɚŮůŰɐɠ ŮəŰɟɞˊɐɠ, ɖ Űɘɛɐ Űɤɜ Ůˊɘɛɏɟɞɡɠ ŭŮɘəŰɩɜ vGUPPI ɔɘŬ 

ɏəŬůŰɞ ɛɏŰɞɢɞ Űɖɠ ȯɟɔɞɠ ˊɞɡ ŭɟŬůŰɖɟɘɞˊɞɘŮŰɑŰŬɘ ɎɛŮůŬ ɐ ɏɛɛŮůŬ ůŰɖɜ ɏəŭɞůɖ ŮűɖɛŮɟɑŭɤɜ (ɛɖ 

ŬɗɚɖŰɘəɩɜ ɐ ɞɘəɞɜɞɛɘəɩɜ) (ɛɏɢɟɘ Űɖɠ 19.05.2021) ɧˊɤɠ ɡˊɞɚɞɔɑůŰɖəŮ Ŭˊɧ Űɞɡɠ ŮɛˊŮɘɟɞɔɜɩɛɞɜŮɠ 

ɏɢŮɘ ɤɠ Ůɝɐɠ197: 

ɄɑɜŬəŬɠ 4: ȺəŰɑɛɖůɖ Ůˊɘɛɏɟɞɡɠ ŭŮɑəŰɖ vGUPPI ŮɜŰɧɠ ɞɛɎŭŬɠ ŮűɖɛŮɟɑŭɤɜ ˊɞɡ Űɞ 

ŬɜŬɔɜɤůŰɘəɧ əɞɘɜɧ ɗŮɤɟŮɑ ŮɜŬɚɚɎɝɘɛŮɠ ɔɘŬ ɛŮŰɧɢɞɡɠ Űɖɠ ȯɟɔɞɠ (ɛɏɢɟɘ Űɘɠ 19.05.2021) 

ɇɑŰɚɞɠ ŮűɖɛŮɟɑŭŬɠ ɄŬɟŬˊɞɚɘŰɘəɎ ɇŬ ɁɏŬ 
ɇɞ ȸɐɛŬ Űɖɠ 

ȾɡɟɘŬəɐɠ 

 
194 ȸɚ ɄŬɟɎɟŰɖɛŬ 1.  
195 ȳˊɤɠ ŬɜŬűɏɟɞɡɜ əŬɘ ɞɘ ŮɛˊŮɘɟɞɔɜɩɛɞɜŮɠ ůŰɖɜ ɡˊô Ŭɟɘɗ. ˊɟɤŰ. 5926/09.07.2021 ȰəɗŮůɐ Űɞɡɠ: «We 

estimated diversion ratios based on the results of a survey of 1000 people, of whom 267 responded that they read 

at least some newspaper, and of whom 101 responded that, if their preferred newspaper were not available, they 

would buy another newspaper in printed form, as well as which newspaper they would buy. We estimated the 

diversion from their preferred newspaper to the other newspapers, as well as outside the market, directly from 

the responses to these questions, as the fraction of respondents that bought newspaper X that said they would 

buy newspaper Y if newspaper X were not available». 
196 ȹɘŮɡəɟɘɜɑɕŮŰŬɘ ɧŰɘ ɞɘ ŮɛˊŮɘɟɞɔɜɩɛɞɜŮɠ ůŰɖɜ ɡˊô Ŭɟɘɗ. ˊɟɤŰ. 5926/09.07.2021 ɏəɗŮůɐ Űɞɡɠ ɚŬɛɓɎɜɞɡɜ əŬŰɎ 

Űɞɡɠ ɡˊɞɚɞɔɘůɛɞɨɠ Űɞɡɠ Űɖ ɛŮŰɞɢɘəɐ ůɨɜɗŮůɖ Űɖɠ ȯɟɔɞɠ ɤɠ ɑůɢɡŮ ɛɏɢɟɘ əŬɘ Űɘɠ 19.05.2021.  ȳˊɤɠ ŬɜŬűɏɟɞɡɜ 

ůɢŮŰɘəɎ: «These VGUPPIs are based on lambdas calculated using the ownership structure in 19/5/2021[é]This 

ownership structure implies a lambda of 0.43 for To Vima and Ta Nea, and a lambda of 1.57 for Parapolitika». 
197 ȳˊɤɠ ŬɜŬűɏɟɞɡɜ əŬɘ ɞɘ ŮɛˊŮɘɟɞɔɜɩɛɞɜŮɠ ůŰɖɜ ɡˊô Ŭɟɘɗ. ˊɟɤŰ. 5926/09.07.2021 ɏəɗŮůɖ: «The following 

Table shows the ñpairwise VGUPPIsò, calculated by multiplying the diversion ratios times the lambda, the 

percentage margin, and the ratio of the price and distribution cost per newspaper». 



ɀȼ ȺɀɄȽɆɇȺɈɇȽȾȼ ȺȾȹɃɆȼ 

53 
 
 

ɇɑŰɚɞɠ ŮűɖɛŮɟɑŭŬɠ ɄŬɟŬˊɞɚɘŰɘəɎ ɇŬ ɁɏŬ 
ɇɞ ȸɐɛŬ Űɖɠ 

ȾɡɟɘŬəɐɠ 

ȷɡɔɐ 0% 0% 0% 

ȹɖɛɞəɟŬŰɑŬ 0% 0% 48% 

Documento 0% 0% 0% 

ȺűɖɛŮɟɑŭŬ Űɤɜ ɆɡɜŰŬəŰɩɜ 0% 0% 2% 

ȺɚŮɨɗŮɟɞɠ ɇɨˊɞɠ / ȺɚŮɨɗŮɟɞɠ ɇɨˊɞɠ 

Űɖɠ ȾɡɟɘŬəɐɠ 

0% 0% 8% 

Ȱɗɜɞɠ 0% 14% 0% 

ȾŬɗɖɛŮɟɘɜɐ 8% 5% 15% 

ɄɟɩŰɞ ŪɏɛŬ 0% 6% 11% 

Real News 0% 4% 0% 

ɅɘɕɞůˊɎůŰɖɠ 0% 13% 0% 

98. ɋůŰɧůɞ, ɧˊɤɠ ŮˊɘůɖɛŬɑɜɞɡɜ, ɔɘŬ Űɞɡɠ ůəɞˊɞɨɠ Űɖɠ ŮəŰɑɛɖůɖɠ Űɞɡ əɘɜɐŰɟɞɡ Űɤɜ ɛŮŰɧɢɤɜ Űɖɠ 

ȯɟɔɞɠ ɜŬ Ŭɡɝɐůɞɡɜ Űɞ əɧůŰɞɠ ŭɘŬɜɞɛɐɠ Űɤɜ ŮɜŰɨˊɤɜ ˊɟɞɠ ɕɖɛɑŬ Űɤɜ ŬɜŰŬɔɤɜɘůŰɩɜ Űɞɡɠ ɛɏůɤ 

Űɖɠ Űɘɛɐɠ Űɞɡ ŭŮɑəŰɖ vGUPPI, ɞɘ ŮɛˊŮɘɟɞɔɜɩɛɞɜŮɠ, əŬŰɎ ŰŬ ˊɟɞŮŰŮɗɏɜŰŬ, ɡˊɞɔɟŬɛɛɑɕɞɡɜ ɧŰɘ 

ˊɟɏˊŮɘ ɜŬ ŬɗɟɞɘůŰɞɨɜ ɞɘ Ůˊɘɛɏɟɞɡɠ ŭŮɑəŰŮɠ Űɤɜ ɛŮŰɧɢɤɜ Űɖɠ ȯɟɔɞɠ198. Ɉˊɧ ŬɡŰɐ Űɖɜ 

ˊɟɞɦˊɧɗŮůɖ, ɖ Űɘɛɐ Űɞɡ ŭŮɑəŰɖ vGUPPI ɔɘŬ Űɘɠ ŮəŭɞŰɘəɏɠ ŮŰŬɘɟɑŮɠ ɛŮŰɧɢɞɡɠ Űɖɠ ȯɟɔɞɠ (ɤɠ ɑůɢɡŮ 

ɖ ɛŮŰɞɢɘəɐ Űɖɠ ůɨɜɗŮůɖ ɛɏɢɟɘ əŬɘ Űɘɠ 19.05.2021) ɏɢŮɘ ɤɠ Ůɝɐɠ: 

ɄɑɜŬəŬɠ 5: ȺəŰɑɛɖůɖ ŭŮɑəŰɖ vGUPPI ŮɜŰɧɠ ɞɛɎŭŬɠ ŮɜŬɚɚɎɝɘɛɤɜ ŮűɖɛŮɟɑŭɤɜ  

ȺűɖɛŮɟɑŭŬ VGUPPI 

(ɎɗɟɞɘůɛŬ 

ɛŮŰɧɢɤɜ) 

ȷɡɔɐ 0% 

ȹɖɛɞəɟŬŰɑŬ 48% 

Documento 0% 

ȺűɖɛŮɟɑŭŬ Űɤɜ ɆɡɜŰŬəŰɩɜ 2% 

ȺɚŮɨɗŮɟɞɠ ɇɨˊɞɠ / ȺɚŮɨɗŮɟɞɠ 

ɇɨˊɞɠ Űɖɠ ȾɡɟɘŬəɐɠ 

8% 

Ȱɗɜɞɠ 14% 

ȾŬɗɖɛŮɟɘɜɐ 28% 

ɄɟɩŰɞ ŪɏɛŬ 17% 

Real News 4% 

ɅɘɕɞůˊɎůŰɖɠ 13% 

99. ɀŮ ɓɎůɖ Űɘɠ ˊŬɟŬˊɎɜɤ Űɘɛɏɠ Űɞɡ ŭŮɑəŰɖ vGUPPI əŬɘ ɧˊɤɠ ŬɜŬűɏɟɞɡɜ əŬɘ ɞɘ ŮɛˊŮɘɟɞɔɜɩɛɞɜŮɠ, 

ɔɘŬ Űɘɠ ˊŮɟɘůůɧŰŮɟŮɠ ˊŮɟɑˊŰɩůŮɘɠ ɖ Űɘɛɐ Űɞɡ Ůɜ ɚɧɔɤ ŭŮɑəŰɖ ɡˊŮɟɓŬɑɜŮɘ Űɞ ŬůűŬɚɏɠ ɧɟɘɞ Űɞɡ 

10%, ɔŮɔɞɜɧɠ ˊɞɡ ɡˊɞŭŮɘəɜɨŮɘ ɧŰɘ ɖ əɞɘɜɐ ɘŭɘɞəŰɖůɑŬ ŮəŭɞŰɘəɩɜ ŮŰŬɘɟɘɩɜ Űɖɠ ȯɟɔɞɠ ŭɖɛɘɞɡɟɔŮɑ 

əɑɜɖŰɟŬ ɔɘŬ ŬɡŰɏɠ ɜŬ ˊɟɞɓɞɨɜ ůŮ Ŭɨɝɖůɖ Űɤɜ Űɘɛɩɜ (əɧůŰɞɡɠ ŭɘŬɜɞɛɐɠ) ˊɟɞɠ ɕɖɛɑŬ Űɤɜ 

ŬɜŰŬɔɤɜɘůŰɩɜ Űɞɡɠ199. 

 
198 ȳˊɤɠ ŬɜŬűɏɟŮŰŬɘ əŬɘ ůŰɖɜ ɡˊô Ŭɟɘɗ. ˊɟɤŰ. 5926/09.07.2021 ɏəɗŮůɖ: «Note that these are not the VGUPPIs 

that we are interested in, but an intermediate step in the VGUPPI calculation. To obtain the VGUPPIs, we must 

sum across the three shareholders of Argos for each newspaper» 
199 ɆɨɛűɤɜŬ əŬɘ ɛŮ Űɖɜ ɡˊô Ŭɟɘɗ. ˊɟɤŰ. 5926/09.07.2021 ɏəɗŮůɖ: «Most VGUPPIs are above 10%, indicating 

potentially high upward pricing pressure from common ownership, relative to a scenario in which the distributor 

is separately owned». 
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100. ɄɏɟŬɜ Űɤɜ ŬɜɤŰɏɟɤ ůɖɛŮɑɤɜ, ɞɘ ŮɛˊŮɘɟɞɔɜɩɛɞɜŮɠ ˊŬɟŬɗɏŰɞɡɜ ɞɡůɘŬůŰɘəɏɠ ɛŮɗɞŭɞɚɞɔɘəɏɠ 

ŬŭɡɜŬɛɑŮɠ Űɖɠ ȰəɗŮůɖɠ Űɞɡ [Χ]ůɢŮŰɘəɎ ɛŮ Űɘɠ ɡˊɞɗɏůŮɘɠ ˊɞɡ ɚŬɛɓɎɜɞɜŰŬɘ ɡˊɧɣɖ ɔɘŬ Űɖ ɓɚɎɓɖ 

Űɤɜ əŬŰŬɜŬɚɤŰɩɜ. ȺɘŭɘəɧŰŮɟŬ, ɖ ȰəɗŮůɖ Űɞɡ [Χ]ɓŬůɑɕŮŰŬɘ ůŰɖɜ ɡˊɧɗŮůɖ ɧŰɘ ɞ ŬɜŰŬɔɤɜɘůɛɧɠ 

ɛŮŰŬɝɨ Űɤɜ ŮəŭɞŰɘəɩɜ ŮŰŬɘɟɘɩɜ ɔɑɜŮŰŬɘ ůŮ ŮˊɑˊŮŭɞ Űɘɛɐɠ ˊɩɚɖůɖɠ Űɤɜ ŮɜŰɨˊɤɜ əŬɘ ɎɟŬ ɖ 

ŮɜŭŮɢɧɛŮɜɖ ɓɚɎɓɖ Űɤɜ əŬŰŬɜŬɚɤŰɩɜ ˊɟɞəɨˊŰŮɘ ɛɧɜɞ Ŭˊɧ ɛŮŰŬɓɞɚɏɠ ůŰɖɜ Űɘɛɐ Űɤɜ ŮűɖɛŮɟɑŭɤɜ. 

ɋůŰɧůɞ, ɞɘ ŮəŭɞŰɘəɏɠ ŮűɖɛŮɟɑŭŮɠ ŬɜŰŬɔɤɜɑɕɞɜŰŬɘ əŬɘ ůŮ ɧɟɞɡɠ ˊɞɘɧŰɖŰŬɠ. Ɉˊɧ ŬɡŰɧ Űɞ 

ˊɟɑůɛŬ, ɧˊɤɠ ŮˊɘůɖɛŬɑɜɞɡɜ ɞɘ ŮɛˊŮɘɟɞɔɜɩɛɞɜŮɠ, ɖ ˊɘɗŬɜɐ ɓɚɎɓɖ Ůɘɠ ɓɎɟɞɠ Űɞɡ ŬɜŬɔɜɤůŰɘəɞɨ 

əɞɘɜɞɨ ŭŮɜ ˊŮɟɘɞɟɑɕŮŰŬɘ əŬŰô ŬɜɎɔəɖ ůŰɖɜ Űɘɛɐ Űɤɜ ŮɜŰɨˊɤɜ, ŬɚɚɎ ˊɘɗŬɜɎ ŮəŰŮɑɜŮŰŬɘ əŬɘ ůŮ 

ɧɟɞɡɠ ˊɞɘɧŰɖŰŬɠ ˊŮɟɘŮɢɞɛɏɜɞɡ. ɆɨɛűɤɜŬ ɛŮ Űɞɡɠ ŮɛˊŮɘɟɞɔɜɩɛɞɜŮɠ, ŰŬ ŰŮɚŮɡŰŬɑŬ ɏŰɖ, ɖ 

ŭɡůɛŮɜɐɠ ɞɘəɞɜɞɛɘəɐ ɗɏůɖ Űɤɜ ŮəŭɞŰɘəɩɜ ŮŰŬɘɟɘɩɜ ŮɑɢŮ ɤɠ ŬˊɞŰɏɚŮůɛŬ Űɖ ɛŮɑɤůɖ ˊŮɟɘŮɢɞɛɏɜɞɡ 

ŮɟŮɡɜɖŰɘəɐɠ ŭɖɛɞůɘɞɔɟŬűɑŬɠ ůŰɘɠ ŮűɖɛŮɟɑŭŮɠ. ȹŮŭɞɛɏɜɖɠ Űɖɠ ŭɡůɛŮɜɞɨɠ ɞɘəɞɜɞɛɘəɐɠ ɗɏůɖɠ 

ˊɞɚɚɩɜ ŮəŭɞŰɘəɩɜ ŮŰŬɘɟɘɩɜ, ɛɘŬ Ŭɨɝɖůɖ Űɞɡ əɧůŰɞɡɠ ŭɘŬɜɞɛɐɠ Űɤɜ ŮɜŰɨˊɤɜ Űɞɡɠ ŮɜŭɏɢŮŰŬɘ ɜŬ 

ŬˊɞŰŮɚɏůŮɘ Űɟɞɢɞˊɏŭɖ ůŰɖ ŭɡɜŬŰɧŰɖŰɎ Űɞɡɠ ɜŬ Ŭɡɝɐůɞɡɜ Űɖɜ ˊɞɘɧŰɖŰŬ Űɖɠ ŮɟŮɡɜɖŰɘəɐɠ 

ŭɖɛɞůɘɞɔɟŬűɑŬɠ Űɤɜ ŮűɖɛŮɟɑŭɤɜ Űɞɡɠ əŬɘ ɏŰůɘ ɜŬ ŮɑɜŬɘ ɚɘɔɧŰŮɟɞ ŬɜŰŬɔɤɜɘůŰɘəɞɑ Űɤɜ ŮəŭɞŰɩɜ 

ɛŮŰɧɢɤɜ Űɖɠ ȯɟɔɞɠ ůŮ ɧɟɞɡɠ ˊɞɘɧŰɖŰŬɠ ˊŮɟɘŮɢɞɛɏɜɞɡ200.  

101. ɆɢŮŰɘəɎ ɛŮ Űɖɜ ŮəŰɑɛɖůɖ Űɤɜ ˊŮɟɘɞɟɘůɛɩɜ ˊɞɡ ŮˊɘűɏɟŮɘ ɖ ɛŮŰɞɢɘəɐ ůɨɜɗŮůɖ Űɖɠ ȯɟɔɞɠ ɚɧɔɤ Űɖɠ 

ůɡɛɛŮŰɞɢɐɠ ůŮ ŬɡŰɐ ŮəŭɞŰɘəɩɜ ŮŰŬɘɟɘɩɜ ˊɞɡ ɚŮɘŰɞɡɟɔɞɨɜ ůŰɞ ɑŭɘɞ ŮˊɑˊŮŭɞ ŬɔɞɟɎɠ ɛŮ Űɞɡɠ 

ˊŮɚɎŰŮɠ Űɖɠ ȯɟɔɞɠ (ɚɞɘˊɏɠ ŮəŭɞŰɘəɏɠ ŮŰŬɘɟɑŮɠ) ɡˊɧ Űɖ ɡˊɧɗŮůɖ Űɞɡ ɛŮŰŬɝɨ Űɞɡɠ ŬɜŰŬɔɤɜɘůɛɞɨ ůŮ 

ɧɟɞɡɠ ˊɞɘɧŰɖŰŬɠ (ŬɜŰɑ Űɘɛɐɠ), ɞɘ ŮɛˊŮɘɟɞɔɜɩɛɞɜŮɠ ˊŬɟŬˊɏɛˊɞɡɜ ůŰɞ ɛɞɜŰɏɚɞ Űɤɜ Dorfman-

Steiner  əŬɘ ůŰɖɜ ŮɟɛɖɜŮɑŬ Űɞɡ ɛɞɜŰɏɚɞɡ Ŭˊɧ Űɞɜ Steve Salop201. ȳˊɤɠ ˊɟɞəɨˊŰŮɘ Ůɜ ˊɟɞəŮɘɛɏɜɤ, 

ɞ ˊŮɟɘɞɟɘůɛɧɠ ŮɑŰŮ ɚɧɔɤ Ŭɨɝɖůɖɠ Űɞɡ əɧůŰɞɡɠ ɔɘŬ Űɞɡɠ ŬɜŰŬɔɤɜɘůŰɏɠ ŮɑŰŮ ɚɧɔɤ ɛŮɑɤůɖɠ Űɞɡ 

ɛŮɔɏɗɞɡɠ Űɖɠ ŬɔɞɟɎɠ, ɞŭɖɔŮɑ ůŮ ɛŮɑɤůɖ Űɤɜ ŮˊŮɜŭɨůŮɤɜ ůŮ ˊɞɘɧŰɖŰŬ əŬɗɩɠ ůŰɖɜ ˊɟɩŰɖ 

ˊŮɟɑˊŰɤůɖ ɛŮɘɩɜŮŰŬɘ Űɞ ˊŮɟɘɗɩɟɘɞ əɏɟŭɞɡɠ əŬɘ ɎɟŬ ɖ ŭɡɜŬŰɧŰɖŰŬ ůɢŮŰɘəɩɜ ŮˊŮɜŭɨůŮɤɜ Ůɜɩ ůŰɖ 

ŭŮɨŰŮɟɖ ɛŮɘɩɜŮŰŬɘ ɖ ˊŮɚŬŰŮɘŬəɐ ɓɎůɖ əŬɘ Űɞ ɞɟɘŬəɧ ɏůɞŭɞ Ŭˊɧ Űɖɜ Ůˊɏɜŭɡůɖ ůŰɖɜ ˊɞɘɧŰɖŰŬ əŬɘ 

ɎɟŬ ŬˊɞɛŮɘɩɜŮŰŬɘ Űɞ əɑɜɖŰɟɞ ɔɘŬ ŰɏŰɞɘŮɠ ŮˊŮɜŭɨůŮɘɠ202.  

102. ȺˊɘˊɟɧůɗŮŰŬ, ɧˊɤɠ ŮˊɘůɖɛŬɑɜɞɡɜ ɞɘ ŮɛˊŮɘɟɞɔɜɩɛɞɜŮɠ, ɖ ȰəɗŮůɖ Űɞɡ [Χ]ŭŮɜ ɚŬɛɓɎɜŮɘ ɡˊɧɣɖ ɧŰɘ 

ɞ ŬɜŰŬɔɤɜɘůɛɧɠ ɛŮŰŬɝɨ Űɤɜ ŮəŭɞŰɘəɩɜ ŮŰŬɘɟɘɩɜ ŮűɖɛŮɟɑŭɤɜ ŮɜŭŮɢɞɛɏɜɤɠ ŭŮɜ ŬűɞɟɎ ˊɟɤŰɑůŰɤɠ 

ůŰɖɜ Ŭɨɝɖůɖ Űɞɡ ŬɜŬɔɜɤůŰɘəɞɨ əɞɘɜɞɨ ŬɚɚɎ ůŰɖɜ ˊɟɞůɏɚəɡůɖ ˊŮɟɘůůɧŰŮɟɤɜ ŭɘŬűɖɛɘɕɧɛŮɜɤɜ. 

ɇɞ ŮɜŭŮɢɧɛŮɜɞ ŬɡŰɧ ŮɜɘůɢɨŮŰŬɘ ˊŮɟŬɘŰɏɟɤ ŭŮŭɞɛɏɜɞɡ Űɞɡ ŭɑˊɚŮɡɟɞɡ ɢŬɟŬəŰɐɟŬ Űɖɠ ŬɔɞɟɎɠ 

 
200 ȼ ˊɚɐɟɖɠ ɗɏůɖ Űɤɜ ŮɛˊŮɘɟɞɔɜɤɛɧɜɤɜ ɧˊɤɠ əŬŰŬɔɟɎűŮŰŬɘ ůŰɖɜ ɡˊô Ŭɟɘɗ. ˊɟɤŰ. 5926/09.07.2021 ɏəɗŮůɐ 

Űɞɡɠ ɏɢŮɘ ɤɠ Ůɝɐɠ: «The [é] report seems to assume that the anticompetitive harm from the ownership structure 

would be due to price increases by publishers. However, in this case the harm is more likely to be driven by a 

reduction in the quality of journalism that the rival publishers are able to generate. In recent years, there has 

been a reduction in investigative journalism in Greece, as publishers have struggled financially and investigative 

journalism requires substantial resources. Given the financial fragility of many publishers in Greece, an 

increase in a publishersô distribution costs has the potential to significantly handicap its ability to conduct its 

own investigative journalism, and therefore reduce its quality relative to the publishers that are shareholders of 

the distributor». 
201 ȸɚ. Dorfman, Robert, and Peter O. Steiner. "Optimal advertising and optimal quality." The American 

Economic Review 44.5 (1954): 826-836 əŬɗɩɠ əŬɘ Steve Salop, 2020, ñA Simple Pedagogical Model of the 

Impact of Foreclosure on Investmentò, Mimeo.  
202 ȸɚ. ůɢŮŰɘəɎ ɡˊô Ŭɟɘɗ. ˊɟɤŰ. 5926/09.07.2021 ɏəɗŮůɖ Űɤɜ ŮɛˊŮɘɟɞɔɜɤɛɧɜɤɜ, ůɨɛűɤɜŬ ɛŮ Űɞɡɠ ɞˊɞɑɞɡɠ «This 

means that foreclosure, either through an increase in the firmôs cost c, or a reduction in its market size N, leads 

to a decrease in the firmôs investment in quality. The intuition for the first result is that the margin on 

incremental sales is reduced, and therefore the incentive to expand sales by making quality investments is 

reduced. The intuition for the second result is that a smaller customer base reduces the incremental sales from 

investing in quality». 
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ŮűɖɛŮɟɑŭɤɜ. ɆɡɜŮˊɩɠ, ŬəɧɛŬ əŬɘ ŮɎɜ ɖ ůŰŬɡɟɞŮɘŭɐɠ ŮɚŬůŰɘəɧŰɖŰŬ ɕɐŰɖůɖɠ ɔɘŬ Űɞɡɠ ŬɜŬɔɜɩůŰŮɠ 

ŮɑɜŬɘ ɢŬɛɖɚɐ ŭŮɜ ůɖɛŬɑɜŮɘ əŬŰô ŬɜɎɔəɖ ɧŰɘ Űɞ ɑŭɘɞ ɘůɢɨŮɘ əŬɘ ɔɘŬ Űɞɡɠ ŭɘŬűɖɛɘɕɧɛŮɜɞɡɠ. Ⱥɜ 

ˊɟɞəŮɘɛɏɜɤ ŭŮ, ɖ ˊɑŮůɖ ɔɘŬ Ŭɨɝɖůɖ Űɞɡ əɧůŰɞɡɠ ŭɘŬɜɞɛɐɠ ɛˊɞɟŮɑ ɜŬ ŮɑɜŬɘ ůɖɛŬɜŰɘəɐ203. 

103. ɆɢŮŰɘəɎ ɛŮ Űɖɜ ŬɜɎɚɡůɖ Űɞɡ ŭɑˊɚŮɡɟɞɡ (ɐ əŬɘ ˊɞɚɨˊɚŮɡɟɞɡ) ɢŬɟŬəŰɐɟŬ Űɖɠ ŬɔɞɟɎɠ 

ŮűɖɛŮɟɑŭɤɜ204. ȳˊɤɠ ůɖɛŮɘɩɜŮɘ ŮɘŭɘəɎ ɞ ŮɛˊŮɘɟɞɔɜɩɛɞɜŬɠ Lapo Filistrucchi ůŰɖɜ ɏəɗŮůɐ Űɞɡ205, 

«(ɚ)ŬɛɓɎɜɞɜŰŬɠ ɡˊɧɣɖ ŰŬ əɑɜɖŰɟŬ ɔɘŬ Űɖɜ Ŭɨɝɖůɖ Űɤɜ Űɘɛɩɜ, ˊɟɏˊŮɘ ɜŬ ɚɖűɗŮɑ ɡˊɧɣɖ ɧŰɘ ɖ 

Ŭɨɝɖůɖ Űɖɠ Űɘɛɐɠ ɛɘŬɠ ŮűɖɛŮɟɑŭŬɠ ɛŮɘɩɜŮɘ Űɞɜ Ŭɟɘɗɛɧ Űɤɜ ŬɜŬɔɜɤůŰɩɜ Űɖɠ ŮűɖɛŮɟɑŭŬɠ əŬɘ 

ŬɡɝɎɜŮɘ Űɞɜ Ŭɟɘɗɛɧ Űɤɜ ŬɜŬɔɜɤůŰɩɜ Űɤɜ ŬɜŰŬɔɤɜɘůŰɘəɩɜ ŮűɖɛŮɟɑŭɤɜ (ɎɛŮůŮɠ ŮˊɘŭɟɎůŮɘɠ ˊɞɡ 

ɡˊɎɟɢɞɡɜ əŬɘ ůŮ ɛɞɜɧˊɚŮɡɟŮɠ Ŭɔɞɟɏɠ). ɀŮ Űɖ ůŮɘɟɎ Űɖɠ, ɖ ɛŮɑɤůɖ Űɞɡ Ŭɟɘɗɛɞɨ Űɤɜ ŬɜŬɔɜɤůŰɩɜ 

ɛŮɘɩɜŮɘ Űɘɠ ˊɤɚɐůŮɘɠ ŭɘŬűɖɛɘůŰɘəɞɨ ɢɩɟɞɡ ůŮ ŬɡŰɐɜ Űɖɜ ŮűɖɛŮɟɑŭŬ əŬɘ ɖ Ŭɨɝɖůɖ Űɞɡ Ŭɟɘɗɛɞɨ 

Űɤɜ ŬɜŬɔɜɤůŰɩɜ Űɤɜ ŬɜŰŬɔɤɜɘůŰɘəɩɜ ŮűɖɛŮɟɑŭɤɜ ŬɡɝɎɜŮɘ Űɘɠ ˊɤɚɐůŮɘɠ ŭɘŬűɖɛɘůŰɘəɩɜ ɗɏůŮɤɜ 

ůŰɘɠ ŬɜŰŬɔɤɜɘůŰɘəɏɠ ŮűɖɛŮɟɑŭŮɠ. ɈˊɎɟɢŮɘ Ůˊɞɛɏɜɤɠ ɛɘŬ ˊɟɧůɗŮŰɖ ŮˊɑŭɟŬůɖ ůŰŬ ŭɘŬűɖɛɘůŰɘəɎ 

əɏɟŭɖ ɚɧɔɤ Űɖɠ Ŭɨɝɖůɖɠ Űɖɠ Űɘɛɐɠ, ŬɚɚɎ ŭŮɜ ɡˊɎɟɢŮɘ ˊŮɟŬɘŰɏɟɤ ŬɜŬŰɟɞűɞŭɧŰɖůɖ Ŭˊɧ Űɞɜ 

Ŭɟɘɗɛɧ Űɤɜ ŭɘŬűɖɛɑůŮɤɜ ůŰɞɜ Ŭɟɘɗɛɧ Űɤɜ ŬɜŬɔɜɤůŰɩɜ. ɋɠ ŬˊɞŰɏɚŮůɛŬ, ɞɘ ŭŮɑəŰŮɠ ŮəŰɟɞˊɐɠ Ŭˊɧ 

Űɖɜ ˊɚŮɡɟɎ Űɤɜ ŬɜŬɔɜɤůŰɩɜ ŭŮɜ ŰɟɞˊɞˊɞɘɞɨɜŰŬɘ. ȷˊɚɎ, ɞɘ Űɨˊɞɘ vGUPPI ˊɞɡ ɚŬɛɓɎɜɞɡɜ ɡˊɧɣɖ 

Űɖɜ ŮˊɑŭɟŬůɖ Űɤɜ ŬɜŬɔɜɤůŰɩɜ ůŰɞɡɠ ŭɘŬűɖɛɘɕɧɛŮɜɞɡɠ ɗŬ ˊɟɏˊŮɘ ɜŬ ŭɘŬɗɏŰɞɡɜ ɏɜŬɜ Ůˊɘˊɚɏɞɜ 

ɗŮŰɘəɧ ɧɟɞ ˊɞɡ ˊɟɞůŰɑɗŮŰŬɘ ůŰɞɜ ŮəŰɘɛɩɛŮɜɞ Ŭɟɘɗɛɧ. ɋɠ ŬˊɞŰɏɚŮůɛŬ, ɞɘ ŮəŰɘɛɐůŮɘɠ vGUPPI ˊɞɡ 

ˊɟɞəɨˊŰɞɡɜ Ŭˊɧ Űɖɜ ŬɜɎɚɡůɖ Űɞɡ əŬɗɖɔɖŰɐ Azar ŮɑɜŬɘ ˊɘɗŬɜɧŰŬŰŬ ɢŬɛɖɚɧŰŮɟŬ ɧɟɘŬ ůŰŬ 

ˊɟŬɔɛŬŰɘəɎ, ŰŬ ɞˊɞɑŬ ɗŬ ɚŬɛɓɎɜɞɡɜ ɡˊɧɣɖ Űɖɜ ŭɑˊɚŮɡɟɖ ŬɔɞɟɎ».  

104. ɇɏɚɞɠ, ɡˊɞɚɞɔɑɕɞɜŰŬɠ Űɖɜ Ŭɨɝɖůɖ Űɞɡ əɧůŰɞɡɠ ɔɘŬ Űɘɠ ŮűɖɛŮɟɑŭŮɠ Űɞɡ ɄɑɜŬəŬ 3, ɛŮ ɓɎůɖ Űɘɠ 

Űɘɛɏɠ Űɞɡ ŭŮɑəŰɖ vGUPPI əŬŰɎ ŰŬ ŬɜŬűŮɟɧɛŮɜŬ ůŰɞɜ ɄɑɜŬəŬ 5, ɐŰɞɘ ˊɟɘɜ Űɖɜ ŬɚɚŬɔɐ Űɖɠ 

ɛŮŰɞɢɘəɐɠ ůɨɜɗŮůɖɠ Űɖɠ ȯɟɔɞɠ ůŰɘɠ 20.05.2021206, ˊŬɟŬɗɏŰɞɡɜ ŰŬ Ůɝɐɠ ɛŮɔɏɗɖ: 

 

 

 

ɄɑɜŬəŬɠ 7: ȷɨɝɖůɖ əɧůŰɞɡɠ ŭɘŬɜɞɛɐɠ (ˊɞůɎ ůŮ ú) 

 
203 ȸɚ. ɡố Ŭɟɘɗ. ˊɟɤŰ. 5926/09.07.2021 ɏəɗŮůɖ Űɤɜ ŮɛˊŮŮɘɟɞɔɜɤɛɧɜɤɜ ůɨɛűɤɜŬ ɛŮ Űɖɜ ɞˊɞɑŬ «Although the 

analysis in the [é] report assumes that publishers essentially compete for readers, this is only one part of the 

story. As pointed out in the report by Julia Cagé, the newspaper business is a two-sided market, and newspapers 

are competing for their share of the advertising market. Even if the cross-price elasticities for readers were low, 

they are likely to be much higher for advertisers, and much closer to proportional diversion, since advertisers 

care mostly about the share of newspaper readers that they can reach. Therefore, upward pricing pressure from 

advertising could be quite important in this market» 
204 ȼ Ůˊɏɜŭɡůɖ ɔɘŬ Űɖɜ ˊŬɟŬɔɤɔɐ ˊŮɟɘɞŮɢɞɛɏɜɞɡ ɔɘŬ Űɘɠ ŬɜɎɔəŮɠ Űɖɠ ɏəŭɞůɖɠ ɔɑɜŮŰŬɘ, ůɨɛűɤɜŬ ɛŮ Űɞ ɘůɢɨɞɜ 

ŮˊɘɢŮɘɟɖɛŬŰɘəɧ ɛɞɜŰɏɚɞ ůŰɘɠ ˊŮɟɘůůɧŰŮɟŮɠ ŮəŭɞŰɘəɏɠ ŮˊɘɢŮɘɟɐůŮɘɠ, ŬɟɢɘəɎ əŬɘ əŬŰɎ əɨɟɘɞ ɚɧɔɞ ɔɘŬ Űɖɜ ɏɜŰɡˊɖ 

ɏəŭɞůɖ, əŬɘ Űɞ ůɡɔəŮəɟɘɛɏɜɞ ˊŮɟɘŮɢɧɛŮɜɞ çŭɘŬɜɏɛŮŰŬɘè əŬɘ ŮɛˊɞɟŮɡɛŬŰɘəɞˊɞɘŮɑŰŬɘ ůŮ ŭɘɎűɞɟŮɠ ɛɞɟűɏɠ, Űɧůɞ 

ůŰɞɜ ɏɜŰɡˊɞ Űɨˊɞ, ůŮ ɎɚɚŬ ˊŬɟŬŭɞůɘŬəɎ ɀɀȺ, ůŰɖ ɣɖűɘŬəɐ Ůɜɖɛɏɟɤůɖ, ůŰɖɜ ŬɔɞɟɎ ŭɘŬűɐɛɘůɖɠ, Űɧůɞ 

ɣɖűɘŬəɐ ɧůɞ əŬɘ ˊŬɟŬŭɞůɘŬəɐ ůŰɞɜ ɏɔɢŬɟŰɞ Űɨˊɞ. 
205 ȸɚ. Űɖɜ Ŭˊɧ 14.07.2021 ŮəɗŮůɐ Űɞɡ. 
206 ȸɚ. əŬɘ ɡˊô Ŭɟɘɗ. ˊɟɤŰ. 5926/09.07.2021 ɏəɗŮůɖ Űɤɜ ŮɛˊŮɘɟɞɔɜɤɛɧɜɤɜ, ɧˊɞɡ ŬɜŬűɏɟŮŰŬɘ ɧŰɘ «The following 

table shows the increase in distribution costs, in thousands of euros, for each publisher implied by the 

VGUPPIuôs from the previous section (before the transaction that transferred the 9.9% ownership stake in 

Argos from Marinakis to Lykabettos)» 



ɀȼ ȺɀɄȽɆɇȺɈɇȽȾȼ ȺȾȹɃɆȼ 

56 
 
 

ȺűɖɛŮɟɑŭŬ 

% Ŭɨɝɖůɖ ůŰɞ 

əɧůŰɞɠ ŭɘŬɜɞɛɐɠ 

(ɓɎůŮɘ Űɘɛɐɠ 

vGUPPI) 

ȾɧůŰɞɠ 

ŭɘŬɜɞɛɐɠ 2019 

ȷɨɝɖůɖ ůŰɞ əɧůŰɞɠ 

ŭɘŬɜɞɛɐɠ  

(ɓɎůŮɘ Űɘɛɐɠ vGUPPI) 

ώΧϐ 0% ώΧϐ ώΧϐ 

ώΧϐ 24% ώΧϐ ώΧϐ 

ώΧϐ 0% ώΧϐ ώΧϐ 

ώΧϐ 1% ώΧϐ ώΧϐ 

ώΧϐ 4% ώΧϐ ώΧϐ 

ώΧϐ 7% ώΧϐ ώΧϐ 

ώΧϐ 14% ώΧϐ ώΧϐ 

ώΧϐ 8% ώΧϐ ώΧϐ 

ώΧϐ 2% ώΧϐ ώΧϐ 

[Χ] 6% ώΧϐ ώΧϐ 

105. ɀŮ ɓɎůɖ ŰŬ ˊŬɟŬˊɎɜɤ ŬˊɞŰŮɚɏůɛŬŰŬ, ɧˊɤɠ ůɖɛŮɘɩɜɞɡɜ ɞɘ ŮɛˊŮɘɟɞɔɜɩɛɞɜŮɠ, ŬəɧɛŬ əŬɘ ŮɎɜ ɞɘ 

ŬɜŰŬɔɤɜɘůŰɏɠ Űɤɜ ŮəŭɞŰɘəɩɜ ŮŰŬɘɟɘɩɜ ï ɛŮŰɧɢɤɜ Űɖɠ ȯɟɔɞɠ ŭŮɜ ˊɟɞɓɞɨɜ ůŮ Ŭɨɝɖůɖ Űɖɠ Űɘɛɐɠ 

Űɞɡ ŮɜŰɨˊɞɡ Űɞɡɠ ɚɧɔɤ Űɖɠ Ŭɨɝɖůɖɠ Űɞɡ əɧůŰɞɡɠ ŭɘŬɜɞɛɐɠ ˊɞɡ ŭɨɜŬŰŬɘ ɜŬ ˊɟɞəŬɚɏůŮɘ ɖ 

ɛŮŰɞɢɘəɐ ůɨɜɗŮůɖ Űɞɡ ɄɟŬəŰɞɟŮɑɞɡ, ŬɜŬɛűɑɓɞɚŬ ɗŬ ɓɟŮɗɞɨɜ ůŮ ŭɡůɛŮɜɐ ɞɘəɞɜɞɛɘəɐ ɗɏůɖ ɛŮ 

ɔɜɩɛɞɜŬ Űɖ ŭɘŬůűɎɚɘůɖ (əŬɘ Ŭɨɝɖůɖ) Űɞɡ ˊŮɟɘŮɢɞɛɏɜɞɡ ŮɟŮɡɜɖŰɘəɐɠ ŭɖɛɞůɘɞɔɟŬűɑŬɠ ůŰɘɠ 

ŮűɖɛŮɟɑŭŮɠ, ɔŮɔɞɜɧɠ ˊɞɡ ɗŬ Űɘɠ űɏɟŮɘ ůŮ ɛɖ ŬɜŰŬɔɤɜɘůŰɘəɐ ɗɏůɖ ɏɜŬɜŰɘ Űɤɜ ɛŮŰɧɢɤɜ Űɖɠ ȯɟɔɞɠ 

ůŮ ɧɟɞɡɠ ˊɞɘɧŰɖŰŬɠ207.      

III.2.3  ȹɞɛɐ Ⱥ́ ɧɛŮɜɤɜ ɆŰŬŭɑɤɜ ȷɔɞɟɎɠ ȹɘŬɜɞɛɐɠ ɇɨˊɞɡ 

106. ȺˊɘˊɟɞůɗɏŰɤɠ, Ŭˊɧ Űɞɜ [Χ]ŰɏɗɖəŬɜ ɕɖŰɐɛŬŰŬ ˊɞɡ ɎˊŰɞɜŰŬɘ Űɤɜ ŮˊɧɛŮɜɤɜ ůŰŬŭɑɤɜ Űɖɠ ŬɔɞɟɎɠ 

ŭɘŬɜɞɛɐɠ ɇɨˊɞɡ. ȺɘŭɘəɧŰŮɟŬ, ɞ űɞɟɏŬɠ ɏəŬɜŮ ɚɧɔɞ Ŭ) ɔɘŬ ůŰɟŮɓɚɩůŮɘɠ ůŰɞɜ əŬɗɞɟɘůɛɧ Űɖɠ 

Ŭɛɞɘɓɐɠ Űɤɜ ůɖɛŮɑɤɜ ˊɩɚɖůɖɠ ˊɞɡ ɡˊɞɚŮɑˊŮŰŬɘ ůɖɛŬɜŰɘəɎ Űɖɠ Ŭɛɞɘɓɐɠ Űɤɜ ɡˊɞˊɟŬəŰɧɟɤɜ əŬɘ 

ɡˊɞŭɘŬɜɞɛɏɤɜ əŬɗɩɠ əŬɘ Űɖɠ ȯɟɔɞɠ, əŬɘ ŮɑɜŬɘ ůŬűɩɠ ɢŬɛɖɚɧŰŮɟɖ Űɖɠ Ŭɛɞɘɓɐɠ (ɛɏɢɟɘ əŬɘ 15-16 

ˊɞůɞůŰɘŬɑŮɠ ɛɞɜɎŭŮɠ) Űɤɜ ůɖɛŮɑɤɜ ˊɩɚɖůɖɠ Ɏɚɚɤɜ ŮɡɟɤˊŬɥəɩɜ ɢɤɟɩɜ əŬɘ ɓ) ŮɝŬɜŬɔəŬůɛɧ Űɤɜ 

ůɖɛŮɑɤɜ ˊɩɚɖůɖɠ ɜŬ ŬˊɞŭŮɢŰɞɨɜ ŭɡůɛŮɜŮɑɠ ɧɟɞɡɠ ůɡɜŬɚɚŬɔɐɠ ŮɘŭɎɚɚɤɠ ŬˊŮɘɚɞɨɜŰŬɘ ɛŮ ŭɘŬəɞˊɐ 

ˊɟɞɛɐɗŮɘŬɠ ŮɜŰɨˊɤɜ, ɢɤɟɑɠ ɧɛɤɠ ɜŬ ɗɏůŮɘ ˊɟɞŰɎůŮɘɠ ɔɘŬ Űɖ ŭɘɧɟɗɤůɖ Űɤɜ Ůɜ ɚɧɔɤ 

ůŰɟŮɓɚɩůŮɤɜ. Ⱥˊɘˊɚɏɞɜ ŬɜɏűŮɟŮ ŬűŮɜɧɠ ɧŰɘ ɖ ŭɘŬɜɞɛɐ Űɤɜ ŮɜŰɨˊɤɜ ůŰŬ ŰŮɚɘəɎ ůɖɛŮɑŬ ŮɑɜŬɘ 

çŮˊɘŮɘəɩɠ əŬəɐè, ɔŮɔɞɜɧɠ ˊɞɡ əŬŰɎ Űɞɜ ɑŭɘɞ ɛˊɞɟŮɑ ɜŬ ŮˊɘɚɡɗŮɑ ɛŮ Űɖɜ əŬɗɞɚɘəɐ ɚŮɘŰɞɡɟɔɑŬ 

ůɡůŰɐɛŬŰɞɠ əŬŰŬɔɟŬűɐɠ ŭɘŬəɘɜɞɨɛŮɜɤɜ ŮɜŰɨˊɤɜ, ŬűŮŰɏɟɞɡ ɧŰɘ ŭŮɜ ŮɑɜŬɘ ɞɟɗɞɚɞɔɘəɐ, ɡˊɧ Űɖɜ 

ɏɜɜɞɘŬ ɧŰɘ ŰŬ ŰŮɚɘəɎ ůɖɛŮɑŬ ɚŬɛɓɎɜɞɡɜ ˊŮɟɘůůɧŰŮɟŬ ɏɜŰɡˊŬ ˊɞɡ ŭŮɜ ŬɜŰŬˊɞəɟɑɜɞɜŰŬɘ ůŰɖ 

ɕɐŰɖůɖ Űɖɠ ˊŮɟɘɞɢɐɠ ɚŮɘŰɞɡɟɔɑŬɠ Űɞɡɠ. 

107. ɆŮ ůɢɏůɖ ɛŮ ŰŬ ɕɖŰɐɛŬŰŬ ˊɞɡ ɗɏŰŮɘ ůŰɖɜ ŮˊɘůŰɞɚɐ Űɞɡ ɞ Ůɜ ɚɧɔɤ űɞɟɏŬɠ ŰŬ ɞˊɞɑŬ ɎˊŰɞɜŰŬɘ 

Ŭɛɘɔɩɠ Űɖɠ ɚŮɘŰɞɡɟɔɑŬɠ Űɤɜ ŮˊɧɛŮɜɤɜ ůŰŬŭɑɤɜ Űɖɠ ŬɔɞɟɎɠ ŭɘŬɜɞɛɐɠ ɇɨˊɞɡ208 əŬɘ ŭɖ Űɤɜ ŰŮɚɘəɩɜ 

ůɖɛŮɑɤɜ, ŭɘŮɡəɟɘɜɑɕŮŰŬɘ ɧŰɘ ɞɟɘůɛɏɜŬ Ŭˊɧ ŬɡŰɎ Ŭűɞɟɞɨɜ ˊɟŬəŰɘəɏɠ ˊɞɡ ɏɢɞɡɜ ŬɜŰɘɛŮŰɤˊɘůɗŮɑ 

 
207 ȺɘŭɘəɧŰŮɟŬ, ɧˊɤɠ ŬɜŬűɏɟɞɡɜ ɞɘ ŮɛˊŮɘɟɞɔɜɩɛɞɜŮɠ, «While the rival publishers might not increase their prices 

in response to these increased costs, it is plausible that facing these extra costs would increase their financial 

fragility and could substantially handicap their ability to conduct quality investigative journalism» (ɓɚ. ɡố Ŭɟɘɗ. 

ˊɟɤŰ. 5926/09.07.2021 ɏəɗŮůɖ). 
208 ȼ ɚŮɘŰɞɡɟɔɑŬ əŬɘ ŭɞɛɐ Űɤɜ ŮˊɧɛŮɜɤɜ ůŰŬŭɑɤɜ Űɖɠ ŬɔɞɟɎɠ ŭɘŬɜɞɛɐɠ ɇɨˊɞɡ ɏɢŮɘ ŬɜŬɚɡɗŮɑ əŬɘ ůŰɞ ɡˊ' Ŭɟɘɗ. 

ˊɟɤŰ. 2311/12.03.2021 ɆɖɛŮɑɤɛŬ Űɖɠ ȺɘůɖɔɐŰɟɘŬɠ ɀŬɟɑŬɠ ȽɤŬɜɜɑŭɞɡ. 
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ɐ/əŬɘ ŭɘŮɟŮɡɜɖɗŮɑ ůŰɞ ˊɚŬɑůɘɞ ˊɟɞɖɔɞɨɛŮɜɖɠ ɏɟŮɡɜŬɠ Űɖɠ ɈˊɖɟŮůɑŬɠ209 əŬɘ ɧɢɘ Űɖ ŭɞɛɐ ɤɠ ɏɢŮɘ 

Űɞɡ ůŰŬŭɑɞɡ ŬɡŰɞɨ Űɖɠ ŭɘŬɜɞɛɐɠ, əɎŰɘ Űɞ ɞˊɞɑɞ ŮɛˊɑˊŰŮɘ ůŰɞ ˊŮŭɑɞ Űɖɠ ȾŬɜɞɜɘůŰɘəɐɠ.  

108. ώΧϐ 210,ώΧϐ. ȺɘŭɘəɧŰŮɟŬ, ůŰɞ ˊɚŬɑůɘɞ Űɤɜ ɛɏŰɟɤɜ ɏɟŮɡɜŬɠ ˊɞɡ ɏɚŬɓŮ ɔɘŬ Űɞɡɠ ůəɞˊɞɨɠ Űɖɠ 

ŮɝɏŰŬůɖɠ Űɤɜ ůɡɜɗɖəɩɜ ŬɜŰŬɔɤɜɘůɛɞɨ ˊɞɡ ŮˊɘəɟŬŰɞɨɜ ůŰɞɜ əɚɎŭɞ Űɖɠ ŭɘŬɜɞɛɐɠ ɏɜŰɡˊɞɡ ɇɨˊɞɡ, 

ůɡɚɚɏɢɗɖəŬɜ ˊɚɖɟɞűɞɟɑŮɠ Ŭˊɧ ŮɓŭɞɛɐɜŰŬ ŭɨɞ (72) ɡˊɞŭɘŬɜɞɛŮɑɠ əŬɘ ɡˊɞˊɟɎəŰɞɟŮɠ (ɐŰɞɘ 

ˊɞůɞůŰɧ ˊɚɖůɑɞɜ Űɞɡ 77% Űɤɜ ɡˊɞŭɘŬɜɞɛɏɤɜ əŬɘ ɡˊɞˊɟŬəŰɧɟɤɜ), Ůə Űɤɜ ɞˊɞɑɤɜ ɞɘ Ůɑəɞůɘ ɞəŰɩ 

(28), (ˊɞůɞůŰɧ 39% ˊŮɟɑˊɞɡ) ɚŮɘŰɞɡɟɔɞɨɜ ɤɠ ŮŰŬɘɟɑŮɠ ï ŮɑŰŮ ˊɟɞůɤˊɘəɏɠ ŮɑŰŮ əŮűŬɚŬɘɞɡɢɘəɏɠ, 

ɏɜŬɠ (1) ŭɟŬůŰɖɟɘɞˊɞɘŮɑŰŬɘ ůŰɖɜ ȺɚɚɎŭŬ ɤɠ ɡˊɞəŬŰɎůŰɖɛŬ ŬɚɚɞŭŬˊɐɠ ŮŰŬɘɟɑŬɠ, ɛŮ ɏŭɟŬ Űɖ 

ɀɎɚŰŬ, Ůɜɩ ɞɘ ɡˊɧɚɞɘˊɞɘ ůŬɟɎɜŰŬ ŰɟŮɘɠ (43) ɡˊɞˊɟɎəŰɞɟŮɠ ŭɟŬůŰɖɟɘɞˊɞɘɞɨɜŰŬɘ ɤɠ ŮɚŮɨɗŮɟɞɘ 

ŮˊŬɔɔŮɚɛŬŰɑŮɠ/ ŬŰɞɛɘəɏɠ ŮˊɘɢŮɘɟɐůŮɘɠ. ȴůŰŮɟŬ Ŭˊɧ ɏɟŮɡɜŬ Űɖɠ ɡˊɖɟŮůɑŬɠ ŭŮɜ űŬɑɜŮŰŬɘ ɜŬ 

ɡˊɎɟɢŮɘ ɞˊɞɘŬŭɐˊɞŰŮ ɛŮŰɞɢɘəɐ ůɨɜŭŮůɖ ɛŮŰŬɝɨ Űɤɜ ɡˊɞˊɟŬəŰɧɟɤɜ əŬɘ ŮəŭɞŰɘəɩɜ ŮˊɘɢŮɘɟɐůŮɤɜ, 

ŮɑŰŮ ɛŮŰŬɝɨ Űɤɜ ɡˊɞˊɟŬəŰɧɟɤɜ əŬɘ Űɞɡ ˊɟŬəŰɞɟŮɑɞɡ ȯɟɔɞɠ, ɛŮ ŮɝŬɑɟŮůɖ Űɖɜ [Χ], ɧˊɞɡ ɞ ɏɜŬɠ Ůə 

Űɤɜ ŭɨɞ ŮɚŮɔɢɧɜŰɤɜ ɛŮŰɧɢɤɜ [Χ]ŮɑɜŬɘ ɛɏɚɞɠ Űɞɡ ȹɆ Űɖɠ ȯɟɔɞɠ, ŬɚɚɎ ŭŮɜ ˊɟɞəɨˊŰŮɘ Ɏɚɚɖ ɎɛŮůɖ 

ůɢɏůɖ. 

109. ɆɢŮŰɘəɎ ɛŮ Űɞ ŮˊɧɛŮɜɞ ůŰɎŭɘɞ Űɖɠ ŭɘŬɜɞɛɐɠ, ŰŬ ůɖɛŮɑŬ ɚɘŬɜɘəɐɠ ˊɩɚɖůɖɠ, ůɨɛűɤɜŬ ɛŮ ŰŬ 

ůŰɞɘɢŮɑŬ ˊɞɡ ɏɢɞɡɜ ůɡɜɞɚɘəɎ ůɡɚɚŮɢɗŮɑ əŬɘ ɧˊɤɠ ɏɢŮɘ əŬŰŬɔɟŬűŮɑ əŬɘ ůŰɖɜ ɡˊô Ŭɟɘɗ. 39/2019 

ũɜɤɛɞŭɧŰɖůɖ Űɖɠ Ⱥȷ211, ŬɡŰɎ ŬɜɏɟɢɞɜŰŬɘ ůɐɛŮɟŬ ůŮ 5.318 ůɡɜɞɚɘəɎ, ɛŮ Űɖ ɛŮɔŬɚɨŰŮɟɖ 

ůɡɔəɏɜŰɟɤůɐ Űɞɡɠ ůŰɖɜ ȷɗɐɜŬ (2.270 ɆɄ) əŬɘ ŪŮůůŬɚɞɜɑəɖ (572 ɆɄ) əŬɗɩɠ əŬɘ ůŰɖɜ 

ȷɜŬŰɞɚɘəɐ ȷŰŰɘəɐ (284 ɆɄ). ɆɨɛűɤɜŬ ɛŮ Űɖɜ ɡˊô Ŭɟɘɗ. 31927/2020 Ɉˊɞɡɟɔɘəɐ ȷˊɧűŬůɖ, 

ɏɜŰɡˊŬ ˊɤɚɞɨɜŰŬɘ ˊɚɏɞɜ əŬɘ Ŭˊɧ ŮɛˊɞɟɘəɎ əŬŰŬůŰɐɛŬŰŬ ɚɘŬɜɘəɐɠ ˊɩɚɖůɖɠ Űɟɞűɑɛɤɜ 

(ůɞɡˊŮɟɛɎɟəŮŰ)212. ȳˊɤɠ ˊɟɞəɨˊŰŮɘ Ŭˊɧ ŰŬ ůɡɚɚŮɢɗɏɜŰŬ ůŰɞɘɢŮɑŬ, əɎɗŮ S/M ˊɟɞɛɖɗŮɨŮŰŬɘ 

ɏɜŰɡˊŬ Ŭˊɧ ɏɜŬ ɛɧɜɞ ŭɘŬɜɞɛɏŬ Űɖɠ ȯɟɔɞɠ. ɆɢŮŰɘəɎ ůɖɛŮɘɩɜŮŰŬɘ ˊŮɟŬɘŰɏɟɤ, ɧŰɘ ůŰɘɠ ůɡɛɓɎůŮɘɠ ɛŮ 

Űɞɡɠ ɡˊɞŭɘŬɜɞɛŮɑɠ/ŮűɖɛŮɟɘŭɞˊɩɚŮɠ (ŭɖɚ. ůŰɘɠ ˊŮɟɘɞɢɏɠ ȷŰŰɘəɐɠ-ŪŮůůŬɚɞɜɑəɖɠ) ɞɟɑɕŮŰŬɘ 

ůɡɛɓŬŰɘəɩɠ ŭɑəŰɡɞ çŭɘŬˊɘůŰŮɡɛɏɜɤɜè ŰŮɚɘəɩɜ ůɖɛŮɑɤɜ ɚɘŬɜɘəɐɠ ˊɩɚɖůɖɠ, Ůɜɩ ůŰɘɠ ůɡɛɓɎůŮɘɠ 

ɛŮ Űɞɡɠ ɡˊɞˊɟɎəŰɞɟŮɠ ɞɟɑɕŮŰŬɘ ůɡɔəŮəɟɘɛɏɜɖ çɄŮɟɘɞɢɐè ŭɟŬůŰɖɟɘɞˊɞɑɖůɐɠ Űɞɡɠ, ˊŬɟŬɚɚɐɚɤɠ 

ŭŮ, ůŰɘɠ ůɢŮŰɘəɏɠ ůɡɛɓɎůŮɘɠ (ɛŮ Űɞɡɠ ɡˊɞˊɟɎəŰɞɟŮɠ) ŮˊɘůɡɜɎˊŰŮŰŬɘ ɤɠ ˊŬɟɎɟŰɖɛŬ əŬɘ ɞ ɢɎɟŰɖɠ 

ˊɞɡ ŬˊŮɘəɞɜɑɕŮɘ Űɖɜ ŮəɎůŰɞŰŮ ůɡɛɓŬŰɘəɩɠ əŬɗɞɟɘůɛɏɜɖ ɔŮɤɔɟŬűɘəɐ ˊŮɟɘɞɢɐ213.  ȷˊɧ Űɞɜ 

ůɡɜŭɡŬůɛɧ Űɤɜ Ůɜ ɚɧɔɤ ůŰɞɘɢŮɑɤɜ ˊɟɞəɨˊŰŮɘ ɧŰɘ ώΧϐɡˊɞˊɟɎəŰɞɟŮɠ ŮɝɡˊɖɟŮŰɞɨɜ ˊŮɟɑˊɞɡ Űɞ 

76,64% Űɤɜ ŰŮɚɘəɩɜ ůɖɛŮɑɤɜ ˊɩɚɖůɖɠ ȺˊŬɟɢɑŬɠ (Ůɜɜ. ŮəŰɧɠ ȷŰŰɘəɐɠ-ŪŮůůŬɚɞɜɑəɖɠ), ŰŬ ɞˊɞɑŬ 

əŬɘ Ŭűɞɟɞɨɜ ůŰɞ 48% ˊŮɟɑˊɞɡ Űɤɜ ŰŮɚɘəɩɜ ůɖɛŮɑɤɜ ˊɩɚɖůɖɠ ůŰɞ ůɨɜɞɚɞ Űɖɠ ɢɩɟŬɠ, 

ůɡɛˊŮɟɘɚŬɛɓŬɜɞɛɏɜɤɜ əŬɘ Űɤɜ S/M.  ώΧϐ. 

110. ώΧ]214. ώΧϐ215 . 

 
209 [é] . ȸɚ. ůɢŮŰɘəɎ  əŬɘ Űɞ Ŭˊɧ 21.12.2020 ȹŮɚŰɑɞ ɇɨˊɞɡ Űɖɠ Ⱥȷ, ŭɘŬɗɏůɘɛɞ ůŰɖɜ ɘůŰɞůŮɚɑŭŬ Űɖɠ Ⱥȷ,  

https://www.epant.gr/enimerosi/deltia-typou/item/1249-deltio-typou-aftepaggelti-erevna-stin-agora-dianomis-

entypou-typou.html. əŬɘ Űɞ Ŭˊɧ 13.11.2020 ȹɇ Űɖɠ Ⱥȷ, ŭɘŬɗɏůɘɛɞ ůŰɖɜ ɘůŰɞůŮɚɑŭŬ Űɖɠ Ⱥȷ:  

https://www.epant.gr/enimerosi/deltia-typou/item/1156-deltio-typou-eisigisi-epi-tis-aftepaggeltis-erevnas-stin-

agora-dianomis-entypou-typou.html 
210 ȸɚ. ůɢŮŰɘəɎ http://www.argoscom.gr/index.php?page=12&area=1&Code=001025910 əŬɘ 

http://www.argoscom.gr/index.php?page=12&area=3.  
211 ȸɚ. ůə. 91-105. 
212 ȸɚ. Ɏɟɗɟɞ. 3 Űɖɠ ɡˊô Ŭɟɘɗ. 31927/2020 (ūȺȾ 945/ȸ/21-3-2020) Ɉȷ. ɆɡɜŬűɩɠ, ɓɚ. ůɢŮŰɘəɎ əŬɘ ŬɜŬəɞɑɜɤůɖ 

Űɖɠ ȯɟɔɞɠ ɖɛŮɟɞɛɖɜɑŬɠ 24.03.2020 ŭɘŬɗɏůɘɛɖ ůŰɖɜ ɘůŰɞůŮɚɑŭŬ Űɖɠ, http://www.argoscom.gr/ ɧˊɞɡ ŬɜŬűɏɟŮŰŬɘ 

ɖ ˊɩɚɖůɖ ŮɜŰɨˊɤɜ Ŭˊɧ ŰŬ supermarket.  
213 ũɘŬ ŰŬ ŰŮɚɘəɎ ůɖɛŮɑŬ ˊɩɚɖůɖɠ, ɓɚ. Űɘɠ ɡˊô Ŭɟɘɗ. ˊɟɤŰ. 2602/01.06.2020 əŬɘ 1113/05.02.2021 ŮˊɘůŰɞɚɏɠ, əŬɘ 

ɔɘŬ Űɘɠ ɔŮɤɔɟŬűɘəɏɠ ˊŮɟɘɞɢɏɠ Űɤɜ ɡˊɞˊɟŬəŰɧɟɤɜ ŭŮɠ ɄɑɜŬəŬ, ɄŬɟŬɟŰɐɛŬŰɞɠ 4. 
214 [é].  

http://www.argoscom.gr/index.php?page=12&area=1&Code=001025910
http://www.argoscom.gr/index.php?page=12&area=3
http://www.argoscom.gr/


ɀȼ ȺɀɄȽɆɇȺɈɇȽȾȼ ȺȾȹɃɆȼ 

58 
 
 

111. ɇɏɚɞɠ, ɧůɞɜ ŬűɞɟɎ ůŰŬ ˊɟɞɓɚɐɛŬŰŬ Űɖɠ ɚŮɘŰɞɡɟɔɑŬɠ Űɞɡ ŬɜŰŬɔɤɜɘůɛɞɨ ůŰŬ ŮˊɧɛŮɜŬ ůŰɎŭɘŬ Űɖɠ 

ŬɔɞɟɎɠ ŭɘŬɜɞɛɐɠ ɇɨˊɞɡ ˊɞɡ ˊɟɞəɨˊŰɞɡɜ Ŭˊɧ ˊɟŬəŰɘəɏɠ Űɖɠ ȯɟɔɞɠ, ŬɡŰɏɠ ɏɢɞɡɜ ŮɝŮŰɎɕɞɜŰŬɘ əŬɘ 

ůŮ ɏŰŮɟɖ ɏɟŮɡɜŬ Űɖɠ Ɉ́ ɖɟŮůɑŬɠ216.  

III.2.4  ɀɏŰɟŬ 

112. ɇɏɚɞɠ, ɤɠ ˊɟɞɠ ŰŬ ˊɘɗŬɜɎ ɛɏŰɟŬ əŬɜɞɜɘůŰɘəɐɠ ˊŬɟɏɛɓŬůɖɠ Űɖɠ Ⱥȷ, Ŭɜ əŬɘ ɛɏɟɞɠ Űɤɜ 

ůɡɛɛŮŰŮɢɧɜŰɤɜ (əŬɘ ɧɚɞɘ ŮɝôŬɡŰɩɜ ˊɞɡ ŮɑɜŬɘ ŮəŭɧŰŮɠ ɛɏŰɞɢɞɘ Űɖɠ ȯɟɔɞɠ) ɡˊɞůŰɖɟɑɕŮɘ ɧŰɘ ɖ 

ɚŮɘŰɞɡɟɔɑŬ Űɖɠ ŬɔɞɟɎɠ ŭɘŬɜɞɛɐɠ ɇɨˊɞɡ ŭŮɜ ɢɟɐɕŮɘ əŬɜɞɜɘůŰɘəɐɠ ˊŬɟɏɛɓŬůɖɠ əŬɗɩɠ ɖ ŮűŬɟɛɞɔɐ 

Űɤɜ ŭɘŬŰɎɝŮɤɜ Űɞɡ ŭɘəŬɑɞɡ ŬɜŰŬɔɤɜɘůɛɞɨ ŮɑɜŬɘ ůŮ ɗɏůɖ ɜŬ ŬɜŰɘɛŮŰɤˊɑůŮɘ Űɡɢɧɜ ŭɡůɚŮɘŰɞɡɟɔɑŮɠ 

Űɖɠ Ůɜ ɚɧɔɤ ŬɔɞɟɎɠ217, ŭɨɞ ŮəŭɞŰɘəɏɠ ŮŰŬɘɟɑŮɠ218 ˊɟɞəɟɑɜɞɡɜ ɤɠ Ůɡɜɞɥəɐ ɔɘŬ Űɖ ɚŮɘŰɞɡɟɔɑŬ Űɞɡ 

ɡɔɘɞɨɠ ŬɜŰŬɔɤɜɘůɛɞɨ ůŰɖɜ ŬɔɞɟɎ Űɖɜ Ŭˊɧ əɞɘɜɞɨ ŭɘŬɛɧɟűɤůɖ əɩŭɘəŬ ůɡɛˊŮɟɘűɞɟɎɠ əŬɘ ɛɑŬ 

ŮəŭɞŰɘəɐ Űɖɜ ŬɜɎˊŰɡɝɖ űɘɚɘəɞɨ ɛɖɢŬɜɘůɛɞɨ ɛŮůɞɚɎɓɖůɖɠ219. ɄɎɜŰɤɠ, ɤɠ ˊɟɞɠ Űɖɜ ˊŬɟɏɛɓŬůɖ 

ůŰɖ ɜɞɛɘəɐ ɛɞɟűɐ, Űɖ ɛŮŰɞɢɘəɐ ůɨɜɗŮůɖ əŬɘ Űɖ ŭɘɞɑəɖůɖ Űɖɠ ȯɟɔɞɠ, ɛɧɜɞ ɛɑŬ ůɡɛɛŮŰɏɢɞɡůŬ 

ŮŰŬɘɟɑŬ űŬɑɜŮŰŬɘ ɜŬ ŮɑɜŬɘ ɗŮŰɘəɐ220. Ⱥˊɑůɖɠ, ɤɠ ˊɟɞɠ Űɖɜ ŬɜɎɔəɖ ŭɘŬűɎɜŮɘŬɠ Űɖɠ əɡəɚɞűɞɟɑŬɠ Űɤɜ 

ŮɜŰɨˊɤɜ əŬɘ Űɖɠ ɞɟɗɧŰŮɟɖɠ əŬŰŬɛɏŰɟɖůɖɠ Űɤɜ ůɢŮŰɘəɩɜ ˊɤɚɐůŮɤɜ, Űɧůɞ ɛɑŬ ŮəŭɞŰɘəɐ ŮŰŬɘɟɑŬ221 

ɧůɞ əŬɘ ɞ ůɡɜŭɘəŬɚɘůŰɘəɧɠ űɞɟɏŬɠ [Χ]222 ˊɟɞəɟɑɜɞɡɜ Űɖɜ ŮűŬɟɛɞɔɐ ɜɏɤɜ ŰŮɢɜɞɚɞɔɘɩɜ əŬɘ Űɖɜ 

əŬɗɞɚɘəɐ ŮűŬɟɛɞɔɐ ɔɟŬɛɛɤŰɞɨ əɩŭɘəŬ əŬɘ Űɖ ɚŮɘŰɞɡɟɔɑŬ ŭɘŬűŬɜɞɨɠ ɖɚŮəŰɟɞɜɘəɞɨ ůɡůŰɐɛŬŰɞɠ 

əŬŰŬɔɟŬűɐɠ Űɤɜ əɡəɚɞűɞɟɘɩɜ Űɤɜ ŮɜŰɨˊɤɜ. 

III.3  ȺɁɇɃɄȽȻɃɀȺɁȷ ɄɅɃȸȿȼɀȷɇȷ ȾȷȽ ɁȺȷ ɀȺɇɃɉȽȾȼ ɆɈɁŪȺɆȼ 

113. ȳˊɤɠ ˊɟɞŬɜŬűɏɟɗɖəŮ, əŬɘ ɛŮŰɎ Űɖɜ Ůəəɑɜɖůɖ Űɖɠ əŬɜɞɜɘůŰɘəɐɠ ˊŬɟɏɛɓŬůɖɠ Ŭˊɧ Űɖɜ Ⱥȷ əŬɘ 

ŭɖɛɞůɑŮɡůɖɠ Űɤɜ ˊɟɩŰɤɜ ŬˊɧɣŮɩɜ Űɖɠ, ůŰɘɠ 20.05.2021 ɡˊɐɟɝŮ Ůə ɜɏɞɡ ŬɚɚŬɔɐ Űɖɠ ɛŮŰɞɢɘəɐɠ 

ůɨɜɗŮůɖɠ Űɖɠ ȯɟɔɞɠ, ɛŮ Űɖɜ ŮəŭɞŰɘəɐ ŮŰŬɘɟɑŬ ȿɡəŬɓɖŰŰɧɠ ȽȾȺ (ŮəŭɧŰɟɘŬ Űɖɠ ˊɞɚɘŰɘəɐɠ 

ŮűɖɛŮɟɑŭŬɠ ɆɇɃ ȾȷɅūȽ ɇɃɈ ɆȷȸȸȷɇɃȾɈɅȽȷȾɃɈ) ɜŬ ŬˊɞəŰɎ Űɞ ůɨɜɞɚɞ Űɤɜ ɛŮŰɞɢɩɜ Űɞɡ 

Ⱥɡ. ɀŬɟɘɜɎəɖ ůŰɖɜ ȯɟɔɞɠ əŬŰɏɢɞɜŰŬɠ ɏŰůɘ ɛɏɢɟɘ əŬɘ ůɐɛŮɟŬ Űɞ [Χ]Űɞɡ ɛŮŰɞɢɘəɞɨ əŮűŬɚŬɑɞɡ Űɞɡ 

ɄɟŬəŰɞɟŮɑɞɡ. ȺɘŭɘəɧŰŮɟŬ, ɖ ɘůɢɨɞɡůŬ ůɐɛŮɟŬ ɛŮŰɞɢɘəɐ ůɨɜɗŮůɖ Űɞɡ ɄɟŬəŰɞɟŮɑɞɡ ɏɢŮɘ ɤɠ Ůɝɐɠ: 

ɄɑɜŬəŬɠ 6: ɀŮŰɞɢɘəɐ ůɨɜɗŮůɖ Űɖɠ ȯɟɔɞɠ (20.05.2021 ï ůɐɛŮɟŬ) 

No ɀɏŰɞɢɞɠ 
Main Business 

Activity  
%  

Paper 

1 ȺɚŮɡɗŮɟɑŬ Űɞɡ ɇɨˊɞɡ ȷȺ ȺəŭɞŰɘəɐ ώΧϐ ɄŬɟŬˊɞɚɘŰɘəɎ 

 
215 ȸɚ. ůɢŮŰɘəɎ  əŬɘ Űɞ Ŭˊɧ 21.12.2020 ȹŮɚŰɑɞ ɇɨˊɞɡ Űɖɠ Ⱥȷ, ŭɘŬɗɏůɘɛɞ ůŰɖɜ ɘůŰɞůŮɚɑŭŬ Űɖɠ Ⱥȷ,  

https://www.epant.gr/enimerosi/deltia-typou/item/1249-deltio-typou-aftepaggelti-erevna-stin-agora-dianomis-

entypou-typou.html. əŬɘ Űɞ Ŭˊɧ 13.11.2020 ȹɇ Űɖɠ Ⱥȷ, ŭɘŬɗɏůɘɛɞ ůŰɖɜ ɘůŰɞůŮɚɑŭŬ Űɖɠ Ⱥȷ:  

https://www.epant.gr/enimerosi/deltia-typou/item/1156-deltio-typou-eisigisi-epi-tis-aftepaggeltis-erevnas-stin-

agora-dianomis-entypou-typou.html 
216 [é] . ȸɚ. ůɢŮŰɘəɎ  əŬɘ Űɞ Ŭˊɧ 21.12.2020 ȹŮɚŰɑɞ ɇɨˊɞɡ Űɖɠ Ⱥȷ, ŭɘŬɗɏůɘɛɞ ůŰɖɜ ɘůŰɞůŮɚɑŭŬ Űɖɠ Ⱥȷ, 

https://www.epant.gr/enimerosi/deltia- typou/item/1249-deltio-typou-aftepaggelti-erevna-stin-agora-dianomis-

entypou-typou.html. əŬɘ Űɞ Ŭˊɧ 13.11.2020 ȹɇ Űɖɠ Ⱥȷ, ŭɘŬɗɏůɘɛɞ ůŰɖɜ ɘůŰɞůŮɚɑŭŬ Űɖɠ Ⱥȷ: 

https://www.epant.gr/enimerosi/deltia-typou/item/1156-deltio-typou-eisigisi-epi-tis-aftepaggeltis-erevnas-stin-

agora-dianomis-entypou-typou.html. 
217 ȸɚ. ŮɜŭŮɘəŰɘəɎ Űɖɜ ɡˊ' Ŭɟɘɗ. ˊɟɤŰ. 3574/21.04.2021 ŮˊɘůŰɞɚɐ Űɖɠ [é], ɡˊ' Ŭɟɘɗ. ˊɟɤŰ.  3669/23.04.2021 

ŮˊɘůŰɞɚɐ Űɖɠ [é], ɡˊ' Ŭɟɘɗ. ˊɟɤŰ. 3597/22.04.2021 ŮˊɘůŰɞɚɐ Űɖɠ [é]əŬɘ ɡˊ' Ŭɟɘɗ. ˊɟɤŰ. 3635/22.04.2021 

ŮˊɘůŰɞɚɐ Űɖɠ [é][é] .  
218 ȸɚ. Űɘɠ ɡˊ' Ŭɟɘɗ. ˊɟɤŰ. 3614/22.04.2021 əŬɘ 3634/22.04.2021ŮˊɘůŰɞɚɏɠ Űɤɜ [é]  əŬɘ [é]  ŬɜŰɑůŰɞɘɢŬ. 
219 ȸɚ. ɡˊ' Ŭɟɘɗ. ˊɟɤŰ. 3614/22.04.2021 ŮˊɘůŰɞɚɐ Űɖɠ [é] . 
220 ȸɚ. Űɖɜ ɡˊ' Ŭɟɘɗ. ˊɟɤŰ. 3603/22.04.2021 ŮˊɘůŰɞɚɐ Űɖɠ [é]  
221 ȸɚ. ɡˊ' Ŭɟɘɗ. ˊɟɤŰ. 3614/22.04.2021 ŮˊɘůŰɞɚɐ Űɖɠ [é] . 
222 ȸɚ. ɡˊ' Ŭɟɘɗ. ˊɟɤŰ. 3661/23.04.2021 ŮˊɘůŰɞɚɐ Űɖɠ [é] . 

https://www.epant.gr/enimerosi/deltia-


ɀȼ ȺɀɄȽɆɇȺɈɇȽȾȼ ȺȾȹɃɆȼ 

59 
 
 

No ɀɏŰɞɢɞɠ 
Main Business 

Activity  
%  

Paper 

ŭɟŬůŰɖɟɘɧŰɖŰŬ 

2 S.A.J.P. ȽȾȺ 
ȺəŭɞŰɘəɐ 

ŭɟŬůŰɖɟɘɧŰɖŰŬ 

ώΧϐ Ⱦɧəəɘɜɞɠ 

ɄɟɤŰŬɗɚɖŰɐɠ 

3 Ƚɓɑůəɞɠ ɆɡɛɛŮŰɞɢɏɠ ȷȺ 
ȺəŰɡˊɤŰɘəɐ 

ŭɟŬůŰɖɟɘɧŰɖŰŬ 

ώΧϐ  

4 ȿɡəŬɓɖŰŰɧɠ ȽȾȺ  
ȺəŭɞŰɘəɐ 

ŭɟŬůŰɖɟɘɧŰɖŰŬ 

ώΧϐ ɆŰɞ ȾŬɟűɑ 

ɆŬɓ/əɞɡ 

5 Sportday ȷȺ 
ȺəŭɞŰɘəɐ 

ŭɟŬůŰɖɟɘɧŰɖŰŬ 

ώΧϐ Sportday 

6 ȾɧɜŰɟŬ ȽȾȺ 
ȺəŭɞŰɘəɐ 

ŭɟŬůŰɖɟɘɧŰɖŰŬ 

ώΧϐ Kontra News 

7 ȿɞɘˊɞɘ ɀɏŰɞɢɞɘ223    ώΧϐ  

ɆɈɁɃȿɃ 100.00%  

114. ȼ əɎɗŮŰɖ əɞɘɜɐ ɘŭɘɞəŰɖůɑŬ Űɤɜ ŮəŭɞŰɩɜ ɛŮŰɧɢɤɜ ȺɚŮɡɗŮɟɑŬ Űɞɡ ɇɨˊɞɡ ȷȺ, S.A.J.P. ȽȾȺ, 

ȿɡəŬɓɖŰŰɧɠ ȽȾȺ, Sportday ȷȺ əŬɘ ȾɧɜŰɟŬ ȽȾȺ ˊŬɟŬɛɏɜŮɘ, Ůɜɩ ˊɚɏɞɜ ŭŮɜ űŬɑɜŮŰŬɘ ˊɚɏɞɜ ɜŬ 

ɡˊɎɟɢŮɘ, ɛŮ ɓɎůɖ ŬɡŰɎ ŰŬ ůŰɞɘɢŮɑŬ Űɖɠ ɛŮŰɞɢɘəɐɠ ůɨɜɗŮůɖɠ, əɎɗŮŰɖ əɞɘɜɐ ɘŭɘɞəŰɖůɑŬ Űɞɡ ɛŮŰɧɢɞɡ 

Ⱥɡ. ɀŬɟɘɜɎəɖ, ɞ ɞˊɞɑɞɠ ŮɑɜŬɘ əŬɘ ɞ ɛɞɜŬŭɘəɧɠ ɛɏŰɞɢɞɠ Űɖɠ ŮəŭɞŰɘəɐɠ ALTER EGO. ɆɡɜŮˊŮɑŬ 

Űɖɠ ɤɠ Ɏɜɤ ŬɚɚŬɔɐɠ ůŰɖ ɛŮŰɞɢɘəɐ ůɨɜɗŮůɖ Űɞɡ ˊɟŬəŰɞɟŮɑɞɡ, ŭɘŬűɞɟɞˊɞɘŮɑŰŬɘ əŬɘ Űɞ 

ɛɏɔŮɗɞɠ Űɞɡ ŭŮɑəŰɖ vGUPPI. ȳˊɤɠ ŬɜŬűɏɟɞɡɜ ůɢŮŰɘəɎ ɞɘ ŮɛˊŮɘɟɞɔɜɩɛɞɜŮɠ, ɛŮ ɓɎůɖ Űɖ ɜɏŬ 

ɛŮŰɞɢɘəɐ ůɨɜɗŮůɖ Űɖɠ ȯɟɔɞɠ əŬɘ Űɘɠ ŬˊŬɜŰɐůŮɘɠ Űɞɡ ŬɜŬɔɜɤůŰɘəɞɨ əɞɘɜɞɨ, ŭŮɜ ɡˊɎɟɢŮɘ 

ůɡɜŰŮɚŮůŰɐɠ ŮəŰɟɞˊɐɠ Ŭˊɧ ŮűɖɛŮɟɑŭŮɠ ŬɜŰŬɔɤɜɘůŰɩɜ ˊɟɞɠ ŮűɖɛŮɟɑŭŮɠ Űɤɜ ɜɡɜ ɛŮŰɧɢɤɜ Űɖɠ 

ȯɟɔɞɠ, ɛŮ Űɖɜ ŮɝŬɑɟŮůɖ Űɖɠ ŮűɖɛŮɟɑŭŬɠ ɄɟɩŰɞ ŪɏɛŬ ɔɘŬ Űɖɜ ɞˊɞɑŬ ˊɟɞəɨˊŰŮɘ ůɡɜŰŮɚŮůŰɐɠ 

ŮəŰɟɞˊɐɠ 5% ˊɟɞɠ Űɖɜ ŮűɖɛŮɟɑŭŬ ɆŰɞ ȾŬɟűɑ ɆŬɓ/əɞɡ. ũɘŬ Űɞɜ ɚɧɔɞ ŬɡŰɧ, ɞɘ Ůˊɘɛɏɟɞɡɠ Űɘɛɏɠ Űɞɡ 

ŭŮɑəŰɖ vGUPPI ɏəŬůŰɞɡ ɛŮŰɧɢɞɡ ˊɟɞɠ ɚɞɘˊɏɠ ŮűɖɛŮɟɑŭŮɠ ŮɑɜŬɘ ɛɖŭŮɜɘəɏɠ, ˊɚɖɜ Űɖɠ ˊŮɟɑˊŰɤůɖɠ 

Űɤɜ ŮűɖɛŮɟɑŭɤɜ ȾŬɗɖɛŮɟɘɜɐ əŬɘ ɄɟɩŰɞ ŪɏɛŬ, ˊɞɡ ɧɛɤɠ əŬɘ ˊɎɚɘ ɖ Űɘɛɐ Űɞɡ ŭŮɑəŰɖ 

ŭɘŬɛɞɟűɩɜŮŰŬɘ ůŮ ŮˊɑˊŮŭŬ ɢŬɛɖɚɧŰŮɟŬ Űɞɡ çŬůűŬɚɞɨɠè ɞɟɑɞɡ Űɞɡ 10% (ůɡɔəŮəɟɘɛɏɜŬ 8% əŬɘ 

3% ŬɜŰɑůŰɞɘɢŬ)224.   

 
223 ȺɘŭɘəɧŰŮɟŬ, ɖ [é]Űɞɡ ɛŮŰɞɢɘəɞɨ əŮűŬɚŬɑɞɡ Űɖɠ ȯɟɔɞɠ (ɓɚ. ɡˊô Ŭɟɘɗ. ˊɟɤŰ. 5545/25.06.2021 ŮˊɘůŰɞɚɐ Űɖɠ 

ŮŰŬɘɟɑŬɠ). 
224 ȸɚ. əŬɘ ɡố Ŭɟɘɗ. ˊɟɤŰ. 5926/09.07.2021 ɏəɗŮůɖ Űɖɠ Ŭɟɢɘəɐɠ ɞɛɎŭŬɠ ŮɛˊŮɘɟɞɔɜɤɛɧɜɤɜ ɧˊɞɡ ŬɜŬűɏɟɞɡɜ ɧŰɘ: 

«However, as of 20/5/2021, the stake in Argos by Marinakis Ev. was sold to Lykabettos IKE, the publisher of Sto 

Karfi. This makes the lambdas of To Vima and Ta Nea equal to zero, and the lambda of Sto Karfi equal to 1.57 

after the transaction. There is no diversion from other newspaper to Sto Karfi, except for Proto Thema, which 

has a diversion ratio of 5% to Sto Karfi. For this reason, after the transaction all the VGUPPIs go to zero, 

except for Kathimerini and Proto Thema, which decline to 8% and 3%, respectively (assuming that the margin 

for Proto Thema is the same as that for Alter Ego, since we have no data on the formerôs)è.  
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IV  ȷɂȽɃȿɃũȼɆȼ ɄɅɃȸȿȼɀȷɇɃɆ ȾȷȽ ɄɅɃɇȺȽɁɃɀȺɁȷ ɀȺɇɅȷ 

115. ɀŮ ɓɎůɖ Űɖɜ ˊɟɞɖɔɖɗŮɑůŬ ŬɜɎɚɡůɖ ɚŮəŰɏŬ ŰŬ ŬəɧɚɞɡɗŬ: 

1) ȼ ŬɔɞɟɎ ŭɘŬɜɞɛɐɠ ɇɨˊɞɡ ˊŬɟɞɡůɘɎɕŮɘ ɢŬɟŬəŰɖɟɘůŰɘəɎ ɞɘɞɜŮɑ űɡůɘəɞɨ ɛɞɜɞˊɤɚɑɞɡ 

Űɞ ɞˊɞɑɞ ŮɑɜŬɘ ɘŭɘɤŰɘəɧ əŬɘ ɛɖ ɟɡɗɛɘɕɧɛŮɜɞ. ȷɜŬűɞɟɘəɎ ɛŮ Űɖ ɛɞɜɞˊɤɚɘŬəɐ ŭɞɛɐ 

Űɖɠ ŬɔɞɟɎɠ, ůŰɞ ˊɚŬɑůɘɞ ˊɟɞɖɔɞɨɛŮɜɖɠ ɏɟŮɡɜŬɠ Űɖɠ ũȹȷ ŮˊɘůɖɛŬɑɜŮŰŬɘ ɧŰɘ ɖ 

ˊɚŮɘɞɣɖűɑŬ Űɤɜ űɞɟɏɤɜ Űɖɠ ŮɡɟɨŰŮɟɖɠ ŬɔɞɟɎɠ ɏɜŰɡˊɞɡ ɇɨˊɞɡ, ŮɝɏűɟŬůŮ ŬɜɖůɡɢɑŮɠ, 

ɘŭɑɤɠ ůɢŮŰɘəɎ ɛŮ Űɖ ɛŮɚɚɞɜŰɘəɐ ůɡɛˊŮɟɘűɞɟɎ Űɞɡ ɄɟŬəŰɞɟŮɑɞɡ225.  

2) ȼ ŭɞɛɐ əŬɘ ɛŮŰɞɢɘəɐ ůɨɜɗŮůɖ Űɞɡ ɄɟŬəŰɞɟŮɑɞɡ ŭɘŬɜɞɛɐɠ (ŮɟŮɘŭɧɛŮɜɖ ůŰɖɜ əɞɘɜɐ 

ɘŭɘɞəŰɖůɑŬ ŮəŭɞŰɘəɩɜ ŮŰŬɘɟɘɩɜ) ŰɞɡɚɎɢɘůŰɞɜ ɏɤɠ Űɖɜ ŰŮɚŮɡŰŬɑŬ ŬɚɚŬɔɐ ůŰɖ ɛŮŰɞɢɘəɐ 

ůɨɜɗŮůɖ ůŰɘɠ 20.5.2021 ŭɖɛɘɞɡɟɔŮɑ əɑɜɖŰɟŬ ɔɘŬ ɜŬ ˊɟɞɓɞɨɜ ɞɘ ɛɏŰɞɢɞɘ ůŮ Ŭɨɝɖůɖ 

Űɤɜ Űɘɛɩɜ (əɧůŰɞɡɠ ŭɘŬɜɞɛɐɠ) ˊɟɞɠ ɕɖɛɑŬ Űɤɜ ŬɜŰŬɔɤɜɘůŰɩɜ Űɞɡɠ: 

Ŭ) ɡˊɧ Űɖɜ ɏɜɜɞɘŬ Űɖɠ ɛŮŰŬəɨɚɘůɖɠ Űɞɡ Ŭɡɝɖɛɏɜɞɡ əɧůŰɞɡɠ ůŰɞɡɠ əŬŰŬɜŬɚɤŰɏɠ 

əŬɘ Űɖɠ ůɡɜŬəɧɚɞɡɗɖɠ ŮəŰɟɞˊɐɠ Űɞɡ ŬɜŬɔɜɤůŰɘəɞɨ əɞɘɜɞɨ Űɞɡɠ226, ɐ  

ɓ) ůŮ ŮɜŭŮɢɧɛŮɜɖ Ŭˊɞɟɟɧűɖůɖ Űɞɡ Ŭɡɝɖɛɏɜɞɡ əɧůŰɞɡɠ əŬɘ ůɡɜŬəɧɚɞɡɗɖ 

ŮˊɑˊŰɤůɖ ůŰɘɠ ŮˊŮɜŭɨůŮɘɠ Űɞɡɠ ůŮ ŮɟŮɡɜɖŰɘəɐ ŭɖɛɞůɘɞɔɟŬűɑŬ, əŬɗɘůŰɩɜŰŬɠ Űɞɡɠ 

ɛŮ ŬɡŰɧɜ Űɞɜ Űɟɧˊɞ ɚɘɔɧŰŮɟɞ ŬɜŰŬɔɤɜɘůŰɘəɞɨɠ ŬˊɏɜŬɜŰɘ ůŰɞɡɠ ɛŮŰɧɢɞɡɠ Űɞɡ 

ɄɟŬəŰɞɟŮɑɞɡ227. 

3) ȼ ́ɟɧůűŬŰɖ ŬɚɚŬɔɐ ůŰɖ ɛŮŰɞɢɘəɐ ůɨɜɗŮůɖ ůŰɘɠ 20.5.2021 ɞŭɐɔɖůŮ ůŮ ɛŮŰŬɓɞɚɐ Űɞɡ 

ŭŮɑəŰɖ ŮəŰɟɞˊɐɠ. ȳˊɤɠ ŮˊɘůɖɛɎɜɗɖəŮ ŬɜɤŰɏɟɤ, ɛŮ ɓɎůɖ Űɖ ɜɏŬ ɛŮŰɞɢɘəɐ ůɨɜɗŮůɖ 

Űɖɠ ȯɟɔɞɠ əŬɘ Űɘɠ ŬˊŬɜŰɐůŮɘɠ Űɞɡ ŬɜŬɔɜɤůŰɘəɞɨ əɞɘɜɞɨ, ŭŮɜ ɡˊɎɟɢŮɘ ůɡɜŰŮɚŮůŰɐɠ 

ŮəŰɟɞˊɐɠ Ŭˊɧ ŮűɖɛŮɟɑŭŮɠ ŬɜŰŬɔɤɜɘůŰɩɜ ˊɟɞɠ ŮűɖɛŮɟɑŭŮɠ Űɤɜ ɜɡɜ ɛŮŰɧɢɤɜ Űɖɠ 

ȯɟɔɞɠ, ɛŮ Űɖɜ ŮɝŬɑɟŮůɖ Űɖɠ ŮűɖɛŮɟɑŭŬɠ ɄɟɩŰɞ ŪɏɛŬ ɔɘŬ Űɖɜ ɞˊɞɑŬ ˊɟɞəɨˊŰŮɘ 

ůɡɜŰŮɚŮůŰɐɠ ŮəŰɟɞˊɐɠ 5% ˊɟɞɠ Űɖɜ ŮűɖɛŮɟɑŭŬ ɆŰɞ ȾŬɟűɑ ɆŬɓ/əɞɡ. ũɘŬ Űɞ ɚɧɔɞ 

ŬɡŰɧ, ɞɘ Ůˊɘɛɏɟɞɡɠ Űɘɛɏɠ Űɞɡ ŭŮɑəŰɖ vGUPPI ɏəŬůŰɞɡ ɛŮŰɧɢɞɡ ˊɟɞɠ ɚɞɘˊɏɠ 

ŮűɖɛŮɟɑŭŮɠ ŮɑɜŬɘ ɛɖŭŮɜɘəɏɠ, ˊɚɖɜ Űɖɠ ˊŮɟɑˊŰɤůɖɠ Űɤɜ ŮűɖɛŮɟɑŭɤɜ ȾŬɗɖɛŮɟɘɜɐ əŬɘ 

ɄɟɩŰɞ ŪɏɛŬ, ˊɞɡ ɧɛɤɠ əŬɘ ˊɎɚɘ ɖ Űɘɛɐ Űɞɡ ŭŮɑəŰɖ ŭɘŬɛɞɟűɩɜŮŰŬɘ ůŮ ŮˊɑˊŮŭŬ 

ɢŬɛɖɚɧŰŮɟŬ Űɞɡ çŬůűŬɚɞɨɠè ɞɟɑɞɡ Űɞɡ 10% (ůɡɔəŮəɟɘɛɏɜŬ 8% əŬɘ 3% ŬɜŰɑůŰɞɘɢŬ). 

Ⱥˊɞɛɏɜɤɠ, ɛŮ Űɖɜ ɡˊɎɟɢɞɡůŬ ɛŮŰɞɢɘəɐ ůɨɜɗŮůɖ ŮɚɚŮɑˊŮɘ Űɞ əɑɜɖŰɟɞ Űɤɜ ɛŮŰɧɢɤɜ 

ŮəŭɞŰɩɜ ɜŬ ˊɟɞɓɞɨɜ ůŮ Ŭɨɝɖůɖ Űɖɠ Űɘɛɐɠ ŭɘŬɜɞɛɐɠ. ɇɞ əɑɜɖŰɟɞ ɧɛɤɠ ŬɡŰɧ ŭŮɜ 

ɛˊɞɟŮɑ ɜŬ ŬˊɞəɚŮɘůŰŮɑ ůŮ ɛŮŰɏˊŮɘŰŬ ŬɚɚŬɔɐ Űɖɠ ɛŮŰɞɢɘəɐɠ ůɨɜɗŮůɖɠ Űɞɡ 

ˊɟŬəŰɞɟŮɑɞɡ, ŮɑŰŮ ɛŮ Űɖɜ ŮˊɎɜɞŭɞ Űɞɡ Ⱥɡ. ɀŬɟɘɜɎəɖ ɐ ŮəŭɞŰɘəɩɜ ŮˊɘɢŮɘɟɐůŮɤɜ ˊɞɡ 

ŮɚɏɔɢŮɘ ɤɠ ɛŮŰɧɢɞɡ, ŮɑŰŮ ɛŮ Űɖ ůɡɛɛŮŰɞɢɐ ůŰɖ ɛŮŰɞɢɘəɐ ůɨɜɗŮůɖ Űɞɡ ȯɟɔɞɠ Ɏɚɚɤɜ 

ŮəŭɞŰɘəɩɜ ŮˊɘɢŮɘɟɐůŮɤɜ ɔɘŬ Űɘɠ ɞˊɞɑŮɠ ɞ ůɡɜŰŮɚŮůŰɐɠ ŮəŰɟɞˊɐɠ ɛˊɞɟŮɑ ɜŬ ŮɑɜŬɘ 

ɡɣɖɚɧŰŮɟɞɠ Űɞɡ 10%, ɏůŰɤ əŬɘ ŮɎɜ ŬɡŰɐ ɖ ůɡɛɛŮŰɞɢɐ ŮɑɜŬɘ ɛŮɘɞɣɖűɘəɐ. Ⱥˊɘˊɚɏɞɜ, 

ɧˊɤɠ ŬɜŬűɏɟɗɖəŮ ˊɟɞɖɔɞɡɛɏɜɤɠ, ɞɘ ŮˊɘˊŰɩůŮɘɠ ůŰɘɠ Űɘɛɏɠ ɚɧɔɤ əɎɗŮŰɞɡ 

ŬˊɞəɚŮɘůɛɞɨ ŮɑɜŬɘ ɛɑŬ ɛɧɜɞ Ŭˊɧ Űɘɠ ˊɘɗŬɜɏɠ ŬɜŰɘŬɜŰŬɔɤɜɘůŰɘəɏɠ ŮəűɎɜůŮɘɠ Űɖɠ 

 
225 ȸɚ. ˊŬɟ. 65 ŬɜɤŰɏɟɤ. ȸɚ. Ůˊɑůɖɠ,  ũɜɤɛɞŭɧŰɖůɖ, ůə. 271. 
226 ȸɚ. ˊŬɟ. 97-98 ŬɜɤŰɏɟɤ. 
227 ȸɚ. ˊŬɟ. 94 ŬɜɤŰɏɟɤ. 
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əɎɗŮŰɖɠ əɞɘɜɐɠ ɘŭɘɞəŰɖůɑŬɠ, ɖ ɞˊɞɑŬ ŬəɧɛŬ ˊŬɟŬŰɖɟŮɑŰŬɘ ůŰɖ ůɡɔəŮəɟɘɛɏɜɖ 

ˊŮɟɑˊŰɤůɖ, ɛɘŬ əŬɘ ŮɝŬəɞɚɞɡɗŮɑ ɜŬ ɡˊɎɟɢŮɘ əɑɜɖŰɟɞ ɔɘŬ Űɖɜ Ŭɨɝɖůɖ Űɞɡ əɧůŰɞɡɠ Űɖɠ 

ŭɘŬɜɞɛɐɠ, ɛɏůɤ Űɖɠ Ŭɨɝɖůɖɠ Űɖɠ Űɘɛɐɠ ŭɘŬɜɞɛɐɠ, ɛŮ ůəɞˊɧ Űɞɜ ˊŮɟɘɞɟɘůɛɧ Űɖɠ 

ˊɞɘɧŰɖŰŬɠ Űɤɜ ˊɟɞɥɧɜŰɤɜ ŬɜŰŬɔɤɜɘůŰɘəɩɜ ŮəŭɞŰɘəɩɜ ŮˊɘɢŮɘɟɐůŮɤɜ, əŬɘ ůɡɜŮˊɩɠ Űɖɜ 

ŬɜŰŬɔɤɜɘůŰɘəɐ Űɞɡɠ ŬˊɞŭɡɜɎɛɤůɖ. Ⱥˊɘˊɚɏɞɜ, ŭŮɜ ɛˊɞɟŮɑ ɜŬ ŬˊɞəɚŮɘůŰŮɑ əŬɘ ɖ 

ˊɘɗŬɜɧŰɖŰŬ ɞɟɘɕɧɜŰɘɞɡ ŬˊɞəɚŮɘůɛɞɨ (horizontal foreclosure) ɡˊɧ 

ɞɟɘůɛɏɜŮɠˊɟɞɦˊɞɗɏůŮɘɠ. ɇɏɚɞɠ, ůŰɖ ůɡɔəŮəɟɘɛɏɜɖ ŮŰŬɘɟɑŬ ɏɢŮɘ ˊŬɟŬŰɖɟɖɗŮɑ ɛɑŬ 

ůɡɢɜɐ ŮɜŬɚɚŬɔɐ ɛŮŰɧɢɤɜ, ɖ ɞˊɞɑŬ ŭŮɜ ɛˊɞɟŮɑ ɜŬ ŬˊɞəɚŮɘůɗŮɑ Ůə Űɤɜ ˊɟɞŰɏɟɤɜ əŬɘ ɖ 

ɞˊɞɑŬ ŭɨɜŬŰŬɘ ɜŬ ŮˊɘűɏɟŮɘ ůɖɛŬɜŰɘəɏɠ ŮˊɘˊŰɩůŮɘɠ ůŰɞɜ ŬɜŰŬɔɤɜɘůɛɧ, ɛŮŰŬɝɨ Ɏɚɚɤɜ 

Ŭɜ Űɞ vGUPPI ůŰɖ ůɡɔəŮəɟɘɛɏɜɖ ˊŮɟɑˊŰɤůɖ ɞŭɖɔŮɑ ůŰɞ ůɡɛˊɏɟŬůɛŬ ɧŰɘ ɞ 

ůɡɜŰŮɚŮůŰɐɠ ŮəŰɟɞˊɐɠ ŮɑɜŬɘ ɡɣɖɚɧŰŮɟɞɠ Űɞɡ 10%. ȼ űɨůɖ Űɞɡ ŬɜŰŬɔɤɜɘůŰɘəɞɨ 

ˊɟɞɓɚɐɛŬŰɞɠ ůŰɞ ůɡɔəŮəɟɘɛɏɜɞ əɚɎŭɞ ŮɟŮɑŭŮŰŬɘ ůŰɞɜ ůɡɜŭɡŬůɛɧ Űɖɠ ˊŬɟɞɡůɑŬɠ 

Ůɜɧɠ ɞɘɞɜŮɑ űɡůɘəɞɨ ɛɞɜɞˊɤɚɑɞɡ ɐ ɓŬůɘəɐɠ ŭɘŮɡəɧɚɡɜůɖɠ, Űɞ ɞˊɞɑɞ ŮɑɜŬɘ ɘŭɘɤŰɘəɧ 

əŬɘ ɛɖ ɟɡɗɛɘɕɧɛŮɜɞ Ŭˊɧ Űɞ ȾɟɎŰɞɠ, ɛŮ Űɖɜ əɎɗŮŰɖ əɞɘɜɐ ɘŭɘɞəŰɖůɑŬ Ŭˊɧ ŮəŭɞŰɘəɏɠ 

ŮŰŬɘɟɑŮɠ ˊɞɡ ŭɟŬůŰɖɟɘɞˊɞɘɞɨɜŰŬɘ ůŰɖɜ ŬɜɎɜŰɖ ŬɔɞɟɎ əŬɘ ŬɜŰŬɔɤɜɑɕɞɜŰŬɘ Űɞɡɠ 

Ɏɚɚɞɡɠ ˊŮɚɎŰŮɠ Űɖɠ ȯɟɔɞɠ. ɇɞ ˊɟɧɓɚɖɛŬ ŬɡŰɧ ɛŮɔɘůŰɞˊɞɘŮɑŰŬɘ ůŮ ˊŮɟɑˊŰɤůɖ ˊɞɡ ŰŬ 

ɛŮɟɑŭɘŬ Űɖɠ ŮəŭɞŰɘəɐɠ ůŰɖɜ ŬɜɎɜŰɖ ŬɔɞɟɎ, ɖ ɏɜŰŬůɖ ŬɜŰŬɔɤɜɘůɛɞɨ (closeness of 

competition) ɛŮŰŬɝɨ Űɤɜ ɛŮŰɧɢɤɜ əŬɘ ɛɖ ɛŮŰɧɢɤɜ ɐ Űɞ ˊɞůɞůŰɧ ɛŮŰɞɢɘəɞɨ 

əŮűŬɚŬɑɞɡ Űɞɡ ɄɟŬəŰɞɟŮɑɞɡ ȹɘŬɜɞɛɐɠ, ɤɠ ɓŬůɘəɐɠ ŭɘŮɡəɧɚɡɜůɖɠ, ˊɞɡ ŮɚɏɔɢŮŰŬɘ Ŭˊɧ 

Űɖ ůɡɔəŮəɟɘɛɏɜɖ ŮəŭɞŰɘəɐ ŮˊɘɢŮɑɟɖůɖ ŮɑɜŬɘ ŬɡɝɖɛɏɜŬ. ȼ ɢɟɐůɖ Ůɜɧɠ ŰŮůŰ vGuppi, 

ɛˊɞɟŮɑ ɜŬ ˊɟɞůűɏɟŮɘ ɏɜŬ űɑɚŰɟɞ ɔɘŬ Űɘɠ ˊŮɟɘˊŰɩůŮɘɠ ŮəŮɑɜŮɠ ˊɞɡ ɞɘ ŬɜŰɘ-

ŬɜŰŬɔɤɜɘůŰɘəɏɠ ůɡɜɏˊŮɘŮɠ (vertical foreclosure) ɗŬ ŮɑɜŬɘ ˊŮɟɘůůɧŰŮɟŮɠ Ŭˊɧ ŰŬ ˊɘɗŬɜɏɠ 

ɞɘəɞɜɞɛɘəɏɠ ŬˊɞŰŮɚŮůɛŬŰɘəɧŰɖŰŮɠ ˊɞɡ ŮɜŭɏɢŮŰŬɘ ɜŬ űɏɟŮɘ ɖ əŬɗŮŰɞˊɞɑɖůɖ, ɏɢɞɜŰŬɠ 

ɓɏɓŬɘŬ ɡˊɧɣɖ ɧŰɘ ɖ ˊɞůɞŰɘəɐ ŬɡŰɐ ŬɜɎɚɡůɖ ɗŬ ˊɟɏˊŮɘ ɜŬ ůɡɛˊɚɖɟɤɗŮɑ əŬɘ Ŭˊɧ ɛɑŬ 

ˊɞɘɞŰɘəɐ ŬɜɎɚɡůɖ Űɤɜ ɡˊɞɚɞɑˊɤɜ ˊŬɟŬɛɏŰɟɤɜ (ˊɞɘɧŰɖŰŬ) ˊɞɡ ŮɜŭɏɢŮŰŬɘ ɜŬ 

ŮˊɖɟŮɎɕɞɜŰŬɘ Ŭˊɧ Űɖɜ əɎɗŮŰɖ əɞɘɜɐ ɘŭɘɞəŰɖůɑŬ ɛɑŬɠ ɓŬůɘəɐɠ ŭɘŮɡəɧɚɡɜůɖɠ, ɧˊɤɠ Űɞ 

ɄɟŬəŰɞɟŮɑɞ ŭɘŬɜɞɛɐɠ ȯɟɔɞɠ.  

116. ȼ ˊɟɞɖɔɖɗŮɑůŬ ɞɘəɞɜɞɛɘəɐ ŬɜɎɚɡůɖ ŮɜŭŮɘəɜɨŮɘ ɧŰɘ ɖ ŭɟŬůŰɖɟɘɞˊɞɑɖůɖ ŮŰŬɘɟɘɩɜ ůŰɞ ůŰɎŭɘɞ Űɖɠ 

ɏəŭɞůɖɠ ˊɟɞɥɧɜŰɤɜ ɇɨˊɞɡ əŬɘ ˊɟŬəŰɧɟŮɡůɖɠ Űɖɠ ŭɘŬɜɞɛɐɠ ŬɡŰɩɜ  ŮɜɏɢŮɘ Űɞɜ əɑɜŭɡɜɞ 

ŰɞɡɚɎɢɘůŰɞɜ əɎɗŮŰɞɡ ŬˊɞəɚŮɘůɛɞɨ Űɤɜ ŬɜŰŬɔɤɜɘůŰɩɜ Űɞɡɠ, ŬɜɎɚɞɔŬ ɛŮ Űɖɜ ɘůɢɨ Űɤɜ ŮəŭɞŰɘəɩɜ 

ŬɡŰɩɜ ŮŰŬɘɟɘɩɜ ůŰɖɜ ŬɔɞɟɎ Űɤɜ ŮəŭɧůŮɤɜ əŬɘ Űɞ ɛŮɟɑŭɘɧ Űɞɡɠ ůŰɞ ɛŮŰɞɢɘəɧ əŮűɎɚŬɘɞ Űɞɡ 

ɄɟŬəŰɞɟŮɑɞɡ. Ⱥɜɩ ɛŮ Űɖɜ ɡˊɎɟɢɞɡůŬ ɛŮŰɞɢɘəɐ ůɨɜɗŮůɖ ɏɢŮɘ ˊŮɟɘɞɟɘůŰŮɑ Űɞ Ŭɟɢɘəɩɠ 

ŮɜŰɞˊɘɕɧɛŮɜɞ ˊɟɧɓɚɖɛŬ ůŰɘɠ ȷˊɧɣŮɘɠ, ɖ ŬˊɞɡůɑŬ ŬˊɞŰŮɚŮůɛŬŰɘəɞɨ ŬɜŰŬɔɤɜɘůɛɞɨ ůŰɞɜ 

əɚɎŭɞ əŬɘ ɞɘ ˊɘɗŬɜɏɠ ɗŮɤɟɑŮɠ ɓɚɎɓɖɠ ɚɧɔɤ Űɖɠ ŮˊɘəɟɎŰɖůɖɠ Űɖɠ əɎɗŮŰɖɠ əɞɘɜɐɠ 

ɘŭɘɞəŰɖůɑŬɠ ůŰɖ ŭɞɛɐ əŬɘ ɛŮŰɞɢɘəɐ ůɨɜɗŮůɖ Űɞɡ ˊɟŬəŰɞɟŮɑɞ ŭŮɜ ɛˊɞɟɞɨɜ ɜŬ ŬˊɞəɚŮɘůŰɞɨɜ. 

Ɇəɞˊɧɠ Űɞɡ Ɏɟɗɟɞɡ 11 Ɂ. 3959/2011 ŮɑɜŬɘ, ůɨɛűɤɜŬ ɛŮ Űɞ əŮɑɛŮɜɞ Űɖɠ ŭɘɎŰŬɝɖɠ, ůŮ ŬɡŰɏɠ Űɘɠ 

ˊŮɟɘˊŰɩůŮɘɠ ɖ «ŭɖɛɘɞɡɟɔɑŬ» ůɡɜɗɖəɩɜ ŬˊɞŰŮɚŮůɛŬŰɘəɞɨ ŬɜŰŬɔɤɜɘůɛɞɨ ůŰɞ ůɡɔəŮəɟɘɛɏɜɞ 

əɚɎŭɞ Űɖɠ ɞɘəɞɜɞɛɑŬɠ, əŬɘ ɧɢɘ Ŭˊɚɩɠ ɖ ŭɘɧɟɗɤůɖ Űɤɜ ŬɜŰɘ-ŬɜŰŬɔɤɜɘůŰɘəɩɜ ŮˊɘˊŰɩůŮɤɜ 

ůɡɔəŮəɟɘɛɏɜɤɜ ˊɟŬəŰɘəɩɜ, ɧˊɤɠ ŬɡŰɧ ɘůɢɨŮɘ ɔɘŬ Űɖɜ ŮűŬɟɛɞɔɐ Ůə Űɤɜ ɡůŰɏɟɤɜ Űɤɜ 

əŬɜɧɜɤɜ ŬɜŰŬɔɤɜɘůɛɞɨ. ɆɡɜŮˊɩɠ, Űɞ ratio legis Űɖɠ ŭɘɎŰŬɝɖɠ ŬˊŬɘŰŮɑ Ŭˊɧ Űɖɜ ȺˊɘŰɟɞˊɐ 

ȷɜŰŬɔɤɜɘůɛɞɨ, ɧŰŬɜ ŬůəŮɑ Űɖ ŭɘŬəɟɘŰɘəɐ Űɖɠ ŮɡɢɏɟŮɘŬ ɜŬ ˊŬɟɏɛɓŮɘ ůŮ ɏɜŬɜ əɚɎŭɞ, Űɖɜ 
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ŬɜɎˊŰɡɝɖ ˊɟɞűɡɚŬəŰɘəɩɜ ɛɏŰɟɤɜ (prophylactic remedies)228 ɛŮ ůəɞˊɧ Űɖ ŭɖɛɘɞɡɟɔɑŬ 

ŬˊɞŰŮɚŮůɛŬŰɘəɩɜ ůɡɜɗɖəɩɜ ŬɜŰŬɔɤɜɘůɛɞɨ, ɧɢɘ ɛɧɜɞ ůŰɖ ůɡɔəŮəɟɘɛɏɜɖ ɢɟɞɜɘəɐ ůŰɘɔɛɐ 

ŬɚɚɎ əŬɘ ůŮ ɓɎɗɞɠ ɢɟɧɜɞɡ, ɏɢɞɜŰŬɠ ɡˊɧɣɖ ɧŰɘ ɖ ŬˊɞɡůɑŬ ůɡɜɗɖəɩɜ ŬˊɞŰŮɚŮůɛŬŰɘəɞɨ 

ŬɜŰŬɔɤɜɘůɛɞɨ ůŮ ɓɎɗɞɠ ɢɟɧɜɞɡ, ɛˊɞɟŮɑ ɜŬ ŮˊɘŭɟɎůŮɘ Űɧůɞ ůŰɘɠ ůŰɟŬŰɖɔɘəɏɠ ɧůɞ əŬɘ ůŰŬ 

əɑɜɖŰɟŬ Űɤɜ ŮŰŬɘɟɘɩɜ ůŰɞɜ ůɡɔəŮəɟɘɛɏɜɞ əɚɎŭɞ, ɞɘ ɞˊɞɑŮɠ ŬůűŬɚɩɠ ɚŬɛɓɎɜɞɡɜ ɡˊɧɣɖ Űɞɡɠ 

Űɞ ɔŮɜɘəɧŰŮɟɞ ɗŮůɛɘəɧ ˊɚŬɑůɘɞ Űɞ ɞˊɞɑɞ ůɡɜŮˊɩɠ əŬɗɞɟɑɕŮɘ əŬɘ Űɖ ŭɞɛɐ Űɖɠ ŬɔɞɟɎɠ ŬɚɚɎ 

əŬɘ Űɖ ɛɞɟűɐ əŬɘ ɏɜŰŬůɖ Űɖɠ ŬɜŰŬɔɤɜɘůŰɘəɐɠ ŭɘŬŭɘəŬůɑŬɠ.  

117. ɀŮ ɓɎůɖ Űɖɜ ˊɟɞɖɔɖɗŮɑůŬ ŬɜɎɚɡůɖ ˊɟɞŰŮɑɜŮŰŬɘ ɜŬ ˊɟɞəɟɘɗɞɨɜ ɛɏŰɟŬ ŰŬ ɞˊɞɑŬ ɜŬ 

ŬɜŰŬˊɞəɟɑɜɞɜŰŬɘ ůŰɖɜ ŮɜŰɞˊɘɕɧɛŮɜɖ ŬˊɞɡůɑŬ ůɡɜɗɖəɩɜ ŬɜŰŬɔɤɜɘůɛɞɨ ůɨɛűɤɜŬ ɛŮ Űɖɜ Ŭɟɢɐ Űɖɠ 

ŬɜŬɚɞɔɘəɧŰɖŰŬɠ, əŬ ɜŬ ŭɖɛɘɞɡɟɔɞɨɜ Űɘɠ əŬŰɎɚɚɖɚŮɠ ŬɜŰŬɔɤɜɘůŰɘəɏɠ ůɡɜɗɐəŮɠ ůŰɞɜ əɚɎŭɞ.  

 
228 ȸɚ. I. Lianos, Competition Law Remedies in Europe, in I. Lianos & D. Geradin (eds.), Handbook of 

European Competition Law (Edward Elgar, 2013), 362;  
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V ɄȽŪȷɁȷ ɀȺɇɅȷ  

118. ȾŬŰɤŰɏɟɤ ˊŬɟɞɡůɘɎɕɞɜŰŬɘ ˊɟɩŰŬ ůɡɜɞˊŰɘəɎ ŰŬ ɛɏŰɟŬ ˊɞɡ ˊɟɞŰɎɗɖəŬɜ ɛŮ Űɖ ũɜɤɛɞŭɧŰɖůɖ 

ůɢŮŰɘəɎ ɛŮ Űɖɜ ɛɖ ɨˊŬɟɝɖ ůɡɜɗɖəɩɜ ŬˊɞəɚŮɘůŰɘəɞɨ ŬɜŰŬɔɤɜɘůɛɞɨ, ɚɧɔɤ Űɖɠ ŭɞɛɐɠ Űɞɡ əɚɎŭɞɡ 

əŬɘ Űɤɜ Ůˊɘɛɏɟɞɡɠ Ŭɔɞɟɩɜ. ȳˊɤɠ ŮˊɘůɖɛŬɑɜŮŰŬɘ ůŰɖ ũɜɤɛɞŭɧŰɖůɖ « [é] ɖ ŭɘŮɟŮɨɜɖůɖ Űɞɡ 

ŮɜŭŮɢɞɛɏɜɞɡ ɚɐɣɖɠ ɛɏŰɟɤɜ ˊɞɡ Ŭűɞɟɞɨɜ ůŰɖ (i) ɜɞɛɘəɐ ɛɞɟűɐ Űɤɜ ˊŬɟɧɢɤɜ ɡˊɖɟŮůɘɩɜ 

ˊɟŬəŰɧɟŮɡůɖɠ ȰɜŰɡˊɞɡ ɇɨˊɞɡ, (ii) ŰɟɞˊɞˊɞɘɐůŮɘɠ ůŰɞ ɡˊɎɟɢɞɜ ɗŮůɛɘəɧ ˊɚŬɑůɘɞ ɐ/əŬɘ (iii) ɛɏŰɟɤɜ 

ˊɞɡ Ŭűɞɟɞɨɜ ůŮ ˊŬɟɏɛɓŬůɖ ůŰɖɜ ɑŭɘŬ Űɖɜ ŬɔɞɟɎ ɇɨˊɞɡ, ɗŬ ˊɟɏˊŮɘ ɜŬ ůŰɞɢŮɨŮɘ ůŰɞ ɜŬ ŭɘŬůűŬɚɑůŮɘ 

Űɧůɞ ŰŬ ˊɚŮɞɜŮəŰɐɛŬŰŬ ˊɞɡ űɏɟŮɘ ůŰɞɡɠ əŬŰŬɜŬɚɤŰɏɠ əŬɘ Űɞ əɞɘɜɤɜɘəɧ ůɨɜɞɚɞ ɞ ɡɔɘɐɠ 

ŬɜŰŬɔɤɜɘůɛɧɠ, ɧůɞ əŬɘ Űɖɜ ˊɞɚɡűɤɜɑŬ Űɞɡ ɇɨˊɞɡ, ɡˊɧ Űɖɜ ɏɜɜɞɘŬ Űɖɠ ŭɘŬůűɎɚɘůɖɠ Űɖɠ ɨˊŬɟɝɖɠ 

ˊɚɞɡɟŬɚɘůɛɞɨ ůŰŬ ɛɏůŬ Ůɜɖɛɏɟɤůɖɠ əŬɘ Űɖɜ Ůɨɟɡɗɛɖ ɚŮɘŰɞɡɟɔɑŬ Űɖɠ ŬɔɞɟɎɠ, ɧɢɘ ɛɧɜɞ ůŰɞ ˊŬɟɧɜ 

ŬɚɚɎ əŬɘ ɛŮɚɚɞɜŰɘəɎ. ȾɟɑɜŮŰŬɘ ŭŮ ŬɜŬɔəŬɑɞ ɖ ůŰɎɗɛɘůɖ ŬɡŰɩɜ Űɤɜ ˊɞɘəɑɚɤɜ ˊŬɟŬɛɏŰɟɤɜ ɜŬ 

ɔɑɜŮɘ Ŭˊɧ ɗŮůɛɞɨɠ Űɖɠ ɄɞɚɘŰŮɑŬɠ, ɞɘ ɞˊɞɑɞɘ ɏɢɞɡɜ ŮɡɟɨŰŮɟɖ ɜɞɛɘɛɞˊɞɑɖůɖ ɜŬ ˊɟɞɓɞɨɜ ůŮ ůŰɎɗɛɘůɖ 

Űɞɡ ɔŮɜɘəɞɨ ůɡɛűɏɟɞɜŰɞɠ, ŬəɧɛŬ əŬɘ ůŮ ˊŮɟɘˊŰɩůŮɘɠ ˊɞɡ ŬɡŰɧ ŭŮɜ ůɡɛˊɑˊŰŮɘ ɛŮ Űɖɜ ˊɟɞůŰŬůɑŬ Űɞɡ 

ɡɔɘɞɨɠ ŬɜŰŬɔɤɜɘůɛɞɨ»229. 

119. ɆŰɖ ůɡɜɏɢŮɘŬ, ŬɜŬɚɨŮŰŬɘ ɖ ŬɟɛɞŭɘɧŰɖŰŬ Űɖɠ Ⱥȷ ɜŬ ɡɘɞɗŮŰɐůŮɘ ɛɏŰɟŬ ɔɘŬ Űɖ ŭɖɛɘɞɡɟɔɑŬ ůɡɜɗɖəɩɜ 

ŬˊɞŰŮɚŮůɛŬŰɘəɞɨ ŬɜŰŬɔɤɜɘůɛɞɨ əŬɘ ˊŬɟŬŰɑɗŮɜŰŬɘ əɎˊɞɘŬ ɛɏŰɟŬ, ŰŬ ɞˊɞɑŬ ŮɜŭŮɢɞɛɏɜɤɠ ɗŬ 

ɛˊɞɟɞɨůŬɜ ɜŬ ɡɘɞɗŮŰɖɗɞɨɜ Ŭˊɧ Űɖɜ Ⱥȷ ɓɎůŮɘ Űɞɡ Ɏɟɗɟɞɡ 11 Ɂ. 3959/2011 Ůűɧůɞɜ ŬɡŰɎ 

əɟɘɗɞɨɜ ɤɠ çŬˊɞɚɨŰɤɠ ŬɜŬɔəŬɑŬ, ˊɟɧůűɞɟŬ əŬɘ ůɨɛűɤɜŬ ɛŮ Űɖɜ Ŭɟɢɐ Űɖɠ 

ŬɜŬɚɞɔɘəɧŰɖŰŬɠè.  

120. ɆŮ əɎɗŮ ˊŮɟɑˊŰɤůɖ, əŬɘ ɓɎůŮɘ Űɤɜ əŮɑɛŮɜɤɜ ŭɘŬˊɘůŰɩůŮɤɜ ůŰɖ ũɜɤɛɞŭɧŰɖůɖ, ɖ ɄɞɚɘŰŮɑŬ ŮɑɜŬɘ 

ŬɟɛɧŭɘŬ ɜŬ ɡɘɞɗŮŰɐůŮɘ ŭɏůɛɖ ɛɏŰɟɤɜ ˊɞɡ ŮəűŮɨɔɞɡɜ Űɤɜ ŬɟɛɞŭɘɞŰɐŰɤɜ Űɖɠ Ⱥȷ.  

V.1 ɄɅɃɇȺȽɁȳɀȺɁȷ ɀȺɇɅȷ ɆɇȼɁ ũɁɋɀɃȹɃɇȼɆȼ ɇɃɈ 2020 

V.1.1 Ⱥˊɑ ɇɖɠ Ɂɞɛɘəɐɠ ɀɞɟűɐɠ ɇɞɡ ɄɟŬəŰɞɟŮɑɞɡ ȹɘŬɜɞɛɐɠ ɇɨˊɞɡ 

121. ȼ ũɜɤɛɞŭɧŰɖůɖ ŮɝɏŰŬůŮ ˊɟɩŰŬ ɛɏŰɟŬ ŬɜŬűɞɟɘəɎ ɛŮ Űɖɜ ŬɚɚŬɔɐ Űɖɠ ɜɞɛɘəɐɠ ɛɞɟűɐɠ Űɞɡ 

ɄɟŬəŰɞɟŮɑɞɡ əŬɘ ŬɜŬűɏɟŮɘ ŮɘůŬɔɤɔɘəɎ ɗɏŰɞɜŰŬɠ Űɞ ɔŮɜɘəɧŰŮɟɞ ˊɚŬɑůɘɞ ɧŰɘ «ɗŬ ɛˊɞɟɞɨůŮ ɜŬ 

ŮɝŮŰŬůŰŮɑ ɖ ɗŮůɛɞɗɏŰɖůɖ əŬŰɎɚɚɖɚɞɡ ɜɞɛɞɗŮŰɘəɞɨ ˊɚŬɘůɑɞɡ ɩůŰŮ ɜŬ ɛɖɜ ŮɑɜŬɘ ŭɡɜŬŰɧ ɛɘŬ 

ɛŮɛɞɜɤɛɏɜɖ ɐ ɛŮɛɞɜɤɛɏɜŮɠ ŮəŭɞŰɘəɏɠ ŮŰŬɘɟɑŮɠï ɛɏŰɞɢɞɘ Űɞɡ ˊɟŬəŰɞɟŮɑɞɡ ɜŬ Ŭůəɞɨɜ Űɞɜ ɏɚŮɔɢɞ ůŮ 

ŬɡŰɧ ɐ ɜŬ ɏɢɞɡɜ əŬɗɞɟɘůŰɘəɐ Ůˊɘɟɟɞɐ (material influence) ůŰɖɜ ˊɞɚɘŰɘəɐ əŬɘ ůŰɟŬŰɖɔɘəɐ ŬɡŰɞɨ»230. 

ɆŮ ŬɡŰɧ Űɞ ˊɚŬɑůɘɞ ˊɟɞŰŮɑɜŮɘ ŰŬ ŬəɧɚɞɡɗŬ:  

122. ɄɟɩŰɞɜ, Űɖ ŭɘŮɟŮɨɜɖůɖ Űɖɠ ˊɘɗŬɜɧŰɖŰŬɠ ɖ ŮŰŬɘɟɑŬ ŭɘŬɜɞɛɐɠ ɏɜŰɡˊɞɡ ɇɨˊɞɡ ɜŬ ɏɢŮɘ 

ůɡɜŮŰŬɘɟɘůŰɘəɐ ɛɞɟűɐ ˊɟɞəŮɘɛɏɜɞɡ ɜŬ ŭɘŬůűŬɚɘůŰŮɑ ɖ ŬɜŰŬɔɤɜɘůŰɘəɐ ɞɡŭŮŰŮɟɧŰɖŰŬ ɛŮŰŬɝɨ Űɤɜ 

ŮəŭɞŰɩɜ ůŰɞ ůŰɎŭɘɞ Űɖɠ ŭɘŬɜɞɛɐɠ Űɤɜ ŮɜŰɨˊɤɜ Űɞɡɠ. ȼ ɚɨůɖ ŬɡŰɐ ŭɘŬűŬɑɜŮŰŬɘ ɤɠ ˊɘɗŬɜɧɜ 

ˊɟɞůűɞɟɧŰŮɟɖ ɔɘŬ Űɖɜ ŮɝŬůűɎɚɘůɖ ůɡɜɗɖəɩɜ ɑůɖɠ ɛŮŰŬɢŮɑɟɘůɖɠ ɧɚɤɜ Űɤɜ ˊɟɞɠ ŭɘŬɜɞɛɐ ŮɜŰɨˊɤɜ 

Űɤɜ ŮəŭɞŰɘəɩɜ ŮˊɘɢŮɘɟɐůŮɤɜ ˊɞɡ ɗŬ ůɡɛɛŮŰɏɢɞɡɜ ůŮ ŬɡŰɐ, ˊɟɞŬůˊɑɕɞɜŰŬɠ ɛŮ ŬɡŰɧ Űɞɜ Űɟɧˊɞ Űɖɜ 

ˊɞɚɡűɤɜɑŬ Űɞɡ ɇɨˊɞɡ. ɄŬɟɎ ŰŬɨŰŬ, ˊɟɏˊŮɘ ɜŬ ɚɖűɗŮɑ ɡˊɧɣɖ ɧŰɘ ɖ ůɨůŰŬůɖ ůɡɜŮŰŬɘɟɘůŰɘəɐɠ 

ŮˊɘɢŮɑɟɖůɖɠ ŮɛˊŮɟɘɏɢŮɘ əŬɘ ŬŭɡɜŬɛɑŮɠ, ɞɘ ɞˊɞɑŮɠ ůɢŮŰɑɕɞɜŰŬɘ ˊɟɤŰɑůŰɤɠ ɛŮ Űɖ ŭɡůəɞɚɑŬ 

 
229 ȸɚ. ũɜɤɛɞŭɧŰɖůɖ, ůŮɚ. 9. 
230 ȸɚ. ůɢŮŰɘəɎ ũɜɤɛɞŭɧŰɖůɖ ˊŬɟ. 288 Ůˊ. 
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ɚɐɣɖɠ ŮˊɘɢŮɘɟɖɛŬŰɘəɩɜ ŬˊɞűɎůŮɤɜ, əŬɗɩɠ ŮɜŭɏɢŮŰŬɘ ɜŬ ɛɖɜ ŮɑɜŬɘ ŮɡɏɚɘəŰɞ ůɢɐɛŬ əŬɘ ŰɞɨŰɞ 

ŭɘɧŰɘ, Űɞ ȹɘɞɘəɖŰɘəɧ Ɇɡɛɓɞɨɚɘɞ Űɞɡ ůɡɜŮŰŬɘɟɘůɛɞɨ, ůɨɛűɤɜŬ ɛŮ Űɞ ɜɧɛɞ ŬˊŬɟŰɑɕŮŰŬɘ Ŭˊɧ 

ŰɞɡɚɎɢɘůŰɞɜ ˊɏɜŰŮ (5) ɛɏɚɖ, Űɞ ɞˊɞɑɞ ˊɟŬəŰɘəɎ ůɖɛŬɑɜŮɘ ɧŰɘ ŮɎɜ Űɞ ŬˊɞűŬůɘůŰɘəɧ ɧɟɔŬɜɞ Űɞɡ 

ůɡɜŮŰŬɘɟɘůɛɞɨ ŭŮɜ ŮɑɜŬɘ ɞɚɘɔɞɛŮɚɏɠ (5 ɏɤɠ 10 ŬŰɧɛɤɜ) ŬɚɚɎ ˊɞɚɡɛŮɚɏɠ, ɗŬ ŮɑɜŬɘ ŭɡůɢŮɟɐɠ ɖ 

ɚɐɣɖ ŬˊɞűɎůŮɤɜ231. 

123. ȹŮɨŰŮɟɞɜ, ɖ ũɜɤɛɞŭɧŰɖůɖ ŮˊɘůɖɛŬɑɜŮɘ ɧŰɘ çɞ ɜɞɛɞɗɏŰɖɠ ɛˊɞɟŮɑ Ůˊɑůɖɠ ɜŬ ŭɖɛɘɞɡɟɔɐůŮɘ ɛɑŬ ɜɏŬ 

Ůɘŭɘəɐ ɜɞɛɘəɐ ɛɞɟűɐ ɡɓɟɘŭɘəɞɨ ɛɖ əŮɟŭɞůəɞˊɘəɞɨ (ŬɚɚɎ əŮűŬɚŬɘɞɡɢɘəɞɨ) ɞɟɔŬɜɘůɛɞɨ ɔɘŬ Űɖ 

ŭɘŬɜɞɛɐ Űɞɡ ɇɨˊɞɡ [é] ɖ ɞˊɞɑŬ ɗŬ ɏɢŮɘ ɤɠ ŬűŮŰɖɟɑŬ Űɖɜ ˊŬɟŬŭɞɢɐ ɧŰɘ ɖ Ůɜɖɛɏɟɤůɖ ŮɑɜŬɘ ɏɜŬ 

ŭɖɛɧůɘɞ ŬɔŬɗɧ ˊɞɡ ɢɟɐɕŮɘ ůɖɛŬɜŰɘəɩɜ ŮˊŮɜŭɨůŮɤɜ, Űɧůɞ ůŰɞ ůŰɎŭɘɞ Űɖɠ ˊŬɟŬɔɤɔɐɠ Űɖɠ, ɧůɞ əŬɘ 

ůŰɞ ůŰɎŭɘɞ ŭɘŬɜɞɛɐɠ Űɖɠ»232. ɇɞ ɛŮŰɞɢɘəɧ əŮűɎɚŬɘɞ Űɞɡ ɃɟɔŬɜɘůɛɞɨ ŬɡŰɞɨ ɗŬ ˊɟɏˊŮɘ ɜŬ ŮɑɜŬɘ 

ŬɜɞɘɢŰɧ ɧɢɘ ɛɧɜɞ ůŮ ɧɚɞɡɠ Űɞɡɠ ŮəŭɧŰŮɠ, ŬɚɚɎ Ůˊɑůɖɠ ůŰɞɡɠ ŮɟɔŬɕɧɛŮɜɞɡɠ ůŰɞɜ ɇɨˊɞ, Űɞ 

ŬɜŬɔɜɤůŰɘəɧ əɞɘɜɧ, əŬɘ Űɞ ŮɡɟɨŰŮɟɞ əɞɘɜɧ ɛɏůɤ Űɖɠ ŭɡɜŬŰɧŰɖŰŬɠ ɛɖɢŬɜɘůɛɩɜ ɢɟɖɛŬŰɞŭɧŰɖůɖɠ 

Ŭˊɧ Űɞ ˊɚɐɗɞɠ (crowd funding). Ⱥˊɑůɖɠ, ɗŬ ůŰɖɟɑɕŮŰŬɘ ůŮ Ůɘŭɘəɞɨɠ əŬɜɧɜŮɠ ŭɘŬəɡɓɏɟɜɖůɖɠ ˊɞɡ 

ɗŬ Ůɜɘůɢɨɞɡɜ Űɞ ůɡɛɛŮŰɞɢɘəɧ Űɞɡ ɢŬɟŬəŰɐɟŬ. ȺɘŭɘəɎ, ɗŬ ˊɟɞɓɚɏˊŮŰŬɘ ɧŰɘ ɖ ŮɘůűɞɟɎ əŮűŬɚŬɑɞɡ 

ˊɎɜɤ Ŭˊɧ ɏɜŬ ˊɞůɞůŰɧ Űɞɡ ɛŮŰɞɢɘəɞɨ əŮűŬɚŬɑɞɡ Űɞɡ ɃɟɔŬɜɘůɛɞɨ (ŮɜŭŮɘəŰɘəɎ ŬɜŬűɏɟŮŰŬɘ Űɞ 

10%) ɗŬ ŭɑɜŮɘ ˊŮɟɘɞɟɘůɛɏɜŬ ŭɘəŬɘɩɛŬŰŬ ɣɐűɞɡ, Ůɜɩ ɗŬ ŮɜɘůɢɨŮŰŬɘ Űɞ ůɢŮŰɘəɧ ɓɎɟɞɠ ˊɞɡ ɗŬ 

ɏɢɞɡɜ ůŰɖ ɚɐɣɖ ŬˊɞűɎůŮɤɜ Űɞ ŬɜŬɔɜɤůŰɘəɧ əɞɘɜɧ, ɞɘ ŭɖɛɞůɘɞɔɟɎűɞɘ əŬɘ Ɏɚɚɞɘ ŮɟɔŬɕɧɛŮɜɞɘ 

ůŰɞɜ ɇɨˊɞ, əŬɘ Űɞ ŮɡɟɨŰŮɟɞ əɞɘɜɧ ˊɞɡ ɗŬ ůɡɛɛŮŰɏɢŮɘ ůŰɖ ɢɟɖɛŬŰɞŭɧŰɖůɖ Űɞɡ ɃɟɔŬɜɘůɛɞɨ, ɛŮ 

ůəɞˊɧ ɜŬ ŭɘŬŰɖɟɖɗŮɑ ɞ ůɡɛɛŮŰɞɢɘəɧɠ ɢŬɟŬəŰɐɟŬɠ Űɖɠ ŭɘŬəɡɓɏɟɜɖůɖɠ Űɞɡ ˊɟŬəŰɞɟŮɑɞɡ ŭɘŬɜɞɛɐɠ 

Ŭˊɧ ɧɚɞɡɠ Űɞɡɠ ŮɜŭɘŬűŮɟɧɛŮɜɞɡɠ űɞɟŮɑɠ. 

124. ɇɟɑŰɞɜ, ɗŬ ɛˊɞɟɞɨůŮ ɜŬ ŮɝŮŰŬůŰŮɑ ɖ ŭɡɜŬŰɧŰɖŰŬ ˊŬɟɞɢɐɠ Űɖɠ ɡˊɖɟŮůɑŬɠ ˊɟŬəŰɧɟŮɡůɖɠ ɇɨˊɞɡ 

ɛɏůɤ ɛɘŬɠ əɟŬŰɘəɐɠ ŮˊɘɢŮɑɟɖůɖɠ, ŭŮŭɞɛɏɜɞɡ ɧŰɘ ɖ ɡˊɧ əɟɑůɖ ŬɔɞɟɎ űɏɟŮɘ ɢŬɟŬəŰɖɟɘůŰɘəɎ 

űɡůɘəɞɨ ɛɞɜɞˊɤɚɑɞɡ (ŮɎɜ ŭŮɜ ɚɖűɗŮɑ ɡˊɧɣɖ ɞ ŭɡɜɖŰɘəɧɠ ŬɜŰŬɔɤɜɘůɛɧɠ Űɤɜ ɣɖűɘŬəɩɜ ɛɏůɤɜ 

Ůɜɖɛɏɟɤůɖɠ) əŬɘ ɓɎůŮɘ Űɖɠ ɞɘəɞɜɞɛɘəɐɠ ɗŮɤɟɑŬɠ ɖ əɟŬŰɘəɞˊɞɑɖůɖ (nationalisation) ŭɨɜŬŰŬɘ ɜŬ 

ŬˊɞŰŮɚɏůŮɘ ɛɑŬ Ŭˊɧ Űɘɠ ɛŮɗɧŭɞɡɠ ŭɘŬɢŮɑɟɘůɖɠ ŰɏŰɞɘɤɜ Ŭɔɞɟɩɜ, ɘŭɑɤɠ ɧŰŬɜ ɖ ˊŬɟɞɢɐ Űɞɡ ůɢŮŰɘəɞɨ 

ˊɟɞɥɧɜŰɞɠ/ɡˊɖɟŮůɑŬɠ ŮɑɜŬɘ ůɖɛŬɜŰɘəɐ ɔɘŬ Űɞ əɞɘɜɤɜɘəɧ ɧűŮɚɞɠ233. ɋůŰɧůɞ, ɖ ũɜɤɛɞŭɧŰɖůɖ 

ŬɜŬɔɜɤɟɑɕŮɘ ɧŰɘ ɖ ɚɨůɖ ŬɡŰɐ ŮɜɏɢŮɘ ŮɔɔŮɜŮɑɠ ŬŭɡɜŬɛɑŮɠ əŬɘ ŭŮɜ ˊɟɞŰŮɑɜŮŰŬɘ ɤɠ əŬŰɎɚɚɖɚɖ 

ɚɨůɖ234.  

125. ɇɏŰŬɟŰɞɜ, əŬɘ ůŮ ŬɡŰɧ Űɞ ˊɚŬɑůɘɞ, ɖ ũɜɤɛɞŭɧŰɖůɖ ŮɝŮŰɎɕŮɘ Ůˊɑůɖɠ Űɖɜ ŬɜɎɗŮůɖ Űɖɠ ŭɘŮɜɏɟɔŮɘŬɠ 

Űɖɠ ŭɘŬɜɞɛɐɠ ȰɜŰɡˊɞɡ ɇɨˊɞɡ ɛɏůɤ Űɤɜ ɆɡɛˊɟɎɝŮɤɜ ȹɖɛɧůɘɞɡ əŬɘ ȽŭɘɤŰɘəɞɨ ɇɞɛɏŬ (ɆȹȽɇ), 

ɤůŰɧůɞ əŬɘ ŬɡŰɐ ɖ ɚɨůɖ ŭŮɜ ˊɟɞəɟɑɜŮŰŬɘ235.  

V.1.2 Ⱥˊɑ ɇɖɠ ȷɔɞɟɎɠ ȹɘŬɜɞɛɐɠ ɇɞɡ ȰɜŰɡˊɞɡ ɇɨˊɞɡ 

126.  ȷɜŬűɞɟɘəɎ ɛŮ Űɘɠ ˊɟɞŰŮɘɜɧɛŮɜŮɠ ɚɨůŮɘɠ, ɞɘ ɞˊɞɑŮɠ ŭɡɜɖŰɘəɎ ɛˊɞɟɞɨɜ ɜŬ ɓŮɚŰɘɩůɞɡɜ Űɘɠ 

ůɡɜɗɐəŮɠ ŬɜŰŬɔɤɜɘůɛɞɨ ůŰɖɜ ŬɔɞɟɎ ŭɘŬɜɞɛɐɠ ɏɜŰɡˊɞɡ ɇɨˊɞɡ, ɖ ũɜɤɛɞŭɧŰɖůɖ ŮɝɏŰŬůŮŰŬ 

ŬəɧɚɞɡɗŬ ɛɏŰɟŬ. 

 
231 ȸɚ. ũɜɤɛɞŭɧŰɖůɖ, ˊŬɟ. 289. 
232 ȸɚ ũɜɤɛɞŭɧŰɖůɖ, ˊŬɟ. 290 ɛŮ ˊŬɟŬˊɞɛˊɐ ůŮ J. Cagé, Saving the Media - Capitalism, Crowdfunding, and 

Democracy, Harvard Univ. Press, 2016. ȼ J. Cagé ɞɟɑůŰɖəŮ ɤɠ ŮɛˊŮɘɟɞɔɜɩɛɞɜŬɠ (ɄɟŬəŰɘəɧ 86/9.12.2020) 

ˊɟɞəŮɘɛɏɜɞɡ ɜŬ ůɡɜŭɟɎɛŮɘ Űɖɜ Ⱥȷ ůŰɖɜ ˊɟɧŰŬůɖ əŬŰɎɚɚɖɚɤɜ ɛɏŰɟɤɜ. 
233 ȸɚ. ũɜɤɛɞŭɧŰɖůɖ, ˊŬɟ. 291. 
234 ȸɚ. ũɜɤɛɞŭɧŰɖůɖ, ˊŬɟ. 293-294 əŬɘ ůŮɚ. 10. 
235 ȸɚ. ũɜɤɛɞŭɧŰɖůɖ, ˊŬɟ. 295-297 əŬɘ ůŮɚ. 10. 

https://www.hup.harvard.edu/results-list.php?author=21796
https://www.hup.harvard.edu/results-list.php?author=21796
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127. ɄɟɩŰɞɜ, Űɖɜ Ůɜɑůɢɡůɖ Űɖɠ ŭɘŬˊɟŬɔɛŬŰŮɡŰɘəɐɠ ŭɨɜŬɛɖɠ Űɤɜ ŮəŭɞŰɘəɩɜ ŮŰŬɘɟɘɩɜ, ɖ ɞˊɞɑŬ 

ɛˊɞɟŮɑ ɜŬ ɔɑɜŮɘ ɛɏůɤ Űɖɠ ŭɖɛɘɞɡɟɔɑŬɠ ɛɑŬɠ ŬɜŰɘůŰŬɗɛɘůŰɘəɐɠ ɘůɢɨɠ ŬɔɞɟɎɠ (countervailing 

power)236. ȷɡŰɧ ɛˊɞɟŮɑ ɜŬ ɔɑɜŮɘ ɛɏůɤ Űɖɠ ŭɡɜŬŰɧŰɖŰŬɠ Űɤɜ ŮəŭɞŰɩɜ ɜŬ ŭɘŬˊɟŬɔɛŬŰŮɡŰɞɨɜ 

ůɡɚɚɞɔɘəɎ, əŬɘ ɧɢɘ ŬŰɞɛɘəɎ, ɛŮ Űɞ ˊɟŬəŰɞɟŮɑɞ ŭɘŬɜɞɛɐɠ Űɨˊɞɡ Űɞɡɠ ɧɟɞɡɠ Űɖɠ ůɡɜŮɟɔŬůɑŬɠ Űɞɡɠ. 

ȼ ůɡɚɚɞɔɘəɐ ŭɘŬˊɟŬɔɛɎŰŮɡůɖ Űɤɜ ɧɟɤɜ Ůɛˊɞɟɘəɐɠ ůɡɜŮɟɔŬůɑŬɠ ɗŬ ŭɨɜŬŰŬɘ ɜŬ ɛɖɜ ŬˊɞŰŮɚɏůŮɘ 

ůŰɧɢɞ ŮűŬɟɛɞɔɐɠ Űɞɡ ŭɘəŬɑɞɡ ŬɜŰŬɔɤɜɘůɛɞɨ, ŮɘŭɘəɎ ɛɘŬɠ əŬɘ ɖ ůɡɚɚɞɔɘəɐ ŭɘŬˊɟŬɔɛɎŰŮɡůɖ ɗŬ 

ˊɟɞəɨˊŰŮɘ Ŭˊɧ ɛɑŬ ɞɟɘɕɧɜŰɘŬ ůɨɛˊɟŬɝɖ ɛŮŰŬɝɨ Űɤɜ ŮəŭɞŰɩɜ ɛŮ əŬɗɞɟɘůɛɧ ŮɜɘŬɑɤɜ Ůɛˊɞɟɘəɩɜ 

ɧɟɤɜ ɔɘŬ ɧɚɞɡɠ (ůɡɛˊŮɟɘɚŬɛɓŬɜɞɛɏɜɖɠ əŬɘ Űɤɜ Űɘɛɩɜ). ȼ ŮűŬɟɛɞɔɐ Ůɜɧɠ ŰɏŰɞɘɞɡ ɛɖɢŬɜɘůɛɞɨ 

ɧɛɤɠ ˊŬɟɞɡůɘɎɕŮɘ əŬɘ ůɖɛŬɜŰɘəɎ ɛŮɘɞɜŮəŰɐɛŬŰŬ. ȾŬŰŬɟɢɐɜ, ɞ ůɢŮŭɘŬůɛɧɠ ɛɑŬɠ Űɡɢɧɜ 

ŮɝŬɑɟŮůɖɠ ɗŬ ˊɟɏˊŮɘ ɜŬ ůɢŮŭɘŬůŰŮɑ ˊɟɞůŮəŰɘəɎ ɏŰůɘ ɩůŰŮ ɜŬ ɛɖɜ ŮˊɘŰɟɏɣŮɘ Űɖɜ əŬɟŰŮɚɞˊɞɑɖůɖ 

Űɖɠ ŬɔɞɟɎɠ əŬɘ Űɖ ůɨɛˊɟŬɝɖ ɛŮŰŬɝɨ Űɤɜ ŮəŭɞŰɩɜ ůŮ ɧŰɘ ŭŮɜ ŮɑɜŬɘ ŬˊŬɟŬɘŰɐŰɤɠ ŬɜŬɔəŬɑɞ ɔɘŬ Űɖ 

ɚŮɘŰɞɡɟɔɑŬ Űɞɡ ɛɖɢŬɜɘůɛɞɨ ůɡɚɚɞɔɘəɩɜ ŭɘŬˊɟŬɔɛŬŰŮɨůŮɤɜ. ȾŬŰɎ ůɡɜɏˊŮɘŬ ɧˊɞɘɞɠ ˊŮɟɘɞɟɘůɛɧɠ 

Űɞɡ ŬɜŰŬɔɤɜɘůɛɞɨ ˊɟɞəɨɣŮɘ Ŭˊɧ Űɖɜ ŭɡɜŬŰɧŰɖŰŬ ůɨɛˊɟŬɝɖɠ Űɤɜ ŮəŭɞŰɩɜ ɢɎɟɖ Űɖɠ ůɡɚɚɞɔɘəɐɠ 

ŭɘŬˊɟŬɔɛɎŰŮɡůɖɠ ɗŬ ˊɟɏˊŮɘ ɜŬ ŮɑɜŬɘ ŬɜɎɚɞɔɞɠ Űɞɡ ɞűɏɚɞɡɠ ˊɞɡ ŮɜŭɏɢŮŰŬɘ ɜŬ ˊɟɞəɨɣŮɘ Ŭˊɧ Űɞɜ 

ˊŮɟɘɞɟɘůɛɧ Űɖɠ ŭɘŬˊɟŬɔɛŬŰŮɡŰɘəɐɠ ɘůɢɨɞɠ Űɞɡ ɛɞɜɞˊɤɚɑɞɡ. Ⱥˊɘˊɚɏɞɜ, ɖ ɜɞɛɘəɐ ɓɎůɖ ɛɏůɤ Űɖɠ 

ɞˊɞɑŬɠ ɗŬ ŮɝŬɘɟŮɗŮɑ ɏɜŬɠ ŰɏŰɞɘɞɠ ɛɖɢŬɜɘůɛɧɠ Ŭˊɧ Űɖɜ ŮűŬɟɛɞɔɐ Űɤɜ əŬɜɧɜɤɜ ŬɜŰŬɔɤɜɘůɛɞɨ 

ŮɜŭɏɢŮŰŬɘ ɜŬ ŭɖɛɘɞɡɟɔɐůŮɘ ˊɟɧɓɚɖɛŬ ŬůűɎɚŮɘŬɠ ŭɘəŬɑɞɡ. ȼ Ⱥȷ ŭŮɜ ɛˊɞɟŮɑ ɜŬ ŮɟɛɖɜŮɨůŮɘ Űɞ 

Ɏɟɗɟɞ 1 Űɞɡ ɜ. 3959/2011 ɤɠ ŮɜŭŮɢɞɛɏɜɤɠ ɜŬ ŮˊɘŰɟɏˊŮɘ ůɡɚɚɞɔɘəɏɠ ŭɘŬˊɟŬɔɛŬŰŮɨůŮɘɠ ɛŮŰŬɝɨ Űɤɜ 

ŮəŭɞŰɩɜ əŬɘ Űɞɡ ˊɟŬəŰɞɟŮɑɞɡ ŮɎɜ ɏɜŬɠ ŰɏŰɞɘɞɠ ɛɖɢŬɜɘůɛɧɠ ɛˊɞɟŮɑ ɜŬ ŬɜŰɘŰɑɗŮŰŬɘ ůŰɞ Ɏɟɗɟɞ 101 

ɆȿȺȺ237. ɆŮ ŬɡŰɐ Űɖɜ ˊŮɟɑˊŰɤůɖ ŭŮɜ ŮɑɜŬɘ ůɑɔɞɡɟɞ ɧŰɘ ɏɜŬɠ ŰɏŰɞɘɞɠ ɛɖɢŬɜɘůɛɧɠ ɛˊɞɟŮɑ ɜŬ 

ŮɛˊɑˊŰŮɘ ůŰɘɠ ɚɑɔŮɠ ŬɡŰɏɠ ˊŮɟɘˊŰɩůŮɘɠ əŬɘ ůŰɘɠ ŮɝŬɘɟŮŰɘəɏɠ ůɡɜɗɐəŮɠ ɧˊɞɡ ůɡɚɚɞɔɘəɏɠ 

ŭɘŬˊɟŬɔɛŬŰŮɨůŮɘɠ ŮɝŬɘɟɏɗɖəŬɜ Ŭˊɧ Űɖɜ ŮűŬɟɛɞɔɐ Űɞɡ 101 ɆȿȺȺ ɓɎůŮɘ Űɖɠ ɜɞɛɞɚɞɔɑŬɠ. 

Ⱥˊɞɛɏɜɤɠ ɛɧɜɞ ŮɎɜ ɛɑŬ ŰɏŰɞɘŬ ŮɝŬɑɟŮůɖ ɗŮůɛɞɗŮŰɖɗŮɑ ůŮ ȺɡɟɤˊŬɥəɧ ŮˊɑˊŮŭɞ, ŮɜŭŮɢɞɛɏɜɤɠ 

ɛŮ əŬŰŮɡɗɡɜŰɐɟɘŮɠ ɔɟŬɛɛɏɠ ɐ ˊɘɞ ɞɡůɘŬůŰɘəɎ ɛŮ ɏɜŬ ɔŮɜɘəɧ əŬɜɞɜɘůɛɧ ŬˊŬɚɚŬɔɐɠ əŬŰɎ 

əŬŰɖɔɞɟɑŬ, ɛˊɞɟŮɑ ɜŬ ɡˊɎɟɝŮɘ ɖ ŬˊŬɟŬɑŰɖŰɖ ŬůűɎɚŮɘŬ ŭɘəŬɑɞɡ ɔɘŬ ɜŬ ˊɟɞɢɤɟɐůŮɘ ɛɑŬ 

ŰɏŰɞɘŬ ɚɨůɖ, ŰɞɡɚɎɢɘůŰɞɜ ɧůɞɜ ŬűɞɟɎ Űɖɜ ŭɖɛɧůɘŬ ŮűŬɟɛɞɔɐ Űɞɡ ŭɘəŬɑɞɡ ŬɜŰŬɔɤɜɘůɛɞɨ238.  

128. ȹŮɨŰŮɟɞɜ, ɧˊɤɠ ŬɜŬɔɜɤɟɑɕŮɘ ɖ ũɜɤɛɞŭɧŰɖůɖ, ŮɜŭŮɢɞɛɏɜɤɠ ɚɨůɖ ůŮ ɞɟɘůɛɏɜŬ Ŭˊɧ ŰŬ 

ˊɟɞɓɚɐɛŬŰŬ ˊɞɡ ŬɜŬűɏɟɗɖəŬɜ ɛˊɞɟŮɑ ɜŬ ŮˊɏɚɗŮɘ ɛɏůɤ Űɖɠ ɗŮůɛɞɗɏŰɖůɖɠ Ůɜɧɠ ȾɩŭɘəŬ 

ɆɡɛˊŮɟɘűɞɟɎɠ (Code of Conduct), ɞ ɞˊɞɑɞɠ ɛˊɞɟŮɑ ɜŬ ŮˊɘɓɚɖɗŮɑ ɤɠ ɛɏŰɟɞ Ŭˊɧ Űɖɜ ȺˊɘŰɟɞˊɐ 

ȷɜŰŬɔɤɜɘůɛɞɨ əŬɘ ɞ ɞˊɞɑɞɠ ɜŬ ŮűŬɟɛɧɕŮŰŬɘ Ŭˊɧ Űɞ ɄɟŬəŰɞɟŮɑɞ əŬɘ ɜŬ ˊŮɟɘɚŬɛɓɎɜŮɘ əŬɜɧɜŮɠ 

ɧůɞɜ ŬűɞɟɎ ůŰɖ ɛɖ ɡɘɞɗɏŰɖůɖ ˊɟŬəŰɘəɩɜ ˊɞɡ ŬɜŰɘŰɑɗŮɜŰŬɘ ůŰɖɜ Ŭɟɢɐ Űɖɠ ŬɜŰŬɔɤɜɘůŰɘəɐɠ 

ɞɡŭŮŰŮɟɧŰɖŰŬɠ239. ȯɚɚŮɠ Ŭɟɢɏɠ ɞɘ ɞˊɞɑŮɠ ŭɨɜŬɜŰŬɘ ɜŬ ŮűŬɟɛɞůŰɞɨɜ Ŭˊɧ Űɞɜ ȾɩŭɘəŬ ŬˊɞŰŮɚɞɨɜ 

ɞɘ Ŭɟɢɏɠ Űɖɠ çŭɑəŬɘɖɠ ɛŮŰŬɢŮɑɟɘůɖɠè Űɤɜ ɛɖ əŬɗŮŰɞˊɞɘɖɛɏɜɤɜ ˊŮɚŬŰɩɜ Űɞɡ ˊɟŬəŰɞɟŮɑɞɡ, ɖ 

 
236 ȸɚ. ũɜɤɛɞŭɧŰɖůɖ, ˊŬɟ. 301-302. 
237 ɆɖɛŮɘɩɜŮŰŬɘ ɧŰɘ ɛŮ Űɞ Ɏɟɗɟɞ 3(1) Űɞɡ ȾŬɜɞɜɘůɛɞɨ Ŭɟɘɗ. 1/2003 Űɞɡ Ɇɡɛɓɞɡɚɑɞɡ, Űɖɠ 16ɖɠ ȹŮəŮɛɓɟɑɞɡ 2002, 

ɔɘŬ Űɖɜ ŮűŬɟɛɞɔɐ Űɤɜ əŬɜɧɜɤɜ ŬɜŰŬɔɤɜɘůɛɞɨ ˊɞɡ ˊɟɞɓɚɏˊɞɜŰŬɘ ůŰŬ ɎɟɗɟŬ 81 əŬɘ 82 Űɖɠ ůɡɜɗɐəɖɠ, [2003] 

L1/1 , ç(ɞ)ůɎəɘɠ ɞɘ Ŭɟɢɏɠ ŬɜŰŬɔɤɜɘůɛɞɨ Űɤɜ əɟŬŰɩɜ ɛŮɚɩɜ ɐ ŰŬ ŮɗɜɘəɎ ŭɘəŬůŰɐɟɘŬ ŮűŬɟɛɧɕɞɡɜ Űɖɜ Ůɗɜɘəɐ 

ɜɞɛɞɗŮůɑŬ ŬɜŰŬɔɤɜɘůɛɞɨ ůŮ ůɡɛűɤɜɑŮɠ, ŬˊɞűɎůŮɘɠ ŮɜɩůŮɤɜ ŮˊɘɢŮɘɟɐůŮɤɜ ɐ ŮɜŬɟɛɞɜɘůɛɏɜŮɠ ˊɟŬəŰɘəɏɠ əŬŰɎ 

Űɖɜ ɏɜɜɞɘŬ Űɞɡ Ɏɟɗɟɞɡ [101] ˊŬɟɎɔɟŬűɞɠ 1 Űɖɠ ůɡɜɗɐəɖɠ, ɞɘ ɞˊɞɑŮɠ ŮɑɜŬɘ ˊɘɗŬɜɧɜ ɜŬ ŮˊɖɟŮɎůɞɡɜ Űɞ Ůɛˊɧɟɘɞ 

ɛŮŰŬɝɨ əɟŬŰɩɜ ɛŮɚɩɜ əŬŰɎ Űɖɜ ɏɜɜɞɘŬ Űɖɠ ŭɘɎŰŬɝɖɠ ŬɡŰɐɠ, ŮűŬɟɛɧɕɞɡɜ Ůˊɑůɖɠ Űɞ Ɏɟɗɟɞ [101] Űɖɠ ůɡɜɗɐəɖɠ, 

ůŰɘɠ Ůɜ ɚɧɔɤ ůɡɛűɤɜɑŮɠ, ŬˊɞűɎůŮɘɠ ɐ ŮɜŬɟɛɞɜɘůɛɏɜŮɠ ˊɟŬəŰɘəɏɠè. 
238 ȰɜŬɠ ũŮɜɘəɧɠ ȾŬɜɞɜɘůɛɧɠ ȷˊŬɚɚŬɔɐɠ əŬŰɎ ȾŬŰɖɔɞɟɑŬ ɛˊɞɟŮɑ Ůˊɑůɖɠ ɜŬ ˊɟɞůŭɩůŮɘ ɛŮɔŬɚɨŰŮɟɖ ŬůűɎɚŮɘŬ 

ŭɘəŬɑɞɡ əŬɘ ůŰɘɠ ˊŮɟɘˊŰɩůŮɘɠ ɘŭɘɤŰɘəɐɠ ŮűŬɟɛɞɔɐɠ Űɞɡ ŭɘəŬɑɞɡ ŬɜŰŬɔɤɜɘůɛɞɨ. 
239ȸɚ. ũɜɤɛɞŭɧŰɖůɖ, ́ Ŭɟ. 303-304. 
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Ŭɟɢɐ Űɤɜ çŬɜɞɘɢŰɩɜ Ůˊɘɚɞɔɩɜè, ɖ Ŭɟɢɐ Űɖɠ çŮɛˊɘůŰɞůɨɜɖɠ əŬɘ ŭɘŬűɎɜŮɘŬɠ Űɤɜ 

ŭɘŬŭɘəŬůɘɩɜè240.  

129. ȿɧɔɤ Űɞɡ Ůɚɏɔɢɞɡ Űɞɡ ˊɚɏɞɜ ůɖɛŬɜŰɘəɞɨ ŰɞɛɏŬ Űɖɠ ŭɘŬɜɞɛɐɠ ɏɜŰɡˊɞɡ Űɨˊɞɡ ůŰɖɜ ŬɚɡůɑŭŬ ŬɝɑŬɠ 

ˊɟɞɥɧɜŰɤɜ ɏɜŰɡˊɖɠ Ůɜɖɛɏɟɤůɖɠ ůŰɞɜ ɞˊɞɑɞ ɏɢŮɘ ɛɞɜɞˊɤɚɘŬəɐ ɗɏůɖ, Űɞ ˊɟŬəŰɞɟŮɑɞ ŭɘŬɜɞɛɐɠ 

Űɨɞ́ɡ əŬŰɏɢŮɘ ɏɜŬɜ ɞɘɞɜŮɑ ɟɡɗɛɘůŰɘəɧ ɟɧɚɞ ůŰɖɜ ŬɔɞɟɎ. ȷɡŰɎ ŰŬ ɘŭɘŬɑŰŮɟŬ ɢŬɟŬəŰɖɟɘůŰɘəɎ, ɛŬɕɑ 

əŬɘ ɛŮ Űɖɜ Ůɘŭɘəɐ Ůɡɗɨɜɖ ˊɞɡ ɏɢɞɡɜ ɞɘ ŮŰŬɘɟɑŮɠ ɛŮ ɡˊɏɟ-ŭŮůˊɧɕɞɡůŬ ɗɏůɖ ůŰɖɜ ŬɔɞɟɎ241, 

ŭɖɛɘɞɡɟɔɞɨɜ Űɖɜ ŬɜɎɔəɖ ɟɨɗɛɘůɖɠ Űɖɠ ŬɔɞɟɎɠ ɛŮ Űɟɧˊɞ ˊɞɡ ɜŬ ɚŬɛɓɎɜŮɘ ɡˊɧɣɖ ŰŬ ůɡɛűɏɟɞɜŰŬ 

ɧɚɤɜ Űɤɜ ŮɛˊɚŮəɧɛŮɜɤɜ ŮŰŬɘɟɘɩɜ ůŰɖɜ ŬɚɡůɑŭŬ ŬɝɑŬɠ, ɧˊɤɠ Ůˊɑůɖɠ əŬɘ Űɤɜ ŰŮɚɘəɩɜ 

əŬŰŬɜŬɚɤŰɩɜ. ȼ ɘŭɘŬɘŰŮɟɧŰɖŰŬ Űɞɡ ɏɜŰɡˊɞɡ Űɨˊɞɡ ɚɧɔɤ Űɞɡ Ůɜ ɛɏɟŮɘ ɢŬɟŬəŰɐɟŬ ŭɖɛɞůɑɞɡ 

ŬɔŬɗɞɨ (public good) Űɖɠ Ůɜɖɛɏɟɤůɖɠ, əŬɘ Űɞ ŮɡɟɨŰŮɟɞ ɟɡɗɛɘůŰɘəɧ ˊɚŬɑůɘɞ ůŰɞ ɞˊɞɑɞ ɡˊɧəŮɘŰŬɘ, 

ŮɘŭɘəɎ ɞɘ ůɡɜŰŬɔɛŬŰɘəɏɠ ŮˊɘŰŬɔɏɠ Űɞɡ ˊɚɞɡɟŬɚɘůɛɞɨ ůŰɖɜ Ůɜɖɛɏɟɤůɖ əŬɘ ˊɞɚɡűɤɜɑŬɠ ůŰɞɜ 

ŭɖɛɧůɘɞ ɚɧɔɞ ɤɠ ˊɟɞɦˊɧɗŮůɖ Űɖɠ ŮɚŮɨɗŮɟɖɠ ŭɘŬɛɧɟűɤůɖɠ Űɖɠ ɔɜɩɛɖɠ əŬɘ Űɖɠ ŮɚŮɡɗŮɟɑŬɠ Űɖɠ 

ˊɚɖɟɞűɧɟɖůɖɠ əŬɘ ɞ ŬɜŬɔɜɤɟɘůɛɏɜɞɠ ůɖɛŬɜŰɘəɧɠ ɟɧɚɞɠ Űɖɠ ˊɞɘɧŰɖŰŬɠ Űɖɠ Ůɜɖɛɏɟɤůɖɠ (ˊ.ɢ. 

ŮɟŮɡɜɖŰɘəɐ ŭɖɛɞůɘɞɔɟŬűɑŬ) əŬɘ Űɖɠ ŬɜŮɝŬɟŰɖůɑŬɠ Űɞɡ Űɨˊɞɡ Ŭˊɧ ɎɚɚŮɠ ŮɝɞɡůɑŮɠ ůŰɖ ɚŮɘŰɞɡɟɔɑŬ 

Űɞɡ ŭɖɛɞəɟŬŰɘəɞɨ ˊɞɚɘŰŮɨɛŬŰɞɠ Ůˊɑůɖɠ ŮˊɘŰɎůůɞɡɜ ɜŬ ɚŬɛɓɎɜɞɜŰŬɘ ɡˊɧɣɖ ŰŬ ůɡɛűɏɟɞɜŰŬ ɧɚɤɜ 

Űɤɜ ŮɛˊɚŮəɧɛŮɜɤɜ ŮŰŬɘɟɘɩɜ ůŰɖɜ ŬɚɡůɑŭŬ ŬɝɑŬɠ, ɧˊɤɠ Ůˊɑůɖɠ əŬɘ Űɤɜ ŰŮɚɘəɩɜ əŬŰŬɜŬɚɤŰɩɜ, Ůɜ 

ˊɟɞəŮɘɛɏɜɤ Űɞɡ ŬɜŬɔɜɤůŰɘəɞɨ əɞɘɜɞɨ, ŬɚɚɎ əŬɘ ɔŮɜɘəɧŰŮɟŬ Űɤɜ ˊɞɚɘŰɩɜ, ɛɘŬ əŬɘ ɖ ˊɟɞůŰŬůɑŬ 

Űɖɠ ŬɜŰŬɔɤɜɘůŰɘəɐɠ ŭɘŬŭɘəŬůɑŬɠ ůŰɘɠ Ŭɔɞɟɏɠ ůɢŮŰɘəɏɠ ɛŮ Űɖɜ Ůɜɖɛɏɟɤůɖ ůɡɛɓɎɚŮɘ ŬˊɞűŬůɘůŰɘəɎ  

ůŰɘɠ ˊŬɟŬˊɎɜɤ ůɡɜŰŬɔɛŬŰɘəɏɠ ŮˊɘŰŬɔɏɠ.  

130. ȼ ŬɡŰɧ-ɟɨɗɛɘůɖ (self-regulation) Űɖɠ ŬɔɞɟɎɠ ŭŮɜ ɛˊɞɟŮɑ ɜŬ ˊɟɞəɟɘɗŮɑ ɚɧɔɤ Űɖɠ 

ŭɘŬˊɟŬɔɛŬŰŮɡŰɘəɐɠ ɘůɢɨɞɠ Űɞɡ ˊɟŬəŰɞɟŮɑɞɡ, ŬɚɚɎ ŮɑɜŬɘ ŭɡɜŬŰɧɜ ɜŬ ŮˊɘɚŮɢɗŮɑ ɏɜŬɠ çŮɚŬűɟɨɠè ɐ 

ɛɖ ɟɡɗɛɘůŰɘəɧɠ ɛɖɢŬɜɘůɛɧɠ ɞ ɞˊɞɑɞɠ ɜŬ ŮűŬɟɛɞůŰŮɑ Ŭˊɧ ɏɜŬ Ůɘŭɘəɧ ŭɘŬɛŮůɞɚŬɓɖŰɐ 

ombudsman, ɞ ɞˊɞɑɞɠ ŮɜŭŮɢɞɛɏɜɤɠ ɜŬ ŭɘŬɛŮůɞɚŬɓŮɑ ɛŮŰŬɝɨ Űɤɜ ɛŮɟɩɜ ˊɟɞůŰŬŰŮɨɞɜŰŬɠ ŰŬ 

ŭɘəŬɘɩɛŬŰŬ Űɤɜ ŮəŭɞŰɩɜ, əŬɘ ůŮ ˊŮɟɑˊŰɤůɖ ɛɖ ŮűŬɟɛɞɔɐɠ Űɞɡ ȾɩŭɘəŬ ɗŬ ŬɜŬűɏɟŮŰŬɘ ŮɑŰŮ ůŮ ɛɑŬ 

ɟɡɗɛɘůŰɘəɐ Ŭɟɢɐ ɐ ůŰɖɜ ȺˊɘŰɟɞˊɐ ȷɜŰŬɔɤɜɘůɛɞɨ ɛŮ Űɖ ŭɡɜŬŰɧŰɖŰŬ Űɤɜ ŰŮɚŮɡŰŬɑɤɜ ɜŬ 

ŮˊɘɓɎɚɞɡɜ ˊɟɧůŰɘɛŬ ůŮ ˊŮɟɑˊŰɤůɖ ɛɖ ůɡɛɛɧɟűɤůɖɠ, ɖ ɞˊɞɑŬ ɓɚɎˊŰŮɘ Űɞ ŭɖɛɧůɘɞ ůɡɛűɏɟɞɜ ůŰɖɜ 

ˊɟɞůŰŬůɑŬ Űɞɡ ŬˊɞŰŮɚŮůɛŬŰɘəɞɨ ŬɜŰŬɔɤɜɘůɛɞɨ ůŰɘɠ ůɡɔəŮəɟɘɛɏɜŮɠ Ŭɔɞɟɏɠ. ɄɟɏˊŮɘ ɧɛɤɠ ɜŬ 

ŮˊɘůɖɛŬɜɗŮɑ ɧŰɘ Ůɜɩ ŮɜŭɏɢŮŰŬɘ ɏɜŬɠ ŰɏŰɞɘɞɠ ɛɖɢŬɜɘůɛɧɠ ɜŬ ˊɟɞůűɏɟŮɘ ɛɑŬ ɚɨůɖ, ˊɟɞɎɔɞɜŰŬɠ 

ɔŮɜɘəɧŰŮɟŬ Űɖɜ Ŭɟɢɐ Űɖɠ ŬɜŰŬɔɤɜɘůŰɘəɐɠ ɞɡŭŮŰŮɟɧŰɖŰŬɠ Űɞɡ ɄɟŬəŰɞɟŮɑɞɡ, Űɧůɞ ɧůɞɜ ŬűɞɟɎ Űɖɜ 

ˊɞɘɧŰɖŰŬ Űɤɜ ˊŬɟŮɢɞɛɏɜɤɜ ɡˊɖɟŮůɘɩɜ ŭɘŬɜɞɛɐɠ ůŰɘɠ ŮəŭɞŰɘəɏɠ ŮˊɘɢŮɘɟɐůŮɘɠ, ɖ ɞˊɞɑŬ ɏɢŮɘ Ůɜ 

ɛɏɟŮɘ ɟɡɗɛɘůŰŮɑ (ɑůɤɠ ɧɢɘ əŬɚɨˊŰɞɜŰŬɠ ɧɚŮɠ Űɘɠ Ůˊɘɛɏɟɞɡɠ ˊŰɡɢɏɠ), ɧůɞ əŬɘ ůɢŮŰɘəɎ ɛŮ Űɘɠ Űɘɛɏɠ, , 

ŮɜŭɏɢŮŰŬɘ ɜŬ ŮɑɜŬɘ ɘŭɘŬɑŰŮɟŬ ŭɨůəɞɚɞ ɜŬ ŮűŬɟɛɞůŰŮɑ ɛŮ ŮˊɘŰɡɢɑŬ ŮɎɜ ˊɟɞəɨɣɞɡɜ ɘůɢɡɟɏɠ 

ŭɘŬűɤɜɑŮɠ ůŮ ŰŮɢɜɘəɎ ɗɏɛŬŰŬ, ɧˊɤɠ ɖ ŰɘɛɞɚɞɔɘŬəɐ ˊɞɚɘŰɘəɐ, ˊɟɎɔɛŬ ɔɘŬ Űɞ ɞˊɞɑɞ ɛɎɚɚɞɜ 

ɢɟŮɘŬůŰŮɑ ɖ ˊɟɞůŮəŰɘəɐ əŬɘ ŬɜŰɘəŮɘɛŮɜɘəɐ əɞůŰɞɚɧɔɖůɖ Űɤɜ ɡˊɖɟŮůɘɩɜ ˊɞɡ ˊɟɞůűɏɟŮɘ Űɞ 

ˊɟŬəŰɞɟŮɑɞ ŭɘŬɜɞɛɐɠ. ɆɡɜŮˊɩɠ, ůŮ ˊŮɟɑˊŰɤůɖ ˊɞɡ ŭŮɜ ɡˊɎɟɢŮɘ əŬɗŮůŰɩɠ ɟɨɗɛɘůɖɠ ůŰɞɜ 

ŰɞɛɏŬ ůɢŮŰɘəɧ ɛŮ Űɞɜ əŬɗɞɟɘůɛɧ Űɘɛɩɜ ɐ/əŬɘ ŬɟɛɧŭɘŬ ɟɡɗɛɘůŰɘəɐ Ŭɟɢɐ, ɜŬ ˊɟɞəɟɑɜŮŰŬɘ ɞ 

 
240ȸɚ. ůɢŮŰɘəɎ, UK Competition and ɀarkets Authority, Online platforms and digital advertising  Market study 

interim report (18 ȹŮəŮɛɓɟɑɞɡ 2019), ůŮɚ. 22.ȼ ũɜɤɛɞŭɧŰɖůɖ ŮˊɘůɖɛŬɑɜŮɘ ɧŰɘ ɞɘ Ŭɟɢɏɠ ŬɡŰɏɠ ŮɜŭɏɢŮŰŬɘ ɜŬ 

ŮűŬɟɛɞůŰɞɨɜ əŬɘ ůŰɞɡɠ ŭɘŬŭɘəŰɡŬəɞɨɠ ɛŮůɎɕɞɜŰŮɠ ůŮ ˊŮɟɑˊŰɤůɖ ˊɞɡ əɟɘɗŮɑ ŬˊŬɟŬɑŰɖŰɞ ɞ ȾɩŭɘəŬɠ ɜŬ ɛɖɜ 

ŭɘŬɢɤɟɑɕŮɘ Űɘɠ ˊŮɟɘˊŰɩůŮɘɠ ɏɜŰɡˊɞɡ əŬɘ ɣɖűɘŬəɞɨ ɇɨˊɞɡ. ȸɚ. ŬɜŬɚɞɔɘəɎ Űɞɡɠ əŬɜɧɜŮɠ əŬɘ Űɘɠ Ŭɟɢɏɠ Űɞɡ 

əŬɘɜɞɨɟɘɞɡ ȾŬɜɞɜɘůɛɧɨ (ȺȺ) 2019/1150 Űɞɡ ȺɡɟɤˊŬɥəɞɨ Ⱦɞɘɜɞɓɞɡɚɑɞɡ ȾŬɘ Űɞɡ Ɇɡɛɓɞɡɚɑɞɡ, Űɖɠ 20ɐɠ Ƚɞɡɜɑɞɡ 

2019, ɔɘŬ Űɖɜ ˊɟɞɩɗɖůɖ Űɖɠ ŭɑəŬɘɖɠ ɛŮŰŬɢŮɑɟɘůɖɠ əŬɘ Űɖɠ ŭɘŬűɎɜŮɘŬɠ ɔɘŬ Űɞɡɠ ŮˊɘɢŮɘɟɖɛŬŰɘəɞɨɠ ɢɟɐůŰŮɠ 

ŮˊɘɔɟŬɛɛɘəɩɜ ɡˊɖɟŮůɘɩɜ ŭɘŬɛŮůɞɚɎɓɖůɖɠ (2019) L 186/57. 
241 ȸɚ. ůɢŮŰɘəɎ ɄɟɞŰɎůŮɘɠ ũŮɜɘəɞɨ ȺɘůŬɔɔŮɚɏŬ Nial Fennelly, ɆɡɜŮəŭɘəŬůɗŮɑůŮɠ ɡˊɞɗɏůŮɘɠ C-395/96 P əŬɘ C-

396/96 P Compagnie Maritime Belge Transports SA v. Commission, ECLI:EU:C:1998:518, ˊŬɟ. 137. 
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ůɡɔəŮəɟɘɛɏɜɞɠ ombudsman ɜŬ ŭɘŬɗɏŰŮɘ Ůˊɑůɖɠ ŮɛˊŮɘɟɞɔɜɤɛɞůɨɜɖ əŬɘ ůŰɞɜ ɏɚŮɔɢɞ Űɖɠ 

ŰɘɛɞɚɞɔɘŬəɐɠ ˊɞɚɘŰɘəɐɠ Űɞɡ ɄɟŬəŰɞɟŮɑɞɡ ȹɘŬɜɞɛɐɠ. ȳˊɤɠ Ůˊɑůɖɠ ŬɜŬűɏɟŮŰŬɘ ůŰɖ 

ũɜɤɛɞŭɧŰɖůɖ, ç(ɞ)ɘ Ŭɟɢɏɠ ŬɡŰɏɠ ŮɜŭɏɢŮŰŬɘ ɜŬ ŮűŬɟɛɞůŰɞɨɜ əŬɘ ůŰɞɡɠ ŭɘŬŭɘəŰɡŬəɞɨɠ ɛŮůɎɕɞɜŰŮɠ 

ůŮ ˊŮɟɑˊŰɤůɖ ˊɞɡ əɟɘɗŮɑ ŬˊŬɟŬɑŰɖŰɞ ɞ ȾɩŭɘəŬɠ ɜŬ ɛɖɜ ŭɘŬɢɤɟɑɕŮɘ Űɘɠ ˊŮɟɘˊŰɩůŮɘɠ ɏɜŰɡˊɞɡ əŬɘ 

ɣɖűɘŬəɞɨ ɇɨˊɞɡè242. 

131. ɇɟɑŰɞɜ, ɖ ũɜɤɛɞŭɧŰɖůɖ ŬɜŬűɏɟŮɘ ɧŰɘ ɗŬ ɛˊɞɟɞɨůŮ ɜŬ ŮɝŮŰŬůɗŮɑ ɖ ŭɡɜŬŰɧŰɖŰŬ ɟɨɗɛɘůɖɠ ɞɨŰɤɠ 

ɩůŰŮ ɜŬ ɞɟɘůɗŮɑ ŬɜŮɝɎɟŰɖŰɞ ŰɟɑŰɞ űɡůɘəɧ ɐ ɜɞɛɘəɧ ˊɟɧůɤˊɞ ɤɠ çɛŮůɎɕɞɜŰŬɠè ɔɘŬ Űɖɜ 

ŰŬɢɨɟɟɡɗɛɖ ŮəəŬɗɎɟɘůɖ əŬɘ ŬɜŰɘəŮɘɛŮɜɘəɐ ɎɜŮɡ ŭɘŬəɟɑůŮɤɜ Ŭˊɧŭɞůɖ Űɤɜ ˊɟɞɛɖɗŮɘɩɜ. ɀŮ ŬɡŰɧ 

Űɞɜ Űɟɧˊɞ ɖ ɞɘəɞɜɞɛɘəɐ ŭɘŬɢŮɑɟɘůɖ Űɖɠ ŭɘŬɜɞɛɐɠ ɗŬ ŬˊɞůɡɜŭŮɗŮɑ Ŭˊɧ Űɞ ɄɟŬəŰɞɟŮɑɞ 

əŬɗɘůŰɩɜŰŬɠ ɏŰůɘ ŮɡɢŮɟɏůŰŮɟɖ Űɖ ɛŮŰŬəɑɜɖůɖ Űɤɜ ŮəŭɞŰɘəɩɜ ŮˊɘɢŮɘɟɐůŮɤɜ Ŭˊɧ Űɖɜ ȷɅũɃɆ 

Ŭűɞɨ ˊɚɏɞɜ ŭŮ ɗŬ ɡűɑůŰŬŰŬɘ ůɢɏůɖ ɞɘəɞɜɞɛɘəɐɠ ŭɏůɛŮɡůɖɠ ɛŮ ŬɡŰɐɜ243. 

132. ɇɏŰŬɟŰɞɜ, əŬɘ ůŮ ˊŮɟɑˊŰɤůɖ ˊɞɡ əɟɘɗŮɑ ŬˊŬɟŬɑŰɖŰɞ, ɛˊɞɟŮɑ ɜŬ ɚɖűɗɞɨɜ ˊɘɞ ˊŬɟŮɛɓŬŰɘəɎ 

ɛɏŰɟŬ Ŭˊɧ Űɞ ȾɟɎŰɞɠ ɧůɞɜ ŬűɞɟɎ Űɖɜ Ůɜɑůɢɡůɖ Űɖɠ ŬɜŰŬɔɤɜɘůŰɘəɐɠ ŭɘŬŭɘəŬůɑŬɠ, əŬɘ ɧůɞ ŬɡŰɧ 

ŮˊɘŰɟɏˊɞɡɜ ɞɘ Ůɘŭɘəɏɠ ůɡɜɗɐəŮɠ Űɞɡ əɚɎŭɞɡ. ɆŰɞ ˊɚŬɑůɘɞ ŬɡŰɧ, ŮɜɘůɢɡŰɘəɧ ɟɧɚɞ ůŰɖɜ ɞɟɗɐ əŬɘ 

ŬˊɞŰŮɚŮůɛŬŰɘəɐ ɚŮɘŰɞɡɟɔɑŬ Űɖɠ ŬɔɞɟɎɠ ŭɘŬɜɞɛɐɠ ɇɨˊɞɡ ɗŬ ɛˊɞɟɞɨůŮ ɜŬ ŭɘŬŭɟŬɛŬŰɑůŮɘ ɖ 

ˊɟɧɓɚŮɣɖ ɢɞɟɐɔɖůɖɠ (ɡˊɧ ˊɟɞɦˊɞɗɏůŮɘɠ) əɟŬŰɘəɐɠ Ůɜɑůɢɡůɖɠ/ŮˊɘŭɧŰɖůɖɠ Űɖɠ ŭɘŬɜɞɛɐɠ Űɤɜ 

ŮɜŰɨˊɤɜ (ŮɜŭŮɘəŰɘəɎ ŬˊɞɛŬəɟɡůɛɏɜŮɠ ˊŮɟɘɞɢɏɠ ɐ ɎɔɞɜŮɠ ɔɟŬɛɛɏɠ, ˊɟɞəŮɘɛɏɜɞɡ ɜŬ əŬɚɡűɗŮɑ Űɞ 

Ŭɡɝɖɛɏɜɞ ɛŮŰŬűɞɟɘəɧ əɧůŰɞɠ)244.  

133. ɄŮɟŬɘŰɏɟɤ, ɗŬ ɛˊɞɟɞɨůŮ ɜŬ ŭɘŮɟŮɡɜɖɗŮɑ Ŭˊɧ Űɞ Ŭɟɛɧŭɘɞ ɈˊɞɡɟɔŮɑɞ (ɐŰɞɘ ɈˊɞɡɟɔŮɑɞ 

Ƀɘəɞɜɞɛɘəɩɜ) ɖ ŭɡɜŬŰɧŰɖŰŬ ɗŮůɛɞɗɏŰɖůɖɠ əŬŰɎɚɚɖɚɞɡ ɜɞɛɞɗŮŰɘəɞɨ ˊɚŬɘůɑɞɡ ůŮ ůɢɏůɖ ɛŮ Űɞ 

ɢŬɟŬəŰɖɟɘůɛɧ Űɤɜ ɡˊɖɟŮůɘɩɜ ŭɘŬɜɞɛɐɠ Űɨˊɞɡ ɤɠ ɈˊɖɟŮůɑŮɠ ũŮɜɘəɞɨ Ƀɘəɞɜɞɛɘəɞɨ 

ɆɡɛűɏɟɞɜŰɞɠ (ɈũɃɆ), ɔŮɔɞɜɧɠ Űɞ ɞˊɞɑɞ ɗŬ ɞŭɖɔɞɨůŮ ůŰɖ ɢɞɟɐɔɖůɖ əɟŬŰɘəɐɠ Ůɜɑůɢɡůɖɠ ůŰɞ 

ɄɟŬəŰɞɟŮɑɞ ȹɘŬɜɞɛɐɠ ɇɨˊɞɡ ɛŮ ŬɜŰɎɚɚŬɔɛŬ ɛɑŬ ˊŮɟɘɞɟɘůɛɏɜɖ ŰɘɛɞɚɞɔɘŬəɐ ˊɞɚɘŰɘəɐ ɩůŰŮ ɜŬ 

ɏɢŮɘ Űɖ ɛɘəɟɧŰŮɟɖ ŮˊɑˊŰɤůɖ ůŰɖɜ ɞɘəɞɜɞɛɘəɐ əŬŰɎůŰŬůɖ Űɤɜ ŮəŭɞŰɘəɩɜ ŮŰŬɘɟɘɩɜ. ȺɜŰɞɨŰɞɘɠ, 

ŭŮɜ ɛˊɞɟŮɑ ɜŬ ˊŬɟŬɓɚŮűɗŮɑ ɧŰɘ ŰŬ ɛŮɘɞɜŮəŰɐɛŬŰŬ ŬɡŰɐɠ Űɖɠ ŭɏůɛɖɠ ɚɨůŮɤɜ ŮɑɜŬɘ ˊŬɟɧɛɞɘŬ 

ɛŮ ŬɡŰɎ Űɖɠ əɟŬŰɘəɞˊɞɑɖůɖɠ ï ɖ ɢɟɐůɖ Űɤɜ ɚɘɔɞůŰɩɜ ŭɖɛɧůɘɤɜ ˊɧɟɤɜ ɔɘŬ Űɖɜ Ůɜɑůɢɡůɖ Űɖɠ 

ŭɘŬɜɞɛɐɠ ɏɜŰɡˊɞɡ ɇɨˊɞɡ, Ůɜɧɠ ŰɞɛɏŬ ɞ ɞˊɞɑɞɠ ɢŬɟŬəŰɖɟɑɕŮŰŬɘ Ŭˊɧ ɛɑŬ ˊɟɞŭɘŬɔŮɔɟŬɛɛɏɜɖ 

ˊŰɤŰɘəɐ ˊɞɟŮɑŬ əŬɘ ɓɟɑůəŮŰŬɘ ůŮ űɎůɖ ŰŮɢɜɞɚɞɔɘəɐɠ ɛŮŰɎɚɚŬɝɖɠ. 

134. ɄɏɛˊŰɞɜ, ɖ ũɜɤɛɞŭɧŰɖůɖ ŮɝŮŰɎɕŮɘ Űɖ ŭɡɜŬŰɧŰɖŰŬ ˊŬɟɞɢɐɠ Űɖɠ ɡˊɖɟŮůɑŬɠ ˊɟŬəŰɧɟŮɡůɖɠ 

ȰɜŰɡˊɞɡ ɇɨˊɞɡ ůŮ ŮŰŬɘɟɑŮɠ ɛɏůɤ ŭɘŬŭɘəŬůɑŬɠ ŭɖɛɞˊɟŬůɘɩɜ (auctions), ɤůŰɧůɞ ŮˊɘůɖɛŬɑɜŮɘ 

ɧŰɘ ɖ ɡɘɞɗɏŰɖůɖ ŬɡŰɐɠ Űɖɠ ˊɟɞůɏɔɔɘůɖɠ ˊɟɞɦˊɞɗɏŰŮɘ ˊɟɞůŮəŰɘəɧ Ůɝ Ŭɟɢɐɠ ůɢŮŭɘŬůɛɧ Űɞɡ 

ɛɖɢŬɜɘůɛɞɨ Űɖɠ ŭɖɛɞˊɟŬůɑŬɠ, ŮɜɏɢŮɘ əɧůŰɞɠ ˊŬɟŬəɞɚɞɨɗɖůɖɠ əŬɘ ˊɟɧůɗŮŰŮɠ ŬŭɡɜŬɛɑŮɠ, ɘŭɑɤɠ 

ŮɎɜ ɚɖűɗŮɑ ɡˊɧɣɖ ɧŰɘ ɖ ɡˊɧ əɟɑůɖ ŬɔɞɟɎ ɢŬɟŬəŰɖɟɑɕŮŰŬɘ Ŭˊɧ ůɡɜŮɢɩɠ ɛŮɘɞɨɛŮɜɖ ɕɐŰɖůɖ əŬɘ 

əŬŰô ŮˊɏəŰŬůɖ Űɞ ŮɜŭɘŬűɏɟɞɜ ŭɡɜɖŰɘəɩɜ çˊŬɘəŰɩɜè ůŮ ɛɘŬ ŰɏŰɞɘŬ ŭɖɛɞˊɟŬůɑŬ ɗŬ ɐŰŬɜ 

ˊŮɟɘɞɟɘůɛɏɜɞ245. ɆŮ əɎɗŮ ˊŮɟɑˊŰɤůɖ, ɖ ũɜɤɛɞŭɧŰɖůɖ ŮˊɘůɖɛŬɑɜŮɘ ɧŰɘ ɖ ɡɘɞɗɏŰɖůɖ ŬɡŰɐɠ Űɖɠ 

ˊɟɞůɏɔɔɘůɖɠ ˊɟɞɦˊɞɗɏŰŮɘ ˊɟɞůŮəŰɘəɧ Ůɝ Ŭɟɢɐɠ ůɢŮŭɘŬůɛɧ Űɞɡ ɛɖɢŬɜɘůɛɞɨ Űɖɠ ŭɖɛɞˊɟŬůɑŬɠ. Ƀɘ 

 
242 ũɛɤɛɞŭɧŰɖůɖ, ˊŬɟ. 304. 
243 ȸɚ. ũɜɤɛɞŭɧŰɖůɖ, ˊŬɟ. 305. 
244 ȸɚ. ũɜɤɛɞŭɧŰɖůɖ, ˊŬɟ. 306-310. ȼ ũɜɤɛɞŭɧŰɖůɖ, ŬɜŬűɞɟɘəɎ ɛŮ Űɞ ɢɟɞɜɘəɧ ˊɚŬɑůɘɞ Űɤɜ ɛɏŰɟɤɜ, 

ŬɜŬɔɜɤɟɑɕŮɘ ɧŰɘ «[Ű]ɞ ɢɟɞɜɘəɧ ˊɚŬɑůɘɞ ŬɡŰɩɜ Űɤɜ ɛɏŰɟɤɜ ŭɨɜŬŰŬɘ ɜŬ ŮɑɜŬɘ ˊŮɟɘɞɟɘůɛɏɜɞ, ɔɘŬ ˊŬɟɎŭŮɘɔɛŬ 2 ɛŮ 5 

ɢɟɧɜɘŬ, ɏŰůɘ ɩůŰŮ ɜŬ ŮˊɘŰŮɡɢɗŮɑ ɖ ŭɘŬŭɘəŬůɑŬ ɣɖűɘŬəɐɠ ɛŮŰɎɚɚŬɝɖɠ Űɖɠ ŬɚɡůɑŭŬɠ ŬɝɑŬɠ ˊɟɞɥɧɜŰɤɜ ɇɨˊɞɡ ɛŮ Űɖɜ 

Ůɑůɞŭɞ ɜɏɤɜ ŬɜŰŬɔɤɜɘůŰɩɜ, ŮɘŭɘəɎ ůŰɖ ɣɖűɘŬəɐ ŭɘŬɜɞɛɐ Ůɜɖɛɏɟɤůɖɠ, ɐ Űɖɜ ŭɘŬŭɘəŬůɑŬ ŬˊɞŭɘŬɛŮůɞɚɎɓɖůɖɠ ɛɏůɤ 

Űɖɠ ŬˊŮɡɗŮɑŬɠ ɣɖűɘŬəɐɠ ŭɘŬɜɞɛɐɠ Ŭˊɧ Űɘɠ ɘůŰɞůŮɚɑŭŮɠ əɎɗŮ ŮəŭɧŰɖ ɐ ŮűɖɛŮɟɑŭŬɠ». 
245 ũɜɤɛɞŭɧŰɖůɖ, ˊŬɟ. 312-318. 
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Ůɜ ɚɧɔɤ ŭɖɛɞˊɟŬůɑŮɠ, ɞɘ ɞˊɞɑŮɠ ɗŬ ɛˊɞɟɞɨůŬɜ ɜŬ ŭɘŮɝɎɔɞɜŰŬɘ Ŭˊɧ Űɖɜ Ŭəɞɚɞɨɗɤɠ ˊɟɞŰŮɘɜɧɛŮɜɖ 

ɅɡɗɛɘůŰɘəɐ ȷɟɢɐ ȺˊɞˊŰŮɑŬɠ əŬɘ Ʌɨɗɛɘůɖɠ ɄɟŬəŰɧɟŮɡůɖɠ ȰɜŰɡˊɞɡ ɇɨˊɞɡ, ɗŬ ɛˊɞɟɞɨůŬɜ ɜŬ 

ůɡɛɛŮŰɏɢɞɡɜ əŬɘ ŮŰŬɘɟɑŮɠ ˊɞɡ ɛɏɢɟɘ ůɐɛŮɟŬ ŭɟŬůŰɖɟɘɞˊɞɘɞɨɜŰŬɘ ůŮ ˊŬɟŮɛűŮɟŮɑɠ Ŭɔɞɟɏɠ. 

135. Ⱥɜ ˊɟɞəŮɘɛɏɜɤ, ɖ ũɜɤɛɞŭɧŰɖůɖ ŬɜŬűɏɟŮɘ ɧŰɘ ɗŬ ɛˊɞɟɞɨůŮ ɜŬ ůɡůŰŬɗŮɑ ɜɞɛɞɗŮŰɘəɎ ɛɑŬ ȷɟɢɐ 

ȺˊɞˊŰŮɑŬɠ əŬɘ Ʌɨɗɛɘůɖɠ ɄɟŬəŰɧɟŮɡůɖɠ ȰɜŰɡˊɞɡ ɇɨˊɞɡ, ůŰɘɠ ŬɟɛɞŭɘɧŰɖŰŮɠ Űɖɠ ɞˊɞɑŬɠ ɜŬ 

ˊŮɟɘɚŬɛɓɎɜŮŰŬɘ ɞ ɏɚŮɔɢɞɠ, ɖ ŮˊɞˊŰŮɑŬ əŬɘ ɖ ɟɨɗɛɘůɖ Űɖɠ ɡˊɧ əɟɑůɖ ŬɔɞɟɎɠ əŬɘ ɖ ŭɘŬůűɎɚɘůɖ Űɖɠ 

ŭɘŬűɎɜŮɘŬɠ ůŰɖ ŭɘŬɜɞɛɐ ȰɜŰɡˊɞɡ ɇɨˊɞɡ əŬɘ ůŰɖɜ ɞˊɞɑŬ ɗŬ ɛˊɞɟɞɨɜ ɜŬ əŬŰŬűŮɨɔɞɡɜ ɞɘ 

ŮəŭɞŰɘəɏɠ ŮˊɘɢŮɘɟɐůŮɘɠ ůŰɖɜ ˊŮɟɑˊŰɤůɖ ˊɞɡ ɗŮɤɟɞɨɜ ɧŰɘ ɖ ˊɟŬəŰɧɟŮɡůɖ ɏɜŰɡˊɞɡ ɇɨˊɞɡ ŭŮɜ 

ɚŮɘŰɞɡɟɔŮɑ ŮˊŬɟəɩɠ ɐ əŬɘ, ŮɜŭŮɢɞɛɏɜɤɠ, ɗɑɔŮɘ ŰŬ ůɡɛűɏɟɞɜŰɎ Űɞɡɠ. ȺɜŬɚɚŬəŰɘəɎ, ɞɘ ŬɜɤŰɏɟɤ 

ŬɟɛɞŭɘɧŰɖŰŮɠ ɗŬ ɛˊɞɟɞɨůŬɜ ɜŬ ůɡɛˊŮɟɘɚɖűɗɞɨɜ ůŰɘɠ ŬɟɛɞŭɘɧŰɖŰŮɠ Űɖɠ Ⱥɗɜɘəɐɠ ȺˊɘŰɟɞˊɐɠ 

ɇɖɚŮˊɘəɞɘɜɤɜɘɩɜ əŬɘ ɇŬɢɡŭɟɞɛŮɑɤɜ (EETT), əŬŰɎ Űɞ ˊɟɧŰɡˊɞ Ɏɚɚɤɜ əɟŬŰɩɜ ïɛŮɚɩɜ, ɧˊɤɠ ɖ 

ũŬɚɚɑŬ, ɓɎůŮɘ ˊɟɧůűŬŰɖɠ ɜɞɛɞɗŮŰɘəɐɠ Űɟɞˊɞˊɞɑɖůɖɠ ˊɟɞɠ ŬɡŰɐ Űɖɜ əŬŰŮɨɗɡɜůɖ. 

136. ɇɏɚɞɠ, ɖ ŮűŬɟɛɞɔɐ Űɤɜ ɜɞɛɞɗŮŰɘəɩɜ ɟɡɗɛɑůŮɤɜ, ɧˊɤɠ ŬɜŬɚɨɗɖəŬɜ əŬɘ ůŰɘɠ ȷˊɧɣŮɘɠ, 

ŬɜŬűɞɟɘəɎ ɛŮ Űɖɜ ˊɟɞůɗɐəɖ ɔɟŬɛɛɤŰɞɨ əɩŭɘəŬ (barcode) ůŰŬ ɏɜŰɡˊŬ ŬɜŬɛɏɜŮŰŬɘ ɜŬ ŮˊɘűɏɟŮɘ 

ůɖɛŬɜŰɘəɐ ɓŮɚŰɑɤůɖ Űɤɜ ůɡɜɗɖəɩɜ ɚŮɘŰɞɡɟɔɑŬɠ Űɞɡ ŬɜŰŬɔɤɜɘůɛɞɨ ůŰɖɜ ɡˊɧ əɟɑůɖ ŬɔɞɟɎ 

ŭɘŬɜɞɛɐɠ ɏɜŰɡˊɞɡ ɇɨˊɞɡ. ȺɜŭŮɢɞɛɏɜɤɠ, ɗŬ ɛˊɞɟɞɨůŮ ɜŬ ˊɟɞůŰŮɗŮɑ ɖ ŮˊɑɓɚŮɣɖ Űɖɠ ŮűŬɟɛɞɔɐɠ 

ŬɡŰɞɨ Űɞɡ ɛɏŰɟɞɡ ůŰɞɜ ombudsman, ɞ ɞˊɞɑɞɠ ɗŬ ˊɟɏˊŮɘ ɜŬ ůɡɛˊŮɟɘɚŬɛɓɎɜŮɘ ůŮ ŮŰɐůɘŬ ɏəɗŮůɖ 

ˊɞɡ ɗŬ ˊŬɟŬŭɑŭŮɘ ůŰɖɜ ȺˊɘŰɟɞˊɐ ȷɜŰŬɔɤɜɘůɛɞɨ ˊɚɖɟɞűɞɟɑŮɠ ɔɘŬ Űɖɜ ŮˊɘŰɡɢɐ ŮəŰɏɚŮůɖ ŬɡŰɞɨ 

Űɞɡ ɛɏŰɟɞɡ. 

V.2 ɀȺɇɅȷ ũȽȷ ɇȼ ȹȼɀȽɃɈɅũȽȷ ɆɈɁŪȼȾɋɁ ȷɄɃɇȺȿȺɆɀȷɇȽȾɃɈ 

ȷɁɇȷũɋɁȽɆɀɃɈ ɆɇɃ ɄȿȷȽɆȽɃ ɇȼɆ ȾȷɁɃɁȽɆɇȽȾȼɆ 

V.2.1 ȷɟɛɞŭɘɧŰɖŰŬ Ⱥȷ 

137. ȳˊɤɠ ŮˊɘůɖɛɎɜɗɖəŮ ůŰɖ ũɜɤɛɞŭɧŰɖůɖ246 əŬɘ ůŰɘɠ ȷˊɧɣŮɘɠ247, ɖ ŬɜɎɔəɖ ŭɘŬŰɐɟɖůɖɠ Űɖɠ 

ˊɞɚɡűɤɜɑŬɠ Űɞɡ ɇɨˊɞɡ ŭɨɜŬŰŬɘ ɜŬ ɚɖűɗŮɑ ŮɛˊɟɎəŰɤɠ ɡˊɧɣɖ ɧŰŬɜ ɖ Ⱥȷ ŮɝŮŰɎɕŮɘ Űɖɜ ɨˊŬɟɝɖ, ɐ 

ɧɢɘ, ůɡɜɗɖəɩɜ çŬˊɞŰŮɚŮůɛŬŰɘəɞɨ ŬɜŰŬɔɤɜɘůɛɞɨè, əŬɗɩɠ ɖ Ⱥȷ əŬɚŮɑŰŬɘ ɜŬ ŭɘŬůűŬɚɑůŮɘ Űɞɜ 

ŮɚŮɨɗŮɟɞ ŬɜŰŬɔɤɜɘůɛɧ, ɡˊɧ Űɞ ˊɟɑůɛŬ Űɖɠ ˊɟɞůŰŬůɑŬɠ Ůɜɧɠ ŮɚɎɢɘůŰɞɡ Ůˊɘˊɏŭɞɡ ˊɚɞɡɟŬɚɘůɛɞɨ 

əŬɘ ˊɞɚɡűɤɜɑŬɠ, ɛɏůɤ Űɖɠ ŮɚŮɡɗŮɟɑŬɠ əɡəɚɞűɞɟɑŬɠ, ŭɘŬɜɞɛɐɠ əŬɘ ˊɩɚɖůɖɠ ŮɜŰɨˊɤɜ248.  

138. ȼ ůɖɛŬůɑŬ Űɞɡ ɇɨˊɞɡ əŬɘ ɖ ŭɘŬůűɎɚɘůɖ Űɖɠ ůɡɜŰŬɔɛŬŰɘəɎ əŬŰɞɢɡɟɤɛɏɜɖɠ Ŭɟɢɐɠ Űɖɠ 

ˊɞɚɡűɤɜɑŬɠ ɗɏŰɞɡɜ ˊɟɧůɗŮŰŮɠ ˊŬɟŬɛɏŰɟɞɡɠ ˊɞɡ ˊɟɏˊŮɘ ɜŬ ɚɖűɗɞɨɜ ɡˊɧɣɖ əŬŰɎ Űɖɜ ŮəŰɑɛɖůɖ 

Űɖɠ ɚŮɘŰɞɡɟɔɑŬɠ Űɞɡ ŬɜŰŬɔɤɜɘůɛɞɨ ůŰɞɜ ŮɝŮŰŬɕɧɛŮɜɞ əɚɎŭɞ.  

139. ɇɞɨŰɤɜ ɚŮɢɗɏɜŰɤɜ əŬɘ ɜɞɞɡɛɏɜɞɡ ɧŰɘ ɖ ŭɘŬɜɞɛɐ Űɤɜ ŮɜŰɨˊɤɜ ŮɑɜŬɘ ɎɟɟɖəŰŬ ůɡɜŭŮŭŮɛɏɜɖ ɛŮ Űɞ 

ŬɔŬɗɧ Űɞɡ ɇɨˊɞɡ, ɖ ɞɛŬɚɐ əŬɘ ŬˊɟɧůəɞˊŰɖ ɚŮɘŰɞɡɟɔɑŬ Űɖɠ ůɡɜɘůŰɎ ˊɟɞɦˊɧɗŮůɖ Űɖɠ ůɡɜɏɢɘůɖɠ 

ˊɟɧůɓŬůɖɠ Űɤɜ ˊɞɚɘŰɩɜ ůŰɞ ŬɔŬɗɧ Űɖɠ Ůɜɖɛɏɟɤůɖɠ əŬɘ əŬŰô ŮˊɏəŰŬůɖ ůɡɜɘůŰɎ ˊɟɞɦˊɧɗŮůɖ ɔɘŬ 

Űɖ ŭɘŬůűɎɚɘůɖ Űɤɜ ůɡɜɗɖəɩɜ ŬˊɞŰŮɚŮůɛŬŰɘəɞɨ ŬɜŰŬɔɤɜɘůɛɞɨ ůŰɖ ůɡɔəŮəɟɘɛɏɜɖ ŬɔɞɟɎ. ɆŰɞ 

ˊɚŬɑůɘɞ Űɖɠ ȾŬɜɞɜɘůŰɘəɐɠ ˊŬɟɏɛɓŬůɖɠ Űɞɡ Ɏɟɗɟɞɡ 11 ůŰɞɜ əɚɎŭɞ Űɖɠ ŭɘŬɜɞɛɐɠ Űɨˊɞɡ, ɖ EA 

ŮůŰɘɎɕŮɘ Űɖɜ ˊɟɞůɞɢɐ Űɖɠ ůŰɘɠ ŬɟɜɖŰɘəɏɠ ŮˊɘˊŰɩůŮɘɠ ˊŮɟɘɞɟɘůɛɩɜ ůŰɖ ŭɘŬŭɘəŬůɑŬ Űɞɡ 

ŬɜŰŬɔɤɜɘůɛɞɨ, ɖ ɞˊɞɑŬ ŭɘŮɡəɞɚɨɜŮŰŬɘ Ŭˊɧ Űɖ ŭɞɛɐ Űɤɜ Ŭɔɞɟɩɜ əŬɘ Űɞ ɗŮůɛɘəɧ ˊɚŬɑůɘɞ. ȳˊɤɠ 

ˊɟɞŬɜŬűɏɟɗɖəŮ, ɖ ɏɜɜɞɘŬ Űɞɡ çŬˊɞŰŮɚŮůɛŬŰɘəɞɨ ŬɜŰŬɔɤɜɘůɛɞɨè ɛˊɞɟŮɑ ɜŬ ŮɟɛɖɜŮɡŰŮɑ ŬɜɎɚɞɔŬ 

 
246 ȸɚ. ũɜɤɛɞŭɧŰɖůɖ, ůə. 21. 
247 ȸɚ. ȷˊɧɣŮɘɠ, ůə. 22-25.  
248 ȸɚ. ůə. 21 Űɖɠ ũɜɤɛɞŭɧŰɖůɖɠ.  



ɀȼ ȺɀɄȽɆɇȺɈɇȽȾȼ ȺȾȹɃɆȼ 

69 
 
 

ɛŮ Űɞ ˊɩɠ əɟɑɜɞɜŰŬɘ ŬɜɎ ˊŮɟɑˊŰɤůɖ ɞɘ ɗŮŰɘəɏɠ ŮˊɘˊŰɩůŮɘɠ ůŰɖ ůɡɔəŮəɟɘɛɏɜɖ ŬɔɞɟɎ ɐ/əŬɘ əɚɎŭɞ 

Űɖɠ ɞɘəɞɜɞɛɑŬɠ Űɖɠ ŮɚŮɨɗŮɟɖɠ ŬɜŰŬɔɤɜɘůŰɘəɐɠ ŭɘŬŭɘəŬůɑŬɠ, Ůɜ ˊɟɞəŮɘɛɏɜɤ ɚŬɛɓɎɜɞɜŰŬɠ ɡˊɧɣɖ 

ɧɢɘ ɛɧɜɞ Űɖɜ ɞɘəɞɜɞɛɘəɐ ůŰɎɗɛɘůɖ Űɞɡ ɞűɏɚɞɡɠ ˊɞɡ ɛˊɞɟŮɑ ɜŬ ˊɟɞəɨɣŮɘ ɔɘŬ Űɖ ůɡɜɞɚɘəɐ 

ŮɡɖɛŮɟɑŬ ɐ ɔɘŬ Űɞ ˊɚŮɧɜŬůɛŬ Űɞɡ əŬŰŬɜŬɚɤŰɐ, ŬɚɚɎ, ůɨɛűɤɜŬ əŬɘ ɛŮ Űɖ ũɜɤɛɞŭɧŰɖůɖ Űɖɠ Ⱥȷ, 

əŬɘ ˊɟɞɢɤɟɩɜŰŬɠ ůŰɖɜ çŬɜɎɚɡůɖ ˊɞɚɚŬˊɚɩɜ Ɏɚɚɤɜ ˊŬɟŬɔɧɜŰɤɜ ˊɞɡ ɢɟŮɘɎɕŮŰŬɘ ɜŬ ɚɖűɗɞɨɜ 

ɡˊɧɣɖ ɚɧɔɤ Űɞɡ ɡˊɎɟɢɞɜŰɞɠ ɜɞɛɘəɞɨ ˊɚŬɘůɑɞɡ, Űɞɡ ɞˊɞɑɞɡ Űɞ Ůɗɜɘəɧ əŬɘ ȺɜɤůɘŬəɧ ŭɑəŬɘɞ Űɞɡ 

ŬɜŰŬɔɤɜɘůɛɞɨ ŬˊɞŰŮɚɞɨɜ əɞɛɛɎŰɘé (Ů)ɘŭɘəɎéůɡɜŰŬɔɛŬŰɘəɎ əŬŰɞɢɡɟɤɛɏɜŬ ŭɘəŬɘɩɛŬŰŬ ɐ 

ŭɘəŬɘɩɛŬŰŬ ˊɞɡ ˊɟɞůŰŬŰŮɨɞɜŰŬɘ Ŭˊɧ Űɖɜ ɉɎɟŰŬ Űɤɜ ɗŮɛŮɚɘɤŭɩɜ ŭɘəŬɘɤɛɎŰɤɜ Űɖɠ ȺɡɟɤˊŬɥəɐɠ 

Ȱɜɤůɖɠ, ɧˊɤɠ əŬɘ ůŮ ɔŮɜɘəɏɠ əŬŰŮɡɗɨɜůŮɘɠ ˊɞɡ ŭɑɜɞɜŰŬɘ ɔɘŬ Űɖɜ ŮɟɛɖɜŮɑŬ Űɞɡ Ůɗɜɘəɞɨ əŬɘ 

ȺɜɤůɘŬəɞɨ ŭɘəŬɑɞɡ Űɞɡ ŬɜŰŬɔɤɜɘůɛɞɨè249. Ɉˊɧ ŬɡŰɧ Űɞ ˊɟɑůɛŬ, əŬɗɑůŰŬŰŬɘ ˊɟɞűŬɜɏɠ ɧŰɘ ɖ 

əŬɜɞɜɘůŰɘəɐ ˊŬɟɏɛɓŬůɖ Űɖɠ Ⱥȷ ůŰɞɜ əɚɎŭɞ Űɖɠ ŭɘŬɜɞɛɐɠ ɇɨˊɞɡ ŭɡɜɖŰɘəɎ ŮɝɡˊɖɟŮŰŮɑ Űɖɜ 

ŬˊɞəŬŰɎůŰŬůɖ Űɖɠ ɚŮɘŰɞɡɟɔɑŬɠ Űɞɡ ŬɜŰŬɔɤɜɘůɛɞɨ ŬɚɚɎ əŬɘ ɛɏůɤ ŬɡŰɐɠ Űɞ ŭɖɛɧůɘɞ ůɡɛűɏɟɞɜ 

Űɖɠ ŭɘŬůűɎɚɘůɖɠ ɛɘŬ ˊɚɞɡɟŬɚɘůŰɘəɐɠ Ůɜɖɛɏɟɤůɖɠ, ŮɑɜŬɘ ŭŮ ŬˊɞɚɨŰɤɠ ŭɘŬəɟɘŰɐ ɖ Ůɜ ɚɧɔɤ 

ˊŬɟɏɛɓŬůɖ Ŭˊɧ Űɡɢɧɜ ˊŬɟŮɛɓɎůŮɘɠ ůŮ Ɏɚɚɞɡɠ əɚɎŭɞɡɠ/Ŭɔɞɟɏɠ, ɧˊɞɡ ɖ ŮɟɛɖɜŮɑŬ Űɖɠ ɏɜɜɞɘŬɠ Űɞɡ 

çŬˊɞŰŮɚŮůɛŬŰɘəɞɨ ŬɜŰŬɔɤɜɘůɛɞɨè ˊɎɚɘ ŮɝŬɟŰɎŰŬɘ Ŭˊɧ Űɘɠ ůɡɔəŮəɟɘɛɏɜŮɠ ůɡɜɗɐəŮɠ, ŬɚɚɎ əŬɘ Űɞ 

ɔŮɜɘəɧŰŮɟɞ ˊɚŬɑůɘɞ, ˊɞɡ ɘůɢɨŮɘ ůŰɞɜ ŮɝŮŰŬɕɧɛŮɜɞ əɚɎŭɞ ɐ/əŬɘ Ůˊɘɛɏɟɞɡɠ Ŭɔɞɟɏɠ. Ⱥˊɑůɖɠ, ɖ 

ˊŬɟɏɛɓŬůɖ Űɖɠ ȺˊɘŰɟɞˊɐɠ ȷɜŰŬɔɤɜɘůɛɞɨ ŭŮɜ ŬűɞɟɎ ˊɟŬəŰɘəɏɠ ɞɘ ɞˊɞɑŮɠ ŬˊŬůɢɞɚɞɨɜ Űɖɜ 

ȺˊɘŰɟɞˊɐ ȷɜŰŬɔɤɜɘůɛɞɨ ůŰɞ ˊɚŬɑůɘɞ Ɏůəɖůɖɠ Űɤɜ ŬɟɛɞŭɘɞŰɐŰɤɜ Űɖɠ ɔɘŬ Űɖɜ ŮűŬɟɛɞɔɐ Űɤɜ 

Ɏɟɗɟɤɜ 1, 2 əŬɘ 5 ɛɏɢɟɘ 10 Űɞɡ Ɂ. 3959/2011, ŬɚɚɎ ŮˊɘˊŰɩůŮɘɠ ůŰɞɜ ŬɜŰŬɔɤɜɘůɛɧ Ŭˊɧ Űɖ ŭɞɛɐ 

Űɤɜ ůɡɔəŮəɟɘɛɏɜɤɜ Ŭɔɞɟɩɜ.  

140. ȼ Ⱥȷ ɞűŮɑɚŮɘ ɜŬ əɟɑɜŮɘ əŬŰɎ Űɖ ɗŮůɛɞɗɏŰɖůɐ Űɞɡɠ Ŭɜ ŰŬ ɛɏŰɟŬ ŮɑɜŬɘ ˊɟɎɔɛŬŰɘ ŬɜŬɔəŬɑŬ əŬɘ 

ˊɟɧůűɞɟŬ ůɨɛűɤɜŬ ɛŮ Űɖɜ Ŭɟɢɐ Űɖɠ ŬɜŬɚɞɔɘəɧŰɖŰŬɠ. ȼ Ŭɟɢɐ Űɖɠ ŬɜŬɚɞɔɘəɧŰɖŰŬɠ ŮɑɜŬɘ 

ůɡɜŰŬɔɛŬŰɘəɎ250 əŬŰɞɢɡɟɤɛɏɜɖ (Ɏɟɗɟɞ 25 Ä 1 Ɇ əŬɘ ȺɆȹȷ) əŬɘ ŬˊɞŰŮɚŮɑ, ŰŬɡŰɧɢɟɞɜŬ, əŬɘ 

ˊɟɤŰɞɔŮɜɐ əŬɜɧɜŬ Űɞɡ ŮɜɤůɘŬəɞɨ ŭɘəŬɑɞɡ (Ɏɟɗɟɞ 5 ɆȿȺȺ). ȼ Ůɜ ɚɧɔɤ Ŭɟɢɐ ŭɘɏˊŮɘ Űɖ ɜɞɛɞɚɞɔɑŬ 

Űɤɜ ȹɘəŬůŰɖɟɑɤɜ (Ůɗɜɘəɩɜ əŬɘ ŮɡɟɤˊŬɥəɩɜ, ŬəɡɟɤŰɘəɩɜ əŬɘ ɞɡůɑŬɠ), əŬɗɩɠ əŬɘ Űɤɜ 

ŬɜŮɝɎɟŰɖŰɤɜ Ŭɟɢɩɜ, əŬɘ ɏɢŮɘ ɘŭɘŬɑŰŮɟɖ ůɖɛŬůɑŬ ůŰɞ ůɨůŰɖɛŬ ˊɟɞůŰŬůɑŬɠ Űɤɜ ɗŮɛŮɚɘɤŭɩɜ 

ŭɘəŬɘɤɛɎŰɤɜ. Ɉˊɧ Űɖ ŭɖɛɘɞɡɟɔɘəɐ Űɖɠ ɚŮɘŰɞɡɟɔɑŬ ɖ Ŭɟɢɐ Űɖɠ ŬɜŬɚɞɔɘəɧŰɖŰŬɠ ɡˊŬɔɞɟŮɨŮɘ ůŰɞɜ 

ŮɟɛɖɜŮɡŰɐ Űɤɜ ŭɘəŬɘɤɛɎŰɤɜ, ŰŬ ůŰɎŭɘŬ əŬɘ ŰŬ ɓɐɛŬŰŬ Ůɜɧɠ ŭɞɛɖɛɏɜɞɡ ŰŮůŰ ůŰɎɗɛɘůɖɠ251, 

ˊɟɞəŮɘɛɏɜɞɡ ɜŬ ŮɜůɤɛŬŰɩůŮɘ ůŰɞ ɟŮɡůŰɧ, ŮɚŬůŰɘəɧ ˊŮɟɘŮɢɧɛŮɜɞ Űɤɜ ŭɘəŬɘɤɛɎŰɤɜ Űɘɠ ŬɜŬɔəŬɑŮɠ 

ůŰŬɗɛɑůŮɘɠ ˊɞɡ ɎˊŰɞɜŰŬɘ Űɖɠ əɞɘɜɤɜɘəɐɠ, ɞɘəɞɜɞɛɘəɐɠ əŬɘ ŭɖɛɞůɘɞɜɞɛɘəɐɠ ˊɞɚɘŰɘəɐɠ252. 

 
249 ũɜɤɛɞŭɧŰɖůɖ, ůŮɚ. 6 əŬɘ ˊŬɟ. 21. 
250 ȸɚ. Ɇˊɡɟɧˊɞɡɚɞɠ, ȾɞɜŰɘɎŭɖɠ, ȷɜɗɧˊɞɡɚɞɠ, ũŮɟŬˊŮŰɟɑŰɖɠ, (ȷɜɗɧˊɞɡɚɞɠ), ȺɟɛɆɡɜŰ (2017) Ɏɟɗ. 25 ˊŬɟ. 1, 

ůŮɚ. 684Ůˊ. ȸɚ. Ůˊɑůɖɠ ŮɜŭŮɘəŰɘəɎ ȸ. ȸɞɡŰůɎəɖɠ, ȼ Ŭɟɢɐ Űɖɠ ŬɜŬɚɞɔɘəɧŰɖŰŬɠ: ȷˊɧ Űɖɜ ŮɟɛɖɜŮɑŬ ůŰɖ ŭɘɎˊɚŬůɖ 

Űɞɡ ŭɘəŬɑɞɡ ůŮ ȳɣŮɘɠ Űɞɡ ȾɟɎŰɞɡɠ ȹɘəŬɑɞɡ, ŪŮůůŬɚɞɜɑəɖ,  1990, ȹ. ȾɞɜŰɧɔɘɤɟɔŬ-ŪŮɞɢŬɟɞˊɞɨɚɞɡ, ȼ Ŭɟɢɐ Űɖɠ 

ŬɜŬɚɞɔɘəɧŰɖŰŬɠ ůŰɞ ŭɖɛɧůɘɞ ŭɑəŬɘɞ, 1989,  Ⱥ. ȾɞɡŰɞɨˊŬ-ɅŮɔəɎəɞɡ Ⱥ, ȷɧɟɘůŰŮɠ əŬɘ ɇŮɢɜɘəɏɠ ȰɜɜɞɘŮɠ ůŰɞ 

ȹɖɛɧůɘɞ ȹɑəŬɘɞ, 1997, Ɇ. ɃɟűŬɜɞɡŭɎəɖɠ / ȸ. ȾɧəɞŰŬ, ȼ ŮűŬɟɛɞɔɐ Űɖɠ Ŭɟɢɐɠ Űɖɠ ŬɜŬɚɞɔɘəɧŰɖŰŬɠ ůŰɖɜ 

Ůɚɚɖɜɘəɐ əŬɘ Űɖɜ əɞɘɜɞŰɘəɐ ɏɜɜɞɛɖ ŰɎɝɖ, ȺȺȺɡɟȹ 2007, ů. 691, Ɇ. ɃɟűŬɜɞɡŭɎəɖɠ, ȼ Ŭɟɢɐ Űɖɠ ŬɜŬɚɞɔɘəɧŰɖŰŬɠ 

ůŰɖɜ Ůɚɚɖɜɘəɐ ɏɜɜɞɛɖ ŰɎɝɖ. ȷˊɧ Űɖ ɜɞɛɞɚɞɔɘŬəɐ ŮűŬɟɛɞɔɐ Űɖɠ ůŰɖ ůɡɜŰŬɔɛŬŰɘəɐ Űɖɠ əŬɗɘɏɟɤůɖ, 2003, Ⱥ. 

ɄɟŮɓŮŭɞɨɟɞɡ , ȼ Ŭɟɢɐ Űɖɠ ŬɜŬɚɞɔɘəɧŰɖŰŬɠ ůŰɖ ɜɞɛɞɚɞɔɑŬ Űɞɡ ȹɘəŬůŰɖɟɑɞɡ Űɤɜ ȺɡɟɤˊŬɥəɩɜ ȾɞɘɜɞŰɐŰɤɜ, 

ȺȺȺɡɟȹ 1997, ů. 1 əŬɘ 247, Ⱦ. ɉɘɩɚɞɠ, ȼ ɆɡɜŰŬɔɛŬŰɘəɐ ȷɟɢɐ Űɖɠ ȷɜŬɚɞɔɘəɧŰɖŰɞɠ, Ⱥȹȹȹȹ 2012, 913. 
251 ũɘŬ Űɞɜ  ɧɟɞ çbalancing testè, ɐŭɖ ɖ Ůɚɚɖɜɘəɐ ɗŮɤɟɑŬ ɢɟɖůɘɛɞˊɞɘŮɑ Űɞɜ ɧɟɞ ŰŮůŰ ůŰɎɗɛɘůɖɠ ɐ ůɡɛɓŬŰɧŰɖŰŬɠ 

Űɤɜ ŮˊɘɚŮɔɛɏɜɤɜ ɛɏŰɟɤɜ ɤɠ Űɞɜ ˊɟɞůűɞɟɧŰŮɟɞ ɔɘŬ ɜŬ ŬˊɞŭɩůŮɘ Űɞ Űɡˊɞˊɞɘɖɛɏɜɞ ɛɞɜŰɏɚɞ ˊɞɡ ŬəɞɚɞɡɗŮɑŰŬɘ 

ɔɘŬ Űɖ ůŰɎɗɛɘůɖ ůɡɔəɟɞɡɧɛŮɜɤɜ ůɡɛűŮɟɧɜŰɤɜ, ɓɚ. ŮɜŭŮɘəŰɘəɎ Ƚ. ɆŬɟɛɎ, ȼ ŭɑəŬɘɖ ɘůɞɟɟɞˊɑŬ əŬŰɎ Űɖ ɜɞɛɞɚɞɔɑŬ 

Űɞɡ Ⱥȹȹȷ,https://www.constitutionalism.gr/2066-i-dikaii-isorropia-kata-ti-nomologia-toy-eyrwpaiko/ 
252 ȸɚ. ɂ. ȾɞɜŰɘɎŭɖ (ůŮ ůɡɜŮɟɔŬůɑŬ ɛŮ ȷ. ūɤŰɘɎŭɞɡ), ȾɞɘɜɤɜɘəɎ ŭɘəŬɘɩɛŬŰŬ, ŬɜŬɚɞɔɘəɧŰɖŰŬ əŬɘ 

ŭɖɛɞůɘɞɜɞɛɘəɐ əɟɑůɖ, ŪŮɤɟɖŰɘəɏɠ ŮˊɘůɖɛɎɜůŮɘɠ Ůˊô ŮɡəŬɘɟɑŬ Űɖɠ ɆŰȺ (Ƀɚ.) 668/2012, ȹŰȷŰŮɡɢ. 53/2012, ůŮɚ, 

ůŮɚ. 27-51.  

https://www.constitutionalism.gr/2066-i-dikaii-isorropia-kata-ti-nomologia-toy-eyrwpaiko/
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ɆɨɛűɤɜŬ ɛŮ Űɖɜ ŬɜɤŰɏɟɤ Ŭɟɢɐ ɞ ŮˊɘɓɚɖɗŮɑɠ ˊŮɟɘɞɟɘůɛɧɠ Ŭˊɧ Űɞɜ ɜɞɛɞɗɏŰɖ - ůŰɞɜ ɞˊɞɑɞ 

ˊŮɟɘɚŬɛɓɎɜŮŰŬɘ əŬɘ ɞ əŬɜɞɜɘůŰɘəɧɠ ɜɞɛɞɗɏŰɖɠ -, ɗŬ ˊɟɏˊŮɘ ɜŬ ɛɖɜ ŮˊɘűɏɟŮɘ ɛŮɔŬɚɨŰŮɟɖ ŭɏůɛŮɡůɖ 

Űɞɡ ŭɘəŬɘɩɛŬŰɞɠ, Ŭˊɧ ɧůɖ ŮˊɘɓɎɚɚŮŰŬɘ ɔɘŬ Űɖɜ ɘəŬɜɞˊɞɑɖůɖ Űɞɡ ŭɖɛɞůɑɞɡ ůɡɛűɏɟɞɜŰɞɠ. 

ɆɡɔəŮəɟɘɛɏɜŬ, Űɞ ɜɞɛɞɗŮŰɘəɧ ɛɏŰɟɞ ɗŬ ˊɟɏˊŮɘ ɜŬ ŮɑɜŬɘ əŬŰɎɚɚɖɚɞ əŬɘ ŬɜŬɔəŬɑɞ. ȾŬŰɎɚɚɖɚɞ 

ůɖɛŬɑɜŮɘ ˊɟɧůűɞɟɞ ɔɘŬ Űɖɜ ŮˊɑŰŮɡɝɖ Ůɜɧɠ ŭɖɛɧůɘɞɡ ůɡɛűɏɟɞɜŰɞɠ əŬɘ ŬɜŬɔəŬɑɞ ůɖɛŬɑɜŮɘ ɧŰɘ ŭŮɜ 

ɗŬ ˊɟɏˊŮɘ ɜŬ ɡˊŮɟɓŬɑɜŮɘ ůŮ çɏɜŰŬůɖ, ɏəŰŬůɖ əŬɘ ŭɘɎɟəŮɘŬè Űɞɜ ŬˊŬɘŰɞɨɛŮɜɞ ɓŬɗɛɧ ɔɘŬ Űɖɜ 

ŮˊɑŰŮɡɝɖ Űɞɡ Ůɜ ɚɧɔɤ ŭɖɛɞůɑɞɡ ůɡɛűɏɟɞɜŰɞɠ253. ɀŮŰŬɝɨ Űɤɜ ůɡɜŰŮɚŮůŰɩɜ ˊɞɡ ˊɟɏˊŮɘ ɜŬ 

ɚɖűɗɞɨɜ ɡˊɧɣɖ ɔɘŬ ɜŬ ŮəŰɘɛɖɗŮɑ Ŭɜ ɏɜŬ ɛɏŰɟɞ ŬɜŰɑəŮɘŰŬɘ ůŰɖɜ Ŭɟɢɐ Űɖɠ ŬɜŬɚɞɔɘəɧŰɖŰŬɠ ŮɑɜŬɘ 

Ůˊɑůɖɠ ɖ ŬɜŬɔəŬɘɧŰɖŰŬ ŬɡŰɞɨ əŬɘ ůɡɔəŮəɟɘɛɏɜŬ, ŮɎɜ ɡˊɎɟɢɞɡɜ ŮˊŬɟəɐ ŮɜŬɚɚŬəŰɘəɎ ɛɏŰɟŬ, ŮɎɜ 

ŭɖɚŬŭɐ ɞ ŮˊɘŭɘɤəɧɛŮɜɞɠ ůəɞˊɧɠ Űɞɡ ŭɖɛɞůɑɞɡ ůɡɛűɏɟɞɜŰɞɠ ɛˊɞɟŮɑ ɜŬ ŮˊɘŰŮɡɢɗŮɑ ɛŮ ɚɘɔɧŰŮɟɞ 

ŮˊŬɢɗŮɑɠ ɟɡɗɛɑůŮɘɠ. ɇɏɚɞɠ, ɗŬ ˊɟɏˊŮɘ ɜŬ ɡˊɎɟɢŮɘ ůɡɜɎűŮɘŬ əŬɘ Ůɨɚɞɔɖ ůɢɏůɖ ɛŮŰŬɝɨ Űɞɡ ɛɏŰɟɞɡ 

əŬɘ Űɞɡ ŮˊɘŭɘɤəɧɛŮɜɞɡ ůəɞˊɞɨ (ŭŮɜ ˊɟɏˊŮɘ ɜŬ ůɡɜŮˊɎɔŮŰŬɘ ˊŮɟɘůůɧŰŮɟŬ ɛŮɘɞɜŮəŰɐɛŬŰŬ ɔɘŬ ŰŬ 

ŭɘəŬɘɩɛŬŰŬ Űɞɡ ˊɞɚɑŰɖ/ŮˊɘɢŮɑɟɖůɖɠ, ˊŬɟɎ ˊɚŮɞɜŮəŰɐɛŬŰŬ ɔɘŬ ŰŬ ůɡɜŰŬɔɛŬŰɘəɎ ůɡɛűɏɟɞɜŰŬ, 

ůŰɖɜ ˊɟɞůŰŬůɑŬ Űɤɜ ɞˊɞɑɤɜ ŬˊɞɓɚɏˊŮɘ). ȳɚŬ ŰŬ ɛɏůŬ ŬůəɐůŮɤɠ Űɖɠ əɟŬŰɘəɐɠ ŮɝɞɡůɑŬɠ, ɞ ɜɧɛɞɠ, 

ɖ ŭɘəŬůŰɘəɐ ŬˊɧűŬůɖ əŬɘ ɖ ŭɘɞɘəɖŰɘəɐ ˊɟɎɝɖ, ˊɟɏˊŮɘ ɜŬ ˊɚɖɟɞɨɜ ŰŬ ŰɟɑŬ əɟɘŰɐɟɘŬ Űɖɠ Ŭɟɢɐɠ Űɖɠ 

ŬɜŬɚɞɔɘəɧŰɖŰŬɠ. ɉŬɟŬəŰɖɟɘůŰɘəɧ ˊŬɟɎŭŮɘɔɛŬ ˊŮɟɘɔɟŬűɐɠ Űɖɠ Ůɜ ɚɧɔɤ Ŭɟɢɐɠ, ůɡɜɘůŰɎ ɖ 

ŬˊɧűŬůɖ Űɞɡ Ɇɡɛɓɞɡɚɑɞɡ Űɖɠ ȺˊɘəɟŬŰŮɑŬɠ (ŮűŮɝɐɠ əŬɘ ɆŰȺ) ɡˊô Ŭɟɘɗɛ. 1249/2010, ɖ ɞˊɞɑŬ 

ˊŬɟŬˊɏɛˊɞɜŰŬɠ ůŮ ˊɟɞɔŮɜɏůŰŮɟɖ ɜɞɛɞɚɞɔɑŬ254 ŭɘŬɚŬɛɓɎɜŮɘ, ɧŰɘ çɞɘ ɜɞɛɑɛɤɠ ŮˊɘɓŬɚɚɧɛŮɜɞɘ 

ˊŮɟɘɞɟɘůɛɞɑ Űɤɜ ŬŰɞɛɘəɩɜ ŭɘəŬɘɤɛɎŰɤɜ ˊɟɏˊŮɘ ɜŬ ˊɚɖɟɞɨɜ ŰŬ ŬəɧɚɞɡɗŬ ŰɟɑŬ əɟɘŰɐɟɘŬ, ɜŬ ŮɑɜŬɘ: 

Ŭ) əŬŰɎɚɚɖɚɞɘ, ɐŰɞɘ ˊɟɧůűɞɟɞɘ ɔɘŬ Űɖɜ ˊɟŬɔɛɎŰɤůɖ Űɞɡ ŮˊɘŭɘɤəɧɛŮɜɞɡ ůəɞˊɞɨ, ɓ) ŬɜŬɔəŬɑɞɘ, ɐŰɞɘ 

ɜŬ ůɡɜɘůŰɞɨɜ ɛɏŰɟɞ Űɞ ɞˊɞɑɞ, ůŮ ůɢɏůɖ ɛŮ ɎɚɚŬ ɛɏŰɟŬ ˊɞɡ ɛˊɞɟŮɑ ɜŬ ɚɖűɗɞɨɜ, ŮˊɎɔŮŰŬɘ Űɞɜ 

ŮɚɎɢɘůŰɞ ŭɡɜŬŰɧ ˊŮɟɘɞɟɘůɛɧ ɔɘŬ Űɞɜ ɘŭɘɩŰɖ ɐ Űɞ əɞɘɜɧ, əŬɘ ɔ) Ůɜ ůŰŮɜɐ ɏɜɜɞɘŬ ŬɜŬɚɞɔɘəɞɑ, ɜŬ ŰŮɚɞɨɜ 

ŭɖɚŬŭɐ ůŮ Ůɨɚɞɔɖ ůɢɏůɖ ɛŮ Űɞɜ ŮˊɘŭɘɤəɧɛŮɜɞ ůəɞˊɧ, ɩůŰŮ ɖ ŬɜŬɛŮɜɧɛŮɜɖ ɤűɏɚŮɘŬ ɜŬ ɛɖɜ 

ɡˊɞɚŮɑˊŮŰŬɘ Űɖɠ ɓɚɎɓɖɠ ˊɞɡ ˊɟɞəŬɚɞɨɜè.  

141. ȺˊɘůɖɛŬɑɜŮŰŬɘ, ɧůɞɜ ŬűɞɟɎ Űɞɜ ɏɚŮɔɢɞ Űɖɠ ˊɟɞůűɞɟɧŰɖŰŬɠ əŬɘ ŬɜŬɔəŬɘɧŰɖŰŬɠ Űɤɜ ɛɏŰɟɤɜ ˊɞɡ 

ɗŮůˊɑɕɞɜŰŬɘ ɔɘŬ Űɖɜ ŮˊɑŰŮɡɝɖ Űɞɡ Ůɜ ɚɧɔɤ ůəɞˊɞɨ, ɞ ɜɞɛɞɗɏŰɖɠ - ůŰɞɜ ɞˊɞɑɞ ˊŮɟɘɚŬɛɓɎɜŮŰŬɘ əŬɘ 

ɞ əŬɜɞɜɘůŰɘəɧɠ ɜɞɛɞɗɏŰɖɠ - ŭɘŬɗɏŰŮɘ Ůɡɟɨ ˊŮɟɘɗɩɟɘɞ ŮəŰɑɛɖůɖɠ, ɔɘŬ Űɞɜ əŬɗɞɟɘůɛɧ Űɤɜ 

ɟɡɗɛɑůŮɤɜ ˊɞɡ ŬɡŰɧɠ əɟɑɜŮɘ ˊɟɧůűɞɟŮɠ əŬɘ ŬɜŬɔəŬɑŮɠ. 

142. Ⱥɜ ˊɟɞəŮɘɛɏɜɤ, ɖ Ⱥȷ ɗŬ ŬɝɘɞɚɞɔɐůŮɘ Ŭɜ ŰŬ ˊɟɞŰŮɘɜɧɛŮɜŬ ůɡɔəŮəɟɘɛɏɜŬ ɛɏŰɟŬ ŮɑɜŬɘ ŬˊɞɚɨŰɤɠ 

ŬɜŬɔəŬɑŬ, ˊɟɧůűɞɟŬ əŬɘ ůɨɛűɤɜŬ ɛŮ Űɖɜ Ŭɟɢɐ Űɖɠ ŬɜŬɚɞɔɘəɧŰɖŰŬɠ, ɔɘŬ Űɖ ŭɖɛɘɞɡɟɔɑŬ ůɡɜɗɖəɩɜ 

ŬˊɞŰŮɚŮůɛŬŰɘəɞɨ ŬɜŰŬɔɤɜɘůɛɞɨ ůŰɞ əɚɎŭɞ Űɖɠ ŭɘŬɜɞɛɐɠ Űɨˊɞɡ.  

143. ɆŰɞ ˊɚŬɑůɘɞ ŬɡŰɧ əŬŰɤŰɏɟɤ ˊŬɟɞɡůɘɎɕɞɜŰŬɘ ˊɘɗŬɜɏɠ Ůˊɘɚɞɔɏɠ ɛɏŰɟɤɜ ïɛŮɛɞɜɤɛɏɜŬ ɐ ɤɠ ŭɏůɛɖ 

ůɡɜŭɡŬůŰɘəɎï ˊɟɞəŮɘɛɏɜɞɡ ɜŬ ŬɜŰɘɛŮŰɤˊɘůɗɞɨɜ ŰŬ ˊɟɞɓɚɐɛŬŰŬ Űɞɡ ŬɜŰŬɔɤɜɘůɛɞɨ ůŰɞɜ əɚɎŭɞ 

Űɖɠ ŭɘŬɜɞɛɐɠ Űɨˊɞɡ, ɚŬɛɓɎɜɞɜŰŬɠ ɡˊɧɣɖ Űɘɠ ŮˊɘˊŰɩůŮɘɠ Űɖɠ ůŰɞɡɠ əŬŰŬɜŬɚɤŰɏɠ əŬɘ əŬŰɎ ˊɧůɞɜ 

ŬɡŰɎ ŮɑɜŬɘ ŬˊɞŰŮɚŮůɛŬŰɘəɎ əŬɘ ŮűŬɟɛɧůɘɛŬ/ɓɘɩůɘɛŬ. ɆŰɞ ˊɚŬɑůɘɞ ŬɡŰɧ ɗŬ ˊɟɏˊŮɘ ɜŬ ɚɎɓŮɘ ɡˊɧɣɖ 

Űɖɠ ɖ Ⱥȷ ɧŰɘ ŰŬ ɛɏŰɟŬ ˊɞɡ ɗŬ ɡɘɞɗŮŰɖɗɞɨɜ ɗŬ ˊɟɏˊŮɘ ɜŬ ŬɜŬɛɏɜŮŰŬɘ ɜŬ ˊŬɟɞɡůɘɎůɞɡɜ 

ŬˊɞŰŮɚɏůɛŬŰŬ ůŮ ůɢŮŰɘəɎ ůɨɜŰɞɛɞ ɢɟɞɜɘəɧ ŭɘɎůŰɖɛŬ. Ⱥˊɑůɖɠ, ɗŬ ˊɟɏˊŮɘ ɜŬ ɚɖűɗŮɑ ɡˊɧɣɖ ɧŰɘ ɖ 

ůɢŮŰɘəɐ ŬɜŰŬɔɤɜɘůŰɘəɐ ŭɡɜŬɛɘəɐ Űɖɠ ŬɔɞɟɎɠ ŮɑɜŬɘ ˊɘɗŬɜɧ ɜŬ ŬɚɚɎɝŮɘ ůɖɛŬɜŰɘəɎ ŰŬ ŮˊɧɛŮɜŬ 

ɢɟɧɜɘŬ ˊ.ɢ. ɚɧɔɤ Űɞɡ ɖɚŮəŰɟɞɜɘəɞɨ Űɨˊɞɡ, ɞˊɧŰŮ ɖ Ⱥȷ ɗŬ ˊɟɏˊŮɘ ɜŬ ŮɝŮŰɎůŮɘ Ůˊɑůɖɠ Űɞ 

 
253Ʉ. ȹŬɔŰɧɔɚɞɡ,  ũŮɜɘəɧ ȹɘɞɘəɖŰɘəɧ ȹɑəŬɘɞ 2004, ůŮɚ. 91. 
254 ȸɚ. ɆŰȺ 202/1974, 1700/1995, 1129/2003. ȸɚ. Ůˊɑůɖɠ  ŮɜŭŮɘəŰɘəɎ  ɆŰȺ 105/2011, 1249/2010, 956/2009, ɆŰȺ 

(Ƀɚ) 990/2004, 4182/2005, 1129/2003,1700/1995  əŬɗɩɠ əŬɘ Ƀɚ ȷɄ 5/2013, Ƀɚ 6/2011, 6/2009, 27/2008, 

43/2005 ə.Ŭ. 
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ŮɜŭŮɢɧɛŮɜɞ ɜŬ ɚɎɓŮɘ ɡˊɧɣɖ Űɖ ůɡɛˊŮɟɑɚɖɣɖ ŭɘŬŰɎɝŮɤɜ ɔɘŬ Űɞɜ ˊŮɟɘɞɟɘůɛɧ Űɖɠ ŭɘɎɟəŮɘŬɠ Űɤɜ 

ɛɏŰɟɤɜ (ˊ.ɢ. ŮˊŬɜŮɝɏŰŬůɖ ůŮ ůɨɜŰɞɛɞ ɢɟɞɜɘəɧ ɞɟɑɕɞɜŰŬ). 

144. ȼ Ⱥȷ ɗŬ əɟɑɜŮɘ ɛŮ ɓɎůɖ Űɖɜ Ŭɟɢɐ Űɖɠ ŬɜŬɚɞɔɘəɧŰɖŰŬɠ, ŭɘŬůűŬɚɑɕɞɜŰŬɠ ɧŰɘ ŮɜŮɟɔŮɑ ŮɨɚɞɔŬ əŬŰɎ 

Űɖ ɚɐɣɖ ŬˊɞűɎůŮɤɜ ůɢŮŰɘəɎ ɛŮ ŰŬ ˊɟɞŰŮɘɜɧɛŮɜŬ ɛɏŰɟŬ. ɋɠ Ůə ŰɞɨŰɞɡ, ɖ Ⱥȷ  ɗŬ ŬɝɘɞɚɞɔɐůŮɘ Űɞɜ 

ɓŬɗɛɧ ůŰɞɜ ɞˊɞɑɞ ɞɘ ŭɘɎűɞɟŮɠ Ůˊɘɚɞɔɏɠ ɛɏŰɟɤɜ ŮɑɜŬɘ ŬɜŬɔəŬɑŮɠ əŬɘ ŬɜŬɚɞɔɘəɏɠ, əŬɘ ŮɘŭɘəɧŰŮɟŬ 

Ŭˊɧ Űɞ əŬŰɎ ˊɧůɞɜ Űɞ əɎɗŮ ˊɟɞŰŮɘɜɧɛŮɜɞ ɛɏŰɟɞ: 

Ŭ) ŮɑɜŬɘ ˊɟɧůűɞɟɞ/ŬˊɞŰŮɚŮůɛŬŰɘəɧ ůŰɖɜ ŮˊɑŰŮɡɝɖ Űɞɡ ɗŮɛɘŰɞɨ ůŰɧɢɞɡ (ŮɝɡˊɖɟɏŰɖůɖ ůəɞˊɞɨ 

ŭɖɛɞůɑɞɡ ůɡɛűɏɟɞɜŰɞɠ) 

ɓ) ŮɑɜŬɘ ŬɜŬɔəŬɑɞ, ŭŮɜ ŮɑɜŬɘ ˊŮɟɘůůɧŰŮɟɞ ŮˊŬɢɗɏɠ Ŭˊɧ ɧ,Űɘ ŬˊŬɘŰŮɑŰŬɘ ɔɘŬ Űɖɜ ŮˊɑŰŮɡɝɖ Űɞɡ 

ůŰɧɢɞɡ  

ɔ) ŮɑɜŬɘ Űɞ ɚɘɔɧŰŮɟɞ ŮˊŬɢɗɏɠ ŮɎɜ ɡˊɎɟɢŮɘ Ůˊɘɚɞɔɐ ɛŮŰŬɝɨ ˊŮɟɘůůɧŰŮɟɤɜ Ůɝɑůɞɡ 

ŬˊɞŰŮɚŮůɛŬŰɘəɩɜ ɛɏŰɟɤɜ  

ŭ) ŭŮɜ ŭɖɛɘɞɡɟɔŮɑ ɛŮɘɞɜŮəŰɐɛŬŰŬ ŭɡůŬɜɎɚɞɔŬ ˊɟɞɠ Űɞɜ ůŰɧɢɞ. 

V.2.1.1 ȹɘŬŭɘəŬůŰɘəɎ ŮɢɏɔɔɡŬ 

145. Ⱥˊɘˊɚɏɞɜ, Űɡɢɧɜ ɡɘɞɗŮŰɖɗɏɜŰŬ ɛɏŰɟŬ ɗŬ ˊɟɏˊŮɘ ɜŬ ŬɜŰŬˊɞəɟɑɜɞɜŰŬɘ əŬɘ ɜŬ ŭɑɜɞɡɜ ɚɨůŮɘɠ ůŰɖ 

ůɡɔəŮəɟɘɛɏɜŮɠ ɗŮɤɟɑŮɠ ɓɚɎɓɖɠ255.   

146. ɇɡɢɧɜ ɛɏŰɟŬ ůŰɞɜ ɓŬɗɛɧ ˊɞɡ ŭɡɜɖŰɘəɎ ɗŬ ˊŮɟɘɞɟɑůɞɡɜ Űɖɜ ŮˊɘɢŮɘɟɖɛŬŰɘəɐ ŮɚŮɡɗŮɟɑŬ əŬɘ Űɞ 

ŭɘəŬɑɤɛŬ ɘŭɘɞəŰɖůɑŬɠ ɗŬ ˊɟɏˊŮɘ Ůˊɑůɖɠ ɜŬ ůɏɓɞɜŰŬɘ Űɖɜ ɞɡůɑŬ ŬɡŰɩɜ Űɤɜ ŭɘəŬɘɤɛɎŰɤɜ əŬɘ ɜŬ 

ŮɑɜŬɘ ŬɜɎɚɞɔŬ256.  

 
255 ȸɚ. ɔɘŬ ˊŬɟɎŭŮɘɔɛŬ Motta and Peitz, ñIntervention triggers and underlying theories of harmò (Expert advice 

for the Impact Assessment of a New Competition Tool) (2020) 33.  
256 ȯɟɗɟŬ 16 əŬɘ 17 ɉɎɟŰɖ. 
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V.2.2 ɀɏŰɟŬ 

147. ɀŮ ɓɎůɖ ŰŬ ŮɜŰɞˊɘɕɧɛŮɜŬ ˊɟɞɓɚɐɛŬŰŬ ɞɘ ˊŬɟɞɨůŮɠ ȷˊɧɣŮɘɠ ˊŬɟɞɡůɘɎɕɞɡɜ ɛɘŬ ůŮɘɟɎ Ŭˊɧ ɛɏŰɟŬ 

ŰŬ ɞˊɞɑŬ ˊŬɟŬŰɑɗŮɜŰŬɘ əŬŰɤŰɏɟɤ. ɇŬ ɛɏŰɟŬ ˊɞɡ ŬɜŬɚɨɞɜŰŬɘ ůəɞˊɧ ɏɢɞɡɜ ɜŬ ŭɘŬůűŬɚɑůɞɡɜ Űɖ 

ŭɖɛɘɞɡɟɔɑŬ ůɡɜɗɖəɩɜ ŬˊɞŰŮɚŮůɛŬŰɘəɞɨ ŬɜŰŬɔɤɜɘůɛɞɨ ůŰɞɜ ŮɝŮŰŬɕɧɛŮɜɞ əɚɎŭɞ..  

V.2.2.1 ȹɞɛɐ, ɃɟɔɎɜɤůɖ əŬɘ ɀŮŰɞɢɘəɐ ůɨɜɗŮůɖ Űɞɡ ɄɟŬəŰɞɟŮɑɞɡ  

148. ɄɟɩŰŬ ŮɝŮŰɎɕɞɜŰŬɘ ɛɏŰɟŬ, ŰŬ ɞˊɞɑŬ ɛˊɞɟɞɨɜ ɜŬ ɓɞɖɗɐůɞɡɜ ůŰɖɜ ŬɜŰɘɛŮŰɩˊɘůɖ Űɤɜ 

ˊɟɞɓɚɖɛɎŰɤɜ, ŰŬ ɞˊɞɑŬ ŭɖɛɘɞɡɟɔɞɨɜŰŬɘ Ŭˊɧ Űɖɜ ɡˊɎɟɢɞɡůŬ ŭɞɛɐ, ɞɟɔɎɜɤůɖ əŬɘ ɛŮŰɞɢɘəɐ 

ůɨɜɗŮůɖ Űɞɡ ɄɟŬəŰɞɟŮɑɞɡ ȹɘŬɜɞɛɐɠ. ɆɡɔəŮəɟɘɛɏɜŬ, ŰŬ ɛɏŰɟŬ ˊɞɡ ŮɝŮŰɎɕɞɜŰŬɘ Ŭűɞɟɞɨɜ: 

1) ȷɚɚŬɔɐ Űɖɠ ŮŰŬɘɟɘəɐɠ ŭɘŬəɡɓɏɟɜɖůɖɠ Űɞɡ ɄɟŬəŰɞɟŮɑɞɡ ˊɟɞɠ Ůɜɑůɢɡůɖ Űɞɡ 

ůɡɛɛŮŰɞɢɘəɞɨ Űɞɡ ɢŬɟŬəŰɐɟŬ257. 

2) ɀɏŰɟŬ ˊɞɡ ɗŬ ŭɘŬůűŬɚɑůɞɡɜ Űɖɜ ŬɜŮɝŬɟŰɖůɑŬ Űɖɠ ŭɘɞɑəɖůɖɠ Űɞɡ ɄɟŬəŰɞɟŮɑɞɡ.  

3) ɀɏŰɟŬ ˊɞɡ Ŭűɞɟɞɨɜ Űɖɜ ɛŮŰɞɢɘəɐ ůɨɜɗŮůɖ Űɞɡ ɄɟŬəŰɞɟŮɑɞɡ. 

ȷɝɑɕŮɘ ɜŬ ůɖɛŮɘɤɗŮɑ ɧŰɘ ɖ ȰəɗŮůɖ Űɖɠ ŮɛˊŮɘɟɞɔɜɩɛɞɜŬ ˊɟɞŰŮɑɜŮŰŬɘ ɨůŰŮɟŬ Ŭˊɧ ŬɜɎɚɡůɖ Űɤɜ 

ůɡɜɗɖəɩɜ ˊɞɡ ŮˊɘəɟŬŰɞɨɜ ůŰɞɜ əɚɎŭɞ ůŰɖɜ ȺɚɚɎŭŬ, ɖ ŬɚɚŬɔɐ Űɖɠ ŭɘŬəɡɓɏɟɜɖůɖɠ əŬɘ Űɖɠ 

ɛŮŰɞɢɘəɐɠ ŭɞɛɐɠ Űɞɡ ɄɟŬəŰɞɟŮɑɞɡ258. ȼ ́ɖɔɐ Űɞɡ ˊɟɞɓɚɐɛŬŰɞɠ ˊɞɡ ŮɜŰɞˊɑůŰɖəŮ Ŭˊɧ Űɖɜ 

ŮɛˊŮɘɟɞɔɜɩɛɞɜŬ ŬűɞɟɎ Űɞɜ ɢŬɟŬəŰɐɟŬ ɓŬůɘəɐɠ ŭɘŮɡəɧɚɡɜůɖɠ ˊɞɡ ɏɢɞɡɜ ɞɘ ɡˊɖɟŮůɑŮɠ ˊɞɡ 

ˊɟɞůűɏɟŮɘ Űɞ ɄɟŬəŰɞɟŮɑɞ ɔɘŬ ɧɚŮɠ Űɘɠ ŮəŭɞŰɘəɏɠ ŮˊɘɢŮɘɟɐůŮɘɠ, ɞɘ ɞˊɞɑŮɠ ŬɜŰɚɞɨɜ ɏɜŬ ůɖɛŬɜŰɘəɧ 

ɛɏɟɞɠ Űɤɜ Ůůɧŭɤɜ Űɞɡɠ Ŭˊɧ Űɖɜ ˊɩɚɖůɖ ɏɜŰɡˊɞɡ Űɨˊɞɡ ɐ/əŬɘ ůɡɜŭŮŭŮɛɏɜŮɠ ɞɘəɞɜɞɛɘəɏɠ 

ŭɟŬůŰɖɟɘɧŰɖŰŮɠ (ˊ.ɢ. ŭɘŬűɐɛɘůɖ). ȿɧɔɤ Űɖɠ əŬŰɎůŰŬůɖɠ ɘŭɘɤŰɘəɞɨ əŬɘ ɛɖ ɟɡɗɛɘɕɧɛŮɜɞɡ ɞɘɞɜŮɑ 

űɡůɘəɞɨ ɛɞɜɞˊɤɚɑɞɡ ˊɞɡ ɏɢŮɘ Űɞ ɄɟŬəŰɞɟŮɑɞ əŬɘ Űɖɠ ŬŭɡɜŬɛɑŬɠ Ɏɚɚɤɜ ɜŬ Űɞ ŬɜŰŬɔɤɜɘůŰɞɨɜ 

ŬˊɞŰŮɚŮůɛŬŰɘəɎ ůŰɖ ŭɘŬɜɞɛɐ ɏɜŰɡˊɞɡ Űɨˊɞɡ, ɖ ˊɟɧůɓŬůɖ ůŰɖ ɛŮŰɞɢɘəɐ ůɨɜɗŮůɖ Űɞɡ 

ˊɟŬəŰɞɟŮɑɞɡ ɐ ɖ ůɡɛɛŮŰɞɢɐ ůŰɖ ŭɘŬəɡɓɏɟɜɖůɐ Űɞɡ, ŮɑŰŮ ɛɏůɤ Űɖɠ ůɡɛɛŮŰɞɢɐɠ ůŰɖ ŭɘɞɑəɖůɖ ɐ 

əɎˊɞɘŬ ɏɛɛŮůɖ ɏůŰɤ ůɡɛɛŮŰɞɢɐ ůŰɘɠ ŬˊɞűɎůŮɘɠ ˊɞɡ Ŭűɞɟɞɨɜ Űɖ ŭɘŬɜɞɛɐ ˊɟɞɥɧɜŰɤɜ ɏɜŰɡˊɞɡ 

Űɨˊɞɡ ŬɜŬɚɞɔŮɑ ůŮ ˊɟɧůɓŬůɖ ůŮ ɓŬůɘəɐ ŭɘŮɡəɧɚɡɜůɖ əŬɘ ŬɜɎɔŮɘ Űɞ ɄɟŬəŰɞɟŮɑɞ ůŮ ŮˊɘɢŮɑɟɖůɖ 

çˊɡɚɤɟɧè, əɎŰɘ Űɞ ɞˊɞɑɞ əŬɘ ɗɏŰŮɘ Űɖɜ ŬɜɎɔəɖ əɎˊɞɘŬɠ ɛɞɟűɐɠ ɟɨɗɛɘůɖɠ. ɇŬ ˊŬɟŬəɎŰɤ 

ˊɟɞŰŮɘɜɧɛŮɜŬ ɛɏŰɟŬ ŮɝŮŰɎɕɞɜŰŬɘ Űɧůɞ Ŭˊɧ Űɖɜ ůəɞˊɘɎ Űɖɠ ŬɜŬɔəŬɘɧŰɖŰŬɠ əŬɘ ˊɟɞůűɞɟɧŰɖŰɎɠ 

Űɞɡɠ, ɔɘŬ Űɖ ŭɖɛɘɞɡɟɔɑŬ ůɡɜɗɖəɩɜ ŬˊɞŰŮɚŮůɛŬŰɘəɞɨ ŬɜŰŬɔɤɜɘůɛɞɨ ůŰɞɜ ŮɝŮŰŬɕɧɛŮɜɞ əɚɎŭɞ, 

ŬɚɚɎ əŬɘ Ŭˊɧ Űɖɜ ůəɞˊɘɎ Űɖɠ Ŭɟɢɐɠ Űɖɠ ŬɜŬɚɞɔɘəɧŰɖŰŬɠ. 

ȷɚɚŬɔɐ ȺŰŬɘɟɘəɐɠ ȹɘŬəɡɓɏɟɜɖůɖɠ 

ɁɀɃ- Non-profit  media organization 

149. ȳůɞɜ ŬűɞɟɎ Űɖɜ ŬɚɚŬɔɐ Űɖɠ ŮŰŬɘɟɘəɐɠ ŭɘŬəɡɓɏɟɜɖůɖɠ, ɖ ȰəɗŮůɖ Űɖɠ ŮɛˊŮɘɟɞɔɜɩɛɞɜŬ 

ŮˊɘůɖɛŬɑɜŮɘ ɧŰɘ ŮɑɜŬɘ ůɖɛŬɜŰɘəɧ, ɚŬɛɓŬɜɞɛɏɜɤɜ ɡˊɧɣɖ Űɤɜ ˊŮɟɘɞɟɘůɛɩɜ ůŰɖɜ ŬɔɞɟɎ ŭɘŬɜɞɛɐɠ 

Űɨˊɞɡ, ɞɘ ɞˊɞɑɞɘ ŭŮɜ əŬɗɘůŰɞɨɜ ŭɡɜŬŰɐ Űɖɜ Ůɑůɞŭɞ ɛɘŬɠ ɜɏŬɠ ŮŰŬɘɟŮɑŬɠ ŭɘŬɜɞɛɐɠ, ɜŬ ŬɚɚɎɝŮɘ ɖ 

ŭɘŬəɡɓɏɟɜɖůɖ Űɖɠ ɡˊɎɟɢɞɡůŬɠ ŮŰŬɘɟŮɑŬɠ, Ůɜ ˊɟɞəŮɘɛɏɜɤ Űɖɠ ȷɅũɃɆ. ȷɡŰɧ ˊɟɞɦˊɞɗɏŰŮɘ ɛɘŬ 

ɛŮŰŬɟɟɨɗɛɘůɖ Űɖɠ ɛŮŰɞɢɘəɐɠ ŭɞɛɐɠ Űɖɠ ȷɅũɃɆ, ɩůŰŮ ɜŬ ŭɘŬůűŬɚɘůŰŮɑ ɧŰɘ ɧɚŮɠ ɞɘ Ůɚɚɖɜɘəɏɠ 

 
257 ɇɞ ɛɏŰɟɞ ŬɡŰɧ ŮɝŮŰɎůŰɖəŮ ůŰɖ ũɜɤɛɞŭɧŰɖůɖ əŬɘ ŬɜŬˊŰɨɢɗɖəŮ əŬɘ ůŰɖɜ ɡˊô Ŭɟɘɗ. ˊɟɤŰ. 2392/17.03.2021 

ɏəɗŮůɖ Űɖɠ ŮɛˊŮɘɟɞɔɜɩɛɞɜŬ. 
258 ȸɚ. ɡˊô Ŭɟɘɗ. ˊɟɤŰ. 2392/17.03.2021 ȰəɗŮůɖ. ȳˊɤɠ ŮˊɘůɖɛŬɑɜŮŰŬɘ ůŰɞ ůɖɛŮɑɤɛŬ, ɖ ŬɜɎɚɡůɖ ɓŬůɑɕŮŰŬɘ 

ůŮ ŭɨɞ Ŭɔɞɟɏɠ ɛɏůɤɜ Ůɜɖɛɏɟɤůɖɠ (Űɖ ɔŬɚɚɘəɐ əŬɘ Űɖɜ ŬɛŮɟɘəŬɜɘəɐ ŬɔɞɟɎ). 
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ŮəŭɞŰɘəɏɠ ŮŰŬɘɟŮɑŮɠ ɗŬ ůɡɛˊŮɟɘɚɖűɗɞɨɜ ɤɠ ɛɏŰɞɢɞɘ (Ŭəɧɛɖ əŬɘ ɛŮ ŭɘŬűɞɟŮŰɘəɎ ɛŮŰɞɢɘəɎ 

əŮűɎɚŬɘŬ). 

150. Ʉɟɞɠ ŰɞɨŰɞ, ˊɟɞəɟɑɜŮŰŬɘ ůŰɖɜ ȰəɗŮůɖ ɏɜŬ ɛɞɜŰɏɚɞ ɛɖ əŮɟŭɞůəɞˊɘəɐɠ əŮűŬɚŬɘɞɡɢɘəɐɠ ŮŰŬɘɟɑŬɠ, 

ɏɜŬɠ çɛɖ əŮɟŭɞůəɞˊɘəɧɠ ɞɟɔŬɜɘůɛɧɠ ɛɏůɤɜ Ůɜɖɛɏɟɤůɖɠè (non-profit media or ganizationï

NMO ), ˊɟɞəŮɘɛɏɜɞɡ ɜŬ ŬɜŰɘɛŮŰɤˊɘůŰɞɨɜ ˊɟɞɓɚɐɛŬŰŬ ůŰɖ ɚɐɣɖ ŮˊɘɢŮɘɟɖɛŬŰɘəɩɜ ŬˊɞűɎůŮɤɜ, ŰŬ 

ɞˊɞɑŬ ůɡɜŬɜŰɩɜŰŬɘ ůŮ ůɡɜŮŰŬɘɟɘůŰɘəɏɠ ɛɞɟűɏɠ ŭɘŬəɡɓɏɟɜɖůɖɠ. ɄŬɟɑůŰŬŰŬɘ ɚɞɘˊɧɜ ɤɠ ŮɜŭŮɢɧɛŮɜɞ 

ɖ Ůˊɘɚɞɔɐ ɏɜŬ əŬɗŮůŰɩŰɞɠ Ŭɜɩɜɡɛɖɠ ŮŰŬɘɟŮɑŬɠ (ŬɜŰɑ əŬɗŮůŰɩŰɞɠ ůɡɜŮɟɔŬůɑŬɠ), ɛŮ 

əŬŰŬůŰŬŰɘəɧ ŰɏŰɞɘɞ ɩůŰŮ ɜŬ ŭɘŬůűŬɚɘůŰŮɑ ɛɘŬ ŭɖɛɞəɟŬŰɘəɐ ŭɘŬəɡɓɏɟɜɖůɖ ůŰɞ ˊɜŮɨɛŬ Űɖɠ 

ůɡɜŮŰŬɘɟɘůŰɘəɐɠ ŭɘŬəɡɓɏɟɜɖůɖɠ259. ɆɨɛűɤɜŬ ɛŮ ŬɡŰɧ Űɞ ɛɞɜŰɏɚɞ: 

çɃ Űɨˊɞɠ NMO [ˊɞɡ ˊɟɞŰŮɑɜɤ]  ůɡɜŭɡɎɕŮɘ ɏŰůɘ ŰŬ ˊɚŮɞɜŮəŰɐɛŬŰŬ ŭɘŬűɞɟŮŰɘəɩɜ ɜɞɛɘəɩɜ Űɨˊɤɜ. 

ȷˊɞɚŬɛɓɎɜŮɘ ŰŬ ˊɚŮɞɜŮəŰɐɛŬŰŬ Ůɜɧɠ ɘŭɟɨɛŬŰɞɠ (ůŰŬɗŮɟɧŰɖŰŬ ɢɟɖɛŬŰɞŭɧŰɖůɖɠ, ɘəŬɜɧŰɖŰŬ 
ŮˊɘəɏɜŰɟɤůɖɠ ůŰɖɜ Ůɜɖɛɏɟɤůɖ ɤɠ ŭɖɛɧůɘɞ ŬɔŬɗɧ ŬɜŰɑ ůŰɖ ɛŮɔɘůŰɞˊɞɑɖůɖ Űɞɡ əɏɟŭɞɡɠ ůŮ ɓɎɟɞɠ 

Űɖɠ ˊɞɘɧŰɖŰŬɠ) əŬɘ ŰŬɡŰɧɢɟɞɜŬ ŰŬ ˊɚŮɞɜŮəŰɐɛŬŰŬ ɛɘŬɠ Ŭɜɩɜɡɛɖɠ ŮŰŬɘɟŮɑŬɠ (ŭɘŬűɞɟɞˊɞɘɖɛɏɜɖ 

ɘŭɘɞəŰɖůɑŬ, ŬɜŬˊɚɐɟɤůɖ Űɤɜ ɖɔŮŰɘəɩɜ ɓŬɗɛɩɜ əŬɘ Űɖɠ ŭɖɛɞəɟŬŰɘəɐɠ ɚɐɣɖɠ ŬˊɞűɎůŮɤɜ, ɡˊɧ 

Űɞɜ ɧɟɞ ɧŰɘ ɖ ɘůɢɨɠ Űɤɜ ɛŮɔŬɚɨŰŮɟɤɜ ɛŮŰɧɢɤɜ ŮɑɜŬɘ ˊɟɞůɖəɧɜŰɤɠ ˊŮɟɘɞɟɘůɛɏɜɖ)è. 

151. ɇɞ ůɖɛŬɜŰɘəɧ Ůŭɩ ŮɑɜŬɘ Űɞ Ůɝɐɠ: Űɞ ɔŮɔɞɜɧɠ ɧŰɘ ŭɘŬůűŬɚɑɕŮŰŬɘ ɧŰɘ ŰŬ ŭɘəŬɘɩɛŬŰŬ ɣɐűɞɡ (ɖ 

ŮɝɞɡůɑŬ ŮɜŰɧɠ Űɖɠ ŮŰŬɘɟŮɑŬɠ) ŮɑɜŬɘ ŬŰŮɚɩɠ ůɡůɢŮŰɘɕɧɛŮɜŬ ɛŮ ŰŬ ɛŮŰɞɢɘəɎ əŮűɎɚŬɘŬ, ɏŰůɘ 

ɩůŰŮ ɜŬ ŭɘŬůűŬɚɑɕŮŰŬɘ ŮˊŬɟəɐɠ ɣɐűɞɠ ůŰɞɡɠ ɛɘəɟɧŰŮɟɞɡɠ ŮəŭɧŰŮɠ. (ɀŮ ɎɚɚŬ ɚɧɔɘŬ, ŰŬ 

ŮɛˊɚŮəɧɛŮɜŬ ɛɏɟɖ ˊɟɏˊŮɘ ɜŬ ŮɑɜŬɘ əŬɘ ɛɏŰɞɢɞɘ.) 

152. To Ůɜ ɚɧɔɤ ɛɏŰɟɞ əɟɑɜŮŰŬɘ ɛŮɜ əŬŰɎɚɚɖɚɞ, ɐŰɞɘ ˊɟɧůűɞɟɞ əŬɘ ŬˊɞŰŮɚŮůɛŬŰɘəɧ ɔɘŬ Űɖɜ 

ˊɟŬɔɛɎŰɤůɖ Űɞɡ ŮˊɘŭɘɤəɧɛŮɜɞɡ ůəɞˊɞɨ ŬɚɚɎ ɧɢɘ əŬɘ ŬɜŬɔəŬɑɞ, ŭɖɚŬŭɐ ůɡɜɘůŰɎ ɛɏŰɟɞ Űɞ ɞˊɞɑɞ, 

ůŮ ůɢɏůɖ ɛŮ ɎɚɚŬ ɛɏŰɟŬ ˊɞɡ ɛˊɞɟŮɑ ɜŬ ɚɖűɗɞɨɜ, ŮˊɎɔŮŰŬɘ ɛŮɔɎɚɞ ˊŮɟɘɞɟɘůɛɧ əŬɘ ɤɠ Ůə ŰɞɨŰɞɡ 

ŭŮɜ ŮɑɜŬɘ əŬɘ Ůɜ ůŰŮɜɐ ɏɜɜɞɘŬ ŬɜŬɚɞɔɘəɧ, əŬɗɩɠ ŭŮɜ ŰŮɚŮɑ ůŮ Ůɨɚɞɔɖ ůɢɏůɖ ɛŮ Űɞɜ ŮˊɘŭɘɤəɧɛŮɜɞ 

ůəɞˊɧ, ɩůŰŮ ɖ ŬɜŬɛŮɜɧɛŮɜɖ ɤűɏɚŮɘŬ ɜŬ ɛɖɜ ɡˊɞɚŮɑˊŮŰŬɘ Űɖɠ ɓɚɎɓɖɠ ˊɞɡ ˊɟɞəŬɚŮɑ. 

153. ɆɡɔəŮəɟɘɛɏɜŬ, ɖ ŬɚɚŬɔɐ Űɖɠ ŮŰŬɘɟɘəɐɠ ŭɘŬəɡɓɏɟɜɖůɖɠ Űɞɡ ɄɟŬəŰɞɟŮɑɞɡ ȷɅũɃɆ ˊɟɞɠ Ůɜɑůɢɡůɖ 

Űɞɡ ůɡɛɛŮŰɞɢɘəɞɨ Űɞɡ ɢŬɟŬəŰɐɟŬ ɛɏůɤ Űɖɠ ŬɚɚŬɔɐɠ Űɞɡ ůŮ ɛɞɟűɐ ɛɖ əŮɟŭɞůəɞˊɘəɐɠ 

əŮűŬɚŬɘɞɡɢɘəɐɠ ŮŰŬɘɟɑŬɠ, çɛɖ əŮɟŭɞůəɞˊɘəɧɠ ɞɟɔŬɜɘůɛɧɠ ɛɏůɤɜ Ůɜɖɛɏɟɤůɖɠè (non-profit 

media organizationïNMO), ɧˊɤɠ ŬɜŬɚɨɗɖəŮ ŬɜɤŰɏɟɤ, ŮɑɜŬɘ ˊɟɧůűɞɟɞ ɛɏŰɟɞ Ŭűɞɨ ŮɝɡˊɖɟŮŰŮɑ 

Űɧůɞ Űɖɜ ŬˊɞəŬŰɎůŰŬůɖ Űɖɠ ɚŮɘŰɞɡɟɔɑŬɠ Űɞɡ ŮɚŮɨɗŮɟɞɡ ŬɜŰŬɔɤɜɘůɛɞɨ əŬɗɩɠ ɧɚŮɠ ɞɘ Ůɚɚɖɜɘəɏɠ 

ŮəŭɞŰɘəɏɠ ŮŰŬɘɟɑŮɠ ˊɟɞŰŮɑɜŮŰŬɘ ɜŬ ůɡɛˊŮɟɘɚɖűɗɞɨɜ ɤɠ ɛɏŰɞɢɞɘ (Ŭəɧɛɖ əŬɘ ɛŮ ŭɘŬűɞɟŮŰɘəɎ 

ɛŮŰɞɢɘəɎ əŮűɎɚŬɘŬ) ɧůɞ əŬɘ Űɞ  ŭɖɛɧůɘɞ ůɡɛűɏɟɞɜ Űɖɠ ŭɘŬůűɎɚɘůɖɠ ɛɘŬ ˊɚɞɡɟŬɚɘůŰɘəɐɠ 

Ůɜɖɛɏɟɤůɖɠ. ɇɞ Ůɜ ɚɧɔɤ ɧɛɤɠ ɛɏŰɟɞ ɛˊɞɟŮɑ ɜŬ əɟɘɗŮɑ ɛɖ ŬɜŬɚɞɔɘəɧ, ůŰɞ ˊɚŬɑůɘɞ Űɖɠ 

əŬɜɞɜɘůŰɘəɐɠ, əŬɗɩɠ ɛˊɞɟŮɑ ɜŬ ɡˊɞůŰɖɟɘɢɗŮɑ ɧŰɘ ŮɑɜŬɘ ˊŮɟɘůůɧŰŮɟɞ ŮˊŬɢɗɏɠ Ŭˊɧ ɧ,Űɘ ŬˊŬɘŰŮɑŰŬɘ 

ɔɘŬ Űɖɜ ŮˊɑŰŮɡɝɖ Űɞɡ ůŰɧɢɞɡ ɡˊɧ Űɖɜ ɏɜɜɞɘŬ ɧŰɘ ɞ əŬɜɞɜɘůŰɘəɧɠ ɜɞɛɞɗɏŰɖɠ ŮˊŮɛɓŬɑɜŮɘ ůŰɖɜ Ŭɟɢɐ 

Űɖɠ ŮˊɘɢŮɘɟɖɛŬŰɘəɐɠ ŮɚŮɡɗŮɟɑŬɠ əŬɘ ɞɘəɞɜɞɛɘəɐɠ ŭɟŬůŰɖɟɘɧŰɖŰŬɠ ˊɟɞɢɤɟɩɜŰŬɠ ůŰɖɜ ŬɚɚŬɔɐ Űɖɠ 

ŮŰŬɘɟɘəɐɠ ɛɞɟűɐɠ Űɖɠ ŮŰŬɘɟɑŬɠ, ɢɤɟɑɠ ŬɡŰɐ ɜŬ ŮˊɏɟɢŮŰŬɘ ɚɧɔɤ Űɖɠ ˊɟɤŰɞɓɞɡɚɑŬɠ Űɤɜ ɛŮŰɧɢɤɜ 

Űɖɠ, Űɞ ɞˊɞɑɞ ɗŬ ŬˊŬɘŰɞɨůŮ ɜɞɛɞɗŮŰɘəɐ ˊŬɟɏɛɓŬůɖ. Ⱥˊɑůɖɠ, ŮɜŭɏɢŮŰŬɘ ɖ ˊŬɟɏɛɓŬůɖ ŬɡŰɐ ɜŬ ɏɢŮɘ 

ɤɠ ŬˊɞŰɏɚŮůɛŬ Űɖ ɛɖ ŬˊɞŰŮɚŮůɛŬŰɘəɐ ŭɘŬəɡɓɏɟɜɖůɖ Űɖɠ ŮŰŬɘɟɑŬɠ, ɚɧɔɤ Űɖɠ ŭɡůəɞɚɑŬɠ ɚɐɣɖɠ 

ŬˊɞűɎůŮɤɜ, əɎŰɘ Űɞ ɞˊɞɑɞ ɛˊɞɟŮɑ ɜŬ ŮˊɖɟŮɎůŮɘ ɡˊɏɟɛŮŰɟŬ ŬɟɜɖŰɘəɎ əŬɘ ůŮ ɓɎɗɞɠ ɢɟɧɜɞɡ Űɧůɞ 

Űɖɜ ŬɝɑŬ Űɤɜ ɛŮŰɞɢɩɜ ɧůɞ əŬɘ Űɖɜ Ɏůəɖůɖ Űɞɡ ŭɘəŬɘɩɛŬŰɞɠ ɘŭɘɞəŰɖůɑŬɠ, Űɞ ɞˊɞɑɞ ˊɟɞůŰŬŰŮɨŮŰŬɘ 

 
259 ȸɚ. ɡˊô Ŭɟɘɗ. ˊɟɤŰ.2392/17.03.2021 ȰəɗŮůɖ, ɛŮ ˊŮɟŬɘŰɏɟɤ ˊŬɟŬˊɞɛˊɏɠ ůŮ Julia Cage, Saving the media. 

Capitalism, Crowdfunding and Democracy (Cagé 2015) əŬɘ ˊɘɞ ˊɟɧůűŬŰŬ Julia Cage, Lôinformationest un bien 

public. Refonder la propriété des medias (ɄŬɟɑůɘ, Le Seuil, 2021) (Cagé əŬɘ Huet 2021). 
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Ŭˊɧ Űɞ Ɏɟɗɟɞ 17 Űɞɡ ɆɡɜŰɎɔɛŬŰɞɠ əŬɘ Űɞ Ɏɟɗɟɞ 17 Űɞɡ ɉɎɟŰɖ Űɤɜ ŪŮɛŮɚɘɤŭɩɜ ȹɘəŬɘɤɛɎŰɤɜ 

Űɖɠ ȺɡɟɤˊŬɥəɐɠ Ȱɜɤůɖɠ. Ⱥˊɑůɖɠ ŭŮɜ ŮɑɜŬɘ Űɞ ɚɘɔɧŰŮɟɞ ŮˊŬɢɗɏɠ, əŬɗɩɠ ɡˊɎɟɢŮɘ Ůˊɘɚɞɔɐ ɛŮŰŬɝɨ 

ˊŮɟɘůůɧŰŮɟɤɜ Ůɝɑůɞɡ ŬˊɞŰŮɚŮůɛŬŰɘəɩɜ ɛɏŰɟɤɜ ɧˊɤɠ ɗŬ ŬɜŬɚɡɗŮɑ əŬŰɤŰɏɟɤ. ɄŮɟŬɘŰɏɟɤ, ŭŮɜ 

ɚŬɛɓɎɜŮɘ ɡˊɧɣɖ Űɖ ɓɞɨɚɖůɖ Űɤɜ ŮəŭɞŰɘəɩɜ ŮŰŬɘɟɘɩɜ ɤɠ ˊɟɞɠ Űɖ ůɡɛɛŮŰɞɢɐ Űɞɡɠ ůŰɞ ˊɟŬəŰɞɟŮɑɞ 

ŭɘŬɜɞɛɐɠ. ȳˊɤɠ ɢŬɟŬəŰɖɟɘůŰɘəɎ ŮˊɘůɖɛŬɑɜŮɘ ɖ ȾŬɗɖɛŮɟɘɜɏɠ ȺəŭɧůŮɘɠ ȷȺ, çŮɑɜŬɘ ŭɘəŬɘɞɚɞɔɖɛɏɜɖ 

ɖ ŬˊɟɞɗɡɛɑŬ Űɤɜ ŮəŭɞŰɘəɩɜ ŮˊɘɢŮɘɟɐůŮɤɜ ɜŬ ůɡɛɛŮŰɏɢɞɡɜ ůŮ ˊɟŬəŰɞɟŮɑŬ, əŬɗɩɠ ɖ ŬˊɞŰɡɢɖɛɏɜɖ 

ˊɞɟŮɑŬ Űɤɜ ˊɟɞɖɔɞɨɛŮɜɤɜ ˊɟŬəŰɞɟŮɑɤɜ (ɄȺȷɇ, Ⱥɚɚɖɜɘəɧ ɄɟŬəŰɞɟŮɑɞ ɂɏɜɞɡ ɇɨˊɞɡ, ɀŬəŮŭɞɜɘəɧ 

ɄɟŬəŰɞɟŮɑɞ, Ⱥɡɟɩˊɖ) ɞŭɐɔɖůŮ ůŰɖɜ ŬˊɩɚŮɘŬ əŮűŬɚŬɑɤɜ əŬɘ Ůůɧŭɤɜ, ˊŬɟɧŰɘ ɞɘ ˊŮɟɘůůɧŰŮɟŮɠ Ŭˊɧ 

ŬɡŰɏɠ ɐŰŬɜ ɛɏŰɞɢɞɘ ůȭŬɡŰɎè260.  

Ⱥɜɑůɢɡůɖ Űɖɠ ɆɨɜɗŮůɖɠ Űɞɡ ȹɘɞɘəɖŰɘəɞɨ Ɇɡɛɓɞɡɚɑɞɡ 

154. ȼ ŮɛˊŮɘɟɞɔɜɩɛɞɜŬɠ ŮˊɘůɖɛŬɑɜŮɘ ŬəɧɛŬ ɧŰɘ ɛɑŬ ŮɜŬɚɚŬəŰɘəɐ ˊɖɔɐ ɏɛˊɜŮɡůɖɠ ɗŬ ɛˊɞɟɞɨůŮ ɜŬ 

ŮɑɜŬɘ ɖ ůɨɜɗŮůɖ Űɞɡ ŭɘɞɘəɖŰɘəɞɨ ůɡɛɓɞɡɚɑɞɡ Űɖɠ Agence France Presse (AFP) (Űɞ ŰɟɑŰɞ 

ɛŮɔŬɚɨŰŮɟɞ ˊɟŬəŰɞɟŮɑɞ ŮɘŭɐůŮɤɜ ůŰɞɜ əɧůɛɞ). ɄɟɎɔɛŬŰɘ, Űɞ ŭɘɞɘəɖŰɘəɧ ůɡɛɓɞɨɚɘɞ Űɖɠ Agence 

France Presse ɏɢŮɘ ŰɏůůŮɟɘɠ əŬŰɖɔɞɟɑŮɠ ɛŮɚɩɜ: 

- ɇɞɡɠ Ůəˊɟɞůɩˊɞɡɠ Űɖɠ əɡɓɏɟɜɖůɖɠ, 

- ɇɞɡɠ Ůəˊɟɞůɩˊɞɡɠ Űɤɜ ñˊŮɚŬŰɩɜò Űɞɡ ˊɟŬəŰɞɟŮɑɞɡ, ɐŰɞɘ Űɤɜ ŮəŭɞŰɩɜ  

- ɇɞɡɠ Ůəˊɟɞůɩˊɞɡɠ Űɞɡ ˊɟɞůɤˊɘəɞɨ Űɞɡ ˊɟŬəŰɞɟŮɑɞɡ, 

- ñȺɝŮɘŭɘəŮɡɛɏɜŬ ˊɟɧůɤˊŬ", ŭɖɚŬŭɐ ŬɜŮɝɎɟŰɖŰɞɡɠ ŮɛˊŮɘɟɞɔɜɩɛɞɜŮɠ ˊɞɡ ɏɢɞɡɜ ŮˊɘɚŮɔŮɑ 

ɔɘŬ Űɘɠ ɔɜɩůŮɘɠ Űɞɡɠ ůŰɞ ɔŬɚɚɘəɧ əŬɘ Űɞ ŭɘŮɗɜɏɠ ɛɘɜŰɘŬəɧ Űɞˊɑɞ. 

155. ɇɏŰɞɘɞɡ Űɨˊɞɡ ɛɏŰɟŬ ɗŬ ŬˊŬɘŰɞɨůŬɜ ɜɞɛɞɗŮŰɘəɐ ˊŬɟɏɛɓŬůɖ, ɧˊɤɠ űŬɑɜŮŰŬɘ ɜŬ ŬɜŬɔɜɤɟɑɕŮɘ əŬɘ ɖ 

ȰəɗŮůɖ Űɖɠ ŮɛˊŮɘɟɞɔɜɩɛɞɜŬ, əŬɗɩɠ ŬɜŬűɏɟŮɘ ůŰɖɜ ȰəɗŮůɐ Űɖɠ ɧŰɘ çɖ ɚŮɘŰɞɡɟɔɑŬ Űɖɠ ŮŰŬɘɟŮɑŬɠ 

ɗŬ ˊɟɏˊŮɘ ɜŬ ɡˊɧəŮɘŰŬɘ ůŮ ɞɟɘůɛɏɜɞɡɠ əŬɜɧɜŮɠ ɧůɞɜ ŬűɞɟɎ Űɖɜ əŬŰŬɜɞɛɐ əŮűŬɚŬɑɞɡ əŬɘ ɧŰɘ ɖ 

ŭɞɛɐ ŭɘŬəɡɓɏɟɜɖůɐɠ Űɖɠ ɗŬ ɛˊɞɟɞɨůŮ ɜŬ ŮˊɘɓɎɚɚŮŰŬɘ ɛŮ ɜɧɛɞ (ɧˊɤɠ ɘůɢɨŮɘ ɔɘŬ Űɖ ŭɘŬəɡɓɏɟɜɖůɖ 

Űɞɡ AFP ůŰɖ ũŬɚɚɑŬ ɐ ɔɘŬ Űɞɡɠ əŬɜɧɜŮɠ ˊɞɡ ŭɘɏˊɞɡɜ Űɖ ŭɘŬɜɞɛɐ Űɞɡ Űɨˊɞɡ)». 

156. H ȰəɗŮůɖ Ŭəɞɚɞɨɗɤɠ ŬɜŬűɏɟŮɘ ɧŰɘ ɞ ɜɧɛɞɠ (ɐ ɖ Ŭɟɢɐ ŬɜŰŬɔɤɜɘůɛɞɨ) ɗŬ ˊɟɏˊŮɘ Ůˊɑůɖɠ ɜŬ ɞɟɑɕŮɘ 

ɛŮ Űɖɜ ɏəŭɞůɖ ůŬűɩɜ əŬɘ ŭŮůɛŮɡŰɘəɩɜ əŬɜɧɜɤɜ Űɞɡɠ ɧɟɞɡɠ ůɡɜŮɟɔŬůɑŬɠ ɛŮŰŬɝɨ Űɖɠ ŮŰŬɘɟŮɑŬɠ 

ŭɘŬɜɞɛɐɠ Űɨˊɞɡ əŬɘ Űɤɜ ŮəŭɞŰɘəɩɜ ŮŰŬɘɟŮɘɩɜ. ȾŬɘ Ůŭɩ, ůɖɛŬɜŰɘəɎ ɛŬɗɐɛŬŰŬ ɛˊɞɟɞɨɜ ɜŬ 

ŬɜŰɚɖɗɞɨɜ Ŭˊɧ Űɞ ɛɞɜŰɏɚɞ Űɞɡ AFP ůŰɖ ũŬɚɚɑŬ261. ɀŮ ɓɎůɖ ŬɡŰɧ Űɞ ɛɞɜŰɏɚɞ, ŭŮɜ ˊɚɖɟɩɜɞɡɜ 

ɧɚɞɘ ɞɘ ŮəŭɧŰŮɠ-ɛɏɚɖ Űɞɡ AFP Űɖɜ ɑŭɘŬ Űɘɛɐ, ŬɚɚɎ ɧɚɞɘ ɏɢɞɡɜ ˊɟɧůɓŬůɖ ůŰɞ ɑŭɘɞ ˊŮɟɘŮɢɧɛŮɜɞ əŬɘ 

ɛˊɞɟɞɨɜ ɜŬ Űɞ ɢɟɖůɘɛɞˊɞɘɞɨɜ ɛŮ Űɞɜ ɑŭɘɞ Űɟɧˊɞ (ɛŮ əɎˊɞɘŮɠ ˊɟɧůűŬŰŮɠ ŮɝŬɘɟɏůŮɘɠ ɞɟɘůɛɏɜɤɜ 

ˊɞɡ ŭɟŬůŰɖɟɘɞˊɞɘɐɗɖəŬɜ ŬɡŰɧɜɞɛŬ ůŰɖɜ ˊŬɟŬɔɤɔɐ ɓɘɜŰŮɞŰŬɘɜɘɩɜ). ȳůɞɜ ŬűɞɟɎ Űɘɠ ɔŬɚɚɘəɏɠ 

ŮəŭɞŰɘəɏɠ ŮŰŬɘɟŮɑŮɠ ˊɞɡ əŬŰɏůŰɖůŬɜ ŭɡɜŬŰɐ Űɖɜ ɨˊŬɟɝɖ Űɞɡ AFP (ɞɘ ůɡɛɓɎůŮɘɠ ɛŮ ɝɏɜŮɠ 

ŮŰŬɘɟŮɑŮɠ ɛɏůɤɜ Ůɜɖɛɏɟɤůɖɠ ɡˊɧəŮɘɜŰŬɘ ůŮ ŭɘŬűɞɟŮŰɘəɞɨɠ əŬɜɧɜŮɠ), ɖ Űɘɛɐ Űɖɠ ŮɔɔɟŬűɐɠ Űɞɡɠ 

ůŰɞ AFP ɞɟɑɕŮŰŬɘ ůŮ ůɡɜɎɟŰɖůɖ ɛŮ Űɖɜ əɡəɚɞűɞɟɑŬ Űɞɡɠ (əŬɘ ůɡɜŮˊɩɠ, ɛŮ ŰŬ ɏůɞŭɎ Űɞɡɠ): ɧůɞ 

ɡɣɖɚɧŰŮɟŬ ŮɑɜŬɘ ŰŬ ɏůɞŭŬ Űɤɜ ŮəŭɞŰɩɜ, Űɧůɞ ɡɣɖɚɧŰŮɟɖ ŮɑɜŬɘ ɖ Űɘɛɐ Űɖɠ ŮɔɔɟŬűɐɠ Űɞɡɠ. 

ɄɟɧəŮɘŰŬɘ ɔɘŬ ɛɘŬ ˊɞɚɨ ůɖɛŬɜŰɘəɐ ŭɘɎůŰŬůɖ ŬɡŰɞɨ Űɞɡ ɛɞɜŰɏɚɞɡ, ŭŮŭɞɛɏɜɞɡ ɧŰɘ ŭɘŬůűŬɚɑɕŮɘ ɧŰɘ 

Ŭəɧɛɖ əŬɘ ɞɘ ɛɘəɟɧŰŮɟŮɠ ŮŰŬɘɟŮɑŮɠ ɛˊɞɟɞɨɜ ɜŬ ɏɢɞɡɜ ˊɟɧůɓŬůɖ ůŰɖ ɟɞɐ ŮɘŭɐůŮɤɜ Űɤɜ 

 
260 ȸɚ. ɡ'́ Ŭɟɘɗ. ˊɟɤŰ. 3614/22.04.2021 ŮˊɘůŰɞɚɐ Űɖɠ ŮŰŬɘɟɑŬɠ ˊɞɡ ŮůŰɎɚɖ ůŰɞ ˊɚŬɑůɘɞ Űɖɠ ȹɖɛɧůɘŬɠ 

ȹɘŬɓɞɨɚŮɡůɖɠ, 
261 ɇɞ AgenceFrance-Presse (AFP) ŮɑɜŬɘ Űɞ ˊŬɚŬɘɧŰŮɟɞ əŬɘ ɏɜŬ Ŭˊɧ ŰŬ ɛŮɔŬɚɨŰŮɟŬ ŮɘŭɖůŮɞɔɟŬűɘəɎ ˊɟŬəŰɞɟŮɑŬ 
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ŮɘŭɖůŮɞɔɟŬűɘəɩɜ ˊɟŬəŰɞɟŮɑɤɜ ɛŮ ɏɜŬ ɚɞɔɘəɧ əɧůŰɞɠ. ɆɖɛŮɘɩɜŮŰŬɘ ɧŰɘ Űɞ AFP ŭŮɜ ŮɑɜŬɘ 

ůɡɜŮŰŬɘɟɘůŰɘəɐ ŮŰŬɘɟŮɑŬ ŬɚɚɎ ɚŮɘŰɞɡɟɔŮɑ ŭɡɜɎɛŮɘ Ůɜɧɠ ɜɧɛɞɡ Űɞɡ 1957 ɤɠ Ůɛˊɞɟɘəɐ ŮˊɘɢŮɑɟɖůɖ, 

ŬɜŮɝɎɟŰɖŰɖ Ŭˊɧ Űɖɜ əɡɓɏɟɜɖůɖ əŬɘ ɢɤɟɑɠ ɛŮŰɧɢɞɡɠ. 

157. ɆɨɛűɤɜŬ ɛŮ Űɖɜ ȰəɗŮůɖ, ɗŬ ɏˊɟŮˊŮ ɜŬ ŮűŬɟɛɧɕŮŰŬɘ ɏɜŬ ŰɏŰɞɘɞ ůɨůŰɖɛŬ əŬŰɎ Űɞɜ əŬɗɞɟɘůɛɧ 

Űɤɜ ɧɟɤɜ ůɡɜŮɟɔŬůɑŬɠ ɛŮŰŬɝɨ Űɖɠ ŮŰŬɘɟŮɑŬɠ ŭɘŬɜɞɛɐɠ Űɨˊɞɡ əŬɘ Űɤɜ ŮəŭɞŰɩɜ ůŰɖɜ ȺɚɚɎŭŬ. 

ɆŰɖɜ ˊŮɟɑˊŰɤůɖ Űɞɡ ůɡůŰɐɛŬŰɞɠ ŭɘŬɜɞɛɐɠ, ŭŮɜ ɗŬ ŬɜŬɛŮɜɧŰŬɜ ɜŬ ˊɚɖɟɩɜɞɡɜ ɞɘ ɛŮɔŬɚɨŰŮɟɞɘ 

ŮəŭɧŰŮɠ ɡɣɖɚɧŰŮɟɖ Űɘɛɐ ŬɜɎ ŭɘŬɜŮɛɧɛŮɜɞ ŬɜŰɑŰɡˊɞ, ŬɚɚɎ ɛɘŬ ɚɨůɖ ɗŬ ɛˊɞɟɞɨůŮ ɜŬ ŮɑɜŬɘ ɜŬ 

ɢɟŮɩɜɞɜŰŬɘ ɧɚŮɠ ɞɘ ŮŰŬɘɟŮɑŮɠ Űɖɜ ɑŭɘŬ Űɘɛɐ, ˊŬɟɎ Űɘɠ ŬɡɝŬɜɧɛŮɜŮɠ ŬˊɞŭɧůŮɘɠ əɚɑɛŬəŬɠ ůŰɖ 

ŭɘŬɜɞɛɐ Űɨˊɞɡ. ɆɨɛűɤɜŬ ɛŮ Űɞɜ Ɂɧɛɞ Bichet ï ɤɠ ˊɟɞɠ Űɖ ŭɘŬɜɞɛɐ Űɞɡ Űɨˊɞɡ - ɖ ɓŬůɘəɐ ɘŭɏŬ 

ůɢŮŰɘəɎ ɛŮ Űɞɡɠ ɧɟɞɡɠ ůɡɜŮɟɔŬůɑŬɠ ɛŮŰŬɝɨ Űɤɜ ŮəŭɞŰɩɜ əŬɘ Űɞɡ ˊɟŬəŰɞɟŮɑɞɡ ŭɘŬɜɞɛɐɠ ŮɑɜŬɘ ɖ 

ɘŭɏŬ Űɖɠ Űɘɛɞɚɧɔɖůɖɠ ɢɤɟɑɠ ŭɘŬəɟɑůŮɘɠ, ůŰɞ ˊɚŬɑůɘɞ ɛɘŬɠ Ŭɟɢɐɠ ŬɚɚɖɚŮɔɔɨɖɠ ɛŮŰŬɝɨ Űɤɜ ɛŮɚɩɜ 

Űɞɡ(ɤɜ) ůɡɜŮŰŬɘɟɘůɛɞɨ(ɩɜ). Ƀɘ ŰɘɛɞɚɞɔɐůŮɘɠ ɗŬ ˊɟɏˊŮɘ ɜŬ ŮɔəɟɑɜɞɜŰŬɘ Ŭˊɧ Űɖ ũŮɜɘəɐ ɆɡɜɏɚŮɡůɖ 

Űɞɡ ůɡɜŮŰŬɘɟɘůɛɞɨ ůŰɖɜ ɞˊɞɑŬ, ɧˊɤɠ ŮˊɘůɖɛŬɑɜŮŰŬɘ ŬɜɤŰɏɟɤ, əɎɗŮ ŮəŭɧŰɖɠ ɏɢŮɘ ɣɐűɞ262. 

158. To Ůɜ ɚɧɔɤ ɛɏŰɟɞ Ůˊɑůɖɠ əɟɑɜŮŰŬɘ ɛŮɜ əŬŰɎɚɚɖɚɞ, ɐŰɞɘ ˊɟɧůűɞɟɞ əŬɘ ŬˊɞŰŮɚŮůɛŬŰɘəɧ ɔɘŬ Űɖɜ 

ˊɟŬɔɛɎŰɤůɖ Űɞɡ ŮˊɘŭɘɤəɧɛŮɜɞɡ ůəɞˊɞɨ ŬɚɚɎ ŮɜŭŮɢɞɛɏɜɤɠ ɧɢɘ əŬɘ ŬɜŬɔəŬɑɞ, ŭɖɚŬŭɐ ůɡɜɘůŰɎ 

ɛɏŰɟɞ Űɞ ɞˊɞɑɞ, ůŮ ůɢɏůɖ ɛŮ ɎɚɚŬ ɛɏŰɟŬ ˊɞɡ ɛˊɞɟŮɑ ɜŬ ɚɖűɗɞɨɜ, ŮˊɎɔŮŰŬɘ ɛŮɔɎɚɞ ˊŮɟɘɞɟɘůɛɧ 

əŬɘ ɤɠ Ůə ŰɞɨŰɞɡ əŬɘ ŭŮɜ ŮɑɜŬɘ əŬɘ Ůɜ ůŰŮɜɐ ɏɜɜɞɘŬ ŬɜŬɚɞɔɘəɧ, əŬɗɩɠ ŭŮɜ ŰŮɚŮɑ ůŮ Ůɨɚɞɔɖ ůɢɏůɖ 

ɛŮ Űɞɜ ŮˊɘŭɘɤəɧɛŮɜɞ ůəɞˊɧ, ɩůŰŮ ɖ ŬɜŬɛŮɜɧɛŮɜɖ ɤűɏɚŮɘŬ ɜŬ ɛɖɜ ɡˊɞɚŮɑˊŮŰŬɘ Űɖɠ ɓɚɎɓɖɠ ˊɞɡ 

ˊɟɞəŬɚŮɑ. ɆɡɔəŮəɟɘɛɏɜŬ, ɖ ŬɚɚŬɔɐ Űɖɠ ŮŰŬɘɟɘəɐɠ ŭɘŬəɡɓɏɟɜɖůɖɠ Űɞɡ ɄɟŬəŰɞɟŮɑɞɡ ȷɅũɃɆ ˊɟɞɠ 

Ůɜɑůɢɡůɖ Űɞɡ ůɡɛɛŮŰɞɢɘəɞɨ Űɞɡ ɢŬɟŬəŰɐɟŬ ɛɏůɤ Űɖɠ ŬɚɚŬɔɐɠ Űɖɠ ůɨɜɗŮůɖɠ Űɞɡ ŭɘɞɘəɖŰɘəɞɨ 

ůɡɛɓɞɡɚɑɞɡ ɧˊɤɠ Űɖɠ Agence France Presse ɛŮ ŰɏůůŮɟɘɠ əŬŰɖɔɞɟɑŮɠ ɛŮɚɩɜ: Ŭ) Ůəˊɟɞůɩˊɞɡɠ Űɖɠ 

əɡɓɏɟɜɖůɖɠ, ɓ) Ůəˊɟɞůɩˊɞɡɠ Űɤɜ ñˊŮɚŬŰɩɜò Űɞɡ ˊɟŬəŰɞɟŮɑɞɡ, ɐŰɞɘ Űɤɜ ŮəŭɞŰɩɜ, ŮɜŭŮɢɞɛɏɜɤɠ 

əŬɘ Ůəˊɟɞůɩˊɤɜ Űɤɜ ɡˊɞˊɟŬəŰɧɟɤɜ/ŮűɖɛŮɟɘŭɞˊɤɚɩɜ əŬɘ ŰŮɚɘəɩɜ ůɖɛŮɑɤɜ ˊɩɚɖůɖɠ, ɩůŰŮ ɜŬ 

ŬɜŰɘˊɟɞůɤˊŮɨɞɜŰŬɘ ɧɚŬ ŰŬ ůŰɎŭɘŬ Űɖɠ ŬɚɡůɑŭŬɠ ŬɝɑŬɠ ůŰɖ ŭɘŬɜɞɛɐ ɏɜŰɡˊɞɡ Űɨˊɞɡ, ɔ)  

Ůəˊɟɞůɩˊɞɡɠ Űɞɡ ˊɟɞůɤˊɘəɞɨ Űɞɡ ˊɟŬəŰɞɟŮɑɞɡ, əŬɘ ŭ) ñŮɝŮɘŭɘəŮɡɛɏɜŬ ˊɟɧůɤˊŬò, ŭɖɚŬŭɐ 

ŬɜŮɝɎɟŰɖŰɞɡɠ ŮɛˊŮɘɟɞɔɜɩɛɞɜŮɠ ˊɞɡ ɏɢɞɡɜ ŮˊɘɚŮɔŮɑ ɔɘŬ Űɘɠ ɔɜɩůŮɘɠ Űɞɡɠ ůŰɞ Ůɚɚɖɜɘəɧ əŬɘ Űɞ 

ŭɘŮɗɜɏɠ Űɞˊɑɞ Űɤɜ ɛɏůɤɜ ɛŬɕɘəɐɠ Ůɜɖɛɏɟɤůɖɠ ɧˊɤɠ ŬɜŬɚɨɗɖəŮ ŬɜɤŰɏɟɤ, ŮɑɜŬɘ ˊɟɧůűɞɟɞ ɛɏŰɟɞ 

Ŭűɞɨ ŮɝɡˊɖɟŮŰŮɑ Űɖɜ ŬɜŰɘˊɟɞůɩˊŮɡůɖ ɧɚɤɜ Űɤɜ űɞɟɏɤɜ  ůŰɞ ȹɆ Űɞɡ ɄɟŬəŰɞɟŮɑɞɡ əŬɘ ɛɏůɤ 

ŬɡŰɐɠ Űɖ ŭɖɛɘɞɡɟɔɑŬ ůɡɜɗɖəɩɜ ŬˊɞŰŮɚŮůɛŬŰɘəɞɨ ŬɜŰŬɔɤɜɘůɛɞɨ, əŬɗɩɠ ɗŬ ɞŭɖɔɐůŮɘ ɞɡůɘŬůŰɘəɎ 

ůŰɖɜ ŮűŬɟɛɞɔɐ çŮə Űɤɜ ɏůɤè Űɖɠ Ŭɟɢɐɠ Űɖɠ ŬɜŰŬɔɤɜɘůŰɘəɐɠ ɞɡŭŮŰŮɟɧŰɖŰŬɠ ŮůŰɘɎɕɞɜŰŬɠ, ŬɜŰɑ 

Űɞɡ ɛŮŰɞɢɘəɞɨ əŮűŬɚŬɑɞɡ, ůŰɖɜ ɞɟɔɎɜɤůɖ Űɖɠ ŭɘŬəɡɓɏɟɜɖůɖɠ Űɞɡ ɄɟŬəŰɞɟŮɑɞɡ əŬɘ Űɤɜ 

əɘɜɐŰɟɤɜ Űɤɜ ɛŮɟɩɜ ůŮ ŬɡŰɐ Űɖ ŭɘŬəɡɓɏɟɜɖůɖ ɔɘŬ ɜŬ ŮˊɘŰŮɡɢɗŮɑ ɞ ůɡɔəŮəɟɘɛɏɜɞɠ ůŰɧɢɞɠ. 

ɆɨɛűɤɜŬ ɛŮ Űɖɜ Ŭɟɢɐ Űɖɠ ŬɜŬɚɞɔɘəɧŰɖŰŬɠ ˊɟɞəŮɘɛɏɜɞɡ ɜŬ əɟɘɗɞɨɜ ɤɠ ŬɜŮəŰɞɑ ɞɘ 

ŮˊɘɓŬɚɚɧɛŮɜɞɘ ůŮ ɏɜŬ ɗŮɛŮɚɘɩŭŮɠ ŭɘəŬɑɤɛŬ ˊŮɟɘɞɟɘůɛɞɑ, ɗŬ ˊɟɏˊŮɘ: Ŭ) ɜŬ ŬɜŰŬˊɞəɟɑɜɞɜŰŬɘ ůŰɞɡɠ 

ŭɖɚɤɛɏɜɞɡɠ ůəɞˊɞɨɠ Űɖɠ ɜɞɛɞɗŮŰɘəɐɠ ɐ ŭɘɞɘəɖŰɘəɐɠ ɟɨɗɛɘůɖɠ əŬɘ ˊɎɜŰɤɠ ůŮ ůəɞˊɞɨɠ 

 
262 ɇɞ Ɏɟɗɟɞ 12 Űɞɡ ɜɧɛɞɡ Bichet ɞɟɑɕŮɘ ɧŰɘ ɞɘ Űɘɛɏɠ çəŬɗɞɟɑɕɞɜŰŬɘ ůɨɛűɤɜŬ ɛŮ Űɘɠ Ŭɟɢɏɠ Űɖɠ ŬɚɚɖɚŮɔɔɨɖɠ ɛŮŰŬɝɨ 

Űɤɜ ůɡɜŮŰŬɘɟɘůɛɩɜ əŬɘ ŮɜŰɧɠ Ůɜɧɠ ůɡɜŮŰŬɘɟɘůɛɞɨ əŬɘ Űɖ ŭɘŬŰɐɟɖůɖ Űɖɠ ɞɘəɞɜɞɛɘəɐɠ ɘůɞɟɟɞˊɑŬɠ Űɞɡ ůɡůŰɐɛŬŰɞɠ 

ůɡɚɚɞɔɘəɐɠ ŭɘŬɜɞɛɐɠ Űɨˊɞɡ. Ƀɘ Ŭɟɢɏɠ ŬɡŰɏɠ əŬɗɘůŰɞɨɜ ŭɡɜŬŰɐ Űɖ ŭɘŬůűɎɚɘůɖ Űɖɠ ɘůɧŰɖŰŬɠ Űɤɜ ŮəŭɞŰɩɜ ɧůɞɜ 

ŬűɞɟɎ Űɞ ůɨůŰɖɛŬ ŭɘŬɜɞɛɐɠ ɢɎɟɖ ůŰɖ ŭɖɛɞəɟŬŰɘəɐ, ŬˊɞŰŮɚŮůɛŬŰɘəɐ əŬɘ ŬɜɘŭɘɞŰŮɚɐ ŭɘŬɢŮɑɟɘůɖ Űɤɜ 

ůɡɔəŮɜŰɟɤɛɏɜɤɜ ɛɏůɤɜ. ȾŬɗɘůŰɞɨɜ Ůˊɑůɖɠ ŭɡɜŬŰɐ Űɖɜ əŬŰŬɜɞɛɐ Űɞɡ əɧůŰɞɡɠ ŭɘŬɜɞɛɐɠ ɛŮŰŬɝɨ ɧɚɤɜ Űɤɜ 

ŮˊɘɢŮɘɟɐůŮɤɜ ɇɨˊɞɡ ˊɞɡ Ŭɜɐəɞɡɜ ůŰɞɡɠ ůɡɜŮŰŬɘɟɘůɛɞɨɠ, ɛŮ ŬɜŰɘəŮɘɛŮɜɘəɧ, ŭɘŬűŬɜɐ əŬɘ ŬɛŮɟɧɚɖˊŰɞ Űɟɧˊɞ, 

ůɡɛˊŮɟɘɚŬɛɓŬɜɞɛɏɜɤɜ Űɤɜ Ůɘŭɘəɩɜ ˊɟɧůɗŮŰɤɜ ŭŬˊŬɜɩɜ ˊɞɡ ˊɟɞəɨˊŰɞɡɜ Ŭˊɧ Űɖ ŭɘŬɜɞɛɐ ɖɛŮɟɐůɘɤɜ ŮűɖɛŮɟɑŭɤɜ 

əŬɘ ŭŮɜ ɛˊɞɟɞɨɜ ɜŬ ŬˊɞűŮɡɢɗɞɨɜ, Űɧůɞ ɤɠ ˊɟɞɠ Űɘɠ Űɘɛɏɠ, ɞɘ ɞˊɞɑŮɠ əŬɗɞɟɑɕɞɜŰŬɘ Ŭˊɧ Űɘɠ əɚɑɛŬəŮɠ ˊɞɡ 

ŮɔəɟɑɜɞɜŰŬɘ Ŭˊɧ Űɖ ɔŮɜɘəɐ ůɡɜɏɚŮɡůɖ, ɧůɞ əŬɘ ɤɠ ˊɟɞɠ Űɖɜ ˊɟɧůɓŬůɖ ůŰɞ ŭɑəŰɡɞ, əŬɗɩɠ Ůˊɑůɖɠ əŬɘ ɤɠ ˊɟɞɠ Űɖɜ 

əɡəɚɞűɞɟɑŬ, ɖ ɞˊɞɑŬ ŭŮɜ ɛˊɞɟŮɑ ɜŬ ˊŮɟɘɞɟɑɕŮŰŬɘ." 
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ɔŮɜɘəɧŰŮɟɞɡ ŭɖɛɞůɑɞɡ ůɡɛűɏɟɞɜŰɞɠ, ɓ) Űɞ ˊŮɟɘɞɟɘůŰɘəɧ ɛɏŰɟɞ Űɞ ɞˊɞɑɞ ŮˊɘɓɎɚɚŮŰŬɘ ůŰɖɜ Ɏůəɖůɖ 

Ůɜɧɠ ŭɘəŬɘɩɛŬŰɞɠ ɜŬ ŮɑɜŬɘ ŬɜŬɔəŬɑɞ ɔɘŬ Űɖɜ ŮɝɡˊɖɟɏŰɖůɐ Űɞɡɠ əŬɘ Űɞ ɚɘɔɧŰŮɟɞ ŮˊŬɢɗɏɠ ɐ 

ɖˊɘɧŰŮɟɞ ŭɡɜŬŰɧ, ɔ) Űɞ ɛɏŰɟɞ ˊɞɡ ŮˊɘɚɏɔŮŰŬɘ ɜŬ ŮɑɜŬɘ əŬŰɎɚɚɖɚɞ əŬɘ ˊɟɧůűɞɟɞ ɔɘŬ Űɖɜ 

ŮɝɡˊɖɟɏŰɖůɖ Űɤɜ ŰɘɗɏɛŮɜɤɜ ůəɞˊɩɜ əŬɘ ɜŬ ůɡɜɎˊŰŮŰŬɘ ˊɟɞɠ ŬɡŰɞɨɠ əŬɘ ŭ) ɖ ŬɜɎɔəɖ 

ŮɝɡˊɖɟɏŰɖůɖɠ Űɞɡ ŰɘɗɏɛŮɜɞɡ ůəɞˊɞɨ ŭɖɛɞůɑɞɡ ůɡɛűɏɟɞɜŰɞɠ, ɜŬ ɛɖɜ ŬˊɞɓŬɑɜŮɘ ˊɟɞŭɐɚɤɠ 

ŬůɨɛɛŮŰɟɖ ɐ ŭɡůŬɜɎɚɞɔɖ ˊɟɞɠ Űɖɜ ŬɜɎɔəɖ ˊɟɞůŰŬůɑŬɠ Űɞɡ ˊɟɞůɓŬɚɚɧɛŮɜɞɡ ŭɘəŬɘɩɛŬŰɞɠ 

(ŬɜŬɚɞɔɘəɧŰɖŰŬ Ůɜ ůŰŮɜɐ ɏɜɜɞɘŬ).  

159. ɇɞ Ůɜ ɚɧɔɤ ɛɏŰɟɞ ŮɜŭɏɢŮŰŬɘ ɜŬ ɛɖɜ əɟɘɗŮɑ ŬɜŬɚɞɔɘəɧ, əŬɗɩɠ ŮɑɜŬɘ ˊŮɟɘůůɧŰŮɟɞ ŮˊŬɢɗɏɠ Ŭˊɧ ɧ,Űɘ 

ŬˊŬɘŰŮɑŰŬɘ ɔɘŬ Űɖɜ ŮˊɑŰŮɡɝɖ Űɞɡ ůŰɧɢɞɡ ɡˊɧ Űɖɜ ɏɜɜɞɘŬ ɧŰɘ ɞ əŬɜɞɜɘůŰɘəɧɠ ɜɞɛɞɗɏŰɖɠ ŮˊŮɛɓŬɑɜŮɘ 

ůŰɖɜ Ŭɟɢɐ Űɖɠ ŮˊɘɢŮɘɟɖɛŬŰɘəɐɠ ŮɚŮɡɗŮɟɑŬɠ ɛŮ Űɖɜ ŬɚɚŬɔɐ Űɞɡ ȹɆ Űɖɠ ŮŰŬɘɟɑŬɠ, Űɞ ɞˊɞɑɞ ɗŬ 

ŬˊŬɘŰɞɨůŮ ɜɞɛɞɗŮŰɘəɐ ˊŬɟɏɛɓŬůɖ; ɧˊɤɠ Ůˊɑůɖɠ əŬɘ ɔɘŬ Űɖɜ ɗŮůɛɞɗɏŰɖůɖ ŬɡŰɐɠ Űɖɠ ŮŰŬɘɟɘəɐɠ 

ɛɞɟűɐɠ, ɖ ɞˊɞɑŬ ŭŮɜ ŬɜŰŬˊɞəɟɑɜŮŰŬɘ əŬɘ ůŰɞɜ ůɨɜɖɗŮɠ ůəɞˊɧ ɛɑŬɠ ŮŰŬɘɟɑŬɠ, Űɖ ɛŮɔɘůŰɞˊɞɑɖůɖ 

Űɖɠ ŬɝɑŬɠ Űɤɜ ɛŮŰɧɢɤɜ (shareholder value maximization) əŬɘ űŬɑɜŮŰŬɘ ɜŬ ŮůŰɘɎɕŮɘ ůŰɖɜ 

ˊɟɞɩɗɖůɖ əŬɘ Űɞɡ ŮɡɟɨŰŮɟɞɡ ŭɖɛɞůɑɞɡ ůɡɛűɏɟɞɜŰɞɠ, ůɡɛˊŮɟɘɚŬɛɓŬɜɞɛɏɜɤɜ əŬɘ ɛɖ ɛŮŰɧɢɤɜ 

(stakeholder value maximization). ɆŮ ˊŮɟɘˊŰɩůŮɘɠ ˊɞɡ  ŬɡŰɧ ɞŭɖɔŮɑ ůŰɖ ɛŮɔɘůŰɞˊɞɑɖůɖ Űɖɠ ŬɝɑŬɠ 

Űɤɜ ɛŮŰɧɢɤɜ, ŮɜŭŮɢɞɛɏɜɤɠ ɜŬ ɛˊɞɟɞɨůŮ ɜŬ ɚɖűɗŮɑ ɡˊɧɣɖ ɤɠ ůɢŮŰɘəɧ ɛŮ Űɖɜ ɏɜɜɞɘŬ Űɖɠ ŮŰŬɘɟɘəɐɠ 

əɞɘɜɤɜɘəɐɠ Ůɡɗɨɜɖɠ (corporate social responsibility), ŬɚɚɎ ůɑɔɞɡɟŬ ŬɡŰɧ əŬɚɨˊŰŮɘ ɛɧɜɞ ɛɏɟɞɠ 

Űɤɜ ˊɘɗŬɜɩɜ ŮɜŮɟɔŮɘɩɜ ŮɎɜ ɚɖűɗŮɑ ɡˊɧɣɖ Űɞ ŮɡɟɨŰŮɟɞ ůɡɛűɏɟɞɜ Űɤɜ ŮɜŭɘŬűŮɟɧɛŮɜɤɜ űɞɟŮɩɜ 

(stakeholders). ɆɡɜŮˊɩɠ, ɛɑŬ əɞɛɓɘəɐ Ůˊɘɚɞɔɐ ůŬɜ ŬɡŰɐ, ɛŮ ůɖɛŬɜŰɘəɏɠ ŮˊɘˊŰɩůŮɘɠ ůŰɞ ŮŰŬɘɟɘəɧ 

ŭɑəŬɘɞ ɔŮɜɘəɧŰŮɟŬ, ŭŮɜ ɛˊɞɟŮɑ ɜŬ ŮˊɘɓɚɖɗŮɑ Ŭˊɧ ɛɑŬ ŬɜŮɝɎɟŰɖŰɖ Ŭɟɢɐ ɛŮ ůɡɔəŮəɟɘɛɏɜŮɠ 

ŬɟɛɞŭɘɧŰɖŰŮɠ, ɧˊɤɠ ɖ Ⱥȷ, ŬɚɚɎ ɗŬ ˊɟɏˊŮɘ ɜŬ ŰɨɢŮɘ ɔŮɜɘəɧŰŮɟɖɠ ɜɞɛɘɛɞˊɞɑɖůɖɠ Ŭˊɧ Űɞɜ 

ɜɞɛɞɗɏŰɖ. Ⱥ́ ɑůɖɠ ŭŮɜ ŮɑɜŬɘ Űɞ ɚɘɔɧŰŮɟɞ ŮˊŬɢɗɏɠ əŬɗɩɠ ɡˊɎɟɢŮɘ Ůˊɘɚɞɔɐ ɛŮŰŬɝɨ ˊŮɟɘůůɧŰŮɟɤɜ 

Ůɝɑůɞɡ ŬˊɞŰŮɚŮůɛŬŰɘəɩɜ ɛɏŰɟɤɜ ɧˊɤɠ ɗŬ ŬɜŬɚɡɗŮɑ əŬŰɤŰɏɟɤ.  

ȷɜŮɝɎɟŰɖŰɖ ȹɘɞɑəɖůɖ ï ɆɘɜɘəɎ ɇŮɑɢɖ 

160. ɀɑŬ ˊŬɟɏɛɓŬůɖ, ɖ ɞˊɞɑŬ ɗŬ ɛˊɞɟɞɨůŮ ɜŬ ůɡɛɓɎɚɚŮɘ ůŰɖɜ ŬɜŰŬɔɤɜɘůŰɘəɐ ɞɡŭŮŰŮɟɧŰɖŰŬ ŮɑɜŬɘ ɖ 

ŭɘŬůűɎɚɘůɖ ɧŰɘ Űɞ ɄɟŬəŰɞɟŮɑɞ ŭɘŬɗɏŰŮɘ ŬɜŮɝɎɟŰɖŰɖ ŭɘɞɑəɖůɖ. ɆɡɔəŮəɟɘɛɏɜŬ, ɛˊɞɟŮɑ ɜŬ 

ŮɝŮŰŬůŰŮɑ ɖ ŭɡɜŬŰɧŰɖŰŬ ɜŬ ŰŮɗɞɨɜ ůɡɔəŮəɟɘɛɏɜɞɘ ˊŮɟɘɞɟɘůɛɞɑ ŬɜŬűɞɟɘəɎ ɛŮ Űɖ ŭɟɎůɖ Űɤɜ ɛŮɚɩɜ 

Űɞɡ ŭɘɞɘəɖŰɘəɞɨ ůɡɛɓɞɡɚɑɞɡ, əŬɘ Űɤɜ ɚɞɘˊɩɜ ŬɜɩŰŬŰɤɜ ŭɘŮɡɗɡɜŰɘəɩɜ ůŰŮɚŮɢɩɜ əŬɘ Űɘɠ ůɢɏůŮɘɠ 

Űɞɡɠ ɛŮ Űɞɡɠ ɛŮŰɧɢɞɡɠ əŬɘ Űɞɡɠ Ůəˊɟɞůɩˊɞɡɠ Űɤɜ ɛŮŰɧɢɤɜ ůŰɞ ŭɘɞɘəɖŰɘəɧ ůɡɛɓɞɨɚɘɞ. 

ȷɜŰɑůŰɞɘɢŬ ɛɏŰɟŬ ɏɢɞɡɜ ɡɘɞɗŮŰɖɗŮɑ ůŮ ɡˊɞɗɏůŮɘɠ ůɡɔəŮɜŰɟɩůŮɤɜ.  

161. ɆɡɔəŮəɟɘɛɏɜŬ, ůŰɖɜ ɡˊô Ŭɟɘɗɛ. 650/2017 ŬˊɧűŬůɖ Űɖɠ ȺˊɘŰɟɞˊɐɠ ȷɜŰŬɔɤɜɘůɛɞɨ (ɛŮ Űɖɜ ɞˊɞɑŬ 

ŮɔəɟɑɗɖəŮ ɖ ůɡɔəɏɜŰɟɤůɖ ˊɞɡ ŬűɞɟɞɨůŮ ůŰɖɜ ŬˊɧəŰɖůɖ əɞɘɜɞɨ Ůɚɏɔɢɞɡ Űɖɠ ŮŰŬɘɟɑŬɠ ɀȺȸũȷȿ 

ȷ.Ⱥ. Ŭˊɧ Űɖɜ ŮŰŬɘɟɑŬ ȹȺȿɇȷ ɇɅɃūȽɀȷ ȷ.Ⱥ. əŬɘ ɛɏɚɖ Űɖɠ ɞɘəɞɔɏɜŮɘŬɠ ɉŬŰɕɎəɞɡ, ůŰɖ ɓɎůɖ 

Űɤɜ ŭŮůɛŮɨůŮɤɜ ˊɞɡ ŰŬ ɛɏɟɖ)263, ɔɘŬ Űɖɜ ŮɝŬůűɎɚɘůɖ Űɖɠ ŮɝŬəɞɚɞɨɗɖůɖɠ Űɖɠ ŭɘŬəɟɘŰɐɠ 

ˊŬɟŬɔɤɔɐɠ əŬɘ ŭɘɎɗŮůɖɠ ůɞəɞɚŬŰɞɨɢɞɡ ɔɎɚŬəŰɞɠ ůŰɖɜ Ůɚɚɖɜɘəɐ ŮˊɘəɟɎŰŮɘŬ Ŭˊɧ Űɘɠ ɀȺȸũȷȿ 

əŬɘ ȹȺȿɇȷ ˊɟɞəɟɑɗɖəŮ ɖ ˊɟɧɓɚŮɣɖ əŬɘ ŮűŬɟɛɞɔɐ Ɇɘɜɘəɩɜ ɇŮɘɢɩɜ (çChinese Walls»)264.  

 
263 ũɘŬ Űɖɜ Ůɜ ɚɧɔɤ ůɡɔəɏɜŰɟɤůɖ ŮɑɢŮ əɘɜɖɗŮɑ ɖ ŭɘŬŭɘəŬůɑŬ ˊɚɐɟɞɡɠ ŭɘŮɟŮɨɜɖůɖɠ, ɚɧɔɤ Űɤɜ ůɞɓŬɟɩɜ 

Ŭɛűɘɓɞɚɘɩɜ ˊɞɡ ˊɟɞəŬɚɞɨɜŰŬɜ ɤɠ ˊɟɞɠ Űɞ ůɡɛɓŬŰɧ ŬɡŰɐɠ ɛŮ Űɘɠ ŬˊŬɘŰɐůŮɘɠ ɚŮɘŰɞɡɟɔɑŬɠ Űɞɡ ŬɜŰŬɔɤɜɘůɛɞɨ, 

ŬɜŬűɞɟɘəɎ ɘŭɑɤɠ ɛŮ ŭɨɞ əɟɑůɘɛŬ ɕɖŰɐɛŬŰŬ: Ŭ) ɤɠ ˊɟɞɠ Űɖ ŭɖɛɘɞɡɟɔɑŬ ɐ Ůɜɑůɢɡůɖ ŭŮůˊɧɕɞɡůŬɠ ɗɏůɖɠ ůŰɘɠ 

ůɢŮŰɘəɏɠ Ŭɔɞɟɏɠ Űɖɠ ˊɟɞɛɐɗŮɘŬɠ ɜɤˊɞɨ ŬɔŮɚŬŭɘɜɞɨ ɔɎɚŬəŰɞɠ (Űɧůɞ ůŮ Űɞˊɘəɏɠ ˊŬɟŬɔɤɔɘəɏɠ ɕɩɜŮɠ Űɖɠ ȸɧɟŮɘŬɠ 

ȺɚɚɎŭŬɠ, ɧůɞ əŬɘ ůŮ Ůɗɜɘəɧ ŮˊɑˊŮŭɞ) əŬɘ ɓ)  Űɖɠ ˊŬɟŬɔɤɔɐɠ əŬɘ ŭɘɎɗŮůɖɠ ůɞəɞɚŬŰɞɨɢɞɡ ɔɎɚŬəŰɞɠ ůŰɖɜ 

Ůɚɚɖɜɘəɐ ŮˊɘəɟɎŰŮɘŬ. 
264 ũɘŬ Űɖɜ ˊɚɐɟɖ ŭɏůɛɖ Űɤɜ ŬɜŬɚɖűɗŮɘůɩɜŭŮůɛɏɡůŮɤɜ ɓɚ. ȷˊɧűŬůɖ 650/2017 

<https://epant.gr/files/650_2017.pdf> 

https://epant.gr/files/650_2017.pdf
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162. ȺɘŭɘəɧŰŮɟŬ ŰŬ ůɡɛɓŬɚɚɧɛŮɜŬ ɛɏɟɖ, ŬɜŬűɞɟɘəɎ ɛŮ Űɖɜ ŬɔɞɟɎ ůɞəɞɚŬŰɞɨɢɞɡ ɔɎɚŬəŰɞɠ ůŰɖɜ 

Ⱥɚɚɖɜɘəɐ ȺˊɘəɟɎŰŮɘŬ, ŭŮůɛŮɨŰɖəŬɜ ɧŰɘ ɔɘŬ Űɞ ɢɟɞɜɘəɧ ŭɘɎůŰɖɛŬ əŬŰɎ Űɞ ɞˊɞɑɞ ɗŬ ŮɝŬəɞɚɞɡɗŮɑ 

ɜŬ ɡűɑůŰŬŰŬɘ Űɞ əŬɗŮůŰɩɠ əɞɘɜɞɨ Ůɚɏɔɢɞɡ Ůˊɑ Űɖɠ ŮŰŬɘɟɑŬɠ ɀȺȸũȷȿ ȷȺ, ɞɘ ŮŰŬɘɟɑŮɠ ȹȺȿɇȷ 

ɇɅɃūȽɀȷ ȷȺ əŬɘ ɀȺȸũȷȿ ȷȺ ɗŬ ɚŮɘŰɞɡɟɔɞɨɜ ŬɡŰɞŰŮɚɩɠ əŬɘ ˊɚɐɟɤɠ ŬɜŮɝɎɟŰɖŰŬ ɛŮŰŬɝɨ 

Űɞɡɠ ŬɜŬűɞɟɘəɎ ɛŮ Űɞ ůɞəɞɚŬŰɞɨɢɞ ɔɎɚŬ. Ƀɘ ŭɟŬůŰɖɟɘɧŰɖŰŮɠ Űɤɜ ȹȺȿɇȷ ɇɅɃūȽɀȷ ȷȺ əŬɘ 

ɀȺȸũȷȿ ȷȺ ůɢŮŰɘəɎ ɛŮ Űɞ ůɞəɞɚŬŰɞɨɢɞ ɔɎɚŬ ˊɞɡ ˊŬɟɎɔŮɘ ŬɜŰɑůŰɞɘɢŬ ɏəŬůŰɖ Ůə Űɤɜ Ůɜ ɚɧɔɤ 

ŮŰŬɘɟɘɩɜ ɗŬ ˊŬɟŬɛŮɑɜɞɡɜ ŬɡŰɧɜɞɛŮɠ, ɛŮ ŬɜŮɝɎɟŰɖŰɖ ŭɘɞɘəɖŰɘəɐ ŭɞɛɐ ɛŮ ɟɖŰɐ ŭɏůɛŮɡůɖ ɧŰɘ ŭŮɜ 

ɗŬ ŬɜŰŬɚɚɎůůɞɡɜ ŮɛˊɘůŰŮɡŰɘəɏɠ ˊɚɖɟɞűɞɟɑŮɠ ůɢŮŰɘəɎ ɛŮ Űɘɠ ůɡɔəŮəɟɘɛɏɜŮɠ ŭɟŬůŰɖɟɘɧŰɖŰŮɠ əŬɘ 

ŭŮɜ ɗŬ ŮˊɘŰɟɏˊɞɡɜ Űɖ ŭɘɎɢɡůɖ ŰɏŰɞɘɤɜ ˊɚɖɟɞűɞɟɘɩɜ. 

163. Ƀ Űɟɧˊɞɠ ŭɘŬůűɎɚɘůɖɠ Űɖɠ Ůɜ ɚɧɔɤ ɚŮɘŰɞɡɟɔɘəɐɠ ŬɡŰɞŰɏɚŮɘŬɠ Űɤɜ ŭɨɞ ŮŰŬɘɟɘɩɜ ˊɟɞɓɚɏűɗɖəŮ ɜŬ 

ŮɑɜŬɘ, ɛŮŰŬɝɨ Ɏɚɚɤɜ, ɞ Ůɝɐɠ:  

1) ɖ ŮɝŬɑɟŮůɖ Űɤɜ ŭɟŬůŰɖɟɘɞŰɐŰɤɜ Űɖɠ ɀȺȸũȷȿ ȷȺ ˊɞɡ Ŭűɞɟɞɨɜ ůŰɞ ůɞəɞɚŬŰɞɨɢɞ 

ɔɎɚŬ Ŭˊɧ Űɖɜ Ɏůəɖůɖ Űɤɜ ŭɘəŬɘɤɛɎŰɤɜ ŭɘɞɑəɖůɖɠ Űɖɠ ȹȺȿɇȷ ɇɅɃūȽɀȷ ȷȺ Ůˊɑ 

Űɖɠ ɀȺȸũȷȿ ȷȺ,  

2) ɖ ŭɖɛɘɞɡɟɔɑŬ çůɘɜɘəɩɜ ŰŮɘɢɩɜè (Chinese walls) ˊɞɡ ɗŬ ŬˊɞŰɟɏˊɞɡɜ Űɖ ŭɘŬɟɟɞɐ 

ŮɛˊɞɟɘəɎ ŮɡŬɑůɗɖŰɤɜ ˊɚɖɟɞűɞɟɘɩɜ ɛŮŰŬɝɨ Űɤɜ ŭɨɞ ŮŰŬɘɟɘɩɜ ɤɠ ˊɟɞɠ Űɞ 

ůɞəɞɚŬŰɞɨɢɞ ɔɎɚŬ. ȺɘŭɘəɧŰŮɟŬ, ŭŮɜ ɗŬ ŮˊɘŰɟɏˊŮŰŬɘ, ŮɑŰŮ ɎɛŮůŬ (ɞɟɘɕɞɜŰɑɤɠ) ŮɑŰŮ 

ɏɛɛŮůŬ, ɛɏůɤ Űɞɡ ˊɟɞůɤˊɘəɞɨ, ůŰŮɚŮɢɩɜ ɐ ŰɟɑŰɤɜ ˊɟɞůɩˊɤɜ, ɖ ŬɜŰŬɚɚŬɔɐ ɛŮŰŬɝɨ 

Űɤɜ ŮŰŬɘɟɘɩɜ ŬɡŰɩɜ ŮɛˊɞɟɘəɎ ŮɡŬɑůɗɖŰɤɜ/ŮɛˊɘůŰŮɡŰɘəɩɜ ˊɚɖɟɞűɞɟɘɩɜ ˊɞɡ Ŭűɞɟɞɨɜ 

ůŰɞ ůɞəɞɚŬŰɞɨɢɞ ɔɎɚŬ. ɆŰɞ ˊɚŬɑůɘɞ ŬɡŰɧ ůɡɜɎűɗɖəŬɜ ůɢŮŰɘəɏɠ ůɡɛɓɎůŮɘɠ 

ŮɛˊɘůŰŮɡŰɘəɧŰɖŰŬɠ ˊɞɡ ŮɔəɟɑɗɖəŬɜ Ŭˊɧ Űɖɜ Ⱥȷ.  

3) Űɞ ˊɟɞůɤˊɘəɧ Űɤɜ ŮŰŬɘɟɘɩɜ ȹȺȿɇȷ ɇɅɃūȽɀȷ ȷȺ əŬɘ ɀȺȸũȷȿ ȷȺ ˊɞɡ ɗŬ ŮɟɔɎɕŮŰŬɘ 

ůŰɞ ůɞəɞɚŬŰɞɨɢɞ ɔɎɚŬ ŭŮɜ ɗŬ ŰŬɡŰɑɕŮŰŬɘ əŬɘ ŭŮɜ ɗŬ ŮɟɔɎɕŮŰŬɘ ůŰɞɜ ɑŭɘɞ űɡůɘəɧ ɢɩɟɞ 

əŬɘ ŭŮɜ ɗŬ ɡűɑůŰŬɜŰŬɘ əɞɘɜɞɑ ɛŮŰŬɝɨ Űɤɜ ŭɨɞ ŮŰŬɘɟɘɩɜ Ůɜ ŮɜŮɟɔŮɑŬ ŮɟɔŬɕɧɛŮɜɞɘ ˊɞɡ 

Ŭůəɞɨɜ əŬɗɐəɞɜŰŬ ůɢŮŰɘəɎ ɛŮ ŰŬ ˊɟɞɥɧɜŰŬ ůɞəɞɚŬŰɞɨɢɞɡ ɔɎɚŬəŰɞɠ Űɤɜ ŭɨɞ ŮŰŬɘɟɘɩɜ. 

ȺˊɘˊɟɞůɗɏŰɤɠ, ɞɘ ŮŰŬɘɟɑŮɠ ȹȺȿɇȷ ɇɅɃūȽɀȷ ȷȺ əŬɘ ɀȺȸũȷȿ ȷȺ ŭŮůɛŮɨɞɜŰŬɘ 

ɜŬ ɛɖɜ ŬˊɞůˊɎůɞɡɜ ɖ ɛɑŬ Ŭˊɧ Űɖɜ Ɏɚɚɖ ˊɟɞůɤˊɘəɧ ˊɞɡ ɗŬ ŮɟɔɎɕŮŰŬɘ ůŰɞ 

ůɞəɞɚŬŰɞɨɢɞ ɔɎɚŬ. 

4) ɞɘ ŭɨɞ ůɡɛɓŬɚɚɧɛŮɜŮɠ ŮŰŬɘɟɑŮɠ ŭŮůɛŮɨɞɜŰŬɘ ɜŬ ŭɘŬɗɏŰɞɡɜ əŬɘ ɜŬ ůŰɖɟɑɕɞɡɜ Űɘɠ 

ɚŮɘŰɞɡɟɔɑŮɠ Űɞɡɠ ɏəŬůŰɖ ůŮ ŬɡŰɧɜɞɛŬ ůɡůŰɐɛŬŰŬ (ɘŭɑɤɠ ŬɡŰɧɜɞɛɞ 

ɛɖɢŬɜɞɔɟŬűɘəɧ ůɨůŰɖɛŬ). 

164. ũɘŬ Űɖɜ ɞɟɗɐ Ůəˊɚɐɟɤůɖ Űɤɜ Ůɜ ɚɧɔɤ ɧɟɤɜ əŬɘ ŭŮůɛŮɨůŮɤɜ ɖ Ⱥȷ ɧɟɘůŮ ŮˊɘɓɚɏˊɞɜŰŬ 

ŮɜŰɞɚɞŭɧɢɞ.  

165. ɄŬɟŬŭŮɑɔɛŬŰŬ ɡɘɞɗɏŰɖůɖɠ çůɘɜɘəɩɜ ŰŮɘɢɩɜè ɛˊɞɟŮɑ ɜŬ ŬɜŰɚɖɗɞɨɜ əŬɘ Ŭˊɧ ɎɚɚŮɠ ɏɜɜɞɛŮɠ ŰɎɝŮɘɠ. 

ɆŰɖɜ ɡˊɧɗŮůɖ Copec/Terpel ůŰɖ ɉɘɚɐ, ɖ ɞˊɞɑŬ ŬűɞɟɞɨůŮ ůɡɔəɏɜŰɟɤůɖ ůŰɖɜ ŬɔɞɟɎ ŭɘŬɜɞɛɐɠ 

əŬɡůɑɛɤɜ265, Űɞ TDLC (Tribunal de Defensa de la Libre Competencia266) ŮɜɏəɟɘɜŮ Űɖ 

 
265ȸɚ. ůɢŮŰɘəɎ OECD Annual Report on competition policy developments in Chile, 2010, 

DAF/COMP/AR(2011)25, 18-Oct-2011, p. 18-19. 
266ȺɑɜŬɘ Űɞ Ŭɟɛɧŭɘɞ ŭɘəŬůŰɐɟɘɞ ɛŮ ŮɝɞɡůɑŬ ɜŬ ŬˊɞűŬůɑɕŮɘ, ɏɢɞɜŰŬɠ ŬˊɞəɚŮɘůŰɘəɐ ŬɟɛɞŭɘɧŰɖŰŬ ůŮ ɗɏɛŬŰŬ 

ŬɜŰɘɛɞɜɞˊɤɚɘŬəɞɨ ŭɘəŬɑɞɡ əŬɘ ŮˊɘɚɨŮɘ ŬɜŰɘŭɘəɑŮɠ (ˊ.ɢ. ŬɜŬűɞɟɘəɎ ɛŮ Űɖɜ Ůˊɘɓɞɚɐ əɡɟɩůŮɤɜ Ŭˊɧ Űɖɜ FNE ɔɘŬ 

əŬŰŬɔɔŮɚɑŮɠ ůɢŮŰɘəɏɠ ɛŮ ůɡɛˊŬɘɔɜɑŬ əŬɘ əŬŰɎɢɟɖůɖ ŭŮůˊɧɕɞɡůŬɠ ɗɏůɖɠ) əŬɗɩɠ əŬɘ ɗɏɛŬŰŬ ůɡɔəŮɜŰɟɩůŮɤɜ 
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ůɡɔəɏɜŰɟɤůɖ, ŮˊɘɓɎɚɚɞɜŰŬɠ ɛɘŬ ůŮɘɟɎ ɛɏŰɟɤɜ ˊɞɡ ŬˊɞůəɞˊɞɨůŬɜ ůŰɖɜ Ɏɛɓɚɡɜůɖ Űɤɜ 

ůŰɟŮɓɚɩůŮɤɜ ˊɞɡ ˊɟɞəŬɚɞɨɜŰɞ ůŰɞɜ ŬɜŰŬɔɤɜɘůɛɧ ŬˊɞűŬůɑɕɞɜŰŬɠ ɛŮŰŬɝɨ Ɏɚɚɤɜ əŬɘ ŰŬ Ůɝɐɠ: (i) 

Űɖɜ Ůəˊɞɑɖůɖ Űɤɜ ɛŮŰɞɢɩɜ Űɖɠ Terpel Chile ŮɜŰɧɠ Űɖɠ ˊŮɟɘɧŭɞɡ Űɤɜ 18 ɛɖɜɩɜ ɛŮŰɎ Űɖɜ ŮɝŬɔɞɟɎ 

Űɖɠ Terpel Colombia Ŭˊɧ Űɞɜ ůɨɛɓɞɡɚɞ (ii) Űɖɜ ŮɜŰɞɚɐ ɜŬ ŮɜɖɛŮɟɩɜŮŰŬɘ Űɞ FNE ɔɘŬ Űɖ 

ŭɘŬŭɘəŬůɑŬ Ůəˊɞɑɖůɖɠ (iii) ŮɎɜ ɞ ŬɔɞɟŬůŰɐɠ Űɤɜ Ůɜ ɚɧɔɤ ɛŮŰɞɢɩɜ ŮɑɜŬɘ ŮŰŬɘɟŮɑŬ ˊɞɡ ŮɑɢŮ 

ˊɟɞɖɔɞɡɛɏɜɤɠ ŮɔəŬŰŬůŰŬɗŮɑ ůŰɖɜ ŬɔɞɟɎ ŭɘŬɜɞɛɐɠ əŬɡůɑɛɤɜ, ˊɟɏˊŮɘ ɜŬ ɕɖŰɖɗŮɑ ɖ ɔɜɩɛɖ Űɖɠ 

ŭɘŬŭɘəŬůɑŬɠ ŮɝŬɔɞɟɎɠ ˊɟɘɜ Ŭˊɧ Űɞ TDLC (iv) Ⱥˊɘɓɞɚɐ çɆɘɜɘəɩɜ ŰŮɘɢɩɜè (Chinese walls) ůŰɖɜ 

ŮŰŬɘɟɘəɐ ŭɘŬəɡɓɏɟɜɖůɖ Űɤɜ ŮŰŬɘɟɘɩɜ ˊɟɞəŮɘɛɏɜɞɡ ɜŬ ŬˊɞűŮɡɢɗɞɨɜ Ůˊɘɟɟɞɏɠ ůŰɖ ŭɘŬɢŮɑɟɘůɐ Űɞɡɠ 

ˊɞɡ ɗŬ ɛˊɞɟɞɨůŬɜ ɜŬ ˊɟɞəŬɚɏůɞɡɜ ŬɜŰɑɗŮŰŬ ɛŮ Űɞɜ ŬɜŰŬɔɤɜɘůɛɧ ŬˊɞŰŮɚɏůɛŬŰŬ. 

166. ɆŰɖɜ ɡˊɧɗŮůɖ joint venture/ɡˊɧɗŮůɖ Morawa Grosso ůŰɖɜ ȷɡůŰɟɑŬ, Űɞɜ ȷɨɔɞɡůŰɞ Űɞɡ 2004, Űɞ 

Ŭɟɛɧŭɘɞ ŭɘəŬůŰɐɟɘɞ ŮɜɏəɟɘɜŮ Űɖ ŭɖɛɘɞɡɟɔɑŬ əɞɘɜɐɠ ŮˊɘɢŮɑɟɖůɖɠ (joint venture/ɡˊɧɗŮůɖ Morawa 

Grosso) ɛŮŰŬɝɨ Űɤɜ Morawa Pressevertrieb GmbH əŬɘ Mediaprint Zeitungs- und 

Zeitschriftenverlag GmbH&CoKG267. ȼ Morawa Pressevertrieb GmbH əŬŰŮɑɢŮ Űɞ 75,1%, Ůɜɩ ɖ 

Mediaprint Zeitungs- und Zeitschriftenverlag GmbH&CoKG əŬŰŮɑɢŮ Űɞ 24,9% Űɞɡ əŮűŬɚŬɑɞɡ 

Űɞɡ Ůɜ ɚɧɔɤ joint venture268.  ȼ Ůɜ ɚɧɔɤ ɏɔəɟɘůɖ ŭɧɗɖəŮ, Ŭűɞɨ ŮˊɘɓɚɐɗɖəŬɜ ɞɟɘůɛɏɜŬ ɛɏŰɟŬ ɤɠ 

çɆɘɜɘəɎ ŰŮɑɢɖè269: ȼ Mediaprint ɛŮɑɤůŮ Űɖɜ Ůˊɘɟɟɞɐ Űɖɠ ůŰɖɜ əɞɘɜɐ ŮˊɘɢŮɑɟɖůɖ ŬűŮɜɧɠ ɛŮ Űɖ ɛɖ 

ůɡɛɛŮŰɞɢɐ Űɖɠ ůŰɖ ɚŮɘŰɞɡɟɔɑŬ Űɖɠ əɘ ŬűŮŰɏɟɞɡ ɛŮ Űɖ ɛɖ ŬˊɧəŰɖůɖ ˊɟɧůɓŬůɖɠ ůŮ əɟɑůɘɛŬ 

ŭŮŭɞɛɏɜŬ əŬɘ ˊɚɖɟɞűɞɟɑŮɠ ˊɞɡ ˊɟɞůɏűŮɟŮ Űɞ jointventure ůŮ ˊŮɚɎŰŮɠ əŬɘ ŬɜŰŬɔɤɜɘůŰɏɠ Űɖɠ 

Mediaprint270. 

 
ŮˊɘɢŮɘɟɐůŮɤɜ (ˊɟɞɚɖˊŰɘəɧɠ ɏɚŮɔɢɞɠ ůɡɔɢɤɜŮɨůŮɤɜ). Ƀɘ ŬˊɞűɎůŮɘɠ ˊɞɡ ɚŬɛɓɎɜɞɜŰŬɘ Ŭˊɧ Űɖɜ TDLC ɛˊɞɟɞɨɜ 

ɜŬ ˊɟɞůɓɚɖɗɞɨɜ Ůɜɩˊɘɞɜ Űɞɡ ȷɜɩŰŬŰɞɡ ȹɘəŬůŰɖɟɑɞɡ. 
267OECD Annual Report on Competition Policy Developments in Austria (2003 ï 04) 1, 14 

(http://www.oecd.org/austria/34720199.pdf ). 
268 Ƀ ɃECD ɢŬɟŬəŰɖɟɘůŰɘəɎ ŬɜŬűɏɟŮɘ ɔɘŬ Űɖɜ Ůɜ ɚɧɔɤ ɡˊɧɗŮůɖ ŰŬ Ůɝɐɠ: «In April 2004 Morawa Pressevertrieb 

GmbH (MPV) and Mediaprint Zeitungs- und Zeitschriftenverlag GmbH & Co KG (Mediaprint) notified the 

creation of the joint venture "Morawa Grosso". Morawa Grosso will take over the distribution of press 

products from publishers to Austrian retailers (especially tobacconists and food retail stores). The distribution of 

Mediaprint's daily newspapers (e.g. the market dominating "Kronenzeitung") will however not be transferred. 

MPV will hold 75,1 % of the shares of Morawa Grosso, Mediaprint 24,9 %.  

84. Beside MPV and Mediaprint only one further company was active in the field of press distribution in 

Austria. Furthermore, Mediaprint has a very dominant position in the market of press products, especially in 

the newspaper market. The FCA was concerned about the further concentration in the press distribution 

market as well as about possible negative consequences for competition and media diversity due to the 

participation of Mediaprint. Thus, the FCA as well as the Public Cartel Prosecutor filed an application for 

examination of the concentration with the Cartel Court.  

85. Most important for the FCA was the reduction of influence capabilities of Mediaprint on the joint company 

and the non-access of Mediaprint to the distribution data of other print media. Furthermore, the FCA 

considered it essential that also other market participants can take advantage of the synergies created by the 

merger and that uncertainties of the present press distribution customers can be reduced.  

86. In August 2004 the Cartel Court cleared the merger only subject to wide ranging restrictions and remedies. 

Mediaprint's influence on Morawa Grosso was reduced substantially. In particular, Mediaprint will not have a 

voice in the operative business of Morawa Grosso. Moreover, it will not get access to data and conditions 

offered to other publishers. Furthermore, Morawa Grosso was obliged not to change the conditions granted 

actually to customers for five years and not to pass on increased costs due to road pricing» [ɏɛűŬůɖ ŭɑŭŮŰŬɘ Ŭˊɧ 

Űɖɜ ɈˊɖɟŮůɑŬ].ɓɚ. https://www.oecd.org/austria/34720199.pdf  (ANNUAL REPORT ON COMPETITION 

POLICY DEVELOPMENTS IN AUSTRIA 2003 ï 2004). 
269ȸɚ. P. Fotis & N. Zevgolis, "The Competitive Effects of Minority Shareholdings. Legal and Economic 

Issues". Hart Studies in Competition Law, Bloomsbury Publishing Ltd, 2016, p. 215, ɛŮ ˊŬɟŬˊɞɛˊɐůŮI. Lianos 

and D. Geradin, óHandbook of European Competition Lawô (2013) 1, 162 ɔɘŬ ˊŮɟŬɘŰɏɟɤ ŮəŮɑ ˊŬɟŬˊɞɛˊɏɠ. 
270ȸɚ. P. Fotis & N. Zevgolis, ɧ. .́, «In February 2011 Mediaprint notified a 30 per cent acquisition of the issued 

capital of NiederºsterreichischeGratismedien, ó a company publishing a free newspaper in the region of Lower 

Austria ô . 371 By this notification Nieder ö sterreichischeGratismedien would have been jointly controlled by 

 

https://www.oecd.org/austria/34720199.pdf
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167. ɆŰɖɜ ɡˊɧɗŮůɖ LibertyGlobal / BASE Belgium271 ɖ ȺɡɟɤˊŬɥəɐ ȺˊɘŰɟɞˊɐ ŮɜɏəɟɘɜŮ Űɖ 

ůɡɔəɏɜŰɟɤůɖ ɛŮ ɞɟɘůɛɏɜŮɠ ŭŮůɛŮɨůŮɘɠ. ɆŮ ɢɤɟɘůŰɧ əŮűɎɚŬɘɞ (G) ɛŮ ŰɑŰɚɞ «ACCESS TO AND 

USE OF MVNO (Mobile Virtual Network Operator)272 CUSTOMER INFORMATION» ɡˊɐɟɝŮ 

ˊɟɧɓɚŮɣɖ ɔɘŬ Chinese walls. ɆɡɔəŮəɟɘɛɏɜŬ ůŰɞ ˊɚŬɑůɘɞ Űɖɠ ŬɜɎɚɖɣɖɠ ŭŮůɛŮɨůŮɤɜ, 

ŬˊɞűŬůɑůŰɖəŮ ɛŮŰŬɝɨ Ɏɚɚɤɜ ɧŰɘ ɖ BASE ɛŮ ŭɘəɎ Űɖɠ ɏɝɞŭŬ, ůɨɛűɤɜŬ ɛŮ ŰŬ ˊɟɧŰɡˊŬ Űɖɠ 

ɜɞɛɞɗŮůɑŬɠ ˊŮɟɑ ŬɜŰŬɔɤɜɘůɛɞɨ, ɗŬ ŮűŬɟɛɧůŮɘ ɞɚɞəɚɖɟɤɛɏɜŬ əŬɘ ŬˊɞŰŮɚŮůɛŬŰɘəɎ Chinese walls 

ˊɞɡ ɗŬ ŭɘŬɢɤɟɑɕɞɡɜ ˊɚɐɟɤɠ Űɞ ŰɛɐɛŬ ɢɞɜŭɟɘəɐɠ əŬɘ ɚɘŬɜɘəɐɠ, ɏŰůɘ ɩůŰŮ ŬɡŰɐ ɖ ˊɟɧɓɚŮɣɖ ɜŬ 

ɚŮɘŰɞɡɟɔɐůŮɘ ɤɠ Ůɛˊɧŭɘɞ ůŰɖ ɛŮŰɎŭɞůɖ (ɐ çŭɘŬɟɟɞɐè) ɞˊɞɘŬůŭɐˊɞŰŮ ˊɚɖɟɞűɞɟɑŬɠ ɐ ŭŮŭɞɛɏɜɤɜ 

ůɢŮŰɘəɎ ɛŮ Űɞɜ ŬɔɞɟŬůŰɐ əŬɘ / ɐ Űɞɡɠ ˊŮɚɎŰŮɠ Űɞɡ ŬɔɞɟŬůŰɐ ŰŬ ɞˊɞɑŬ ŮɑɜŬɘ ůɡɜɐɗɖ əŬɘ ůɨɛűɤɜŬ 

ɛŮ Űɖ ɜɞɛɞɗŮůɑŬ ˊŮɟɑ ŬɜŰŬɔɤɜɘůɛɞɨ, ɏŰůɘ ɩůŰŮ ɢɎɟɖ ůŰŬ ɆɘɜɘəɎ ɇŮɑɢɖ ɜŬ ŭɘŬŰɖɟɖɗɞɨɜ ɢɤɟɘůŰɎ 

əɟɑůɘɛŬ ůŰɞɘɢŮɑŬ ŬɜŬűɞɟɘəɎ ɛŮ Űɖ ůɢɏůɖ MVNO (ŭɖɚ. Telenet) ï MNO (ŭɖɚ. BASE)273. 

168. Ƀ ůɡɔəŮəɟɘɛɏɜɞɠ ɧɟɞɠ ŮɑɜŬɘ ɑůɤɠ ůɖɛŬɜŰɘəɧ ɜŬ ŬɝɘɞɚɞɔɖɗŮɑ ůŮ  ůɡɜɎɟŰɖůɖ əŬɘ ɛŮ ŰŬ 

ˊɟɞɓɚŮˊɧɛŮɜŬ ůŰɞ əŮűɎɚŬɘɞ ɛŮ ŰɑŰɚɞ ñRing-fencingò Űɖɠ ŬˊɧűŬůɖɠ274. ȺəŮɑ ˊɟɞɓɚɏˊŮŰŬɘ275 ɧŰɘ ɖ 

Liberty Global ɗŬ ŮűŬɟɛɧůŮɘ ɧɚŬ ŰŬ ŬˊŬɟŬɑŰɖŰŬ ɛɏŰɟŬ ɔɘŬ ɜŬ ŭɘŬůűŬɚɑůŮɘ ɧŰɘ, ŮəŰɧɠ Ŭˊɧ Űɞ 

ɓŬɗɛɧ ˊɞɡ ˊɟɞɓɚɏˊŮŰŬɘ Ŭˊɧ Űɖ ɆɡɛűɤɜɑŬ MVNO, ŭŮɜ ɗŬ ɚŬɛɓɎɜŮɘ, ɛŮŰɎ Űɖɜ ɞɚɞəɚɐɟɤůɖ, 

ŮɛˊɘůŰŮɡŰɘəɏɠ ˊɚɖɟɞűɞɟɑŮɠ ůɢŮŰɘəɎ ɛŮ Űɖɜ ŮˊɘɢŮɑɟɖůɖ Ůəˊɞɑɖůɖɠ B əŬɘ ɞˊɞɘŮůŭɐˊɞŰŮ Űɡɢɧɜ 

ŮɛˊɘůŰŮɡŰɘəɏɠ ˊɚɖɟɞűɞɟɑŮɠ ˊɞɡ ɏɢɞɡɜ ɚɖűɗŮɑ Ŭˊɧ Űɖɜ Liberty Global ˊɟɘɜ Ŭˊɧ Űɖɜ ɞɚɞəɚɐɟɤůɖ 

ɗŬ ŮɝŬɚŮɘűɗɞɨɜ əŬɘ ŭŮɜ ɗŬ ɢɟɖůɘɛɞˊɞɘɖɗɞɨɜ Ŭˊɧ Űɖɜ Liberty Global. ȷɡŰɧ ˊŮɟɘɚŬɛɓɎɜŮɘ ɛɏŰɟŬ 

ɏɜŬɜŰɘ Űɤɜ ŭɘɞɟɘůɗɏɜŰɤɜ Ŭˊɧ Űɖ LibertyGlobal ůŰɞ ŮˊɞˊŰɘəɧ ůɡɛɓɞɨɚɘɞ ɐ / əŬɘ Űɞ ŭɘɞɘəɖŰɘəɧ 

ůɡɛɓɞɨɚɘɞ Űɖɠ Divestment Business B. ɆɡɔəŮəɟɘɛɏɜŬ, ɖ ůɡɛɛŮŰɞɢɐ Űɖɠ Divestment Business B 

ůŮ ɞˊɞɘɞŭɐˊɞŰŮ əŮɜŰɟɘəɧ ŭɑəŰɡɞ ŰŮɢɜɞɚɞɔɑŬɠ ˊɚɖɟɞűɞɟɘɩɜ ŭɘŬəɧˊŰŮŰŬɘ ůŰɞ ɛɏŰɟɞ Űɞɡ ŭɡɜŬŰɞɨ, 

ɢɤɟɑɠ ɜŬ ŭɘŬəɡɓŮɨŮŰŬɘ ɖ ɓɘɤůɘɛɧŰɖŰɎ Űɖɠ. ȼ Liberty Global ɛˊɞɟŮɑ ɜŬ ɚɎɓŮɘ ɐ ɜŬ ŭɘŬŰɖɟɐůŮɘ 

ˊɚɖɟɞűɞɟɑŮɠ ůɢŮŰɘəɎ ɛŮ Űɖɜ Divestment Business B, ɞɘ ɞˊɞɑŮɠ ŮɑɜŬɘ ŮɨɚɞɔŬ ŬˊŬɟŬɑŰɖŰŮɠ ɔɘŬ Űɖɜ 

 
Mediaprint and Nieder ö sterreichischesPressehaus. However, a shareholder of Mediaprint already owned 20 

per cent of the joint venture. The main concern with this vertical concentration was, inter alia, reduced 

pluralism in the media sector. That is, Mediaprint, by acquiring a minority shareholding in the joint venture, 

would be able to influence further the joint ventureôs commercial policy and to restrict its independence in the 

media sector. In the light of an in-depth examination of the notified concentration (phase II examination of the 

concentration) by the cartel court, it was withdrawn by the firms involved.», ɛŮˊŬɟŬˊɞɛˊɐůŮ OECD Annual 

Report on Competition Policy Developments in Austria (2010) 1, 14 (http://www.oecd.org/offi 

cialdocuments/publicdisplaydocumentpdf/?cote=DAF/COMP/AR(2011)23&docLanguage=En).ȺɘŭɘəɎ ɔɘŬ Űɖ 

ůɖɛŬůɑŬ ˊɞɡ ɏɢɞɡɜ ŰŬ Chinesewalls əŬɘ ůŰŬ ɕɖŰɐɛŬŰŬ ˊɞɡ ɏɢɞɡɜ ůɢɏůɖ Ŭəɧɛɖ əŬɘ ɛŮ 

passiveminorityshareholdings, ɓɚ. Support study for impact assessment concerning the review of Merger 

Regulation regarding minority shareholdings Final report  Report by Spark Legal Network and Queen Mary 

University of London [Report by: Patricia Ypma, Peter McNally, Lena Boucon (Spark) and Ioannis Kokkoris 

(Queen Mary University London), with input from Sparkôs team of national correspondents] 2016, p. 68, ɧˊɞɡ 

ŮˊɘůɖɛŬɑɜŮŰŬɘɧŰɘñ[s]uch an assessment might also take into account the efficacy of Chinese walls, in order to 

determine whether they represent a useful tool to mitigate any potential competition issues which might be 

identifiedò,  ɛŮˊŬɟŬˊɞɛˊɐəŬɘůŮ F. Russo, ñAbuse of Protected Position? Minority Shareholdings and Restriction 

of Marketsô Competitiveness in the European Union,ò Amsterdam Center for Law & Economics, Working Paper 

No. 2006- 12, p.18 
271CASEM.7637, 4.2.2016 C(2016) 531 final.  
272Eɘəɞɜɘəɞɨ ŭɘəŰɨɞɡ əɘɜɖŰɐɠ ŰɖɚŮűɤɜɑŬɠ (çMVNOè) 
273ɆŰɞˊɟɤŰɧŰɡˊɞəŮɑɛŮɜɞ (ůŮɚ. 140/155), «At its own cost, BASE will, in accordance with competition law 

standards, implement complete and effective Chinese walls that fully separate its wholesale and its retail 

department to operate as a barrier to the passing (or óspilling overô) of any information or customer data with 

respect to the Purchaser and/or the Purchaserôs customers that are customarily and in accordance with 

competition laws, kept separated by Chinese walls in an MVNO-MNO relationship».  
274ɆŮɚ. 126/155. 
275ɄŬɟ. 14.  
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Ůəˊɞɑɖůɖ Űɖɠ Divestment Business B ɐ ɖ ŬˊɞəɎɚɡɣɖ Űɤɜ ɞˊɞɑɤɜ ůŰɖɜ Liberty Global ŬˊŬɘŰŮɑŰŬɘ 

Ŭˊɧ Űɞ ɜɧɛɞ276. 

169. ɆŮ ɎɚɚŮɠ ˊŮɟɘˊŰɩůŮɘɠ, ɖ Ⱥɡɟ. ȺˊɘŰɟɞˊɐ ŭŮɜ ɏɢŮɘ ŮˊɘɓɎɚŮɘ Űɖɜ ɡɘɞɗɏŰɖůɖ Chinese Walls, ŬɚɚɎ ɏɢŮɘ 

ŬɝɘɞɚɞɔɐůŮɘ ɧŰɘ ɖ Ůə Űɤɜ ˊɟɞŰɏɟɤɜ ɨˊŬɟɝɖ ŰɏŰɞɘɤɜ Chinese Walls ŬɜɎɛŮůŬ ůŮ ɛɘŬ ɛɖŰɟɘəɐ 

ŮŰŬɘɟɑŬ əŬɘ Űɖ ɗɡɔŬŰɟɘəɐ Űɖɠ, ŮɑɜŬɘ ɏɜŬɠ Ŭˊɧ Űɞɡɠ ˊŬɟɎɔɞɜŰŮɠ ˊɞɡ ɛˊɞɟɞɨɜ ɜŬ ɞŭɖɔɐůɞɡɜ ůŰɞ 

ůɡɛˊɏɟŬůɛŬ ɧŰɘ ɛɘŬ ůɡɔəɏɜŰɟɤůɖ ŭŮɜ ŮˊɘűɏɟŮɘ əɎɗŮŰŬ ŬɜŰɘ-ŬɜŰŬɔɤɜɘůŰɘəɎ ŬˊɞŰŮɚɏůɛŬŰŬ277. 

170. ɆɖɛŮɘɩɜŮŰŬɘ, ˊɎɜŰɤɠ, ɧŰɘ ɖ ŬɜɎɔəɖ ɔɘŬ ɡɘɞɗɏŰɖůɖ Chinese Walls ˊɟɏˊŮɘ ɜŬ əɟɑɜŮŰŬɘ ad hoc əŬɘ 

ɜŬ ŮɝŮŰɎɕŮŰŬɘ ŮɎɜ ůŮ əɎɗŮ ůɡɔəŮəɟɘɛɏɜɖ ˊŮɟɑˊŰɤůɖ ɛˊɞɟŮɑ ɤɠ ɛɏŰɟɞ ɛɧɜɞ Űɞɡ, ɐ ůŮ ůɡɜŭɡŬůɛɧ 

ɛŮ ɎɚɚŬ, ɜŬ ŮˊɘűɏɟŮɘ ŰŬ ŬˊŬɟŬɑŰɖŰŬ ŬˊɞŰɏɚŮůɛŬ ŮˊŬɜŬűɏɟɞɜŰŬɠ ůɡɜɗɐəŮɠ ŬˊɞŰŮɚŮůɛŬŰɘəɞɨ 

ŬɜŰŬɔɤɜɘůɛɞɨ ůŮ ɛɘŬ ůɡɔəŮəɟɘɛɏɜɖ ŬɔɞɟɎ. ɄɟɎɔɛŬŰɘ, ɔɘŬ ɜŬ ŭɘŬəɟɘɓɤɗŮɑ ŮɎɜ ŰŬ Chinese Walls 

ŮɑɜŬɘ ˊɟɧůűɞɟɞ əŬɘ ŬˊŬɟŬɑŰɖŰɞ ɛɏŰɟɞ, ɖ Ⱥɡɟ. ȺˊɘŰɟɞˊɐ ɏɢŮɘ ˊɟɞɓŮɑ, ůŮ ˊŮɟɘˊŰɩůŮɘɠ 

ůɡɔəŮɜŰɟɩůŮɤɜ ŮˊɘɢŮɘɟɐůŮɤɜ, ůŮ ŭɘŮɜɏɟɔŮɘŬ market test278 ɐ ɏɢŮɘ əɟɑɜŮɘ ɢɤɟɑɠ Űɖ ŭɘŮɜɏɟɔŮɘŬ 

market test ɧŰɘ ŰɏŰɞɘŬ ɛɏŰɟŬ ŭŮɜ ŮɑɜŬɘ ˊɟɧůűɞɟŬ ɐ ˊɎɜŰɤɠ ŮˊŬɟəɐ ɔɘŬ ɜŬ Ɏɟɞɡɜ Űɘɠ ŬɛűɘɓɞɚɑŮɠ 

Űɖɠ ůɢŮŰɘəɎ ɛŮ ˊɘɗŬɜɎ ŬɜŰɘ-ŬɜŰŬɔɤɜɘůŰɘəɎ ŬˊɞŰŮɚɏůɛŬŰŬ ɛɘŬɠ ůɡɔəɏɜŰɟɤůɖɠ279. 

171. ȷɝɘɕŮɘ Ůŭɩ ɜŬ ůɖɛŮɘɤɗŮɑ ɧŰɘ ŰŬ ůɡɔəŮəɟɘɛɏɜŬ ɛɏŰɟŬ ɡɘɞɗŮŰɐɗɖəŬɜ ůŮ ˊŮɟɘˊŰɩůŮɘɠ ɧˊɞɡ 

ɡˊɐɟɢŮ ɞ əɑɜŭɡɜɞɠ ɞɟɘɕɧɜŰɘŬɠ ůɨɛˊɟŬɝɖɠ ɛŮŰŬɝɨ Ŭɜ ŬɜŰŬɔɤɜɘůŰɩɜ, əŬɘ ůɡɜŮˊɩɠ ɎɛŮůɞɠ 

əɑɜŭɡɜɞɠ ŬɜŰŬɚɚŬɔɐɠ ŮɛˊɘůŰŮɡŰɘəɩɜ ˊɚɖɟɞűɞɟɘɩɜ, ŬɚɚɎ ɧɢɘ ůŮ ˊŮɟɘˊŰɩůŮɘɠ əɎɗŮŰɖɠ 

ůɢɏůɖɠ, ɧˊɤɠ ůɡɛɓŬɑɜŮɘ ůŰɖ ůɡɔəŮəɟɘɛɏɜɖ ˊŮɟɑˊŰɤůɖ ɛŮŰŬɝɨ Űɞɡ ɄɟŬəŰɞɟŮɑɞɡ əŬɘ Űɤɜ 

ɛŮŰɧɢɤɜ ŮəŭɞŰɘəɩɜ ŮŰŬɘɟɘɩɜ. ɆɖɛŮɘɩɜŮŰŬɘ ɧɛɤɠ, ɧŰɘ ɞ ůəɞˊɧɠ Űɞɡ ɛɏŰɟɞɡ ŬɡŰɞɨ ŮɑɜŬɘ ɖ 

Ŭˊɞűɡɔɐ ɢɟɐůɖɠ ŮɛˊɘůŰŮɡŰɘəɩɜ ˊɚɖɟɞűɞɟɘɩɜ Ŭˊɧ Űɘɠ ŮəŭɞŰɘəɏɠ ŮŰŬɘɟɑŮɠ ɛŮŰɧɢɞɡɠ ɚɧɔɤ Űɖɠ 

ůɡɛɛŮŰɞɢɐɠ Űɞɡɠ ůŰɞ ŭɘɞɘəɖŰɘəɧ ůɡɛɓɞɨɚɘɞ Űɖɠ ŮŰŬɘɟɑŬɠ ˊɡɚɤɟɞɨ, ŭɖɚ. Űɞɡ ɄɟŬəŰɞɟŮɑɞɡ 

ȯɟɔɞɠ, Ůɘɠ ɓɎɟɞɠ Ɏɚɚɤɜ ŬɜŰŬɔɤɜɘůŰɩɜ Űɞɡɠ ŮəŭɞŰɘəɩɜ ŮˊɘɢŮɘɟɐůŮɤɜ ůŮ ɧɛɞɟŮɠ Ŭɔɞɟɏɠ ɐ 

ɞɘəɞɜɞɛɘəɏɠ ŭɟŬůŰɖɟɘɧŰɖŰŮɠ (ˊɩɚɖůɖɠ ɏɜŰɡˊɞɡ Űɨˊɞɡ, ŭɘŬűɐɛɘůɖɠ ůŮ ˊɟɞɥɧɜŰŬ ɏɜŰɡˊɞɡ 

Űɨˊɞɡ əɚˊ.).  

172. ɀɑŬ ˊɘɗŬɜɐ ŭɘŬŰɨˊɤůɖ ɔɘŬ ɧɟɞɡɠ çChinese wallsè ŬɜŬűɞɟɘəɎ ɛŮ Űɖɜ ŮɝŮŰŬɕɧɛŮɜɖ 

ˊŮɟɑˊŰɤůɖ ɗŬ ɛˊɞɟɞɨůŮ ɜŬ ŮɑɜŬɘ ɖ Ŭəɧɚɞɡɗɖ :  

ȹɘɞɑəɖůɖ 

ɇŬ ɛɏɚɖ Űɞɡ ŭɘɞɘəɖŰɘəɞɨ ůɡɛɓɞɡɚɑɞɡ, əŬɗɩɠ əŬɘ ŰŬ ɚɞɘˊɎ ŬɜɩŰŬŰŬ ŭɘŮɡɗɡɜŰɘəɎ ůŰŮɚɏɢɖ, ŭŮɜ 

ɛˊɞɟɞɨɜ ɜŬ ŮɑɜŬɘ ŰŬɡŰɧɢɟɞɜŬ əŬɘ ɛɏɚɖ ɞɟɔɎɜɞɡ ŭɘɞɑəɖůɖɠ ɐ ŮˊɞˊŰŮɑŬɠ Űɤɜ ɀŮŰɧɢɤɜ (ɐ/əŬɘ 

ɗɡɔŬŰɟɘəɩɜ ŬɡŰɩɜ) ŮəŭɞŰɘəɩɜ ŮˊɘɢŮɘɟɐůŮɤɜ (ɀɏŰɞɢɞɘ), ɞɨŰŮ əŬɘ ɜŬ ůɡɜŭɏɞɜŰŬɘ ɛŮ ůɢɏůɖ 

ŮɟɔŬůɑŬɠ ɐ Ɏɚɚɤɠ ɛŮ ŬɡŰɏɠ. ɄŮɟŬɘŰɏɟɤ, ŭŮɜ ɛˊɞɟŮɑ ɜŬ ŮəɚŮɔŮɑ ɤɠ ɛɏɚɞɠ ŭɘɞɘəɖŰɘəɞɨ ůɡɛɓɞɡɚɑɞɡ 

Űɖɠ ȺŰŬɘɟɑŬɠ ˊɟɧůɤˊɞ ˊɞɡ: 

 
276ȸɚ. ůŰɞˊɟɤŰɧŰɡˊɞ: «Liberty Global shall implement all necessary measures to ensure that, except to the 

extent contemplated under the MVNO Agreement, it does not, after Completion, obtain any Confidential 

Information relating to Divestment Business B and that any such Confidential Information obtained by Liberty 

Global before Completion will be eliminated and not be used by Liberty Global. This includes measures vis-à-vis 

Liberty Globalôs appointees on the supervisory board and/or board of directors of Divestment Business B. In 

particular, the participation of  Divestment Business B in any central information technology network shall be 

severed to the extent possible, without compromising the viability of Divestment Business B. Liberty Global may 

obtain or keep information relating to Divestment Business B which is reasonably necessary for the divestiture 

of Divestment Business B or the disclosure of which to Liberty Global is required by law».  
277 ȸɚ. ȷˊɧűŬůɖ Űɖɠ Ⱥ. Ⱥ .́ ůŰɖɜ ɈˊɧɗŮůɖ Ŭɟɘɗ.  COMP/M.3101 - ACCOR / HILTON / SIX CONTINENTS / 

JV, ́ Ŭɟ. 27-30. 
278 ȸɚ. ȷˊɧűŬůɖ Űɖɠ Ⱥ Ⱥˊ. ůŰɖɜ ɈˊɧɗŮůɖ Ŭɟɘɗ. COMP/M.3440 ð EDP/ENI/GDP, ́ Ŭɟ. 72. 
279 ȷˊɧűŬůɖ Űɖɠ Ⱥ. Ⱥˊ. ůŰɖɜ ɡˊɧɗŮůɖ Ŭɟɘɗ. COMP/M.6503 - LA POSTE / SWISS POST / JV, ́Ŭɟ. 33-40. 
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Å ȹɘŬŰŮɚŮɑ ɐ ɏɢŮɘ ŭɘŬŰŮɚɏůŮɘ ɡˊɎɚɚɖɚɞɠ, ŬɜɩŰŬŰɞ ůŰɏɚŮɢɞɠ ɐ ɛɏɚɞɠ ŭɘɞɘəɖŰɘəɞɨ 

ůɡɛɓɞɡɚɑɞɡ Űɤɜ ɀŮŰɧɢɤɜ (ɐ/əŬɘ ɗɡɔŬŰɟɘəɩɜ ŬɡŰɩɜ) ŮɜŰɧɠ Űɤɜ ˊɟɞɖɔɞɨɛŮɜɤɜ 

Űɟɘɩɜ ŮŰɩɜ. 

Å ȰɢŮɘ ůɡɔɔɏɜŮɘŬ ɛɏɢɟɘ əŬɘ ŭŮɨŰŮɟɞɡ ɓŬɗɛɞɨ ɐ ůɡɕɡɔɘəɐ ůɢɏůɖ ɛŮ ɛɏɚɞɠ 

ŭɘɞɘəɖŰɘəɞɨ ůɡɛɓɞɡɚɑɞɡ, ŬɜɩŰŬŰɞ ůŰɏɚŮɢɞɠ ɐ ůɖɛŬɜŰɘəɧ ɛɏŰɞɢɞ Űɤɜ ɀŮŰɧɢɤɜ 

(ɐ/əŬɘ ɗɡɔŬŰɟɘəɩɜ ŬɡŰɩɜ). 

Å ȺɚɏɔɢŮɘ, ɎɛŮůŬ ɐ ɏɛɛŮůŬ ɛɏůɤ ůɡɜŭŮŭŮɛɏɜɤɜ ɛŮɟɩɜ, ˊɎɜɤ Ŭˊɧ 10% Űɤɜ 

ŭɘəŬɘɤɛɎŰɤɜ ɣɐűɞɡ, Űɞɡ ŮəŭɞɗɏɜŰɞɠ ɛŮŰɞɢɘəɞɨ əŮűŬɚŬɑɞɡ ɐ Ɏɚɚɤɜ ŰɑŰɚɤɜ Űɤɜ 

ɀŮŰɧɢɤɜ (ɐ/əŬɘ ɗɡɔŬŰɟɘəɩɜ ŬɡŰɩɜ). 

Å ȰɢŮɘ ɐ ŮɑɢŮ ŮɜŰɧɠ Űɞɡ ˊɟɞɖɔɞɨɛŮɜɞɡ ɏŰɞɡɠ ɞɡůɘɩŭɖ ŮˊɘɢŮɘɟɖɛŬŰɘəɐ ůɢɏůɖ ɛŮ Űɞɡɠ 

ɀŮŰɧɢɞɡɠ (ɐ/əŬɘ ɗɡɔŬŰɟɘəɏɠ ŬɡŰɩɜ), ɘŭɘŬɑŰŮɟŬ ŭŮ ɤɠ ůɖɛŬɜŰɘəɧɠ ˊŮɚɎŰɖɠ, 

ˊɟɞɛɖɗŮɡŰɐɠ ɐ ůɨɛɓɞɡɚɞɠ ŬɡŰɩɜ, ɐ ɤɠ ŮŰŬɑɟɞɠ, ɛɏŰɞɢɞɠ ɐ ɛɏɚɞɠ Űɞɡ ŭɘɞɘəɖŰɘəɞɨ 

ůɡɛɓɞɡɚɑɞɡ, ɐ ɤɠ ŬɜɩŰŬŰɞ ůŰɏɚŮɢɞɠ ɜɞɛɘəɞɨ ˊɟɞůɩˊɞɡ, Űɞ ɞˊɞɑɞ ɏɢŮɘ ŰɏŰɞɘɞɡ 

Ůɑŭɞɡɠ ůɢɏůɖ ɛŮ Űɞɡɠ ɀŮŰɧɢɞɡɠ (ɐ/əŬɘ ɗɡɔŬŰɟɘəɏɠ ŬɡŰɩɜ). 

173. ɄɞɚɘŰɘəɐ ɃɡŭŮŰŮɟɧŰɖŰŬɠ: ɆɢŮŰɘəɎ ɛŮ Űɖɜ ɟɨɗɛɘůɖ Űɤɜ əɘɜɐŰɟɤɜ ŬɜŰɘŬɜŰŬɔɤɜɘůŰɘəɐɠ 

ůɡɛˊŮɟɘűɞɟɎɠ ůŰɞɜ ɛɏɚɚɞɜ, ɚɧɔɤ Űɖɠ ŭɞɛɐɠ əŬɘ ɞɟɔɎɜɤůɖɠ Űɞɡ ɄɟŬəŰɞɟŮɑɞɡ ɛˊɞɟŮɑ ɜŬ ŬɜŬŰŮɗŮɑ 

ůŮ ŮɝɤŰŮɟɘəɧ ɜɞɛɘəɧ ɐ /əŬɘ ɞɘəɞɜɞɛɘəɧ ůɨɛɓɞɡɚɞ ɛŮ ŮɘŭɑəŮɡůɖ ůŰŬ ɗɏɛŬŰŬ Űɞɡ ŭɘəŬɑɞɡ Űɞɡ 

ŬɜŰŬɔɤɜɘůɛɞɨ ɖ Ůəˊɧɜɖůɖ ɄɞɚɘŰɘəɐɠ ɃɡŭŮŰŮɟɧŰɖŰŬɠ. ɆŰɖɜ ɄɞɚɘŰɘəɐ ɃɡŭŮŰŮɟɧŰɖŰŬɠ ɗŬ 

ˊŮɟɘɔɟɎűɞɜŰŬɘ, əŬŰô ŮɚɎɢɘůŰɞɜ: 

¶ Ƀ Űɟɧˊɞɠ əŬɘ Űɞ Ůɑŭɞɠ Űɤɜ ˊɚɖɟɞűɞɟɘɩɜ (ŮɛˊɞɟɘəɎ ŮɡŬɑůɗɖŰɤɜ əŬɘ ɛɖ) ˊɞɡ ɗŬ 

ŭɘŬɓɘɓɎɕɞɜŰŬɘ Ŭˊɧ Űɞɡɠ ɀŮŰɧɢɞɡɠ ˊɟɞɠ Űɖɜ ȺŰŬɘɟɑŬ əŬɘ ŬɜŰɘůŰɟɧűɤɠ, ŮɘŭɘəɎ ůŰɘɠ 

ũŮɜɘəɏɠ ɆɡɜŮɚŮɨůŮɘɠ. 

¶ ɇŬ ˊɟɧůɤˊŬ, ɧˊɤɠ ŬɡŰɎ ŭɨɜŬɜŰŬɘ ɜŬ ŮˊɘəŬɘɟɞˊɞɘɞɨɜŰŬɘ Ŭˊɧ əŬɘɟɞɨ Ůɘɠ əŬɘɟɧɜ, 

ˊɞɡ ɗŬ ɏɢɞɡɜ ŬˊɞəɚŮɘůŰɘəɐ ˊɟɧůɓŬůɖ ůŰɘɠ Ůɜ ɚɧɔɤ ˊɚɖɟɞűɞɟɑŮɠ. 

¶ ȿɞɘˊɏɠ ŬůűŬɚɘůŰɘəɏɠ ŭɘəɚŮɑŭŮɠ ˊɟɞəŮɘɛɏɜɞɡ ɜŬ ŮɝŬůűŬɚɑɕŮŰŬɘ ɧŰɘ ŮɛˊɞɟɘəɎ 

ŮɡŬɑůɗɖŰŮɠ ˊɚɖɟɞűɞɟɑŮɠ Űɞɡ Ůɜɧɠ ɀŮŰɧɢɞɡ ŭŮɜ ɗŬ ŭɘŬɢɏɞɜŰŬɘ ˊɟɞɠ Űɞɜ Ɏɚɚɞ ɀɏŰɞɢɞ 

ɛɏůɤ Űɖɠ ȺŰŬɘɟɑŬɠ. 

174. To Ůɜ ɚɧɔɤ ɛɏŰɟɞ əŬŰô ŬɟɢɎɠ əɟɑɜŮŰŬɘ əŬŰɎɚɚɖɚɞ, ɐŰɞɘ ˊɟɧůűɞɟɞ əŬɘ ŬˊɞŰŮɚŮůɛŬŰɘəɧ ɔɘŬ Űɖɜ 

ˊɟŬɔɛɎŰɤůɖ Űɞɡ ŮˊɘŭɘɤəɧɛŮɜɞɡ ůəɞˊɞɨ ŬɚɚɎ əŬɘ ŬɜŬɔəŬɑɞ, ŭɖɚŬŭɐ ůɡɜɘůŰɎ ɛɏŰɟɞ Űɞ ɞˊɞɑɞ, ŭŮɜ 

ŮɑɜŬɘ ˊŮɟɘůůɧŰŮɟɞ ŮˊŬɢɗɏɠ Ŭˊɧ ɧ,Űɘ ŬˊŬɘŰŮɑŰŬɘ ɔɘŬ Űɖɜ ŮˊɑŰŮɡɝɖ Űɞɡ ůŰɧɢɞɡ, ŮɑɜŬɘ Űɞ ɚɘɔɧŰŮɟɞ 

ŮˊŬɢɗɏɠ ɛŮŰŬɝɨ ˊŮɟɘůůɧŰŮɟɤɜ Ůɝɑůɞɡ ŬˊɞŰŮɚŮůɛŬŰɘəɩɜ ɛɏŰɟɤɜ əŬɘ ŭŮɜ ŭɖɛɘɞɡɟɔŮɑ 

ɛŮɘɞɜŮəŰɐɛŬŰŬ ŭɡůŬɜɎɚɞɔŬ ˊɟɞɠ Űɞɜ ůŰɧɢɞ. ɆɡɔəŮəɟɘɛɏɜŬ, ɖ ŮűŬɟɛɞɔɐ ůɘɜɘəɩɜ ŰŮɘɢɩɜ (Chinese 

walls) ŭɑɜŮɘ Űɖ ŭɡɜŬŰɧŰɖŰŬ ɜŬ ŰŮɗɞɨɜ ůɡɔəŮəɟɘɛɏɜɞɘ ˊŮɟɘɞɟɘůɛɞɑ ŬɜŬűɞɟɘəɎ ɛŮ Űɖ ŭɟɎůɖ Űɤɜ 

ɛŮɚɩɜ Űɞɡ ŭɘɞɘəɖŰɘəɞɨ ůɡɛɓɞɡɚɑɞɡ, əŬɘ Űɤɜ ɚɞɘˊɩɜ ŬɜɩŰŬŰɤɜ ŭɘŮɡɗɡɜŰɘəɩɜ ůŰŮɚŮɢɩɜ 

ˊɟɞəŮɘɛɏɜɞɡ ɜŬ ŬˊɞűŮɡɢɗɞɨɜ Ůˊɘɟɟɞɏɠ ůŰɖ ŭɘŬɢŮɑɟɘůɐ Űɞɡɠ ˊɞɡ ɗŬ ɛˊɞɟɞɨůŬɜ ɜŬ ˊɟɞəŬɚɏůɞɡɜ 

ŬɜŰɑɗŮŰŬ ɛŮ Űɞɜ ŬɜŰŬɔɤɜɘůɛɧ ŬˊɞŰŮɚɏůɛŬŰŬ Ůɜɩ ůɡɜŭɡŬůŰɘəɎ ɛŮ Űɖɜ Ůəˊɧɜɖůɖ ȾɩŭɘəŬ 

ɆɡɛˊŮɟɘűɞɟɎɠ, ŮɑɜŬɘ ˊɟɧůűɞɟɞ ɛɏŰɟɞ Ŭűɞɨ ŮɝɡˊɖɟŮŰŮɑ ůŰɖɜ ŬˊɞəŬŰɎůŰŬůɖ Űɖɠ ɚŮɘŰɞɡɟɔɑŬɠ Űɞɡ 

ŮɚŮɨɗŮɟɞɡ ŬɜŰŬɔɤɜɘůɛɞɨ ɢɤɟɘɠ ɜŬ ɗɑɔŮŰŬɘ Űɞ ŭɖɛɧůɘɞ ůɡɛűɏɟɞɜ Űɖɠ ŭɘŬůűɎɚɘůɖɠ ɛɘŬ 

ˊɚɞɡɟŬɚɘůŰɘəɐɠ Ůɜɖɛɏɟɤůɖɠ. ɇɞ Ůɜ ɚɧɔɤ ɛɏŰɟɞ əɟɑɜŮŰŬɘ Ůɜ ˊɟɞəŮɘɛɏɜɤ əŬɘ ŬɜŬɚɞɔɘəɧ, əŬɗɩɠ 

ŭŮɜ ŮɑɜŬɘ ˊŮɟɘůůɧŰŮɟɞ ŮˊŬɢɗɏɠ Ŭˊɧ ɧ,Űɘ ŬˊŬɘŰŮɑŰŬɘ ɔɘŬ Űɖɜ ŮˊɑŰŮɡɝɖ Űɞɡ ůŰɧɢɞɡ ɡˊɧ Űɖɜ ɏɜɜɞɘŬ ɧŰɘ 

ɞ əŬɜɞɜɘůŰɘəɧɠ ɜɞɛɞɗɏŰɖɠ ŭŮɜ ŮˊŮɛɓŬɑɜŮɘ ůŰɖ ɛɞɟűɐ Űɖɠ ŭɘɞɑəɖůɖɠ Űɖɠ ŮŰŬɘɟɑŬɠ, ŬɚɚɎ ɗɏŰŮɘ 
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ůɡɔəŮəɟɘɛɏɜɞɡɠ ˊŮɟɘɞɟɘůɛɞɨɠ ůŰɖ ŭɟɎůɖ Űɤɜ ɛŮɚɩɜ Űɞɡ ȹɆ (ůŮ ůɡɜŭɡŬůɛɧ ɛŮ Űɖɜ ɄɞɚɘŰɘəɐ 

ɃɡŭŮŰŮɟɧŰɖŰŬɠ) əŬɘ ɤɠ Ůə ŰɞɨŰɞɡ əɟɑɜŮŰŬɘ Űɞ ɚɘɔɧŰŮɟɞ ŮˊŬɢɗɏɠ ɛŮŰŬɝɨ ˊŮɟɘůůɧŰŮɟɤɜ Ůɝɑůɞɡ 

ŬˊɞŰŮɚŮůɛŬŰɘəɩɜ ɛɏŰɟɤɜ. 

175. ȹɖɛɘɞɡɟɔɑŬ ɛɑŬɠ ɆɡɛɓɞɡɚŮɡŰɘəɐɠ ȺˊɘŰɟɞˊɐɠ ɛŮ Űɖ ůɡɛɛŮŰɞɢɐ Ůəˊɟɞůɩˊɤɜ Űɤɜ 

ŮɜŭɘŬűŮɟɞɛɏɜɤɜ ɛŮɟɩɜ ˊɞɡ ŭɟŬůŰɖɟɘɞˊɞɘɞɨɜŰŬɘ ůŮ ɞɚɧəɚɖɟɖ Űɖɜ ŬɚɡůɑŭŬ ŬɝɑŬɠ ŭɘŬɜɞɛɐɠ 

Űɨɞ́ɡ. ȳˊɤɠ ˊɟɞŬɜŬűɏɟɗɖəŮ, ŰŬ əɟɘŰɐɟɘŬ Ŭˊɧ ŰŬ ɞˊɞɑŬ ɗŬ əɟɘɗŮɑ ɖ ŬˊɞŰŮɚŮůɛŬŰɘəɧŰɖŰŬ Űɖɠ 

ŬɜŰŬɔɤɜɘůŰɘəɐɠ ŭɘŬŭɘəŬůɑŬɠ ůŰɞɜ ůɡɔəŮəɟɘɛɏɜɞ ŰɞɛɏŬ ɗŬ ˊɟɏˊŮɘ ɜŬ ɚɎɓɞɡɜ ɡˊɧɣɖ Űɞɡɠ Űɘɠ 

ůɡɜŰŬɔɛŬŰɘəɏɠ ŮˊɘŰŬɔɏɠ Űɖɠ ˊɟɞůŰŬůɑŬɠ Űɖɠ ˊɞɚɡűɤɜɑŬɠ əŬɘ Űɞɡ ŭɖɛɞůɑɞɡ ůɡɛűɏɟɞɜŰɞɠ Űɖɠ 

ŭɘŬůűɎɚɘůɖɠ ɛɘŬ ˊɚɞɡɟŬɚɘůŰɘəɐɠ Ůɜɖɛɏɟɤůɖɠ, ɞɘ ɞˊɞɑŮɠ əŬɘ ˊɟɞůŭɑŭɞɡɜ ɛɑŬ ůɡɔəŮəɟɘɛɏɜɖ ɢɟɞɘɎ 

ůŰɖɜ ŮɟɛɖɜŮɑŬ Űɖɠ ɏɜɜɞɘŬɠ Űɞɡ ŬˊɞŰŮɚŮůɛŬŰɘəɞɨ ŬɜŰŬɔɤɜɘůɛɞɨ ɧŰŬɜ ŬɡŰɐ ŮűŬɟɛɧɕŮŰŬɘ ůŰɞɜ 

ůɡɔəŮəɟɘɛɏɜɞ ŰɞɛɏŬ. ɆɡɜŮˊɩɠ Űɞ ɛɏŰɟɞ ŬɡŰɧ ŬˊɞŰŮɚŮɑ ůɡůŰŬŰɘəɧ ůŰɞɘɢŮɑɞ Űɖɠ ŭɖɛɘɞɡɟɔɑŬɠ 

ůɡɜɗɖəɩɜ ŬˊɞŰŮɚŮůɛŬŰɘəɞɨ ŬɜŰŬɔɤɜɘůɛɞɨ. ȳˊɤɠ ŬɜŬűɏɟɗɖəŮ ˊɟɞɖɔɞɡɛɏɜɤɠ, ɖ ůɡɛɛŮŰɞɢɐ ɛɖ 

ɛŮŰɧɢɤɜ ŮəŭɞŰɘəɩɜ ŮˊɘɢŮɘɟɐůŮɤɜ, ɐ əŬɘ Ɏɚɚɤɜ ůɡɛɛŮŰŮɢɧɜŰɤɜ ůŰɖɜ ŬɚɡůɑŭŬ ŬɝɑŬɠ ŭɘŬɜɞɛɐɠ 

ɏɜŰɡˊɞɡ Űɨˊɞɡ, ŮɘŭɘəɎ ɡˊɞˊɟŬəŰɧɟɤɜ/ŮűɖɛŮɟɘŭɞˊɤɚɩɜ əŬɘ ŰŮɚɘəɩɜ ůɖɛŮɑɤɜ ˊɩɚɖůɖɠ ůŰɖ 

ɛŮŰɞɢɘəɐ ůɨɜɗŮůɖ Űɖɠ ȯɟɔɞɠ ɐ ůŰɞ ŭɘɞɘəɖŰɘəɧ ůɡɛɓɞɨɚɘɞ Űɞɡ ɄɟŬəŰɞɟŮɑɞɡ, əɟɑɜɞɜŰŬɘ ˊɟɧůűɞɟŬ 

ɤɠ ɛɏŰɟŬ, ɧɛɤɠ ŭŮɜ ŮɑɜŬɘ ŬɜŬɚɞɔɘəɎ, ɚɧɔɤ Űɤɜ ŮˊɘˊŰɩůŮɤɜ ˊɞɡ ŬɡŰɎ  ŭɨɜŬɜŰŬɘ ɜŬ ɏɢɞɡɜ ůŰɞ 

ŭɘəŬɑɤɛŬ ɘŭɘɞəŰɖůɑŬɠ Űɤɜ ɛŮŰɧɢɤɜ əŬɘ Űɖɠ ɨˊŬɟɝɖɠ Ůɝɑůɞɡ ˊɟɧůűɞɟɤɜ əŬɘ ŬˊɞŰŮɚŮůɛŬŰɘəɩɜ 

ɛɏŰɟɤɜ ŰŬ ɞˊɞɑŬ ɜŬ ˊŮɟɘɞɟɑɕɞɡɜ ɚɘɔɧŰŮɟɞ Űɞ ŭɘəŬɑɤɛŬ ɘŭɘɞəŰɖůɑŬɠ. 

176. ɆɡɔəŮəɟɘɛɏɜŬ, ɚŬɛɓɎɜɞɜŰŬɠ ɡˊɧɣɖ Űɞɜ əɞɛɓɘəɧ ɢŬɟŬəŰɐɟŬ ɔɘŬ Űɖɜ ŬɜŰŬɔɤɜɘůŰɘəɐ ŭɘŬŭɘəŬůɑŬ 

Űɞɡ ɄɟŬəŰɞɟŮɑɞɡ, ɚɧɔɤ Űɞɡ Ůɚɏɔɢɞɡ ˊɞɡ ŬůəŮɑ ůŮ ɛɑŬ ɓŬůɘəɐ ɡˊɞŭɞɛɐ ɔɘŬ Űɘɠ ŮəŭɞŰɘəɏɠ 

ŮˊɘɢŮɘɟɐůŮɘɠ (Űɞ ůɨůŰɖɛŬ ŭɘŬɜɞɛɐɠ), ɖ ˊɟɧůɓŬůɖ ůŰɞ ɞˊɞɑɞ, Űɧůɞ ɧůɞɜ ŬűɞɟɎ Űɖ Űɘɛɞɚɧɔɖůɖ, 

ɧůɞ əŬɘ Űɖɜ ˊɞɘɧŰɖŰŬ Űɤɜ ɡˊɖɟŮůɘɩɜ ŭɘŬɜɞɛɐɠ, ŭŮɜ ŮɑɜŬɘ ɟɡɗɛɘůɛɏɜɖ280, əŬɘ Űɤɜ ůɖɛŬɜŰɘəɩɜ 

ŮˊɘˊŰɩůŮɤɜ ˊɞɡ ɞɘ ŬˊɞűɎůŮɘɠ Űɞɡ ɄɟŬəŰɞɟŮɑɞɡ ůɢŮŰɘəɎ ɛŮ Űɖɜ Űɘɛɞɚɧɔɖůɖ əŬɘ Űɖɜ ˊɞɘɧŰɖŰŬ Űɤɜ 

ɡˊɖɟŮůɘɩɜ ŭɘŬɜɞɛɐɠ ɏɢɞɡɜ ůŰɖɜ ŮˊɘɢŮɘɟɖɛŬŰɘəɐ ŭɟŬůŰɖɟɘɧŰɖŰŬ Űɤɜ ŮəŭɞŰɘəɩɜ ŮˊɘɢŮɘɟɐůŮɤɜ, əŬɘ 

Ůɜ ŰɏɚŮɘ ůŰɖ ɓɘɤůɘɛɧŰɖŰɎ Űɞɡɠ, ůɡɔɢɟɧɜɤɠ əŬɘ Űɞ ŭɖɛɧůɘɞ ůɡɛűɏɟɞɜ ůŰɖɜ ˊɟɞůŰŬůɑŬ Űɞɡ 

ˊɚɞɡɟŬɚɘůɛɞɨ əŬɘ Űɖɠ ˊɞɚɡűɤɜɑŬɠ ɛɏůɤ Űɖɠ ɨˊŬɟɝɖɠ ŬɜŰŬɔɤɜɘůŰɘəɩɜ ůɡɜɗɖəɩɜ ůŰɘɠ Ŭɔɞɟɏɠ 

ůŰɘɠ ɞˊɞɑŮɠ ŭɟŬůŰɖɟɘɞˊɞɘɞɨɜŰŬɘ ŮəŭɞŰɘəɏɠ ŮˊɘɢŮɘɟɐůŮɘɠ, ŬɚɚɎ əŬɘ ɔŮɜɘəɧŰŮɟŬ ɛɏůŬ ɛŬɕɘəɐɠ 

Ůɜɖɛɏɟɤůɖɠ281, əɟɑɜŮŰŬɘ ŬˊŬɟŬɑŰɖŰɞ ɜŬ ŮɜɖɛŮɟɤɗɞɨɜ əŬɘ ɜŬ Ůəűɏɟɞɡɜ ɔɜɩɛɖ, ˊɟɘɜ ɚɖűɗɞɨɜ 

Ŭɞ́űɎůŮɘɠ ɔɘŬ ŭɘɎűɞɟŮɠ ˊŰɡɢɏɠ Űɖɠ Ůɛˊɞɟɘəɐɠ ˊɞɚɘŰɘəɐɠ Űɞɡ ɄɟŬəŰɞɟŮɑɞɡ, Ůəˊɟɧůɤˊɞɘ ɧɚɤɜ Űɤɜ 

ůɡɛɛŮŰŮɢɧɜŰɤɜ ůŰɖɜ ŬɚɡůɑŭŬ ŬɝɑŬɠ ŭɘŬɜɞɛɐɠ ɏɜŰɡˊɞɡ Űɨˊɞɡ. ũɘŬ ŬɡŰɧɜ Űɞɜ ůəɞˊɧ ˊɟɞŰŮɑɜŮŰŬɘ ɖ 

ůɨůŰŬůɖ ɆɡɛɓɞɡɚŮɡŰɘəɐɠ ȺˊɘŰɟɞˊɐɠ, ɖ ɞˊɞɑŬ ɗŬ ɏɢŮɘ Űɖɜ Ůɝɐɠ ůɨɜɗŮůɖ əŬɘ ɗŬ ůɡůŰɐɜŮŰŬɘ ɛŮ 

ɗɖŰŮɑŬ ŭɘɎɟəŮɘŬɠ 24 ɛɖɜɩɜ: 

¶ ȹɨɞ Ůəˊɟɧůɤˊɞɘ ˊɞɡ ɗŬ ɞɟɑɕɞɜŰŬɘ Ŭˊɧ Űɖɜ Ȱɜɤůɖ ȽŭɘɞəŰɖŰɩɜ ȼɛŮɟɘůɑɤɜ 

ȺűɖɛŮɟɑŭɤɜ ȷɗɖɜɩɜ əŬɘ ɞɘ ɞˊɞɑɞɘ ŭŮɜ ˊɟɏˊŮɘ ɜŬ ɏɢɞɡɜ əŬɛɑŬ ůɢɏůɖ ɛŮ ŮəŭɞŰɘəɏɠ 

ŮˊɘɢŮɘɟɐůŮɘɠ ɛŮŰɧɢɞɡɠ Űɖɠ ȯɟɔɞɠ, ůɨɛűɤɜŬ ɛŮ ŰŬ əɟɘŰɐɟɘŬ ˊɞɡ ɞɟɑɕɞɜŰŬɘ ůŰɖɜ 

ˊŬɟɎɔɟŬűɞ 172  Űɤɜ ȷˊɧɣŮɤɜ, 

¶ ɄɏɜŰŮ Ůəˊɟɞůɩˊɞɘ ŮəŭɞŰɘəɩɜ ŮˊɘɢŮɘɟɐůŮɤɜ ɞɘ ɞˊɞɑɞɘ ɞɟɑɕɞɜŰŬɘ Ŭˊɧ Űɞɜ 

ȹɘŬɛŮůɞɚŬɓɖŰɐ/Ombudsman (ɓɚ. ˊŬɟŬəɎŰɤ) ɤɠ Ůɝɐɠ: ŭɨɞ Ůəˊɟɧůɤˊɞɘ Űɤɜ ŮəŭɞŰɘəɩɜ 

 
280 ɀŮ ŮɝŬɑɟŮůɖ Űɘɠ ŭɘŬŰɎɝŮɘɠ ɔɘŬ ŬˊŬɔɧɟŮɡůɖ ˊŬɟŬəɩɚɡůɖɠ əɡəɚɞűɞɟɑŬɠ ɇɨˊɞɡ. ȸɚ. ȷˊɧɣŮɘɠ, ȽȽ.2.3., ůŮɚ. 18-

19. 
281 Ʉɟɓɚ. ůɡɔəŮəɟɘɛɏɜŬ Űɘɠ ŭɘŬŰɎɝŮɘɠ ɔɘŬ Űɞɜ ˊŮɟɘɞɟɘůɛɧ Űɖɠ ɞɘəɞɜɞɛɘəɐɠ ůɡɔəŮɜŰɟɤůɖɠ Űɤɜ ɀɀȺ ɜ 

3592/2007, ɆɡɔəɏɜŰɟɤůɖ əŬɘ ŬŭŮɘɞŭɧŰɖůɖ ȺˊɘɢŮɘɟɐůŮɤɜ ɀɏůɤɜ Ⱥɜɖɛɏɟɤůɖɠ əŬɘ ɎɚɚŮɠ ŭɘŬŰɎɝŮɘɠ, ūȺȾ 

ȷȭ161/19.7.2007 (ɧˊɤɠ ŰɟɞˊɞˊɞɘɐɗɖəŮ Ŭˊɧ ɜ 4512/2018). 
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ŮˊɘɢŮɘɟɐůŮɤɜ ˊɞɚɘŰɘəɩɜ ŮűɖɛŮɟɑŭɤɜ ɐ/əŬɘ ˊŮɟɘɞŭɘəɩɜ ɛŮ Űɖ ɛŮɔŬɚɨŰŮɟɖ əɡəɚɞűɞɟɑŬ Űɞ 

ˊɟɞɖɔɞɨɛŮɜɞ ɏŰɞɠ282, əŬɘ ŰɟŮɘɠ ŮəŭɞŰɘəɏɠ ŮˊɘɢŮɘɟɐůŮɘɠ Ŭˊɧ Űɘɠ ŮəŭɞŰɘəɏɠ 

ŮˊɘɢŮɘɟɐůŮɘɠ/ɞɛɑɚɞɡɠ ˊŮɚɎŰŮɠ Űɖɠ ȯɟɔɞɠ, ɞɘ ɞˊɞɑɞɘ ɞɟɑɕɞɜŰŬɘ əŬŰɧˊɘɜ ŭɖɛɧůɘŬɠ 

əɚɐɟɤůɖɠ. Ƀɘ ˊŬɟŬˊɎɜɤ ŭŮɜ ˊɟɏˊŮɘ ɜŬ ɏɢɞɡɜ əŬɛɑŬ ůɢɏůɖ ɛŮ ŮəŭɞŰɘəɏɠ ŮˊɘɢŮɘɟɐůŮɘɠ 

ɛŮŰɧɢɞɡɠ Űɖɠ ȯɟɔɞɠ, ůɨɛűɤɜŬ ɛŮ ŰŬ əɟɘŰɐɟɘŬ ˊɞɡ ɞɟɑɕɞɜŰŬɘ ůŰɖɜ ˊŬɟɎɔɟŬűɞ 172 Űɤɜ 

ȷˊɧɣŮɤɜ, 

¶ ȹɨɞ Ůəˊɟɧůɤˊɞɘ ɡˊɞˊɟŬəŰɧɟɤɜ/ŮűɖɛŮɟɘŭɞˊɤɚɩɜ ɛɏɚɖ Űɞɡ ŭɘəŰɨɞɡ ŭɘŬɜɞɛɐɠ Űɖɠ 

ȯɟɔɞɠ, ɞɘ ɞˊɞɑɞɘ ɞɟɑɕɞɜŰŬɘ Ŭˊɧ Űɞɜ ȹɘŬɛŮůɞɚŬɓɖŰɐ/Ombudsman əŬŰɧˊɘɜ ŭɖɛɧůɘŬɠ 

əɚɐɟɤůɖɠ. Ƀɘ ˊŬɟŬˊɎɜɤ ŭŮɜ ˊɟɏˊŮɘ ɜŬ ɏɢɞɡɜ əŬɛɑŬ ůɢɏůɖ ɛŮ ŮəŭɞŰɘəɏɠ ŮˊɘɢŮɘɟɐůŮɘɠ 

ɛŮŰɧɢɞɡɠ Űɖɠ ȯɟɔɞɠ, ůɨɛűɤɜŬ ɛŮ ŰŬ əɟɘŰɐɟɘŬ ˊɞɡ ɞɟɑɕɞɜŰŬɘ ůŰɖɜ ˊŬɟɎɔɟŬűɞ 172 Űɤɜ 

ȷˊɧɣŮɤɜ,  

¶ ȹɨɞ Ůəˊɟɧůɤˊɞɘ ŰŮɚɘəɩɜ ůɖɛŮɑɤɜ ˊɩɚɖůɖɠ, ɞɘ ɞˊɞɑɞɘ ɞɟɑɕɞɜŰŬɘ Ŭˊɧ Űɖɜ 

ɄŬɜŮɚɚɐɜɘŬ ɃɛɞůˊɞɜŭɑŬ ɀɘůɗɤŰɩɜ ɄŮɟɘˊŰɏɟɤɜ. 

ȾŬɗɐəɞɜŰŬ ˊɟɞɏŭɟɞɡ Űɖɠ ɆɡɛɓɞɡɚŮɡŰɘəɐɠ ȺˊɘŰɟɞˊɐɠ, ɢɤɟɑɠ ŭɘəŬɑɤɛŬ ɣɐűɞɡ, ŬůəŮɑ ɞ 

Ombudman/ȹɘŬɛŮůɞɚŬɓɖŰɐɠ, ɞ ɞˊɞɑɞɠ ɞɟɑɕŮŰŬɘ Ŭˊɧ Űɖɜ Ⱥȷ əŬɘ ɞ ɞˊɞɑɞɠ ůɡɜŰɞɜɑɕŮɘ Űɘɠ 

ŮɟɔŬůɑŮɠ Űɖɠ ɆɡɛɓɞɡɚŮɡŰɘəɐɠ ȺˊɘŰɟɞˊɐɠ. ȼ ɆɡɛɓɞɡɚŮɡŰɘəɐ ȺˊɘŰɟɞˊɐ ɗŬ ůɡɜŮŭɟɘɎɕŮɘ 

Ŭɛɘůɗɑ, ɨůŰŮɟŬ Ŭˊɧ ˊɟɧůəɚɖůɖ Űɞɡ ˊɟɞɏŭɟɞɡ Űɖɠ, ůŮ ŰŬəŰɘəɐ ůɡɜŮŭɟɑŬůɖ ɡˊɞɢɟŮɤŰɘəɎ, 

ŰɞɡɚɎɢɘůŰɞɜ ɛɑŬ űɞɟɎ Űɞɜ ɢɟɧɜɞ. ɇɞ ȹɘɞɘəɖŰɘəɧ Ɇɡɛɓɞɨɚɘɞ Űɖɠ ȯɟɔɞɠ ɗŬ ŮɜɖɛŮɟɩɜŮɘ 

ŰɞɡɚɎɢɘůŰɞɜ 45 ɖɛɏɟŮɠ ˊɟɘɜ ɞˊɞɘŬŭɐˊɞŰŮ ŬˊɧűŬůɖ Űɟɞˊɞˊɞɑɖůɖɠ Űɖɠ Ůɛˊɞɟɘəɐɠ ˊɞɚɘŰəɐɠ, 

Űɞɜ ˊɟɧŮŭɟɞ əŬɘ ŰŬ ɛɏɚɖ ɆɡɛɓɞɡɚŮɡŰɘəɐɠ ȺˊɘŰɟɞˊɐɠ. ȼ ɆɡɛɓɞɡɚŮɡŰɘəɐ ȺˊɘŰɟɞˊɐ ɏɢŮɘ 

ůɡɛɓɞɡɚŮɡŰɘəɧ əŬɘ ɔɜɤɛɞŭɞŰɘəɧ ɟɧɚɞ Ůˊɑ Űɖɠ ŮəɎůŰɞŰŮ ˊɟɞŰŮɘɜɧɛŮɜɖɠ Ůɛˊɞɟɘəɐɠ 

ˊɞɚɘŰɘəɐɠ Űɞɡ ɄɟŬəŰɞɟŮɑɞɡ əŬɘ ŮəűɏɟŮɘ ŬɘŰɘɞɚɞɔɖɛɏɜɖ ɔɜɩɛɖ ůŰɞ ȹɘɞɘəɖŰɘəɧ Ɇɡɛɓɞɨɚɘɞ 

Űɖɠ ȯɟɔɞɠ Ůˊɑ ŬɡŰɐɠ əŬɗɩɠ əŬɘ ɔɘŬ ŰɟɞˊɞˊɞɘɐůŮɘɠ Űɖɠ ˊɟɞŰŮɘɜɧɛŮɜɖɠ Ⱥɛˊɞɟɘəɐɠ ɄɞɚɘŰɘəɐɠ 

Űɖɠ ȯɟɔɞɠ, ɧˊɤɠ ŬɡŰɐ ɔŮɜɘəɩɠ ɞɟɑɕŮŰŬɘ ůŰɘɠ ůɡɛɓɎůŮɘɠ ɛŮŰŬɝɨ Űɖɠ ȯɟɔɞɠ əŬɘ Űɤɜ 

ŮəŭɞŰɘəɩɜ ŮˊɘɢŮɘɟɐůŮɤɜ. ȼ ˊɚɖɟɞűɧɟɖůɖ ˊɞɡ ŬɜŰŬɚɚɎůůŮŰŬɘ ůŮ ŬɡŰɏɠ Űɘɠ ůɡɜŮŭɟɘɎůŮɘɠ 

ŮɑɜŬɘ ŬɡůŰɖɟɎ ŮɛˊɘůŰŮɡŰɘəɐ əŬɘ ŭŮɜ ŭɨɜŬŰŬɘ ɜŬ ŭɘŬɢɡɗŮɑ ŮəŰɧɠ Űɖɠ ɆɡɛɓɞɡɚŮɡŰɘəɐɠ 

ȺˊɘŰɟɞˊɐɠ ɢɤɟɑɠ Űɖ ůɨɛűɤɜɖ ɔɜɩɛɖ Űɞɡ ˊɟɞɏŭɟɞɡ. ɄŬɟŬɓɑŬůɖ Űɖɠ ŮɛˊɘůŰŮɡŰɘəɧŰɖŰŬɠ 

ŮˊɘůɨɟŮɘ ŭɘŬɔɟŬűɐ Űɞɡ ɛɏɚɞɡɠ Ŭˊɧ Űɖ ɆɡɛɓɞɡɚŮɡŰɘəɐ ȺˊɘŰɟɞˊɐ, Űɘɠ əɡɟɩůŮɘɠ ˊɞɡ 

ˊɟɞɓɚɏˊɞɜŰŬɘ ůŰɖɜ ˊŬɟɎɔɟŬűɞ 9 Űɞɡ Ɏɟɗɟɞɡ 11 Ɂ. 3959/2011, əŬɗɩɠ əŬɘ Űɘɠ ˊɞɘɜɘəɏɠ 

əɡɟɩůŮɘɠ Űɞɡ Ɏɟɗɟɞɡ 44, ˊŬɟɎɔɟŬűɞɠ 1 Űɞɡ Ɂ. 3959/2011, ɞɘ ɞˊɞɑŮɠ ŮˊɘɓɎɚɚɞɜŰŬɘ ůŮ 

ɧˊɞɘɞɜ ŭŮɜ ŮűŬɟɛɧɕŮɘ Űɘɠ ŬˊɞűɎůŮɘɠ ˊɞɡ ŮəŭɑŭɞɜŰŬɘ ůɨɛűɤɜŬ ɛŮ Űɞ Ɏɟɗɟɞ 11, 

ˊŬɟɎɔɟŬűɞɘ 5 əŬɘ 6 Ɂ. 3959/2011.  

ɀɏŰɟŬ ůɢŮŰɘəɎ ɛŮ Űɖɜ əɎɗŮŰɖ əɞɘɜɐ ɘŭɘɞəŰɖůɑŬ ï ˊɟɧŰŮɟɖ ɔɜɤůŰɞˊɞɑɖůɖ ɛŮŰŬɓɞɚɩɜ 

ɛŮŰɞɢɘəɐɠ ůɨɜɗŮůɖɠ Űɞɡ ɄɟŬəŰɞɟŮɑɞɡ ȹɘŬɜɞɛɐɠ 

 

177. Ƀ ůɡɜŭɡŬůɛɧɠ Űɖɠ ɨˊŬɟɝɖɠ ɘŭɘɤŰɘəɞɨ əŬɘ ɛɖ ɟɡɗɛɘɕɧɛŮɜɞɡ ɞɘɞɜŮɑ űɡůɘəɞɨ ɛɞɜɞˊɤɚɑɞɡ ɐ 

ɓŬůɘəɐɠ ŭɘŮɡəɧɚɡɜůɖɠ ůŰɖɜ ŬɔɞɟɎ ŭɘŬɜɞɛɐɠ Űɨˊɞɡ ɛŮ əɎɗŮŰɖ əɞɘɜɐ ɘŭɘɞəŰɖůɑŬ Ŭˊɧ ŮəŭɞŰɘəɏɠ 

ŮˊɘɢŮɘɟɐůŮɘɠ ˊɞɡ ŭɟŬůŰɖɟɘɞˊɞɘɞɨɜŰŬɘ ůŰɞ ˊɟɞɖɔɞɨɛŮɜɞ ůŰɎŭɘɞ ŮɜŭɏɢŮŰŬɘ ɜŬ ɞŭɖɔɐůŮɘ ůŮ 

ŬɜŰɘŬɜŰŬɔɤɜɘůŰɘəɧ əɎɗŮŰɞ ŬˊɞəɚŮɘůɛɧ ɡˊɧ ɞɟɘůɛɏɜŮɠ ˊɟɞɦˊɞɗɏůŮɘɠ, ɛɏůɤ Ŭɨɝɖůɖɠ Űɘɛɩɜ ɐ 

 
282 ȼ ůɡɛɛŮŰɞɢɐ Ůəˊɟɞůɩˊɤɜ ŮəŭɞŰɘəɩɜ ŮˊɘɢŮɘɟɐůŮɤɜ ɛŮ ˊɞɚɘŰɘəɏɠ ŮűɖɛŮɟɑŭŮɠ ɐ/əŬɘ ˊŮɟɘɞŭɘəɎ ŬɘŰɘɞɚɞɔŮɑŰŬɘ 

Ŭˊɧ Űɖɜ ŬɜɎɔəɖ ɜŬ ˊɟɞůŰŬŰŮɡɗŮɑ ɖ ˊɞɚɡűɤɜɑŬ əŬɘ ɞ ˊɚɞɡɟŬɚɘůɛɧɠ.  
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ˊŮɟɘɞɟɘůɛɞɨ Űɖɠ ˊɞɘɧŰɖŰŬɠ Űɤɜ ɡˊɖɟŮůɘɩɜ ŭɘŬɜɞɛɐɠ283. ȳˊɤɠ ˊɟɞŬɜŬűɏɟɗɖəŮ (ȺɜɧŰɖŰŬ III .3), 

Ŭˊɧ Űɘɠ 20.5.2021 ɖ əɎɗŮŰɖ əɞɘɜɐ ɘŭɘɞəŰɖůɑŬ Űɤɜ ŮəŭɞŰɩɜ ɛŮŰɧɢɤɜ ȺɚŮɡɗŮɟɑŬ Űɞɡ ɇɨˊɞɡ ȷȺ, 

S.A.J.P. ȽȾȺ, ȿɡəŬɓɖŰŰɧɠ ȽȾȺ, Sportday ȷȺ əŬɘ ȾɧɜŰɟŬ ȽȾȺ ˊŬɟŬɛɏɜŮɘ, əŬɛɑŬ Ůə Űɤɜ ɞˊɞɑɤɜ 

ɧɛɤɠ ŭŮɜ ɞŭɖɔŮɑ ůŮ ɓŬɗɛɧ ŮəŰɟɞˊɐɠ ɛŮɔŬɚɨŰŮɟɞ Űɞɡ ŬůűŬɚɞɨɠ ɞɟɑɞɡ Űɞɡ 10%. ȼ ŭɘŬŰɐɟɖůɖ 

ɧɛɤɠ əɎɗŮŰɖɠ əɞɘɜɐɠ ɘŭɘɞəŰɖůɑŬɠ ůŰɞɜ ůɡɔəŮəɟɘɛɏɜɞ əɚɎŭɞ, ŮɜŭɏɢŮŰŬɘ ɧɛɤɠ ɜŬ ɞŭɖɔɐůŮɘ ůŮ 

ŮˊɘˊŰɩůŮɘɠ, ɧůɞɜ ŬűɞɟɎ Űɖɜ ˊɞɘɧŰɖŰŬ Űɤɜ ɡˊɖɟŮůɘɩɜ ŭɘŬɜɞɛɐɠ əŬɘ ůŰɖɜ əŬɘɜɞŰɞɛɑŬ, ŬɚɚɎ əŬɘ ůŮ 

ŮˊɘˊŰɩůŮɘɠ ůŰɘɠ Űɘɛɏɠ, ɘŭɘŬɑŰŮɟŬ ŮɎɜ ɡˊɎɟɝŮɘ ˊŮɟŬɘŰɏɟɤ ŬɚɚŬɔɐ ůŰɖ ɛŮŰɞɢɘəɐ ůɨɜɗŮůɖ, əɎŰɘ Űɞ 

ɞˊɞɑɞ ŭŮɜ ŬˊɞəɚŮɑŮŰŬɘ, ɚɧɔɤ Űɤɜ ůɡɢɜɩɜ ɛŮŰŬɓɞɚɩɜ ůŰɖ ɛŮŰɞɢɘəɐ ůɨɜɗŮůɖ Űɞɡ ɄɟŬəŰɞɟŮɑɞɡ. 

178. ɆɡɜŮˊɩɠ Ŭɜ əŬɘ ŭŮɜ ŮɑɜŬɘ ŬɜŬɔəŬɑɞ ɜŬ ŮɝŮŰŬůŰɞɨɜ ɛɏŰɟŬ ŭɘŬɟɗɟɤŰɘəɞɨ ɢŬɟŬəŰɐɟŬ, ɧˊɤɠ ɖ 

Ůəˊɞɑɖůɖ ɛŮŰɞɢɩɜ, Ŭˊɧ Űɞɡɠ ˊŬɟɧɜŰŮɠ ɛŮŰɧɢɞɡɠ, ŮɑɜŬɘ ŬɜŬɔəŬɑɞ əŬɘ ˊɟɧůűɞɟɞ ɔɘŬ Űɖ ŭɖɛɘɞɡɟɔɑŬ 

ůɡɜɗɖəɩɜ ŬˊɞŰŮɚŮůɛŬŰɘəɞɨ ŬɜŰŬɔɤɜɘůɛɞɨ, ɘŭɘŬɑŰŮɟŬ ůŮ ˊŮɟɑˊŰɤůɖ ˊŮɟŬɘŰɏɟɤ ɛŮŰŬɓɞɚɐɠ Űɖɠ 

ɛŮŰɞɢɘəɐɠ ůɨɜɗŮůɖɠ Űɞɡ ɄɟŬəŰɞɟŮɑɞɡ, ɜŬ ɛɖɜ ŮˊɖɟŮŬůŰŮɑ ɖ ŬˊɞŰŮɚŮůɛŬŰɘəɧŰɖŰŬ Űɤɜ ɛɏŰɟɤɜ əŬɘ 

ůɡɜŮˊɩɠ Űɖɠ ȾŬɜɞɜɘůŰɘəɐɠ ˊŬɟɏɛɓŬůɖɠ Űɖɠ Ⱥȷ, ɜŬ ɗŮůɛɞɗŮŰɖɗŮɑ ůɨůŰɖɛŬ ˊɟɞɖɔɞɨɛŮɜɖɠ 

ɔɜɤůŰɞˊɞɑɖůɖɠ ɛŮŰɞɢɘəɩɜ ɛŮŰŬɓɞɚɩɜ ůŰɖɜ Ⱥȷ. ŮɜŰɧɠ ŰɟɘɎɜŰŬ ɖɛŮɟɩɜ Ŭˊɧ Űɖ ůɨɜŬɣɖ Űɖɠ 

ůɡɛűɤɜɑŬɠ ɐ Űɖ ŭɖɛɞůɑŮɡůɖ Űɖɠ ˊɟɞůűɞɟɎɠ ɐ ŬɜŰŬɚɚŬɔɐɠ ɐ Űɖɜ ŬɜɎɚɖɣɖ ɡˊɞɢɟɏɤůɖɠ ɔɘŬ Űɖɜ 

ŬˊɧəŰɖůɖ ůɡɛɛŮŰɞɢɐɠ ɧŰŬɜ ůɡɜŰɟɏɢŮɘ ɛɑŬ Ŭˊɧ Űɘɠ ŬəɧɚɞɡɗŮɠ ˊɟɞɦˊɞɗɏůŮɘɠ, ɛŮ Űɖɜ ŮˊɘűɨɚŬɝɖ 

Űɤɜ ŭɘŬŰɎɝŮɤɜ ˊŮɟɑ ɔɜɤůŰɞˊɞɑɖůɖɠ ůɡɔəŮɜŰɟɩůŮɤɜ (ɎɟɗɟŬ 5-10 ɜ. 3959/2011): 

179. Ƀɘ ɛŮŰŬɓɞɚɏɠ ůŰɖ ɛŮŰɞɢɘəɐ ůɨɜɗŮůɖ Űɞɡ ɄɟŬəŰɞɟŮɑɞɡ: 

(Ŭ) Ŭűɞɟɞɨɜ ŬˊɧəŰɖůɖ ɛŮŰɞɢɩɜ Ŭˊɧ ŮəŭɞŰɘəɏɠ ŮˊɘɢŮɘɟɐůŮɘɠ ɛŮ ɛŮɟɑŭɘɞ ŬɔɞɟɎɠ ɛŮɔŬɚɨŰŮɟɞ 

Űɞɡ 15% ůŰɖɜ Ůˊɑ ɛɏɟɞɡɠ ůɢŮŰɘəɐ ŬɔɞɟɎ ɐ Ŭˊɧ ˊɟɧůɤˊŬ ɛɏɚɖ ɞɟɔɎɜɞɡ ŭɘɞɑəɖůɖɠ ɐ 

ŮˊɞˊŰŮɑŬɠ Űɤɜ ůɡɔəŮəɟɘɛɏɜɤɜ ŮˊɘɢŮɘɟɐůŮɤɜ (ɐ/əŬɘ ɗɡɔŬŰɟɘəɩɜ ŬɡŰɩɜ), ɐ ˊɞɡ ɜŬ ůɡɜŭɏɞɜŰŬɘ 

ɛŮ ůɢɏůɖ ŮɟɔŬůɑŬɠ ɐ Ɏɚɚɤɠ ɛŮ ŬɡŰɏɠ, ůɡɛˊŮɟɘɚŬɛɓŬɜɞɛɏɜɤɜ əŬɘ Űɤɜ Ůɝɐɠ ůɢɏůŮɤɜ 

Å ȹɘŬŰŮɚŮɑ ɐ ɏɢŮɘ ŭɘŬŰŮɚɏůŮɘ ɡˊɎɚɚɖɚɞɠ, ŬɜɩŰŬŰɞ ůŰɏɚŮɢɞɠ ɐ ɛɏɚɞɠ ŭɘɞɘəɖŰɘəɞɨ 

ůɡɛɓɞɡɚɑɞɡ Űɤɜ ůɡɔəŮəɟɘɛɏɜɤɜ ŮˊɘɢŮɘɟɐůŮɤɜ (ɐ/əŬɘ ɗɡɔŬŰɟɘəɩɜ ŬɡŰɩɜ) ŮɜŰɧɠ 

Űɤɜ ˊɟɞɖɔɞɨɛŮɜɤɜ Űɟɘɩɜ ŮŰɩɜ. 

Å ȰɢŮɘ ůɡɔɔɏɜŮɘŬ ɛɏɢɟɘ əŬɘ ŭŮɨŰŮɟɞɡ ɓŬɗɛɞɨ ɐ ůɡɕɡɔɘəɐ ůɢɏůɖ ɛŮ ɛɏɚɞɠ 

ŭɘɞɘəɖŰɘəɞɨ ůɡɛɓɞɡɚɑɞɡ, ŬɜɩŰŬŰɞ ůŰɏɚŮɢɞɠ ɐ ůɖɛŬɜŰɘəɧ ɛɏŰɞɢɞ Űɤɜ 

ůɡɔəŮəɟɘɛɏɜɤɜ ŮˊɘɢŮɘɟɐůŮɤɜ (ɐ/əŬɘ ɗɡɔŬŰɟɘəɩɜ ŬɡŰɩɜ). 

Å ȺɚɏɔɢŮɘ, ɎɛŮůŬ ɐ ɏɛɛŮůŬ ɛɏůɤ ůɡɜŭŮŭŮɛɏɜɤɜ ɛŮɟɩɜ, ˊɎɜɤ Ŭˊɧ 10% Űɤɜ 

ŭɘəŬɘɤɛɎŰɤɜ ɣɐűɞɡ, Űɞɡ ŮəŭɞɗɏɜŰɞɠ ɛŮŰɞɢɘəɞɨ əŮűŬɚŬɑɞɡ ɐ Ɏɚɚɤɜ ŰɑŰɚɤɜ Űɤɜ 

ůɡɔəŮəɟɘɛɏɜɤɜ ŮˊɘɢŮɘɟɐůŮɤɜ (ɐ/əŬɘ ɗɡɔŬŰɟɘəɩɜ ŬɡŰɩɜ). 

Å ȰɢŮɘ ɐ ŮɑɢŮ ŮɜŰɧɠ Űɞɡ ˊɟɞɖɔɞɨɛŮɜɞɡ ɏŰɞɡɠ ɞɡůɘɩŭɖ ŮˊɘɢŮɘɟɖɛŬŰɘəɐ ůɢɏůɖ ɛŮ Űɘɠ 

ůɡɔəŮəɟɘɛɏɜŮɠ ŮˊɘɢŮɘɟɐůŮɘɠ (ɐ/əŬɘ ɗɡɔŬŰɟɘəɏɠ ŬɡŰɩɜ), ɘŭɘŬɑŰŮɟŬ ŭŮ ɤɠ ůɖɛŬɜŰɘəɧɠ 

ˊŮɚɎŰɖɠ, ˊɟɞɛɖɗŮɡŰɐɠ ɐ ůɨɛɓɞɡɚɞɠ ŬɡŰɩɜ, ɐ ɤɠ ŮŰŬɑɟɞɠ, ɛɏŰɞɢɞɠ ɐ ɛɏɚɞɠ Űɞɡ 

ŭɘɞɘəɖŰɘəɞɨ ůɡɛɓɞɡɚɑɞɡ, ɐ ɤɠ ŬɜɩŰŬŰɞ ůŰɏɚŮɢɞɠ ɜɞɛɘəɞɨ ˊɟɞůɩˊɞɡ, Űɞ ɞˊɞɑɞ ɏɢŮɘ 

ŰɏŰɞɘɞɡ Ůɑŭɞɡɠ ůɢɏůɖ ɛŮ Űɘɠ ůɡɔəŮəɟɘɛɏɜŮɠ ŮˊɘɢŮɘɟɐůŮɘɠ (ɐ/əŬɘ ɗɡɔŬŰɟɘəɏɠ ŬɡŰɩɜ). 

 ɐ 

(ɓ) ɞŭɖɔɞɨɜ (i) ůŰɖ ŭɡɜŬŰɧŰɖŰŬ ɞɟɘůɛɞɨ ɛɏɚɞɡɠ ŭɘɞɘəɖŰɘəɞɨ ůɡɛɓɞɡɚɑɞɡ, ɐ/əŬɘ (ii) ůŮ ɏɚŮɔɢɞ 

ˊɞůɞůŰɞɨ ɡɣɖɚɧŰŮɟɞɡ Űɞɡ 5% Űɞɡ ɛŮŰɞɢɘəɞɨ əŮűŬɚŬɑɞɡ Űɞɡ ɄɟŬəŰɞɟŮɑɞɡ.  

 
283 ȸɚ. ȷˊɧɣŮɘɠ, ȺɜɧŰɖŰŬ IV   əŬɘ Űɘɠ ˊŬɟɞɨůŮɠ ȷˊɧɣŮɘɠ, ȺɜɧŰɖŰŬ III .  
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180. Ƀɘ ŬɚɚŬɔɏɠ ŬɡŰɏɠ Űɞɡ ɛŮŰɞɢɘəɞɨ əŮűŬɚŬɑɞɡ ɗŬ ŬɝɘɞɚɞɔɞɨɜŰŬɘ Ŭˊɧ Űɖɜ Ⱥȷ, ŮɜŰɧɠ 30 ɖɛŮɟɩɜ, 

ɧůɞɜ ŬűɞɟɎ əŬŰɎ ˊɧůɞɜ ɞɘ ɛɏŰɞɢɞɘ ŮəŭɞŰɘəɏɠ ŮˊɘɢŮɘɟɐůŮɘɠ ɏɢɞɡɜ Űɞ əɑɜɖŰɟɞ əŬɘ Űɖɜ ɘəŬɜɧŰɖŰŬ 

ɜŬ ́Ůɟɘɞɟɑůɞɡɜ Űɞɜ ŬɜŰŬɔɤɜɘůɛɧ ůŰɘɠ ůɢŮŰɘəɏɠ Ŭɔɞɟɏɠ ŬɜɎɜŰɖ əŬɘ əŬŰɎɜŰɖ Űɖɠ ŭɘŬɜɞɛɐɠ ɏɜŰɡˊɞɡ 

Űɨˊɞɡ. ɀŮ Űɖɜ ŬˊɧűŬůɖ Űɖɠ ȺˊɘŰɟɞˊɐɠ ȷɜŰŬɔɤɜɘůɛɞɨ ɗŬ əŬɗɞɟɘůŰŮɑ Űɞ ŮɘŭɘəɧŰŮɟɞ ˊŮɟɘŮɢɧɛŮɜɞ 

Űɖɠ ɔɜɤůŰɞˊɞɑɖůɖɠ əŬɘ ɗŬ ɟɡɗɛɘůŰŮɑ əɎɗŮ Ɏɚɚɞ ůɢŮŰɘəɧ ɛŮ ŬɡŰɐ ɗɏɛŬ. 

181. ɆŮ ˊŮɟɑˊŰɤůɖ ˊɞɡ ɖ Ⱥȷ ŬɝɘɞɚɞɔɐůŮɘ ɧŰɘ ɖ ɔɜɤůŰɞˊɞɘɖɗŮɑůŬ ɛŮŰŬɓɞɚɐ Űɞɡ ɛŮŰɞɢɘəɞɨ əŮűŬɚŬɑɞɡ 

ɞŭɖɔŮɑ ůŮ əɑɜɖŰɟɞ əŬɘ ůŮ ɘəŬɜɧŰɖŰŬ ɔɘŬ Űɞɡɠ ůɡɔəŮəɟɘɛɏɜɞɡɠ ɛŮŰɧɢɞɡɠ ɜŬ ˊŮɟɘɞɟɑůɞɡɜ Űɞɜ 

ŬɜŰŬɔɤɜɘůɛɧ ůŰɘɠ ůɢŮŰɘəɏɠ Ŭɔɞɟɏɠ ŬɜɎɜŰɖ əŬɘ əŬŰɎɜŰɖ Űɖɠ ŭɘŬɜɞɛɐɠ ɏɜŰɡˊɞɡ Űɨˊɞɡ, ŰɧŰŮ ɖ Ⱥȷ 

ŭɨɜŬŰŬɘ ɜŬ ŮˊɘŰɟɏɣŮɘ Űɖɜ Ůɜ ɚɧɔɤ ɛŮŰŬɓɞɚɐ ɡˊɧ Űɞɡɠ Ůɝɐɠ ɧɟɞɡɠ əŬɘ ˊɟɞɦˊɞɗɏůŮɘɠ (ůɤɟŮɡŰɘəɎ ɐ 

ŭɘŬɕŮɡŰɘəɎ): 

182. ȷˊɧ Űɖɜ ɖɛŮɟɞɛɖɜɑŬ Űɖɠ əɞɘɜɞˊɞɑɖůɖɠ Űɞɡ ŭɘŬŰŬəŰɘəɞɨ Űɖɠ ŬˊɧűŬůɖɠ Űɖɠ ȺˊɘŰɟɞˊɐɠ 

ȷɜŰŬɔɤɜɘůɛɞɨ ůŰɞ ɔɜɤůŰɞˊɞɘɞɨɜ ɛɏɟɞɠ əŬɘ ɔɘŬ Űɞ ɢɟɞɜɘəɧ ŭɘɎůŰɖɛŬ əŬŰɎ Űɞ ɞˊɞɑɞ ɗŬ 

ŮɝŬəɞɚɞɡɗŮɑ ɜŬ ɡűɑůŰŬŰŬɘ Űɞ Ůɜ ɚɧɔɤ ˊɟɧɓɚɖɛŬ: 

 

- Űɞ ɄɟŬəŰɞɟŮɑɞ əŬɘ Űɞ ɔɜɤůŰɞˊɞɘɞɨɜ ɛɏɟɞɠ ɗŬ ˊɟɏˊŮɘ ɜŬ ɚɎɓŮɘ ɛɏŰɟŬ ɔɘŬ Űɖ ŭɖɛɘɞɡɟɔɑŬ 

çůɘɜɘəɩɜ ŰŮɘɢɩɜè (Chinese walls) ˊɞɡ ɗŬ ŬˊɞŰɟɏˊɞɡɜ Űɖ ŭɘŬɟɟɞɐ ŮɛˊɞɟɘəɎ ŮɡŬɑůɗɖŰɤɜ 

ˊɚɖɟɞűɞɟɘɩɜ ˊɟɞɠ Űɞ ɔɜɤůŰɞˊɞɘɞɨɜ ɛɏɟɞɠ ɤɠ ˊɟɞɠ Űɖɜ Ůɛˊɞɟɘəɐ ˊɞɚɘŰɘəɐ Űɖɠ ȯɟɔɞɠ 

ŬɜŬűɞɟɘəɎ ɛŮ Űɖ ŭɘŬɜɞɛɐ Űɨˊɞɡ,  

- Űɞ ɔɜɤůŰɞˊɞɘɞɨɜ ɛɏɟɞɠ (ɐ Ůəˊɟɧůɤˊɧɠ Űɞɡ) ɗŬ ŮɝŬɘɟŮɑŰŬɘ Ŭˊɧ ŬˊɞűɎůŮɘɠ (ȹɆ ɐ ũɆ) ˊɞɡ 

Ŭűɞɟɞɨɜ Űɖɜ Ɏůəɖůɖ Űɤɜ ŭɘəŬɘɤɛɎŰɤɜ ŭɘɞɑəɖůɖɠ / ŬɟɜɖůɘəɡɟɑŬɠ Ůˊɑ ɕɖŰɖɛɎŰɤɜ 

Ⱥɛˊɞɟɘəɐɠ ɄɞɚɘŰɘəɐɠ ŬɜŬűɞɟɘəɎ ɛŮ Űɖ ŭɘŬɜɞɛɐ Űɨˊɞɡ Űɞɡ ɄɟŬəŰɞɟŮɑɞɡ,  

- Űɞ ɔɜɤůŰɞˊɞɘɞɨɜ ɛɏɟɞɠ ɗŬ ŭŮůɛŮɡŰŮɑ ɜŬ ɡˊɞɔɟɎɣŮɘ Ɇɨɛűɤɜɞ ɀŮŰɧɢɤɜ, ůɨɛűɤɜŬ ɛŮ 

ůɡɔəŮəɟɘɛɏɜɞ ˊɟɧŰɡˊɞ ˊɞɡ ɗŬ ŮɝŮɘŭɘəŮɡŰŮɑ Ŭˊɧ Űɖ Ⱥȷ, ŬɜŬűɞɟɘəɎ ɛŮ Űɖ ŭɘŬɢŮɑɟɘůɖ 

ŮɛˊɞɟɘəɎ ŮɡŬɑůɗɖŰɤɜ ˊɚɖɟɞűɞɟɘɩɜ ůɢŮŰɘəɩɜ ɛŮ Űɞɡɠ ŬɜŰŬɔɤɜɘůŰɏɠ Űɞɡ ůŰɘɠ ůɢŮŰɘəɏɠ 

Ŭɔɞɟɏɠ ŬɜɎɜŰɖ əŬɘ əŬŰɎɜŰɖ Űɖɠ ŭɘŬɜɞɛɐɠ ɏɜŰɡˊɞɡ Űɨˊɞɡ ɤɠ ˊɟɞɠ Űɖɜ Ůɛˊɞɟɘəɐ ˊɞɚɘŰɘəɐ 

Űɞɡ ɄɟŬəŰɞɟŮɑɞɡ ŬɜŬűɞɟɘəɎ ɛŮ Űɖ ŭɘŬɜɞɛɐ Űɨˊɞɡ, 

-  ɔɜɤůŰɞˊɞɘɞɨɜ ɛɏɟɞɠ ɗŬ ŬɜŬɚɎɓŮɘ Űɖ ŭɏůɛŮɡůɖ ɧŰɘ Ůəˊɟɧůɤˊɞɑ Űɞɡ ŭŮɜ ɗŬ 

ůɡɛɛŮŰɎůɢɞɡɜ ɤɠ ɛɏɚɖ Űɤɜ ɞɟɔɎɜɤɜ ŭɘɞɑəɖůɖɠ Űɞɡ ɄɟŬəŰɞɟŮɑɞɡ, ůŮ ɞˊɞɘŬŭɐˊɞŰŮ 

ůɡɜŮŭɟɑŬůɖ, ůɡɕɐŰɖůɖ ɐ ŭɘŬŭɘəŬůɑŬ Űɤɜ ɞɟɔɎɜɤɜ ŬɡŰɩɜ ɐ Ɏɚɚɤɜ ɞɟɔɎɜɤɜ ůŰɘɠ ɞˊɞɑŮɠ ɗŬ 

ůɡɕɖŰɞɨɜŰŬɘ ɐ ɗŬ ŮˊɘəɞɘɜɤɜɞɨɜŰŬɘ ˊɚɖɟɞűɞɟɑŮɠ / ůŰɞɘɢŮɑŬ ůɢŮŰɘəɎ ɛŮ Űɖɜ Ůɛˊɞɟɘəɐ 

ˊɞɚɘŰɘəɐ ŬɜŬűɞɟɘəɎ ɛŮ Űɖ ŭɘŬɜɞɛɐ Űɨˊɞɡ, ɎɛŮůŬ ɐ ɏɛɛŮůŬ (ɚɢ ɛŮ Űɖ ɛɞɟűɐ ŮəɗɏůŮɤɜ, 

ŮŰŬɘɟɘəɩɜ ˊŬɟɞɡůɘɎůŮɤɜ, ŮɘůɖɔɐůŮɤɜ, ə.ɚˊ.), ˊɞɡ ŮɛˊŮɟɘɏɢɞɡɜ ɛɖ ŭɖɛɧůɘŮɠ ˊɚɖɟɞűɞɟɑŮɠ 

ůɢŮŰɘəɏɠ ɛŮ Űɞɡɠ ŬɜŰŬɔɤɜɘůŰɏɠ Űɞɡ, ůŰɖɜ ŬɜɎɜŰɖ ɐ/əŬɘ əŬŰɎɜŰɖ ŬɔɞɟɎ, əŬɘ ɜŬ ɛɖɜ ɚɎɓɞɡɜ 

ɔɜɩůɖ, ɛŮ ɞˊɞɘɞɜŭɐˊɞŰŮ Űɟɧˊɞ, Űɤɜ ůɢŮŰɘəɩɜ ˊɚɖɟɞűɞɟɘɩɜ. ȺɘŭɘəɧŰŮɟŬ, əŬɛɑŬ 

ȺɛˊɘůŰŮɡŰɘəɐ ɄɚɖɟɞűɞɟɑŬ ɔɘŬ Űɖɜ Ůɛˊɞɟɘəɐ ˊɞɚɘŰɘəɐ ŬɜŬűɞɟɘəɎ ɛŮ Űɖ ŭɘŬɜɞɛɐ Űɨˊɞɡ 

ŭŮɜ ɗŬ əɞɘɜɞˊɞɘŮɑŰŬɘ ůŰɞ ɔɜɤůŰɞˊɞɘɞɨɜ ɛɏɟɞɠ ŮɎɜ ŮɛˊŮɟɘɏɢŮɘ ɛɖ ŭɖɛɧůɘŮɠ ˊɚɖɟɞűɞɟɑŮɠ 

ůɢŮŰɘəɏɠ ɛŮ Űɞɡɠ ŬɜŰŬɔɤɜɘůŰɏɠ Űɞɡ (ɘŭɑɤɠ ˊɤɚɐůŮɘɠ, əɧůŰɞɘ əɚˊ.). ȹɨɜŬŰŬɘ ɧɛɤɠ Űɞ 

ɔɜɤůŰɞˊɞɘɞɨɧɜ ɛɏɟɞɠ ɜŬ ɚŬɛɓɎɜŮɘ ɔɜɩůɖ əŬŰɧˊɘɜ ŬɘŰɐɛŬŰɞɠ ůɡɔəŮɜŰɟɤŰɘəɩɜ ůŰɞɘɢŮɑɤɜ.  

- ɞ ŮɜŰɞɚɞŭɧɢɞɠ ɗŬ ŮɚɏɔɢŮɘ Űɖɜ Űɐɟɖůɖ Űɤɜ ŬɜɤŰɏɟɤ əŬɘ ŭɨɜŬŰŬɘ ɜŬ  ůɡɛɛŮŰɏɢŮɘ ůŰɞ 

ȹɆ/ũɆ ɧˊɞɡ ɗŬ ůɡɕɖŰɞɨɜŰŬɘ ɗɏɛŬŰŬ Űɖɠ Ůɛˊɞɟɘəɐɠ ˊɞɚɘŰɘəɐɠ Űɞɡ ɄɟŬəŰɞɟŮɑɞɡ ˊɞɡ 

ŬűɞɟɎ Űɖ ŭɘŬɜɞɛɐ Űɨˊɞɡ, ɢɤɟɑɠ ŭɘəŬɑɤɛŬ ɣɐűɞɡ.  
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V.2.2.2 ȹɞɛɐ ȷɔɞɟɎɠ ï ȾɩŭɘəŬɠ ɆɡɛˊŮɟɘűɞɟɎɠ, Ƀɟɘůɛɧɠ ȺɜŰɞɚɞŭɧɢɞɡ, ɄŬɟŬəɞɚɞɨɗɖůɖ 

ȿɞɔɘůɛɘəɞɨ   

183. ɄɟɞəŮɘɛɏɜɞɡ ɜŬ ŬɜŰɘɛŮŰɤˊɘůŰɞɨɜ ŰŬ ŮɜŰɞˊɘɕɧɛŮɜŬ ˊɟɞɓɚɐɛŬŰŬ, ɐŰɞɘ ɖ űɨůɖ Űɖɠ ŬɔɞɟɎɠ ɤɠ 

ɘŭɘɤŰɘəɧ ɛɖ ɟɡɗɛɘɕɧɛŮɜɞ ɞɘɞɜŮɑ űɡůɘəɧ ɛɞɜɞˊɩɚɘɞ ɐ ɓŬůɘəɐ ŭɘŮɡəɧɚɡɜůɖ əŬɘ ɖ ŭɘŬűŬɘɜɧɛŮɜɖ 

ɏɚɚŮɘɣɖ ŬɜŰŬɔɤɜɘůŰɘəɐɠ ɞɡŭŮŰŮɟɧŰɖŰŬɠ ɚɧɔɤ Űɖɠ ɛŮŰɞɢɘəɐɠ ůɨɜɗŮůɖɠ Űɞɡ ɄɟŬəŰɞɟŮɑɞɡ, ɛɑŬ 

Ɏɚɚɖ ˊŬɟɏɛɓŬůɖ ˊɞɡ ɗŬ ɛˊɞɟɞɨůŮ ɜŬ ŬɝɘɞɚɞɔɖɗŮɑ ŮɑɜŬɘ ɖ ɡɘɞɗɏŰɖůɖ Ůɜɧɠ ȾɩŭɘəŬ 

ɆɡɛˊŮɟɘűɞɟɎɠ. Ƀ Ůɜ ɚɧɔɤ ȾɩŭɘəŬɠ ɗŬ ŭɘɏˊŮɘ Űɘɠ ůɢɏůŮɘɠ ɛŮŰŬɝɨ Űɞɡ ɄɟŬəŰɞɟŮɑɞɡ ȹɘŬɜɞɛɐɠ əŬɘ 

Űɤɜ ŮəŭɞŰɘəɩɜ ŮˊɘɢŮɘɟɐůŮɤɜ əŬɘ Ůűɧůɞɜ ˊɟɞəɟɘɗŮɑ ɖ ɡɘɞɗɏŰɖůɐ Űɞɡ, ɗŬ ɡɘɞɗŮŰɖɗŮɑ əŬŰɧˊɘɜ 

ŭɘŬɓɞɨɚŮɡůɖɠ ɛŮ Űɞɡɠ űɞɟŮɑɠ Űɖɠ ŬɔɞɟɎɠ.  

184. ȷɜɎɚɞɔŬ ɛŮ Űɖɜ Ůɝɏɚɘɝɖ Űɞɡ ɇɨˊɞɡ, əŬɘ Űɞɡ ɟɧɚɞ Űɖɠ ɣɖűɘŬəɐɠ Ůɜɖɛɏɟɤůɖɠ ɛŮůɞˊɟɧɗŮůɛŬ, 

ŬɚɚɎ əŬɘ ůɢŮŰɘəɐ ɏɟŮɡɜŬ Űɖɠ Ⱥȷ ůɢŮŰɘəɎ ɛŮ ŮˊɘɢŮɘɟɐůŮɘɠ ˊɡɚɤɟɞɨɠ ůŰɞɜ ŮɡɟɨŰŮɟɞ əɚɎŭɞ 

ŭɘŬɜɞɛɐɠ ɣɖűɘŬəɞɨ ˊŮɟɘŮɢɞɛɏɜɞɡ ŮɜɖɛŮɟɤŰɘəɐɠ űɨůɖɠ, ɞ ȾɩŭɘəŬɠ ŬɡŰɧɠ ɛˊɞɟŮɑ ɜŬ ŮˊŮəŰŬɗŮɑ 

əŬɘ ůŮ ŬɡŰɏɠ Űɘɠ Ŭɔɞɟɏɠ.284 ɈˊŮɜɗɡɛɑɕŮŰŬɘ ɧŰɘ ůŮ ɎɚɚŮɠ ɏɜɜɞɛŮɠ ŰɎɝŮɘɠ ɏɢɞɡɜ ˊɟɞəɟɘɗŮɑ 

ŬɜŰɑůŰɞɘɢŮɠ ɚɨůŮɘɠ ůŮ ůɢɏůɖ ɛŮ ɘůɢɡɟɏɠ ˊɚŬŰűɧɟɛŮɠ Űɤɜ ɞˊɞɑɤɜ ɖ ɓŬůɘəɐ ˊɖɔɐ Ůůɧŭɤɜ ŮɑɜŬɘ ɖ 

ɣɖűɘŬəɐ ŭɘŬűɐɛɘůɖ.285 ȺɘŭɘəɎ ůŰɖɜ ˊŮɟɑˊŰɤůɖ Űɖɠ ȷɡůŰɟŬɚɘŬɜɐɠ ȺˊɘŰɟɞˊɐɠ ȷɜŰŬɔɤɜɘůɛɞɨ 

(ACCC), ŬɡŰɐ ɏɗŮůŮ ˊɟɞɠ ɡɘɞɗɏŰɖůɖ ˊɟɧůűŬŰŬ (ūŮɓɟɞɡɎɟɘɞɠ 2021) ɏɜŬɜ ȾɩŭɘəŬ ɆɡɛˊŮɟɘűɞɟɎɠ 

ɛŮ ůəɞˊɧ Űɖɜ ŬɜŰɘɛŮŰɩˊɘůɖ Űɖɠ ŬɜɘůɞɟɟɞˊɑŬɠ ɘůɢɨɞɠ ŬɜɎɛŮůŬ ůŰɘɠ ɣɖűɘŬəɏɠ ˊɚŬŰűɧɟɛŮɠ (ɧˊɤɠ 

ɖ Google əŬɘ ɖ Facebook) əŬɘ ŰŬ ŮɘŭɖůŮɞɔɟŬűɘəɎ ɛɏůŬ. ȺˊɘůɖɛŬɑɜŮŰŬɘ ɧŰɘ Ůɜɩ ůŰŬ ŬɟɢɘəɎ 

ůŰɎŭɘŬ ůɢŮŭɘŬůɛɞɨ ɞ ȾɩŭɘəŬɠ ɆɡɛˊŮɟɘűɞɟɎɠ ˊɟɞɓɚŮˊɧŰŬɜ ɜŬ ŮɑɜŬɘ ŮɗŮɚɞɜŰɘəɧɠ (ñvoluntary 

Code of conductò), ůŰɖɜ ůɡɜɏɢŮɘŬ ɖ Ⱦɡɓɏɟɜɖůɖ Űɖɠ ȷɡůŰɟŬɚɑŬɠ əŬɘ ɖ ACCC ˊɟɞɏəɟɘɜŬɜ Űɞɜ 

ŬɜŬɔəŬůŰɘəɧ ɢŬɟŬəŰɐɟŬ Űɞɡ ȾɩŭɘəŬ (ñmandatory Code of Conductò). ȽŭɘŬɑŰŮɟɞ ŮɜŭɘŬűɏɟɞɜ 

ˊŬɟɞɡůɘɎɕŮɘ ɖ Ůɘŭɘəɐ ŬɜŬűɞɟɎ ˊɞɡ ˊŬɟŬŰɑɗŮŰŬɘ ůŰɞ ůɢɏŭɘɞ ɜɧɛɞɡ ůɢŮŰɘəɎ ɛŮ Űɖɜ ŬɜɎɔəɖ 

ɡɘɞɗɏŰɖůɖɠ Űɞɡ ȾɩŭɘəŬ ɆɡɛˊŮɟɘűɞɟɎɠ, ŬɜŬűɏɟɞɜŰŬɠ ɟɖŰɩɠ Űɖ ůɖɛŬůɑŬ Űɞɡ ɇɨˊɞɡ əŬɘ ɘŭɘŬɑŰŮɟŬ 

ůŰɖɜ ŬɜɎɔəɖ ŭɘŬűɨɚŬɝɖɠ ɘůɢɡɟɩɜ ŬɜŮɝɎɟŰɖŰɤɜ ɛɏůɤɜ Ůɜɖɛɏɟɤůɖɠ ůŮ ɛɘŬ əŬɚɎ ɚŮɘŰɞɡɟɔɞɨůŬ 

ŭɖɛɞəɟŬŰɑŬ286. Ƀ ȾɩŭɘəŬɠ ɆɡɛˊŮɟɘűɞɟɎɠ ŭɞɛŮɑŰŬɘ ɔɨɟɤ Ŭˊɧ ŰɏůůŮɟɘɠ ɓŬůɘəɏɠ Ŭɟɢɏɠ, əŬɘ 

ůɡɔəŮəɟɘɛɏɜŬ ůŰɖɜ ŮɘůŬɔɤɔɐ (Ŭ) əŬɜɧɜɤɜ ˊŮɟɑ ŭɘŬˊɟŬɔɛɎŰŮɡůɖɠ ɛŮ əŬɚɐ ˊɑůŰɖ, (ɓ) 

ɡˊɞɢɟŮɤŰɘəɩɜ əŬɜɧɜɤɜ ŭɘŬɘŰɖůɑŬɠ, (ɔ) ŮɚɎɢɘůŰɤɜ ɡˊɞɢɟŮɩůŮɤɜ Ůɜɖɛɏɟɤůɖɠ əŬɘ Ůə Űɤɜ 

ɟ́ɞŰɏɟɤɜ Ůɘŭɞˊɞɑɖůɖɠ ůŮ ˊŮɟɑˊŰɤůɖ ŬɚɚŬɔɩɜ ůŰɖ ŭɘŬɢŮɑɟɘůɖ Űɤɜ ŮɘŭɐůŮɤɜ Ŭˊɧ Űɘɠ ˊɚŬŰűɧɟɛŮɠ, 

əŬɘ (ŭ) ɡˊɞɢɟŮɩůŮɤɜ ɑůɖɠ ɛŮŰŬɢŮɑɟɘůɖɠ287. 

 
284 ȸɚ əŬɘ ůɢŮŰɘəɐ ŬɜŬűɞɟɎ ůŰɖ ũɜɤɛɞŭɧŰɖůɖ ˊŬɟ. 304.  
285CMA, Online platforms and digital advertising, (Market study final report) (1 July 2020), 328. ACCC, News 

Media Bargaining Code <https://www.accc.gov.au/focus-areas/digital-platforms/news-media-bargaining-

code/final-legislation> 
286 «While bargaining power imbalances exist in many other contexts, intervention is necessary to address the 

bargaining power imbalance because of the public benefit provided by the production and dissemination of news 

and the importance of a strong independent media in a well-functioning democracy.», ɓɚ. ɄŬɟ. 1.5 Űɞɡ ůɢŮŭɑɞɡ 

ɜɧɛɞɡ ˊɞɡ ŮɘůɎɔŮɘ Űɞɜ ȾɩŭɘəŬ ɆɡɛˊŮɟɘűɞɟɎɠ ůŰɞɜ ŬɡůŰɟŬɚɘŬɜɧ ɜɧɛɞ ˊŮɟɑ ŬɜŰŬɔɤɜɘůɛɞɨ. ACCC, News Media 

Bargaining Code <https://www.accc.gov.au/focus-areas/digital-platforms/news-media-bargaining-code/final-

legislation> 
287 «1.10 The Bill establishes a mandatory code of conduct to address bargaining power imbalances between 

digital platform services and Australian news businesses. 1.11 It does this by setting out four main sets of 

requirements to guide dealings between the responsible digital platform corporation for a digital platform 

service and registered news business corporations (explained further below). 1.12 The four main sets of 

requirements are: (i) bargaining rules ï which require the responsible digital platform corporations and 

registered news business corporations that have indicated an intention to bargain, to do so in good faith; (ii) 

compulsory arbitration rules ï where parties cannot come to a negotiated agreement about remuneration 

relating to the inclusion of covered news content on designated digital platform services, an arbitral panel will 

select between two ófinal offersô made by the parties; (iii) minimum standards ï which require responsible 

 

https://www.accc.gov.au/focus-areas/digital-platforms/news-media-bargaining-code/final-legislation
https://www.accc.gov.au/focus-areas/digital-platforms/news-media-bargaining-code/final-legislation
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185. ȷɜŬűɞɟɘəɎ ɛŮ Űɖɜ ɣɖűɘŬəɐ Ůɜɖɛɏɟɤůɖ ůŰɖɜ ȺɚɚɎŭŬ ˊŬɟŬŰɖɟŮɑŰŬɘ ɧŰɘ ɓɎůŮɘ Űɤɜ ůŰɞɘɢŮɑɤɜ Űɖɠ 

ȺȿɆɇȷɇ, ɖ ɢɟɐůɖ Űɞɡ ŭɘŬŭɘəŰɨɞɡ ɔɘŬ ůəɞˊɞɨɠ Ůɜɖɛɏɟɤůɖɠ əŬŰɎ ŰŬ ɏŰɖ 2009-2018 ɏɢŮɘ 

ŭɘˊɚŬůɘŬůŰŮɑ288.  

186. Ⱥɜ ɔɏɜŮɘ ɞɘ ŮəŭɞŰɘəɏɠ ŮŰŬɘɟɑŮɠ ɡˊɞůŰɖɟɑɕɞɡɜ ɧŰɘ ɡˊɎɟɢŮɘ ŮɡɗŮɑŬ ůɢɏůɖ ɛŮŰŬɝɨ Űɤɜ ˊɤɚɖɗɏɜŰɤɜ 

ŮɜŰɨˊɤɜ əŬɘ Űɖɠ ŮɘůˊɟŬɢɗŮɑůŬɠ Ŭˊɧ ŬɡŰɏɠ ŭɘŬűɖɛɘůŰɘəɐɠ ŭŬˊɎɜɖɠ ɔɘŬ ˊɟɞɓɞɚɐ ŭɘŬűɖɛɑůŮɤɜ ůŰŬ 

ɏɜŰɡˊɎ Űɞɡɠ. ɋɠ Ůə ŰɞɨŰɞɡ, ɖ ˊŰɤŰɘəɐ ˊɞɟŮɑŬ Űɤɜ ˊɤɚɐůŮɤɜ Űɤɜ ŮɜŰɨˊɤɜ ŮəŰɘɛɎŰŬɘ ɧŰɘ ŮˊɘűɏɟŮɘ 

ŬɜŰɑůŰɞɘɢŬ ˊŰɩůɖ ůŰɖ ůɢŮŰɘəɐ ŭɘŬűɖɛɘůŰɘəɐ ŭŬˊɎɜɖ. ɆŰɞ ˊɚŬɑůɘɞ Űɤɜ ŬɜɤŰɏɟɤ, ɕɖŰɐɗɖəŮ Ŭˊɧ 

Űɘɠ ŮəŭɞŰɘəɏɠ ŮŰŬɘɟɑŮɠ ɔɘŬ ŰŬ ɏŰɖ 2107 əŬɘ 2018 ɜŬ ˊɟɞůŭɘɞɟɑůɞɡɜ ŰŬ ɏůɞŭɎ Űɞɡɠ ˊɞɡ ˊɟɞɏɟɢɞɜŰŬɘ 

Ŭˊɧ Ŭ) ˊɤɚɐůŮɘɠ ŮɜŰɨˊɤɜ əŬɘ ɓ) ŮɘůˊɟŬɢɗŮɑůŮɠ ŭɘŬűɖɛɑůŮɘɠ. ɋɠ ˊɟɞɠ Űɞ ŮɟɩŰɖɛŬ ŬɡŰɧ 

ŮˊɘůɖɛŬɑɜŮŰŬɘ ɧŰɘ, ɓɎůŮɘ Űɤɜ ůɡɚɚŮɢɗɏɜŰɤɜ ůŰɞɘɢŮɑɤɜ, Űɞ ˊɞůɞůŰɧ Űɤɜ ůɡɜɞɚɘəɩɜ Ůůɧŭɤɜ ˊɞɡ 

ŬűɞɟɎ ůŮ ɏůɞŭŬ Ŭˊɧ ŮɘůˊɟŬɢɗŮɑůŮɠ ŭɘŬűɖɛɑůŮɘɠ ŭŮɜ ŮɑɜŬɘ ůŮ ɧɚŮɠ Űɞ ɑŭɘɞ ɐ ɏůŰɤ ůɡɜŬűɏɠ 

ɛɏɔŮɗɞɠ. ũɘŬ ˊŬɟɎŭŮɘɔɛŬ, ůŮ əɎˊɞɘŮɠ ŮəŭɞŰɘəɏɠ Űɞ ůɢŮŰɘəɧ ˊɞůɞůŰɧ ˊŮɟɘɞɟɑɕŮŰŬɘ ůŮ ɚɘɔɧŰŮɟɞ Ŭˊɧ 

Űɞ 5%289 Űɞɡ əɨəɚɞɡ ŮɟɔŬůɘɩɜ (ɐ ŮɑɜŬɘ ŬəɧɛŬ əŬɘ ɛɖŭŮɜɘəɧ290), ɔɘŬ ɎɚɚŮɠ ŮəŭɞŰɘəɏɠ Űɞ ůɢŮŰɘəɧ 

ɛɏɔŮɗɞɠ ŬűɞɟɎ ůŰɞ 20-30%291 Ůɜɩ ɔɘŬ ŬɡŰɏɠ ˊɞɡ ŭɟŬůŰɖɟɘɞˊɞɘɞɨɜŰŬɘ ŬűŮɜɧɠ ůŮ ɏəŭɞůɖ 

ŭɘŬűɧɟɤɜ ŮɜŰɨˊɤɜ ɐ/əŬɘ Űɖɟɞɨɜ ɘůŰɞůŮɚɑŭŬ Űɞ ŬɜŰɑůŰɞɘɢɞ ɛɏɔŮɗɞɠ ŭɘŬɛɞɟűɩɜŮŰŬɘ ɔɨɟɤ ůŰɞ 45-

55%292 ɐ əŬɘ ŬəɧɛŬ ɡɣɖɚɧŰŮɟŬ293.294 

187. ȾŬŰô ŬɜŬɚɞɔɑŬ, ɞɘ ŮˊɘˊŰɩůŮɘɠ Űɖɠ ɛŮɑɤůɖɠ Űɤɜ ˊɤɚɐůŮɤɜ ŮɜŰɨˊɤɜ ŮˊɏűŮɟŮ əŬɘ ˊŰɩůɖ ůŰŬ ɏůɞŭŬ 

Űɤɜ ŮəŭɞŰɘəɩɜ ŮŰŬɘɟɘɩɜ Ŭˊɧ ŭɘŬűɖɛɑůŮɘɠ ˊɞɡ ˊɟɞɓɎɚɚɞɜŰŬɘ ůŰŬ ɏɜŰɡˊɎ Űɞɡɠ295. ɋůŰɧůɞ, ŬɡŰɐ ɖ 

ˊŰɩůɖ ůŰŬ ɏůɞŭŬ Ŭˊɧ ŭɘŬűɖɛɑůŮɘɠ ůɖɛŮɘɩɜŮŰŬɘ ɛɧɜɞ ɔɘŬ Űɘɠ ŮəŭɞŰɘəɏɠ ŮŰŬɘɟɑŮɠ ˊɞɡ ŭŮɜ Űɖɟɞɨɜ 

ɘůŰɞůŮɚɑŭŬ ŮɜɖɛŮɟɤŰɘəɞɨ ɢŬɟŬəŰɐɟŬ. ȺɘŭɘəɧŰŮɟŬ, Ŭˊɧ ŰŬ ůŰɞɘɢŮɑŬ ˊɞɡ ˊŬɟɏɗŮůŬɜ ɞɘ ŮəŭɞŰɘəɏɠ 

ŮŰŬɘɟɑŮɠ ˊɟɞəɨˊŰŮɘ ɧŰɘ ɧůŮɠ ŭɟŬůŰɖɟɘɞˊɞɘɞɨɜŰŬɘ əŬɘ ůŮ ɚɞɘˊɎ ɛɏůŬ Ůɜɖɛɏɟɤůɖɠ, ɧˊɤɠ ɚŮɘŰɞɡɟɔɑŬ 

ŮɜɖɛŮɟɤŰɘəɩɜ ɘůŰɞůŮɚɑŭɤɜ, ɧɢɘ ɛɧɜɞ ŭŮɜ ɛŮɘɩɗɖəŬɜ ŰŬ ɏůɞŭŬ Ŭˊɧ ŭɘŬűɖɛɑůŮɘɠ ŬɚɚɎ ůɖɛŮɑɤůŬɜ 

 
digital platform corporations to provide registered news businesses corporations with advance notification of 

algorithm changes, information about the collection and availability of user data and advance notification of 

changes affecting the display and presentation of news content; and (iv) non-discrimination requirements ï 

which require responsible digital platform corporations to prevent a digital platform service from 

disadvantaging the news content of an Australian news business». ACCC, News Media Bargaining Code 

<https://www.accc.gov.au/focus-areas/digital-platforms/news-media-bargaining-code/final-legislation> 
288 ȸɚ. ũɜɤɛɞŭɧŰɖůɖ ůə. 124 
289 ȸɚ.  ŮɜŭŮɘəŰɘəɎ Űɘɠ ɡˊô Ŭɟɘɗ. ˊɟɤŰ. 1246/14.02.2019, 1240/14.02.2019, 1238/13.02.2019 əŬɘ 985/06.02.2019 

Űɤɜ [é]    
290 ȸɚ. Űɖɜ ɡˊô Ŭɟɘɗ. ˊɟɤŰ. 981/06.02.2019 ŮˊɘůŰɞɚɐ Űɖɠ [é] .  
291 ȸɚ. Űɘɠ ɡˊô Ŭɟɘɗ. ˊɟɤŰ. 1062/08.02.2019, 1241/14.02.2019, 1527/25.02.2019, 1284/14.02.2019, 

1159/11.02.2019, 1506/25.02.2019 əŬɘ 1092/08.02.2019 ŮˊɘůŰɞɚɏɠ Űɤɜ [é] . 
292 ȸɚ. Űɘɠ ɡˊô Ŭɟɘɗ. ˊɟɤŰ. 1138/11.02.2019, 1235/13.02.2019, 1222/13.02.2019, 1223/13.02.2019, 

1245/14.02.2019 əŬɘ 1210/13.02.2019 ŮˊɘůŰɞɚɏɠ Űɤɜ [é]ŬɜŰɑůŰɞɘɢŬ. 
293 ũɘŬ ˊŬɟɎŭŮɘɔɛŬ, ɖ [é]́ŬɟŬɗɏŰŮɘ ůŰɞɘɢŮɑŬ ɓɎůŮɘ Űɤɜ ɞˊɞɑɤɜ ˊɟɞəɨˊŰŮɘ ɧŰɘ ŰŬ ŭɘŬűɖɛɘůŰɘəɎ ɏůɞŭŬ 

ŬˊɞŰŮɚɞɨɜ Űɞ [é]% Űɞɡ ůɡɜɞɚɘəɞɨ əɨəɚɞɡ ŮɟɔŬůɘɩɜ Űɖɠ (ɓɚ. ɡˊô Ŭɟɘɗ. ˊɟɤŰ. 1157/11.02.2019 ŮˊɘůŰɞɚɐ) Ůɜɩ 

ɔɘŬ Űɖɜ [é]ɖ ŭɘŬűɐɛɘůɖ ŬˊɞŰŮɚŮɑ ˊŮɟɑˊɞɡ Űɞ [é]Űɞɡ ůɡɜɞɚɘəɞɨ əɨəɚɞɡ ŮɟɔŬůɘɩɜ Űɖɠ (ɓɚ. ɡˊô Ŭɟɘɗ. ˊɟɤŰ. 

1112/11.02.2019 ŮˊɘůŰɞɚɐ).   
294 ȸɚ. ũɜɤɛɞŭɧŰɖůɖ ůə. 133. 
295 ũɘŬ ˊŬɟɎŭŮɘɔɛŬ, ɖ [é]ŬɜŬűɏɟŮɘ ɧŰɘ Űɞ 2017 ŰŬ ɏůɞŭŬ Ŭˊɧ ˊɩɚɖůɖ ŮɜŰɨˊɤɜ ŭɘŬɛɞɟűɩɗɖəŬɜ ůŮ ˊɞůɧ ú[é] . 

əŬɘ Ŭˊɧ ŭɘŬűɐɛɘůɖ ú[é]. Ůɜɩ ɔɘŬ Űɞ 2018 ŰŬ ɏůɞŭŬ Ŭˊɧ ˊɩɚɖůɖ ŮɜŰɨˊɤɜ ŭɘŬɛɞɟűɩɗɖəŬɜ ůŮ ˊɞůɧ ú[é] . əŬɘ ŰŬ 

ɏůɞŭŬ Ŭˊɧ ŭɘŬűɐɛɘůɖ ůŮ ú[é]. (ɓɚ. ɡˊô Ŭɟɘɗ. ˊɟɤŰ. 1238/13.02.2019 ŮˊɘůŰɞɚɐ). ɆɡɜŬűɩɠ, ůŰɖɜ ɡˊô Ŭɟɘɗ. ˊɟɤŰ. 

1223/13.02.2019 ŮˊɘůŰɞɚɐ Űɖɠ ɖ [é]ŬɜŬűɏɟŮɘ ɧŰɘ ɔɘŬ Űɞ 2017 ɞɘ ˊɤɚɐůŮɘɠ ŮɜŰɨˊɤɜ ŭɘŬɛɞɟűɩɗɖəŬɜ ůŰɞ ˊɞůɧ 

Űɤɜ ú[é]. əŬɘ ŰŬ ɏůɞŭŬ Ŭˊɧ ŭɘŬűɖɛɑůŮɘɠ ůŰɞ ˊɞůɧ Űɤɜ ú[é]. ũɘŬ Űɞ 2018 ŰŬ ůɢŮŰɘəɎ ˊɞůɎ ŭɘŬɛɞɟűɩɗɖəŬɜ ůŮ 

ú[é]  əŬɘ ú[é]ŬɜŰɑůŰɞɘɢŬ. 
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əŬɘ Ŭɨɝɖůɖ296. ɇɞ ɔŮɔɞɜɧɠ ŬɡŰɧ ŮɜŭŮɢɞɛɏɜɤɠ ɡˊɞŭŮɘəɜɨŮɘ əŬɘ ůɡɜɎŭŮɘ ɛŮ Űɖɜ ˊɟɞŬɜŬűŮɟɗŮɑůŬ 

ůŰɟɞűɐ Űɖɠ ɕɐŰɖůɖɠ ůŮ ɖɚŮəŰɟɞɜɘəɎ ɛɏůŬ Ůɜɖɛɏɟɤůɖɠ297.     

188. ȳˊɤɠ ŮˊɘůɖɛŬɑɜŮŰŬɘ ůŰɖ ũɜɤɛɞŭɧŰɖůɖ, Űɡɢɧɜ ŬɚɚŬɔɐ Űɞɡ ŮˊɘɢŮɘɟɖɛŬŰɘəɞɨ ɛɞɜŰɏɚɞɡ Űɤɜ 

ŮəŭɞŰɘəɩɜ ŮŰŬɘɟɘɩɜ Ŭˊɧ Űɞɜ ɏɜŰɡˊɞ ɇɨˊɞ ůŰɞɜ ɣɖűɘŬəɧ, ŭŮ ɗŬ ŬˊɞűɏɟŮɘ ɞɡůɘŬůŰɘəɏɠ ɓŮɚŰɘɩůŮɘɠ 

ɧůɞɜ ŬűɞɟɎ Űɖ ŭɞɛɐ Űɖɠ ŬɔɞɟɎɠ, ůŮ ůɢɏůɖ ɛŮ Űɖ ůɖɛŮɟɘɜɐ əŬŰɎůŰŬůɖ ɖ ɞˊɞɑŬ ɢŬɟŬəŰɖɟɑɕŮŰŬɘ 

Ŭˊɧ Űɖɜ ɨˊŬɟɝɖ Ůɜɧɠ ˊɟŬəŰɞɟŮɑɞɡ ŭɘŬɜɞɛɐɠ ɇɨˊɞɡ, Űɞ ɞˊɞɑɞ əŬŰɏɢŮɘ ɛɞɜɞˊɤɚɘŬəɐ ɗɏůɖ ůŰɖ 

ŭɘŬɜɞɛɐ Űɞɡ ɏɜŰɡˊɞɡ ɇɨˊɞɡ, ɛɘŬɠ əŬɘ ɞɘ Ŭɔɞɟɏɠ ɣɖűɘŬəɞɨ Űɨˊɞɡ ˊɎɚɘ ɗŬ ɢŬɟŬəŰɖɟɑɕɞɜŰŬɘ, ɧůɞɜ 

ŬűɞɟɎ Űɖɜ ŬɔɞɟɎ ŭɘŬŭɘəŰɡŬəɐɠ ŭɘŬűɐɛɘůɖɠ, Ŭˊɧ ɛɞɜɞˊɩɚɘŬ, Űɧůɞ ůŰɖ ŭɘŬűɐɛɘůɖ ˊɟɞɓɞɚɐɠ 

(display advertising) ɛŮ Űɖɜ əɡɟɑŬɟɢɖ ɗɏůɖ Űɖɠ Facebook, ɧůɞ əŬɘ ůŰɖɜ ŭɘŬűɐɛɘůɖ ɛɏůɤ 

ɛɖɢŬɜɩɜ ŬɜŬɕɐŰɖůɖɠ (search advertising), ɛŮ Űɖɜ əɡɟɑŬɟɢɖ ɗɏůɖ Űɖɠ Google298. ȼ ɨˊŬɟɝɖ Űɡɢɧɜ 

ŭŮůˊɧɕɞɡůŬɠ ɗɏůɖɠ ˊɎɚɘ ɗŬ űɏɟŮɘ Űɘɠ ŮəŭɞŰɘəɏɠ ŮŰŬɘɟɑŮɠ ůŮ ŭɨůəɞɚɖ ɞɘəɞɜɞɛɘəɎ ɗɏůɖ, ɧˊɤɠ ɏɢŮɘ 

ŬɜŬɔɜɤɟɘůŰŮɑ ŮɝɎɚɚɞɡ əŬɘ Ŭˊɧ ɎɚɚŮɠ Ŭɟɢɏɠ ŬɜŰŬɔɤɜɘůɛɞɨ299. 

189. Ⱥˊɞɛɏɜɤɠ, ŰŬ ˊɟɞɓɚɐɛŬŰŬ ŬɜŰŬɔɤɜɘůɛɞɨ ˊɞɡ əŬɚŮɑŰŬɘ ɜŬ ŬɜŰɘɛŮŰɤˊɑůŮɘ ɖ Ⱥȷ ůŰɞɜ əɚɎŭɞ Űɞɡ 

ɏɜŰɡˊɞɡ ɇɨˊɞɡ ɚɧɔɤ Űɖɠ ɘůɢɡɟɐɠ ɛɞɜɞˊɤɚɘŬəɐɠ ɗɏůɖɠ Űɞɡ ˊɟŬəŰɞɟŮɑɞɡ Űɨˊɞɡ ȷɅũɃɆ ůŰɖ 

ŭɘŬɜɞɛɐ ɏɜŰɡˊɞɡ ɇɨˊɞɡ ŮɜŭɏɢŮŰŬɘ ɜŬ ůɡɜŮɢɘůŰɞɨɜ əŬɘ ɛŮŰɎ Ŭˊɧ Űɖɜ ɣɖűɘŬəɐ ɛŮŰɎɚɚŬɝɖ Űɞɡ 

ɇɨˊɞɡ, ɚɧɔɤ Űɖɠ ɘůɢɡɟɐɠ ɗɏůɖɠ Űɤɜ ŰŮɢɜɞɚɞɔɘəɩɜ əɞɚɞůůɩɜ Ŭˊɧ Űɘɠ ɞˊɞɑŮɠ ŮɝŬɟŰɩɜŰŬɘ ɞɘ 

ŮəŭɞŰɘəɏɠ ŮŰŬɘɟɑŮɠ ɔɘŬ ŰŬ ŭɘŬűɖɛɘůŰɘəɎ Űɞɡɠ ɏůɞŭŬ, əŬɘ ɛŮ Űɘɠ ɞˊɞɑŮɠ Ůˊɑůɖɠ ŬɜŰŬɔɤɜɑɕɞɜŰŬɘ ɧůɞɜ 

ŬűɞɟɎ Űɖɜ ŮˊɘůəŮɣɘɛɧŰɖŰŬ Űɤɜ ɘůŰɞůŮɚɑŭɤɜ Űɞɡɠ əŬɘ Űɖɜ ŬɔɞɟɎ Űɖɠ ˊɟɞůɞɢɐɠ Űɤɜ əŬŰŬɜŬɚɤŰɩɜ 

(attention market)300.  

190. ɋůŰɧůɞ ŬˊŬɘŰŮɑŰŬɘ ˊɟɞůŮəŰɘəɐ ɛŮɚɏŰɖ Űɖɠ ŮɔɢɩɟɘŬɠ ŬɔɞɟɎɠ ɣɖűɘŬəɐɠ ŭɘŬűɐɛɘůɖɠ ˊɟɞɠ ŮɝŬɔɤɔɐ 

ŬůűŬɚɩɜ ůɡɛˊŮɟŬůɛɎŰɤɜ.  

191. ɇɞ ˊŮɟɘŮɢɧɛŮɜɧ Űɞɡ ȾɩŭɘəŬ ɗŬ ŭɞɛŮɑŰŬɘ ůŮ ůɡɔəŮəɟɘɛɏɜŮɠ Ŭɟɢɏɠ. Ⱥˊɑůɖɠ, ˊɟɞŰŮɑɜŮŰŬɘ ɞ ȾɩŭɘəŬɠ 

ɜŬ ˊŮɟɘɚŬɛɓɎɜŮɘ əŬɘ ůɡɔəŮəɟɘɛɏɜɖ ŭɘŬŭɘəŬůɑŬ Ůˊɑɚɡůɖɠ ŭɘŬűɞɟɩɜ.   

 
296 ȸɚ. ɔɘŬ ˊŬɟɎŭŮɘɔɛŬ ŰŬ ůŰɞɘɢŮɑŬ Ŭˊɧ Űɖɜ [é]ɓɎůŮɘ Űɤɜ ɞˊɞɑɤɜ ɖ ŮŰŬɘɟɑŬ Űɞ 2017 ŮɘůɏˊɟŬɝŮ ú[é]. Ŭˊɧ 

ˊɤɚɐůŮɘɠ ŮɜŰɨˊɤɜ əŬɘ ú[é] . Ŭˊɧ ŭɘŬűɖɛɑůŮɘɠ Ůɜɩ Űɞ 2018 ŰŬ ɛŮɜ ɏůɞŭŬ Ŭˊɧ ˊɤɚɐůŮɘɠ ŮɜŰɨˊɤɜ ɛŮɘɩɗɖəŬɜ ůŰɞ 

ɨɣɞɠ Űɤɜ ú[é]. Ůɜɩ ŰŬ ɏůɞŭŬ Ŭˊɧ ŭɘŬűɖɛɑůŮɘɠ ŬɡɝɐɗɖəŬɜ ůŰɞ ɨɣɞɠ Űɤɜ ú [é]. (ɓɚ. ɡˊô Ŭɟɘɗ. ˊɟɤŰ. 

1138/11.02.2019 ŮˊɘůŰɞɚɐ). ȷɨɝɖůɖ ůŰŬ ɏůɞŭŬ Ŭˊɧ ŭɘŬűɖɛɑůŮɘɠ ˊŬɟɎ Űɖ ɛŮɑɤůɖ ůŰŬ ɏůɞŭŬ Ŭˊɧ ˊɤɚɖɗɏɜŰŬ 

ɏɜŰɡˊŬ əŬŰŬɔɟɎűŮɘ ŭɘŬɢɟɞɜɘəɎ əŬɘ ɖ ŮəŭɞŰɘəɐ [é]. ȺɘŭɘəɧŰŮɟŬ, Ŭˊɧ ŰŬ ůŰɞɘɢŮɑŬ ˊɞɡ ˊŬɟŬɗɏŰŮɘ, ɛŮŰŬɝɨ Űɤɜ 

ŮŰɩɜ 2013-2018 ŰŬ ɏůɞŭŬ Ŭˊɧ ˊɤɚɐůŮɘɠ ŮɜŰɨˊɤɜ ɛŮɘɩɗɖəŬɜ əŬŰɎ [é]  ˊŮɟɑˊɞɡ Ůɜɩ ɔɘŬ Űɞ ɑŭɘɞ ŭɘɎůŰɖɛŬ ŰŬ 

ɏůɞŭŬ Ŭˊɧ ŭɘŬűɖɛɑůŮɘɠ ŬɡɝɐɗɖəŬɜ əŬŰɎ [é]. ȷɜŰɑůŰɞɘɢŬ, ɖ ŮəŭɞŰɘəɐ [é]ůɖɛŮɘɩɜŮɘ ɛŮɑɤůɖ Űɖɠ ŬɝɑŬɠ Űɤɜ 

ˊɤɚɖɗɏɜŰɤɜ ŮɜŰɨˊɤɜ Űɖɠ ɛŮŰŬɝɨ Űɤɜ ŮŰɩɜ 2017-2018 əŬŰɎ [é]əŬɘ Ŭɨɝɖůɖ Űɤɜ Ůůɧŭɤɜ Ŭˊɧ ŭɘŬűɖɛɑůŮɘɠ əŬŰɎ 

[é]  (ɓɚ. ɡˊô Ŭɟɘɗ. ˊɟɤŰ. 1506/25.02.2019 ŮˊɘůŰɞɚɐ Űɖɠ ŮŰŬɘɟɑŬɠ). ɄŬɟŮɛűŮɟɐɠ ŮɘəɧɜŬ əŬɘ ɔɘŬ Űɖɜ [é](ɓɚ. ɡˊô 

Ŭɟɘɗ. ˊɟɤŰ. 1157/11.02.2019 ŮˊɘůŰɞɚɐ Űɖɠ ŮŰŬɘɟɑŬɠ).     
297 ȸɚ. ũɜɤɛɞŭɧŰɖůɖ ůə. 134. 
298 ȸɚ. ůɢŮŰɘəɎ UK Competition and ɀarkets Authority, Online platforms and digital advertising Market study 

interim report (18 ȹŮəŮɛɓɟɑɞɡ 2019), ůŮɚ. 7, ˊŬɟɎɔɟŬűɞɠ 3 əŬɘ ůŮɚ. 10, ˊŬɟɎɔɟŬűɞɠ 15, ɖ ɞˊɞɑŬ ŭɘŬəɟɑɜŮɘ 

Űɟɘɩɜ Ůɘŭɩɜ Ŭɔɞɟɩɜ ɣɖűɘŬəɐɠ ŭɘŬűɐɛɘůɖɠ ɛŮ ɢŬɛɖɚɐ ŭɡɜŬŰɧŰɖŰŬ ɡˊɞəŬŰɎůŰŬůɖɠ: (1)  ŭɘŬűɐɛɘůɖ ɛɏůɤ 

ɛɖɢŬɜɩɜ ŬɜŬɕɐŰɖůɖɠ (search advertising) ɧˊɞɡ ůɡɔəŮəɟɘɛɏɜŮɠ ŭɘŬűɖɛɑůŮɘɠ ŮɛűŬɜɑɕɞɜŰŬɘ ůŮ ůɡɜɎɟŰɖůɖ Űɖɠ 

ŬɜŬɕɐŰɖůɖɠ Űɞɡ ɢɟɐůŰɖ (2) ŭɘŬűɐɛɘůɖ ˊɟɞɓɞɚɐɠ (display advertising),ɧˊɞɡ ŮɛűŬɜɑɕɞɜŰŬɘ ŭɘŬűɖɛɑůŮɘɠ ɛŮ 

ůŰŬŰɘəɧ ɐ ŭɡɜŬɛɘəɧ Űɟɧˊɞ (ˊ.ɢ. ɛɏůɤ video) ɛŬɕɑ ɛŮ Űɞ ˊŮɟɘŮɢɧɛŮɜɞ ɔɘŬ Űɞ ɞˊɞɑɞ ŮɜŭɘŬűɏɟŮŰŬɘ ɞ ɢɟɐůŰɖɠ, əŬɘ 

(3) ŰŬɝɘɜɞɛɖɛɏɜŮɠ ŭɘŬűɖɛɑůŮɘɠ əŬɘ ŬɔɔŮɚɑŮɠ (classifiedadvertising).  
299ȸɚ. ůɢŮŰɘəɎ ACCC, Digital Platforms Inquiry ï Final Report (Ƚɞɨɜɘɞɠ 2019);  UK Competition and ɀarkets 

Authority, Online platforms and digital advertising  Market study interim report (18 ȹŮəŮɛɓɟɑɞɡ 2019). 
300ȸɚ. ůɢŮŰɘəɎ T. Wu, Blind Spot: The Attention Economy and the Law (March 26, 2017). Antitrust Law 

Journal, Forthcoming. Available at SSRN: https://ssrn.com/abstract=2941094; D. S. Evans, The Economics of 

Attention Markets (October 31, 2017). Available at SSRN: https://ssrn.com/abstract=3044858 ; I. Lianos, 

Lianos, Ioannis, Competition Law for the Digital Era: A Complex Systemsô Perspective (August 30, 2019). 

Available at SSRN: https://ssrn.com/abstract=3492730 or http://dx.doi.org/10.2139/ssrn.3492730. 

https://ssrn.com/abstract=2941094
https://ssrn.com/abstract=3044858
https://ssrn.com/abstract=3492730
https://dx.doi.org/10.2139/ssrn.3492730
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192. Ƀɘ Ŭɟɢɏɠ ˊŮɟɘɚŬɛɓɎɜɞɡɜ: 

 

- ɇɖɜ Ŭɟɢɐ Űɖɠ ŭɑəŬɘɖɠ əŬɘ ɑůɖɠ ɛŮŰŬɢŮɑɟɘůɖɠ ɧɚɤɜ Űɤɜ ŮɜŰɨˊɤɜ, 

- ɇɖɜ Ŭɟɢɐ Űɖɠ ŬɛŮɟɞɚɖɣɑŬɠ, 

- ɇɖɜ Ŭɟɢɐ Űɖɠ ŬɜŰŬɔɤɜɘůŰɘəɐɠ ɞɡŭŮŰŮɟɧŰɖŰŬɠ, 

- ɇɖɜ Ŭɟɢɐ Űɖɠ ŮɛˊɘůŰɞůɨɜɖɠ, 

- ɇɖɜ Ŭɟɢɐ Űɖɠ ŭɘŬűɎɜŮɘŬɠ. 

193. ũɘŬ Űɖɜ ŮűŬɟɛɞɔɐ Űɞɡ ȾɩŭɘəŬ ɛˊɞɟŮɑ ɜŬ ɞɟɘůŰŮɑ ɏɜŬɠ Ombudsman/ȹɘŬɛŮůɞɚŬɓɖŰɐɠ301 ɐ 

ȺɜŰɞɚɞŭɧɢɞɠ, ɞ ɞˊɞɑɞɠ ɗŬ ŮˊɘɓɚɏˊŮɘ Űɖɜ Űɐɟɖůɖ Űɞɡ ȾɩŭɘəŬ ȹŮɞɜŰɞɚɞɔɑŬɠ ɐ Űɞɡ Ƀŭɖɔɞɨ ȾŬɚɩɜ 

ɄɟŬəŰɘəɩɜ. Ⱥˊɑůɖɠ ɗŬ ɛˊɞɟɞɨůŮ ɜŬ ŮˊɘɓɚɏˊŮɘ Űɞ ůɨůŰɖɛŬ ˊŬɟŬəɞɚɞɨɗɖůɖɠ Űɤɜ ŮɜŰɨˊɤɜ ˊɞɡ 

ˊŬɟɏɢŮŰŬɘ Ŭˊɧ Űɞ ɄɟŬəŰɞɟŮɑɞ302. 

194. Ƀ Ombudsman/ȹɘŬɛŮůɞɚŬɓɖŰɐɠ ɐ ȺɜŰɞɚɞŭɧɢɞɠ ɗŬ ɞɟɑɕŮŰŬɘ əŬɘ ɗŬ ŬɛŮɑɓŮŰŬɘ Ŭˊɧ Űɖɜ ȺˊɘŰɟɞˊɐ 

ȷɜŰŬɔɤɜɘůɛɞɨ ɔɘŬ Űɖɜ ˊŮɟɑɞŭɞ ŮűŬɟɛɞɔɐɠ Űɞɡ ȾɩŭɘəŬ əŬɘ ɗŬ ŮɑɜŬɘ űɡůɘəɧ ˊɟɧůɤˊɞ 

Ůɔɜɤůɛɏɜɞɡ əɨɟɞɡɠ ɛŮ ůɖɛŬɜŰɘəɐ ŮɛˊŮɘɟɑŬ ůŰɞɜ əɚɎŭɞ ɐ/əŬɘ ůŰɞ ŭɑəŬɘɞ əŬɘ ŰŬ ɞɘəɞɜɞɛɘəɎ Űɞɡ 

Űɨˊɞɡ ɐ/əŬɘ Űɞɡ ŬɜŰŬɔɤɜɘůɛɞɨ.  

195. ɆŮ ˊɟɩŰɞ ůŰɎŭɘɞ ˊɟɞŰŮɑɜŮŰŬɘ ɖ Ůˊɘɚɞɔɐ Űɞɡ Ombudsman/ȹɘŬɛŮůɞɚŬɓɖŰɐ ɐ ȺɜŰɞɚɞŭɧɢɞɡ Ŭˊɧ Űɖɜ 

ȺˊɘŰɟɞˊɐ ȷɜŰŬɔɤɜɘůɛɞɨ ɨůŰŮɟŬ Ŭˊɧ ŭɘŬɔɤɜɘůɛɧ ɛŮ əɚŮɘůŰɐ ŭɘŬŭɘəŬůɑŬ əŬŰô ŮűŬɟɛɞɔɐ Űɞɡ ɜ. 

4412/2016 (ȷô 147) ˊŮɟɑ ŭɖɛɞůɑɤɜ ůɡɛɓɎůŮɤɜ. ɀŮ ŬˊɧűŬůɖ Űɖɠ ɃɚɞɛɏɚŮɘŬɠ Űɖɠ ȺˊɘŰɟɞˊɐɠ 

ȷɜŰŬɔɤɜɘůɛɞɨ, əŬɗɞɟɑɕɞɜŰŬɘ ɞɘ ɧɟɞɘ Űɖɠ ˊɟɞəɐɟɡɝɖɠ əŬɘ ɞɘ ŭɘŬűɞɟŮŰɘəɏɠ űɎůŮɘɠ Űɖɠ ŭɘŬŭɘəŬůɑŬɠ 

Ůɘ́ɚɞɔɐɠ. Ƀɘ ŬɟɛɞŭɘɧŰɖŰŮɠ Űɞɡ ȹɘŬɛŮůɞɚŬɓɖŰɐ ɐ ȺɜŰɞɚɞŭɧɢɞɡ ɗŬ ˊŮɟɘɚŬɛɓɎɜɞɡɜ, ůŮ ˊɟɩŰɞ 

ůŰɎŭɘɞ Űɖɜ ŭɘŬˊɟŬɔɛɎŰŮɡůɖ Űɞɡ ȾɩŭɘəŬ ȹŮɞɜŰɞɚɞɔɑŬɠ ɐ Ƀŭɖɔɞɨ ȾŬɚɩɜ ɄɟŬəŰɘəɩɜ ɛŮ Űɘɠ 

ŮŰŬɘɟɑŮɠ ˊɞɡ ɡˊɧəŮɘɜŰŬɘ ůŮ ŬɡŰɧɜ, ůɨɛűɤɜŬ ɛŮ Űɘɠ əŬŰŮɡɗɨɜůŮɘɠ ˊɞɡ ɗŬ ˊŮɟɘɚŬɛɓɎɜɞɜŰŬɘ ůŰɖɜ 

ŰŮɚɘəɐ ŬˊɧűŬůɖ Űɖɠ Ⱥȷ. əŬɘ Űɖ ůɨɜŰŬɝɖ Ůɜɧɠ ůɢŮŭɑɞɡ ˊɞɡ ɗŬ ŰŮɗŮɑ ůŮ ŭɖɛɧůɘŬ ŭɘŬɓɞɨɚŮɡůɖ əŬɘ 

ɨůŰŮɟŬ ůŰɖɜ əɟɑůɖ Űɖɠ ɃɚɞɛɏɚŮɘŬɠ Űɖɠ Ⱥ.ȷ, Űɖ ŭɡɜŬŰɧŰɖŰŬ ɜŬ ŮəŭɑŭŮɘ ɞŭɖɔɑŮɠ ɐ ŭɘŮɡəɟɘɜɑůŮɘɠ 

ɧůɞɜ ŬűɞɟɎ Űɖɜ ŮűŬɟɛɞɔɐ Űɞɡ ȾɩŭɘəŬ, Űɖɜ ŮˊɑɓɚŮɣɖ Űɖɠ ůɡɛɛɧɟűɤůɖɠ Űɤɜ ŮˊɘɢŮɘɟɐůŮɤɜ ůŰɞɜ 

ȾɩŭɘəŬ ɩůŰŮ ɜŬ ˊŬɟŬˊɏɛˊŮɘ ůŰɖɜ Ⱥ.ȷ. ɔɘŬ Űɘɠ ŭɘəɏɠ Űɖɠ ŮɜɏɟɔŮɘŮɠ ɐ ůŮ Ɏɚɚɞɡɠ Ŭɟɛɧŭɘɞɡɠ 

ŭɖɛɧůɘɞɡɠ űɞɟŮɑɠ ŬɜɎɚɞɔŬ ɛŮ Űɘɠ ŬɟɛɞŭɘɧŰɖŰŮɠ Űɞɡ əɎɗŮ űɞɟɏŬ.  

196. To Ůɜ ɚɧɔɤ ɛɏŰɟɞ əŬŰô ŬɟɢɎɠ əɟɑɜŮŰŬɘ əŬŰɎɚɚɖɚɞ, ɐŰɞɘ ˊɟɧůűɞɟɞ əŬɘ ŬˊɞŰŮɚŮůɛŬŰɘəɧ ɔɘŬ Űɖɜ 

ˊɟŬɔɛɎŰɤůɖ Űɞɡ ŮˊɘŭɘɤəɧɛŮɜɞɡ ůəɞˊɞɨ ŬɚɚɎ əŬɘ ŬɜŬɔəŬɑɞ, ŭɖɚŬŭɐ ůɡɜɘůŰɎ ɛɏŰɟɞ Űɞ ɞˊɞɑɞ, ŭŮɜ 

ŮɑɜŬɘ ˊŮɟɘůůɧŰŮɟɞ ŮˊŬɢɗɏɠ Ŭˊɧ ɧ,Űɘ ŬˊŬɘŰŮɑŰŬɘ ɔɘŬ Űɖɜ ŮˊɑŰŮɡɝɖ Űɞɡ ůŰɧɢɞɡ, Ůɜɩ ŮɑɜŬɘ ɚɘɔɧŰŮɟɞ 

ŮˊŬɢɗɏɠ ɛŮŰŬɝɨ ˊŮɟɘůůɧŰŮɟɤɜ Ůɝɑůɞɡ ŬˊɞŰŮɚŮůɛŬŰɘəɩɜ ɛɏŰɟɤɜ  əŬɘ ŭŮɜ ŭɖɛɘɞɡɟɔŮɑ 

ɛŮɘɞɜŮəŰɐɛŬŰŬ ŭɡůŬɜɎɚɞɔŬ ˊɟɞɠ Űɞɜ ůŰɧɢɞ. ɆɡɔəŮəɟɘɛɏɜŬ, ɖ Ůəˊɧɜɖůɖ əŬɘ ŮűŬɟɛɞɔɐ ȾɩŭɘəŬ 

ɆɡɛˊŮɟɘűɞɟɎɠ, ɞ ɞˊɞɑɞɠ ɗŬ ŭɘɏˊŮɘ Űɘɠ ůɢɏůŮɘɠ ɛŮŰŬɝɨ Űɞɡ ɄɟŬəŰɞɟŮɑɞɡ ȹɘŬɜɞɛɐɠ əŬɘ Űɤɜ 

ŮəŭɞŰɘəɩɜ ŮˊɘɢŮɘɟɐůŮɤɜ əŬɘ ɗŬ ɡɘɞɗŮŰɖɗŮɑ əŬŰɧˊɘɜ ŭɘŬɓɞɨɚŮɡůɖɠ ɛŮ Űɞɡɠ űɞɟŮɑɠ Űɖɠ ŬɔɞɟɎɠ 

ŮɑɜŬɘ ˊɟɧůűɞɟɞ ɛɏŰɟɞ Ŭűɞɨ ŮɝɡˊɖɟŮŰŮɑ ůŰɖɜ ŬˊɞəŬŰɎůŰŬůɖ Űɖɠ ɚŮɘŰɞɡɟɔɑŬɠ Űɞɡ ŮɚŮɨɗŮɟɞɡ 

ŬɜŰŬɔɤɜɘůɛɞɨ ɢɤɟɘɠ ɜŬ ɗɑɔŮŰŬɘ Űɞ  ŭɖɛɧůɘɞ ůɡɛűɏɟɞɜ Űɖɠ ŭɘŬůűɎɚɘůɖɠ ɛɘŬ ˊɚɞɡɟŬɚɘůŰɘəɐɠ 

 
301 ȸɚ. ůɢŮŰɘəɎ ůŰɞɜ əɚɎŭɞ Űɤɜ əŬŰŬɜŬɚɤŰɘəɩɜ ŬɔŬɗɩɜ ůŰɞ ȼɜɤɛɏɜɞ ȸŬůɑɚŮɘɞ 

<https://www.gov.uk/government/organisations/groceries-code-adjudicator 
302 ȸɚ. ɄŬɟɎɟŰɖɛŬ 3.  

https://www.gov.uk/government/organisations/groceries-code-adjudicator
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Ůɜɖɛɏɟɤůɖɠ. ɇɞ Ůɜ ɚɧɔɤ ɛɏŰɟɞ əɟɑɜŮŰŬɘ Ůɜ ˊɟɞəŮɘɛɏɜɤ əŬɘ ŬɜŬɚɞɔɘəɧ, əŬɗɩɠ ŭŮɜ ŮɑɜŬɘ 

ˊŮɟɘůůɧŰŮɟɞ ŮˊŬɢɗɏɠ Ŭˊɧ ɧ,Űɘ ŬˊŬɘŰŮɑŰŬɘ ɔɘŬ Űɖɜ ŮˊɑŰŮɡɝɖ Űɞɡ ůŰɧɢɞɡ ɡˊɧ Űɖɜ ɏɜɜɞɘŬ ɧŰɘ ɞ 

əŬɜɞɜɘůŰɘəɧɠ ɜɞɛɞɗɏŰɖɠ ɛŮ Űɖɜ ˊɟɧŰŬůɖ ɡɘɞɗɏŰɖůɖɠ ȾɩŭɘəŬ ɆɡɛˊŮɟɘűɞɟɎɠ ɛŮŰŬɝɨ Űɞɡ 

ɄɟŬəŰɞɟŮɑɞɡ ȹɘŬɜɞɛɐɠ əŬɘ ŮəŭɞŰɘəɩɜ ŮˊɘɢŮɘɟɐůŮɤɜ ŮˊŮɛɓŬɑɜŮɘ ůŰɖ ŭɞɛɐ Űɖɠ ŬɔɞɟɎɠ əŬɘ ɧɢɘ Űɖɠ 

ɑŭɘŬɠ Űɖɠ ŮˊɘɢŮɑɟɖůɖɠ əŬɘ ɤɠ Ůə ŰɞɨŰɞɡ əɟɑɜŮŰŬɘ ɚɘɔɧŰŮɟɞ ŮˊŬɢɗɏɠ ɛŮŰŬɝɨ ˊŮɟɘůůɧŰŮɟɤɜ Ůɝɑůɞɡ 

ŬˊɞŰŮɚŮůɛŬŰɘəɩɜ ɛɏŰɟɤɜ. 

V.2.2.3 ȹɞɛɐ ȷɔɞɟɎɠ ï Ɇɡɚɚɞɔɘəɏɠ ȹɘŬˊɟŬɔɛŬŰŮɨůŮɘɠ ɛŮŰŬɝɨ ŮəŭɞŰɘəɩɜ ŮˊɘɢŮɘɟɐůŮɤɜ əŬɘ 

ɄɟŬəŰɞɟŮɑɞɡ ŭɘŬɜɞɛɐɠ ɐ/əŬɘ ɛŮŰŬɝɨ ŰŮɚəɩɜ ůɖɛŮɑɤɜ ˊɩɚɖůɖɠ əŬɘ ɄɟŬəŰɞɟŮɑɞɡ ŭɘŬɜɞɛɐɠ 

197. ɀɑŬ ŮɜŬɚɚŬəŰɘəɐ əŬɘ ůŮ ɛɘəɟɧŰŮɟɞ ɓŬɗɛɧ ˊŬɟŮɛɓŬŰɘəɐ ɚɨůɖ ɗŬ ɛˊɞɟɞɨůŮ ɜŬ ŬˊɞŰŮɚɏůŮɘ ɖ 

Ůɜɑůɢɡůɖ Űɖɠ ŭɘŬˊɟŬɔɛŬŰŮɡŰɘəɐɠ ŭɨɜŬɛɖɠ Űɤɜ ŮəŭɞŰɘəɩɜ ŮŰŬɘɟɘɩɜ, ɞɘ ɞˊɞɑŮɠ ŮɑɜŬɘ ŭŮŭɞɛɏɜɞ ɧŰɘ 

ɏɢɞɡɜ ɜŬ ŬɜŰɘɛŮŰɤˊɑůɞɡɜ Űɖɜ ɘůɢɡɟɐ ŭɘŬˊɟŬɔɛŬŰŮɡŰɘəɐ ŭɨɜŬɛɖ Űɞɡ ɛɞɜŬŭɘəɞɨ ůɐɛŮɟŬ 

ɡűɘůŰɎɛŮɜɞɡ ˊɟŬəŰɞɟŮɑɞɡ Űɨˊɞɡ (ɛɞɜɞˊɩɚɘɞ/ɛɞɜɞɣɩɜɘɞ) ɚɧɔɤ Űɞɡ Ůɚɏɔɢɞɡ ˊɞɡ ŬɡŰɧ ɏɢŮɘ Ůˊɑ 

ɛɑŬɠ ɓŬůɘəɐɠ ŭɘŮɡəɧɚɡɜůɖɠ (bottleneck) ɔɘŬ Űɖɜ ŬɚɡůɑŭŬ ŬɝɑŬɠ ˊɟɞɥɧɜŰɤɜ ɏɜŰɡˊɖɠ 

Ůɜɖɛɏɟɤůɖɠ303. ȷɡŰɧ ɗŬ ɛˊɞɟɞɨůŮ ɜŬ ɔɑɜŮɘ ɛɏůɤ Űɖɠ ŭɖɛɘɞɡɟɔɑŬɠ ɛɑŬɠ ŬɜŰɘůŰŬɗɛɘůŰɘəɐɠ ɘůɢɨɞɠ 

ŭɨɜŬɛɖɠ (countervailing power), ɖ ɞˊɞɑŬ ɗŬ ɐŰŬɜ ŮɜŭŮɢɞɛɏɜɤɠ ůŮ ɗɏůɖ ɜŬ ˊŮɟɘɞɟɑůŮɘ ŰŬ ŬɜŰɘ-

ŬɜŰŬɔɤɜɘůŰɘəɎ ŬˊɞŰŮɚɏůɛŬŰŬ ˊɞɡ ˊɟɞəɨˊŰɞɡɜ Ŭˊɧ Űɖ ɛɞɜɞˊɤɚɘŬəɐ ŭɞɛɐ Űɖɠ ŬɔɞɟɎɠ ŭɘŬɜɞɛɐɠ 

ɏɜŰɡˊɞɡ ɇɨˊɞɡ304. ȷɡŰɧ ŭɨɜŬŰŬɘ ɜŬ ɔɑɜŮɘ ɛɏůɤ Űɖɠ ŭɡɜŬŰɧŰɖŰŬɠ Űɤɜ ŮəŭɞŰɩɜ ɜŬ 

ŭɘŬˊɟŬɔɛŬŰŮɡŰɞɨɜ ůɡɚɚɞɔɘəɎ305, əŬɘ ɧɢɘ ŬŰɞɛɘəɎ, ɛŮ Űɞ ˊɟŬəŰɞɟŮɑɞ ŭɘŬɜɞɛɐɠ Űɨˊɞɡ Űɞɡɠ ɧɟɞɡɠ 

Űɖɠ ůɡɜŮɟɔŬůɑŬɠ Űɞɡɠ. ȾɎŰɘ ŰɏŰɞɘɞ ɗŬ ɛˊɞɟɞɨůŮ ɑůɤɠ ɜŬ əŬŰŬůŰŮɑ ŮűɘəŰɧ306 ɡˊɧ Űɘɠ Ůɝɐɠ 

ŭɘŬɕŮɡəŰɘəɎ ˊɟɞɦˊɞɗɏůŮɘɠ: ŮɑŰŮ Ŭ) Űɖ ɛɖ ůɡɛɛŮŰɞɢɐ Űɤɜ ŮəŭɞŰɩɜ ůŰɞ ɛŮŰɞɢɘəɧ əŮűɎɚŬɘɞ Űɞɡ 

ˊɟŬəŰɞɟŮɑɞɡ ŭɘŬɜɞɛɐɠ Űɨˊɞɡ ŮɑŰŮ ŮɜŬɚɚŬəŰɘəɎ ɓ) Űɖ ɛɖ ůɡɛɛŮŰɞɢɐ ůŰɘɠ ůɡɚɚɞɔɘəɏɠ 

ŭɘŬˊɟŬɔɛŬŰŮɨůŮɘɠ Űɤɜ ŮəŭɞŰɩɜ ŮəŮɑɜɤɜ ˊɞɡ Ůɚɏɔɢɞɡɜ ɐ ɏɢɞɡɜ ɞɡůɘŬůŰɘəɐ Ůˊɘɟɟɞɐ ůŰɞ 

ˊɟŬəŰɞɟŮɑɞ ŭɘŬɜɞɛɐɠ Űɨˊɞɡ, ɏŰůɘ ɩůŰŮ ŰŬ ůɡɛűɏɟɞɜŰŬ Űɤɜ ŮəŭɞŰɩɜ ɜŬ ŬɜŰɘˊɟɞůɤˊŮɡŰɞɨɜ ɛŮ 

Űɟɧˊɞ ůŬűɐ əŬɘ ŬˊɧɚɡŰɞ, ɢɤɟɑɠ ůɡɜŰɟɏɢɞɜŰŬ conflicts, ůŰɖ ŭɘŬˊɟŬɔɛɎŰŮɡůɖ ɛŮ Űɞ 

ˊɟŬəŰɞɟŮɑɞ/ɛɞɜɞɣɤɜɖŰɐ.  

198. ɇŬ ŬɜɤŰɏɟɤ ŮəŰɘɛɎŰŬɘ ɧŰɘ ɛˊɞɟɞɨɜ ɜŬ ŮűŬɟɛɞůŰɞɨɜ əŬɘ ɔɘŬ Űɖɜ ˊŮɟɑˊŰɤůɖ Űɤɜ ŰŮɚɘəɩɜ ůɖɛŮɑɤɜ 

ˊɩɚɖůɖɠ. ȺɘŭɘəɧŰŮɟŬ, ŰŬ ŰŮɚɘəɎ ůɖɛŮɑŬ əŬɘ ɘŭɑɤɠ ŰŬ ˊŮɟɑˊŰŮɟŬ ŬˊɞŰŮɚɞɨɜ ɛɘəɟɏɠ ŮˊɘɢŮɘɟɐůŮɘɠ, 

ˊɞɚɚɏɠ ɛɎɚɘůŰŬ Ůə Űɤɜ ɞˊɞɑɤɜ ɚŮɘŰɞɡɟɔɞɨɜ ɤɠ ŬŰɞɛɘəɏɠ ŮˊɘɢŮɘɟɐůŮɘɠ307, ɛŮ ɢŬɛɖɚɎ ŮˊɑˊŮŭŬ 

 
303 ȸɚ. ůɢŮŰɘəɎ əŬɘ ũɜɤɛɞŭɧŰɖůɖ Ⱥȷ ɡˊô Ŭɟ. 39/2019,  ˊŬɟ. 301 Ůˊ. 
304ȸɚ. ůɢŮŰɘəɎ, J.K. Galbraith, American Capitalism: The Concept of Countervailing Power (1952); T von 

Ungern-Sternberg, Countervailing Power Revisited, (1996) 14 Intôl J Industrial Organization 507; Blair & 

Harrison, Monopsony in Law and Economics, (2010), Cambridge University Press əŬɘȷˊɧűŬůɖɡˊô Ŭɟɘɗ. 

515/VI/2011 Űɖɠ Ⱥȷ. 
305 ȸɚ. ůɢŮŰɘəɐ ŬɜŬűɞɟɎ əŬɘ ůɢɧɚɘɞ (ɗŮŰɘəɧ) Ŭˊɧ Űɖɜ ŮŰŬɘɟɑŬ «[é]» ɛŮ Ŭɟ. ˊɟɤŰ. 3603/22.04.2021.ȸɚ. ɧɛɤɠ 

ůɢŮŰɘəɎ əŬɘ ŬˊɧɣŮɘɠ  [é], ɛɎɚɚɞɜ ŬɜŰɑɗŮŰŮɠ, ůŮɚ. 4-5. 
306 ȸɚ. Thorsten Schulten and the WSI-Tarifarchiv, Collective Bargaining in Germany 2020, Annual Report of 

the WSI Collective Agreement Archive., ɧˊɞɡ ɛɎɚɘůŰŬ ɖ ůɢŮŰɘəɐ ŬɜɎɚɡůɖ ůɡůɢŮŰɑɕŮŰŬɘ ɛŮ Űɖɜ əɟɑůɖ Űɖɠ Covid 

19 ˊŬɜŭɖɛɑŬɠ (.ɓɚ. ɢŬɟŬəŰɖɟɘůŰɘəɎ ůŮɚ. 22 [8 Porspects] ɧˊɞɡ Ůɑ ɚɏɝŮɘ ŬɜŬűɏɟɞɜŰŬɘ ŰŬ Ůɝɐɠ: «Faced with the 

Covid pandemic, collective bargaining has shown itself to be an effective and flexible regulatory system that is 

able to provide a range of appropriate responses to the di-verse challenges confronting individual areas of the 

economy. And the pandemic will also be a key determinant of the 2021 bargaining round». 
307 Ʉɟɓɚ. Thorsten Schulten and the WSI-Tarifarchiv, ɧ. .́, ɧˊɞɡ ŮɘŭɘəɎ ɔɘŬ Űɘɠ ɛɘəɟɧŰŮɟŮɠ ŮˊɘɢŮɘɟɐůŮɘɠ əŬɘ ŰŬ 

ɛɘəɟɧŰŮɟŬ ŭɑəŰɡŬ ůŰɖɜ ŰŮɚŮɡŰŬɑŬ ˊŬɟɎɔɟŬűɞ Űɖɠ ɛŮɚɏŰɖɠ ŬɜŬűɏɟɞɜŰŬɘ Ůˊɑ ɚɏɝŮɘ ŰŬ Ůɝɐɠ: «Aside from the larger 

branches negotiating in 2021, collective bargaining will also take place in many smaller branches and 

individual firms, all of which will make a significant contribution to overcoming the Covid pandemic through 

maintaining incomes and providing for job security. This is all the more reason why a key responsibility for 
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əɨəɚɞɡ ŮɟɔŬůɘɩɜ əŬɘ ɏɢɞɜŰŬɠ ɛŮɛɞɜɤɛɏɜŬ ůɖɛŬɜŰɘəɎ ŬůɗŮɜɐ ŭɘŬˊɟŬɔɛŬŰŮɡŰɘəɐ ŭɨɜŬɛɖ. ɇɞ 

ɔŮɔɞɜɧɠ ŬɡŰɧ ŮˊɘŰŮɑɜŮŰŬɘ ˊŮɟŬɘŰɏɟɤ Ŭˊɧ Űɞ ɛŮɔɎɚɞ əŬŰŬəŮɟɛŬŰɘůɛɧ Űɞɡɠ ůŰɞ ůɨɜɞɚɞ Űɖɠ 

Ůɚɚɖɜɘəɐɠ ŮˊɘəɟɎŰŮɘŬɠ. ɆɡɜŮˊɩɠ, ɖ Ůɜɑůɢɡůɖ Űɖɠ ŭɘŬˊɟŬɔɛŬŰŮɡŰɘəɐɠ ɘůɢɨɞɠ Űɞɡɠ, ɛŮ Űɖɜ ɞˊɞɑŬ ɗŬ 

ŮˊɘŰɡɔɢɎɜɞɜŰŬɜ əŬɘ ɓŮɚŰɑɤůɖ Űɖɠ ɞɘəɞɜɞɛɘəɐɠ Űɞɡɠ ɗɏůɖɠ əŬɘ ŮɜŭŮɢɞɛɏɜɤɠ ŬɜŰɘɛŮŰɤˊɑɕɞɜŰŬɜ ŰŬ 

ˊɟɞɓɚɐɛŬŰŬ ˊɞɡ ɗɑɔŮɘ ůŰɖɜ ŮˊɘůŰɞɚɐ Űɖɠ ɖ [Χ], ŭɨɜŬŰŬɘ ɜŬ ŮˊɘŰŮɡɢɗŮɑ ɛɏůŬ Ŭˊɧ Űɖɜ ŮűŬɟɛɞɔɐ 

ůɡɚɚɞɔɘəɩɜ ŭɘŬˊɟŬɔɛŬŰŮɨůŮɩɜ Űɞɡɠ ɛŮ Űɞɡɠ ŭɟŬůŰɖɟɘɞˊɞɘɞɨɛŮɜɞɡɠ ůŰŬ ˊɟɞɖɔɞɨɛŮɜŬ ůŰɎŭɘŬ 

Űɖɠ ŬɔɞɟɎɠ űɞɟŮɑɠ308.  

199. ȼ ůɡɚɚɞɔɘəɐ ŭɘŬˊɟŬɔɛɎŰŮɡůɖ Űɤɜ ɧɟɤɜ Ůɛˊɞɟɘəɐɠ ůɡɜŮɟɔŬůɑŬɠ ɗŬ ɛˊɞɟɞɨůŮ əŬŰô ŮɝŬɑɟŮůɖ ɜŬ 

ɛɖɜ ŬˊɞŰŮɚɏůŮɘ ůŰɧɢɞ ŮűŬɟɛɞɔɐɠ Űɞɡ ŭɘəŬɑɞɡ ŬɜŰŬɔɤɜɘůɛɞɨ. ȼ ŭɡɜŬŰɧŰɖŰŬ ŮɝŬɑɟŮůɖɠ ŰɏŰɞɘɤɜ 

ůɡɚɚɞɔɘəɩɜ ŭɘŬˊɟŬɔɛŬŰŮɨůŮɤɜ Ŭˊɧ Űɖɜ ŮűŬɟɛɞɔɐ Űɤɜ əŬɜɧɜɤɜ Űɖɠ ɆȿȺȺ ŮɜŬɜŰɑɞɜ Űɤɜ ŬɜŰɘ-

ŬɜŰŬɔɤɜɘůŰɘəɩɜ ůɡɛˊɟɎɝŮɤɜ (əŬɘ ŮɘŭɘəɎ Űɞɡ Ɏɟɗɟɞɡ 101 ɆȿȺȺ) ɡˊɧ ˊɟɞɦˊɞɗɏůŮɘɠ ŭŮɜ 

ŬˊŬůɢɞɚŮɑ ɔɘŬ ˊɟɩŰɖ űɞɟɎ309: ɏɢŮɘ ɔɑɜŮɘ ŭŮəŰɧ Ŭˊɧ Űɖ ɜɞɛɞɚɞɔɑŬ Űɞɡ ȹȺȺ ɧŰɘ ůŮ ɞɟɘůɛɏɜŮɠ 

Ůɘŭɘəɏɠ ˊŮɟɘˊŰɩůŮɘɠ ɞɘ ůɡɚɚɞɔɘəɏɠ ŭɘŬˊɟŬɔɛŬŰŮɨůŮɘɠ ˊɟɞůŰŬŰŮɨɞɜŰŬɘ Ŭˊɧ Űɞ ȺɜɤůɘŬəɧ ȹɑəŬɘɞ, 

ɧˊɤɠ ɔɘŬ ˊŬɟɎŭŮɘɔɛŬ ɔɑɜŮŰŬɘ ɔɘŬ Űɖɜ ˊɟɞɩɗɖůɖ Űɞɡ ŭɘŬɚɧɔɞɡ ɛŮŰŬɝɨ Űɤɜ əɞɘɜɤɜɘəɩɜ ŮŰŬɑɟɤɜ ůŮ 

ŮɡɟɤˊŬɥəɧ ŮˊɑˊŮŭɞ310. ɋůŰɧůɞ, ɖ ŮɟɛɖɜŮɑŬ ˊɞɡ ˊɟɏˊŮɘ ɜŬ ɔɑɜŮŰŬɘ ůŮ ŬɡŰɏɠ Űɘɠ ˊŮɟɘˊŰɩůŮɘɠ ŮɑɜŬɘ 

ůŰŮɜɐ əŬɘ ɧɢɘ ŮɡɟŮɑŬ, ŭŮŭɞɛɏɜɞɡ ɧŰɘ ˊɟɧəŮɘŰŬɘ ɔɘŬ ŮɝŬɑɟŮůɖ.  

200. ȷɝɑɕŮɘ ɜŬ ůɖɛŮɘɤɗŮɑ ɧŰɘ ůŰɖɜ ˊɟɧůűŬŰɖ ɃŭɖɔɑŬ 2019/790 ɔɘŬ ŰŬ ŭɘəŬɘɩɛŬŰŬ ˊɜŮɡɛŬŰɘəɐɠ 

ɘŭɘɞəŰɖůɑŬɠ əŬɘ ŰŬ ůɡɔɔŮɜɘəɎ ŭɘəŬɘɩɛŬŰŬ ůŰɖɜ ɣɖűɘŬəɐ ŮɜɘŬɑŬ ŬɔɞɟɎ ˊɟɞɓɚɏˊŮŰŬɘ ɧŰɘ, ɧůɞɜ 

 
halting the erosion of the German collective bargaining system and consolidating and expanding collective 

bargaining coverage now rests with policymakers and with government.». 
308 ȸɚ. ůɢŮŰɘəɎ Collective Bargaining and Competition Law: Platform workers left colluding in the grey zone? 

ůŮ https://www.linklaters.com/en/insights/blogs/linkingcompetition/2020/october/collective-bargaining-and-

competition-law-platform-workers-left-colluding-in-the-grey-zone, ɧˊɞɡ ŬɜŬűɏɟɞɜŰŬɘ ɢŬɟŬəŰɖɟɘůŰɘəɎ ŰŬ 

ŬəɧɚɞɡɗŬ: «De minimis exemption: The cartel prohibition is not applicable where the impact on competition is 

not appreciable (2014 De Minimis Notice). The scope of this safe harbour could be widened to cover collective 

agreements for platform workers. In Australia, the ACCC has proposed a class exemption for businesses and 

independent contractors with an annual turnover of less than $10 million to collectively bargain with customers 

or suppliers. A de minimis exemption can be extended to genuinely self-employed workers and would, at least 

within the scope of the safe harbour, remove the need to address the clarity issue. The ACM has similarly given 

specific guidance on the application of the Dutch de minimis exemption to self-employed persons.» [ȰɛűŬůɖ 

ŭɑɜŮŰŬɘ Ŭˊɧ Űɖɜ ɈˊɖɟŮůɑŬ]. 
309 ȳˊɤɠ ŬɜŬűɏɟŮŰŬɘ ɢŬɟŬəŰɖɟɘůŰɘəɎ, «Collective agreements are not virgin land for Article 101 TFEU. In 

Albany (case C-67/96) it was established that employees, defined as subject to instruction, did not qualify as 

undertakings within Article 101, allowing traditional collective agreements to elude this regardless of their 

content. In KNV Kunsten, (case C-413/13) this was extended to the self-employed performing the same functions 

as the employed, referred to as the false self-employed. While some flexibility has been demonstrated the 

solution can hardly be considered acceptable as Albany and KNV Kunsten reserve the exemption to employees 

subject to direct instruction, making it difficult to accommodate the model utilized by many, but not all, 

platforms»[Christian Bregqvist, Collective Bargaining and Platforms, 11.12.2020, 

http://competitionlawblog.kluwercompetitionlaw.com/2020/12/11/collective-bargaining-and-platforms/]. 
310 ɉŬɟŬəŰɖɟɘůŰɘəɐ ŮɑɜŬɘ ɖ ˊŮɟɑˊŰɤůɖ Űɖɠ ɈˊɧɗŮůɖɠ C-67/96, Albany International BV v Stichting 

Bedrijfspensioenfonds Textielindustrie, [1999] I-5751, ůəɏɣŮɘɠ 52-70. Ʉɟɓɚ. KNVKunsten, (caseC-

413/13)ECLI:EU:C:2014:2411, ɧˊɞɡ ŬˊɞůŬűɖɜɑɕŮŰŬɘ (ŭɘŬ ŰŬɨŰŬ) ɧŰɘ ç[Ű]ɞ ŭɑəŬɘɞ Űɖɠ Ȱɜɤůɖɠ ɏɢŮɘ Űɖɜ ɏɜɜɞɘŬ 

ɧŰɘ ŮɛˊɑˊŰŮɘ ůŰɞ ˊŮŭɑɞ ŮűŬɟɛɞɔɐɠ Űɞɡ Ɏɟɗɟɞɡ 101, ˊŬɟɎɔɟŬűɞɠ 1, ɆȿȺȺ ŭɘɎŰŬɝɖ ůɡɚɚɞɔɘəɐɠ ůɡɛɓɎůŮɤɠ ŮɟɔŬůɑŬɠ 

ˊɞɡ ˊɟɞɓɚɏˊŮɘ ŮɚɎɢɘůŰŮɠ Ŭɛɞɘɓɏɠ ɔɘŬ ŬɡŰɞŬˊŬůɢɞɚɞɡɛɏɜɞɡɠ ɞɘ ɞˊɞɑɞɘ ŮɑɜŬɘ ɛɏɚɖ ɛɘŬɠ Ůə Űɤɜ ůɡɛɓŬɚɚɧɛŮɜɤɜ 

ůɡɜŭɘəŬɚɘůŰɘəɩɜ ɞɟɔŬɜɩůŮɤɜ əŬɘ ŬɜŬɚŬɛɓɎɜɞɡɜ, ŭɡɜɎɛŮɘ ůɡɛɓɎůŮɤɠ ɏɟɔɞɡ ɐ ˊŬɟɞɢɐɠ ɡˊɖɟŮůɘɩɜ, ɏɜŬɜŰɘ Ůɜɧɠ 

ŮɟɔɞŭɧŰɖ Űɖɜ ɑŭɘŬ ŭɟŬůŰɖɟɘɧŰɖŰŬ ɛŮ ŬɡŰɐɜ ˊɞɡ Ŭůəɞɨɜ ɞɘ ɛɘůɗɤŰɞɑ ŮɟɔŬɕɧɛŮɜɞɘ Űɞɡ Ůɜ ɚɧɔɤ ŮɟɔɞŭɧŰɖ, ŮəŰɧɠ Ŭɜ 

ˊɟɧəŮɘŰŬɘ ɔɘŬ çɣŮɡŭɞ-ŬɡŰɞŬˊŬůɢɞɚɞɨɛŮɜɞɡɠè, ɐŰɞɘ ɔɘŬ ˊɟɧůɤˊŬ ŰŬ ɞˊɞɑŬ ɓɟɑůəɞɜŰŬɘ ůŮ ŬɜŰɑůŰɞɘɢɖ əŬŰɎůŰŬůɖ ɛŮ 

ŮəŮɑɜɖ Űɤɜ ŮɟɔŬɕɞɛɏɜɤɜ. ɆŰɞ ŬɘŰɞɨɜ ŭɘəŬůŰɐɟɘɞ ŬˊɧəŮɘŰŬɘ ɜŬ ŮɚɏɔɝŮɘ Űɞ ɕɐŰɖɛŬ ŬɡŰɧè. ȸɚ. ůɢŮŰɘəɎ Déchamps, P., 

Descamps, A., Arduini, F., Baye, C. and Damstra, L. (2019), óLabour markets: a blind spot for competition 

authorities?ô, Competition Law Journal, 18:4, pp. 190ï99, əŬɗɩɠəŬɘ Naidu, S., Posner, E.A. and Weyl, G. 

(2018), óAntitrust Remedies for Labor Market Powerô, Harvard Law Review, 132. 

https://www.linklaters.com/en/insights/blogs/linkingcompetition/2020/october/collective-bargaining-and-competition-law-platform-workers-left-colluding-in-the-grey-zone
https://www.linklaters.com/en/insights/blogs/linkingcompetition/2020/october/collective-bargaining-and-competition-law-platform-workers-left-colluding-in-the-grey-zone
https://eur-lex.europa.eu/legal-content/EN/TXT/HTML/?uri=CELEX:52014XC0830(01)&from=EN
https://www.accc.gov.au/public-registers/class-exemptions-register/collective-bargaining-class-exemption
https://www.acm.nl/nl/publicaties/leidraad-tariefafspraken-zzpers
https://www.elgaronline.com/view/journals/clj/18-4/clj.2019.04.07.xml?pdfVersion=true
https://www.elgaronline.com/view/journals/clj/18-4/clj.2019.04.07.xml?pdfVersion=true


ɀȼ ȺɀɄȽɆɇȺɈɇȽȾȼ ȺȾȹɃɆȼ 

92 
 
 

ŬűɞɟɎ Űɖɜ Ŭɛɞɘɓɐ Űɤɜ ŭɖɛɘɞɡɟɔɩɜ əŬɘ Űɤɜ ŮɟɛɖɜŮɡŰɩɜ əŬɘ Űɖɜ ŮűŬɟɛɞɔɐ Űɞɡ Ɏɟɗɟɞɡ 18 Űɖɠ 

ɃŭɖɔɑŬɠ, ŰŬ əɟɎŰɖ ɛɏɚɖ ɛˊɞɟɞɨɜ ɜŬ ŮűŬɟɛɧůɞɡɜ ɛɖɢŬɜɘůɛɞɨɠ ɞɘ ɞˊɞɑɞɘ çɛˊɞɟŮɑ ɜŬ 

ˊŮɟɘɚŬɛɓɎɜɞɡɜ ůɡɚɚɞɔɘəɏɠ ŭɘŬˊɟŬɔɛŬŰŮɨůŮɘɠ»311. ɆŰɖɜ Ůɜ ɚɧɔɤ ɃŭɖɔɑŬ ŭŮɜ ŭɘŮɡəɟɘɜɑɕŮŰŬɘ ˊɩɠ ɞ 

ɛɖɢŬɜɘůɛɧɠ ůɡɚɚɞɔɘəɩɜ ŭɘŬˊɟŬɔɛŬŰŮɨůŮɤɜ ɛˊɞɟŮɑ ɜŬ ůɡɛɓŬŭɑɕŮɘ ɛŮ Űɞ ŭɑəŬɘɞ ŬɜŰŬɔɤɜɘůɛɞɨ, 

ŬɚɚɎ ɏɢɞɜŰŬɠ ɡˊɧɣɖ ɧŰɘ ɛɑŬ ɃŭɖɔɑŬ ɗŬ ˊɟɏˊŮɘ ɜŬ ɛɖɜ ŬɜŰɘŰɑɗŮŰŬɘ ůŰɞ ˊɟɤŰɞɔŮɜɏɠ ŭɑəŬɘɞ (Űɘɠ 

ȺɡɟɤˊŬɥəɏɠ ɆɡɜɗɐəŮɠ), ůɡɜɎɔŮŰŬɘ ɧŰɘ ɞ ɛɖɢŬɜɘůɛɧɠ Űɤɜ ůɡɚɚɞɔɘəɩɜ ŭɘŬˊɟŬɔɛŬŰŮɨůŮɤɜ ŭŮɜ 

ŮɑɜŬɘ ŬɜŰɑɗŮŰɞɠ əŬŰô Ŭɟɢɐɜ ɛŮ Űɞ ŮɜɤůɘŬəɧ ŭɑəŬɘɞ ŬɜŰŬɔɤɜɘůɛɞɨ (əŬŰɎ Űɟɧˊɞ ɑůɤɠ ŬɜɎɚɞɔɞ ɛŮ 

Űɖɜ ˊŬɟŬŭɞɢɐ ɧŰɘ ɛˊɞɟŮɑ ɛŮɜ ɡˊɧ Űɞ ˊɟɑůɛŬ Űɞɡ Ɏɟɗɟɞɡ 101 ɆȿȺȺ ɜŬ ŬˊŬɔɞɟŮɨɞɜŰŬɘ ɞɘ 

ŬˊɞűɎůŮɘɠ ŮɜɩůŮɤɜ ŮˊɘɢŮɘɟɐůŮɤɜ ˊɞɡ ɏɢɞɡɜ ŬɜŰɘəŮɑɛŮɜɞ ɐ ŬˊɞŰɏɚŮůɛŬ Űɞɜ ˊŮɟɘɞɟɘůɛɧ Űɞɡ 

ŬɜŰŬɔɤɜɘůɛɞɨ, ɢɤɟɑɠ ɧɛɤɠ ŬɡŰɧ ɜŬ ůɖɛŬɑɜŮɘ ɧŰɘ ŬɡŰɏɠ əŬɗŬɡŰɏɠ ɞɘ ŮɜɩůŮɘɠ ŮˊɘɢŮɘɟɐůŮɤɜ ŮɑɜŬɘ 

ˊŬɟɎɜɞɛŮɠ Ŭˊɧ ˊɚŮɡɟɎɠ əŬɜɧɜɤɜ ŮɚŮɨɗŮɟɞɡ ŬɜŰŬɔɤɜɘůɛɞɨ312). 

201. ȷɝɑɕŮɘ ɜŬ ůɖɛŮɘɤɗŮɑ ɧŰɘ ɖ ŮɝŬɑɟŮůɖ Űɤɜ ůɡɚɚɞɔɘəɩɜ ŭɘŬˊɟŬɔɛŬŰŮɨůŮɤɜ ɏɢŮɘ ɡɘɞɗŮŰɖɗŮɑ Ŭˊɧ 

ɎɚɚŮɠ ɏɜɜɞɛŮɠ ŰɎɝŮɘɠ313 əŬɘ ůɡɕɖŰŮɑŰŬɘ ůŮ ȺɡɟɤˊŬɥəɧ ŮˊɑˊŮŭɞ ɔɘŬ Űɞɡɠ ŮɟɔŬɕɧɛŮɜɞɡɠ (ŬɡŰɞ-

ŬˊɞůɢɞɚɞɨɛŮɜɞɡɠ)314. ɉŬɟŬəŰɖɟɘůŰɘəɎ, ůŰɖɜ ȷɡůŰɟŬɚɑŬ ˊɟɞɓɚɏˊŮŰŬɘ ɛɘŬ ɛɞɟűɐ ɞɛŬŭɘəɐɠ 

ŬˊŬɚɚŬɔɐɠ ɔɘŬ ůɡɔəŮəɟɘɛɏɜŮɠ əŬŰɖɔɞɟɑŮɠ ŮˊɘɢŮɘɟɐůŮɤɜ ˊɞɡ ˊɚɖɟɞɨɜ əɟɘŰɐɟɘŬ ɔɜɤůŰɎ Ůə Űɤɜ 

ˊɟɞŰɏɟɤɜ, ɖ ɞˊɞɑŬ ůɡɜŭɡɎɕŮɘ Űɖɜ Ŭˊɚɐ əŬɘ ůɡɜɞˊŰɘəɐ ɔɜɤůŰɞˊɞɑɖůɖ/ŭɐɚɤůɖ ŰɏŰɞɘɞɡ Ůɑŭɞɡɠ 

ůɡɛˊɟɎɝŮɤɜ315,316, ɘŭɘŬɑŰŮɟŬ ŮˊɤűŮɚɐɠ ɘŭɑɤɠ ɔɘŬ ɛɘəɟɏɠ ŮˊɘɢŮɘɟɐůŮɘɠ317, ɖ ɞˊɞɑŬ ɞŭɖɔŮɑ ůŮ 

ŬɡŰɞŭɑəŬɘɖ ŬˊŬɚɚŬɔɐ, ɢɤɟɑɠ ˊŮɟŬɘŰɏɟɤ ŭɘŬŭɘəŬůɑŮɠ əŬɘ ŭɘŬŰɡˊɩůŮɘɠ ɛŮ ɛɧɜɖ Űɖɜ ŬɜɤŰɏɟɤ  

ɡˊɞɓɞɚɐ Űɖɠ ɔɜɤůŰɞˊɞɑɖůɖɠ/ŭɐɚɤůɖɠ.  

202. ɇɞ ɕɐŰɖɛŬ ŮɑɜŬɘ ɧŰɘ ůŰɖɜ Ůɗɜɘəɐ ɏɜɜɞɛɖ ŰɎɝɖ ŭɘŬŭɘəŬůɑŬ ɔɜɤůŰɞˊɞɑɖůɖɠ ůɡɛˊɟɎɝŮɤɜ ɛŮ Űɖ 

ůŰŮɜɐ ɏɜɜɞɘŬ Űɞɡ ɧɟɞɡ ˊɚɏɞɜ ŭŮɜ ɡűɑůŰŬŰŬɘ, ɛɞɚɞɜɧŰɘ ɐŰŬɜ ˊɟɎɔɛŬŰɘ ɗŮůɛɞɗŮŰɖɛɏɜɖ əŬŰɎ Űɞ 

ˊŬɟŮɚɗɧɜ ůŰɞ ˊɚŬɑůɘɞ Űɞɡ ɜɧɛɞɡ 703/77, ɧˊɤɠ ŬɡŰɧɠ ɑůɢɡŮ (ɞ ɜ. 3959/2011 Ŭˊɧ Űɖ ɗɏůɖ Űɞɡ ůŮ 

 
311 ɃŭɖɔɑŬ 2019/790 Űɞɡ ȺɡɟɤˊŬɥəɞɨ Ⱦɞɘɜɞɓɞɡɚɑɞɡ əŬɘ Űɞɡ Ɇɡɛɓɞɡɚɑɞɡ Űɖɠ 17ɖɠ ȷˊɟɘɚɑɞɡ 2019 ɔɘŬ ŰŬ 

ŭɘəŬɘɩɛŬŰŬ ˊɜŮɡɛŬŰɘəɐɠ ɘŭɘɞəŰɖůɑŬɠ əŬɘ ŰŬ ůɡɔɔŮɜɘəɎ ŭɘəŬɘɩɛŬŰŬ ůŰɖɜ ɣɖűɘŬəɐ ŮɜɘŬɑŬ ŬɔɞɟɎ əŬɘ Űɖɜ 

Űɟɞˊɞˊɞɑɖůɖ Űɤɜ ɞŭɖɔɘɩɜ 96/9/ȺȾ əŬɘ 2001/29/ȺȾ, [2019] L 130/92. 
312 ɆŮ ŬɡŰɧ Ŭəɟɘɓɩɠ Űɞ ˊɜŮɨɛŬ ɖ ȺˊɑŰɟɞˊɞɠ Margrethe Vestager ůŰɘɠ 2 March 2020 ŮɑɢŮ ŭɘŬŰɡˊɩůŮɘ Űɖ ɗɏůɖ ɧŰɘ 

ñ[ɞ] f course, the competition rules are not there to stop workers forming a union. So we need to make clear that 

those who need to can negotiate collectively, without fear of breaking the competition rules.ò. ȸɚ. ůɢŮŰɘəɎ 

Collective Bargaining and Competition Law: Platform workers left colluding in the grey zone? ůŮ 

https://www.linklaters.com/en/insights/blogs/linkingcompetition/2020/october/collective-bargaining-and-

competition-law-platform-workers-left-colluding-in-the-grey-zone . 
313ȸɚ. ůɢŮŰɘəɎACCC, ñCollective bargaining class exemptionò <https://www.accc.gov.au/public-registers/class-

exemptions-register/collective-bargaining-class-exemption> (19 ɃəŰɤɓɟɑɞɡ 2020). H ɞɛŬŭɘəɐ ŬˊŬɚɚŬɔɐ ɔɘŬ 

ůɡɚɚɞɔɘəŮɠ ŭɘŬˊɟŬɔɛŬŰŮɨůŮɘɠ ŰɏɗɖəŮ ůŮ ɘůɢɨ ůŰɘɠ 3 Ƚɞɡɜɑɞɡ 2021. ȸɚ. ACCC, Collective bargaining by small 

business facilitated by class exemption (3 June 2021) < https://www.accc.gov.au/media-release/collective-

bargaining-by-small-business-facilitated-by-class-exemption > 
314Commission (EU), ñCompetition: Commission invites stakeholders to provide comments on the application of 

EU competition law to collective bargaining agreements for self-employedò 

<https://ec.europa.eu/commission/presscorner/detail/en/ip_21_988> (5 ɀŬɟŰɑɞɡ 2021). ȸɚ. əŬɘ OECD, 

ñCompetition in Labour Marketsò (2020) <https://www.oecd.org/daf/competition/competition-in-labour-

markets-2020.pdf> 
315 https://www.accc.gov.au/business/anti-competitive-behaviour/collective-bargaining-boycotts. 
316 ȸɚ. Claire Forster & Stephen Giles,  More Australian buinesses able to collectively bargain, 08.06.2021, ůŮ 

https://www.nortonrosefulbright.com/en-au/knowledge/publications/7ad66f94/more-australian-businesses-able-

to-collectively-bargain, 

317 ȸɚ. Claire Forster & Stephen Giles,  More Australian buinesses able to collectively bargain, 08.06.2021, ɧ. .́, 

ɞɘ ɞˊɞɑɞɘ ŬɜŬűɏɟɞɡɜ ɢŬɟŬəŰɖɟɘůŰɘəɎ ŰŬ Ůɝɐɠ: «Since 3 June 2021, small business, franchisees and fuel retailers 

are able to use a óclass exemptionô to collectively negotiate or bargain without breaching competition laws.» 

[ɏɛűŬůɖ ŭɑɜŮŰŬɘ Ŭˊɧ Űɖɜ ɈˊɖɟŮůɑŬ]. 

https://ec.europa.eu/commission/commissioners/2019-2024/vestager/announcements/keeping-eu-competitive-green-and-digital-world_en
https://www.linklaters.com/en/insights/blogs/linkingcompetition/2020/october/collective-bargaining-and-competition-law-platform-workers-left-colluding-in-the-grey-zone
https://www.linklaters.com/en/insights/blogs/linkingcompetition/2020/october/collective-bargaining-and-competition-law-platform-workers-left-colluding-in-the-grey-zone
https://www.accc.gov.au/public-registers/class-exemptions-register/collective-bargaining-class-exemption
https://www.accc.gov.au/public-registers/class-exemptions-register/collective-bargaining-class-exemption
https://www.accc.gov.au/media-release/collective-bargaining-by-small-business-facilitated-by-class-exemption
https://www.accc.gov.au/media-release/collective-bargaining-by-small-business-facilitated-by-class-exemption
https://www.oecd.org/daf/competition/competition-in-labour-markets-2020.pdf
https://www.oecd.org/daf/competition/competition-in-labour-markets-2020.pdf
https://www.nortonrosefulbright.com/en-au/people/135255
https://www.nortonrosefulbright.com/en-au/people/120157
https://www.nortonrosefulbright.com/en-au/knowledge/publications/7ad66f94/more-australian-businesses-able-to-collectively-bargain
https://www.nortonrosefulbright.com/en-au/knowledge/publications/7ad66f94/more-australian-businesses-able-to-collectively-bargain
https://www.nortonrosefulbright.com/en-au/people/135255
https://www.nortonrosefulbright.com/en-au/people/120157
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ɘůɢɨ ŬəɞɚɞɡɗŮɑ Űɖɜ ˊɟɞůɏɔɔɘůɖ Űɞɡ ȾŬɜɞɜɘůɛɞɨ 1/2003 ˊŮɟɑ self -assesment). ȹŮŭɞɛɏɜɞɡ ɧŰɘ Ůˊɑ 

Űɖɠ Ŭɟɢɐɠ Űɞ Ůɗɜɘəɧ ŭɑəŬɘɞ əŬŰɎ Űɤɜ ˊŮɟɘɞɟɘůɛɩɜ Űɞɡ ŬɜŰŬɔɤɜɘůɛɞɨ ŬəɞɚɞɡɗŮɑ Űɞ ŬɜŰɑůŰɞɘɢɞ 

ŮɜɤůɘŬəɧ, ŮəŰɘɛɎŰŬɘ ɧŰɘ ɖ ŮˊŬɜŬűɞɟɎ Ůɜɧɠ ŰɏŰɞɘɞɡ ůɡůŰɐɛŬŰɞɠ (ɔɜɤůŰɞˊɞɑɖůɖɠ ůɡɛˊɟɎɝŮɤɜ 

ɧˊɤɠ ɑůɢɡŮ) ůŰɖɜ Ůɗɜɘəɐ ɏɜɜɞɛɖ ŰɎɝɖ, ůŮ ŮˊɑˊŮŭɞ  ɜɞɛɞɗɏŰɖůɖɠ, ŭŮɜ ŮɑɜŬɘ əŬɗɧɚɞɡ ɓɏɓŬɘɞ ɧŰɘ ɗŬ 

ŬˊɞŰŮɚɞɨůŮ Űɖ ɓɏɚŰɘůŰɖ ɚɨůɖ ɧɢɘ ɛɧɜɞ ɚɧɔɤ Űɖɠ ŬˊŮɛˊɧɚɘůɖɠ Űɖɠ Ŭɟɢɐɠ Űɖɠ ŬɡŰɞŬɝɘɞɚɧɔɖůɖɠ 

əŬɘ Űɖɠ ŮɜŭŮɢɧɛŮɜɖɠ ŬɜŰɑɗŮůɖɠ ɛŮ Űɞ ŮɡɟɤˊŬɥəɧ ŭɑəŬɘɞ ɧˊɤɠ ɘůɢɨŮɘ ůɐɛŮɟŬ, ŬɚɚɎ əŬɘ ɔɘŬ 

ůɞɓŬɟɞɨɠ ɚɧɔɞɡɠ ɔɟŬűŮɘɞəɟŬŰɘəɐɠ əɡɟɑɤɠ űɨůŮɤɠ. ɋůŰɧůɞ, ɗŬ ˊɟɏˊŮɘ ŰɞɡɚɎɢɘůŰɞɜ ɔɘŬ Űɖɜ 

ˊɚɖɟɧŰɖŰŬ ɜŬ ůɖɛŮɘɤɗŮɑ ɧŰɘ ɖ ŭɘŬŭɘəŬůɑŬ ˊɞɡ ˊɟɞɓɚŮˊɧŰŬɜ ůŰɖɜ Ůɗɜɘəɐ ɏɜɜɞɛɖ ŰɎɝɖ ɐŰŬɜ 

ŬˊɧɚɡŰŬ ŭɨůəŬɛˊŰɖ, ŬűɞɟɩɜŰŬɠ ŬŰɞɛɘəɎ ŮˊɘɢŮɘɟɐůŮɘɠ, Ůɜɩ ɖ ˊɟɞɓɚŮˊɧɛŮɜɖ ŭɘŬŭɘəŬůɑŬ ůŰɖɜ 

ȷɡůŰɟŬɚɑŬ ɏɢŮɘ ůŬűɏůŰŬŰŬ ɛɘŬ ˊɞɚɨ ɛŮɔŬɚɨŰŮɟɖ ŮɡŮɚɘɝɑŬ, əŬɗɧůɞɜ, ɧˊɤɠ ˊŬɟŬŰɖɟŮɑŰŬɘ 

ɢŬɟŬəŰɖɟɘůŰɘəɎ «[ t]he class exemption provides a new avenue (outside the authorisation or 

notification processes) for eligible businesses to enter collective negotiations without the spectre 

of potential competition law breaches». ūŬɑɜŮŰŬɘ ɜŬ ˊɟɧəŮɘŰŬɘ ŭɖɚ. ůŰɖɜ ˊɟŬɔɛŬŰɘəɧŰɖŰŬ ɔɘŬ Űɖɜ 

ɞɛŬŭɘəɐ ŬˊŬɚɚŬɔɐ əŬŰɖɔɞɟɘɩɜ ŮˊɘɢŮɘɟɐůŮɤɜ ˊɞɡ ˊɚɖɟɞɨɜ ůɡɔəŮəɟɘɛɏɜŬ əɟɘŰɐɟɘŬ ɔɜɤůŰɎ Ůə 

Űɤɜ ˊɟɞŰɏɟɤɜ əŬɘ ɧɢɘ ɔɘŬ Űɖɜ ŮɝɏŰŬůɖ ɔɘŬ  ŬŰɞɛɘəɐ ŬˊŬɚɚŬɔɐ ŮˊɘɢŮɘɟɐůŮɤɜ318, əŬɗɩɠ ɖ 

ȷɡůŰɟŬɚɑŬ, ůŮ ůɢɏůɖ ɛŮ ȺɚɚɎŭŬ əŬɘ ȺȺ, ɏɢŮɘ ŭɘŬŰɐɟɖůŮɘ  Űɖɜ ŬŰɞɛɘəɐ ŮɝŬɑɟŮůɖ ɛŮ Ŭˊɚɐ 

ɔɜɤůŰɞˊɞɑɖůɖ (notification process) ɐ ŬˊɧűŬůɖ ŬŰɞɛɘəɐɠ ŮɝŬɑɟŮůɖɠ əŬŰɧˊɘɜ ɏɔəɟɘůɖɠ 

(authorisation process).  

203. Ʉɘɞ ŬɜŬɚɡŰɘəɎ ůŰɖɜ ȷɡůŰɟŬɚɑŬ ɗŮůɛɞɗŮŰɐɗɖəŮ ˊɟɧůűŬŰŬ (3 Ƚɞɡɜɑɞɡ 2021)319 ɖ ŭɡɜŬŰɧŰɖŰŬ,  

ɔɟɐɔɞɟŬ, ŬˊɚɎ əŬɘ ɛŮ ŭɘŬűɎɜŮɘŬ ɞɘ ɛɘəɟɏɠ ŮˊɘɢŮɘɟɐůŮɘɠ, ɞɘ  ŭɘəŬɘɞŭɧɢɞɘ (franchisees) əŬɘ ɞɘ 

ɚɘŬɜɞˊɤɚɖŰɏɠ əŬɡůɑɛɤɜ ɜŬ ɛˊɞɟɞɨɜ ɢɟɖůɘɛɞˊɞɘɐůɞɡɜ ɏɜŬ Ůɑŭɞɠ çŬˊŬɚɚŬɔɐɠ əŬŰɎ əŬŰɖɔɞɟɑŬè 

ɔɘŬ ůɡɚɚɞɔɘəɏɠ ŭɘŬˊɟŬɔɛŬŰŮɨůŮɘɠ ɢɤɟɑɠ ɜŬ ŰɑɗŮŰŬɘ ɕɐŰɖɛŬ ˊŬɟŬɓɑŬůɖɠ Űɖɠ ɜɞɛɞɗŮůɑŬɠ ˊŮɟɑ 

ŬɜŰŬɔɤɜɘůɛɞɨ. ȼ ŬˊŬɚɚŬɔɐ əŬŰɎ əŬŰɖɔɞɟɑŬ ɘůɢɨŮɘ ɔɘŬ: 

1. ɀɘəɟɏɠ ŮˊɘɢŮɘɟɐůŮɘɠ ɐ ŬɜŮɝɎɟŰɖŰɞɡɠ ŮɟɔɞɚɎɓɞɡɠ ɛŮ ůɡɜɞɚɘəɧ əɨəɚɞ ŮɟɔŬůɘɩɜ əɎŰɤ Űɤɜ 

10 ŮəŬŰɞɛɛɡɟɑɤɜ ŭɞɚŬɟɑɤɜ Űɞ ˊɟɞɖɔɞɨɛŮɜɞ ɞɘəɞɜɞɛɘəɧ ɏŰɞɠ, ɔɘŬ ɜŬ ŭɘŮɝɎɔɞɡɜ ɐ ɜŬ 

ˊɟɞůɢɤɟɐůɞɡɜ ůŮ ůɡɚɚɞɔɘəɏɠ ŭɘŬˊɟŬɔɛŬŰŮɨůŮɘɠ ɛŮ ˊɟɞɛɖɗŮɡŰɏɠ ɐ ˊŮɚɎŰŮɠ. 

2. ȹɘəŬɘɞŭɧɢɞɡɠ (ŬɜŮɝɎɟŰɖŰŬ Ŭˊɧ Űɞɜ ůɡɜɞɚɘəɧ əɨəɚɞ ŮɟɔŬůɘɩɜ ɐ Űɞ ɛɏɔŮɗɧɠ Űɞɡɠ), ɔɘŬ ɜŬ 

ŭɘŬˊɟŬɔɛŬŰŮɡŰɞɨɜ ůɡɚɚɞɔɘəɎ ɛŮ Űɞɡɠ ŭɘəŬɘɞˊɎɟɞɢɞɡɠ Űɞɡɠ. 

3. ȿɘŬɜɞˊɤɚɖŰɏɠ əŬɡůɑɛɤɜ (ŬɜŮɝɎɟŰɖŰŬ Ŭˊɧ Űɞ ůɡɜɞɚɘəɧ əɨəɚɞ ŮɟɔŬůɘɩɜ ɐ Űɞ ɛɏɔŮɗɧɠ 

Űɞɡɠ), ɔɘŬ ɜŬ ŭɘŬˊɟŬɔɛŬŰŮɡŰɞɨɜ ůɡɚɚɞɔɘəɎ ɛŮ ɢɞɜŭɟɏɛˊɞɟɞɡɠ əŬɡůɑɛɤɜ. 

Ƀɘ ŮˊɘɢŮɘɟɐůŮɘɠ ˊɞɡ ˊɚɖɟɞɨɜ ŰŬ ɜɧɛɘɛŬ əɟɘŰɐɟɘŬ, ɛˊɞɟɞɨɜ ɜŬ ˊŬɟɏɢɞɡɜ ůŰɖɜ ȷɟɢɐ 

ȷɜŰŬɔɤɜɘůɛɞɨ Űɖɠ ȷɡůŰɟŬɚɑŬɠ (ACCC) ůɡɛˊɚɖɟɤɛɏɜɞ Űɞ ɏɜŰɡˊɞ Űɖɠ ŭɐɚɤůɖɠ Űɞɡɠ (one page 

notice) ɛŮ ŰŬ ůŰɞɘɢŮɑŬ ˊɞɡ ŬˊŬɘŰɞɨɜŰŬɘ əŬɘ ɛɧɚɘɠ ŬɡŰɐ ɡˊɞɓɚɖɗŮɑ (ɎɜŮɡ əŬŰŬɓɞɚɐɠ ˊŬɟŬɓɧɚɞɡ) 

 
318 The class exemption applies to: 

1. Small businesses or independent contractors with an aggregate turnover of less than $10 million in the 

preceding financial year, to form or join a collective bargaining group to negotiate with suppliers or 

customers. 

2. Franchisees (regardless of their aggregated turnover or size), to collectively bargain with their 

franchisors. 

3. Fuel retailers (regardless of their aggregated turnover or size), to collectively bargain with their fuel 

wholesaler. 

The ACCC has suggested that this covers more than 98 per cent of all Australian businesses.  
319 ȸɚ. ůɢŮŰɘəɎ əŬɘ ȾŬŰŮɡɗɡɜŰɐɟɘŮɠ ɃŭɖɔɑŮɠ Űɖɠ ȷCCC, https://www.accc.gov.au/media-release/collective-

bargaining-by-small-business-facilitated-by-class-exemption əŬɘ  

https://www.nortonrosefulbright.com/en-au/knowledge/publications/7ad66f94/more-australian-businesses-able-

to-collectively-bargain 

https://www.accc.gov.au/media-release/collective-bargaining-by-small-business-facilitated-by-class-exemption%20και
https://www.accc.gov.au/media-release/collective-bargaining-by-small-business-facilitated-by-class-exemption%20και
https://www.nortonrosefulbright.com/en-au/knowledge/publications/7ad66f94/more-australian-businesses-able-to-collectively-bargain
https://www.nortonrosefulbright.com/en-au/knowledge/publications/7ad66f94/more-australian-businesses-able-to-collectively-bargain
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əŬɘ ŮɑɜŬɘ ɞɚɞəɚɖɟɤɛɏɜɖ ŭɖɛɞůɘŮɨŮŰŬɘ ůŮ  ůɢŮŰɘəɐ ɘůŰɞůŮɚɑŭŬ ŭɖɛɧůɘɞɡ ɛɖŰɟɩɞɡ. ȼ Ůɜ ɚɧɔɤ 

ŬˊŬɚɚŬɔɐ ɏəŰɞŰŮ ɘůɢɨŮɘ ɏɤɠ Űɘɠ 30 Ƚɞɡɜɑɞɡ 2030. 

204. Ⱥˊɘˊɚɏɞɜ, Űɞ ɕɐŰɖɛŬ Űɤɜ ůɡɚɚɞɔɘəɩɜ ŭɘŬˊɟŬɔɛŬŰŮɨůŮɤɜ ŮəŭɞŰɘəɩɜ ŮˊɘɢŮɘɟɐůŮɤɜ ɛŮ ɛŮɔɎɚŮɠ 

ɣɖűɘŬəɏɠ ˊɚŬŰűɧɟɛŮɠ ɏɢŮɘ ŰŮɗŮɑ ůŮ ˊɞɚɚɏɠ ɏɜɜɞɛŮɠ ŰɎɝŮɘɠ, ɛŮ ɎɚɚŮɠ ɜŬ ˊɟɞəɟɑɜɞɡɜ Űɖ 

ɜɞɛɞɗŮŰɘəɐ ɟɨɗɛɘůɖ320 əŬɘ ɎɚɚŮɠ ɜŬ əŬŰŬűŮɨɔɞɡɜ ůŰɖɜ ŮűŬɟɛɞɔɐ Űɞɡ ŭɘəŬɑɞɡ Űɞɡ 

ŬɜŰŬɔɤɜɘůɛɞɨ321.  

205. ɇŬ ŬɜɤŰɏɟɤ əŬŰŬŭŮɘəɜɨɞɡɜ ɧŰɘ ɖ ůɡɔəŮəɟɘɛɏɜɖ ɚɨůɖ, ɛŮ ɓɎůɖ əŬɘ ŰŬ ˊŬɟŬŭŮɑɔɛŬŰŬ ůŮ ɎɚɚŮɠ 

ɏɜɜɞɛŮɠ ŰɎɝŮɘɠ (ɛŮ ŮɝŬɑɟŮůɖ Űɖ ũŬɚɚɑŬ), ɖ ɞˊɞɑŬ ŭɡɜɖŰɘəɎ ɗŬ ɛˊɞɟɞɨůŮ ɜŬ ŬɜŰɘůŰŬɗɛɑůŮɘ Űɖ 

ŭɘŬˊɟŬɔɛŬŰŮɡŰɘəɐ ɘůɢɨ Űɤɜ ŮəŭɞŰɩɜ ŬˊɏɜŬɜŰɘ Űɞɡ ɄɟŬəŰɞɟŮɑɞɡ, ɗŬ ɏˊɟŮˊŮ ɜŬ ɡɘɞɗŮŰɖɗŮɑ ɛŮ 

ɜɞɛɞɗŮŰɘəɐ ŬɚɚŬɔɐ322. ȳˊɤɠ ŮˊɘůɖɛɎɜɗɖəŮ əŬɘ ůŰɖ ũɜɤɛɞŭɧŰɖůɖ, çɛɧɜɞ Ůűɧůɞɜ ɛɑŬ ŰɏŰɞɘŬ 

ŮɝŬɑɟŮůɖ ɗŮůɛɞɗŮŰɖɗŮɑ ůŮ ŮɡɟɤˊŬɥəɧ ŮˊɑˊŮŭɞ, ŮɜŭŮɢɞɛɏɜɤɠ ɛŮ əŬŰŮɡɗɡɜŰɐɟɘŮɠ ɔɟŬɛɛɏɠ ɐ ˊɘɞ 

Ŭəɧɛɖ ˊɘɞ ŬˊɞŰŮɚŮůɛŬŰɘəɎ  ɛŮ ɏɜŬ ɔŮɜɘəɧ əŬɜɞɜɘůɛɧ ŬˊŬɚɚŬɔɐɠ əŬŰɎ əŬŰɖɔɞɟɑŬ, ɛˊɞɟŮɑ ɜŬ ɡˊɎɟɝŮɘ 

ɖ ŬˊŬɟŬɑŰɖŰɖ ŬůűɎɚŮɘŬ ŭɘəŬɑɞɡ ɔɘŬ ɜŬ ˊɟɞɢɤɟɐůŮɘ ɛɑŬ ŰɏŰɞɘŬ ɚɨůɖ, ŰɞɡɚɎɢɘůŰɞɜ ůŮ ɧ,Űɘ ŬűɞɟɎ Űɖɜ 

ŭɖɛɧůɘŬ ŮűŬɟɛɞɔɐ Űɞɡ ŭɘəŬɑɞɡ ŬɜŰŬɔɤɜɘůɛɞɨ»323.  

206. ɆɖɛŮɘɤŰɏɞ ŮɑɜŬɘ ˊɎɜŰɤɠ ɧŰɘ Űɧůɞ ɖ ˊɚŮɘɞɜɧŰɖŰŬ Űɤɜ ŮəŭɞŰɘəɩɜ ŮŰŬɘɟɘɩɜ ɧůɞ əŬɘ ŰŬ ˊŬɟŬŭɞůɘŬəɎ 

ŰŮɚɘəɎ ůɖɛŮɑŬ (ɐŰɞɘ ŰŬ ˊŮɟɑˊŰŮɟŬ) űɏɟɞɡɜ ɢŬɟŬəŰɖɟɘůŰɘəɎ ˊɞɡ ůɡɜɎŭɞɡɜ ɛŮ ɢŬɟŬəŰɖɟɘůŰɘəɎ 

ɛɘəɟɞɛŮůŬɑɤɜ ŮˊɘɢŮɘɟɐůŮɤɜ324, əɟɘŰɐɟɘɞ ˊɞɡ ɏɢŮɘ ůɡɕɖŰɖɗŮɑ ůŰɞ ˊɚŬɑůɘɞ ŮɝɏŰŬůɖɠ ŮɝŬɑɟŮůɖɠ Űɤɜ 

 
320ȸɚ. ACCC, ñNews media bargaining codeò <https://www.accc.gov.au/focus-areas/digital-platforms/news-

media-bargaining-code> (25 ūŮɓɟɞɡŬɟɑɞɡ 2021) .ȷɜŰɑůŰɞɘɢɖ ˊɟɞůɏɔɔɘůɖ (ɢɤɟɑɠ ɤůŰɧůɞ ɜŬ ɏɢŮɘ ŬəɧɛŬ 

ɡɘɞɗŮŰɖɗŮɑ ɖ ŬɜŰɑůŰɞɘɢɖ ɜɞɛɞɗŮůɑŬ) ŮɝŮŰɎɕŮŰŬɘ əŬɘ ůŰɞ ȼɜɤɛɏɜɞ ȸŬůɑɚŮɘɞ. ȸɚ. CMA, ñOnline platforms and 

digital advertising - Market study final reportò (1 Ƚɞɡɚɑɞɡ 2020) Ůɘŭ. ůə. 7.90 Ů.́ũɘŬˊɟɧůűŬŰŮɠˊɟɞŰɎůŮɘɠ ůŰɘɠ 

ȼɄȷɜŬŮɝŬɘɟŮɗɞɨɜɞɘ ůɡɚɚɞɔɘəɏɠ ŭɘŬˊɟŬɔɛŬŰŮɨůŮɘɠ Űɤɜ ŮəŭɞŰɩɜ ɛŮ ŭɘŬŭɘəŰɡŬəɞɨɠ ŭɘŬɜɞɛŮɑɠ ˊŮɟɘŮɢɞɛɏɜɞɡ ɔɘŬ 

ŰɏůůŮɟŬ ɢɟɧɜɘŬ ɓɚ. «H.R.2054 - Journalism Competition and Preservation Act of 2019» 

<https://www.congress.gov/bill/116th-congress/house-bill/2054>. ȸɚ. Ůˊɑůɖɠ «The Journalism Competition and 

Preservation Act of 2021: Conflicts between Social, Political and Legal Aspects of Googleôs Use of Copyrighted 

News Material» (22 ɀŬɟŰɑɞɡ 2021) <https://www.natlawreview.com/article/journalism-competition-and-

preservation-act-2021-conflicts-between-social-political >; «Bill to Aid US Publishers Vs. Google, Facebook 

Rises Again» (22 ɀŬɟŰɑɞɡ 2021) <https://www.usnews.com/news/us/articles/2021-03-22/bill-to-aid-us-

publishers-vs-google-facebook-rises-again > 
321 ȸɚ. ůɢŮŰɘəɎ ȷˊɧűŬůɖ ũŬɚɚɘəɐɠ ȺˊɘŰɟɞˊɐɠ ȷɜŰŬɔɤɜɘůɛɞɨ ç®cision n° 20-MC-01 du 9 avril 2020 

relative ̈  des demandes de mesures conservatoires pr®sent®es par le Syndicat des ®diteurs de la presse magazine, 

l'Alliance de la pressed'informationg®n®ralee.a. et lôAgence France-Presse». ȸɚ. Ůˊɑůɖɠ «Google agrees to pay 

French publishers for news» <https://edition.cnn.com/2021/01/21/tech/google-pays-french-publishers/index.html 

> 
322 ȷɜɎɚɞɔŮɠ ůəɏɣŮɘɠ əŬɘ ŬɛűɘɓɞɚɑŮɠ ŬɜɘɢɜŮɨɞɜŰŬɘ əŬɘ ůŰɖ ůɢŮŰɘəɐ ɓɘɓɚɘɞɔɟŬűɑŬ: ɓɚ. Shaun Bradshaw, 

Collective Agreements and EU Competition Law: Do we need an exemption? (PHD April 2019) 

https://ueaeprints.uea.ac.uk/id/eprint/71232/1/Collective_Agreements_and_EU_Competition_Law_-

_Do_we_need_an_exemption.pdf,, p. 219 (ñFundamentally, removing or altering the Albany exemption would 

have significant detrimental effects, which will undermine any ñtrueò balance achieved by adopting a more 

individualistic approach. Although the discussion in this thesis has shown that the social policy objectives would 

not be undermined by the application of EU competition law, the uncertainty that the application of Article 

101TFEU would create necessitates the need for the general exemption Albany createdò). 
323 ȸɚ. ũɜɤɛɞŭɧŰɖůɖ. 
324 ȸɚ. ůɢŮŰɘəɎ ɡˊô Ŭɟɘɗ. 2003/361/ȺȾ ɆɨůŰŬůɖ Űɖɠ ȺɡɟɤˊŬɥəɐɠ ȺˊɘŰɟɞˊɐɠ, ŭɘŬɗɏůɘɛɖ ůŰɞɜ ɘůŰɧŰɞˊɞ: 

https://eur-lex.europa.eu/legal-content/EL/TXT/PDF/?uri=CELEX:32003H0361&from=EN.  ȾŬŰɎ ŰŬ ɞɟɘůɗɏɜŰŬ 

ůŰɞ Ɏɟ. 2 Űɖɠ ȷɜŬəɞɑɜɤůɖɠ ç1. ȼ əŬŰɖɔɞɟɑŬ Űɤɜ ˊɞɚɨ ɛɘəɟɩɜ, ɛɘəɟɩɜ əŬɘ ɛŮůŬɑɤɜ ŮˊɘɢŮɘɟɐůŮɤɜ (ɀɀȺ) 

ŬˊɞŰŮɚŮɑŰŬɘ Ŭˊɧ ŮˊɘɢŮɘɟɐůŮɘɠ ˊɞɡ ŬˊŬůɢɞɚɞɨɜ ɚɘɔɧŰŮɟɞɡɠ Ŭˊɧ 250 ŮɟɔŬɕɞɛɏɜɞɡɠ əŬɘ Űɤɜ ɞˊɞɑɤɜ ɞ ŮŰɐůɘɞɠ əɨəɚɞɠ 

ŮɟɔŬůɘɩɜ ŭŮɜ ɡˊŮɟɓŬɑɜŮɘ ŰŬ 50 ŮəŬŰɞɛɛɨɟɘŬ Ůɡɟɩ ɐ Űɞ ůɨɜɞɚɞ Űɞɡ ŮŰɐůɘɞɡ ɘůɞɚɞɔɘůɛɞɨ ŭŮɜ ɡˊŮɟɓŬɑɜŮɘ ŰŬ 43 

ŮəŬŰɞɛɛɨɟɘŬ Ůɡɟɩ. 2. ɆŰɖɜ əŬŰɖɔɞɟɑŬ Űɤɜ ɀɀȺ, ɤɠ ɛɘəɟɐ ŮˊɘɢŮɑɟɖůɖ ɞɟɑɕŮŰŬɘ ɖ ŮˊɘɢŮɑɟɖůɖ ɖ ɞˊɞɑŬ ŬˊŬůɢɞɚŮɑ 

ɚɘɔɧŰŮɟɞɡɠ Ŭˊɧ 50 ŮɟɔŬɕɞɛɏɜɞɡɠ əŬɘ Űɖɠ ɞˊɞɑŬɠ ɞ ŮŰɖůɘɞɠ əɨəɚɞɠ ŮɟɔŬůɘɩɜ ɐ Űɞ ůɨɜɞɚɞ Űɞɡ ŮŰɐůɘɞɡ ɘůɞɚɞɔɘůɛɞɨ 

ŭŮɜ ɡˊŮɟɓŬɑɜŮɘ ŰŬ 10 ŮəŬŰɞɛɛɨɟɘŬ Ůɡɟɩ. 3. ɆŰɖɜ əŬŰɖɔɞɟɑŬ Űɤɜ ɀɀȺ, ɤɠ ˊɞɚɨ ɛɘəɟɐ ŮˊɘɢŮɑɟɖůɖ ɞɟɑɕŮŰŬɘ ɖ 

 

https://www.accc.gov.au/focus-areas/digital-platforms/news-media-bargaining-code
https://www.accc.gov.au/focus-areas/digital-platforms/news-media-bargaining-code
https://www.congress.gov/bill/116th-congress/house-bill/2054
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ůɡɚɚɞɔɘəɩɜ ŭɘŬˊɟŬɔɛŬŰŮɨůŮɤɜ Ŭˊɧ Űɖɜ ŮűŬɟɛɞɔɐ Űɤɜ ŭɘŬŰɎɝŮɤɜ Űɞɡ Ɏɟɗɟɞɡ 101 ɆȿȺȺ325. 

ɉŬɟŬəŰɖɟɘůŰɘəɎ ŬɜŬűɏɟŮŰŬɘ ɧŰɘ ɞ əɨəɚɞɠ ŮɟɔŬůɘɩɜ Űɤɜ ŮəŭɞŰɘəɩɜ ŮŰŬɘɟɘɩɜ ɛŮ Űɖɜ ɡɣɖɚɧŰŮɟɖ 

əɡəɚɞűɞɟɑŬ ɡˊɞɚŮɑˊŮŰŬɘ ůɖɛŬɜŰɘəɎ Űɞɡ ɨɣɞɡɠ Űɤɜ ú50 Ůə.326, Ůɜɩ Űɞ ŬˊŬůɢɞɚɞɨɛŮɜɞ ˊɟɞůɤˊɘəɧ 

ŭŮɜ ɡˊŮɟɓŬɑɜŮɘ ŰŬ 250 ůŰŮɚɏɢɖ327, ˊɚɖɜ Űɤɜ ŮŰŬɘɟɘɩɜ ȯɚŰŮɟ Ȱɔəɞ ɀɀȺ ȷȺ328 əŬɘ ȾŬɗɖɛŮɟɘɜɏɠ 

ȺəŭɧůŮɘɠ ȷȺ329. ȾŬŰô ŮˊɏəŰŬůɖ ŰŬ ŬɜŰɑůŰɞɘɢŬ ɛŮɔɏɗɖ ŮɑɜŬɘ ŬəɧɛŬ ɢŬɛɖɚɧŰŮɟŬ ɔɘŬ Űɖɜ 

ˊŮɟɑˊŰɤůɖ Űɤɜ ɚɞɘˊɩɜ ŮəŭɞŰɘəɩɜ ŮŰŬɘɟɘɩɜ ˊɞɡ ŮɑɜŬɘ ɛɘəɟɧŰŮɟɞɡ ɛŮɔɏɗɞɡɠ ůŮ ŮˊɑˊŮŭɞ 

 
ŮˊɘɢŮɑɟɖůɖ ɖ ɞˊɞɑŬ ŬˊŬůɢɞɚŮɑ ɚɘɔɧŰŮɟɞɡɠ Ŭˊɧ ŭɏəŬ ŮɟɔŬɕɞɛɏɜɞɡɠ əŬɘ Űɖɠ ɞˊɞɑŬɠ ɞ ŮŰɐůɘɞɠ əɨəɚɞɠ ŮɟɔŬůɘɩɜ ɐ Űɞ 

ůɨɜɞɚɞ Űɞɡ ŮŰɐůɘɞɡ ɘůɞɚɞɔɘůɛɞɨ ŭŮɜ ɡˊŮɟɓŬɑɜŮɘ ŰŬ 2 ŮəŬŰɞɛɛɨɟɘŬ Ůɡɟɩè. 
325 ȸɚ. ůɢŮŰɘəɎ əŬɘ https://ec.europa.eu/info/law/better-regulation/have-your-say/initiatives/12483-Collective-

bargaining-agreements-for-self-employed-scope-of-application-EU-competition-rules/public-consultation_en.  
326 ũɘŬ ˊŬɟɎŭŮɘɔɛŬ, ɓɎůŮɘ Űɤɜ ŭɖɛɞůɘŮɡɛɏɜɤɜ ŮŰɐůɘɤɜ ŮəɗɏůŮɤɜ Űɞɡ Ƀɛɑɚɞɡ ȷŰŰɘəɏɠ ȺəŭɧůŮɘɠ ɔɘŬ Űɞ ɏŰɞɠ 2019 

ɧˊɤɠ ɏɢɞɡɜ ŬɜŬɟŰɖɗŮɑ ůŰɞ ũȺɀȼ ˊɟɞəɨˊŰŮɘ ɧŰɘ ɞ əɨəɚɞɠ ŮɟɔŬůɘɩɜ Űɞɡ Ƀɛɑɚɞɡ ɔɘŬ Űɞ Ůɜ ɚɧɔɤ ɏŰɞɠ ŬɜɐɚɗŮ ůŮ 

ú28,35 Ůə. Ƀ ŭŮ əɨəɚɞɠ ŮɟɔŬůɘɩɜ Űɖɠ ȷŰŰɘəɏɠ ȺəŭɧůŮɘɠ ȷȺ ŮɑɜŬɘ ɢŬɛɖɚɧŰŮɟɞɠ əŬɘ ŭŮɜ ɡˊŮɟɓŬɑɜŮɘ ŰŬ ú13,9 Ůə. 

ɉŬɛɖɚɧŰŮɟɞ Űɞɡ ɞɟɑɞɡ Űɤɜ ú50 Ůə. Ůɡɟɩ əɨəɚɞ ŮɟɔŬůɘɩɜ ɔɘŬ Űɞ ůɨɜɞɚɞ Űɤɜ ŭɟŬůŰɖɟɘɞŰɐŰɤɜ Űɖɠ 

ˊɟŬɔɛŬŰɞˊɞɑɖůŮ əŬŰɎ Űɞ ɏŰɞɠ 2019 əŬɘ ɖ ȷȿɇȺɅ ȺũȾɃ ɀɀȺ ȷȺ, ɞ ɞˊɞɑɞɠ ŬɜɐɚɗŮ ůŮ ú26,51 Ůə.  ɆŰɞ ɑŭɘɞ 

ˊɚŬɑůɘɞ, ůŰɞ ˊɟɞůɎɟŰɖɛŬ Űɞɡ ŭɖɛɞůɘŮɡɛɏɜɞɡ ɘůɞɚɞɔɘůɛɞɨ Űɖɠ ȺůŰɑŬ ȺˊŮɜŭɡŰɘəɐ ɀɀȺ ȷȺ ɔɘŬ Űɞ 2017, 

ŬɜŬűɏɟŮŰŬɘ ɧŰɘ ɖ Ůɜ ɚɧɔɤ ŮŰŬɘɟɑŬ əŬŰŬŰɎůůŮŰŬɘ ůŰɘɠ çˊɞɚɨ ɛɘəɟɏɠè ɞɘəɞɜɞɛɘəɏɠ ɞɜŰɧŰɖŰŮɠ. ɆɖɛŮɘɩɜŮŰŬɘ ɧŰɘ Űɞ 

2018 ɖ ŮŰŬɘɟɑŬ ŬˊɞɟɟɧűɖůŮ Űɖ ȹɖɛɞəɟŬŰɘəɧɠ ɇɨˊɞɠ ȷȺ əŬɘ ˊɘɗŬɜɎ ůɐɛŮɟŬ ɜŬ ɛɖɜ ŬɜɐəŮɘ ůŰɖɜ Ůɜ ɚɧɔɤ 

əŬŰɖɔɞɟɑŬ. ȾŬɗɩɠ ŰŬ ɞɘəɞɜɞɛɘəɎ ůŰɞɘɢŮɑŬ Űɖɠ ŮŰŬɘɟɑŬɠ ŭŮɜ ɏɢɞɡɜ ŭɖɛɞůɘŮɡɗŮɑ ɔɘŬ ŰŬ ɏŰɖ 2018 əŬɘ Ůɝɐɠ, ŭŮɜ 

ɛˊɞɟŮɑ ɜŬ ŮˊɘɓŮɓŬɘɤɗŮɑ Űɞ ɛɏɔŮɗɧɠ Űɖɠ. ȺəŰɘɛɎŰŬɘ, ɧɛɤɠ, ɧŰɘ ŭŮɜ ɗŬ ɝŮˊŮɟɜɎ ɞ əɨəɚɞɠ ŮɟɔŬůɘɩɜ ŰŬ ú50 Ůə. 

ȷɜŰɘɗɏŰɤɠ, ɞ ɧɛɘɚɞɠ ˊɞɡ ɖɔŮɑŰŬɘ ɖ ȾŬɗɖɛŮɟɘɜɏɠ ȺəŭɧůŮɘɠ ȷȺ, ŮəŭɞŰɘəɐ ɛŮ [é] əɡəɚɞűɞɟɑŬ ŮűɖɛŮɟɑŭɤɜ, 

ˊɟŬɔɛŬŰɞˊɞɑɖůŮ ɛŮɜ ɔɘŬ Űɞ 2019 əɨəɚɞ ŮɟɔŬůɘɩɜ ɧůɞɜ ŬűɞɟɎ ůŰɘɠ ŮŰŬɘɟɑŮɠ Űɞɡ ɞɛɑɚɞɡ ɛŮ ŮəŭɞŰɘəɐ 

ŭɟŬůŰɖɟɘɧŰɖŰŬ ɨɣɞɡɠ ú42,63 Ůə. ŬɚɚɎ Űɞ ŬɜŰɑůŰɞɘɢɞ ɛɏɔŮɗɞɠ ɔɘŬ Űɞ ůɨɜɞɚɞ Űɞɡ Ƀɛɑɚɞɡ ŭɘŬɛɞɟűɩɗɖəŮ ůŮ 

ú80,57 Ůə. Ⱥɜ ˊɟɞəŮɘɛɏɜɤ ůɖɛŮɘɩɜŮŰŬɘ ɧŰɘ əŬŰɎ ŰŬ ŬɜŬűŮɟɧɛŮɜŬ ůŰɖɜ ɡˊô Ŭɟɘɗ. 2003/361/ȺȾ ɆɨůŰŬůɖ Űɖɠ 

ȺɡɟɤˊŬɥəɐɠ ȺˊɘŰɟɞˊɐɠ, ɔɘŬ Űɞ ɢŬɟŬəŰɖɟɘůɛɧ ɛɘŬɠ ŮˊɘɢŮɑɟɖůɖɠ ɤɠ ɛɘəɟɞɛŮůŬɑŬ, ɚŬɛɓɎɜŮŰŬɘ ɡˊɧɣɖ ɖ 

ɞɘəɞɜɞɛɘəɐ ɗɏůɖ Űɞɡ Ƀɛɑɚɞɡ ůŰɞɜ ɞˊɞɑɞ ŬɜɐəŮɘ. ȺɘŭɘəɧŰŮɟŬ, ɧˊɤɠ ŬɜŬűɏɟŮŰŬɘ ůŰɖɜ ɤɠ Ɏɜɤ ɆɨůŰŬůɖ: 

çɄɟɞəŮɘɛɏɜɞɡ ɜŬ ŮəŰɘɛɖɗŮɑ əŬɚɨŰŮɟŬ ɖ ɞɘəɞɜɞɛɘəɐ ˊɟŬɔɛŬŰɘəɧŰɖŰŬ Űɤɜ ɀɀȺ əŬɘ ɜŬ ŬˊɞəɚŮɘůŰɞɨɜ Ŭˊɧ ɞɜ ɞɟɘůɛɧ 

ŬɡŰɧ ɞɘ ɧɛɘɚɞɘ ŮˊɘɢŮɘɟɐůŮɤɜ Űɤɜ ɞˊɞɑɤɜ ɖ ɞɘəɞɜɞɛɘəɖ ɘůɢɨɠ ɡˊŮɟɓŬɑɜŮɘ ŮəŮɑɜɖ ɛɘŬɠ ɀɀȺ [ɛɘəɟɞɛŮůŬɑŬɠ 

ŮˊɘɢŮɑɟɖůɖɠ], ˊɟɏˊŮɘ ɜŬ ɔɑɜŮɘ ŭɘɎəɟɘůɖ ɛŮŰŬɝɨ Űɤɜ ŭɘŬűɧɟɤɜ Űɨˊɤɜ ŮˊɘɢŮɘɟɐůŮɤɜ: ˊɞɘŮɠ ŮɑɜŬɘ ŬɜŮɝɎɟŰɖŰŮɠ, ˊɞɘŮɠ 

ɏɢɞɡɜ ůɡɛɛŮŰɞɢɏɠ ˊɞɡ ŭŮɜ ůɡɜŮˊɎɔɞɜŰŬɘ ɗɏůɖ Ůɚɏɔɢɞɡ (ůɡɜŮɟɔŬɕɧɛŮɜŮɠ ŮˊɘɢŮɘɟɐůŮɘɠ), ɐ ˊɞɘŮɠ ŮɑɜŬɘ ůɡɜŭŮŭŮɛɏɜŮɠ 

ɛŮ ɎɚɚŮɠ ŮˊɘɢŮɘɟɐůŮɘɠè. ɆɡɜŬűɩɠ, əŬŰɎ ŰŬ ɞɟɘůɗɏɜŰŬ ůŰɖɜ ˊŬɟ. 2 Űɞɡ Ɏɟ. 6 Űɖɠ ɆɨůŰŬůɖɠ, ç2. ɆŰɖɜ ˊŮɟɑˊŰɤůɖ 

ŮˊɘɢŮɑɟɖůɖɠ ˊɞɡ ůɡɜŮɟɔɎɕŮŰŬɘ ɐ ůɡɜŭɏŮŰŬɘ ɛŮ ɎɚɚŮɠ ŮˊɘɢŮɘɟɐůŮɘɠ, ɞ əŬɗɞɟɘůɛɧɠ Űɤɜ ůŰɞɘɢŮɑɤɜ, 

ůɡɛˊŮɟɘɚŬɛɓŬɜɞɛɏɜɞɡ Űɞɡ Ŭɟɘɗɛɞɨ ŬˊŬůɢɞɚɞɨɛŮɜɤɜ, ɔɑɜŮŰŬɘ ɛŮ ɓɎůɖ Űɞɡɠ ɚɞɔŬɟɘŬůɛɞɨɠ əŬɘ ŰŬ ɚɞɘˊɎ ůŰɞɘɢŮɑŬ 

Űɖɠ ŮˊɘɢŮɑɟɖůɖɠ, ɐ ï Ůűɧůɞɜ ɡˊɎɟɢɞɡɜ ï Űɞɡɠ Ůɜɞˊɞɘɖɛɏɜɞɡɠ ɚɞɔŬɟɘŬůɛɞɨɠ Űɖɠ ŮˊɘɢŮɑɟɖůɖɠ ɐ Űɞɡɠ Ůɜɞˊɞɘɖɛɏɜɞɡɠ 

ɚɞɔŬɟɘŬůɛɞɨɠ ůŰɞɡɠ ɞˊɞɑɞɡɠ ˊŮɟɘɚŬɛɓɎɜŮŰŬɘ əŬɘ ɖ ŮɝŮŰŬɕɧɛŮɜɖ ŮˊɘɢŮɑɟɖůɖ ɓɎůŮɘ Ůɜɞˊɞɑɖůɖɠè. 
327 ũɘŬ ˊŬɟɎŭŮɘɔɛŬ, ůɨɛűɤɜŬ ɛŮ Űɖɜ ŮŰɐůɘŬ ɞɘəɞɜɞɛɘəɐ ɏəɗŮůɖ ɔɘŬ Űɞ ɏŰɞɠ 2019 Űɞɡ Ƀɛɑɚɞɡ ȷŰŰɘəɏɠ ŮəŭɧůŮɘɠ, 

Űɞ ˊɟɞůɤˊɘəɧ Űɞɡ Ƀɛɑɚɞɡ ɔɘŬ Űɞ ɏŰɞɠ 2019 ŬˊɞŰŮɚŮɑŰŬɘ Ŭˊɧ 244 ůŰŮɚɏɢɖ Ůɜɩ Űɖɠ ŮŰŬɘɟɑŬɠ ȷŰŰɘəɏɠ ȺəŭɧůŮɘɠ ȷȺ 

Ŭˊɧ ɛɧɚɘɠ 99.  
328 ɆɨɛűɤɜŬ ɛŮ Űɖɜ ŮŰɖůɘŬ ɏəɗŮůɖ Űɖɠ ŮŰŬɘɟɑŬɠ ɔɘŬ Űɞ 2019, Űɞ ŬˊŬůɢɞɚɞɨɛŮɜɞ ˊɟɞůɤˊɘəɧ Űɖɠ Űɞ Ůɜ ɚɧɔɤ ɏŰɞɠ 

ŬűɞɟɎ ůŮ 519 ɎŰɞɛŬ əŬɘ ŬűɞɟɎ ůŰɞ ůɨɜɞɚɞ Űɤɜ ŭɟŬůŰɖɟɘɞŰɐŰɤɜ Űɖɠ, ɢɤɟɑɠ ɧɛɤɠ ɜŬ ŭɘŮɡəɟɘɜɑɕŮŰŬɘ ŮɎɜ ŬűɞɟɎ 

ůŮ ɛɧɜɘɛɞ ˊɟɞůɤˊɘəɧ ɐ ˊɟɞůɤˊɘəɧ ˊɞɡ ŭŮɜ ɚŬɛɓɎɜŮŰŬɘ ɡˊɧɣɖ əŬŰɎ Űɖɜ Ŭɝɘɞɚɧɔɖůɖ Űɞɡ ɢŬɟŬəŰɖɟɘůɛɞɨ ɛɘŬɠ 

ŮŰŬɘɟɑŬɠ ɤɠ ɛɘəɟɞɛŮůŬɑŬ (ůɨɛűɤɜŬ ɛŮ Űɞ Ɏɟ. 5 Űɖɠ ɡˊô Ŭɟɘɗ. 2003/361/ȺȾ ɆɨůŰŬůɖɠ Űɖɠ ȺɡɟɤˊŬɥəɐɠ 

ȺˊɘŰɟɞˊɐɠ. ç[ɞ] Ŭɟɘɗɛɧɠ ŬˊŬůɢɞɚɞɨɛŮɜɤɜ ŬŰɧɛɤɜ ŬɜŰɘůŰɞɘɢŮɑ ůŰɞɜ Ŭɟɘɗɛɧ ŮŰɐůɘɤɜ ɛɞɜɎŭɤɜ ŮɟɔŬůɑŬɠ (ȺɀȺ), 

ŭɖɚŬŭɐ ůŰɞɜ Ŭɟɘɗɛɧ ŮɟɔŬɕɞɛɏɜɤɜ ˊɚɐɟɞɡɠ ŬˊŬůɢɧɚɖůɖɠ ˊɞɡ ŮɟɔɎůŰɖəŬɜ ůŰɖɜ ŮɝŮŰŬɕɧɛŮɜɖ ŮˊɘɢŮɑɟɖůɖ ɐ ɔɘŬ 

ɚɞɔŬɟɘŬůɛɧ ŬɡŰɐɠ Ůˊɑ ɞɚɧəɚɖɟɞ Űɞ ɡˊɧɣɖ ɏŰɞɠ. ɇŬ ɎŰɞɛŬ ˊɞɡ ŭŮɜ ŮɟɔɎůŰɖəŬɜ ɞɚɧəɚɖɟɞ Űɞ ɏŰɞɠ, ɞɘ ŮɟɔŬɕɧɛŮɜɞɘ 

ɛŮɟɘəɐɠ ŬˊŬůɢɧɚɖůɖɠ, ŬɜŮɝɎɟŰɖŰŬ Ŭˊɧ Űɖ ŭɘɎɟəŮɘŬ, əŬɘ ɞɘ ŮɟɔŬɕɧɛŮɜɞɘ ůŮ Ůˊɞɢɘəɐ ɓɎůɖ ŬɜŰɘůŰɞɘɢɞɨɜ ůŮ əɚɎůɛŬŰŬ 

Űɤɜ ȺɀȺ. ɆŰɞɜ Ŭɟɘɗɛɧ ŬˊŬůɢɞɚɞɨɛŮɜɤɜ ˊŮɟɘɚŬɛɓɎɜɞɜŰŬɘ: Ŭ) ɞɘ ɛɘůɗɤŰɞɑ, ɓ) ŰŬ ɎŰɞɛŬ ˊɞɡ ŮɟɔɎɕɞɜŰŬɘ ɔɘŬ Űɖɜ 

ŮˊɘɢŮɑɟɖůɖ, ɏɢɞɡɜ ůɢɏůɖ ŮɝɎɟŰɖůɖɠ ˊɟɞɠ ŬɡŰɐɜ əŬɘ ŮɝɞɛɞɘɞɨɜŰŬɘ ɛŮ ɛɘůɗɤŰɞɨɠ ɛŮ ɓɎůɖ Űɞ Ůɗɜɘəɧ ŭɑəŬɘɞ, ɔ) ɞɘ 

ɘŭɘɞəŰɐŰŮɠ ŮˊɘɢŮɘɟɖɛŬŰɑŮɠ, ŭ) ɞɘ ŮŰŬɑɟɞɘ ˊɞɡ Ŭůəɞɨɜ ŰŬəŰɘəɐ ŭɟŬůŰɖɟɘɧŰɖŰŬ ŮɜŰɧɠ Űɖɠ ŮˊɘɢŮɑɟɖůɖɠ əŬɘ 

ˊɟɞůˊɞɟɑɕɞɜŰŬɘ ɞəɞɜɞɛɘəɎ ˊɚŮɞɜŮəŰɐɛŬŰŬ Ŭˊɧ Űɖɜ ŮˊɘɢŮɑɟɖůɖ. Ƀɘ ɛŬɗɖŰŮɡɧɛŮɜɞɘ ɐ ɞɘ ůˊɞɡŭŬůŰɏɠ ˊɞɡ ɓɟɑůəɞɜŰŬɘ 

ůŮ ŮˊŬɔɔŮɚɛŬŰɘəɐ ŮəˊŬɑŭŮɡůɖ ůŰɞ ˊɚŬɑůɘɞ ůɨɛɓŬůɖɠ ɛŬɗɖŰŮɑŬɠ ɐ ŮˊŬɔɔŮɚɛŬŰɘəɐɠ əŬŰɎɟŰɘůɖɠ ŭŮɜ ůɡɜɡˊɞɚɞɔɑɕɞɜŰŬɘ 

ůŰɞɜ Ŭɟɘɗɛɧ ŬˊŬůɢɞɚɞɨɛŮɜɤɜ. ȼ ŭɘɎɟəŮɘŬ Űɤɜ ŬŭŮɘɩɜ ɛɖŰɟɧŰɖŰŬɠ ɐ Űɤɜ ɔɞɜɘəɩɜ ŬŭŮɘɩɜ ŭŮɜ ůɡɜɡˊɞɚɞɔɑɕɞɜŰŬɘè). 

ɋůŰɧůɞ, Űɞ 2018 Űɞ ˊɟɞůɤˊɘəɧ Űɖɠ ŬˊɞŰŮɚɞɨɜŰŬɜ Ŭˊɧ 250 ɎŰɞɛŬ. 
329 ɆɨɛűɤɜŬ ɛŮ Űɖɜ ŮŰɐůɘŬ ɞɘəɞɜɞɛɘəɐ ɏəɗŮůɖ Űɞɡ Ƀɛɑɚɞɡ ˊɞɡ ɖɔŮɑŰŬɘ ɖ ŮŰŬɘɟɑŬ ɔɘŬ Űɞ ɏŰɞɠ 2019, ç[ɞ] ȳɛɘɚɞɠ 

Űɖɜ 31 ȹŮəŮɛɓɟɑɞɡ 2019 ŬˊŬůɢɞɚɞɨůŮ 431 ŮɟɔŬɕɧɛŮɜɞɡɠ, ůŰɞɜ ŮəŭɞŰɘəɧ əɚɎŭɞ ŬˊŬůɢɧɚɖůŮ 356 ŮɟɔŬɕɞɛɏɜɞɡɠ 

ɢɤɟɑɠ ɜŬ ɡˊɎɟɢɞɡɜ ɖɛŮɟɞɛɑůɗɘɞɘ, Ůɜɩ ůŰɞɜ ɜŬɡŰɘɚɘŬəɧ əɚɎŭɞ ŬˊŬůɢɧɚɖůŮ 75 ŮɟɔŬɕɞɛɏɜɞɡɠ, Ůɜɩ Űɖɜ 31 

ȹŮəŮɛɓɟɑɞɡ 2018 ɞ ɧɛɘɚɞɠ ŬˊŬůɢɞɚɞɨůŮ 491 ŮɟɔŬɕɧɛŮɜɞɡɠ ůŰɞɜ ŮəŭɞŰɘəɧ əɚɎŭɞ ŬˊŬůɢɧɚɖůŮ 416 ŮɟɔŬɕɞɛɏɜɞɡɠ Ůə 

Űɤɜ ɞˊɞɑɤɜ 64 ɖɛŮɟɞɛɑůɗɘɞɘ Ůɜɩ ůŰɞɜ ɜŬɡŰɘɚɘŬəɧ əɚɎŭɞ ŬˊŬůɢɧɚɖůŮ 75 ŮɟɔŬɕɞɛɏɜɞɡɠè. 

https://ec.europa.eu/info/law/better-regulation/have-your-say/initiatives/12483-Collective-bargaining-agreements-for-self-employed-scope-of-application-EU-competition-rules/public-consultation_en
https://ec.europa.eu/info/law/better-regulation/have-your-say/initiatives/12483-Collective-bargaining-agreements-for-self-employed-scope-of-application-EU-competition-rules/public-consultation_en
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əɡəɚɞűɞɟɑŬɠ ŮɜŰɨˊɤɜ əŬɘ əɨəɚɞɡ ŮɟɔŬůɘɩɜ. ɇŬ ŬɜɤŰɏɟɤ ɘůɢɨɞɡɜ ŬəɧɛŬ ˊŮɟɘůůɧŰŮɟɞ ɔɘŬ Űɖɜ 

ˊŮɟɑˊŰɤůɖ Űɤɜ ˊŬɟŬŭɞůɘŬəɩɜ ŰŮɚɘəɩɜ ůɖɛŮɑɤɜ, ɐŰɞɘ Űɤɜ ˊŮɟɘˊŰɏɟɤɜ, ůɖɛŬɜŰɘəɧ ɛɏɟɞɠ Űɤɜ 

ɞˊɞɑɤɜ, ɧˊɤɠ ŬɜŬűɏɟɗɖəŮ, ŬˊɞŰŮɚɞɨɜ ŬŰɞɛɘəɏɠ ŮˊɘɢŮɘɟɐůŮɘɠ330 ɛŮ ˊŮɟɘɞɟɘůɛɏɜɞ əɨəɚɞ ŮɟɔŬůɘɩɜ 

əŬɘ ŮɝŬɘɟŮŰɘəɎ ɛɘəɟɧ Ŭɟɘɗɛɧ ŬˊŬůɢɞɚɞɨɛŮɜɞɡ ˊɟɞůɤˊɘəɞɨ331. ɋůŰɧůɞ, ŭŮɜ űŬɑɜŮŰŬɘ ɜŬ ɘůɢɨɞɡɜ 

ɔɘŬ ŰŬ ŰŮɚɘəɎ ůɖɛŮɑŬ ˊɩɚɖůɖɠ ˊɞɡ ŮɚɏɔɢɞɜŰŬɘ Ŭˊɧ ŬɚɡůɑŭŮɠ ůɞɡˊŮɟɛɎɟəŮŰ, ɧŰŬɜ ŬɡŰɎ ɏɢɞɡɜ 

ɏɜŬɜ ɞɟɘůɛɏɜɞ ɛɏɔŮɗɞɠ. ɆɡɜŮˊɩɠ, ɖ ŮűŬɟɛɞɔɐ Ůɜɧɠ ůɡůŰɐɛŬŰɞɠ ůɡɚɚɞɔɘəɐɠ ŭɘŬˊɟŬɔɛɎŰŮɡůɖɠ 

ɛŮŰŬɝɨ Űɤɜ ŰŮɚɘəɩɜ ůɖɛŮɑɤɜ ˊɩɚɖůɖɠ ˊɞɡ ˊɚɖɟɞɨɜ Űɘɠ ˊŬɟŬˊɎɜɤ ˊɟɞɦˊɞɗɏůŮɘɠ əŬɘ Űɤɜ 

ɡˊɞˊɟŬəŰɧɟɤɜ/ŮűɖɛŮɟɘŭɞˊɤɚɩɜ ɛŮ Űɞɡɠ ɞˊɞɑɞɡɠ ůɡɛɓɎɚɚɞɜŰŬɘ, ŬɚɚɎ əŬɘ ɛŮŰŬɝɨ ŬɡŰɩɜ Űɤɜ 

ŰŮɚɘəɩɜ ůɖɛŮɑɤɜ ˊɩɚɖůɖɠ əŬɘ Űɞɡ ɄɟŬəŰɞɟŮɑɞɡ, ɧůɞɜ ŬűɞɟɎ Űɞ ɨɣɞɠ Űɖɠ ˊɟɞɛɐɗŮɘŬɠ, ŮɜŭɏɢŮŰŬɘ 

ɜŬ ŮɝɘůɞɟɟɞˊɐůŮɘ Űɖ ŭɘŬˊɟŬɔɛŬŰŮɡŰɘəɐ ɘůɢɨ Űɤɜ ɛŮɟɩɜ əŬɘ ɜŬ ɞŭɖɔɐůŮɘ ůŮ ɛɑŬ ˊɘɞ ŭɑəŬɘɖ 

ůɡɛűɤɜɑŬ ůɢŮŰɘəɎ ɛŮ Űɞɜ əŬŰŬɛŮɟɘůɛɧ Űɖɠ ˊɟɞɛɐɗŮɘŬɠ ɔɘŬ Űɖ ŭɘŬɜɞɛɐ ɏɜŰɡˊɞɡ Űɨˊɞɡ ɛŮŰŬɝɨ Űɤɜ 

ŭɘŬűɞɟŮŰɘəɩɜ ůŰŬŭɑɤɜ Űɖɠ ŬɚɡůɑŭŬɠ ŭɘŬɜɞɛɐɠ. 

207. ɇɞ ŭŮɨŰŮɟɞ ɕɐŰɖɛŬ ˊɞɡ ŰɑɗŮŰŬɘ ŮɑɜŬɘ Űɞ ˊŮɟɘŮɢɧɛŮɜɞ əŬɘ ɞ ůɢŮŭɘŬůɛɧɠ Ůɜɧɠ ůɡůŰɐɛŬŰɞɠ 

ůɡɚɚɞɔɘəɐɠ ŭɘŬˊɟŬɔɛɎŰŮɡůɖɠ, ɞɘ ŮˊɘˊŰɩůŮɘɠ ˊɞɡ ŬɡŰɧ ɗŬ ɏɢŮɘ ůŮ Ɏɚɚɡɠ əɚɎŭɞɡɠ əŬɘ Ŭɔɞɟɏɠ əŬɘ 

Űɘɠ ˊɟŬəŰɘəɏɠ ŭɡůəɞɚɑŮɠ ˊɞɡ ŬɡŰɧ Űɞ ɛɏŰɟɞ ŮɜɏɢŮɘ. 

208. ɆɢŮŰɘəɎ ɛŮ Űɖɜ ůɢɏůɖ ɛŮŰŬɝɨ ɄɟŬəŰɞɟŮɑɞɡ əŬɘ ŮəŭɞŰɘəɩɜ ŮˊɘɢŮɘɟɐůŮɤɜ ŬɝɑɕŮɘ ɜŬ ůɖɛŮɘɤɗŮɑ ɧŰɘ 

ůŰɖɜ Ůɚɚɖɜɘəɐ ŬɔɞɟɎ ŭɟŬůŰɖɟɘɞˊɞɘŮɑŰŬɘ ɛŮɔɎɚɞ ˊɚɐɗɞɠ ŮəŭɞŰɘəɩɜ ŮŰŬɘɟɘɩɜ/ɞɛɑɚɤɜ ɛŮ 

ŭɘŬűɞɟŮŰɘəɎ ɛŮŰŬɝɨ Űɞɡɠ ɢŬɟŬəŰɖɟɘůŰɘəɎ, ɞɘ ɞˊɞɑŮɠ ŮɑɜŬɘ Ŭɛűɑɓɞɚɞ ɧŰɘ ŭɨɜŬɜŰŬɘ ɜŬ 

Ůəˊɟɞůɤˊɖɗɞɨɜ Ŭˊɧ ɏɜŬ ůɡɚɚɞɔɘəɧ ɧɟɔŬɜɞ əŬŰɎ Űɘɠ ŭɘŬˊɟŬɔɛŬŰŮɨůŮɘɠ Űɞɡɠ ɛŮ Űɞ ɛɞɜŬŭɘəɧ 

ˊɟŬəŰɞɟŮɑɞ ŭɘŬɜɞɛɐɠ. ɉŬɟŬəŰɖɟɘůŰɘəɎ ŬɜŬűɏɟŮŰŬɘ ɧŰɘ Ůɜɩ ůŰɖɜ ɏəŭɞůɖ ŮűɖɛŮɟɑŭɤɜ 

ŭɟŬůŰɖɟɘɞˊɞɘɞɨɜŰŬɘ ˊŮɟɑˊɞɡ ŮɓŭɞɛɐɜŰŬ ŰɟŮɘɠ (73) ŮəŭɞŰɘəɏɠ ŮŰŬɘɟɑŮɠ/ɧɛɘɚɞɘ, ɛɏɚɖ Űɖɠ Ȱɜɤůɖɠ 

ȽŭɘɞəŰɖŰɩɜ ȼɛŮɟɐůɘɤɜ ȺűɖɛŮɟɑŭɤɜ ȷɗɖɜɩɜ (ȺȽȼȺȷ) ŮɑɜŬɘ ɛɧɚɘɠ ŭŮəŬˊɏɜŰŮ (15) ŮŰŬɘɟɑŮɠ332. 

ɆɡɜŬűɩɠ, ůŰɞ ˊɚŬɑůɘɞ Űɤɜ ɚɖűɗɏɜŰɤɜ ŬůűŬɚɘůŰɘəɩɜ ɛɏŰɟɤɜ Ŭˊɧ Űɖɜ Ⱥȷ əŬŰɎ Űɖɠ ȯɟɔɞɠ ɧˊɞɡ 

Űɞ ˊɟŬəŰɞɟŮɑɞ əɚɐɗɖəŮ ɜŬ ŭɘŬˊɟŬɔɛŬŰŮɡŰŮɑ «ɛŮ Űɞ ůɨɜɞɚɞ Űɤɜ ŮəŭɞŰɘəɩɜ ŮˊɘɢŮɘɟɐůŮɤɜ, ŮɑŰŮ ŭɘŬ 

ɛɏůɞɡ Űɖɠ ȺɁɋɆȼɆ ȽȹȽɃȾɇȼɇɋɁ ȼɀȺɅȼɆȽɋɁ ȺūȼɀȺɅȽȹɋɁ ȷŪȼɁɋɁ (ȺȽȼȺȷ), ŮɑŰŮ ɛŮ Űɘɠ 

ɛŮɛɞɜɤɛɏɜŮɠ ŮəŭɞŰɘəɏɠ ŮˊɘɢŮɘɟɐůŮɘɠè333 Ůɜ ŰɏɚŮɘ ɞɘ ŭɘŬˊɟŬɔɛŬŰŮɨůŮɘɠ ɏɔɘɜŬɜ ɛŮŰŬɝɨ Űɖɠ ȯɟɔɞɠ əŬɘ 

əɎɗŮ ɛɑŬɠ ŮəŭɞŰɘəɐɠ ŮŰŬɘɟɑŬɠ əŬɘ ɧɢɘ ɛŮ Űɖ ɛŮůɞɚɎɓɖůɖ Űɖɠ ȺȽȼȺȷ. ɆŮ əɎɗŮ ˊŮɟɑˊŰɤůɖ, ŮɑɜŬɘ 

ŬˊŬɟŬɑŰɖŰɞ ɜŬ ŭɘŬůűŬɚɘůŰŮɑ ɧŰɘ ůŰɘɠ ůɡɚɚɞɔɘəɏɠ ŭɘŬˊɟŬɔɛŬŰŮɨůŮɘɠ ɗŬ ŮəˊɟɞůɤˊɞɨɜŰŬɘ ɧɚŮɠ ɞɘ 

ŮəŭɞŰɘəɏɠ ŮŰŬɘɟɑŮɠ ˊɟɞəŮɘɛɏɜɞɡ ɜŬ ŭɘŬůűŬɚɘůŰŮɑ Ůˊɑůɖɠ əŬɘ ɖ Űɐɟɖůɖ Űɖɠ Ŭɟɢɐɠ Űɖɠ çɑůɖɠ 

ɛŮŰŬɢŮɑɟɘůɖɠè Űɤɜ ŮɜŰɨˊɤɜ. 

209. ɆɢŮŰɘəɎ ɛŮ Űɖɜ ůɢɏůɖ ɛŮŰŬɝɨ ɄɟŬəŰɞɟŮɑɞɡ əŬɘ ŰŮɚɘəɩɜ ůɖɛŮɑɤɜ ˊɩɚɖůɖɠ, Űɞ ˊɟɧɓɚɖɛŬ ŮɑɜŬɘ 

ɞɝɨŰŮɟɞ əŬɗɩɠ ɡˊŮɟɓŬɑɜɞɡɜ ŰŬ 5.000 ůŰɞ ůɨɜɞɚɞ Űɖɠ Ůɚɚɖɜɘəɐɠ ŮˊɘəɟɎŰŮɘŬɠ. ɆŮ əɎɗŮ ˊŮɟɑˊŰɤůɖ 

ɖ ɄŬɜŮɚɚɐɜɘŬ ɃɛɞůˊɞɜŭɑŬ ɀɘůɗɤŰɩɜ ɄŮɟɘˊŰɏɟɤɜ ɛˊɞɟŮɑ ɜŬ ůɡɜŭɟɎɛŮɘ ůŮ ŬɡŰɏɠ Űɘɠ 

ŭɘŬˊɟŬɔɛŬŰŮɨůŮɘɠ əŬɘ ůŰɖɜ Ůəˊɟɞůɩˊɖůɖ Űɤɜ ˊŮɟɘˊŰŮɟɞɨɢɤɜ. ɇɞ ˊŮɟɘŮɢɧɛŮɜɞ ŬɡŰɩɜ Űɤɜ 

ŭɘŬˊɟŬɔɛŬŰŮɨůŮɤɜ ɗŬ ɛˊɞɟɞɨůŮ ɜŬ ŬűɞɟɎ ŬˊɞəɚŮɘůŰɘəɎ Űɞɜ əŬɗɞɟɘůɛɧ Űɞɡ ɨɣɞɡɠ əŬɘ Űɖɠ ŭɞɛɐɠ 

 
330 ȺɝɎɚɚɞɡ əŬɘ ɖ ůɨůŰŬůɖ Űɖɠ ŮˊɘŰɟɞˊɐɠ ɔɘŬ Űɞ ŮɜŭŮɢɧɛŮɜɞ ŮɝŬɑɟŮůɖɠ Űɤɜ ůɡɚɚɞɔɘəɩɜ ŭɘŬˊɟŬɔɛŬŰŮɨůŮɤɜ Ŭˊɧ 

Űɘɠ ŭɘŬŰɎɝŮɘɠ Űɞɡ Ɏɟ. 101 ɆȿȺȺ ŬűɞɟɎ ˊɟɤŰɑůŰɤɠ ůŰɘɠ ŬŰɞɛɘəɏɠ ŮˊɘɢŮɘɟɐůŮɘɠ. ȸɚ. əŬɘ 

https://ec.europa.eu/info/law/better-regulation/have-your-say/initiatives/12483-Collective-bargaining-

agreements-for-self-employed-scope-of-application-EU-competition-rules/public-consultation_en.  
331 ȸɚ. ůɢŮŰɘəɎ ɏɟŮɡɜŬ Census Űɖɠ ŮŰŬɘɟɑŬɠ ɛŮɚŮŰɩɜ IRI, ŭɘŬɗɏůɘɛɖ ůŰɞɜ ɘůŰɧˊɞŰɞ: https://selfservice.gr/census-

2019-i-exelixi-tzirou-kai-diktyou-katastimaton-apo-tin-iri/. ȷˊɧ ŰŬ Ůɜ ɚɧɔɤ ůŰɞɘɢŮɑŬ əŬɘ ɚŬɛɓɎɜɞɜŰŬɠ ɡˊɧɣɖ Űɞ 

ˊɞůɞůŰɧ Űɤɜ ˊŮɟɘˊŰɏɟɤɜ Ůˊɑ Űɞɡ ůɡɜɧɚɞɡ Űɤɜ ŬɜŬűŮɟɧɛŮɜɤɜ ůŰɖɜ ɏɟŮɡɜŬ ŮˊɘɢŮɘɟɐůŮɤɜ, ŮəŰɘɛɎŰŬɘ ɧŰɘ ɞ 

ŮŰɐůɘɞɠ əɨəɚɞɠ ŮɟɔŬůɘɩɜ Ůɜɧɠ ɛɏůɞɡ ˊŮɟɘˊŰɏɟɞɡ ŭŮɜ ɡˊŮɓŬɑɜŮɘ Űɘɠ ú130 ɢɘɚ. 
332ȸɚ. ůɢŮŰɘəɎ əŬɘ https://www.eihea.com.gr/eihea.php?contentid=150.  
333 ȸɚ. ůɖɛŮɑɞ II .2 Űɞɡ ŭɘŬŰŬəŰɘəɞɨ Űɖɠ ɡˊ' Ŭɟɘɗ. 687/2019 ȷˊɧűŬůɖɠ Ⱥȷ. 

https://ec.europa.eu/info/law/better-regulation/have-your-say/initiatives/12483-Collective-bargaining-agreements-for-self-employed-scope-of-application-EU-competition-rules/public-consultation_en
https://ec.europa.eu/info/law/better-regulation/have-your-say/initiatives/12483-Collective-bargaining-agreements-for-self-employed-scope-of-application-EU-competition-rules/public-consultation_en
https://selfservice.gr/census-2019-i-exelixi-tzirou-kai-diktyou-katastimaton-apo-tin-iri/
https://selfservice.gr/census-2019-i-exelixi-tzirou-kai-diktyou-katastimaton-apo-tin-iri/
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Űɖɠ ˊɟɞɛɐɗŮɘŬɠ , ŬɚɚɎ əŬɘ ŮɜŭŮɢɞɛɏɜɤɠ ˊŮɟɘůůɧŰŮɟŮɠ ˊŰɡɢɏɠ Űɖɠ Ⱥɛˊɞɟɘəɐɠ ɄɞɚɘŰɘəɐɠ, Űɧůɞ Űɞɡ 

ɄɟŬəŰɞɟŮɑɞɡ, ɧůɞ əŬɘ Űɤɜ ɈˊɞŭɘŬɜɞɛɏɤɜ/ȺűɖɛŮɟɘŭɞˊɤɚɩɜ əŬɘ ɜŬ Ŭűɞɟɞɨɜ ŬˊɞəɚŮɘůŰɘəɎ Űɖɜ 

əɎɗŮŰɖ ůɢɏůɖ ɛŮŰŬɝɨ Űɞɡɠ. ɇɞ ɛɏŰɟɞ ŬɡŰɧ ˊŬɟɞɡůɘɎɕŮɘ Űɞɜ əɑɜŭɡɜɞ Űɡɢɧɜ ůɡɜŮɜɜɧɖůɖɠ ɛŮŰŬɝɨ 

Űɤɜ ŮəŭɞŰɘəɩɜ ŮˊɘɢŮɘɟɐůŮɤɜ ɐ ɛŮŰŬɝɨ Űɤɜ ůɖɛŮɑɤɜ ˊɩɚɖůɖɠ ɜŬ ŬűɞɟɎ ɧɢɘ ɛɧɜɞ Űɖɜ əɎɗŮŰɖ 

ŭɘɎůŰŬůɖ Űɤɜ ůɢɏůŮɩɜ Űɞɡɠ ɛŮ Űɞ ɄɟŬəŰɞɟŮɑɞ, ŬɚɚɎ əŬɘ ɜŬ ɞŭɖɔɐůŮɘ ůŰɖɜ ŬɜŰŬɚɚŬɔɐ ɛŮŰŬɝɨ 

Űɞɡɠ ŮɡŬɑůɗɖŰɤɜ ˊɚɖɟɞűɞɟɘɩɜ ˊɞɡ ɛˊɞɟɞɨɜ ɜŬ ŮˊɖɟŮɎůɞɡɜ Űɞɜ ŬɜŰŬɔɤɜɘůɛɧ ůŮ ɞɟɘɕɧɜŰɘɞ 

ŮˊɑˊŮŭɞ ɛŮŰŬɝɨ ŮəŭɞŰɘəɩɜ ŮˊɘɢŮɘɟɐůŮɤɜ ɐ ɛŮŰŬɝɨ ŰŮɚɘəɩɜ ůɖɛŮɑɤɜ ˊɩɚɖůɖɠ. Ƀ əɑɜŭɡɜɞɠ ŬɡŰɧɠ 

ɔɘŬ Űɖɜ ŬɜŰŬɔɤɜɘůŰɘəɐ ŭɘŬŭɘəŬůɑŬ (competitive process) ůŮ ŬɡŰɏɠ Űɘɠ Ŭɔɞɟɏɠ ŮɜŭɏɢŮŰŬɘ ɜŬ ɏɢŮɘ 

ˊŮɟɘůůɧŰŮɟŮɠ ɞɘəɞɜɞɛɘəɏɠ ŮˊɘˊŰɩůŮɘɠ ůŰɖɜ ˊŮɟɑˊŰɤůɖ Űɤɜ ŰŮɚɘəɩɜ ůɖɛŮɑɤɜ ˊɩɚɖůɖɠ ɚɧɔɤ Űɞɡ 

ŬɜŰŬɔɤɜɘůɛɞɨ ɛŮŰŬɝɨ Űɞɡɠ ɔɘŬ Űɖ ŭɘŬɜɞɛɐ ˊɞɚɚɩɜ əŬɘ ŭɘŬűɞɟŮŰəɩɜ Ŭɔɞɟɩɜ ˊɟɞɥɧɜŰɤɜ (əŬˊɜɘəɎ 

Ůɑŭɖ, əɎɟŰŮɠ əɘɜɖŰɐɠ, ɣɘɚɘəɎ əɚˊ) əŬɘ Űɞɡ ŮɜŭŮɢɧɛŮɜɞɡ ŭŮɡŰŮɟɞɔŮɜɩɜ ŮˊɘˊŰɩůŮɤɜ ɚɧɔɤ 

ůɡɜŰɞɜɘůɛɞɨ ůŮ ɎɚɚŮɠ Ŭɔɞɟɏɠ. Ƀ əɑɜŭɡɜɞɠ ŬɡŰɧɠ ɛˊɞɟŮɑ ɜŬ ŬˊɞűŮɡɢɗŮɑ ŮɎɜ ɖ ůɡɚɚɞɔɘəɐ 

ŭɘŬˊɟŬɔɛɎŰŮɡůɖ ɞɟɔŬɜɤɗŮɑ Ŭˊɧ űɞɟŮɑɠ ˊɞɡ Ůəˊɟɞůɤˊɞɨɜ Űɘɠ ŮəŭɞŰɘəɏɠ ŮˊɘɢŮɘɟɐůŮɘɠ ɐ ŰŮɚɘəɎ 

ůɖɛŮɑŬ ˊɩɚɖůɖɠ, ɛŮ ɝŮəɎɗŬɟɞ ŭɘŬɢɤɟɘůɛɧ ɛŮŰŬɝɨ Űɞɡ ˊɟɞůɤˊɘəɞɨ ˊɞɡ ůɡɛɛŮŰɏɢŮɘ ůŰɘɠ 

ŭɘŬˊɟŬɔɛŬŰŮɨůŮɘɠ əŬɘ ůɡɜŰɞɜɑɕŮɘ Űɘɠ çəɞɘɜɏɠ ɗɏůŮɘɠè əŬɘ ŬɡŰɞɨ Űɤɜ ŮəŭɞŰɘəɩɜ ŮˊɘɢŮɘɟɐůŮɤɜ ɐ 

ŰŮɚɘəɩɜ ůɖɛŮɑɤɜ ˊɩɚɖůɖɠ, ɐ «ɆɘɜɘəɎ ŰŮɑɢɖ» (Chinese Walls), ɛŮ ŮɡŬɑůɗɖŰŮɠ ˊɚɖɟɞűɞɟɑŮɠ ɜŬ 

ˊŬɟɏɢɞɜŰŬɘ ůɡɜɞɚɘəɎ (aggregate figures) əŬɘ ɧɢɘ ŮɝŬŰɞɛɘəŮɡɛɏɜŬ, ɏŰůɘ ɩůŰŮ ɜŬ ˊŮɟɘɞɟɘůŰŮɑ ɞ 

əɑɜŭɡɜɞɠ ůɡɜŰɞɜɘůɛɞɨ.  

210. ɆɢŮŰɘəɎ ɛŮ Űɖɜ ůɢɏůɖ ɛŮŰŬɝɨ ɄɟŬəŰɞɟŮɑɞɡ əŬɘ ŮəŭɞŰɘəɩɜ ŮˊɘɢŮɘɟɐůŮɤɜ , Űo Ůɜ ɚɧɔɤ ɛɏŰɟɞ əŬŰô 

ŬɟɢɎɠ əɟɑɜŮŰŬɘ əŬŰɎɚɚɖɚɞ, ɐŰɞɘ ˊɟɧůűɞɟɞ əŬɘ ŬˊɞŰŮɚŮůɛŬŰɘəɧ ɔɘŬ Űɖɜ ˊɟŬɔɛɎŰɤůɖ Űɞɡ 

ŮˊɘŭɘɤəɧɛŮɜɞɡ ůəɞˊɞɨ ŬɚɚɎ ɧɢɘ əŬɘ ŬɜŬɔəŬɑɞ, ŭɖɚŬŭɐ ůɡɜɘůŰɎ ɛɏŰɟɞ Űɞ ɞˊɞɑɞ, ŭŮɜ ŮɑɜŬɘ 

ˊŮɟɘůůɧŰŮɟɞ ŮˊŬɢɗɏɠ Ŭˊɧ ɧ,Űɘ ŬˊŬɘŰŮɑŰŬɘ ɔɘŬ Űɖɜ ŮˊɑŰŮɡɝɖ Űɞɡ ůŰɧɢɞɡ, Ůɜɩ ŮɑɜŬɘ ˊŮɟɘůůůɧŰŮɟɞ 

ŮˊŬɢɗɏɠ ɛŮŰŬɝɨ ˊŮɟɘůůɧŰŮɟɤɜ Ůɝɑůɞɡ ŬˊɞŰŮɚŮůɛŬŰɘəɩɜ ɛɏŰɟɤɜ ŬɚɚɎ űŬɑɜŮŰŬɘ ɜŬ ŭɖɛɘɞɡɟɔŮɑ əŬɘ 

ɛŮɘɞɜŮəŰɐɛŬŰŬ ŭɡůŬɜɎɚɞɔŬ ˊɟɞɠ Űɞɜ ůŰɧɢɞ. ɆɡɔəŮəɟɘɛɏɜŬ, ɖ ŭɡɜŬŰɧŰɖŰŬ Űɞɡ ůɡɜɧɚɞɡ Űɤɜ 

ŮəŭɞŰɩɜ ɜŬ ŭɘŬˊɟŬɔɛŬŰŮɡŰɞɨɜ ůɡɚɚɞɔɘəɎ ɛŮ Űɞ ˊɟŬəŰɞɟŮɑɞ ŭɘŬɜɞɛɐɠ Űɨˊɞɡ Űɞɡɠ ɧɟɞɡɠ Űɖɠ 

ůɡɜŮɟɔŬůɑŬɠ Űɞɡɠ ŮɑɜŬɘ Ůɜ ŭɡɜɎɛŮɘ ˊɟɧůűɞɟɞ ɛɏŰɟɞ Ŭűɞɨ ŮɝɡˊɖɟŮŰŮɑ ůŰɖɜ ŬˊɞəŬŰɎůŰŬůɖ Űɖɠ 

ɚŮɘŰɞɡɟɔɑŬɠ Űɞɡ ŮɚŮɨɗŮɟɞɡ ŬɜŰŬɔɤɜɘůɛɞɨ əŬɗɩɠ əŬɘ Űɞ ŭɖɛɧůɘɞ ůɡɛűɏɟɞɜ Űɖɠ ŭɘŬůűɎɚɘůɖɠ ɛɘŬ 

ˊɚɞɡɟŬɚɘůŰɘəɐɠ Ůɜɖɛɏɟɤůɖɠ. ɇɞ Ůɜ ɚɧɔɤ ɛɏŰɟɞ ɧɛɤɠ ˊŬɟɞɡůɘɎɕŮɘ ˊɟŬəŰɘəɏɠ ŭɡůəɞɚɑŮɠ ɚɧɔɤ Űɞɡ 

ˊɚɐɗɞɡɠ Űɤɜ ŮəŭɞŰɘəɩɜ ŮˊɘɢŮɘɟɐůŮɤɜ əŬɘ Űɖɠ űɨůɖɠ Űɖɠ ŬɔɞɟɎɠ, Ůɜɩ ŮɜŭɏɢŮŰŬɘ ɜŬ ɛɖɜ ŮɑɜŬɘ 

ŬˊɞŰŮɚŮůɛŬŰɘəɧ ůŮ ˊŮɟɑˊŰɤůɖ ˊɞɡ ŮɑŰŮ ɞɘ ɛŮɔŬɚɨŰŮɟŮɠ ŮəŭɞŰɘəɏɠ ŮˊɘɢŮɘɟɐůŮɘɠ ŮɑɜŬɘ ɛɏŰɞɢɞɘ Űɞɡ 

ɄɟŬəŰɞɟŮɑɞɡ, əŬɘ ůɡɜŮˊɩɠ ŭŮɜ ůɡɛɛŮŰɏɢɞɡɜ ůŰɘɠ ůɡɚɚɞɔɘəɏɠ ŭɘŬˊɟŬɔɛŬŰŮɨůŮɘɠ, ŮɑŰŮ ɡˊɎɟɢɞɡɜ 

ˊɟɞɓɚɐɛŬŰŬ ůɡɜɜŮɜɧɖůɖɠ əŬɘ ůɡɜŰɞɜɘůɛɞɨ ɛŮŰŬɝɨ Űɤɜ ŮəŭɞŰɘəɩɜ ŮˊɘɢŮɘɟɐůŮɤɜ, ɚɧɔɤ ˊɞɚɘŰɘəɩɜ 

əŬɘ Ɏɚɚɤɜ ˊɞɚɡŮŰɩɜ ŭɘŬűɞɟɩɜ. ɆɖɛŮɘɩɜŮŰŬɘ ɧŰɘ ůŰɞɜ űɞɟɏŬ Ůəˊɟɞůɩˊɖůɖɠ Űɤɜ ȽŭɘɞəŰɖŰɩɜ 

ȼɛŮɟɖůɑɤɜ ȺűɖɛŮɟɑŭɤɜ ŭŮɜ ŮəˊɟɞůɤˊɞɨɜŰŬɘ ŬɟəŮŰɏɠ ŮəŭɞŰɘəɏɠ ŮˊɘɢŮɘɟɐůŮɘɠ334, ʶ˄˗ ʰˎˍˈ 

ʰ˄ˍʰ˄ʰˁ˂ʱˍʰʽ ˁʰʽ ˈˍʽ ˋˍˇ ˈˍʽ Ŭˊɧ Űɖɜ 2016 ŭŮɜ əŬŰŬɔɟɎűŮŰŬɘ ɖ  əɡəɚɞűɞɟɑŬ (ɧɚɤɜ) Űɤɜ 

ŮűɖɛŮɟɑŭɤɜ 335. ɆɡɜŮˊɤɠ, ɖ ɛɖ ɨˊŬɟɝɖ Ůɜɧɠ əŬɗɞɚɘəɞɨ űɞɟɏŬ Ůəˊɟɞůɩˊɖůɖɠ ɧɚɤɜ Űɤɜ 

ŮəŭɞŰɘəɩɜ ŮˊɘɢŮɘɟɐůŮɤɜ ŮˊɘŰŮɑɜŮɘ ŬɡŰɏɠ Űɘɠ ŭɡůəɞɚɑŮɠ.  

 
334 ɆɢŮŰɘəɎ ůɖɛŮɘɩɜŮŰŬɘ ɧŰɘ ɓɎůŮɘ Űɤɜ ŭɘŬɗɏůɘɛɤɜ ůŰɞɘɢŮɑɤɜ ŰŬ ɛɏɚɖ Űɖɠ Űɖɠ ȺȽȼȺȷ ŮɑɜŬɘ ůɡɜɞɚɘəɎ 15 

ŮəŭɞŰɘəɏɠ ŮŰŬɘɟɑŮɠ (ɧˊɤɠ H ȷɈũȼ, O ȿɃũɃɆ, ɅIȻɃɆɄȷɆɇȼɆ, ȺȿȺɈŪȺɅȼ ɋɅȷ, ȺȿȺɈŪȺɅɃɆ ɇɈɄɃɆ, 

ȺɆɇIȷ, ȹȼɀɃȾɅȷɇȽȷ, ESPRESSO, KONTRA NEWS, STAR PRESS, ȼ ɁȷɈɇȺɀɄɃɅIȾȼ, ȾɃȾȾȽɁɃɆ 

ɄɅɋɇȷŪȿȼɇȼɆ, LIVE SPORT, SPORTDAY, ȼ ɄɅȷɆȽɁȼ, ȷŪȿȼɇȽȾȼ ɋɅȷ ɇɋɁ ɆɄɃɅ  & ɇɃ ūɋɆ 

ɇɋɁ ɆɄɃɅ). ɋůŰɧůɞ ůɖɛŮɘɩɜŮŰŬɘ ɧŰɘ Ŭˊɧ Űɖɜ ɘůŰɞůŮɚɑŭŬ Űɖɠ ȺȽȼȺȷ, ŭŮɜ ɛˊɞɟɞɨɜ ɜŬ ŮɝŬɢɗɞɨɜ ŰŬ Ŭəɟɘɓɐ 

ɛɏɚɖ əŬɗɩɠ, ɏɢŮɘ ɛŮɑɜŮɘ Ůŭɩ əŬɘ əŬɘɟɧ ɡˊɧ əŬŰŬůəŮɡɐ əŬɘ ŭŮɜ ɏɢŮɘ ŮɜɖɛŮɟɤɗŮɑ ɛŮ Űɞɜ Ŭɟɘɗɛɧ Űɤɜ ɛŮɚɩɜ Űɖɠ. 
335 ũɘŬ Űɖɜ əɡəɚɞűɞɟɑŬ Űɤɜ ŮɜŰɨˊɤɜ, ɓɚ. Űɖɜ ɘůŰɞůŮɚɑŭŬ Űɖɠ ȯɟɔɞɠ 

(http://www.argoscom.gr/index.php?page=17), əŬɗɩɠ əŬɘ ɘůŰɞůŮɚɑŬŭŬ Űɖɠ ȺȽȼȺȷ ɓɚ Ůŭɩ 
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211. ɆɢŮŰɘəɎ ɛŮ Űɘɠ ůɢɏůŮɘɠ ɛŮŰŬɝɨ Űɞɡ ɄɟŬəŰɞɟŮɑɞɡ əŬɘ ŰŮɚɘəɩɜ ůɖɛŮɑɤɜ ˊɩɚɖůɖɠ, ŮɜŭɏɢŮŰŬɘ Űɞ 

ɛɏŰɟɞ ɜŬ ŮɑɜŬɘ ˊɘɞ ŬˊɞŰŮɚŮůɛŬŰɘəɧ əŬɘ ŬɜŬɔəŬɑɞ, ɚɧɔɤ Űɞɡ ůɖɛŬɜŰɘəɞɨ Ŭɟɘɗɛɞɨ ŰŮɚɘəɩɜ 

ůɖɛŮɑɤɜ ˊɩɚɖůɖɠ, ŬɚɚɎ ɗŬ ˊɟɏˊŮɘ ɜŬ ɘůɢɨŮɘ ɛɧɜɞ ɏɜŬɜŰɘ Űɞɡ ɄɟŬəŰɞɟŮɑɞɡ, ɛŮ Űɞ ɞˊɞɑɞ ŭŮɜ 

ɡˊɎɟɢŮɘ ɛŮɜ ůɡɛɓŬŰɘəɐ ůɢɏůɖ, ŬɚɚɎ ɚɧɔɤ Űɖɠ ɗɏůɖɠ ˊɡɚɤɟɞɨ əŬɘ Űɞɡ ůɡůŰɐɛŬŰɞɠ ŭɘŬɜɞɛɐɠ ˊɞɡ 

ŮɚɏɔɢŮɘ (ɡˊɞˊɟɎəŰɞɟŮɠ/ŮűɖɛŮɟɘŭɞˊɩɚŮɠ) ŬůəŮɑ ůɖɛŬɜŰɘəɐ Ůˊɘɟɟɞɐ ɛŮ ŮˊɘˊŰɩůŮɘɠ ůŮ ɧɚɖ Űɖɜ 

ŬɚɡůɑŭŬ  ŬɝɑŬɠ. ȿɧɔɤ Űɞɡ ůɡɔəɟɘŰɘəɞɨ Űɞɡ ɛŮɔɏɗɞɡɠ, Űɞ ɄɟŬəŰɞɟŮɑɞ ɢŬɑɟŮɘ Ůˊɑůɖɠ ůɖɛŬɜŰɘəɐɠ 

ŭɘŬˊɟŬɔɛŬŰŮɡŰɘəɐɠ ɘůɢɨɠ ůɢŮŰɘəɎ ɛŮ ŰŬ ůɖɛŮɑŬ ŰŮɚɘəɐɠ ˊɩɚɖůɖɠ.  

212. ȷɜŬűɞɟɘəɎ ɛŮ Űɖ ůɢɏůɖ ɛŮŰŬɝɨ Űɤɜ ŰŮɚɘəɩɜ ůɖɛŮɑɤɜ ˊɩɚɖůɖɠ əŬɘ Űɤɜ 

ɡˊɞˊɟŬəŰɧɟɤɜ/ŮűɖɛŮɟɘŭɞˊɤɚɩɜ, ŬɡŰɐ ŮɑɜŬɘ əŬŰɎ ɓɎůɖ ůɡɛɓŬŰɘəɐ. ȼ ɨˊŬɟɝɖ ŭɘŬˊɟŬɔɛŬŰŮɡŰɘəɐɠ 

ŬůɡɛɛŮŰɟɑŬɠ ŭŮɜ ˊŬɟŬŰɖɟŮɑŰŬɘ ůŮ Ůɗɜɘəɧ ŮˊɑˊŮŭɞ, ɧˊɤɠ ůɡɛɓŬɑɜŮɘ ɛŮ Űɖɜ ȯɟɔɞɠ, ŬɚɚɎ əɡɟɑɤɠ ůŮ 

Űɞˊɘəɧ, ŬɜɎɚɞɔŬ ɛŮ Űɖ ɔŮɤɔɟŬűɘəɐ ŬɔɞɟɎ Ůɜ ˊɟɞəŮɘɛɏɜɤ əŬɘ Űɖɜ ɞɘəɞɜɞɛɘəɐ ɘůɢɨ Űɞɡ 

ɡˊɞˊɟɎəŰɞɟŬ/ŮűɖɛŮɟɘŭɞˊɩɚɖ, ɘŭɘŬɑŰŮɟŬ ŮɎɜ ŬɡŰɞɑ ɢŬɑɟɞɡɜ əŬɘ ɔŮɤɔɟŬűɘəɐɠ ŬˊɞəɚŮɘůŰɘəɧŰɖŰŬɠ. 

ȷɝɑɕŮɘ Ůŭɩ ɜŬ ůɖɛŮɘɤɗŮɑ ɧŰɘ ɨůŰŮɟŬ Ŭˊɧ ɏɟŮɡɜŬ Űɖɠ ũȹȷ, ɧůɞɜ ŬűɞɟɎ ůŰɞɡɠ ɡˊɞˊɟɎəŰɞɟŮɠ ˊɞɡ 

ůɡɜŮɟɔɎɕɞɜŰŬɘ ɛŮ Űɖɜ ȯɟɔɞɠ ŬˊɞŰŮɚɞɨɜ ɤɠ Ůˊɑ Űɞ ˊɚŮɑůŰɞɜ ɛɘəɟɞɨ ɛŮɔɏɗɞɡɠ ŮˊɘɢŮɘɟɐůŮɘɠ (ˊɞɚɚɏɠ 

ŭŮ Ůə Űɤɜ ɞˊɞɑɤɜ ŮɑɜŬɘ ŬŰɞɛɘəɏɠ ŮˊɘɢŮɘɟɐůŮɘɠ) ˊɞɡ ˊɟŬɔɛŬŰɞˊɞɘɞɨɜ ɢŬɛɖɚɧ əɨəɚɞ ŮɟɔŬůɘɩɜ. 

ȷəɧɛŬ ŭŮ əŬɘ ɔɘŬ Űɞɡɠ ɛŮɔŬɚɨŰŮɟɞɡ ɛŮɔɏɗɞɡɠ ɡˊɞˊɟɎəŰɞɟŮɠ (ˊ.ɢ. [Χ]), ɞ ůɡɜɞɚɘəɧɠ əɨəɚɞɠ 

ŮɟɔŬůɘɩɜ Űɞɡɠ (ɐŰɞɘ ˊɏɟŬɜ Űɞɡ əɨəɚɞɡ ŮɟɔŬůɘɩɜ ˊɞɡ ŬűɞɟɎ ŬˊɞəɚŮɘůŰɘəɎ ůŰɖ ŭɘŬɜɞɛɐ ŮɜŰɨˊɤɜ) 

ɔɘŬ Űɞ 2019 ɡˊɞɚŮɑˊɞɜŰŬɜ Űɤɜ ú3 Ůə.336.  ɆɡɜŮˊɩɠ, ŮɜŭɏɢŮŰŬɘ ɜŬ ɡˊɎɟɢŮɘ ŬɜɎɔəɖ 

ŭɘŬˊɟŬɔɛŬŰŮɡŰɘəɐɠ Ůɝɘůɞɟɟɧˊɖůɖɠ ɛɧɜɞ ůŮ ŮˊɑˊŮŭɞ ɜɞɛɞɨ, ůŮ ˊŮɟɑˊŰɤůɖ ɧˊɞɡ ŰŬ ŰŮɚɘəɎ ůɖɛŮɑŬ 

ˊɩɚɖůɖɠ (ˊŮɟɑˊŰŮɟŬ) ůŰɞɜ ůɡɔəŮəɟɘɛɏɜɞ ɜɞɛɧ ŮɝɡˊɖɟŮŰɞɨɜŰŬɘ Ŭˊɧ ɏɜŬɜ ɡˊɞˊɟɎəŰɞɟŬ. ɆŮ ŬɡŰɐɜ 

Űɖɜ ˊŮɟɑˊŰɤůɖ, ɖ Ⱥȷ ŭŮɜ ɗŬ ˊɟɞɢɤɟɐůŮɘ ůŮ ŮűŬɟɛɞɔɐ Űɞɡ Ɏɟɗɟɞɡ 1 ɜ. 3959/2011 ůŮ Űɡɢɧɜ 

ůɡɚɚɞɔɘəɏɠ ŭɘŬˊɟŬɔɛŬŰŮɨůŮɘɠ ůɢŮŰɘəɏɠ ɛŮ Űɞ ɨɣɞɠ Űɖɠ ˊɟɞɛɐɗŮɘŬɠ ɛŮŰŬɝɨ Ŭˊɧ Űɖɜ ɛɑŬ ˊɚŮɡɟɎ 

Űɤɜ ŰŮɚɘəɩɜ ůɖɛŮɑɤɜ ˊɩɚɖůɖɠ ɛɏůɤ ɛɧɜɞ Űɖɠ ŮəɎůŰɞŰŮ Űɞˊɘəɐɠ ɏɜɤůɖɠ ˊŮɟɘˊŰŮɟɞɨɢɤɜ əŬɘ Ŭˊɧ 

Űɖɜ Ɏɚɚɖ Űɞɡ ůɡɔəŮəɟɘɛɏɜɞɡ ɡˊɞˊɟɎəŰɞɟŬ. 

V.2.2.4 ȼ ŮɜŬɚɚŬəŰɘəɐ Űɖɠ ŭɖɛɘɞɡɟɔɑŬɠ əɞɘɜɐɠ ŮˊɘɢŮɑɟɖůɖɠ (JV)  - ˊɟɞɦˊɞɗɏůŮɘɠ 

213. Ɉˊɧ ŬɡŰɧ Űɞ ˊɟɑůɛŬ ɧˊɤɠ ŬɜŬɚɨɗɖəŮ ůŰɞ ˊɟɞɖɔɞɨɛŮɜɞ ɡˊɞəŮűɎɚŬɘɞ, ɛɘŬ ŮɜŬɚɚŬəŰɘəɐ ɚɨůɖ ŬɜŰɑ 

Űɤɜ ůɡɚɚɞɔɘəɩɜ ŭɘŬˊɟŬɔɛŬŰŮɨůŮɤɜ, ŮɜŭŮɢɞɛɏɜɤɠ ɗŬ ɛˊɞɟɞɨůŮ ɜŬ ŬˊɞŰŮɚɏůŮɘ ɖ ůɨůŰŬůɖ ɛɘŬɠ 

əɞɘɜɐɠ ŮˊɘɢŮɑɟɖůɖɠ (joint venture), ɛɘŬɠ ůɡɛűɤɜɑŬɠ ŭɖɚ. ɞɟɘɕɧɜŰɘŬɠ ůɡɜŮɟɔŬůɑŬɠ ɛŮŰŬɝɨ 

ŬɜŰŬɔɤɜɘůŰɩɜ, ɐŰɞɘ əŬŰɎ əɨɟɘɞ ɚɧɔɞ Űɤɜ ŮəŭɞŰɩɜ, ɖ ɞˊɞɑŬ ŬˊɞəɚŮɘůŰɘəɧ ůŰɧɢɞ əŬɘ ůəɞˊɧ ɗŬ 

ŮɑɢŮ Űɖɜ ɞɟɗɞɚɞɔɘəɐ ɚŮɘŰɞɡɟɔɑŬ Űɖɠ ŭɘŬɜɞɛɐɠ Űɨˊɞɡ ůŰɖɜ ȺɚɚɎŭŬ ůŮ ůɡɜŮɟɔŬůɑŬ ɛŮ Űɞ 

ˊɟŬəŰɞɟŮɑɞ ŭɘŬɜɞɛɐɠ Űɨˊɞɡ337. ȷɡŰɧ ɓŮɓŬɑɤɠ ɔɘŬ ɜŬ əŬŰŬůŰŮɑ Ůɜ Űɞɘɠ ˊɟɎɔɛŬůɘ ɚŮɘŰɞɡɟɔɘəɧ 

ˊɟɞɦˊɞɗɏŰŮɘ Űɖ ůɡɛɛŮŰɞɢɐ Űɞɡ ůɡɜɧɚɞɡ Űɤɜ ŮəŭɞŰɩɜ (əŬɘ ɧɢɘ əɎˊɞɘɤɜ ɚɑɔɤɜ ɛɧɜɞ), ɧˊɤɠ ɏɢŮɘ 

ŮˊɘůɖɛŬɜɗŮɑ əŬɘ Ŭˊɧ Űɖɜ ŮɛˊŮɘɟɞɔɜɩɛɞɜŬ338. ɋůŰɧůɞ, ŬɡŰɐ ɖ ɚɨůɖ ŮɜɏɢŮɘ Űɘɠ ɑŭɘŮɠ ˊɟŬəŰɘəɏɠ 

ŭɡůəɞɚɑŮɠ ˊɞɡ ŮɜŰɞˊɑůŰɖəŬɜ ŬɜɤŰɏɟɤ. ŪŬ ˊɟɏˊŮɘ Ůˊɑůɖɠ ɜŬ ŭɘŮɡəɟɘɜɘůŰŮɑ ŬˊŬɟŬɘŰɐŰɤɠ əŬɘ Űɞ 

Ůɝɐɠ: Űɞ ɜŬ ůɡůŰɐůɞɡɜ ɛɧɜɞɘ Űɞɡɠ ɞɘ ŮəŭɧŰŮɠ ɏɜŬ JV ɛŮ ŬɜŰɘəŮɑɛŮɜɞ Űɖ ŭɘŬɜɞɛɐ Űɨˊɞɡ Űɖ ůŰɘɔɛɐ 

 
https://www.eihea.com.gr/eihea.php?contentid=164&code=1631180846 əŬɘ 

https://www.eihea.com.gr/eihea.php?contentid=180).  
336 ȺɝŬɑɟŮůɖ ŬˊɞŰŮɚŮɑ ɖ ŮŰŬɘɟɑŬ ŭɘŬɜɞɛɐɠ ŮɜŰɨˊɞɡ Űɨˊɞɡ ůŰɞ ŬŮɟɞŭɟɧɛɘɞ (Miller Distributors Limited), Űɖɠ 

ɞˊɞɑŬɠ, ɓɎůŮɘ Űɤɜ ŰŮɚŮɡŰŬɑɤɜ ŭɘŬɗɏůɘɛɤɜ ůŰɞɘɢŮɑɤɜ (2017), ɞ əɨəɚɞɠ ŮɟɔŬůɘɩɜ Űɖɠ ɔɘŬ Űɞ 2017 ŭɘŬɛɞɟűɩɗɖəŮ 

(ůɨɜɞɚɞ ŮɟɔŬůɘɩɜ) ůŰɞ ɨɣɞɠ Űɤɜ ú29 Ůə. 
337 ȸɚ. ȷɜŬəɞɑɜɤůɖ Űɖɠ ȺˊɘŰɟɞˊɐɠ ð ȾŬŰŮɡɗɡɜŰɐɟɘŮɠ ɔɟŬɛɛɏɠ ɔɘŬ Űɖɜ ŮűŬɟɛɞɔɐ Űɞɡ Ɏɟɗɟɞɡ 101 Űɖɠ 

Ɇɡɜɗɐəɖɠ ɔɘŬ Űɖ ɚŮɘŰɞɡɟɔɑŬ Űɖɠ ȺɡɟɤˊŬɥəɐɠ Ȱɜɤůɖɠ ůŰɘɠ ůɡɛűɤɜɑŮɠ ɞɟɘɕɧɜŰɘŬɠ ůɡɜŮɟɔŬůɑŬɠ, [ȺȺ C 11/1, Űɖɠ  

14.1.2011]. 
338ȸɚ. ȸɚ. ɡˊô Ŭɟɘɗ. ˊɟɤŰ.2392/17.03.2021 ȰəɗŮůɖ Űɖɠ ŮɛˊŮɘɟɞɔɜɩɛɞɜŬ.  
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ˊɞɡ ɡˊɎɟɢŮɘ ɐŭɖ ˊɟŬəŰɞɟŮɑɞ ŭɘŬɜɞɛɐɠ Űɨˊɞɡ ˊɞɡ ˊɟɞůűɏɟŮɘ ŬɡŰɐ Űɖ ůɡɔəŮəɟɘɛɏɜɖ ɡˊɖɟŮůɑŬ Ůˊɑ 

ˊɞɚɚɎ ɢɟɧɜɘŬ ŬŭɘŬɚŮɑˊŰɤɠ ɗŬ ɐŰŬɜ ŬɜŮŭŬűɘəɧ. ũɘŬ Űɞ ɚɧɔɞ ŰɞɨŰɞ, ŬˊŬɟŬɑŰɖŰɞ ŮɑɜŬɘ ůŰɞ ɑŭɘɞ JV 

ɜŬ ŮɜŰŬɢɗŮɑ əŬɘ Űɞ ˊɟŬəŰɞɟŮɑɞ ŭɘŬɜɞɛɐɠ Űɨˊɞɡ, ŭɖɚ. ɖ ȷɅũɃɆ, ɔɘŬ ɚɧɔɞɡɠ ɞɘəɞɜɞɛɘəɐɠ 

ŬˊɞŰŮɚŮůɛŬŰɘəɧŰɖŰŬɠ, əŬɘ ŭɖ ˊɟɤŰɑůŰɤɠ ɔɘŬ ɚɧɔɞɡɠ ɞɘəɞɜɞɛɑŬɠ əɚɑɛŬəɞɠ ɐ/əŬɘ űɎůɛŬŰɞɠ, 

ŭŮŭɞɛɏɜɞɡ ɧŰɘ ɖ ȷɅũɃɆ ŭŮɜ ŭɟŬůŰɖɟɘɞˊɞɘŮɑŰŬɘ ɛɧɜɞ ůŰɖ ŭɘŬɜɞɛɐ Űɨˊɞɡ339. ȺˊɘůɖɛŬɑɜŮŰŬɘ 

ɤůŰɧůɞ ɧŰɘ ɖ ŮəŰɧɠ ŭɘŬɜɞɛɐɠ Űɨˊɞɡ ŭɟŬůŰɖɟɘɧŰɖŰŬ Űɖɠ ȯɟɔɞɠ ŮɑɜŬɘ ˊŮɟɘɞɟɘůɛɏɜɖ. 

ȼ ȺɡɟɤˊŬɥəɐ ȺˊɘŰɟɞˊɐ ɏɢŮɘ ɐŭɖ ŮˊɘůɖɛɎɜŮɘ ɧŰɘ ɞɟɘůɛɏɜɞɘ ŰɞɛŮɑɠ ˊŬɟɞɢɐɠ ɡˊɖɟŮůɘɩɜ, ɧˊɤɠ 

ɚɧɔɞɡ ɢɎɟɘɜ ɞɘ ŰŬɢɡŭɟɞɛɘəɏɠ ɡˊɖɟŮůɑŮɠ, ɞɘ ŰɟŬˊŮɕɘəɏɠ ɡˊɖɟŮůɑŮɠ əŬɘ ɞɘ ɡˊɖɟŮůɑŮɠ ŬůűɎɚɘůɖɠ 

ɏɢɞɡɜ ɘŭɘŬɑŰŮɟŬ ɢŬɟŬəŰɖɟɘůŰɘəɎ ˊɞɡ ŭɨɜŬɜŰŬɘ ɤɠ ɏɜŬ ɓŬɗɛɧ ɜŬ ŭɘəŬɘɞɚɞɔɐůɞɡɜ ɛɑŬ ɚɘɔɧŰŮɟɞ 

ŬɡůŰɖɟɐ ˊɟɞůɏɔɔɘůɖ ɛŮ ɓɎůɖ Űɞ Ɏɟɗɟɞ 81 ˊŬɟ. 1 ɆɡɜɗȺȾ340. ȰɜŬ ˊŬɟɎŭŮɘɔɛŬ ŬˊɞŰŮɚŮɑ ɖ 

ɡˊɧɗŮůɖ ReimsII341: ɆŰɖ ůɡɔəŮəɟɘɛɏɜɖ ˊŮɟɑˊŰɤůɖ ɖ ȺɡɟɤˊŬɥəɐ ȺˊɘŰɟɞˊɐ ɢɞɟɐɔɖůŮ ŬˊŬɚɚŬɔɐ 

ɓɎůŮɘ Űɖɠ ŭɘɎŰŬɝɖɠ Űɞɡ Ɏɟɗɟɞɡ 81 ˊŬɟ. 3 ůŮ ůɡɛűɤɜɑŬ ɛŮŰŬɝɨ ŭŮəŬɏɝɘ ŭɖɛɞůɑɤɜ ŰŬɢɡŭɟɞɛɘəɩɜ 

ɔɟŬűŮɑɤɜ, ɖ ɞˊɞɑŬ ůɡɜɘůŰɞɨůŮ ůɡɛűɤɜɑŬ əŬɗɞɟɘůɛɞɨ Űɘɛɩɜ342. ȸŮɓŬɑɤɠ, ɖ ȺɡɟɤˊŬɥəɐ ȺˊɘŰɟɞˊɐ 

ůŰɖɜ ˊɟɞəŮɘɛɏɜɖ ˊŮɟɑˊŰɤůɖ ˊɐɟŮ əŬɘ ŬɡůŰɖɟɎ ɛɏŰɟŬ, ˊɟɞəŮɘɛɏɜɞɡ ɜŬ ɏɢŮɘ Űɖ ŭɡɜŬŰɧŰɖŰŬ ɜŬ 

ˊŬɟŬəɞɚɞɡɗŮɑ Űɖ ɚŮɘŰɞɡɟɔɑŬ Űɖɠ ůɡɛűɤɜɑŬɠ, ɏŰůɘ ɩůŰŮ ɜŬ ŮɝŬůűŬɚɑůŮɘ ɧŰɘ ŰŬ əŬŰŬɚɖəŰɘəɎ 

(ŰŮɟɛŬŰɘəɎ) Űɏɚɖ ˊɞɡ ŮˊɘɓɎɚɚɞɜŰŬɘ ŬɜŰŬɜŬəɚɞɨɜ ˊɟŬɔɛŬŰɘəɎ əɧůŰɖ. ɆŮ ŬɜŰɑůŰɞɘɢɞ ˊɚŬɑůɘɞ 

ɓŬůɘɕɧɛŮɜɖ ɖ ȺɡɟɤˊŬɥəɐ ȺˊɘŰɟɞˊɐ ůŰɖɜ ɡˊɧɗŮůɖ Uniform Eurocheques343 ɢɞɟɐɔɖůŮ ŮɝŬɑɟŮůɖ 

ɓɎůŮɘ Űɖɠ ŭɘɎŰŬɝɖɠ Űɞɡ Ɏɟɗɟɞɡ 85(3) ůŮ ůɡɛűɤɜɑŬ əŬɗɞɟɘůɛɞɨ ˊɞůɞůŰɩɜ ˊɟɞɛɐɗŮɘŬɠ ŬɜɎɛŮůŬ 

ůŮ Ůɗɜɘəɏɠ ŰɟŬˊŮɕɘəɏɠ ŮɜɩůŮɘɠ Űɤɜ əɟŬŰɩɜ ɛŮɚɩɜ344. ȺɜŰɞɨŰɞɘɠ, ˊɟɏˊŮɘ ɜŬ ůɖɛŮɘɤɗŮɑ ɧŰɘ Űɞ 1990 

ɖ ȺɡɟɤˊŬɥəɐ ȺˊɘŰɟɞˊɐ ŬɟɜɐɗɖəŮ Űɖɜ ůɡɜɏɢɘůɖ Űɖɠ ɤɠ Ɏɜɤ ŮɝŬɑɟŮůɖɠ əŬɘ ˊɟɞɏɓɖ ůŮ ŮɜŭŮɚŮɢɐ 

ɏɟŮɡɜŬ, ɖ ɞˊɞɑŬ ŮɑɢŮ ɤɠ ŬˊɞŰɏɚŮůɛŬ Űɖɜ Ůˊɘɓɞɚɐ ˊɟɞůŰɑɛɤɜ, əŬɗɩɠ ŭɘŬˊɘůŰɩɗɖəŮ ɧŰɘ ɞɘ ɔŬɚɚɘəɏɠ 

ůɡɛɛŮŰɏɢɞɡůŮɠ ŰɟɎˊŮɕŮɠ ŮɑɢŬɜ ˊɟɞɓŮɑ ůŮ ɛɡůŰɘəɐ ůɡɛűɤɜɑŬ ŭɘŬűɞɟŮŰɘəɞɨ ïŬɜŰɘŬɜŰŬɔɤɜɘůŰɘəɞɨ- 

ˊŮɟɘŮɢɞɛɏɜɞɡ Ŭˊɧ ŬɡŰɐɜ ɔɘŬ Űɖɜ ɞˊɞɑŬ ŮɑɢŮ ɢɞɟɖɔɖɗŮɑ ŮɝŬɑɟŮůɖ Ŭˊɧ Űɖɜ ȺɡɟɤˊŬɥəɐ ȺˊɘŰɟɞˊɐ345. 

ɆŰɖɜ ɡˊɧɗŮůɖ Nuovo CEGAM346 ɖ ȺɡɟɤˊŬɥəɐ ȺˊɘŰɟɞˊɐ ˊŬɟŬɢɩɟɖůŮ ŮɝŬɑɟŮůɖ ɛŮ ɓɎůɖ Űɞ 

Ɏɟɗɟɞ 81(3) ůŮ ůɡɛűɤɜɑŬ ɛɏůɤ ůɨɛɓŬůɖɠ consortium347 ŬɜɎɛŮůŬ ůŮ ȽŰŬɚɞɨɠ ŬůűŬɚɘůŰɏɠ ůŰɞɜ 

 
339ɆŰɖ ůɡɜɏɢŮɘŬ ɔɑɜŮŰŬɘ ŬɜŬűɞɟɎ əŬɘ ůŰɞ ŮɜŭŮɢɧɛŮɜɞ ůɡɛɛŮŰɞɢɐɠ ůŰɞ Ůɜ ɚɧɔɤ JV Űɤɜ ɡˊɞˊɟŬəŰɧɟɤɜ ɐ/əŬɘ Űɤɜ 

ˊŮɟɘˊŰŮɟɞɨɢɤɜ ɛŮ ɓɎůɖ əŬɘ ŰŬ ůɢɧɚɘŬ Ŭˊɧ Űɖ ŭɖɛɧůɘŬ ŭɘŬɓɞɨɚŮɡůɖ. 
340ȸɚɏˊŮůɢŮŰɘəɎN. Zevgolis & K. Kostopoulos, ñLes gains dôefficacit® dans les accords horizontaux et verticaux 

: Approcheéconomique et insécuritéjuridiqueò. Concurrences. Revue des droits de la concurrence. No 1-2008, 

Droit &Economie (www.concurrences.com).  
341EEL275/17, Űɖɠ 26.10.1999. 
342 ȸɚɏˊŮ ˊŬɟ. 65 Űɖɠ ŬˊɧűŬůɖɠ, ɧˊɞɡ ˊŬɟŬŰɖɟŮɑŰŬɘ ɧŰɘ: çɄɟɏˊŮɘ ɜŬ ŬɜŬɔɜɤɟɘůŰŮɑ ɧŰɘ ɖ ůɡɛűɤɜɑŬ REIMSIIŭŮɜ 

ŬˊɞŰŮɚŮɑ ůɡɜɖɗɘůɛɏɜɖ ůɡɛűɤɜɑŬ əŬɗɞɟɘůɛɞɨ Űɘɛɩɜ». 
343 EE 1985, L35/43, 50. 
344Ƀɘ Ritter/Braun/Rawlinson, European Competition Law: A Practitionerôs Guide, 2nd edition, Kluwer Law 

Ƚnternational, 2000, ůŮɚ. 147, ŬɜŬűŮɟɧɛŮɜɞɘůŰɖůɡɔəŮəɟɘɛɏɜɖɡˊɧɗŮůɖ, ůɖɛŮɘɩɜɞɡɜɧŰɘ: ñThe standard rates of 

commission were found to be essential for the system, which facilitated the acceptance of the cheques abroad 

and avoided unnecessary and lengthy bilateral negotiations between the associated banksò.  
345 ɄɟɧəŮɘŰŬɘ ɔɘŬ Űɖɜ ɡˊɧɗŮůɖ HelsinkiAgreement [EEL95/50, Űɖɠ 25.03.1992]. 
346 ȺȺ L99/29, Űɖɠ 11.04.1984. 
347 ȸɚɏˊŮ ˊŬɟ. 19 Űɖɠ ůɡɔəŮəɟɘɛɏɜɖɠ ŬˊɧűŬůɖɠ, ɧˊɞɡ ŮˊɘůɖɛŬɑɜɞɜŰŬɘ ɢŬɟŬəŰɖɟɘůŰɘəɎ ŰŬ Ůɝɐɠ: çɆŰɖɜ ȽŰŬɚɑŬ ɖ 

ŬɔɞɟɎ Űɤɜ ŬůűŬɚɑůŮɤɜ ɕɖɛɘɩɜ Űɤɜ ɛɖɢŬɜɩɜ əŬɘ əɘɜŭɨɜɤɜ əŬŰɎ Űɖ ůɡɜŬɟɛɞɚɧɔɖůɖ ɢŬɟŬəŰɖɟɑɕŮŰŬɘ Ŭˊɧ ɢŬɛɖɚɐ 

ˊɟɞůűɞɟɎ ŬůűŬɚɑůŮɤɜ. Ƀ Ůɜ ɚɧɔɤ ŰɞɛɏŬɠ ˊŮɟɘɞɟɑɕŮŰŬɘ ˊɟɎɔɛŬŰɘ ɛɧɜɞ ůŰɘɠ ŬůűŬɚɘůŰɘəɏɠ ŮˊɘɢŮɘɟɐůŮɘɠ ˊɞɡ 

ŭɘŬɗɏŰɞɡɜ ɡˊɖɟŮůɑŮɠ ɡɣɖɚɐɠ ŮɝŮɘŭɑəŮɡůɖɠ. ɆŮ ɛɑŬ ŰɏŰɞɘŬ əŬŰɎůŰŬůɖ, ɧˊɞɡ Űɞ ŰŮɢɜɞɚɞɔɘəɧ ˊŮɟɘŮɢɧɛŮɜɞ Űɤɜ 

ŬůűŬɚɘůɛɏɜɤɜ əɘɜŭɨɜɤɜ ŬˊŬɘŰŮɑ ɓŬɗŮɘɎ ɔɜɩůɖ Űɞɡ ŰɞɛɏŬ, ŮɑŰŮ ɧůɞɜ ŬűɞɟɎ Űɖɜ ŮəŰɑɛɖůɖ əŬɘ Űɖ ůɡɜŮˊŬɔɧɛŮɜɖ 

ŭɘŬŰɑɛɖůɖ Űɞɡ əɘɜŭɨɜɞɡ, ŮɑŰŮ ɧůɞɜ ŬűɞɟɎ Űɖɜ ˊɟɧɓɚŮɣɖ Űɤɜ əɘɜŭɨɜɤɜ, ɖ ůɨůŰŬůɖ consortium, ɧˊɤɠ Űɞ 

NuovoCEGAM, ˊɞɡ ůŰɞɢŮɨŮɘ ůŰɖɜ ŬˊɧəŰɖůɖ ŮɝŮɘŭɘəŮɡɛɏɜɤɜ ɔɜɩůŮɤɜ ˊɞɡ ŬˊŬɘŰɞɨɜŰŬɘ ɔɘŬ Űɖɜ ŬˊɞŰŮɚŮůɛŬŰɘəɐ 

ŭɘŬɢŮɑɟɘůɖ Űɞɡ əɚɎŭɞɡ (ůŰŬŰɘůŰɘəɏɠ ˊɚɖɟɞűɞɟɑŮɠ, ɛŮɚɏŰɖ Űɤɜ əɘɜŭɨɜɤɜ, ɛŮɗɞŭɞɚɞɔɑŬ Űɖɠ ˊɟɧɓɚŮɣɖɠ), əŬɘ ůŰɖɜ 

ŬˊɧəŰɖůɖ Űɤɜ ŬɜɎɚɞɔɤɜ ŬɜŰŬůűŬɚɘůŰɘəɩɜ ɡˊɞůŰɖɟɘɔɛɎŰɤɜ, ɛˊɞɟŮɑ ɜŬ ɗŮɤɟɖɗŮɑ ůŬɜ ɧɟɔŬɜɞ ɔɘŬ Űɖ ɓŮɚŰɑɤůɖ Űɖɠ 
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əɚɎŭɞ Űɤɜ ɚŮɔɧɛŮɜɤɜ ŰŮɢɜɘəɩɜ əɘɜŭɨɜɤɜ ɔɘŬ ɗɏůˊɘůɖ (ɛŮŰŬɝɨ Ɏɚɚɤɜ) Űɘɛɐɠ əŬɗŬɟɞɨ 

ŬůűŬɚɑůŰɟɞɡ ɔɘŬ Űɞɡɠ ŭɘɎűɞɟɞɡɠ əɘɜŭɨɜɞɡɠ. ȺɑɜŬɘ ɢŬɟŬəŰɖɟɘůŰɘəɐ ɖ ˊŬɟ. 23 Űɖɠ ůɡɔəŮəɟɘɛɏɜɖɠ 

ŬˊɧűŬůɖɠ, ɧˊɞɡ ˊŬɟŬŰɖɟŮɑŰŬɘ ɧŰɘ: çɄɟɞəŮɘɛɏɜɞɡ ɔɘŬ Űɞɜ əŬɗɞɟɘůɛɧ, Ŭˊɧ ɛɏɟɞɡɠ Űɤɜ ɞɟɔɎɜɤɜ Űɞɡ 

consortium, ɛɘŬɠ Űɘɛɐɠ əŬɗŬɟɞɨ ŬůűŬɚɑůŰɟɞɡ ɛŮ ŬˊɞəɚŮɘůɛɧ əɎɗŮ ůŰɞɘɢŮɑɞɡ Ůɛˊɞɟɘəɐɠ 

ŮˊɘɓɎɟɡɜůɖɠ, ɏɜŬɠ ŰɏŰɞɘɞɠ ɛɖɢŬɜɘůɛɧɠ ɛˊɞɟŮɑ ɜŬ ɗŮɤɟɖɗŮɑ ŬˊɞŭŮəŰɧɠ Ŭˊɧ Űɖ ůŰɘɔɛɐ ˊɞɡ ɖ 

ŮűŬɟɛɞɔɐ Űɞɡ ŭŮɜ ŮɛˊɞŭɑɕŮɘ Űɘɠ ŮŰŬɘɟŮɑŮɠ ɛɏɚɖ ɜŬ əŬɗɞɟɑůɞɡɜ Űɞ Ůɛˊɞɟɘəɧ ŬůűɎɚɘůŰɟɞ, ŭɖɚŬŭɐ Űɞ 

ŬůűɎɚɘůŰɟɞ ˊɞɡ ŮˊɘɓɎɚɚŮŰŬɘ ůŮ əɎɗŮ ɛŮɛɞɜɤɛɏɜɞ əɑɜŭɡɜɞ, ɓɎůŮɘ Űɤɜ ŮəŰɘɛɐůŮɤɜ ɛɑŬɠ ŬɡŰɧɜɞɛɖɠ 

Ůɛˊɞɟɘəɐɠ ˊɞɚɘŰɘəɐɠ»348. Ⱥˊɞɛɏɜɤɠ, ɛŮ ɓɎůɖ Űɘɠ ŬɜɤŰɏɟɤ ŮˊɘůɖɛɎɜůŮɘɠ, ˊɟɞəɨˊŰŮɘ ɧŰɘ ɖ 

ȺɡɟɤˊŬɥəɐ ȺˊɘŰɟɞˊɐ, ɛŮ ɓɎůɖ Űɖɜ ˊɟŬəŰɘəɐ Űɖɠ ůŮ ˊŬɟŮɛűŮɟŮɑɠ əŬɘ ŬɜɎɚɞɔŮɠ ˊŮɟɘˊŰɩůŮɘɠ, ɏɢŮɘ 

ɛɘŬ ůɢŮŰɘəɐ ŮɝɞɘəŮɑɤůɖ ɛŮ ŰɏŰɞɘɞɡ Ůɑŭɞɡɠ ɞɟɘɞɗŮŰɐůŮɘɠ (əŬɘ ůŮ əɎɗŮ ˊŮɟɑˊŰɤůɖ ŰɏŰɞɘɞɡ Ůɑŭɞɡɠ 

ˊɟɞůŮɔɔɑůŮɘɠ ɛˊɞɟŮɑ ɜŬ ɛɖɜ ŮɑɜŬɘ ůɡɜɐɗŮɘɠ, ɤůŰɧůɞ ŭŮɜ ŮɑɜŬɘ ɎɔɜɤůŰŮɠ ůŰɖɜ ȺɡɟɤˊŬɥəɐ 

ȺˊɘŰɟɞˊɐ), ɧˊɞɡ ůŮ ůɡɔəŮəɟɘɛɏɜŮɠ ŰɞɡɚɎɢɘůŰɞɜ ˊŮɟɘˊŰɩůŮɘɠ Űɞ ůɖɛŬɜŰɘəɧ ŭɘŬəɨɓŮɡɛŬ (ŮɑŰŮ ˊɢ 

ŮˊɟɧəŮɘŰɞ ɔɘŬ ŰɟŬˊŮɕɘəɏɠ, ŮɑŰŮ ɔɘŬ ŬůűŬɚɘůŰɘəɏɠ, ŮɑŰŮ ɔɘŬ ŰŬɢɡŭɟɞɛɘəɏɠ ɡˊɖɟŮůɑŮɠ) ɞŭɐɔɖůŮ Űɖɜ 

ȺɡɟɤˊŬɥəɐ ȺˊɘŰɟɞˊɐ ůŰɖɜ Ůˊɘɚɞɔɐ ɜŬ ˊɟɞəɟɑɜŮɘ Űɖɜ ŮɝŬɑɟŮůɖ, ŭɡɜɎɛŮɘ Űɖɠ ˊŬɟ. 3 Űɞɡ ůɖɛŮɟɘɜɞɨ 

Ɏɟɗɟɞɡ 101 ɆȿȺȺ349. ŪŮɤɟɖŰɘəɎ ŰɞɡɚɎɢɘůŰɞɜ əɎŰɘ ŬɜɎɚɞɔɞ ɗŬ ɛˊɞɟɞɨůŮ ŮɜŭŮɢɞɛɏɜɤɠ ɜŬ ɔɑɜŮɘ 

əŬɘ ɔɘŬ Űɖɜ ŬɔɞɟɎ ŭɘŬɜɞɛɐɠ Űɨˊɞɡ, Ůűɧůɞɜ ɔɑɜŮɘ ŭŮəŰɧ ɧŰɘ ˊɟɧəŮɘŰŬɘ ɔɘŬ ɛɘŬ ɘŭɘŬɑŰŮɟŬ ŮɡŬɑůɗɖŰɖ 

ŬɔɞɟɎ ˊɞɡ ɢɟɐɕŮɘ ˊɟɞůɞɢɐɠ ɛŮ Űɟɧˊɞ ŮˊɘůŰŬɛɛɏɜɞ Ŭˊɧ ɛɏɟɞɡɠ Űɖɠ Ⱥȷ, ɔɘŬ Űɞɡɠ ɚɧɔɞɡɠ ˊɞɡ 

ɏɢɞɡɜ ɐŭɖ ŬɜŬɚɡɗŮɑ ŬɜɤŰɏɟɤ. 

Ƀɘ ŬɜɤŰɏɟɤ ŮˊɘůɖɛɎɜůŮɘɠ ŮəŰɘɛɎŰŬɘ ɧŰɘ ˊɟɞůűɏɟɞɡɜ ɞɟɘůɛɏɜŮɠ ɘŭɏŮɠ əŬɘ ˊŬɟɏɢɞɡɜ ůɡɔəŮəɟɘɛɏɜŬ 

ɢɟɐůɘɛŬ ˊŬɟŬŭŮɑɔɛŬŰŬ ˊɟɞŮɟɢɧɛŮɜŬ Ŭˊɧ Űɖɜ ˊɟŬəŰɘəɐ Űɖɠ ȺɡɟɤˊŬɥəɐɠ ȺˊɘŰɟɞˊɐɠ (ɑůɤɠ ɛɎɚɘůŰŬ 

ɖ ŬɔɞɟɎ Űɤɜ ŰŬɢɡŭɟɞɛɘəɩɜ ɡˊɖɟŮůɘɩɜ ɜŬ ˊɟɞůɘŭɘɎɕŮɘ əŬɘ ˊŮɟɘůůɧŰŮɟɞ ˊɟɞɠ Űɖɜ ŮɝŮŰŬɕɧɛŮɜɖ 

ˊŮɟɑˊŰɤůɖ) ɔɘŬ Űɞɜ Űɟɧˊɞ ɛŮ Űɞɜ ɞˊɞɑɞ ɗŬ ɛˊɞɟɞɨůŮ ɜŬ ůɡůŰŬɗŮɑ ůŰɖɜ ŬɔɞɟɎ ŭɘŬɜɞɛɐɠ Űɨˊɞɡ ɛɘŬ 

əɞɘɜɐ ŮˊɘɢŮɑɟɖůɖ (joint venture) ɛŮ ɛɞɟűɐ ůɡɛűɤɜɑŬɠ ɞɟɘɕɧɜŰɘŬɠ əŬŰɎ ɓɎůɖ ůɡɜŮɟɔŬůɑŬɠ ůŰɖɜ 

ɞˊɞɑŬ ɧɛɤɠ ɗŬ ůɡɛɛŮŰɏɢɞɡɜ ɧɚɞɘ ɞɘ ˊŬɑəŰŮɠ350 ůŰɖɜ ŬɜɎɜŰɖ əŬɘ əŬŰɎɜŰɖ ŬɔɞɟɎ Űɖɠ ŭɘŬɜɞɛɐɠ 

Űɨˊɞɡ, ɡˊɧ Űɖɜ ŮˊɞˊŰŮɑŬ ɓŮɓŬɑɤɠ Űɖɠ ȺˊɘŰɟɞˊɐɠ ȷɜŰŬɔɤɜɘůɛɞɨ ɐ Ůɜɧɠ ŮɜŰɞɚɞŭɧɢɞɡ, ɞ ɞˊɞɑɞɠ ɗŬ 

ɞɟɘůŰŮɑ Ŭˊɧ Űɖɜ Ⱥȷ əŬɘ ɗŬ ŬɜŬűɏɟŮŰŬɘ/ɚɞɔɞŭɞŰŮɑ ůŮ ŬɡŰɐɜ. ɆɡɔəŮəɟɘɛɏɜŬ, Űɞ ɘŭŬɜɘəɧ ɗŬ ɐŰŬɜ ůŮ 

ɏɜŬ JV ŬɡŰɐɠ Űɖɠ ɛɞɟűɐɠ ɜŬ ůɡɛɛŮŰɏɢɞɡɜ Űɧůɞ Űɞ ˊɟŬəŰɞɟŮɑɞ ŭɘŬɜɞɛɐɠ ȯɟɔɞɠ, ɧůɞ əŬɘ ɞɘ 

ŮəŭɧŰŮɠ (ɛɏŰɞɢɞɘ Űɞɡ ȯɟɔɞɡɠ əŬɘ ɛɖ ɛɏŰɞɢɞɘ), ŬɚɚɎ əŬɘ ɞɘ ɡˊɞ-ˊɟɎəŰɞɟŮɠ, ɧˊɤɠ Ůˊɑůɖɠ əŬɘ ɞɘ 

ˊŮɟɘˊŰŮɟɞɨɢɞɘ (ŭɘŬ Űɞɡ ůɤɛŬŰŮɑɞɡ Űɞɡɠ). ȺɎɜ ɏɜŬ ŰɏŰɞɘɞ ŮɔɢŮɑɟɖɛŬ, Űɞ ɞˊɞɑɞ ŮɜŭŮɢɞɛɏɜɤɠ ɗŬ 

ɐŰŬɜ əŬŰŬɚɡŰɘəɧ ɔɘŬ Űɖ çůɤŰɖɟɑŬè Űɖɠ ŭɘŬɜɞɛɐɠ Űɨˊɞɡ ůŰɖɜ ȺɚɚɎŭŬ əŬɘ əŬŰô ŮˊɏəŰŬůɖ əŬɘ 

ŮˊŬɔɤɔɘəɎ Űɖɠ ŮɚŮɡɗŮɟɑŬɠ Űɞɡ ɇɨˊɞɡ, ɛŮ Űɖ ůɡɛɛŮŰɞɢɐ ɧɚɤɜ Űɤɜ (ɐ ɏůŰɤ Űɤɜ ɓŬůɘəɧŰŮɟɤɜ) 

ˊŬɟŬɔɧɜŰɤɜ Űɖɠ ŬɔɞɟɎɠ ŮŰɑɗŮŰɞ ůŮ ŮűŬɟɛɞɔɐ, ɛŮ ŭŮŭɞɛɏɜɞ ɧŰɘ ɞ ɇɨˊɞɠ ˊɟɎɔɛŬŰɘ ŭŮɜ ŮɑɜŬɘ 

commodity, ŮɜŭŮɢɞɛɏɜɤɠ ɜŬ ɛˊɞɟɞɨůŮ ɜŬ ɔɑɜŮɘ ɚɧɔɞɠ Ŭəɧɛɖ əŬɘ ɔɘŬ Űɖɜ ŬɜŬɔɜɩɟɘůɖ əɎˊɞɘŬɠ 

ɛɞɟűɐɠ ˊŬɟɞɢɐɠ ɈˊɖɟŮůɘɩɜ ũŮɜɘəɞɨ Ƀɘəɞɜɞɛɘəɞɨ ɆɡɛűɏɟɞɜŰɞɠ (ɈũɃɆ) ɐ ŭɖɛɞůɑɞɡ 

 
ˊŬɟŬɔɤɔɐɠ ɐ Űɖɠ ŭɘŬɜɞɛɐɠ Űɖɠ ˊŬɟŮɢɧɛŮɜɖɠ ŬůűŬɚɘůŰɘəɐɠ ɡˊɖɟŮůɑŬɠ əŬɘ ɔɘŬ Űɖ ɓŮɚŰɑɤůɖ Űɖɠ ŰŮɢɜɘəɐɠ ɐ 

ɞɘəɞɜɞɛɘəɐɠ ˊɟɧɞŭɞɡ». 
348Ʉɟɓɚ. ɡˊô Ŭɟ. 640/2017 ŬˊɧűŬůɖ Űɖɠ Ⱥȷ (ɡˊɧɗŮůɖ Audatex). 
349 ȸɚ. Ɂ. ȻŮɡɔɩɚɖ, ɇɞ əŬɟŰɏɚ ůŰɞ ŭɑəŬɘɞ Űɞɡ ŬɜŰŬɔɤɜɘůɛɞɨ, Ɂɞɛɘəɐ ȸɘɓɚɘɞɗɐəɖ, 2008, ůŮɚ. 39Ůˊ. 
350 Ƀɘ ɡˊɞˊɟɎəŰɞɟŮɠ ŬɜŬűɏɟɞɜŰŬɘ Űɧůɞ Ŭˊɧ [Χ]ɧůɞ əŬɘ Ŭˊɧ Űɖɜ [Χ]. Ƀ ˊɟɩŰɞɠ ŬɜŬűɏɟŮɘ ɧŰɘ çˊɚɏɞɜ 2 ŮŰŬɘɟŮɑŮɠ 

əŬŰɏɢɞɡɜ ŰŬ 10 Ŭˊɧ ŰŬ 16 ɈˊɞˊɟŬəŰɞɟŮɑŬ ɖˊŮɘɟɤŰɘəɐɠ ȺɚɚɎŭŬɠ əŬɘ ȾɟɐŰɖɠ». ȷɜ ŬɡŰɐ ɖ ˊɚɖɟɞűɞɟɑŬ ɧɜŰɤɠ ŮɑɢŮ 

ɓɎůɖ ŰɧŰŮ ůŰɖɜ ˊɟŬɔɛŬŰɘəɧŰɖŰŬ ɞɘ ɡˊɞˊɟɎəŰɞɟŮɠ ŭŮɜ ɗŬ ɐŰŬɜ ˊŮɟɘůůɧŰŮɟɞɘ Ŭˊɧ ɞəŰɩ (8) ɔɘŬ ɖˊŮɘɟɤŰɘəɐ 

ȺɚɚɎŭŬ əŬɘ ȾɟɐŰɖ. ɋůŰɧůɞ, ɛŮ ɓɎůɖ ŰŬ ůŰɞɘɢŮɑŬ, ɞɘ ɡˊɞŭɘŬɜɞɛŮɑɠ ŮɛűŬɜɑɕɞɜŰŬɘ ɜŬ ŮɑɜŬɘ ˊŮɟɑˊɞɡ 50 ůŰɞɜ 

Ŭɟɘɗɛɧ. 
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ůɡɛűɏɟɞɜŰɞɠ351 Ŭˊɧ Űɖɜ Ůɜ ɚɧɔɤ əɞɘɜɐ ŮˊɘɢŮɑɟɖůɖ ɛŮ Űɟɧˊɞ ɧɛɤɠ ŬˊɞɚɨŰɤɠ ůŰɞɢŮɡɛɏɜɞ, 

ůɡɔəŮəɟɘɛɏɜɞ əŬɘ Ůɘŭɘəɧ əŬɘ ɧɢɘ ɔŮɜɘəɧ (ɔɘŬŰɑ ŰɧŰŮ ɛɘŬ ŰɏŰɞɘŬ ɚɨůɖ ɗŬ ˊɟɞůɘŭɑŬɕŮ ɛŮ ŬɡŰɐɜ Űɖɠ 

əɟŬŰɘəɞˊɞɑɖůɖɠ352).  ȼ ŬɜŬɔɜɩɟɘůɖ ɈũɃɆ ůŮ ɛɘŬ ŰɏŰɞɘŬ ˊŮɟɑˊŰɤůɖ ŮəŰɘɛɎŰŬɘ ɧŰɘ ɗŬ ˊɟɏˊŮɘ ɘŭɑɤɠ 

ɜŬ ŮůŰɘɎɕŮŰŬɘ əɡɟɑɤɠ ůŮ ɧ,Űɘ ŬűɞɟɎ Űɖ ŭɘŬɜɞɛɐ Űɞɡ Űɨˊɞɡ ůŮ ŬəɟɘŰɘəɏɠ ˊŮɟɘɞɢɏɠ əŬɘ Ůɜ ɔɏɜŮɘ ůŰɘɠ 

ˊɘɞ ŬˊɞɛŬəɟɡůɛɏɜŮɠ ˊŮɟɘɞɢɏɠ Űɖɠ ȺɚɚɎŭŬɠ ɛŮ Űɞ ɏɜŰɞɜɞ ɔŮɤɔɟŬűɘəɧ ŬɜɎɔɚɡűɞ əŬɘ ɗŬ ˊɟɏˊŮɘ 

ɓɏɓŬɘŬ ɜŬ ɚɖűɗŮɑ ɡˊɧɣɖ əŬɘ ɞ ɏɜŰɞɜŬ ɜɖůɘɤŰɘəɧɠ ɢŬɟŬəŰɐɟŬɠ Űɖɠ ɉɩɟŬɠ. 

214. To Ůɜ ɚɧɔɤ ɛɏŰɟɞ əŬŰô ŬɟɢɎɠ əɟɑɜŮŰŬɘ ɛŮɜ əŬŰɎɚɚɖɚɞ, ɐŰɞɘ ˊɟɧůűɞɟɞ əŬɘ ŬˊɞŰŮɚŮůɛŬŰɘəɧ ɔɘŬ 

Űɖɜ ˊɟŬɔɛɎŰɤůɖ Űɞɡ ŮˊɘŭɘɤəɧɛŮɜɞɡ ůəɞˊɞɨ ŬɚɚɎ ɧɢɘ əŬɘ ŬɜŬɔəŬɑɞ, ŭɖɚŬŭɐ ůɡɜɘůŰɎ ɛɏŰɟɞ Űɞ 

ɞˊɞɑɞ, ŭŮɜ ŮɑɜŬɘ ˊŮɟɘůůɧŰŮɟɞ ŮˊŬɢɗɏɠ Ŭˊɧ ɧ,Űɘ ŬˊŬɘŰŮɑŰŬɘ ɔɘŬ Űɖɜ ŮˊɑŰŮɡɝɖ Űɞɡ ůŰɧɢɞɡ, Ůɜɩ ŮɑɜŬɘ 

ˊŮɟɘůůůɧŰŮɟɞ ŮˊŬɢɗɏɠ ɛŮŰŬɝɨ ˊŮɟɘůůɧŰŮɟɤɜ Ůɝɑůɞɡ ŬˊɞŰŮɚŮůɛŬŰɘəɩɜ ɛɏŰɟɤɜ Ůɜɩ ŭɖɛɘɞɡɟɔŮɑ 

əŬɘ ɛŮɘɞɜŮəŰɐɛŬŰŬ ŭɡůŬɜɎɚɞɔŬ ˊɟɞɠ Űɞɜ ůŰɧɢɞ. ɆɡɔəŮəɟɘɛɏɜŬ, ɖ ůɨůŰŬůɖ ɛɘŬɠ əɞɘɜɐɠ 

ŮˊɘɢŮɑɟɖůɖɠ (joint venture), ɛɘŬɠ ɞɟɘɕɧɜŰɘŬɠ ůɡɜŮɟɔŬůɑŬɠ ɛŮŰŬɝɨ (ɧɚɤɜ ɐ Űɤɜ ɓŬůɘəɧŰŮɟɤɜ) 

ŮəŭɞŰɩɜ (ɛŮŰɧɢɤɜ əŬɘ ɛɖ Űɞɡ ȯɟɔɞɡɠ) ůŮ ůɡɜŮɟɔŬůɑŬ ɛŮ Űɞ ɡˊɎɟɢɞɜ ˊɟŬəŰɞɟŮɑɞ ŭɘŬɜɞɛɐɠ Űɨˊɞɡ, 

ŬɚɚɎ əŬɘ Űɞɡɠ Ɏɚɚɞɡɠ ˊŬɟɎɔɞɜŰŮɠ Űɖɠ Ůɜ ɚɧɔɤ ŬɔɞɟɎɠ, ɐŰɞɘ Űɞɡɠ ɡˊɞˊɟɎəŰɞɟŮɠ əŬɘ Űɞɡɠ 

ˊŮɟɘˊŰŮɟɞɨɢɞɡɠ (ŭɘŬ Űɞɡ ůɤɛŬŰŮɑɞɡ Űɞɡɠ), ɖ ɞˊɞɑŬ ŬˊɞəɚŮɘůŰɘəɧ ůŰɧɢɞ əŬɘ ůəɞˊɧ ɗŬ ŮɑɢŮ Űɖɜ 

ɞɟɗɞɚɞɔɘəɐ ɚŮɘŰɞɡɟɔɑŬ Űɖɠ ŭɘŬɜɞɛɐɠ Űɨˊɞɡ ůŰɖɜ ȺɚɚɎŭŬ, ɡˊɧ Űɖɜ ŬɡůŰɖɟɐ ɓŮɓŬɑɤɠ ŮˊɞˊŰŮɑŬ Űɖɠ 

ȺˊɘŰɟɞˊɐɠ ȷɜŰŬɔɤɜɘůɛɞɨ353 ɐ Ůɜɧɠ ŮɜŰɞɚɞŭɧɢɞɡ, ɞ ɞˊɞɑɞɠ ɗŬ ɞɟɘůŰŮɑ Ŭˊɧ Űɖɜ Ⱥȷ əŬɘ ɗŬ 

ŬɜŬűɏɟŮŰŬɘ/ɚɞɔɞŭɞŰŮɑ ůŮ ŬɡŰɐɜ ŮɑɜŬɘ Ůɜ ŭɡɜɎɛŮɘ ˊɟɧůűɞɟɞ ɛɏŰɟɞ Ŭűɞɨ ŮɝɡˊɖɟŮŰŮɑ ůŰɖɜ 

ŬˊɞəŬŰɎůŰŬůɖ Űɖɠ ɚŮɘŰɞɡɟɔɑŬɠ Űɞɡ ŮɚŮɨɗŮɟɞɡ ŬɜŰŬɔɤɜɘůɛɞɨ əŬɗɩɠ əŬɘ Űɞ ŭɖɛɧůɘɞ ůɡɛűɏɟɞɜ 

Űɖɠ ŭɘŬůűɎɚɘůɖɠ ɛɘŬ ˊɚɞɡɟŬɚɘůŰɘəɐɠ əŬɘ ŰŮɚɘəɎ ˊɞɘɞŰɘəɐɠ Ůɜɖɛɏɟɤůɖɠ354. ɇɞ Ůɜ ɚɧɔɤ ɛɏŰɟɞ ŭŮɜ 

əɟɑɜŮŰŬɘ Ůɜ ˊɟɞəŮɘɛɏɜɤ əŬɘ ŬɜŬɚɞɔɘəɧ, əŬɗɩɠ űŬɑɜŮŰŬɘ ɜŬ ŮɑɜŬɘ ˊŮɟɘůůɧŰŮɟɞ ŮˊŬɢɗɏɠ Ŭˊɧ ɧ,Űɘ 

ŬˊŬɘŰŮɑŰŬɘ ɔɘŬ Űɖɜ ŮˊɑŰŮɡɝɖ Űɞɡ ůŰɧɢɞɡ. Ⱦɡɟɑɤɠ ɧɛɤɠ ŭŮɜ űŬɑɜŮŰŬɘ ɜŬ ŮɑɜŬɘ ŮˊɘɗɡɛɖŰɧ Ŭˊɧ ŰŬ 

ŮɛˊɚŮəɧɛŮɜŬ ɛɏɟɖ, ɛɘŬɠ əŬɘ əŬɜɏɜŬ Ůɝ ŬɡŰɩɜ ŭŮɜ ɏɢŮɘ ˊɟɞŰŮɑɜŮɘ Űɖ ůɡɔəŮəɟɘɛɏɜɖ ɚɨůɖ. 

ȺɘŭɘəɧŰŮɟŬ, ɞ əŬɜɞɜɘůŰɘəɧɠ ɜɞɛɞɗɏŰɖɠ ɛŮ Űɖ ůɨůŰŬůɖ ɛɘŬɠ əɞɘɜɐɠ ŮˊɘɢŮɑɟɖůɖɠ (joint venture) ɛŮ 

Űɖ ůɡɛɛŮŰɞɢɐ Űɤɜ ŮəŭɞŰɘəɩɜ ŮˊɘɢŮɘɟɐůŮɤɜ  əŬɘ Űɞɡ ɄɟŬəŰɞɟŮɑɞɡ ůŰɖɜ ŬɜɎɜŰɖ əŬɘ əŬŰɎɜŰɖ 

ŬɔɞɟɎ Űɖɠ ŭɘŬɜɞɛɐɠ Űɨˊɞɡ, ɤɠ ɛɏŰɟɞ ŭŮɜ əɟɑɜŮŰŬɘ ɚɘɔɧŰŮɟɞ ŮˊŬɢɗɏɠ ɛŮŰŬɝɨ ˊŮɟɘůůɧŰŮɟɤɜ Ůɝɑůɞɡ 

ŬˊɞŰŮɚŮůɛŬŰɘəɩɜ ɛɏŰɟɤɜ, əŬɗɩɠ ŬűŮɜɧɠ ɗŬ ɐŰŬɜ ˊɟɞŰɘɛɧŰŮɟɖ ɜɞɛɞɗŮŰɘəɐ ˊŬɟɏɛɓŬůɖ ɔɘŬ Űɖɜ 

ŮɝŬɑɟŮůɖ Ŭˊɧ Űɞ ŭɑəŬɘɞ Űɞɡ ŬɜŰŬɔɤɜɘůɛɞɨ (ɓɚ. ŬɜŬɔɜɩɟɘůɖ əɎˊɞɘŬɠ ɛɞɟűɐɠ ˊŬɟɞɢɐɠ ɈˊɖɟŮůɘɩɜ 

ũŮɜɘəɞɨ Ƀɘəɞɜɞɛɘəɞɨ ɆɡɛűɏɟɞɜŰɞɠ (ɈũɃɆ) ɐ ŭɖɛɞůɑɞɡ ůɡɛűɏɟɞɜŰɞɠ) ůŮ ůɢɏůɖ ɛŮ Űɖɜ ad hoc 

ŮɝŬɑɟŮůɖ Űɤɜ Ɏɟɗɟɤɜ 1 ˊŬɟ. 3 Űɞɡ Ɂ. 3959/2011 əŬɘ 101 ˊŬɟ. 3 ɆȿȺȺ əŬɘ ŬűɏŰŮɟɞɡ ɏɢŮɘ 

ˊɟŬəŰɘəɏɠ ŭɡůəɞɚɑŮɠ ɚɧɔɤ əɡɟɑɤɠ Űɞɡ ˊɚɐɗɞɡɠ Űɤɜ ŮəŭɞŰɘəɩɜ ŮˊɘɢŮɘɟɐůŮɤɜ əŬɘ Űɖɠ űɨůɖɠ Űɖɠ 

ŬɔɞɟɎɠ, ŬɚɚɎ əŬɘ Űɖɠ ɛŮŰɏˊŮɘŰŬ ɛŬəɟɞˊɟɧɗŮůɛɖɠ ˊŬɟŬəɞɚɞɨɗɖůɖɠ ŮűŬɟɛɞɔɐɠ Űɖɠ ůɡɛűɤɜɑŬɠ 

ɔɘŬ Űɡɢɧɜ ŬɜŰɘ-ŬɜŰŬɔɤɜɘůŰɘəɏɠ ˊɟŬəŰɘəɏɠ, ɩůŰŮ ɖ ŬɜŬɛŮɜɧɛŮɜɖ ɤűɏɚŮɘŬ ɜŬ ŮɑɜŬɘ ˊɞɘɞŰɘəɎ əŬɘ 

 
351 ȼ  ŬɜŬűɞɟɎ ůŮ ɈũɃɆ ɔɑɜŮŰŬɘ, əŬɗɧůɞɜ ɖ [Χ]əɎɜŮɘ ɚɧɔɞ ɔɘŬ ŬɜɎɔəɖ ɚɐɣɖɠ çɞɘəɞɜɞɛɘəɩɜ ɛɏŰɟɤɜ ůŰɐɟɘɝɖɠ 

Ŭˊɧ ŰŬ ŬɟɛɧŭɘŬ ɧɟɔŬɜŬ Űɖɠ ɄɞɚɘŰŮɑŬɠè [ˊŬɟ. 9]. Ⱥˊɑůɖɠ, ɖ [Χ]ŬɜŬűɏɟŮɘ ɢŬɟŬəŰɖɟɘůŰɘəɎ ŰŬ Ůɝɐɠ (ůŮɚ. 7): 

«ɃɡŭŮɛɑŬ ŬɜŬűɞɟɎ əŬɘ ŬɜɎɚɡůɖ ɔɑɜŮŰŬɘ Űɖɠ ɜɞɛɘəɐɠ ɡˊɞɢɟɏɤůɖɠ əŬɗɞɚɘəɐɠ ŭɘŬɜɞɛɐɠ Űɤɜ ŮɜŰɨˊɤɜ, ˊɞɡ ɓŬɟɨɜŮɘ 

Űɞ ŮəɎůŰɞŰŮ ˊɟŬəŰɞɟŮɑɞ Űɨˊɞɡ, Ŭɜ əŬɘ əŬŰɎ ˊɧůɞ ɖ ɡˊɞɢɟɏɤůɖ ŬɡŰɐ ŮˊɘŰɟɏˊŮɘ Űɖ ɚɐɣɖ ɜɧɛɘɛɤɜ ŮˊɘɢŮɘɟɖɛŬŰɘəɩɜ 

ŬˊɞűɎůŮɤɜ Ŭˊɧ Űɞ ɄɟŬəŰɞɟŮɑɞ ˊŮɟɑ ɛɖ ŭɘŬɜɞɛɐɠ ŮɜŰɨˊɤɜ ŬɜŰŬɔɤɜɘůŰɩɜ Űɤɜ ɛŮŰɧɢɤɜ ɐ ˊŮɟɑ ŭɘŬəɟɘŰɘəɐɠ 

ɛŮŰŬɢŮɑɟɘůɖɠ ŬɡŰɩɜ əŬɘ ˊɤɠ ɞ ɏɚŮɔɢɞɠ Űɖɠ Űɐɟɖůɖɠ Űɖɠ ɡˊɞɢɟɏɤůɖɠ ŬɡŰɐɠ Ŭˊɧ ŰŬ ɧɟɔŬɜŬ Űɖɠ ɄɞɚɘŰŮɑŬɠ ɗŬ ɔɑɜŮɘ 

ˊɚɏɞɜ ŬˊɞŰŮɚŮůɛŬŰɘəɧɠ, Űɧůɞ Ŭˊɧ ɟɡɗɛɘůŰɘəɐ Ɏˊɞɣɖ ɧůɞ əŬɘ ɡˊɧ Űɞ ˊɟɑůɛŬ Űɞɡ Ɏɟɗɟɞɡ 2 Ɂ. 3959/2011 ˊŮɟɑ 

əŬŰɎɢɟɖůɖɠ ŭŮůˊɧɕɞɡůŬɠ ɗɏůɖɠè. ȸɚ. əŬɘ [Χ] (ˊŬɟ. 9) ɞɘ ɞˊɞɑŮɠ ŬɜŬűɏɟɞɜŰŬɘ ůŮ ŬɜɎɔəɖ Ůɝ ɞɚɞəɚɐɟɞɡ əɟŬŰɘəɐɠ 

Ůˊɘɢɞɟɐɔɖůɖɠ ɚɧɔɤ Űɞɡ əɧůŰɞɡɠ ɛŮŰŬűɞɟɎɠ Űɞɡ Űɨˊɞɡ ɔɘŬ Űɘɠ ŮəŭɞŰɘəɏɠ ŮˊɘɢŮɘɟɐůŮɘɠ. 
352 ȳˊɤɠ ɏɢŮɘ ɐŭɖ ŬɜŬűŮɟɗŮɑ ŬɜɤŰɏɟɤ. 
353 ũɘŬ Űɖɜ Ŭˊɞűɡɔɐ Űɡɢɧɜ ŭɖɛɘɞɡɟɔɑŬɠ əŬɟŰɏɚ ɐ Ůɜ ɔɏɜŮɘ ŬɜŰɘ-ŬɜŰŬɔɤɜɘůŰɘəɩɜ ůɡɛˊɟɎɝŮɤɜ.  
354 ɇɞ ɕɐŰɖɛŬ Űɖɠ ˊɞɘɧŰɖŰŬɠ ůŰɖɜ Ůɜɖɛɏɟɤůɖ, ɘŭɑɤɠ ɛŮ Űɖ ɛɞɟűɐ Űɖɠ ŮɟŮɡɜɖŰɘəɐɠ ŭɖɛɞůɘɞɔɟŬűɑŬɠ, ŮŰɏɗɖ əŬɘ 

Ŭˊɧ Űɞɜ ŮɛˊŮɘɟɞɔɜɩɛɞɜŬ ˊɞɡ ɧɟɘůŮ ɖ Ⱥȷ.  
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ˊɞůɞŰɘəɎ əŬŰɩŰŮɟɖ Ŭˊɧ Űɖ ɓɚɎɓɖ ˊɞɡ ˊɘɗŬɜɞɚɞɔŮɑŰŬɘ ɧŰɘ ɗŬ ˊɟɞəɚɖɗŮɑ. Ⱥˊɞɛɏɜɤɠ, əɟɑɜŮŰŬɘ ɧŰɘ 

ŭŮɜ ŮɑɜŬɘ ŬɜŬɔəŬɑɞ, əŬɗɩɠ ɛˊɞɟŮɑ ŰŬ ɑŭɘɞ ŬˊɞŰɏɚŮůɛŬ ɜŬ ŮˊɘŰŮɡɢɗŮɑ ɛŮ ɏɜŬ ˊɘɞ Ŭɜɩŭɡɜɞ ɐ 

ɖˊɘɧŰŮɟɞ ɛɏůɞ, Ŭˊɧ ŬɡŰɎ ˊɞɡ ɏɢɞɡɜ ɐŭɖ ŬɜɤŰɏɟɤ ŬɜŬɚɡɗŮɑ. ȷ́ ɧ Űɘɠ ɚɖűɗŮɑůŮɠ ŭŮ ŬˊŬɜŰɐůŮɘɠ 

ůŰɞ ˊɚŬɑůɘɞ Űɖɠ ŭɘŬɓɞɨɚŮɡůɖɠ ɛɏɢɟɘ ůɐɛŮɟŬ ŭŮɜ ˊɟɞəɨˊŰŮɘ ɞɨŰŮ ůɡɜɎɔŮŰŬɘ ɏůŰɤ ɏɛɛŮůŬ ɖ sine 

qua non ŬˊŬɘŰɞɨɛŮɜɖ ɘůɢɡɟɐ ɓɞɨɚɖůɖ Űɤɜ ŭɡɜɖŰɘəɎ ŮɜŭɘŬűŮɟɞɛɏɜɤɜ ŮˊɘɢŮɘɟɐůŮɤɜ ɔɘŬ ɏɜŬ 

ŰɏŰɞɘɞ ŮɔɢŮɑɟɖɛŬ Űɧůɞ ůŰɖɜ ŬɜɎɜŰɖ ɧůɞ əŬɘ ůŰɖɜ əŬŰɎɜŰɖ ŬɔɞɟɎ, ɖ ɞˊɞɑŬ ůŬűɩɠ ŬˊɞɡůɘɎɕŮɘ. ɆŮ 

əɎɗŮ ˊŮɟɑˊŰɤůɖ, ɖ Ⱥȷ ŭŮɜ ŭɨɜŬŰŬɘ ɜŬ ŮɝŬɜŬɔəɎůŮɘ ŰŬ ŮɛˊɚŮəɧɛŮɜŬ ɛɏɟɖ ůŮ ɛɑŬ ŰɏŰɞɘɞɡ Ůɑŭɞɡɠ 

ůɨɛˊɟŬɝɖ, ɛŮ ɓɎůɖ Űɖɜ Ŭɟɢɐ Űɖɠ ŮɚŮɡɗŮɟɑŬɠ Űɤɜ ůɡɛɓɎůŮɤɜ. 

V.2.2.5 Ʌɨɗɛɘůɖ ūɡůɘəɞɨ ɀɞɜɞˊɤɚɑɞɡ  

215. ȳˊɤɠ ˊɟɞŮŰɏɗɖ ůŰɖɜ ȺɜɧŰɖŰŬ III .1.1 Űɞɡ ˊŬɟɧɜŰɞɠ əŬɗɩɠ əŬɘ ůŰɘɠ ȷˊɧɣŮɘɠ, ɛŮ ɓɎůɖ Űɖɜ 

ɞɘəɞɜɞɛɘəɐ ɗŮɤɟɑŬ, ɖ ɟɨɗɛɘůɖ Űɖɠ ŬɔɞɟɎɠ űɡůɘəɞɨ ɛɞɜɞˊɤɚɑɞɡ əɟɑɜŮŰŬɘ ŬˊŬɟŬɑŰɖŰɖ 

ˊɟɞəŮɘɛɏɜɞɡ ŬűŮɜɧɠ ɜŬ ŬˊɞűŮɡɢɗɞɨɜ ɐ ɜŬ ŮɚŬɢɘůŰɞˊɞɘɖɗɞɨɜ ɞɘ ůŰɟŮɓɚɏɠ əŬŰŬůŰɎůŮɘɠ ˊɞɡ 

ɛˊɞɟŮɑ ɜŬ ŬɜŬəɨɣɞɡɜ ůŰɘɠ Ŭɔɞɟɏɠ űɡůɘəɞɨ ɛɞɜɞˊɤɚɑɞɡ, ɧˊɤɠ ɖ ŮəɛŮŰɎɚɚŮɡůɖ Ŭˊɧ Űɖ 

ɛɞɜɞˊɤɚɘŬəɐ ŮŰŬɘɟɑŬ ɞűŮɚɩɜ əŬɘ ɛɞɜɞˊɤɚɘŬəɩɜ əŮɟŭɩɜ Ůɘɠ ɓɎɟɞɠ Űɤɜ əŬŰŬɜŬɚɤŰɩɜ əŬɘ Űɤɜ 

ůɡɜŮɟɔŬɕɧɛŮɜɤɜ ɛŮ Űɖɜ ɑŭɘŬ ŮˊɘɢŮɘɟɐůŮɤɜ355 əŬɘ ŬűŮŰɏɟɞɡ ɜŬ ɛŮɔɘůŰɞˊɞɘɖɗŮɑ Űɞ ůɡɜɞɚɘəɧ 

(əɞɘɜɤɜɘəɧ) ˊɚŮɧɜŬůɛŬ ɐ ŮɡɖɛŮɟɑŬ. ȼ ɟɨɗɛɘůɖ Űɞɡ űɡůɘəɞɨ ɛɞɜɞˊɤɚɑɞɡ ŬˊɞůəɞˊŮɑ ŰŬ Ůɝɐɠ: 

Ŭ) ɖ çŰɘɛɐè Űɖɠ ɛɞɜɞˊɤɚɘŬəɐɠ ŮŰŬɘɟɑŬɠ ɜŬ əŬɚɨˊŰŮɘ ŬɚɚɎ ɜŬ ɛɖɜ ɡˊŮɟɓŬɑɜŮɘ Űɞ ɛɏůɞ əɧůŰɞɠ Űɖɠ 

ɧŰŬɜ Űɞ ɞɟɘŬəɧ əɧůŰɞɠ ŮɑɜŬɘ ɢŬɛɖɚɧŰŮɟɞ Űɞɡ ŮɚɎɢɘůŰɞɡ ɛɏůɞɡ əɧůŰɞɡɠ ŮɘŭɎɚɚɤɠ ɜŬ ŰɘɛɞɚɞɔŮɑ 

ůŰɞ ŮˊɑˊŮŭɞ Űɞɡ ŮɚɎɢɘůŰɞɡ ɛɏůɞɡ əɧůŰɞɡɠ356.    

ɓ) ɜŬ ɛŮɔɘůŰɞˊɞɘŮɑŰŬɘ Űɞ əɞɘɜɤɜɘəɧ ˊɚŮɧɜŬůɛŬ əŬɘ ɘŭɑɤɠ Űɞ ˊɚŮɧɜŬůɛŬ Űɤɜ əŬŰŬɜŬɚɤŰɩɜ, 

ɔ) ŰŬ ɏůɞŭŬ Űɖɠ ɛɞɜɞˊɤɚɘŬəɐɠ ŮŰŬɘɟɑŬɠ ˊɞɡ ɡˊŮɟɓŬɑɜɞɡɜ Űɞ ɞɟɘŬəɧ əɧůŰɞɠ Űɖɠ ɜŬ əŬŰŬɜɏɛɞɜŰŬɘ 

ůŰɞɡɠ əŬŰŬɜŬɚɤŰɏɠ ɓɎůŮɘ Űɖɠ ɕɐŰɖůɐɠ Űɞɡɠ (ɐŰɞɘ Űɖɠ ɓɞɨɚɖůɐɠ Űɞɡɠ ɔɘŬ ˊɚɖɟɤɛɐ) əŬɘ  

ŭ) ɜŬ ɛɖɜ ɔɑɜɞɜŰŬɘ ŮɝŬŰɞɛɘəŮɡɛɏɜŮɠ ŰɘɛɞɚɞɔɘŬəɏɠ ŭɘŬəɟɑůŮɘɠ.  

216. ȼ ŮˊɘɚŮɢɗŮɑůŬ ɟɨɗɛɘůɖ ŬűɞɟɎ ůŮ ŭɘɎűɞɟŮɠ ɛɞɟűɏɠ, ɧˊɤɠ ŮɜŭŮɘəŰɘəɎ ɖ ɟɨɗɛɘůɖ ɞɟɞűɐɠ Űɘɛɐɠ 

(price cap regulation), ɖ ɟɨɗɛɘůɖ ˊɞůɞůŰɞɨ Ŭˊɧŭɞůɖɠ əŮűŬɚŬɑɞɡ (rate of return regulation) əŬɘ ɖ 

ɟɨɗɛɘůɖ ɓɎůɖ Ŭˊɧŭɞůɖɠ (performance based regulation). ȷɜŰɑůŰɞɘɢŮɠ ɛɞɟűɏɠ ɟɨɗɛɘůɖɠ ɏɢɞɡɜ 

ɚɖűɗŮɑ ůŮ Ŭɔɞɟɏɠ űɡůɘəɞɨ ɛɞɜɞˊɤɚɑɞɡ, əɡɟɑɤɠ ůŰɞɡɠ ŰɞɛŮɑɠ Űɖɠ ŮɜɏɟɔŮɘŬɠ, Űɖɠ ŰɖɚŮűɤɜɑŬɠ, 

ůɘŭɖɟɞŭɟɧɛɤɜ (British Telecom, British Gas, AT&ɇ ə.Ŭ.) əŬɘ Ůɜ ɔɏɜŮɘ ůŮ Ŭɔɞɟɏɠ ɛŮ ɡɣɖɚɧ 

əɧůŰɞɠ Ůɘůɧŭɞɡ əŬɘ ɡɣɖɚɧ ůŰŬɗŮɟɧ əɧůŰɞɠ ɚŮɘŰɞɡɟɔɑŬɠ Űɖɠ ɛɞɜɞˊɤɚɘŬəɐɠ ŮˊɘɢŮɑɟɖůɖɠ. 

217. ɀŮ ɓɎůɖ ŰŬ ŬɜɤŰɏɟɤ ˊɟɞŰŮɑɜŮŰŬɘ ɖ ɟɨɗɛɘůɖ ɞɟɞűɐɠ Űɘɛɐɠ ɤɠ ɖ ˊɚɏɞɜ əŬŰɎɚɚɖɚɖ ɛɞɟűɐ 

ɟɨɗɛɘůɖɠ əɘɜɐŰɟɤɜ (incentive regulation) ˊɞɡ ɛˊɞɟŮɑ ɜŬ ŮűŬɟɛɞůŰŮɑ ůŰɖɜ Ůɜ ɚɧɔɤ ůɢŮŰɘəɐ 

ŬɔɞɟɎ. ũɘŬ Űɞɜ ůəɞˊɧ ŬɡŰɧ, ˊɟɞŰŮɑɜŮŰŬɘ ŮɜŭŮɚŮɢɐɠ əɞůŰɞɚɧɔɖůɖ Űɞɡ ůɡɜɧɚɞɡ Űɤɜ ɡˊɖɟŮůɘɩɜ 

ˊɞɡ ˊɟɞůűɏɟŮɘ Űɞ ˊɟŬəŰɞɟŮɑɞ ŭɘŬɜɞɛɐɠ, əŬɗɩɠ ɧˊɤɠ ɏɢŮɘ ɔɑɜŮɘ ŭŮəŰɧ ɖ ɜɞɛɞɗŮŰɘəɐ ɡˊɞɢɟɏɤůɖ 

ŭɘŬɜɞɛɐɠ Űɤɜ ŮɜŰɨˊɤɜ ůŰɞ ůɨɜɞɚɞ Űɖɠ Ůɚɚɖɜɘəɐɠ ŮˊɘəɟɎŰŮɘŬɠ, əŬɗɩɠ əŬɘ Űɞ ɘŭɘŬɑŰŮɟŬ ɡɣɖɚɧ 

 
355 ȸɚ. ɆɢŮŰɘəɎ W. Viscusi, J. Harrington, D. Sappington. (2018). Economics of Regulation and Antitrust, 

5thEdition, The MIT Press, Cambridge, Massachusetts.   
356 ɆɖɛŮɘɩɜŮŰŬɘ ɧŰɘ ɘŭɑɤɠ ůŮ ˊŮɟɘˊŰɩůŮɘɠ Ŭɔɞɟɩɜ ɛŮ ɘůɢɡɟɏɠ ɞɘəɞɜɞɛɑŮɠ əɚɑɛŬəŬɠ, ɓŬůɘəɧ ɢŬɟŬəŰɖɟɘůŰɘəɧ 

Ŭɔɞɟɩɜ űɡůɘəɞɨ ɛɞɜɞˊɤɚɑɞɡ, Űɞ ɞɟɘŬəɧ əɧůŰɞɠ ɡˊɞɚŮɑˊŮŰŬɘ Űɞɡ ɛɏůɞɡ əɧůŰɞɡɠ əŬɘ Űɡɢɧɜ Ůɝɑůɤůɖ Űɖɠ Űɘɛɐɠ ɛŮ 

Űɞ ɞɟɘŬəɧ əɧůŰɞɠ ɗŬ ůɡɜŮˊɎɔɞɜŰŬɜ ɔɘŬ Űɖɜ ɡˊɧ ɟɨɗɛɘůɖ ŮŰŬɘɟɑŬ ˊɟŬɔɛŬŰɞˊɞɑɖůɖ ɕɖɛɘɩɜ əŬŰɎ Űɞ ɛɏɟɞɠ Űɞɡ 

ɛɏůɞɡ əɧůŰɞɡɠ ˊɞɡ ŭŮɜ ɗŬ əŬɚɨˊŰɞɜŰŬɜ Ŭˊɧ Űɖɜ ŮɘůˊɟŬɢɗŮɑůŬ Űɘɛɐ. ȷɜŰɘɗɏŰɤɠ, ɖ Ůɝɑůɤůɖ Űɖɠ çɛɞɜɞˊɤɚɘŬəɐɠ 

Űɘɛɐɠè ɛŮ Űɞ ɛɏůɞ əɧůŰɞɠ Űɖɠ ɟɡɗɛɘɕɧɛŮɜɖɠ ŮŰŬɘɟɑŬɠ ŭɘŬůűŬɚɑɕŮɘ Űɖ ɛɖ ɕɖɛɘɞɔɧɜɞ ůɡɜɏɢɘůɖ ŭɟŬůŰɖɟɘɧŰɖŰɎɠ 

Űɖɠ. ɆɡɜŮˊɩɠ, Ůűɧůɞɜ ŮˊɘɚŮɢɗŮɑ ɖ Ůɝɑůɤůɖ Űɖɠ Űɘɛɐɠ ɛŮ Űɞ ɞɟɘŬəɧ əɧůŰɞɠ, ɞ ɟɡɗɛɘůŰɐɠ əŬɚŮɑŰŬɘ ɜŬ ˊɟɞɓŮɑ ůŮ 

çŮˊɘŭɧŰɖůɖ Űɘɛɐɠè ˊɟɞɠ Űɖ ɟɡɗɛɘɕɧɛŮɜɖɠ ŮŰŬɘɟɑŬ əŬŰɎ Űɞ ɛɏɟɞɠ Űɞɡ ɛɏůɞɡ əɧůŰɞɡɠ ˊɞɡ ɖ ŮɘůˊɟŬɢɗŮɑůŬ Űɘɛɐ 

ŭŮɜ əŬɚɨˊŰŮɘ. 
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ˊɞůɞůŰɧ ˊɞɡ əŬŰŬɚŬɛɓɎɜɞɡɜ ɞɘ ůŰŬɗŮɟɏɠ ŭŬˊɎɜŮɠ (fixed cost) ůŰɞ ůɨɜɞɚɞ Űɤɜ ɚŮɘŰɞɡɟɔɘəɩɜ 

ŭŬˊŬɜɩɜ ˊɟɞůŭɑŭɞɡɜ ɢŬɟŬəŰɖɟɘůŰɘəɎ űɡůɘəɞɨ ɛɞɜɞˊɤɚɑɞɡ ůŰɞ ˊɟŬəŰɞɟŮɑɞ ŭɘŬɜɞɛɐɠ.    

218. ũɘŬ Űɞɜ ůəɞˊɧ ŬɡŰɧ, ɗŬ ɛˊɞɟɞɨůŮ ɖ ɄɞɚɘŰŮɑŬ ɜŬ ɞɟɑůŮɘ ɏɜŬ Ŭɟɛɧŭɘɞ ɟɡɗɛɘůŰɘəɧ űɞɟɏŬ, ɧˊɤɠ ɔɘŬ 

ˊŬɟɎŭŮɘɔɛŬ ɖ Ⱥɗɜɘəɐ ȺˊɘŰɟɞˊɐ ɇɖɚŮˊɘəɞɘɜɤɜɘɩɜ əŬɘ ɇŬɢɡŭɟɞɛŮɑɤɜ (EETT), əŬŰɎ Űɞ ˊɟɧŰɡˊɞ 

Ɏɚɚɤɜ əɟŬŰɩɜ ïɛŮɚɩɜ, ɧˊɤɠ ɖ ũŬɚɚɑŬ, ɓɎůŮɘ ˊɟɧůűŬŰɖɠ ɜɞɛɞɗŮŰɘəɐɠ Űɟɞˊɞˊɞɑɖůɖɠ ˊɟɞɠ ŬɡŰɐ 

Űɖɜ əŬŰŮɨɗɡɜůɖ, ɧˊɞɡ ůŰɘɠ ŬɟɛɞŭɘɧŰɖŰŮɠ Űɖɠ ɜŬ ˊŮɟɘɚŬɛɓɎɜŮŰŬɘ ɞ ɏɚŮɔɢɞɠ, ɖ ŮˊɞˊŰŮɑŬ əŬɘ ɖ 

ɟɨɗɛɘůɖ Űɖɠ ɡˊɧ əɟɑůɖ ůɢŮŰɘəɐɠ ŬɔɞɟɎɠ əŬɘ ɖ ŭɘŬůűɎɚɘůɖ Űɖɠ ŭɘŬűɎɜŮɘŬɠ ůŰɖ ŭɘŬɜɞɛɐ ȰɜŰɡˊɞɡ 

ɇɨˊɞɡ əŬɘ ůŰɖɜ ɞˊɞɑŬ ɗŬ ɛˊɞɟɞɨɜ ɜŬ əŬŰŬűŮɨɔɞɡɜ ɞɘ ŮəŭɞŰɘəɏɠ ŮˊɘɢŮɘɟɐůŮɘɠ ůŰɖɜ ˊŮɟɑˊŰɤůɖ 

ˊɞɡ ɗŮɤɟɞɨɜ ɧŰɘ ɖ ˊɟŬəŰɧɟŮɡůɖ ɏɜŰɡˊɞɡ ɇɨˊɞɡ ŭŮɜ ɚŮɘŰɞɡɟɔŮɑ ŮˊŬɟəɩɠ ɐ əŬɘ, ŮɜŭŮɢɞɛɏɜɤɠ, 

ɗɑɔŮɘ ŰŬ ůɡɛűɏɟɞɜŰɎ Űɞɡɠ.  

219. ɆŮ əɎɗŮ ˊŮɟɑˊŰɤůɖ, ɧˊɤɠ ˊɟɞŬɜŬűɏɟɗɖəŮ əŬɘ ɧˊɤɠ ɏɢŮɘ ɐŭɖ ŬɜŬűŮɟɗŮɑ əŬɘ ůŰɖ ũɜɤɛɞŭɧŰɖůɖ 

Űɖɠ Ⱥȷ357, ɖ ŮűŬɟɛɞɔɐ Űɞɡ Ůɜ ɚɧɔɤ ɛɏŰɟɞɡ, ɟ́ɞɦˊɞɗɏŰŮɘ Űɞɜ ɞɟɘůɛɧ Ŭˊɧ Űɖɜ ɄɞɚɘŰŮɑŬ Űɞɡ 

Ŭɟɛɧŭɘɞɡ ɟɡɗɛɘůŰɘəɞɨ űɞɟɏŬ, ɧˊɤɠ ɔɘŬ ˊŬɟɎŭŮɘɔɛŬ ɖ ȺȺɇɇ ůŰɖ ɚŮɘŰɞɡɟɔɑŬ Űɖɠ ɞˊɞɑŬɠ ŮɛˊɑˊŰɞɡɜ 

əŬɘ ɟɡɗɛɘůŰɘəɏɠ ŬɟɛɞŭɘɧŰɖŰŮɠ. ɋɠ Ůə ŰɞɨŰɞɡ, ɞ əŬŰɎ ŰŬ ŬɜɤŰɏɟɤ Ŭɟɛɧŭɘɞɠ ɞɟɘůɗɏɜŰŬɠ 

ɟɡɗɛɘůŰɘəɧɠ űɞɟɏŬɠ, əŬŰɧˊɘɜ ŮəŰɑɛɖůɖɠ Űɤɜ ůɡɜɗɖəɩɜ əɧůŰɞɡɠ Űɖɠ ɛɞɜɞˊɤɚɘŬəɐɠ ŮŰŬɘɟɑŬɠ əŬɘ 

ɕɐŰɖůɖɠ Űɖɠ ŮɝŮŰŬɕɧɛŮɜɖɠ ŬɔɞɟɎɠ, ɗŬ əɟɑɜŮɘ Űɖɜ ˊɚɏɞɜ əŬŰɎɚɚɖɚɖ ɛɞɟűɐ ɟɨɗɛɘůɖɠ, ŬɜŰɘəŮɑɛŮɜɞ 

ˊɞɡ ŮəűŮɨɔŮɘ Űɞɡ ůəɞˊɞɨ Űɞɡ ˊŬɟɧɜŰɞɠ ŬɚɚɎ əŬɘ Űɤɜ ŬɟɛɞŭɘɞŰɐŰɤɜ Űɖɠ Ⱥȷ.     

 

  

VI  ɄɅɃɇȷɆȼ ɇȼɆ ȺɄȽɇɅɃɄȼɆ ȷɁɇȷũɋɁȽɆɀɃɈ ɄɅɃɆ ȹȼɀɃɆȽȷ 

ȹȽȷȸɃɈȿȺɈɆȼ 

220. ȼ ŬɜɎɚɡůɖ Űɖɠ ˊɟɞůűɞɟɧŰɖŰŬɠ, ŬˊɞŰŮɚŮůɛŬŰɘəɧŰɖŰŬ əŬɘ ŬɜŬɚɞɔɘəɧŰɖŰŬɠ Űɤɜ ˊɟɞŰŮɘɜɧɛŮɜɤɜ 

ɛɏŰɟɤɜ ŭŮɜ ˊɟɏˊŮɘ ɜŬ ɔɑɜŮɘ ɛɧɜɞ ɔɘŬ Űɞ əŬɗɏɜŬ ɝŮɢɤɟɘůŰɎ, ŬɚɚɎ ůɡɜɞɚɘəɎ ɔɘŬ Űɖ ŭɏůɛɖ ɛɏŰɟɤɜ, ɖ 

ɞˊɞɑŬ ɗŬ ŬɜŰŬˊɞəɟɑɜŮŰŬɘ ůŰɖɜ ŬɜɎɔəɖ ɜŬ ŭɖɛɘɞɡɟɔɖɗɞɨɜ ůɡɜɗɐəŮɠ ŬˊɞŰŮɚŮůɛŬŰɘəɞɨ 

ŬɜŰŬɔɤɜɘůɛɞɨ ůŰɞɜ ůɡɔəŮəɟɘɛɏɜɞ əɚɎŭɞ, ŬɚɚɎ əŬɘ ŰŬ ɛɏŰɟŬ ŬɡŰɎ ɜŬ ŬɜŰŬˊɞəɟɑɜɞɜŰŬɘ ůŰɖɜ 

ŬɜɎɔəɖ ɓɘɩůɘɛɧŰɖŰŬɠ Űɖɠ ŭɘŬɜɞɛɐɠ Űɨˊɞɡ, ůŰɞ ˊɚŬɑůɘɞ ŰŮɢɜɞɚɞɔɘəɩɜ ŬɚɚŬɔɩɜ, ŬɚɚɎ əŬɘ 

ɔŮɜɘəɧŰŮɟŬ Űɞɡ əɚɎŭɞɡ.  

221. ũɘŬ Űɖɜ ɟɨɗɛɘůɖ Űɞɡ ɘŭɘɤŰɘəɞɨ űɡůɘəɞɨ ɛɞɜɞˊɤɚɑɞɡ ɖ ˊɘɞ ɎɛŮůɖ ɛɞɟűɐ əɟŬŰɘəɐɠ ˊŬɟɏɛɓŬůɖɠ 

ŮɑɜŬɘ ɧŰŬɜ Űɞ ɛɞɜɞˊɩɚɘɞ ɛŮŰŬŰɟɏˊŮŰŬɘ ůŮ ŭɖɛɧůɘŬ ŮˊɘɢŮɑɟɖůɖ, ŬɚɚɎ Űɞ ɛɏŰɟɞ ŬɡŰɧ ŮˊɖɟŮɎɕŮɘ 

ɡˊɏɟɛŮŰɟŬ ŰŬ ŭɘəŬɘɩɛŬŰŬ ɘŭɘɞəŰɖůɑŬɠ Űɤɜ ɛŮŰɧɢɤɜ Űɖɠ ȯɟɔɞɠ əŬɘ ŭŮɜ ɛˊɞɟŮɑ ɜŬ əɟɘɗŮɑ 

ŬɜŬɚɞɔɘəɧ. ɄɟɞŰŮɑɜŮŰŬɘ ɖ ɟɨɗɛɘůɖ Űɞɡ ɛɞɜɞˊɤɚɑɞɡ, ɧůɞɜ ŬűɞɟɎ Űɘɠ Űɘɛɏɠ ɐ/əŬɘ Űɖɜ ˊɞɘɧŰɖŰŬ Űɤɜ 

ɡˊɖɟŮůɘɩɜ ŭɘŬɜɞɛɐɠ, Ŭˊɧ ŮɝŮɘŭɘəŮɡɛɏɜɖ ɟɡɗɛɘůŰɘəɐ ȷɟɢɐ, ŰɞɡɚɎɢɘůŰɞɜ ɔɘŬ Űɖɜ ˊŮɟɑɞŭɞ ˊɞɡ ɗŬ 

ɢɟŮɘŬůŰɞɨɜ ɞɘ ŮəŭɞŰɘəɏɠ ŮˊɘɢŮɘɟɐůŮɘɠ ɜŬ ɞɚɞəɚɖɟɩůɞɡɜ Űɖɜ ɛŮŰɎɓŬůɖ Űɞɡɠ ůŮ ɜɏŬ 

ŮˊɘɢŮɘɟɖɛŬŰɘəɎ ɛɞɜŰɏɚŬ ɣɖűɘŬəɐɠ ɞɘəɞɜɞɛɑŬɠ. ȳ́ ɤɠ ˊɟɞŰɎɗɖəŮ əŬɘ Ŭˊɧ Űɖ ũɜɤɛɞŭɧŰɖůɖ, 

«(ů)ɡɜŮˊɩɠ, ɗŬ ɛˊɞɟɞɨůŮ ɜŬ ůɡůŰŬɗŮɑ ɜɞɛɞɗŮŰɘəɎ ɛɑŬ ȷɟɢɐ ȺˊɞˊŰŮɑŬɠ əŬɘ Ʌɨɗɛɘůɖɠ 

ɄɟŬəŰɧɟŮɡůɖɠ ȰɜŰɡˊɞɡ ɇɨˊɞɡ, ůŰɘɠ ŬɟɛɞŭɘɧŰɖŰŮɠ Űɖɠ ɞˊɞɑŬɠ ɜŬ ˊŮɟɘɚŬɛɓɎɜŮŰŬɘ ɞ ɏɚŮɔɢɞɠ, ɖ 

ŮˊɞˊŰŮɑŬ əŬɘ ɖ ɟɨɗɛɘůɖ Űɖɠ ɡˊɧ əɟɑůɖ ŬɔɞɟɎɠ əŬɘ ɖ ŭɘŬůűɎɚɘůɖ Űɖɠ ŭɘŬűɎɜŮɘŬɠ ůŰɖ ŭɘŬɜɞɛɐ 

ɏɜŰɡˊɞɡ Űɨˊɞɡ, ŮɜŭŮɢɞɛɏɜɤɠ ˊŬɟɎɚɚɖɚŬ/ůɡɛˊɚɖɟɤɛŬŰɘəɎ ˊɟɞɠ Űɘɠ ŬɟɛɞŭɘɧŰɖŰŮɠ Űɖɠ ũŮɜɘəɐɠ 

ũɟŬɛɛŬŰŮɑŬɠ Ⱥɜɖɛɏɟɤůɖɠ əŬɘ ȺˊɘəɞɘɜɤɜɑŬɠ ˊɞɡ ˊɟɞɓɚɏˊɞɜŰŬɘ ůŰɖɜ Ɉȷ 613/2018, ˊɚɖɜ ɓŮɓŬɑɤɠ 

Űɤɜ ɗŮɛɎŰɤɜ ŰŬ ɞˊɞɑŬ ŮɛˊɑˊŰɞɡɜ ůŰɘɠ ŬɟɛɞŭɘɧŰɖŰŮɠ Űɖɠ Ⱥȷ ˊɟɞɠ Űɖɜ əŬŰŮɨɗɡɜůɖ Űɖɠ ɎɛŮůɖɠ əŬɘ 

 
357 ȸɚ. ůə. 320 Űɖɠ ɡˊ' Ŭɟɘɗ. 39/2019 ũɜɤɛɞŭɧŰɖůɖɠ. 
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ŬˊɞŰŮɚŮůɛŬŰɘəɐɠ ˊŬɟɏɛɓŬůɖɠ ˊɟɞɠ Ůˊɑɚɡůɖ Űɤɜ ˊɞɘəɑɚɤɜ ˊɟɞɓɚɖɛɎŰɤɜ Űɖɠ ŬɔɞɟɎɠ, Űɖɜ 

ŬˊɞəŬŰɎůŰŬůɖ Űɤɜ ůɡɜɗɖəɩɜ ɔɘŬ Űɖɜ ɞɟɗɞɚɞɔɘəɐ ɚŮɘŰɞɡɟɔɑŬ Űɖɠ əŬɘ Űɖ ŭɘŬůűɎɚɘůɖ Űɞɡ 

ŭɖɛɧůɘɞɡ ůɡɛűɏɟɞɜŰɞɠ ɛŮ ɓɎůɖ əŬɘ Űɖ ůɡɜŰŬɔɛŬŰɘəɐ əŬŰɞɢɨɟɤůɖ Űɖɠ ˊɞɚɡűɤɜɑŬɠ ůŰŬ ɀɀȺ. 

ȺɜŬɚɚŬəŰɘəɎ, ɞɘ ŬɜɤŰɏɟɤ ŬɟɛɞŭɘɧŰɖŰŮɠ ɗŬ ɛˊɞɟɞɨůŬɜ ɜŬ ůɡɛˊŮɟɘɚɖűɗɞɨɜ ůŰɘɠ ŬɟɛɞŭɘɧŰɖŰŮɠ 

Űɖɠ Ⱥɗɜɘəɐɠ ȺˊɘŰɟɞˊɐɠ ɇɖɚŮˊɘəɞɘɜɤɜɘɩɜ əŬɘ ɇŬɢɡŭɟɞɛŮɑɤɜ (EETT), əŬŰɎ Űɞ ˊɟɧŰɡˊɞ Ɏɚɚɤɜ 

əɟŬŰɩɜ ïɛŮɚɩɜ, ɧˊɤɠ ɖ ũŬɚɚɑŬ, ɓɎůŮɘ ˊɟɧůűŬŰɖɠ ɜɞɛɞɗŮŰɘəɐɠ Űɟɞˊɞˊɞɑɖůɖɠ ˊɟɞɠ ŬɡŰɐ Űɖɜ 

əŬŰŮɨɗɡɜůɖè358. 

222. ɆŮ ˊŮɟɑˊŰɤůɖ ŮűŬɟɛɞɔɐɠ ŬɡŰɐɠ Űɖɠ Ůˊɘɚɞɔɐɠ, ŭŮɜ əɟɑɜɞɜŰŬɘ ŬˊŬɟŬɑŰɖŰŬ ɎɚɚŬ ɛɏŰɟŬ, ɛɘŬ əŬɘ Űɞ 

ůɡɔəŮəɟɘɛɏɜɞ ɟɡɗɛɘůŰɘəɧ ˊɚŬɑůɘɞ Űɞ ɞˊɞɑɞ ɗŬ ŮűŬɟɛɧɕŮŰŬɘ Ŭˊɧ ɅɡɗɛɘůŰɐ, ɧˊɤɠ ˊɟɞŰɎɗɖəŮ ůŰɖɜ 

ȺɜɧŰɖŰŬ V.2.2.5. ɗŬ ŮˊɘɚɨůŮɘ Űɧůɞ ŰŬ ˊɟɞɓɚɐɛŬŰŬ ˊɞɡ ˊɟɞɏɟɢɞɜŰŬɘ Ŭˊɧ Űɖɜ ɗɏůɖ Űɖɠ ȯɟɔɞɠ ɤɠ 

ɘŭɘɤŰɘəɧ ɞɘɞɜŮɑ űɡůɘəɧ ɛɞɜɞˊɩɚɘɞ ɧůɞ əŬɘ Ŭˊɧ Űɖɜ əɎɗŮŰɖ əɞɘɜɐ ɘŭɘɞəŰɖůɑŬ ɛŮŰɞɢɩɜ Űɖɠ ȯɟɔɞɠ 

Ŭˊɧ ŮəŭɞŰɘəɏɠ ŮˊɘɢŮɘɟɐůŮɘɠ, Űɧůɞ ŰɩɟŬ, ɧůɞ əŬɘ ůŰɞ ɛɏɚɚɞɜ. 

223. ɀɏɢɟɘ ɜŬ ŮˊɘɚŮɢɗŮɑ ɧɛɤɠ ŬɡŰɧ Űɞ ɛɏŰɟɞ Ŭˊɧ Űɞ ɜɞɛɞɗɏŰɖ, əɟɑɜŮŰŬɘ ŬˊŬɟŬɑŰɖŰɞ, ˊɟɞɠ Ŭˊɞűɡɔɐ 

ŬɜŰɘŬɜŰŬɔɤɜɘůŰɘəɩɜ ŬˊɞŰŮɚŮůɛɎŰɤɜ, əŬɘ ɛŮ ůəɞˊɧ Űɖ ŭɖɛɘɞɡɟɔɑŬ ůɡɜɗɖəɩɜ ŬˊɞŰŮɚŮůɛŬŰɘəɞɨ 

ŬɜŰŬɔɤɜɘůɛɞɨ, ɜŬ ŮűŬɟɛɞůŰŮɑ ɛɑŬ ŭɏůɛɖ ɛɏŰɟɤɜ.  

224. ɆɡɔəŮəɟɘɛɏɜŬ ˊɟɞŰŮɑɜŮŰŬɘ ɞ ůɡɜŭɡŬůɛɧɠ Űɤɜ Ůɝɐɠ ɛɏŰɟɤɜ:  

¶ ɆɘɜɘəɎ ŰŮɑɢɖ ɔɘŬ Űɖɜ Ŭˊɞűɡɔɐ ŬɜŰŬɚɚŬɔɐɠ ŮɡŬɑůɗɖŰɤɜ ˊɚɖɟɞűɞɟɘɩɜ əŬɘ ɔŮɜɘəɧŰŮɟŬ 

ˊŮɟɘɞɟɘůɛɞɨ Űɤɜ ŬɜŰɘ-ŬɜŰŬɔɤɜɘůŰɘəɩɜ ŬˊɞŰŮɚŮůɛɎŰɤɜ Űɖɠ əɎɗŮŰɖɠ əɞɘɜɐɠ ɘŭɘɞəŰɖůɑŬɠ ůŮ 

ŮˊɑˊŮŭɞ ŭɘɞɑəɖůɖɠ Űɞɡ ɄɟŬəŰɞɟŮɑɞɡ, Ůűɧůɞɜ əɎˊɞɘŬ ɛɏɚɖ Űɞɡ ȹɆ ɞɟɑɕɞɜŰŬɘ Ŭˊɧ Űɞɡɠ 

ɛŮŰɧɢɞɡɠ ŮəŭɞŰɘəɏɠ ŮˊɘɢŮɘɟɐůŮɘɠ. 

¶ ȼ ůɨůŰŬůɖ ɛɑŬɠ ɆɡɛɓɞɡɚŮɡŰɘəɐɠ ȺˊɘŰɟɞˊɐɠ ɔɘŬ ɗɏɛŬŰŬ ˊɞɡ Ŭűɞɟɞɨɜ Űɖɜ Ůɛˊɞɟɘəɐ 

ˊɞɚɘŰɘəɐ Űɞɡ ɄɟŬəŰɞɟŮɑɞɡ ůɢŮŰɘəɎ ɛŮ Űɞɜ əɚɎŭɞ Űɖɠ ŭɘŬɜɞɛɐɠ Űɨˊɞɡ, ɚŬɛɓɎɜɞɜŰŬɠ 

ɡˊɧɣɖ Űɤɜ ůɖɛŬɜŰɘəɩɜ ŮˊɘˊŰɩůŮɤɜ ˊɞɡ ɖ ɓɘɤůɘɛɧŰɖŰɎ Űɞɡ ɛˊɞɟŮɑ ɜŬ ɏɢŮɘ ůŮ ɧɚŬ ŰŬ 

ɡˊɧɚɞɘˊŬ ůŰɎŭɘŬ Űɖɠ ŬɚɡůɑŭŬɠ ŬɝɑŬɠ. ɆɡɜŮˊɩɠ əɟɑɜŮŰŬɘ ɧŰɘ ɚɧɔɤ Űɖɠ ɏɚɚŮɘɣɖɠ ůɡɜɗɖəɩɜ 

ŬˊɞŰŮɚŮůɛŬŰɘəɞɨ ŬɜŰŬɔɤɜɘůɛɞɨ, ɚŬɛɓɎɜɞɜŰŬɠ ɡˊɧɣɖ Űɞɜ ɟɧɚɞ ˊɡɚɤɟɞɨ Űɞɡ 

ɄɟŬəŰɞɟŮɑɞɡ ůŰɖ ůɡɔəŮəɟɘɛɏɜɖ ŬɚɡůɑŭŬ ŬɝɑŬɠ, əŬɘ Űɤɜ ůɖɛŬɜŰɘəɩɜ ůɡɜŮˊŮɘɩɜ ˊɞɡ ɖ 

Ůɛˊɞɟɘəɐ Űɞɡ ˊɞɚɘŰɘəɐ ŭɨɜŬŰŬɘ ɜŬ ɏɢŮɘ ůŰɖ ɓɘɤůɘɛɧŰɖŰŬ ɛɖ ɛŮŰɧɢɤɜ, ɧɢɘ ɛɧɜɞ Űɤɜ 

ŮəŭɞŰɘəɩɜ ŮˊɘɢŮɘɟɐůŮɤɜ, ŬɚɚɎ əŬɘ Űɤɜ ɡˊɞˊɟŬəŰɧɟɤɜ/ŮűɖɛŮɟɘŭɞˊɤɚɩɜ əŬɘ Űɤɜ ŰŮɚɘəɩɜ 

ůɖɛŮɑɤɜ ˊɩɚɖůɖɠ, ɖ ŭɡɜŬŰɧŰɖŰŬ Ůəˊɟɞůɩˊɖůɖɠ Űɤɜ ůɡɛűŮɟɧɜŰɤɜ Űɤɜ ŭɘŬűɧɟɤɜ 

ůŰŬŭɑɤɜ Űɖɠ ŬɚɡůɑŭŬɠ ɗŬ ŭɟɎůŮɘ ůɡɛˊɚɖɟɤɛŬŰɘəɎ ɛŮ ŰŬ ɆɘɜɘəɎ ŰŮɑɢɖ ɩůŰŮ ɜŬ 

ŭɘŬůűŬɚɑůŮɘ ɧŰɘ Űɡɢɧɜ ŬˊɞűɎůŮɘɠ Űɞɡ ɄɟŬəŰɞɟŮɑɞɡ ůɢŮŰɘəɎ ɛŮ Űɖɜ Ůɛˊɞɟɘəɐ Űɞɡ ˊɞɚɘŰɘəɐ 

ɗŬ ůŰɞɢŮɨɞɡɜ ɛɧɜɞ ůŰɖ ɓɘɤůɘɛɧŰɖŰŬ Űɞɡ ůɡůŰɐɛŬŰɞɠ ŭɘŬɜɞɛɐɠ, əŬɘ ŭŮɜ ɗŬ ɚŬɛɓɎɜɞɡɜ 

ɡˊɧɣɖ ŰŬ ůɡɛűɏɟɞɜŰŬ Űɤɜ əɞɘɜɩɜ ɛŮŰɧɢɤɜ ŮəŭɞŰɘəɩɜ ŮˊɘɢŮɘɟɐůŮɤɜ ůŰɖɜ ŬɜɎɜŰɖ ŬɔɞɟɎ. 

ȼ ɆɡɛɓɞɡɚŮɡŰɘəɐ ȺˊɘŰɟɞˊɐ ŭŮɜ ɗŬ ɏɢŮɘ ŬˊɞűŬůɘůŰɘəɧ ɟɧɚɞ, ŬɚɚɎ əŬɗŬɟɎ 

ůɡɛɓɞɡɚŮɡŰɘəɧ, Ůɜɩ ɖ ɡˊɞɢɟɏɤůɖ ɚɐɣɖɠ ɔɜɩɛɖɠ Ŭˊɧ Űɖ ɆɡɛɓɞɡɚŮɡŰɘəɐ ȺˊɘŰɟɞˊɐ, ɖ 

ɞˊɞɑŬ ɗŬ ŭɖɛɞůɘŮɨŮŰŬɘ, ˊɟɘɜ Ŭˊɧ ɞˊɞɘŬŭɐˊɞŰŮ ŬˊɧűŬůɖ Űɞɡ ȹɘɞɘəɖŰɘəɞɨ Ɇɡɛɓɞɡɚɑɞɡ 

ůɢŮŰɘəɐ ɛŮ Űɖɜ Ůɛˊɞɟɘəɐ ˊɞɚɘŰɘəɐ Űɞɡ ɄɟŬəŰɞɟŮɑɞɡ, ɗŬ ŭɘŬůűŬɚɑɕŮɘ ɧŰɘ ɗŬ ŰɖɟɞɨɜŰŬɘ 

ŭɘŬŭɘəŬůɑŮɠ ŭɘŬɓɞɨɚŮɡůɖɠ ˊɟɘɜ Ŭˊɧ ɞˊɞɘŬŭɐˊɞŰŮ ŬˊɧűŬůɖ ɖ ɞˊɞɑŬ ŭɨɜŬŰŬɘ ɜŬ ɏɢŮɘ 

ŮˊɘˊŰɩůŮɘɠ ůŰɖ ɓɘɤůɘɛɧŰɖŰŬ Űɤɜ ŮˊɘɢŮɘɟɐůŮɤɜ ůŮ ŭɘɎűɞɟŬ ůŰɎŭɘŬ Űɖɠ ŬɚɡůɑŭŬɠ ŬɝɑŬɠ. Ƀ 

ůɡɜŭɡŬůɛɧɠ ŬɡŰɩɜ Űɤɜ ŭɨɞ ɛɏŰɟɤɜ ŮɑɜŬɘ ůɡɜŮˊɩɠ ŬɜŬɔəŬɑɞɠ əŬɘ ŰŬ ɛɏŰɟŬ ŮɑɜŬɘ 

ŬɜŬɚɞɔɘəɎ ɛɘŬ əŬɘ ŭŮɜ ŮˊɖɟŮɎɕɞɡɜ ɞɡůɘŬůŰɘəɎ Űɖɜ Ɏůəɖůɖ Űɞɡ ŭɘəŬɘɩɛŬŰɞɠ ɘŭɘɞəŰɖůɑŬɠ, 

Űɞ ɞˊɞɑɞ, ůŮ əɎɗŮ ˊŮɟɑˊŰɤůɖ, ɢŬɟŬəŰɖɟɑɕŮŰŬɘ Ŭˊɧ Űɖɜ çəɞɘɜɤɜɘəɐ ɚŮɘŰɞɡɟɔɑŬè Űɤɜ 

 
358 ũɜɤɛɞŭɧŰɖůɖ, ůə. 320. 
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ˊɟɞůŰŬŰŮɡɞɛɏɜɤɜ ŬɔŬɗɩɜ əŬɘ ŭɟŬůŰɖɟɘɞŰɐŰɤɜ əŬɘ ç(ɔ)ɘ' ŬɡŰɧ Űɞ ɚɧɔɞ, ŰŬ 

ŭɘəŬɘɩɛŬŰŬ ŬɡŰɞɨ Űɞɡ Ůɑŭɞɡɠ ŭŮɜ ˊɟɞůŰŬŰŮɨɞɜŰŬɘ əŬŰɎ əŬɜɧɜŬ ˊŬɟɎ ɛŮ Űɖɜ 

ŮˊɘűɨɚŬɝɖ Űɤɜ ˊŮɟɘɞɟɘůɛɩɜ ˊɞɡ ˊɟɞɓɚɏˊɞɜŰŬɘ ɔɘŬ ɚɧɔɞɡɠ ŭɖɛɞůɑɞɡ 

ůɡɛűɏɟɞɜŰɞɠè359. 

¶ Ƀ ɞɟɘůɛɧɠ Ůɜɧɠ Ombudsman/ŭɘŬɛŮůɞɚŬɓɖŰɐ/ŮɜŰɞɚɞŭɧɢɞɡ ŮɑɜŬɘ ŬˊŬɟŬɑŰɖŰɞɠ əŬɘ 

ŬɜŬɚɞɔɘəɧɠ. Ɇəɞˊɧɠ Űɞɡ ŮɑɜŬɘ ɖ ŬˊɞŰŮɚŮůɛŬŰɘəɐ ŮűŬɟɛɞɔɐ Űɤɜ ɛɏŰɟɤɜ əŬɘ Űɖɜ Ůɜɑůɢɡůɖ 

Űɖɠ ŮɛˊɘůŰɞůɨɜɖɠ ɛŮŰŬɝɨ Űɤɜ ŭɘŬűɧɟɤɜ ůɡɛɛŮŰŮɢɧɜŰɤɜ ůŰɖɜ ŬɚɡůɑŭŬ ŬɝɑŬɠ ɔɘŬ Űɖ 

ŭɘŬɜɞɛɐ Űɨˊɞɡ, ɖ ɞˊɞɑŬ ŮɑɜŬɘ ŬˊŬɟŬɑŰɖŰɖ ɔɘŬ Űɖ ɓɘɩůɘɛɖ ɚŮɘŰɞɡɟɔɑŬ Űɞɡ əɚɎŭɞɡ. Ƀ 

ŮɜŰɞɚɞŭɧɢɞɠ Ůˊɑůɖɠ ɗŬ ůɡɜŮɘůűɏɟŮɘ əŬɘ ůŰɞ ɏɟɔɞ Űɖɠ ˊŬɟŬəɞɚɞɨɗɖůɖɠ Űɖɠ ŮűŬɟɛɞɔɐɠ 

Űɤɜ ɛɏŰɟɤɜ, Ůɜɩ ɗŬ ɔɜɤɛɞŭɞŰŮɑ ůŰɖɜ Ⱥȷ ɔɘŬ Űɖɜ ůɡɜɏɢɘůɖ Űɞɡɠ ŬɜɎ ŰŬəŰɎ ɢɟɞɜɘəɎ 

ŭɘŬůŰɐɛŬŰŬ, ɚɧɔɤ əŬɘ Űɤɜ ůɖɛŬɜŰɘəɩɜ ŬɚɚŬɔɩɜ ůŰɞɜ əɚɎŭɞ, Űɧůɞ ŰŮɢɜɞɚɞɔɘəɩɜ ɧůɞ əŬɘ 

ůŮ ŮˊɘɢŮɘɟɖɛŬŰɘəɎ ɛɞɜŰɏɚŬ. ɇɞ əɧůŰɞɠ Űɞɡ ŮɜŰɞɚɞŭɧɢɞɡ ɗŬ Űɞ ŮˊɤɛɑɕŮŰŬɘ ɖ ȺˊɘŰɟɞˊɐ 

ȷɜŰŬɔɤɜɘůɛɞɨ 

225. Ƀ ůɡɜŭɡŬůɛɧɠ Űɤɜ ˊŬɟŬˊɎɜɤ ɛɏŰɟɤɜ ɛŮ Űɖ ŭɘŬŭɘəŬůŰɘəɐ ɡˊɞɢɟɏɤůɖ ˊɟɧŰŮɟɖɠ 

ɔɜɤůŰɞˊɞɑɖůɖɠ ɛŮŰŬɓɞɚɩɜ Űɖɠ ɛŮŰɞɢɘəɐɠ ůɨɜɗŮůɖɠ, ůŮ ɞɟɘůɛɏɜŮɠ ˊŮɟɘˊŰɩůŮɘɠ, ɩůŰŮ ɜŬ 

ŮəəɘɜɐůŮɘ ɖ ŬɜɎɚɡůɖ Űɤɜ əɘɜɐŰɟɤɜ əŬɘ Űɤɜ ŭɡɜŬŰɞŰɐŰɤɜ əɎɗŮŰɞɡ ŬˊɞəɚŮɘůɛɞɨ, ŬˊɞůəɞˊŮɑ ůŰɞɜ 

ˊŮɟɘɞɟɘůɛɧ Ůɜ Űɖ ɔŮɜɏůŮɘ ŬɜŰɘŬɜŰŬɔɤɜɘůŰɘəɩɜ ŮˊɘˊŰɩůŮɤɜ Ŭˊɧ Űɞɜ ůɡɜŭɡŬůɛɧ Ůɜɧɠ ɘŭɘɤŰɘəɞɨ əŬɘ 

ɛɖ ɟɡɗɛɘɕɧɛŮɜɞɡ ɞɘɞɜŮɑ űɡůɘəɞɨ ɛɞɜɞˊɤɚɑɞɡ əŬɘ Űɖɠ əɎɗŮŰɖɠ əɞɘɜɐɠ ɘŭɘɞəŰɖůɑŬɠ. ȼ 

ŭɘŬŭɘəŬůŰɘəɐ ŬɡŰɐ ɡˊɞɢɟɏɤůɖ ŮˊɘɓɎɚɚŮŰŬɘ ɛɧɜɞ ůŮ ɞɟɘůɛɏɜŮɠ ˊŮɟɘɞɟɘůŰɘəɎ ŬɜŬűŮɟɧɛŮɜŮɠ 

ˊŮɟɘˊŰɩůŮɘɠ, ɓɎůŮɘ Űɖɠ ˊɘɗŬɜɧŰɖŰŬɠ Ɏůəɖůɖɠ Ůˊɘɟɟɞɐɠ ůŰɖ ŭɘɞɑəɖůɖ Űɖɠ ŮˊɘɢŮɑɟɖůɖɠ, əŬɘ ŭŮɜ 

ɏɢŮɘ əŬɛɑŬ Ɏɚɚɖ ŮˊɑˊŰɤůɖ ůŰŬ ŭɘəŬɘɩɛŬŰŬ Űɖɠ ůɡɔəŮəɟɘɛɏɜɖɠ ŮˊɘɢŮɑɟɖůɖɠ ˊŬɟɎ ɛɧɜɞ ŮɎɜ 

ŬˊɞŭŮɘɢŰŮɑ, ɛɏůɤ ŮɜŭŮɚŮɢɞɨɠ in concreto ŬɜɎɚɡůɖɠ Űɤɜ ˊɟŬɔɛŬŰɘəɩɜ ˊŮɟɘůŰŬŰɘəɩɜ ůɢŮŰɘəɎ ɛŮ Űɖ 

ŭɞɛɐ Űɤɜ ůɡɔəŮəɟɘɛɏɜɤɜ ůɢŮŰɘəɩɜ Ŭɔɞɟɩɜ, ɧŰɘ ɡˊɎɟɢŮɘ ůɖɛŬɜŰɘəɧɠ əɑɜŭɡɜɞɠ 

ŬɜŰɘŬɜŰŬɔɤɜɘůŰɘəɞɨ əɎɗŮŰɞɡ ŬˊɞəɚŮɘůɛɞɨ ɛɖ ɛŮŰɧɢɤɜ Űɞɡ ˊɟŬəŰɞɟŮɑɞɡ ˊɞɡ ŭɟŬůŰɖɟɘɞˊɞɘɞɨɜŰŬɘ 

ůŰɘɠ ŬɜɎɜŰɖ ɐ əŬŰɎɜŰɖ Ŭɔɞɟɏɠ. ɆŮ ŬɡŰɏɠ ɛɧɜɞ Űɘɠ ˊŮɟɘˊŰɩůŮɘɠ ŭɨɜŬɜŰŬɘ ɜŬ Ůˊɘɓɚɖɗɞɨɜ 

ˊŮɟɘɞɟɘůɛɞɑ ůŰŬ ŭɘəŬɘɩɛŬŰŬ Űɤɜ ɛŮŰɧɢɤɜ ůɢŮŰɘəɎ ɛŮ ɞɟɘůɛɏɜŮɠ əŬŰɖɔɞɟɑŮɠ ŬˊɞűɎůŮɤɜ ɞɘ ɞˊɞɑŮɠ 

ɚŬɛɓɎɜɞɜŰŬɘ Ŭˊɧ Űɖɜ ũŮɜɘəɐ ɆɡɜɏɚŮɡůɖ, ŭɑɢɤɠ ŬɡŰɧ ɜŬ ŮˊɖɟŮɎɕŮɘ Űɖɜ ɞɡůɑŬ Űɤɜ ŭɘəŬɘɤɛɎŰɤɜ 

ɘŭɘɞəŰɖůɑŬɠ Űɞɡɠ əŬɘ Űɖɜ ŮˊɘɢŮɘɟɖɛŬŰɘəɐ Űɞɡɠ ŮɚŮɡɗŮɟɑŬ ɤɠ ŮˊɘɢŮɘɟɐůŮɘɠ ůŰɘɠ ŬɜɎɜŰɖ ɐ əŬŰɎɜŰɖ 

Ŭɔɞɟɏɠ. ȷˊɧ ŬɡŰɐ Űɖɜ ůəɞˊɘɎ ůɡɜŮˊɩɠ ŰŬ ůɡɛˊŮɟɘűɞɟɘəɎ ɛɏŰɟŬ əɟɑɜɞɜŰŬɘ ŬɜŬɚɞɔɘəɎ, ɛɘŬɠ əŬɘ 

ɗŬ ŮűŬɟɛɧɕɞɜŰŬɘ ɛɧɜɞ ůŰɘɠ ˊŮɟɘˊŰɩůŮɘɠ ŮəŮɑɜŮɠ ɧˊɞɡ ɖ ȺˊɘŰɟɞˊɐ ɏɢŮɘ ŭɘŬɛɞɟűɩůŮɘ, ɨůŰŮɟŬ Ŭˊɧ 

ŬɜɎɚɡůɖ Űɤɜ ůŰɞɘɢŮɑɤɜ, Űɖɜ Ɏˊɞɣɖ ɧŰɘ ɖ ůɡɔəŮəɟɘɛɏɜɖ ɛŮŰŬɓɞɚɐ Űɖɠ ɛŮŰɞɢɘəɐɠ ůɨɜɗŮůɖɠ ŮˊɘŭɟɎ 

ŬɟɜɖŰɘəɎ ůŰɘɠ ůɡɜɗɐəŮɠ ŬˊɞŰŮɚŮůɛŬŰɘəɞɨ ŬɜŰŬɔɤɜɘůɛɞɨ ůŰɞɜ ůɡɔəŮəɟɘɛɏɜɞ əɚɎŭɞ.  

226. ȼ ŭɘɎɟəŮɘŬ Űɤɜ ɛɏŰɟɤɜ ŬɡŰɩɜ ˊɟɞŰŮɑɜŮŰŬɘ ɜŬ ˊŮɟɘɞɟɘůŰŮɑ ůŮ ŭɨɞ ɏŰɖ, ɚɧɔɤ Űɖɠ ŭɡɜŬɛɘəɐɠ Űɞɡ 

əɚɎŭɞɡ əŬɘ Űɖɠ ɛŮŰŬɛɧɟűɤůɐɠ Űɞɡ, ůɡɜɏˊŮɘŬ ŰŮɢɜɞɚɞɔɘəɩɜ əŬɘ Ɏɚɚɤɜ ɞɘəɞɜɞɛɘəɩɜ ŮɝŮɚɑɝŮɤɜ. 

ɀŮ ŬˊɧűŬůŮɘɠ Űɖɠ ɃɚɞɛɏɚŮɘŬɠ Űɖɠ Ⱥȷ, ɨůŰŮɟŬ Ŭˊɧ ɔɜɩɛɖ Űɞɡ 

Ombudsman/ŮɜŰɞɚɞŭɧɢɞɡ/ŭɘŬɛŮůɞɚŬɓɖŰɐ əŬɘ ŭɖɛɧůɘŬ ŭɘŬɓɞɨɚŮɡůɖ, ŰŬ ɛɏŰɟŬ ŬɡŰɎ ŭɨɜŬɜŰŬɘ ɜŬ 

ůɡɜŮɢɑůɞɡɜ ɜŬ ŮűŬɟɛɧɕɞɜŰŬɘ ɔɘŬ ˊŮɟŬɘŰɏɟɤ ŭɨɞ ŬəɧɛŬ ɏŰɖ (1 ɏŰɞɠ ůɡɜ 1 ɏŰɞɠ).  

227. ɆŮ ˊŮɟɑˊŰɤůɖ ˊɞɡ, ɨůŰŮɟŬ Ŭˊɧ ɛɑŬ ˊɟɩŰɖ ˊŮɟɑɞŭɞ Ůɜɧɠ ɏŰɞɡɠ Ŭˊɧ Űɖɜ Ŭɟɢɘəɐ ŮűŬɟɛɞɔɐ Űɞɡɠ, 

ɖ ˊɟɩŰɖ ŭɏůɛɖ ɛɏŰɟɤɜ ŭŮɜ ŬˊɞűɏɟŮɘ ŬˊɞŰŮɚɏůɛŬŰŬ ůɢŮŰɘəɎ ɛŮ Űɖ ŭɖɛɘɞɡɟɔɑŬ ůɡɗɖəɩɜ 

ŬˊɞŰŮɚŮůɛŬŰɘəɞɨ ŬɜŰŬɔɤɜɘůɛɞɨ, ɖ ɃɚɞɛɏɚŮɘŬ Űɖɠ Ⱥȷ ŭɨɜŬŰŬɘ, ɨůŰŮɟŬ Ŭˊɧ ɔɜɩɛɖ Űɞɡ 

Ombudsman/ŮɜŰɞɚɞŭɧɢɞɡ/ŭɘŬɛŮůɞɚŬɓɖŰɐ, ɜŬ ˊɟɞɢɤɟɐůŮɘ ůŰɖɜ ŮűŬɟɛɞɔɐ Űɖɠ ŭŮɨŰŮɟɖɠ ŭɏůɛɖɠ 

ɛɏŰɟɤɜ, ůɢŮŰɘəɩɜ ɛŮ Űɞɜ ȾɩŭɘəŬ ɆɡɛˊŮɟɘűɞɟɎɠ əŬɘ Űɤɜ ůɡɚɚɞɔɘəɩɜ ŭɘŬˊɟŬɔɛŬŰŮɨůŮɤɜ.  

 
359 ȹȺȺ, Ɉˊɧɗ.  4/73, J. Nold, Kohlen- und Baustoffgroßhandlung, ECLI:EU:C:1974:51. 
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228. ɆɢŮŰɘəɎ ɛŮ Űɞɜ ȾɩŭɘəŬ ɆɡɛˊŮɟɘűɞɟɎɠ, ŬɡŰɧɠ ɗŬ ŭɖɛɞůɘŮɡɗŮɑ ɛŮ ȷˊɧűŬůɖ Űɖɠ ɃɚɞɛɏɚŮɘŬɠ Űɖɠ 

Ⱥȷ, Ůűɧůɞɜ ŬɡŰɐ ŬˊɞűŬɜɗŮɑ ůɢŮŰɘəɎ ɛŮ Űɞ ůɢɏŭɘɞ ȾɩŭɘəŬ ɆɡɛˊŮɟɘűɞɟɎɠ ˊɞɡ ɗŬ əŬŰŬŰŮɗŮɑ Ŭˊɧ 

Űɞɜ Ombudsman/ŮɜŰɞɚɞŭɧɢɞɡ/ŭɘŬɛŮůɞɚŬɓɖŰɐ ůŰɖɜ Ⱥȷ ɨůŰŮɟŬ Ŭˊɧ ɛɑŬ ˊŮɟɑɞŭɞ Űɟɘɤɜ (3) ɛɖɜɩɜ 

ŭɘŬˊɟŬɔɛɎŰŮɡůɖɠ əŬɘ ŭɘŬɓɞɡɚŮɨůŮɤɜ ɛŮ Űɖɜ ȯɟɔɞɠ əŬɘ Űɖ ɆɡɛɓɞɡɚŮɡŰɘəɐ ȺˊɘŰɟɞˊɐ.   

229. ȼ Ⱥȷ ŭɨɜŬŰŬɘ Ůˊɑůɖɠ ɜŬ ɚɎɓŮɘ ɡˊɧɣɖ, ŬɜɎɚɞɔŬ əŬɘ ɛŮ Űɘɠ ŮɝŮɚɑɝŮɘɠ ůŮ ŮɜɤůɘŬəɧ ŮˊɑˊŮŭɞ360, ŬɚɚɎ 

əŬɘ ůŮ Ůɗɜɘəɧ361 ŮˊɑˊŮŭɞ, Űɖɜ ŬɜɎɔəɖ Űɤɜ ŮəŭɞŰɘəɩɜ ŮˊɘɢŮɘɟɐůŮɤɜ əŬɘ Űɤɜ ŰŮɚɘəɩɜ ůɖɛŮɑɤɜ 

ˊɩɚɖůɖɠ ɜŬ ŭɘŬˊɟŬɔɛŬŰŮɡŰɞɨɜ ůɡɚɚɞɔɘəɎ, ɡˊɧ ɞɟɘůɛɏɜŮɠ ˊɟɞɦˊɞɗɏůŮɘɠ (ɧˊɤɠ ŬɡŰɏɠ 

ŬɜŬɚɨɞɜŰŬɘ ŬɜɤŰɏɟɤ) ɛŮ Űɞ ɄɟŬəŰɞɟŮɑɞ ɔɘŬ Űɞ ɨɣɞɠ Űɖɠ ˊɟɞɛɐɗŮɘŬɠ ůŮ əɎɗŮ ŮˊɑˊŮŭɞ Űɖɠ 

ŬɚɡůɑŭŬɠ ŬɝɑŬɠ ŬˊɞűŬůɑɕɞɜŰŬɠ Ůɜ ˊɟɞəŮɘɛɏɜɤ ɜŬ ɛɖɜ ˊɟɞɢɤɟɐůŮɘ ůŮ ŮűŬɟɛɞɔɐ Űɞɡ Ɏɟ. 1 Ɂ. 

3959/2011 ɐ/əŬɘ ŮɜŭŮɢɞɛɏɜɤɠ Űɞɡ Ɏɟ. 101 ɆȿȺȺ ůŮ ˊŮɟɑˊŰɤůɖ ˊɞɡ ŬɡŰɐ ɏɢŮɘ ɤɠ ŬˊɞŰɏɚŮůɛŬ ɜŬ 

əŬŰŬůŰɐůŮɘ ŬŭɨɜŬŰɖ ɐ ŮɝŬɘɟŮŰɘəɎ ŭɨůəɞɚɖ Űɖɜ ŭɘŮɜɏɟɔŮɘŬ ůɡɚɚɞɔɘəɩɜ ŭɘŬˊɟŬɔɛŬŰŮɨůŮɤɜ.  

 

 

 

 
360 ȸɚ, Űɘɠ ˊɟɞŰɎůŮɘɠ Űɖɠ ȺɡɟɤˊŬɥəɐɠ ȺˊɘŰɟɞˊɐɠ ůɢŮŰɘəɎ ɛŮ Űɘɠ ůɡɚɚɞɔɘəɏɠ ŭɘŬˊɟŬɔɛŬŰŮɨůŮɘɠ Ŭˊɧ 

ŬɡŰɞŬˊŬůɢɞɚɞɨɛŮɜɞɡɠ/-Ůɠ. əŬɘ Űɞ ŭɑəŬɘɞ ŬɜŰŬɔɤɜɘůɛɞɨ 

https://ec.europa.eu/commission/presscorner/detail/el/ip_21_2944 . 
361 ȸɚ. Űɖɜ ˊɟɧŰŬůɖ ɜɏɞɡ Ɏɟɗɟɞɡ 37ȷɁ 3959/2011 ůɢŮŰɘəɎ ɛŮ ŮˊɘůŰɞɚɐ ɛɖ ŬɜɎɚɖɣɖɠ ŭɟɎůɖɠ. 

https://ec.europa.eu/commission/presscorner/detail/el/ip_21_2944
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ɄȷɅȷɅɇȼɀȷ 1 ï ȺɈɅȼɀȷɇȷ ȹȼɀɃɆȾɃɄȼɆȼɆ 

ȺȽɆȷũɋũH 

1. ȼ Ⱥȷ ŬɜɏɗŮůŮ ůŮ ŮŰŬɘɟɑŬ ŭɖɛɞůəɞˊɐůŮɤɜ Űɖ ŭɘŮɜɏɟɔŮɘŬ ɏɟŮɡɜŬɠ ɛŮ ůŰɧɢɞ Űɖ ůɡɚɚɞɔɐ 

ˊɚɖɟɞűɞɟɘɩɜ ůɢŮŰɘəɎ ɛŮ Űɞ ɓŬɗɛɧ ŮɜŬɚɚŬɝɘɛɧŰɖŰŬɠ ɛŮŰŬɝɨ Űɤɜ ŮɜɖɛŮɟɤŰɘəɩɜ ŮűɖɛŮɟɑŭɤɜ əŬɘ 

Űɞ ˊɟɞűɑɚ Űɞɡ ŬɜŬɔɜɤůŰɘəɞɨ əɞɘɜɞɨ362. ȺɘŭɘəɧŰŮɟŬ, ůŰɧɢɞɠ Űɖɠ ɏɟŮɡɜŬɠ ŮɑɜŬɘ ɜŬ ŮɜŰɞˊɘůŰɞɨɜ ɞɘ 

ůŰŮɜɧŰŮɟɞɘ ŬɜŰŬɔɤɜɘůŰɏɠ əɎɗŮ ŮűɖɛŮɟɑŭŬɠ, ɛŮ Űɖɜ ɏɜɜɞɘŬ Űɖɠ ˊɘɗŬɜɧŰŮɟɖɠ ŮɜŬɚɚŬəŰɘəɐɠ 

Ůˊɘɚɞɔɐɠ Ůə ɛɏɟɞɡɠ Űɤɜ ŬɜŬɔɜɤůŰɩɜ, əŬɗɩɠ əŬɘ ŰŬ əɟɘŰɐɟɘŬ ˊɞɡ əŬɗɞɟɑɕɞɡɜ Űɘɠ Ůˊɘɚɞɔɏɠ Űɞɡɠ. 

ɆɡɚɚɏɢɗɖəŬɜ Ůˊɑůɖɠ ˊɚɖɟɞűɞɟɑŮɠ ůɢŮŰɘəɎ ɛŮ Űɖɜ ˊɘɗŬɜɧŰɖŰŬ ɛŮŰŬůŰɟɞűɐɠ Űɞɡ ŬɜŬɔɜɤůŰɘəɞɨ 

əɞɘɜɞɨ ůŰɞɜ ɖɚŮəŰɟɞɜɘəɧ Űɨˊɞ ůŮ ˊŮɟɑˊŰɤůɖ ɛɖ ŭɘŬɗŮůɘɛɧŰɖŰŬɠ Űɖɠ ˊɟɞŰɘɛɖŰɏŬɠ ŮűɖɛŮɟɑŭŬɠ 

əŬɗɩɠ əŬɘ Űɖ ŭɘɎɗŮůɖ Űɤɜ ŬɜŬɔɜɤůŰɩɜ ɜŬ ŮɝŬəɞɚɞɡɗɞɨɜ ɜŬ ŬɔɞɟɎɕɞɡɜ Űɖɜ ŮűɖɛŮɟɑŭŬ Űɖɠ 

ˊɟɞŰɑɛɖůɐɠ Űɞɡɠ ŮɎɜ ɖ Űɘɛɐ Űɖɠ ŬɡɝɖɗŮɑ əŬŰɎ 10%. 

2. ȼ ɏɟŮɡɜŬ ˊɟŬɔɛŬŰɞˊɞɘɐɗɖəŮ Űɞɜ Ƚɞɨɜɘɞ Űɞɡ 2021 ɛŮ Űɖ ɛɏɗɞŭɞ Űɤɜ ŰɖɚŮűɤɜɘəɩɜ ůɡɜŮɜŰŮɨɝŮɤɜ 

(Computer Assisted ɇelephone Interviews) əŬɘ ɐŰŬɜ ˊŬɜŮɚɚŬŭɘəɐ ˊŮɟɘɚŬɛɓɎɜɞɜŰŬɠ ɏɜŬ ŭŮɑɔɛŬ 

1000 ŬŰɧɛɤɜ. ɇɞ ŭŮɑɔɛŬ ˊɞɡ ɢɟɖůɘɛɞˊɞɘɐɗɖəŮ əŬɚɨˊŰŮɘ ŬůŰɘəɏɠ əŬɘ ɛɖ ˊŮɟɘɞɢɏɠ, ɎɜŭɟŮɠ əŬɘ 

ɔɡɜŬɑəŮɠ ůŮ ɧɚɞ Űɞ ɖɚɘəɘŬəɧ űɎůɛŬ Ŭˊɧ 18 ɏɤɠ 74 əŬɘ ůŮ əɎɗŮ ŮəˊŬɘŭŮɡŰɘəɐ ɓŬɗɛɑŭŬ ɐ 

ŮˊŬɔɔŮɚɛŬŰɘəɐ ŬˊŬůɢɧɚɖůɖ363. 

ȺɁȷȿȿȷɂȽɀɃɇȼɇȷ ɀȺɇȷɂɈ ɇɋɁ ȺūȼɀȺɅȽȹɋɁ 

3. ȼ ɛŮŰŬůŰɟɞűɐ ˊɟɞɠ Űɞɜ ɣɖűɘŬəɧ Űɨˊɞ əŬɘ ɞɘ Ůɜ ɔɏɜŮɘ ŬɚɚŬɔɏɠ ůŰɞɜ ŰɞɛɏŬ Űɖɠ Ůɜɖɛɏɟɤůɖɠ, 

ɘŭɘŬɑŰŮɟŬ ůŰɞɜ ɏɜŰɡˊɞ Űɨˊɞ ɤɠ Űɞ ˊɚɏɞɜ ˊŬɟŬŭɞůɘŬəɧ ɛɏůɞ Ůɜɖɛɏɟɤůɖɠ, ŬˊɞŰɡˊɩɜɞɜŰŬɘ əŬɘ 

ůŰɖɜ ˊŬɟɞɨůŬ ɏɟŮɡɜŬ. ȺɘŭɘəɧŰŮɟŬ, Űɞ 73,3% Űɤɜ ŮɟɤŰɩɛŮɜɤɜ ɡˊɞůŰɐɟɘɝŮ ɧŰɘ ŭŮɜ ŭɘŬɓɎɕŮɘ 

əŬɗɧɚɞɡ ŮűɖɛŮɟɑŭŮɠ ˊɞɚɘŰɘəɞɨ ɐ/əŬɘ ɞɘəɞɜɞɛɘəɞɨ ˊŮɟɘŮɢɞɛɏɜɞɡ Ůɜɩ Űɞ ɡˊɧɚɞɘˊɞ 26,7%, ˊɞɡ 

ŬˊɞəɟɑɗɖəŮ ɗŮŰɘəɎ ŮɛűŬɜɑɕŮɘ ŭɘŬəɡɛɎɜůŮɘɠ ɤɠ ˊɟɞɠ Űɖ ůɡɢɜɧŰɖŰŬ ŬɜɎɔɜɤůɖɠ ŮűɖɛŮɟɑŭɤɜ ɛŮ Űɞ 

8,9% ɜŬ ŬˊŬɜŰɎŮɘ ɧŰɘ ŭɘŬɓɎɕŮɘ ŮűɖɛŮɟɑŭŬ ˊŮɟɑˊɞɡ ɛɑŬ űɞɟɎ Űɞ ɛɐɜŬ ɐ ŬɟŬɘɧŰŮɟŬ, Űɞ 12,1% ɛɑŬ 

űɞɟɎ Űɖɜ ŮɓŭɞɛɎŭŬ Ůɜɩ ɛɧɚɘɠ 5,7% ŭɖɚɩɜŮɘ ɧŰɘ ŭɘŬɓɎɕŮɘ əɎˊɞɘŬ ŮűɖɛŮɟɑŭŬ əɎɗŮ ɛɏɟŬ ɐ ůɢŮŭɧɜ 

 
362 ȹɘŮɡəɟɘɜɑɕŮŰŬɘ ɧŰɘ ɖ ŮŰŬɘɟɑŬ Focus Bari SA ɓɎůŮɘ ůɡɛűɤɜɖɗɏɜŰɤɜ ɛŮ Űɖɜ ɈˊɖɟŮůɑŬ əɟɘŰɖɟɑɤɜ ɔɘŬ ŰŬ 

ɢŬɟŬəŰɖɟɘůŰɘəɎ əŬɘ Űɞ ɛɏɔŮɗɞɠ Űɞɡ ŭŮɑɔɛŬŰɞɠ, Űɖ ŭŮɘɔɛŬŰɞɚɖˊŰɘəɐ ɛɏɗɞŭɞ əŬɘ Űɞ ɢɟɧɜɞ ůɡɚɚɞɔɐɠ ůŰɞɘɢŮɑɤɜ 

ŭɘŮɜɐɟɔɖůŮ ŭɖɛɞůəɧˊɖůɖ ɛŮ ůəɞˊɧ ŬˊɞəɚŮɘůŰɘəɎ əŬɘ ɛɧɜɞ Űɖ ůɡɚɚɞɔɐ Űɤɜ ŭŮŭɞɛɏɜɤɜ. ȼ ŮˊŮɝŮɟɔŬůɑŬ Űɖɠ 

ˊɟɤŰɞɔŮɜɞɨɠ ŬɡŰɐɠ ˊɚɖɟɞűɞɟɑŬɠ əŬɗɩɠ əŬɘ ɖ ŮɝŬɔɤɔɐ Űɤɜ ůɢŮŰɘəɩɜ ůɡɛˊŮɟŬůɛɎŰɤɜ ɏɔɘɜŮ Ŭˊɧ Űɖɜ ɈˊɖɟŮůɑŬ 

əŬɘ ɧɢɘ Ŭˊɧ Űɖɜ ŮŰŬɘɟɑŬ ŭɖɛɞůəɞˊɐůŮɤɜ. 
363 ȺɘŭɘəɧŰŮɟŬ, Űɞ 35,7% Űɞɡ ŭŮɑɔɛŬŰɞɠ ˊɟɞɏɟɢŮŰŬɘ Ŭˊɧ Űɖɜ ȷŰŰɘəɐ, Űɞ 10,3% Ŭˊɧ Űɖ ŪŮůůŬɚɞɜɑəɖ, Űɞ 12% Ŭˊɧ 

ŬůŰɘəɏɠ ˊŮɟɘɞɢɏɠ ɛŮ ˊɚɖɗɡůɛɧ ˊɎɜɤ Ŭˊɧ 50000 əŬŰɞɑəɞɡɠ, Űɞ 21% Ŭˊɧ ŬůŰɘəɏɠ ˊŮɟɘɞɢɏɠ ɛŮ ˊɚɖɗɡůɛɧ 2000-

50000 əŬŰɞɑəɞɡɠ əŬɘ Űɞ ɡˊɧɚɞɘˊɞ 21% Ŭˊɧ ŬɔɟɞŰɘəɏɠ ˊŮɟɘɞɢɏɠ. Ⱥˊɑůɖɠ, Űɞ 49,10% ŮɑɜŬɘ ɎɜŭɟŮɠ Ůɜɩ Űɞ 50,9% 

ŮɑɜŬɘ ɔɡɜŬɑəŮɠ. ȳůɞɜ ŬűɞɟɎ ůŰɖɜ ɖɚɘəɑŬ Űɤɜ ŮɟɤŰɩɛŮɜɤɜ ˊɟɧəŮɘŰŬɘ ɔɘŬ ɏɜŬ ɘůɞɟɟɞˊɖɛɏɜɞ ŭŮɑɔɛŬ ɛŮ Űɞ 10% 

Űɤɜ ŮɟɤŰɩɛŮɜɤɜ ɜŬ ŬɜɐəŮɘ ůŰɖɜ ɖɚɘəɘŬəɐ ɞɛɎŭŬ 18-24, Űɞ 16% ůŰɖɜ ɞɛɎŭŬ 25-34, 20% ůŰɖɜ ɞɛɎŭŬ 35-44 

əŬɗɩɠ əŬɘ ůŰɖɜ ɞɛɎŭŬ 45-54, 18% ůŰɖɜ ɞɛɎŭŬ 55-64 əŬɘ 16% ůŰɖɜ ɞɛɎŭŬ 65-74. ȷɜŬűɞɟɘəɎ ɛŮ Űɞ ɛɞɟűɤŰɘəɧ 

ŮˊɑˊŮŭɞ Űɤɜ ŮɟɤŰɩɛŮɜɤɜ 6,7% ŮɑɜŬɘ ŬˊɧűɞɘŰɞɘ ŭɖɛɞŰɘəɞɨ ɐ ŭŮɜ ɏɢɞɡɜ əŬɛɑŬ ɛɧɟűɤůɖ, 4,8% ŮɑɜŬɘ ŬˊɧűɞɘŰɞɘ 

ɔɡɛɜŬůɑɞɡ ɐ ŮˊŬɔɔŮɚɛŬŰɘəɐɠ ůɢɞɚɐɠ ˊɞɡ ŬˊŬɘŰŮɑ ŬˊɞɚɡŰɐɟɘɞ ŭɖɛɞŰɘəɞɨ, 26,7% ŮɑɜŬɘ ŬˊɧűɞɘŰɞɘ ɚɡəŮɑɞɡ ɐ 

ˊŬɚŬɘɞɨ ŮɝŬŰɎɝɘɞɡ ɔɡɛɜŬůɑɞɡ ɐ ůɢɞɚɐɠ ˊɞɡ ŬˊŬɘŰŮɑ ŬˊɞɚɡŰɐɟɘɞ ɔɡɛɜŬůɑɞɡ, 17,2% ŮɑɜŬɘ ŬˊɧűɞɘŰɞɘ ɐ űɞɘŰɖŰɏɠ 

ɇȺȽ ɐ Ɏɚɚɤɜ ŭɖɛɧůɘɤɜ əŬɘ ɘŭɘɤŰɘəɩɜ ůɢɞɚɩɜ ɞɘ ɞˊɞɑŮɠ ŬˊŬɘŰɞɨɜ ŬˊɞɚɡŰɐɟɘɞ ɚɡəŮɑɞɡ ɐ ˊŬɚŬɘɞɨ ŮɝŬŰɎɝɘɞɡ 

ɔɡɛɜŬůɑɞɡ, 5,5% ŮɑɜŬɘ űɞɘŰɖŰɏɠ ȷȺȽ, 27,6% ŮɑɜŬɘ ŬˊɧűɞɘŰɞɘ ȷȺȽ ɢɤɟɑɠ ɛŮŰŬˊŰɡɢɘŬəɏɠ ůˊɞɡŭɏɠ əŬɘ 11,5% 

əŬŰɏɢɞɡɜ ɛŮŰŬˊŰɡɢɘŬəɧ ɐ ŭɘŭŬəŰɞɟɘəɧ ŰɑŰɚɞ. ɇɏɚɞɠ, ɧůɞɜ ŬűɞɟɎ ůŰɖɜ ŮˊŬɔɔŮɚɛŬŰɘəɐ ŬˊŬůɢɧɚɖůɖ Űɤɜ 

ŮɟɤŰɩɛŮɜɤɜ Űɞ 54,3% ŮɑɜŬɘ ŮɟɔŬɕɧɛŮɜɞɘ, Űɞ 12,1% ŮɑɜŬɘ ˊɟɞůɤɟɘɜɎ ɎɜŮɟɔɞɘ ɐ ˊɟɞůɤɟɘɜɎ ɛɖ ŮɟɔŬɕɧɛŮɜɞɘ ɔɘŬ 

ɚɧɔɞɡɠ ɡɔŮɑŬɠ, Űɞ 18,8% ŮɑɜŬɘ ůɡɜŰŬɝɘɞɨɢɞɘ, Űɞ 7,6% ŬůɢɞɚŮɑŰŬɘ ɛŮ ŰŬ ɞɘəɘŬəɎ, Űɞ 0,3% ŮɑɜŬɘ ŮɘůɞŭɖɛŬŰɑŮɠ əŬɘ 

Űɞ 6,9% ŮɑɜŬɘ ɛŬɗɖŰɏɠ ɐ űɞɘŰɖŰɏɠ.  
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əɎɗŮ ɛɏɟŬ364. ȺɜŭŮɘəŰɘəɧ ŮɝɎɚɚɞɡ Űɖɠ ŰɎůɖɠ ɔɘŬ Űɖɜ ɛŮɚɚɞɜŰɘəɐ Ůɝɏɚɘɝɖ Űɞɡ əɚɎŭɞɡ ŮɑɜŬɘ əŬɘ Űɞ 

ɔŮɔɞɜɧɠ ɧŰɘ Űɞ ˊɞůɞůŰɧ Űɞɡ ŬɜŬɔɜɤůŰɘəɞɨ əɞɘɜɞɨ ŬɜɎ ɖɚɘəɘŬəɐ ɞɛɎŭŬ ŮɑɜŬɘ ɢŬɛɖɚɧŰŮɟɞ ůŰɘɠ 

ɛɘəɟɧŰŮɟŮɠ ɖɚɘəɑŮɠ (18-24 əŬɘ 25-34) əŬɘ ŬɡɝɎɜŮŰŬɘ əŬɗɩɠ ŬɡɝɎɜŮŰŬɘ ɖ ɖɚɘəɑŬ Űɤɜ ŮɟɤŰɩɛŮɜɤɜ, 

ɘŭɘŬɑŰŮɟŬ ɛŮŰɎ ŰŬ 45 ɏŰɖ365.  

 

 

 

4. ȺɜŭɘŬűɏɟɞɜ ˊŬɟɞɡůɘɎɕŮɘ Ůˊɑůɖɠ Űɞ ɔŮɔɞɜɧɠ ɧŰɘ ɞɘ ůɡɛɛŮŰɏɢɞɜŰŮɠ ůŰɖɜ ɏɟŮɡɜŬ ɞɘ ɞˊɞɑɞɘ 

ɡˊɞůŰɐɟɘɝŬɜ ɧŰɘ ŭɘŬɓɎɕɞɡɜ, ŬɜŮɝŬɟŰɐŰɤɠ ůɡɢɜɧŰɖŰŬɠ, əɎˊɞɘŬ ŮűɖɛŮɟɑŭŬ, ɗŬ ůŰɟŬűɞɨɜ əŬŰɎ 

əɨɟɘɞ ɚɧɔɞ ůŰɞɜ ɖɚŮəŰɟɞɜɘəɧ Űɨˊɞ ůŮ ˊŮɟɑˊŰɤůɖ ˊɞɡ ɖ ŮűɖɛŮɟɑŭŬ Űɖɠ ˊɟɞŰɑɛɖůɐɠ Űɞɡɠ ŭŮɜ ŮɑɜŬɘ 

ŭɘŬɗɏůɘɛɖ ɐ ůŰŬɛŬŰɐůŮɘ ɜŬ ŮəŭɑŭŮŰŬɘ ůŮ ɏɜŰɡˊɖ ɛɞɟűɐ. ɆɡɔəŮəɟɘɛɏɜŬ, ˊŮɟɘůůɧŰŮɟɞɘ Ŭˊɧ Űɞɡɠ 

ɛɘůɞɨɠ ɡˊɞůŰɐɟɘɝŬɜ ɧŰɘ ɗŬ ŭɘɎɓŬɕŬɜ Űɖɜ ŮűɖɛŮɟɑŭŬ Űɖɠ ˊɟɞŰɑɛɖůɐɠ Űɞɡɠ ɖɚŮəŰɟɞɜɘəɎ ɐ/əŬɘ ɗŬ 

ŮˊɏɚŮɔŬɜ ɜŬ ŮɜɖɛŮɟɤɗɞɨɜ ůŰɞ ŭɘŬŭɑəŰɡɞ Ŭˊɧ ɎɚɚŮɠ ɘůŰɞůŮɚɑŭŮɠ Ůɜɩ ɛɧɚɘɠ ˊŮɟɑˊɞɡ Űɞ 1/3 ŬɡŰɩɜ 

ɗŬ ŭɘɎɓŬɕŮ əɎˊɞɘŬ Ɏɚɚɖ ŮűɖɛŮɟɑŭŬ ůŮ ɏɜŰɡˊɖ ɛɞɟűɐ366.  

5. ȺɝŮɘŭɘəŮɨɞɜŰŬɠ ˊŮɟŬɘŰɏɟɤ Űɖɜ ŬɜɎɚɡůɖ ŬɜɎ ŰɑŰɚɞ, űŬɑɜŮŰŬɘ ɜŬ ɡˊɎɟɢŮɘ ŭɘŬůˊɞɟɎ ɤɠ ˊɟɞɠ Űɘɠ 

Ůˊɘɚɞɔɏɠ Űɞɡ ŬɜŬɔɜɤůŰɘəɞɨ əɞɘɜɞɨ (ɓɚ. ȹɘɎɔɟŬɛɛŬ 2). ɋůŰɧůɞ, Űɖɜ ˊɟɞŰɑɛɖůɖ Űɤɜ ŬɜŬɔɜɤůŰɩɜ 

əŮɟŭɑɕŮɘ ɖ ŮűɖɛŮɟɑŭŬ ȾŬɗɖɛŮɟɘɜɐ, Űɖɜ ɞˊɞɑŬ Űɞ 21,72% Űɤɜ ŬɜŬɔɜɤůŰɩɜ ŬɜɏűŮɟŮ ɤɠ Űɖɜ 

ŮűɖɛŮɟɑŭŬ ˊɞɡ ŭɘŬɓɎɕŮɘ ůɡɢɜɧŰŮɟŬ ɐ/əŬɘ ˊɟɞŰɘɛɎŮɘ ˊŮɟɘůůɧŰŮɟɞ. ɀɑŬ ůɖɛŬɜŰɘəɐ ɛŮɟɑŭŬ 

ŬɜŬɔɜɤůŰɩɜ (10,86%) ŬɜɏűŮɟŮ ɧŰɘ ˊɟɞŰɘɛɎ ŮűɖɛŮɟɑŭŮɠ ˊɏɟŬ Ŭˊɧ ŬɡŰɏɠ ˊɞɡ ůɡɛˊŮɟɘɚŬɛɓɎɜɞɜŰŬɘ 

ůŰɞ ȹɘɎɔɟŬɛɛŬ 2. ȷəɞɚɞɡɗŮɑ ůŰɘɠ ˊɟɞŰɘɛɐůŮɘɠ Űɤɜ ŬɜŬɔɜɤůŰɩɜ ɖ ŮűɖɛŮɟɑŭŬ ɇŬ ɁɏŬ ɛŮ ˊɞůɞůŰɧ 

 
364 ȹŮŭɞɛɏɜɞɡ ŬɡŰɞɨ ɖ ˊŬɟɞɨůŬ ŬɜɎɚɡůɖ ɗŬ ˊɟɏˊŮɘ ɜŬ ɚɖűɗŮɑ ɡˊɧ Űɞ ˊɟɑůɛŬ Űɞɡ ˊŮɟɘɞɟɘůɛɏɜɞɡ ŭŮɑɔɛŬŰɞɠ 

ŬɜŬɔɜɤůŰɩɜ ˊɞɡ ˊŮɟɘɚŬɛɓɎɜɞɜŰŬɘ ůŰɖɜ ɏɟŮɡɜŬ ɔŮɔɞɜɧɠ Űɞ ɞˊɞɑɞ ŮˊɘŭɟɎ əŬɘ ůŰɖɜ ŮɝŬɔɤɔɐ ŬůűŬɚɩɜ 

ůɡɛˊŮɟŬůɛɎŰɤɜ. 
365 ɆɡɔəŮəɟɘɛɏɜŬ, ɛɧɚɘɠ Űɞ 21% Űɤɜ ŮɟɤŰɩɛŮɜɤɜ ˊɞɡ Ŭɜɐəɞɡɜ ůŰɖɜ ɖɚɘəɘŬəɐ ɞɛɎŭŬ 18-24 ŭɘŬɓɎɕŮɘ əɎˊɞɘŬ 

ŮűɖɛŮɟɑŭŬ ˊɞɚɘŰɘəɞɨ/ɞɘəɞɜɞɛɘəɞɨ ŮɜŭɘŬűɏɟɞɜŰɞɠ Ůɜɩ Űɞ ˊɞůɞůŰɧ ŬɡŰɧ ŭɘŬɛɞɟűɩɜŮŰŬɘ ůŮ ŮɚŬűɟɩɠ ɢŬɛɖɚɧŰŮɟŬ 

ŮˊɑˊŮŭŬ (19,38%) ɔɘŬ Űɖɜ ɞɛɎŭŬ 25-34. ɆŰɘɠ ŮˊɧɛŮɜŮɠ ɖɚɘəɘŬəɏɠ ɞɛɎŭŮɠ, ɐŰɞɘ 35-44, 45-54, 55-64 əŬɘ 65-74, Űɞ 

ˊɞůɞůŰɧ Űɤɜ ŬɜŬɔɜɤůŰɩɜ ŬəɞɚɞɡɗŮɑ ŭɘŬɟəɩɠ ŬɡɝŬɜɧɛŮɜɖ ˊɞɟŮɑŬ, ɐŰɞɘ 22,50%, 29,50%, 31,67% əŬɘ 33,75% 

ŬɜŰɑůŰɞɘɢŬ. 
366 ȷɜŬɚɡŰɘəɎ, ůŮ ˊŮɟɑˊŰɤůɖ ɛɖ ŭɘŬɗŮůɘɛɧŰɖŰŬɠ Űɖɠ ˊɟɞŰɘɛɖŰɏŬɠ ŮűɖɛŮɟɑŭŬɠ, Ŭˊɧ Űɞ ůɨɜɞɚɞ Űɤɜ ŮɟɤŰɩɛŮɜɤɜ 

ˊɞɡ ŭɘŬɓɎɕɞɡɜ ŮűɖɛŮɟɑŭŬ, Űɞ 56,18% ɡˊɞůŰɐɟɘɝŮ ɧŰɘ ɗŬ ŭɘɎɓŬɕŮ Űɖɜ ŮűɖɛŮɟɑŭŬ Űɖɠ ˊɟɞŰɑɛɖůɐɠ Űɞɡ 

ɖɚŮəŰɟɞɜɘəɎ, Űɞ 54,31% ɗŬ ŭɘɎɓŬɕŮ ŰŬ ˊɞɚɘŰɘəɎ/ɞɘəɞɜɞɛɘəɎ ɜɏŬ ůŰɞ ŭɘŬŭɑəŰɡɞ Ŭˊɧ ɎɚɚŮɠ ɘůŰɞůŮɚɑŭŮɠ, Űɞ 

37,83% ɗŬ ŭɘɎɓŬɕŮ əɎˊɞɘŬ Ɏɚɚɖ ŮűɖɛŮɟɑŭŬ ůŮ ɏɜŰɡˊɖ ɛɞɟűɐ Ůɜɩ ɏɜŬ ɛɘəɟɧ ˊɞůɞůŰɧ (2,62%) ŭŮɜ ŮɝɏűɟŬůŮ 

ɔɜɩɛɖ Ůˊɑ Űɞɡ ɗɏɛŬŰɞɠ. ɆɖɛŮɘɩɜŮŰŬɘ ɧŰɘ ůŰɖ ůɡɔəŮəɟɘɛɏɜɖ ŮɟɩŰɖůɖ ɡˊɐɟɢŮ ɖ ŭɡɜŬŰɧŰɖŰŬ ˊɞɚɚŬˊɚɐɠ Ůˊɘɚɞɔɐɠ 

Ůɝɞɨ əŬɘ Űɞ ɎɗɟɞɘůɛŬ Űɤɜ ŬɜɤŰɏɟɤ ˊɞůɞůŰɩɜ ɡˊŮɟɓŬɑɜŮɘ Űɞ 100%.  
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10,11% əŬɘ ɏˊŮŰŬɘ ɖ ȺűɖɛŮɟɑŭŬ Űɤɜ ɆɡɜŰŬəŰɩɜ ɛŮ ˊɞůɞůŰɧ 8,99%.  ɊɖɚɎ ůŰɘɠ ˊɟɞŰɘɛɐůŮɘɠ Űɤɜ 

ŬɜŬɔɜɤůŰɩɜ ɓɟɑůəɞɜŰŬɘ Ůˊɑůɖɠ ɞɘ ŮűɖɛŮɟɑŭŮɠ ɄɟɩŰɞ ŪɏɛŬ (7,49%), ɇɞ ȸɐɛŬ Űɖɠ ȾɡɟɘŬəɐɠ 

(7,12%), Real News (4,87%) əŬɘ Ȱɗɜɞɠ (4,87%)367. 

 

 

6. Ⱥˊɘˊɚɏɞɜ, űŬɑɜŮŰŬɘ ɜŬ ɡˊɎɟɢɞɡɜ ɟɞɏɠ ŬɜŬɔɜɤůŰɩɜ ɛŮŰŬɝɨ ŮűɖɛŮɟɑŭɤɜ, ɞɘ ɞˊɞɑŮɠ 

ŬɜŰɘɛŮŰɤˊɑɕɞɜŰŬɘ Ŭˊɧ Űɞɡɠ ɑŭɘɞɡɠ ɤɠ ŮɜŬɚɚɎɝɘɛŮɠ. Ƀɘ ŬɜŬɔɜɩůŰŮɠ ŮűɖɛŮɟɑŭɤɜ ˊɞɡ ůɡɛɛŮŰŮɑɢŬɜ 

ůŰɖɜ ɏɟŮɡɜŬ əɚɐɗɖəŬɜ ɜŬ ŭɖɚɩůɞɡɜ ŮɜŬɚɚŬəŰɘəɏɠ ŮűɖɛŮɟɑŭŮɠ ˊɞɡ ɗŬ ŮˊɏɚŮɔŬɜ ůŮ ˊŮɟɑˊŰɤůɖ ɛɖ 

ŭɘŬɗŮůɘɛɧŰɖŰŬɠ Űɖɠ ŮűɖɛŮɟɑŭŬɠ ˊɟɞŰɑɛɖůɐɠ Űɞɡɠ. ȷˊɧ Űɘɠ ŬˊŬɜŰɐůŮɘɠ Űɞɡɠ ˊɟɞəɨˊŰɞɡɜ 

ɛŮŰŬəɘɜɐůŮɘɠ ŬɜŬɔɜɤůŰɩɜ ɛŮŰŬɝɨ Űɤɜ ŮűɖɛŮɟɑŭɤɜ ȾŬɗɖɛŮɟɘɜɐ, ɇŬ ɁɏŬ əŬɘ Űɞ ȸɐɛŬ. 

ȺɘŭɘəɧŰŮɟŬ, ůŰɞ ȹɘɎɔɟŬɛɛŬ 3 ˊŬɟɞɡůɘɎɕɞɜŰŬɘ ɞɘ Ůˊɘɚɞɔɏɠ Űɤɜ ŬɜŬɔɜɤůŰɩɜ Űɖɠ ŮűɖɛŮɟɑŭŬɠ 

ȾŬɗɖɛŮɟɘɜɐ ůŮ ˊŮɟɑˊŰɤůɖ ˊɞɡ ŭŮɜ ŮɑɜŬɘ ŭɘŬɗɏůɘɛɖ ɖ Ůɜ ɚɧɔɤ ŮűɖɛŮɟɑŭŬ. ɋɠ ˊɟɩŰɖ ŮɜŬɚɚŬəŰɘəɐ 

Ůˊɘɚɞɔɐ Űɞɡɠ ŮɛűŬɜɑɕŮŰŬɘ ɖ ŮűɖɛŮɟɑŭŬ ɇɞ ȸɐɛŬ ɛŮ ˊɞůɞůŰɧ 23% əŬɘ Ŭəɞɚɞɡɗɞɨɜ ɇŬ ɁɏŬ ɛŮ 

ˊɞůɞůŰɧ 20%. ȷɜŰɑůŰɞɘɢŬ, ůŰɞ ȹɘɎɔɟŬɛɛŬ 4 ɞɘ ŬɜŬɔɜɩůŰŮɠ Űɞɡ ȸɐɛŬŰɞɠ Űɖɠ ȾɡɟɘŬəɐɠ ɗŬ 

ˊɟɞŰɘɛɐůɞɡɜ ɛŮ ˊɞůɞůŰɧ 31% ŮɑŰŮ Űɖɜ ȾŬɗɖɛŮɟɘɜɐ ŮɑŰŮ ŰŬ ɁɏŬ. ɆɡɜŬűɩɠ, Ŭˊɧ Űɞ ȹɘɎɔɟŬɛɛŬ 5 

ˊɟɞəɨˊŰŮɘ ɧŰɘ ɞɘ ŬɜŬɔɜɩůŰŮɠ Űɖɠ ŮűɖɛŮɟɑŭŬɠ ɇŬ ɁɏŬ ɗŬ əŬŰŮɡɗɡɜɗɞɨɜ əŬŰɎ əɨɟɘɞ ɚɧɔɞ ˊɟɞɠ Űɖɜ 

ȾŬɗɖɛŮɟɘɜɐ (25%) əŬɘ Ŭəɞɚɞɨɗɤɠ ˊɟɞɠ Űɖɜ ŮűɖɛŮɟɑŭŬ ɇɞ ȸɐɛŬ Űɖɠ ȾɡɟɘŬəɐɠ ɛŮ ˊɞůɞůŰɧ 10%. 

 
367 ɆɖɛŮɘɩɜŮŰŬɘ ɧŰɘ ɖ ŮűɖɛŮɟɑŭŬ Ȱɗɜɞɠ ɏɢŮɘ ůŰŬɛŬŰɐůŮɘ ɜŬ əɡəɚɞűɞɟŮɑ Ŭˊɧ Űɞɜ ȷɨɔɞɡůŰɞ Űɞɡ 2020.  
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ɀŮ Űɞ ɑŭɘɞ ˊɞůɞůŰɧ (10%) ɞɘ ŬɜŬɔɜɩůŰŮɠ Űɖɠ ŮűɖɛŮɟɑŭŬɠ ɇŬ ɁɏŬ ɗŬ əɘɜɖɗɞɨɜ Ůˊɑůɖɠ əŬɘ ˊɟɞɠ 

Űɖɜ ŮűɖɛŮɟɑŭŬ ȺɚŮɨɗŮɟɞɠ ɇɨˊɞɠ/ ɇɨˊɞɠ Űɖɠ ȾɡɟɘŬəɐɠ, Űɖɜ ȺűɖɛŮɟɑŭŬ Űɤɜ ɆɡɜŰŬəŰɩɜ əŬɘ Űɖ 

Real News368.  

  

 

 

 

 

 
368 ɆɖɛŮɘɩɜŮŰŬɘ ɧŰɘ ɖ ŮűɖɛŮɟɑŭŬ ȾŬɗɖɛŮɟɘɜɐ ŮɛűŬɜɑɕŮŰŬɘ, ɏůŰɤ əŬɘ ɤɠ ɛŮɘɞɣɖűɘəɐ Ůˊɘɚɞɔɐ, ůŰɘɠ Ůˊɘɚɞɔɏɠ 

ůɢŮŭɧɜ ɧɚɤɜ Űɤɜ ŬɜŬɔɜɤůŰɩɜ. 












































