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ȷɄɃūȷɆȼ ȷɅȽŪɀ.
*
 515/VI/2011 

ȼ ȺɄȽɇɅɃɄȼ ȷɁɇȷũɋɁȽɆɀɃɈ 

ɆȺ ɃȿɃɀȺȿȺȽȷ 

ɆɡɜŮŭɟɑŬůŮ ůŰɖɜ ȷɑɗɞɡůŬ ɆɡɜŮŭɟɘɎůŮɤɜ Űɞɡ 1ɞɡ ɞɟɧűɞɡ Űɞɡ əŰɖɟɑɞɡ Űɤɜ ɔɟŬűŮɑɤɜ Űɖɠ, Ůˊɑ 

Űɖɠ ɞŭɞɨ ȾɧŰůɘəŬ 1ȷ, ȷɗɐɜŬ, Űɖɜ 17
ɖ
 ȽŬɜɞɡŬɟɑɞɡ 2011, ɖɛɏɟŬ ȹŮɡŰɏɟŬ əŬɘ ɩɟŬ 10:00 (ɛŮŰɎ 

Ŭˊɧ ŬɜŬɓɞɚɐ Űɖɠ Ŭɟɢɘəɩɠ ˊɟɞɔɟŬɛɛŬŰɘůɗŮɑůŬɠ ůɡɜŮŭɟɑŬůɖɠ ɔɘŬ Űɖɜ 10.1.2011), ɛŮ Űɖɜ Ůɝɐɠ 

ůɨɜɗŮůɖ: 

ɄɟɧŮŭɟɞɠ:  ȹɖɛɐŰɟɘɞɠ ȾɡɟɘŰůɎəɖɠ 

ɀɏɚɖ:  ȽɤɎɜɜɖɠ ɀˊɘŰɞɨɜɖɠ, 

ȷůɖɛɎəɖɠ Ⱦɞɛɜɖɜɧɠ, 

ȹɖɛɐŰɟɘɞɠ ȿɞɡəɎɠ, 

ȺɛɛŬɜɞɡɏɚŬ ɇɟɞɨɚɖ, 

ɁɘəɧɚŬɞɠ ɇɟŬɡɚɧɠ, 

ȸŬůɑɚŮɘɞɠ ɁɘəɞɚŮŰɧˊɞɡɚɞɠ, 

ȹɖɛɐŰɟɘɞɠ ȹŬɜɖɚɎŰɞɠ, 

ȹɖɛɐŰɟɘɞɠ ȷɡɔɖŰɑŭɖɠ. 

ũɟŬɛɛŬŰɏŬɠ: ɄŬɟŬůəŮɡɐ ȷ. ȻŬɢŬɟɘɎ. 

 

ȼ ȺɛɛŬɜɞɡɏɚŬ ɇɟɞɨɚɖ, ɇŬəŰɘəɧ ɛɏɚɞɠ Űɖɠ ȺˊɘŰɟɞˊɐɠ ȷɜŰŬɔɤɜɘůɛɞɨ, ůɡɛɛŮŰŮɑɢŮ ɛɧɜɞ ůŰɖɜ 

ˊɟɩŰɖ ɆɡɜŮŭɟɑŬůɖ Űɖɠ ɃɚɞɛɏɚŮɘŬɠ Űɖɠ Ⱥȷ, əŬŰɎ Űɖɜ ɞˊɞɑŬ ůɡɕɖŰɐɗɖəŮ ɖ ɡˊɧɗŮůɖ, əŬɘ ŭŮɜ 

ɏɚŬɓŮ ɛɏɟɞɠ ůŰɖɜ ɡˊɧɚɞɘˊɖ ŭɘŬŭɘəŬůɑŬ əŬɘ Űɖ ɚɐɣɖ Űɖɠ Ůɜ ɚɧɔɤ ŬˊɧűŬůɖɠ.  

ŪɏɛŬ Űɖɠ ůɡɜŮŭɟɑŬůɖɠ: ɖ ɚɐɣɖ ŬˊɧűŬůɖɠ Ůˊɑ Űɖɠ ˊɟɞɖɔɞɨɛŮɜɖɠ ɔɜɤůŰɞˊɞɑɖůɖɠ əŬŰô Ɏɟɗɟɞ 

4ɓ ɜ.703/77, ɧˊɤɠ ɘůɢɨŮɘ, Űɖɠ ŬˊɧəŰɖůɖɠ Ůɚɏɔɢɞɡ Űɞɡ ɞɛɑɚɞɡ çɀȷȾȺȹɃɁȽȾȼ ȸȽɃɀȼɉȷɁȽȷ 

ũȷȿȷȾɇɃɆ-ɀȺȸũȷȿ-ȷɁɋɁɈɀɃɆ ȺɇȷȽɅȺȽȷè Ŭˊɧ Űɞɜ ɧɛɘɚɞ çVIVARTIA 

ɆɈɀɀȺɇɃɉɋɁ ȷȺ.è.   

ȼ ɤɠ Ɏɜɤ ůɡɜŮŭɟɑŬůɖ, ɞɟɑůɗɖəŮ ɛŮŰɎ Ŭˊɧ ŬɑŰɖɛŬ ŬɜŬɓɞɚɐɠ Űɖɠ Ŭɟɢɘəɩɠ ˊɟɞɔɟŬɛɛŬŰɘůɛɏɜɖɠ 

ɔɘŬ Űɖɜ 10
ɖ
 ȽŬɜɞɡŬɟɑɞɡ 2011 ůɡɜŮŭɟɑŬůɖɠ, Űɞ ɞˊɞɑɞ ɡˊɏɓŬɚŮ ɖ ŮŰŬɘɟɑŬ çVIVARTIA 

ɆɈɀɀȺɇɃɉɋɁ ȷȺ.è. ɇɞ ŬɜɤŰɏɟɤ ŬɑŰɖɛŬ ŮɝŮŰɎůɗɖəŮ əŬɘ ɏɔɘɜŮ ŬˊɞŭŮəŰɧ Ŭˊɧ Űɖɜ 

ɃɚɞɛɏɚŮɘŬ Űɖɠ Ⱥȷ əŬŰɎ Űɖɜ 123/30.12.2010 ɆɡɜŮŭɟɑŬůɖ.  

ȾŬŰɎ Űɖ ůɡɕɐŰɖůɖ Űɖɠ ɡˊɧɗŮůɖɠ ɔɘŬ Űɖ ɜɞɛɑɛɤɠ əɚɖŰŮɡɗŮɑůŬ ŮŰŬɘɟɑŬ VIVARTIA 

ɆɈɀɀȺɇɃɉɋɁ ȷȺ. ˊŬɟŬůŰɎɗɖəŬɜ ɞɘ ɜɧɛɘɛɞɘ Ůəˊɟɧůɤˊɞɑ Űɖɠ [é], [...] əŬɘ [é] ɛŮŰɎ Űɤɜ 

ˊɚɖɟŮɝɞɡůɑɤɜ ŭɘəɖɔɧɟɤɜ ŬɡŰɐɠ ȹɖɛɖŰɟɑɞɡ ɇɕɞɡɔŬɜɎŰɞɡ, ɁɘəɞɚɎɞɡ Ⱦɞůɛɑŭɖ əŬɘ ȷɜŬůŰŬůɑŬɠ 

ȾŮŰŮɜŰɕɧɔɚɞɡ. 

                                                   
* ȷˊɧ Űɖɜ ˊŬɟɞɨůŬ ŬˊɧűŬůɖ ɏɢɞɡɜ ˊŬɟŬɚŮɘűɗŮɑ, ůɨɛűɤɜŬ ɛŮ Űɞ Ɏɟɗɟɞ 26 ˊŬɟ.7 Űɞɡ ȾŬɜɞɜɘůɛɞɨ ȿŮɘŰɞɡɟɔɑŬɠ əŬɘ 

ȹɘŬɢŮɑɟɘůɖɠ Űɖɠ ȺˊɘŰɟɞˊɐɠ ȷɜŰŬɔɤɜɘůɛɞɨ (ūȺȾ 1890/ȸô/29.12.2006), ŰŬ ůŰɞɘɢŮɑŬ ŮəŮɑɜŬ, ŰŬ ɞˊɞɑŬ əɟɑɗɖəŮ ɧŰɘ ŬˊɞŰŮɚɞɨɜ 

ŮˊɘɢŮɘɟɖɛŬŰɘəɧ ŬˊɧɟɟɖŰɞ. ɆŰɖ ɗɏůɖ Űɤɜ ůŰɞɘɢŮɑɤɜ ˊɞɡ ɏɢɞɡɜ ˊŬɟŬɚŮɘűɗŮɑ ɡˊɎɟɢŮɘ ɖ ɏɜŭŮɘɝɖ [é]. ȳˊɞɡ ɐŰŬɜ ŭɡɜŬŰɧ ŰŬ 

ůŰɞɘɢŮɑŬ ˊɞɡ ˊŬɟŬɚŮɑűɗɖəŬɜ ŬɜŰɘəŬŰŬůŰɎɗɖəŬɜ ɛŮ ŮɜŭŮɘəŰɘəɎ ˊɞůɎ əŬɘ Ŭɟɘɗɛɞɨɠ ɐ ɛŮ ɔŮɜɘəɏɠ ˊŮɟɘɔɟŬűɏɠ (ŮɜŰɧɠ [é]).  

 

Ǭǧ ǡǭǡǪǯǩǭǸǲǩǬǯ 
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Ⱥˊɑ Űɖɠ ɡˊɧ əɟɑůɖ ɡˊɧɗŮůɖɠ ɡˊŮɓɚɐɗɖůŬɜ Ůɛˊɟɞɗɏůɛɤɠ ŭɨɞ ɡˊɞɛɜɐɛŬŰŬ ŰɟɑŰɤɜ əŬŰɎ Űɞ 

Ɏɟɗɟɞ 21  ˊŬɟ. 1 & 2 Űɞɡ ȾŬɜɞɜɘůɛɞɨ ȿŮɘŰɞɡɟɔɑŬɠ əŬɘ ȹɘŬɢŮɑɟɘůɖɠ Űɖɠ ȺˊɘŰɟɞˊɐɠ 

ȷɜŰŬɔɤɜɘůɛɞɨ (ȾɈȷ 8275/15.12.2006, ūȺȾ 1890/ȸȭ/29.12.2006), ŮɘŭɘəɧŰŮɟŬ: Ŭ) Űɞ 

ɡˊɧɛɜɖɛŬ Űɤɜ [é] əŬɘ Űɖɠ [é]  ɛŮ ɖɛ. Ŭɟɘɗɛ. ɟ́ɤŰ. 811/20.12.2010 əŬɘ ɓ) Űɞ ɡˊɧɛɜɖɛŬ Űɖɠ 

ŮŰŬɘɟɑŬɠ Ʉ. ɀɑɢŬɠ əŬɘ ɆȽȷ ɃȺ ɛŮ ɖɛ. Ŭɟɘɗɛ. ɟ́ɤŰ. 7575/26.11.2010.  

ȾŬŰɎ Űɖɜ ˊŬɟɞɨůŬ ɆɡɜŮŭɟɑŬůɖ, ɖ ȺˊɘŰɟɞˊɐ ŮˊɏŰɟŮɣŮ ɜŬ ˊŬɟŬůŰɞɨɜ ɞɘ ɤɠ Ɏɜɤ ɡˊɞɓɎɚɚɞɜŰŮɠ 

ŰŬ ɡˊɞɛɜɐɛŬŰŬ əŬɘ ůɡɔəŮəɟɘɛɏɜŬ ˊŬɟŬůŰɎɗɖəŬɜ ɞ [é] ŭɘŬ Űɞɡ ˊɚɖɟŮɝɞɡůɑɞɡ ŭɘəɖɔɧɟɞɡ Űɞɡ 

ȾɟɑŰɤɜɞɠ ɀŮŰŬɝɧˊɞɡɚɞɡ, əŬɗɩɠ əŬɘ ɖ ŮŰŬɘɟɑŬ Ʉ. ɀɑɢŬɠ əŬɘ ɆȽȷ ɃȺ, ŭɘŬ Űɞɡ ˊɚɖɟŮɝɞɡůɑɞɡ 

ŭɘəɖɔɧɟɞɡ Űɞɡ ȹɖɛɖŰɟɑɞɡ ȸ. ȾɞɡŰůɞɨəɖ.  

Ⱥˊɑůɖɠ, ɏəŬɜŮ ŬˊɞŭŮəŰɧ Űɞ ŬɑŰɖɛŬ Űɤɜ ɤɠ Ɏɜɤ ˊɚɖɟŮɝɞɡůɑɤɜ ŭɘəɖɔɧɟɤɜ əŬɘ ŮɝŮŰɎůɗɖəŬɜ 

Ůɜɧɟəɤɠ əŬŰɎ Űɞ Ɏɟɗɟɞ 21 ˊŬɟ. 3 Űɞɡ ȾŬɜɞɜɘůɛɞɨ ȿŮɘŰɞɡɟɔɑŬɠ əŬɘ ȹɘŬɢŮɑɟɘůɖɠ Űɖɠ 

ȺˊɘŰɟɞˊɐɠ ȷɜŰŬɔɤɜɘůɛɞɨ (ȾɈȷ 8275/15.12.2006, ūȺȾ 1890/ȸȭ/29.12.2006), ɞɘ [é] əŬɘ 

[é]. 

ɆŰɖ ůɡɜɏɢŮɘŬ ɞɘ ˊɚɖɟŮɝɞɨůɘɞɘ ŭɘəɖɔɞɟɞɘ Űɤɜ ŰɟɑŰɤɜ əŬŰɏɗŮůŬɜ Űɘɠ ŬˊɧɣŮɘɠ Űɞɡɠ ŬɜŬűɞɟɘəɎ ɛŮ 

Űɖɜ ɡˊɧɗŮůɖ əŬɘ əŬŰɧˊɘɜ ɡˊɏɓŬɚŬɜ ŬɑŰɖɛŬ ɜŬ ˊŬɟŬůŰŬɗɞɨɜ ɤɠ ŭɘɎŭɘəŬ ɛɏɟɖ ůŰɖ ůɡɕɐŰɖůɖ Űɖɠ 

ɡˊɧɗŮůɖɠ əŬɘ ɜŬ ůɡɛɛŮŰɎůɢɞɡɜ ůŮ ɧɚɖ Űɖ ŭɘŬŭɘəŬůɑŬ. ɇɞ ŬɑŰɖɛŬ Űɤɜ ˊŬɟŮɛɓŬɘɜɧɜŰɤɜ 

ŬˊŮɟɟɑűɗɖ əŬŰɧˊɘɜ ŬˊɧűŬůɖɠ Űɖɠ ɃɚɞɛɏɚŮɘŬɠ, ɖ ɞˊɞɑŬ Ůɚɐűɗɖ ůŮ ɛɡůŰɘəɐ ŭɘɎůəŮɣɖ. 

ȾŬŰɧˊɘɜ, Űɞ ɚɧɔɞ ɏɚŬɓŮ ɞ ȺɘůɖɔɖŰɐɠ ȹɖɛɐŰɟɘɞɠ ȿɞɡəɎɠ, ɞ ɞˊɞɑɞɠ ŬɜɏˊŰɡɝŮ ůɡɜɞˊŰɘəɎ Űɞ 

ˊŮɟɘŮɢɧɛŮɜɞ Űɖɠ ɡˊȭ Ŭɟɘɗ. ˊɟɤŰ. 7837/3.12.2010 ɔɟŬˊŰɐɠ ȰəɗŮůɖɠ, əŬɘ əŬŰɏɚɖɝŮ ɤɠ Ůɝɐɠ: ɜŬ 

ŮɔəɟɘɗŮɑ ɖ ɔɜɤůŰɞˊɞɘɖɗŮɑůŬ ůɡɔəɏɜŰɟɤůɖ, ɛɧɜɞ ɡˊɧ Űɞɜ ɧɟɞ Űɖɠ Ůˊɘɓɞɚɐɠ ɐ/əŬɘ ŬɜɎɚɖɣɖɠ 

Űɤɜ əŬŰɎɚɚɖɚɤɜ ŭɘɞɟɗɤŰɘəɩɜ ɛɏŰɟɤɜ (ɐ Űɡɢɧɜ ŭŮůɛŮɨůŮɤɜ ˊɞɡ ˊɟɞŰŬɗɞɨɜ Ŭˊɧ ŰŬ ɛɏɟɖ), ɛŮ 

ɓɎůɖ Űɘɠ ˊŮɟɘɔɟŬűɧɛŮɜŮɠ ůŰɖɜ ɤɠ Ɏɜɤ ȰəɗŮůɖ əŬŰŮɡɗɡɜŰɐɟɘŮɠ ɔɟŬɛɛɏɠ.   

ȷəɞɚɞɨɗɤɠ, Űɞ ɚɧɔɞ ɏɚŬɓŬɜ ɞɘ ˊɚɖɟŮɝɞɨůɘɞɘ ŭɘəɖɔɧɟɞɘ əŬɘ ɞɘ ɜɧɛɘɛɞɘ Ůəˊɟɧůɤˊɞɘ Űɖɠ 

ŮŰŬɘɟɑŬɠ VIVARTIA ɆɈɀɀȺɇɃɉɋɁ ȷȺ, ɞɘ ɞˊɞɑɞɘ ɏŭɤůŬɜ ŭɘŮɡəɟɘɜɐůŮɘɠ əŬɘ ŬˊɎɜŰɖůŬɜ 

ůŮ ŮɟɤŰɐůŮɘɠ, ˊɞɡ Űɞɡɠ ɡˊɏɓŬɚŬɜ ɞ ɄɟɧŮŭɟɞɠ əŬɘ ŰŬ ɛɏɚɖ Űɖɠ ȺˊɘŰɟɞˊɐɠ.  

ɆŰɖ ůɡɜɏɢŮɘŬ ˊɟɞɢɩɟɖůŮ ůŮ ŭɘɎůəŮɣɖ əŬɘ ɞɛɧűɤɜŬ ŬˊɞűɎůɘůŮ ɜŬ əɚɖŰŮɡɗɞɨɜ ůŰɖ 

ůɡɕɐŰɖůɖ ůɨɛűɤɜŬ ɛŮ Űɞ Ɏɟɗɟɞ 21 ˊŬɟ. 3 Űɞɡ ȾŬɜɞɜɘůɛɞɨ ȿŮɘŰɞɡɟɔɑŬɠ əŬɘ ȹɘŬɢŮɑɟɘůɖɠ Űɖɠ 

ȺˊɘŰɟɞˊɐɠ ȷɜŰŬɔɤɜɘůɛɞɨ (ȾɈȷ 8275/15.12.2006, ūȺȾ 1890/ȸȭ/29.12.2006) ɤɠ ŰɟɑŰɞɘ ɞɘ 

Ůɝɐɠ: 

Ŭ) o [é] Űɖɠ  ũŮɜɘəɐɠ ȹ/ɜůɖɠ Ȼɤɘəɐɠ ɄŬɟŬɔɤɔɐɠ Űɞɡ ɈˊɞɡɟɔŮɑɞ ȷɔɟɞŰɘəɐɠ ȷɜɎˊŰɡɝɖɠ & 

ɇɟɞűɑɛɤɜ, 

ɓ) [é] Ŭˊɧ Űɞɜ ɆɨɜŭŮůɛɞ ȷɔŮɚŬŭɞŰɟɧűɤɜ ũŬɚŬəŰɞˊŬɟŬɔɤɔɩɜ ȺɚɚɎŭɞɠ, 

ɔ) ɞ [é] Űɞɡ ɞɟɔŬɜɘůɛɞɨ ɛŮ Űɖɜ ŮˊɤɜɡɛɑŬ ȺȿȿȼɁȽȾɃɆ ɃɅũȷɁȽɆɀɃɆ ũȷȿȷȾɇɃɆ & 

ȾɅȺȷɇɃɆ, [é] əŬɘ 

ŭ) ɞ [é] Űɖɠ ɄȷɁȺȿȿȼɁȽȷɆ ɆɈɁɃɀɃɆɄɃɁȹȽȷɆ ȺɁɋɆȺɋɁ ȷũɅɃɇȽȾɋɁ 

ɆɈɁȺɇȷȽɅȽɆɀɋɁ, [é], 

Űɤɜ ɞˊɞɑɤɜ ɏəɟɘɜŮ ɧŰɘ ɖ ůɡɛɛŮŰɞɢɐ Űɞɡɠ ɗŬ ůɡɛɓɎɚɚŮɘ ůŰɖɜ ŮɝɏŰŬůɖ Űɖɠ ɡˊɧɗŮůɖɠ. 

ȼ ůɡɕɐŰɖůɖ Űɖɠ ɡˊɧɗŮůɖɠ ůɡɜŮɢɑůɗɖəŮ ůŮ ɛɑŬ Ůˊɘˊɚɏɞɜ ůɡɜŮŭɟɑŬůɖ ůŰɖɜ ɑŭɘŬ ŬɑɗɞɡůŬ Űɖɜ 

27ɖ ȽŬɜɞɡŬɟɑɞɡ 2011, ɖɛɏɟŬ ɄɏɛˊŰɖ əŬɘ ɩɟŬ 9:30, ɞˊɧŰŮ əŬɘ ɞɚɞəɚɖɟɩɗɖəŮ ɖ ŬəɟɞŬɛŬŰɘəɐ 

ŭɘŬŭɘəŬůɑŬ. 
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ȾŬŰɎ Űɖɜ ɤɠ Ɏɜɤ ůɡɜŮŭɟɑŬůɖ, ɤɠ ŰɟɑŰɞɘ ŮɝŮŰɎůɗɖəŬɜ Ůɜɧɟəɤɠ ɞɘ, əŬŰɎ Űɞ Ɏɟɗɟɞ 21 ˊŬɟ. 3 

Űɞɡ ȾŬɜɞɜɘůɛɞɨ ȿŮɘŰɞɡɟɔɑŬɠ əŬɘ ȹɘŬɢŮɑɟɘůɖɠ Űɖɠ ȺˊɘŰɟɞˊɐɠ ȷɜŰŬɔɤɜɘůɛɞɨ (ȾɈȷ 

8275/15.12.2006, ūȺȾ 1890/ȸȭ/29.12.2006), əɚɖŰŮɡɗɏɜŰŮɠ Ŭ) [é]Űɖɠ  ũŮɜɘəɐɠ ȹ/ɜůɖɠ 

Ȼɤɘəɐɠ ɄŬɟŬɔɤɔɐɠ Űɞɡ ɈˊɞɡɟɔŮɑɞɡ ȷɔɟɞŰɘəɐɠ ȷɜɎˊŰɡɝɖɠ & ɇɟɞűɑɛɤɜ, ɓ) [é] əŬɘ [é] Ŭˊɧ 

Űɞɜ ɆɨɜŭŮůɛɞ ȷɔŮɚŬŭɞŰɟɧűɤɜ ũŬɚŬəŰɞˊŬɟŬɔɤɔɩɜ ȺɚɚɎŭɞɠ, ɔ) [é], [é] ɞɟɔŬɜɘůɛɞɨ ɛŮ 

Űɖɜ ŮˊɤɜɡɛɑŬ ȺȿȿȼɁȽȾɃɆ ɃɅũȷɁȽɆɀɃɆ ũȷȿȷȾɇɃɆ & ȾɅȺȷɇɃɆ əŬɘ ŭ) [é] Űɖɠ 

ɄȷɁȺȿȿȼɁȽȷɆ ɆɈɁɃɀɃɆɄɃɁȹȽȷɆ ȺɁɋɆȺɋɁ ȷũɅɃɇȽȾɋɁ ɆɈɁȺɇȷȽɅȽɆɀɋɁ.  

Ⱥˊɑůɖɠ, ˊɟɞɠ Ůˊɑɟɟɤůɖ Űɤɜ ɘůɢɡɟɘůɛɩɜ Űɖɠ ŮŰŬɘɟɑŬɠ VIVARTIA ɆɈɀɀȺɇɃɉɋɁ ȷȺ, 

ŮɝŮŰɎůɗɖəŮ Ůɜɧɟəɤɠ ɤɠ ɛɎɟŰɡɟŬɠ, ɞ ɄɟɧŮŭɟɞɠ Űɖɠ [é]. 

ɀŮŰɎ Űɖɜ ɞɚɞəɚɐɟɤůɖ Űɤɜ əŬŰŬɗɏůŮɤɜ, Űɞ ɚɧɔɞ ɏɚŬɓŬɜ ɞɘ ˊɚɖɟŮɝɞɨůɘɞɘ ŭɘəɖɔɧɟɞɘ Űɖɠ 

ŮŰŬɘɟɑŬɠ VIVARTIA ɆɈɀɀȺɇɃɉɋɁ ȷȺ, ɞɘ ɞˊɞɑɞɘ ɡˊɏɓŬɚŬɜ ŬɑŰɖɛŬ ɔɘŬ ŬɜɎɚɖɣɖ 

ŭŮůɛŮɨůŮɤɜ. 

ɆŰɖ ůɡɜɏɢŮɘŬ, ůɡɜɐɚɗŮ ůŮ ŭɘŬůəɏɣŮɘɠ ɔɘŬ ɚɐɣɖ ŬˊɧűŬůɖɠ Űɖɜ 31ɖ ȽŬɜɞɡŬɟɑɞɡ 2011 (ɖɛɏɟŬ 

ȹŮɡŰɏɟŬ əŬɘ ɩɟŬ 11:00), Űɖɜ 11ɖ ūŮɓɟɞɡŬɟɑɞɡ 2011 (ɖɛɏɟŬ ɄŬɟŬůəŮɡɐ əŬɘ ɩɟŬ 9:45) əŬɘ 

ɞɚɞəɚɐɟɤůŮ Űɖɜ 14ɖ ūŮɓɟɞɡŬɟɑɞɡ 2011 (ɖɛɏɟŬ ȹŮɡŰɏɟŬ əŬɘ ɩɟŬ 9:00) ůŰɖɜ ɤɠ Ɏɜɤ 

ŬɑɗɞɡůŬ ůɡɜŮŭɟɘɎůŮɤɜ Űɞɡ 1ɞɡ ɞɟɧűɞɡ Űɤɜ ũɟŬűŮɑɤɜ Űɖɠ, əŬɘ Ŭűɞɨ ɏɚŬɓŮ ɡˊɧɣɖ Űɖɠ Űɖɜ 

ɡˊȭ Ŭɟɘɗ. ˊɟɤŰ. 7837/3.12.2010 ȰəɗŮůɖ, Űɞ ŬɑŰɖɛŬ ɔɘŬ ŬɜɎɚɖɣɖ ŭŮůɛŮɨůŮɤɜ Űɖɠ ŮŰŬɘɟɑŬɠ 

VIVARTIA ɆɈɀɀȺɇɃɉɋɁ ȷȺ, ɧˊɤɠ ŬɡŰɏɠ ŭɘŬɛɞɟűɩɗɖəŬɜ ɛŮ Űɞ ɡˊȭ Ŭɟɘɗɛ. ˊɟɤŰ. 

68/14.2.2011 ɏɔɔɟŬűɧ Űɖɠ, Űɘɠ ŬˊɧɣŮɘɠ ˊɞɡ ŭɘŬŰɨˊɤɗɖəŬɜ ŮɔɔɟɎűɤɠ ɛŮ ŰŬ ɡˊɞɛɜɐɛŬŰŬ əŬɘ 

ˊɟɞűɞɟɘəɩɠ əŬŰɎ Űɖ ůɡɕɐŰɖůɖ Űɖɠ ɡˊɧɗŮůɖɠ Ŭˊɧ ŰŬ ŮɜŭɘŬűŮɟɧɛŮɜŬ ɛɏɟɖ, əŬɗɩɠ əŬɘ ŰŬ ɧůŬ 

əŬŰɏɗŮůŬɜ ɞ ɛɎɟŰɡɟŬɠ əŬŰɎ Űɖɜ ŬəɟɞŬɛŬŰɘəɐ ŭɘŬŭɘəŬůɑŬ əŬɘ ɞɘ əŬŰɎ Űɞ Ɏɟɗɟɞ 21 ˊŬɟ. 3  

ŰɟɑŰɞɘ, ŰŬ ůŰɞɘɢŮɑŬ Űɞɡ űŬəɏɚɞɡ Űɖɠ əɟɘɜɧɛŮɜɖɠ ɡˊɧɗŮůɖɠ əŬɘ Űɞ ɘůɢɨɞɜ ɜɞɛɘəɧ ˊɚŬɑůɘɞ,  
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I  H ɈɄɃ ȾɅȽɆȼ ɆɈũȾȺɁɇɅɋɆȼ ɆɇȼɁ ɄȷɅɃɈɆȷ ɈɄɃŪȺɆȼ 

Ƚ.1   ȼ ũɁɋɆɇɃɄɃȽȼŪȺȽɆȷ ɄɅȷɂȼ 

1) ȾŬŰɎ Űɞ Ɏɟɗɟɞ 4 ˊŬɟ. 2 ŮŭŬű. ɓ Űɞɡ ɜ.703/77, ɧˊɤɠ ɘůɢɨŮɘ, ůɡɔəɏɜŰɟɤůɖ 

ˊɟŬɔɛŬŰɞˊɞɘŮɑŰŬɘ əŬɘ ɧŰŬɜ ɏɜŬ ɐ ˊŮɟɘůůɧŰŮɟŬ ˊɟɧůɤˊŬ ˊɞɡ Ůɚɏɔɢɞɡɜ ɐŭɖ 

ŰɞɡɚɎɢɘůŰɞɜ ɛɑŬ ŮˊɘɢŮɑɟɖůɖ, ɐ ɛɑŬ ɐ ˊŮɟɘůůɧŰŮɟŮɠ ŮˊɘɢŮɘɟɐůŮɘɠ, ŬˊɞəŰɞɨɜ ɎɛŮůŬ ɐ 

ɏɛɛŮůŬ, Űɞɜ ɏɚŮɔɢɞ Űɞɡ ůɡɜɧɚɞɡ ɐ ŰɛɖɛɎŰɤɜ ɛɘŬɠ ɐ ˊŮɟɘůůɞŰɏɟɤɜ Ɏɚɚɤɜ 

ŮˊɘɢŮɘɟɐůŮɤɜ. ȾŬŰɎ Űɖɜ ˊŬɟ. 3 Űɞɡ ɘŭɑɞɡ Ɏɟɗɟɞɡ, ɖ ŭɡɜŬŰɧŰɖŰŬ çŮɚɏɔɢɞɡè ŬˊɞɟɟɏŮɘ 

Ŭˊɧ ŭɘəŬɘɩɛŬŰŬ, ůɡɛɓɎůŮɘɠ ɐ ɎɚɚŬ ɛɏůŬ, ŰŬ ɞˊɞɑŬ ŮɑŰŮ ɛŮɛɞɜɤɛɏɜŬ ŮɑŰŮ Ŭˊɧ əɞɘɜɞɨ 

ɛŮ ɎɚɚŬ əŬɘ ɚŬɛɓŬɜɞɛɏɜɤɜ ɡˊɧɣɖ Űɤɜ ůɢŮŰɘəɩɜ ˊɟŬɔɛŬŰɘəɩɜ ɐ ɜɞɛɘəɩɜ ůɡɜɗɖəɩɜ, 

ˊŬɟɏɢɞɡɜ Űɖ ŭɡɜŬŰɧŰɖŰŬ əŬɗɞɟɘůŰɘəɐɠ ŮˊɑŭɟŬůɖɠ ůŰɖ ŭɟŬůŰɖɟɘɧŰɖŰŬ ɛɘŬɠ 

ŮˊɘɢŮɑɟɖůɖɠ əŬɘ ɘŭɑɤɠ Ŭˊɧ: Ŭ) ŭɘəŬɘɩɛŬŰŬ əɡɟɘɧŰɖŰŬɠ ɐ ŮˊɘəŬɟˊɑŬɠ Ůˊɑ Űɞɡ ůɡɜɧɚɞɡ 

ɐ ɛɏɟɞɡɠ Űɤɜ ˊŮɟɘɞɡůɘŬəɩɜ ůŰɞɘɢŮɑɤɜ ɛɘŬɠ ŮˊɘɢŮɑɟɖůɖɠ, ɓ) ŭɘəŬɘɩɛŬŰŬ ɐ ůɡɛɓɎůŮɘɠ 

ˊɞɡ ˊŬɟɏɢɞɡɜ ŭɡɜŬŰɧŰɖŰŬ əŬɗɞɟɘůŰɘəɐɠ ŮˊɑŭɟŬůɖɠ ůŰɖ ůɨɜɗŮůɖ, ůŰɘɠ ůɡůəɏɣŮɘɠ ɐ 

ůŰɘɠ ŬˊɞűɎůŮɘɠ Űɤɜ ɞɟɔɎɜɤɜ ɛɘŬɠ ŮˊɘɢŮɑɟɖůɖɠ.  

2) ȼ ɔɜɤůŰɞˊɞɘɖɗŮɑůŬ ůɡɔəɏɜŰɟɤůɖ ůŰɖɜ əɟɘɜɧɛŮɜɖ ɡˊɧɗŮůɖ ŬűɞɟɎ ůŰɖɜ ŬˊɧəŰɖůɖ 

ŬˊɞəɚŮɘůŰɘəɞɨ Ůɚɏɔɢɞɡ Ŭˊɧ Űɖ ɔɜɤůŰɞˊɞɘɞɨůŬ ŮŰŬɘɟɑŬ VIVARTIA  (ɛɏůɤ Űɖɠ 

ɗɡɔŬŰɟɘəɐɠ Űɖɠ ȹȺȿɇȷ ɇɅɃūȽɀȷ) Ůˊɑ Űɖɠ ŮŰŬɘɟɑŬɠ çɀȷȾȺȹɃɁȽȾȼ 

ȸȽɃɀȼɉȷɁȽȷ ũȷȿȷȾɇɃɆ-ɀȺȸũȷȿ-ȷɁɋɁɈɀɃɆ ȺɇȷȽɅȺȽȷè (ŮűŮɝɐɠ 

çɀȺȸũȷȿè), əŬɗɩɠ ɖ VIVARTIA  ɗŬ ɏɢŮɘ Űɖɜ ŬˊɧɚɡŰɖ ˊɚŮɘɞɣɖűɑŬ Űɤɜ ɛŮŰɞɢɩɜ 

əŬɘ ŭɘəŬɘɤɛɎŰɤɜ ɣɐűɞɡ Ůˊɑ Űɖɠ ŮɝŬɔɞɟŬɕɧɛŮɜɖɠ əŬɘ ɗŬ ŭɨɜŬŰŬɘ ɜŬ ɚŬɛɓɎɜŮɘ 

ŬˊɞűɎůŮɘɠ ůŰɟŬŰɖɔɘəɐɠ ůɖɛŬůɑŬɠ ˊɞɡ Űɖɜ Ŭűɞɟɞɨɜ. 

3) ȺɘŭɘəɧŰŮɟŬ, ůŰɘɠ 15.9.2010 (ɡˊô Ŭɟɘɗɛ. ˊɟɤŰ. 5551) ɖ ŮŰŬɘɟɑŬ VIVARTIA  

ɔɜɤůŰɞˊɞɑɖůŮ ŮɛˊɟɧɗŮůɛŬ ůŰɖɜ E.A., ůɨɛűɤɜŬ ɛŮ Űɘɠ ŭɘŬŰɎɝŮɘɠ Űɞɡ Ɏɟɗɟɞɡ 4ɓ 

ɜ.703/77, ɧˊɤɠ ɘůɢɨŮɘ, Űɖɜ ŮɝŬɔɞɟɎ Űɞɡ 43% Űɞɡ ɞɜɞɛŬůŰɘəɞɨ ɛŮŰɞɢɘəɞɨ əŮűŬɚŬɑɞɡ 

(ɛ.ə.) Űɖɠ ŮŰŬɘɟɑŬɠ çɀȷȾȺȹɃɁȽȾȼ ȸȽɃɀȼɉȷɁȽȷ ũȷȿȷȾɇɃɆ-ɀȺȸũȷȿ-

ȷɁɋɁɈɀɃɆ ȺɇȷȽɅȺȽȷè (ŮűŮɝɐɠ çɀȺȸũȷȿè). ɆɨɛűɤɜŬ ɛŮ Űɞɡɠ ɧɟɞɡɠ Űɞɡ Ŭˊɧ 

1.9.2010 ůɢŮŰɘəɞɨ Ʉɟɞůɡɛűɩɜɞɡ Ʉɩɚɖůɖɠ əŬɘ ȷɔɞɟɎɠ ɀŮŰɞɢɩɜ (ŮűŮɝɐɠ  

çɄɟɞůɨɛűɤɜɞè), ɞɘ [é] (ɄɤɚɖŰɐɠ ȷ), [é] (ɄɤɚɖŰɐɠ ȸ) əŬɘ [é] (ɄɤɚɖŰɐɠ ũ) 

ůɡɛűɩɜɖůŬɜ [é] ůŰɖɜ ŮŰŬɘɟɑŬ ȹȺȿɇȷ ɇɅɃūȽɀȷ, ɖ ɞˊɞɑŬ ŮɑɜŬɘ 100% ɗɡɔŬŰɟɘəɐ 

Űɖɠ ŮŰŬɘɟɑŬɠ VIVARTIA , [é]. ɇɞ Ʉɟɞůɨɛűɤɜɞ, ůŮ ůɡɜŭɡŬůɛɧ ɛŮ Űɖɜ Ŭˊɧ 

23.12.2009 ́ ɟɞɖɔɞɨɛŮɜɖ ůɡɛűɤɜɑŬ Űɖɠ VIVARTIA  [é], ŮˊɏŰɟŮɣŮ ˊɚɏɞɜ ůŰɖ 

VIVARTIA  Űɖɜ ŬˊɧəŰɖůɖ ˊɞůɞůŰɞɨ ŰɞɡɚɎɢɘůŰɞɜ 57,8% Ůˊɑ Űɞɡ ɛ.ə. Űɖɠ ɀȺȸũȷȿ 

(ɡˊɧ Űɖɜ ŬɑɟŮůɖ, ɛŮŰŬɝɨ Ɏɚɚɤɜ, Űɖɠ ɏɔəɟɘůɖɠ Űɖɠ ɔɜɤůŰɞˊɞɘɖɗŮɑůŬɠ ůɡɔəɏɜŰɟɤůɖɠ 

Ŭˊɧ Űɖɜ ȺˊɘŰɟɞˊɐ ȷɜŰŬɔɤɜɘůɛɞɨ). 

4) [é] 

5) ɆŰɞ ɡˊɧɛɜɖɛɎ Űɞɡ ɛŮ ɖɛŮɟɞɛɖɜɑŬ 17-1-2011, ŬɚɚɎ əŬɘ əŬŰɎ Űɖ ůɡɕɐŰɖůɖ Ůɜɩˊɘɞɜ 

Űɖɠ ȺˊɘŰɟɞˊɐɠ [ɓɚ. ŮɜŭŮɘəŰɘəɎ ɄɟŬəŰɘəɎ 17-1-2011, ůŮɚ. 11 Ůˊ.], ɞ ȹɖɛɐŰɟɘɞɠ ŪɤɛɎ  

ɆɡɛŮɤɜɑŭɖɠ ɡˊɞůŰɐɟɘɝŮ ɧŰɘ ɖ VIVARTIA  ˊŬɟŬɜɧɛɤɠ ŭŮɜ ŮɑɢŮ ɔɜɤůŰɞˊɞɘɐůŮɘ ůŰɖɜ 

Ⱥ.ȷ. Űɖɜ ˊɟɞɖɔɞɨɛŮɜɖ ŬˊɧəŰɖůɖ Űɞɡ ˊɞůɞůŰɞɨ 14,8% Űɤɜ ɛŮŰɞɢɩɜ Űɖɠ ɀȺȸũȷȿ. 

ɋůŰɧůɞ, ɖ Ůɜ ɚɧɔɤ ɛŮɘɞɣɖűɘəɐ ůɡɛɛŮŰɞɢɐ ŭŮɜ ɞŭɖɔɞɨůŮ əŬɗŬɡŰɐ ůŰɖɜ ŬˊɧəŰɖůɖ 

Ůɚɏɔɢɞɡ Ůˊɑ Űɖɠ ɀȺȸũȷȿ əŬŰɎ Űɖɜ ɏɜɜɞɘŬ Űɤɜ ŭɘŬŰɎɝŮɤɜ ˊŮɟɑ Ůɚɏɔɢɞɡ 

ůɡɔəŮɜŰɟɩůŮɤɜ, Űɖ ůŰɘɔɛɐ Űɖɠ ˊɟŬɔɛŬŰɞˊɞɑɖůɐɠ Űɖɠ. ɋɠ Ůə ŰɞɨŰɞɡ, ɖ ůɢŮŰɘəɐ 

ˊɟɎɝɖ ŭŮɜ ɡˊɧəŮɘɜŰɞ ůŮ ɔɜɤůŰɞˊɞɑɖůɖ əŬŰɎ ŰŬ ɞɟɘɕɧɛŮɜŬ ůŰɞ ɜ. 703/77.  
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6) Ƀɘ ɚɞɘˊɏɠ ŬɘŰɘɎůŮɘɠ Űɞɡ ȹɖɛɖŰɟɑɞɡ-ŪɤɛɎ ɆɡɛŮɤɜɑŭɖ ŬɜŬűɞɟɘəɎ ɛŮ Űɖɜ ŮˊɘɚŮɔŮɑůŬ 

ɛɏɗɞŭɞ ŬˊɧəŰɖůɖɠ Ůɚɏɔɢɞɡ Ůˊɑ Űɖɠ ɀȺȸũȷȿ Ŭűɞɟɞɨɜ ůŮ ɘŭɘɤŰɘəɐɠ űɨůɖɠ ɕɖŰɐɛŬŰŬ 

əŬɘ ɎɚɚŬ ŮɛˊɞɟɘəɎ ůɡɛűɏɟɞɜŰŬ Űɤɜ ŮɛˊɚŮəɧɛŮɜɤɜ ɛŮɟɩɜ, ŰŬ ɞˊɞɑŬ ŭŮɜ Ŭűɞɟɞɨɜ 

ůŰɖɜ ŭɘŬŭɘəŬůɑŬ Ůɜɩˊɘɞɜ Űɖɠ Ⱥ.ȷ. əŬɘ ŮəűŮɨɔɞɡɜ Űɤɜ ŬɟɛɞŭɘɞŰɐŰɤɜ Űɖɠ.  

Ƚ.2   ɄɅɃɆȼȾɃɈɆȷ ũɁɋɆɇɃɄɃȽȼɆȼ 

7) ȾŬŰɎ Űɞ Ɏɟɗɟɞ 4ɓ ˊŬɟ. 1 Űɞɡ ɘŭɑɞɡ ɜɧɛɞɡ, əɎɗŮ ůɡɔəɏɜŰɟɤůɖ ŮˊɘɢŮɘɟɐůŮɤɜ ˊɟɏˊŮɘ 

ɜŬ ɔɜɤůŰɞˊɞɘŮɑŰŬɘ ůŰɖɜ ȺˊɘŰɟɞˊɐ ȷɜŰŬɔɤɜɘůɛɞɨ ɛɏůŬ ůŮ ŭɏəŬ (10) ŮɟɔɎůɘɛŮɠ 

ɖɛɏɟŮɠ Ŭˊɧ Űɖ ůɨɜŬɣɖ Űɖɠ ůɡɛűɤɜɑŬɠ ɐ Űɖ ŭɖɛɞůɑŮɡůɖ Űɖɠ ˊɟɞůűɞɟɎɠ ɐ 

ŬɜŰŬɚɚŬɔɐɠ ɐ Űɖɜ ŬˊɧəŰɖůɖ ůɡɛɛŮŰɞɢɐɠ, ˊɞɡ ŮɝŬůűŬɚɑɕŮɘ Űɞɜ ɏɚŮɔɢɞ Űɖɠ 

ŮˊɘɢŮɑɟɖůɖɠ, ɧŰŬɜ ɞ ůɡɜɞɚɘəɧɠ əɨəɚɞɠ ŮɟɔŬůɘɩɜ ɧɚɤɜ Űɤɜ ŮˊɘɢŮɘɟɐůŮɤɜ ˊɞɡ 

ůɡɛɛŮŰɏɢɞɡɜ ůŰɖ ůɡɔəɏɜŰɟɤůɖ əŬŰɎ ŰŬ ɞɟɘɕɧɛŮɜŬ ůŰɞ Ɏɟɗɟɞ 4ůŰ ŬɜɏɟɢŮŰŬɘ, ůŰɖɜ 

ˊŬɔəɧůɛɘŬ ŬɔɞɟɎ ŰɞɡɚɎɢɘůŰɞɜ ůŮ 150.000.000 Ůɡɟɩ əŬɘ ŭɨɞ ŰɞɡɚɎɢɘůŰɞɜ Ŭˊɧ Űɘɠ 

ůɡɛɛŮŰɏɢɞɡůŮɠ ŮˊɘɢŮɘɟɐůŮɘɠ ˊɟŬɔɛŬŰɞˊɞɘɞɨɜ, ɖ əŬɗŮɛɑŬ ɢɤɟɘůŰɎ, ůɡɜɞɚɘəɧ əɨəɚɞ 

ŮɟɔŬůɘɩɜ Ɏɜɤ Űɤɜ 15.000.000 Ůɡɟɩ ůŰɖɜ Ůɚɚɖɜɘəɐ ŬɔɞɟɎ.  

8) Ƀ əɨəɚɞɠ ŮɟɔŬůɘɩɜ əŬɗŮɛɑŬɠ Ŭˊɧ Űɘɠ ůɡɛɛŮŰɏɢɞɡůŮɠ ŮˊɘɢŮɘɟɐůŮɘɠ Űɞ ŰŮɚŮɡŰŬɑɞ 

ɞɘəɞɜɞɛɘəɧ ɏŰɞɠ (2009) ůŰɖɜ Ůɚɚɖɜɘəɐ əŬɘ ˊŬɔəɧůɛɘŬ ŬɔɞɟɎ, ɓɎůŮɘ Űɤɜ ɧɟɤɜ Űɞɡ 

Ɏɟɗɟɞɡ 4ůŰ ɜ.703/77, ɧˊɤɠ ɘůɢɨŮɘ, ŮɑɢŮ ɤɠ Ůɝɐɠ: 

ȾɈȾȿɃȽ ȺɅũȷɆȽɋɁ, 2009 (ůŮ ŮəŬŰ. ú) 

ɆɡɛɛŮŰɏɢɞɡůŮɠ  ɄŬɔəɧůɛɘŬ ȷɔɞɟɎ Ⱥɚɚɖɜɘəɐ ȷɔɞɟɎ 

ȳɛɘɚɞɠ MIG (1) [é] [é] 

ȳɛɘɚɞɠ VIVARTIA [é] [é] 

ȳɛɘɚɞɠ ɀȺȸũȷȿ (2) [é] [é] 

ɆɈɁɃȿɃ (1+2) [é] [é] 

9) ɀŮ ɓɎůɖ ŰŬ ɤɠ Ɏɜɤ ůŰɞɘɢŮɑŬ, ɖ ɔɜɤůŰɞˊɞɘɖɗŮɑůŬ ůɡɔəɏɜŰɟɤůɖ ŮɛˊɑˊŰŮɘ ůŰɞ 

ɟɡɗɛɘůŰɘəɧ ˊŮŭɑɞ Űɞɡ Ɏɟɗɟɞɡ 4ɓ Űɞɡ ɜ. 703/77, ɧˊɤɠ ɘůɢɨŮɘ (ˊɟɞɚɖˊŰɘəɧɠ ɏɚŮɔɢɞɠ 

ůɡɔəŮɜŰɟɩůŮɤɜ) əŬɘ ɡˊɧəŮɘŰŬɘ ɡˊɞɢɟŮɤŰɘəɎ ůŮ ˊɟɞɖɔɞɨɛŮɜɖ ɔɜɤůŰɞˊɞɑɖůɖ. 

ȺɘŭɘəɧŰŮɟŬ, ɞ ˊŬɔəɧůɛɘɞɠ əɨəɚɞɠ ŮɟɔŬůɘɩɜ Űɤɜ ůɡɛɛŮŰŮɢɞɡůɩɜ ŮŰŬɘɟɘɩɜ əŬŰɎ Űɖ 

ŭɘɎɟəŮɘŬ Űɖɠ ŰŮɚŮɡŰŬɑŬɠ ɞɘəɞɜɞɛɘəɐɠ ɢɟɐůɖɠ (2009) ɡˊŮɟɏɓɖ ŰŬ 150.000.000 Ůɡɟɩ, 

Ůɜɩ ɔɘŬ Űɖɜ ɑŭɘŬ ɢɟɐůɖ ɞ Ůɗɜɘəɧɠ əɨəɚɞɠ ŮɟɔŬůɘɩɜ ɔɘŬ əɎɗŮ ɛɑŬ ůɡɛɛŮŰɏɢɞɡůŬ 

ŮˊɘɢŮɑɟɖůɖ ɡˊŮɟɏɓɖ ŰŬ 15.000.000 Ůɡɟɩ. ɄŮɟŬɘŰɏɟɤ, ɖ ɡˊɧ əɟɑůɖ ůɡɔəɏɜŰɟɤůɖ ŭŮɜ 

ŮɛˊɑˊŰŮɘ ůŰɞ ˊŮŭɑɞ ŮűŬɟɛɞɔɐɠ Űɞɡ ȾɞɘɜɞŰɘəɞɨ ȾŬɜɞɜɘůɛɞɨ ɆɡɔəŮɜŰɟɩůŮɤɜ 

(ȾŬɜɞɜɘůɛɧɠ (ȺȾ) 139/2004), ɤɠ ɛɖ ɏɢɞɡůŬ əɞɘɜɞŰɘəɐ ŭɘɎůŰŬůɖ. ɆɡɜŮˊɩɠ, ɖ 

ȺɡɟɤˊŬɥəɐ ȺˊɘŰɟɞˊɐ ŭŮɜ ɏɢŮɘ ŬɟɛɞŭɘɧŰɖŰŬ Ůˊɑ Űɖɠ əɟɘɜɧɛŮɜɖɠ ůɡɔəɏɜŰɟɤůɖɠ. 

Ƚ.3   ȾȽɁȼɆȼ ȹȽȷȹȽȾȷɆȽȷɆ ɄȿȼɅɃɈɆ ȹȽȺɅȺɈɁȼɆȼɆ 

10) ȾŬŰɎ Űɖ ɔɜɤůŰɞˊɞɘɞɨůŬ, ɖ ůɡɜɏɜɤůɖ Űɤɜ ŭɨɞ ŮŰŬɘɟɘɩɜ ˊɟɞɓɚɏˊŮŰŬɘ ɜŬ ɏɢŮɘ ɗŮŰɘəɐ 

ŮˊɑŭɟŬůɖ ůŰɖ ŭɟŬůŰɖɟɘɧŰɖŰŬ Űɖɠ ɜɏŬɠ ɞɜŰɧŰɖŰŬɠ ůŰɞɜ ŰɞɛɏŬ Űɤɜ ɔŬɚŬəŰɞəɞɛɘəɩɜ 

ˊɟɞɥɧɜŰɤɜ Ŭˊɧ Űɘɠ ůɡɜɏɟɔŮɘŮɠ əŬɘ ɞɘəɞɜɞɛɑŮɠ əɚɑɛŬəŬɠ ˊɞɡ ŬɜŬɛɏɜŮŰŬɘ ɜŬ 

ˊɟɞəɨɣɞɡɜ, ŬűŮɜɧɠ ůŰŬ ŭɑəŰɡŬ ˊɤɚɐůŮɤɜ əŬɘ ŭɘŬɜɞɛɩɜ, əŬɘ ŬűŮŰɏɟɞɡ ůŰɖɜ ŬɚɡůɑŭŬ 

ŰɟɞűɞŭɞůɑŬɠ əŬɘ Űɖɜ ˊŬɟŬɔɤɔɐ Űɤɜ ˊɟɞɥɧɜŰɤɜ. ȼ ɜɏŬ ɞɜŰɧŰɖŰŬ, ˊŬɟɏɢɞɜŰŬɠ ɛɑŬ 

ˊɚɖɟɏůŰŮɟɖ əŬɘ ɛŮɔŬɚɨŰŮɟɖ ůŮ Ŭɟɘɗɛɧ ˊɟɞɥɞɜŰɘəɐ ɔəɎɛŬ ɗŬ ŭɨɜŬŰŬɘ ɜŬ ŮˊŮəŰŮɑɜŮɘ 
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Űɞ ɡűɘůŰɎɛŮɜɞ ŭɑəŰɡɞ ŭɘŬɜɞɛɐɠ Űɤɜ ŭɨɞ ɛŮɟɩɜ ůŮ ɜɏŮɠ Ŭɔɞɟɏɠ (ˊ.ɢ. ɛɘəɟɎ ɜɖůɘɎ əŬɘ 

ɎɚɚŮɠ ŬˊɞɛŬəɟɡůɛɏɜŮɠ ˊŮɟɘɞɢɏɠ Űɖɠ ɖˊŮɘɟɤŰɘəɐɠ ȺɚɚɎŭŬɠ), ɞɘ ɞˊɞɑŮɠ ůɐɛŮɟŬ, ɚɧɔɤ 

Űɞɡ Ŭůɨɛűɞɟɞɡ ɛŮŰŬűɞɟɘəɞɨ əɧůŰɞɡɠ ˊɞɡ ˊɟɞəɨˊŰŮɘ Ŭˊɧ Űɘɠ ˊŬɟŬŭɧůŮɘɠ ɛɘəɟɞɨ 

Ŭɟɘɗɛɞɨ ˊɟɞɥɧɜŰɤɜ ŬɜɎ ˊɟɞɛɖɗŮɡŰɐ, ɡˊɞŮɝɡˊɖɟŮŰɞɨɜŰŬɘ. Ⱥˊɘˊɚɏɞɜ, ɖ ɜɏŬ ɞɜŰɧŰɖŰŬ 

ɗŬ ŮɑɜŬɘ ůŮ ŮɡɜɞɥəɧŰŮɟɖ ɗɏůɖ ɔɘŬ Űɖɜ ˊŬɟŬɔɤɔɐ əŬɘ ŭɘɎɗŮůɖ ɜɏɤɜ əŬɘɜɞŰɧɛɤɜ 

ˊɟɞɥɧɜŰɤɜ ůŰɖɜ ȺɚɚɎŭŬ əŬɘ Űɖɜ ŬɚɚɞŭŬˊɐ, ŮɜɘůɢɨɞɜŰŬɠ ˊŮɟŬɘŰɏɟɤ Űɖɜ ŮɝŬɔɤɔɘəɐ 

Űɖɠ ŭɟŬůŰɖɟɘɧŰɖŰŬ. 

11) Aˊɧ Űɖɜ ˊɟɞəŬŰŬɟəŰɘəɐ ŮɝɏŰŬůɖ Űɖɠ ɔɜɤůŰɞˊɞɘɖɗŮɑůŬɠ ůɡɔəɏɜŰɟɤůɖɠ ˊɟɞɏəɡɣŬɜ, 

ɤůŰɧůɞ, ůɞɓŬɟɏɠ ŬɛűɘɓɞɚɑŮɠ ɔɘŬ Űɞ ůɡɛɓŬŰɧ ŬɡŰɐɠ ɛŮ Űɘɠ ůɡɜɗɐəŮɠ 

ŬˊɞŰŮɚŮůɛŬŰɘəɞɨ ŬɜŰŬɔɤɜɘůɛɞɨ ůŮ ɞɟɘůɛɏɜŮɠ Ŭˊɧ Űɘɠ ůɢŮŰɘəɏɠ Ŭɔɞɟɏɠ ůŰɘɠ ɞˊɞɑŮɠ 

ŬűɞɟɎ. ȸɎůŮɘ Űɖɠ ˊɟɞəŬŰŬɟəŰɘəɐɠ ŬɡŰɐɠ ɏɟŮɡɜŬɠ, əɞɘɜɞˊɞɘɐɗɖəŮ ůŰɘɠ 

ůɡɛɛŮŰɏɢɞɡůŮɠ ŮˊɘɢŮɘɟɐůŮɘɠ ɖ ɡˊô Ŭɟɘɗɛ. ˊɟɤŰ. 6438/15.10.2010 ȷˊɧűŬůɖ Űɞɡ 

Ʉɟɞɏŭɟɞɡ Űɖɠ Ⱥ.ȷ. ŬɜŬűɞɟɘəɎ ɛŮ Űɖɜ əɑɜɖůɖ Űɖɠ ŭɘŬŭɘəŬůɑŬɠ ˊɚɐɟɞɡɠ ŭɘŮɟŮɨɜɖůɖɠ 

Űɖɠ ɔɜɤůŰɞˊɞɘɖɗŮɑůŬɠ ůɡɔəɏɜŰɟɤůɖɠ (Bȭ ūɎůɖ ï Ůɘɠ ɓɎɗɞɠ ŭɘŮɟŮɨɜɖůɖ), ůɨɛűɤɜŬ 

ɛŮ Űɞ Ɏɟɗɟɞ 4ŭ Űɞɡ ɜ. 703/77, ɧˊɤɠ ɘůɢɨŮɘ. 

II  ɃȽ ɆɈɀɀȺɇȺɉɃɈɆȺɆ ȺɄȽɉȺȽɅȼɆȺȽɆ 

II.1  VIVARTIA ɆɈɀɀȺɇɃɉɋɁ ȷȺ 

12) ȼ VIVARTIA ŬɜɐəŮɘ ůŰɞɜ ɧɛɘɚɞ Marfin Investment Group (ŮűŮɝɐɠ MIG), ɞ ɞˊɞɑɞɠ 

ŮɚɏɔɢŮɘ ˊŮɟɑˊɞɡ Űɞ [é]% Űɞɡ ɛ.ə. Űɖɠ əŬɘ ɞ ɞˊɞɑɞɠ ŮɑɜŬɘ ŮˊŮɜŭɡŰɘəɐ ŮŰŬɘɟɑŬ 

ůɡɛɛŮŰɞɢɩɜ ɛŮ ɏŭɟŬ Űɖɜ ȺɚɚɎŭŬ. ȼ MIG ŭɟŬůŰɖɟɘɞˊɞɘŮɑŰŬɘ ůŰɖɜ ȺɚɚɎŭŬ əŬɘ Űɞ 

ŮɝɤŰŮɟɘəɧ ůŮ ˊŮɟɘůůɧŰŮɟɞɡɠ əɚɎŭɞɡɠ, ɧˊɤɠ, ɘŭɑɤɠ, ɞɘ ɛŮŰŬűɞɟɏɠ əŬɘ ɖ ɜŬɡŰɘɚɑŬ 

(ɛɏůɤ Űɖɠ [é], Űɖɠ [é], Űɖɠ [é]), ɖ ˊɚɖɟɞűɞɟɘəɐ (ɛɏůɤ Űɖɠ [é]), Űɞ real estate 

(ɛɏůɤ Űɖɠ [é] əŬɘ Űɖɠ [é]), ɖ ɡɔŮɑŬ (ɛɏůɤ Űɖɠ ŮŰŬɘɟɑŬɠ [é], Ůɜɩ ŮɚɏɔɢŮɘ ůŰɖɜ 

ȺɚɚɎŭŬ əŬɘ ŰŬ ɛŬɘŮɡŰɐɟɘŬ [é] əŬɘ [é]), ɞ Űɞɡɟɘůɛɧɠ əŬɘ ɖ ɣɡɢŬɔɤɔɑŬ (ɛɏůɤ Űɤɜ 

ŮŰŬɘɟɘɩɜ [é],[é] and [é]) əŬɘ ɞɘ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɏɠ ɡˊɖɟŮůɑŮɠ (ɛɏůɤ Űɖɠ 

ŮŰŬɘɟɑŬɠ [é]).  

13) ȺɘŭɘəɧŰŮɟŬ, ɖ VIVARTIA  ŮŭɟŮɨŮɘ ůŰɞ ɀŬɟɞɨůɘ ȷŰŰɘəɐɠ, ŮɑɜŬɘ ŮŰŬɘɟɑŬ 

ɢŬɟŰɞűɡɚŬəɑɞɡ əŬɘ ŭɟŬůŰɖɟɘɧŰɖŰɎ Űɖɠ ŮɑɜŬɘ ɖ ˊŬɟɞɢɐ ůɡɛɓɞɡɚŮɡŰɘəɩɜ ɡˊɖɟŮůɘɩɜ 

əŬɘ ɡˊɖɟŮůɘɩɜ ŭɘɞɑəɖůɖɠ ůŮ ɗɡɔŬŰɟɘəɏɠ Űɖɠ ŮŰŬɘɟɑŮɠ. H ŮŰŬɘɟɑŬ ŭɟŬůŰɖɟɘɞˊɞɘŮɑŰŬɘ 

ůŰɞɡɠ Ůɝɐɠ əɚɎŭɞɡɠ: 

i) ɆŰɞɜ əɚɎŭɞ ɔŬɚŬəŰɞəɞɛɘəɩɜ əŬɘ ˊɞŰɩɜ, ɛŮ ŬɜŰɘəŮɑɛŮɜɞ Űɖɜ ˊŬɟŬɔɤɔɐ əŬɘ 

ŭɘŬɜɞɛɐ ɔŬɚŬəŰɞəɞɛɘəɩɜ ˊɟɞɥɧɜŰɤɜ, ɧˊɤɠ ɔɎɚŬ əŬɘ ˊŬɟŮɛűŮɟɐ ˊɟɞɥɧɜŰŬ 

ɔɘŬɞɡɟŰɘɞɨ əŬɘ ɢɡɛɩɜ űɟɞɨŰɤɜ,  

ii)  ɆŰɞɜ əɚɎŭɞ ɡˊɖɟŮůɘɩɜ ŮůŰɑŬůɖɠ əŬɘ ɣɡɢŬɔɤɔɑŬɠ, ɛŮ ŬɜŰɘəŮɑɛŮɜɞ Űɖɜ ˊŬɟŬɔɤɔɐ 

əŬɘ ŭɘɎɗŮůɖ ˊɟɞɥɧɜŰɤɜ ŮůŰɑŬůɖɠ, ɛɏůɤ Űɖɠ ɚŮɘŰɞɡɟɔɑŬɠ ŬɚɡůɑŭŬɠ ŮůŰɘŬŰɞɟɑɤɜ, 

ŮůŰɘŬŰɞɟɑɤɜ ŰŬɢŮɑŬɠ ŮůŰɑŬůɖɠ əŬɘ əŬűŮ-ɕŬɢŬɟɞˊɚŬůŰŮɑɤɜ əŬɘ ɡˊɖɟŮůɘɩɜ ɛŬɕɘəɐɠ 

ŮůŰɑŬůɖɠ (catering), əŬɘ  

iii)  ɆŰɞɜ əɚɎŭɞ əŬŰŮɣɡɔɛɏɜɤɜ Űɟɞűɑɛɤɜ, ɛŮ ŬɜŰɘəŮɑɛŮɜɞ əɡɟɑɤɠ Űɖɜ ˊŬɟŬɔɤɔɐ əŬɘ 

ŭɘŬɜɞɛɐ əŬŰŮɣɡɔɛɏɜɤɜ Űɟɞűɑɛɤɜ, ɧˊɤɠ ɚŬɢŬɜɘəɎ əŬɘ ɏŰɞɘɛŮɠ ůɡɜŰŬɔɏɠ ɔŮɡɛɎŰɤɜ.  

14) ɆŰɖɜ Ŭˊɧ 21.6.2010 ɇŬəŰɘəɐ ũŮɜɘəɐ ɆɡɜɏɚŮɡůɖ Űɤɜ ɛŮŰɧɢɤɜ Űɖɠ VIVARTIA 

ŬˊɞűŬůɑůŰɖəŮ ɖ Ŭˊɧůɢɘůɖ Űɤɜ əɚɎŭɤɜ (Ŭ) ˊŬɟŬɔɤɔɐɠ əŬɘ ŮɛˊɞɟɑŬɠ 

ɔŬɚŬəŰɞəɞɛɘəɩɜ ˊɟɞɥɧɜŰɤɜ əŬɘ ˊɞŰɩɜ, (ɓ) ˊŬɟŬɔɤɔɐɠ əŬɘ ŮɛˊɞɟɑŬɠ ˊɟɞɥɧɜŰɤɜ 
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ŬɟŰɞˊɞɘɑŬɠ əŬɘ ɕŬɢŬɟɤŭɩɜ, (ɔ) ˊŬɟɞɢɐɠ ɡˊɖɟŮůɘɩɜ ŮůŰɑŬůɖɠ əŬɘ (ŭ) ˊŬɟŬɔɤɔɐɠ əŬɘ 

ŮɛˊɞɟɑŬɠ əŬŰŬɣɡɔɛɏɜɤɜ Űɟɞűɑɛɤɜ, əŬɘ Ůɜ ůɡɜŮɢŮɑŬ ɖ ŮɘůűɞɟɎ Űɞɡɠ ůŮ 100% 

ɗɡɔŬŰɟɘəɏɠ Űɖɠ ŮŰŬɘɟɑŮɠ, ůɨɛűɤɜŬ ɛŮ Űɞ ɜ. 2166/93. Ƀɘ ɜɏŮɠ ŮŰŬɘɟɘəɏɠ ɞɜŰɧŰɖŰŮɠ 

űɏɟɞɡɜ ˊɚɏɞɜ Űɘɠ Ůɝɐɠ ŮˊɤɜɡɛɑŮɠ: çȹȺȿɇȷ ȷɜɩɜɡɛɖ ȸɘɞɛɖɢŬɜɘəɐ əŬɘ Ⱥɛˊɞɟɘəɐ 

ȺŰŬɘɟɑŬ  ɇɟɞűɑɛɤɜè (Űɏɤɠ əɚɎŭɞɠ ɔŬɚŬəŰɞəɞɛɘəɩɜ), çCHIPITA ȷɜɩɜɡɛɖ 

ȸɘɞɛɖɢŬɜɘəɐ əŬɘ Ⱥɛˊɞɟɘəɐ ȺŰŬɘɟɑŬè (Űɏɤɠ əɚɎŭɞɠ ŬɟŰɞˊɞɘɑŬɠ əŬɘ ɕŬɢŬɟɤŭɩɜ), 

çGOODYôS ȷɜɩɜɡɛɖ ȺŰŬɘɟɑŬ ɈˊɖɟŮůɘɩɜ ȺůŰɑŬůɖɠè (Űɏɤɠ əɚɎŭɞɠ ˊŬɟɞɢɐɠ 

ɡˊɖɟŮůɘɩɜ ŮůŰɑŬůɖɠ) əŬɘ çɀɄȷɅɀɄȷ ɆɇȷŪȼɆ ȷɜɩɜɡɛɖ ȸɘɞɛɖɢŬɜɘəɐ əŬɘ 

Ⱥɛˊɞɟɘəɐ ȺŰŬɘɟɑŬè (Űɏɤɠ əɚɎŭɞɠ ˊŬɟŬɔɤɔɐɠ əŬɘ ŮɛˊɞɟɑŬɠ əŬŰŬɣɡɔɛɏɜɤɜ 

Űɟɞűɑɛɤɜ). Ƀ əɚɎŭɞɠ ŬɟŰɞˊɞɘɑŬɠ əŬɘ ɕŬɢŬɟɤŭɩɜ (ɜɡɜ ŮŰŬɘɟɑŬ Chipita) ˊɤɚɐɗɖəŮ Űɞɜ 

Ƚɞɨɚɘɞ Űɞɡ 2010 ůŰɞɜ ɧɛɘɚɞ Ƀlayan əŬɘ Űɞɜ ə. Ɇˊɨɟɞ ŪŮɞŭɤɟɧˊɞɡɚɞ. 

15) ȼ VIVARTIA ˊŬɟɎɔŮɘ Ůˊɑůɖɠ ˊɟɞɥɧɜŰŬ ɔɘŬ ɚɞɔŬɟɘŬůɛɧ ŰɟɑŰɤɜ (űŬůɧɜ ɐ ɘŭɘɤŰɘəɐɠ 

ŮŰɘəɏŰŬɠ), ɧˊɤɠ ˊŬɟɞɡůɘɎɕɞɜŰŬɘ ůŰɞɜ əɎŰɤɗɘ ˊɑɜŬəŬ:   

Ʉɟɞɥɧɜ ȺŰŬɘɟɑŬ 

ūɟɏůəɞ ɔɎɚŬ [é] 

ũɘŬɞɨɟŰɘ Űɡˊɞˊɞɘɖɛɏɜɞ [é] 

 ȺɓŬˊɞɟɏ [é] 

 ɇɡɟɑ (əŬůɏɟɘ, űɏŰŬ,   ɖɛɑůəɚɖɟɞ) [é] 

      Ʉɖɔɐ: VIVARTIA 

16) ȺɘŭɘəɧŰŮɟŬ ɧůɞɜ ŬűɞɟɎ ůŰɖ NESTLE, ɖ ɔɜɤůŰɞˊɞɘɞɨůŬ ˊŬɟɎɔŮɘ, ůɡůəŮɡɎɕŮɘ əŬɘ 

ŬˊɞɗɖəŮɨŮɘ ŰŬ ˊɟɞɥɧɜŰŬ ɛŮ ŰŬ ŮɛˊɞɟɘəɎ ůɐɛŬŰŬ: Neslac, Junior, ɛŮɟɑŭŮɠ ɔɎɚŬəŰɞɠ 

Nestle əŬɘ Űɞ Carnation (ɛɧɜɞ ɔɘŬ Ⱦɨˊɟɞ).  

II.2  ɀȺȸũȷȿ ȷ.Ⱥ. 

17) ȼ ɀȺȸũȷȿ ŮŭɟŮɨŮɘ ůŰɞ ȹɐɛɞ ȾɞɡűŬɚɑɤɜ Űɞɡ ɜɞɛɞɨ ŪŮůůŬɚɞɜɑəɖɠ əŬɘ 

ŭɟŬůŰɖɟɘɞˊɞɘŮɑŰŬɘ ůŰɞɜ əɚɎŭɞ Űɖɠ ˊŬɟŬɔɤɔɐɠ əŬɘ ŭɘŬɜɞɛɐɠ ɔŬɚŬəŰɞəɞɛɘəɩɜ 

ˊɟɞɥɧɜŰɤɜ, ɧˊɤɠ ɔɎɚŬ əŬɘ ˊŬɟŮɛűŮɟɐ ˊɟɞɥɧɜŰŬ ɔɘŬɞɡɟŰɘɞɨ, əŬɗɩɠ əŬɘ ɢɡɛɩɜ 

űɟɞɨŰɤɜ. ȼ ɀȺȸũȷȿ ŮɚɏɔɢŮɘ əŬŰɎ 100% Űɘɠ Ůɝɐɠ ŮŰŬɘɟɑŮɠ: 

i) [é], ˊŬɟŬɔɤɔɐ əŬɘ ŮɛˊɞɟɑŬ Űɡɟɞəɞɛɘəɩɜ   

ii)  [é], ŮɛˊɞɟɑŬ Ůɘŭɩɜ ŭɘŬŰɟɞűɐɠ  

iii)  [é]ŮŰŬɘɟɑŬ ŮɛˊɞɟɑŬɠ Ůɘŭɩɜ ŭɘŬŰɟɞűɐɠ, əŬɘ 

iv) [é] ŮŰŬɘɟɑŬ ŮɛˊɞɟɑŬɠ Ůɘŭɩɜ ŭɘŬŰɟɞűɐɠ. 

18) Ⱥɑ́ůɖɠ, ɖ ɀȺȸũȷȿ əŬŰɏɢŮɘ ˊɞůɞůŰɧ [é]% ůŰɖɜ ŮŰŬɘɟɑŬ ɀȷȾȺȹɃɁȽȾȼ ūȷɅɀȷ 

ȷȺ, ɛŮ ŬɜŰɘəŮɑɛŮɜɞ ŭɟŬůŰɖɟɘɧŰɖŰŬɠ Űɖɜ ˊŬɟŬɔɤɔɐ əŬɘ ŮɛˊɞɟɑŬ ɔŬɚŬəŰɞəɞɛɘəɩɜ, 

Ůɜɩ ɖ ɗɡɔŬŰɟɘəɐ Űɖɠ MEVGAL ENTERPRISES LTD əŬŰɏɢŮɘ Űɞ [é]% Űɞɡ ɛ.ə. Űɖɠ 

ɓɞɡɚɔŬɟɘəɐɠ ŮŰŬɘɟɑŬɠ MEVGAL BULGARIA  EOOD, ɛŮ Űɞ ɑŭɘɞ ŬɜŰɘəŮɑɛŮɜɞ 

ŭɟŬůŰɖɟɘɧŰɖŰŬɠ.  

19) ȼ ɀȺȸũȷȿ ˊŬɟɎɔŮɘ Ůˊɑůɖɠ ˊɟɞɥɧɜŰŬ ɔɘŬ ɚɞɔŬɟɘŬůɛɧ ŰɟɑŰɤɜ (űŬůɧɜ), ɧˊɤɠ 

ˊŬɟɞɡůɘɎɕɞɜŰŬɘ ůŰɞɜ əɎŰɤɗɘ ˊɑɜŬəŬ:   
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ȺŰŬɘɟɑŬ Ʉɟɞɥɧɜ 

[é] ũɘŬɞɨɟŰɘ, ŮˊɘŭɧɟˊɘŬ 

[é] ȺˊɘŭɧɟˊɘŬ 

[é] Ƚŭ. ȺŰɘəɏŰŬɠ: 

[é] ũɎɚŬ ɚŮɡəɧ 

[é] ũɘŬɞɨɟŰɘ, ŮˊɘŭɧɟˊɘŬ 

[é] ũɘŬɞɨɟŰɘ, ŮˊɘŭɧɟˊɘŬ 

                  Ʉɖɔɐ: ɀȺȸũȷȿ 

20) Ⱥˊɘˊɚɏɞɜ, ɖ ɀȺȸũȷȿ ɏɢŮɘ ůɡɜɎɣŮɘ ůɨɛɓŬůɖ ɛŮ Űɖ [é] ɔɘŬ Űɖ ŭɘŬɜɞɛɐ Űɤɜ 

ˊɟɞɥɧɜŰɤɜ Űɖɠ ŭŮɨŰŮɟɖɠ ůŰɖ ȸɧɟŮɘŬ ȺɚɚɎŭŬ, ůŰɖɜ ȾɟɐŰɖ, ůŰɖɜ ɄŮɚɞˊɧɜɜɖůɞ, ůŰɖɜ 

ȷŰŰɘəɐ əŬɘ ůŮ əɎˊɞɘŬ Ŭˊɧ ŰŬ ɁɖůɘɎ Űɞɡ ȷɘɔŬɑɞɡ, ɛŮ ɘůɢɨ ɏɤɠ 31.12.2010. 

21) ȼ ɛŮŰɞɢɘəɐ ůɨɜɗŮůɖ Űɖɠ ɀȺȸũȷȿ ɏɢŮɘ ɤɠ Ůɝɐɠ:  

ɀɏŰɞɢɞɠ % Ůˊɑ ɛ.ə. ɀɏŰɞɢɞɠ % Ůˊɑ ɛ.ə. 

[é] [é] [é] [é] 

[é] [é] [é] [é] 

[é] [é] [é] [é] 

[é] [é] [é] [é] 

[é] [é] [é] [é] 

[é] [é]   

III    ũȷȿȷȾɇɃȾɃɀȽȾȷ ɄɅɃɌɃɁɇȷ ȾȷȽ ȿɃȽɄȷ ɄɅɃɌɃɁɇȷ ȹȽȷɇɅɃūȼɆ 

III.1  ɆɉȺɇȽȾȼ ȷũɃɅȷ ɄɅɃɀȼŪȺȽȷɆ ɁɋɄɃɈ ũȷȿȷȾɇɃɆ ï ȹɃɀȼ ȾȷȽ 

ɆɈɁŪȼȾȺɆ ȷɁɇȷũɋɁȽɆɀɃɈ 

22) Ƀ əɚɎŭɞɠ Űɤɜ ɔŬɚŬəŰɞəɞɛɘəɩɜ ˊɟɞɥɧɜŰɤɜ əŬŰɏɢŮɘ ůɖɛŬɜŰɘəɐ ɗɏůɖ ůŰɞɜ ŮɡɟɨŰŮɟɞ 

əɚɎŭɞ Űɤɜ Űɟɞűɑɛɤɜ, əŬɘ ˊŮɟɘɚŬɛɓɎɜŮɘ ŬɟəŮŰɏɠ Ŭɔɞɟɏɠ ˊɟɞɥɧɜŰɤɜ, ɞɘ ɞˊɞɑŮɠ 

ŬɜŰɘůŰɞɘɢɞɨɜ ůŮ ɛɑŬ ɛŮɔɎɚɖ ˊɞɘəɘɚɑŬ ŰŮɚɘəɩɜ ˊɟɞɥɧɜŰɤɜ ɛŮ əɨɟɘŬ ůɡůŰŬŰɘəɐ ɓɎůɖ 

Űɞ ɜɤˊɧ ɔɎɚŬ. ɇŬ ɔŬɚŬəŰɞəɞɛɘəɎ ˊɟɞɥɧɜŰŬ ŬˊɞŰŮɚɞɨɜ ɓŬůɘəɧ Ůɑŭɞɠ ŭɘŬŰɟɞűɐɠ ɔɘŬ 

Űɞɡɠ əŬŰŬɜŬɚɤŰɏɠ, ɚɧɔɤ Űɖɠ ɛŮɔɎɚɖɠ ŭɘŬŰɟɞűɘəɐɠ Űɞɡɠ ŬɝɑŬɠ, ɛŮ ŬˊɞŰɏɚŮůɛŬ ɖ 

ɕɐŰɖůɐ Űɞɡɠ ɜŬ ˊŬɟɞɡůɘɎɕŮɘ ůɢŮŰɘəɎ ɢŬɛɖɚɐ ŮɚŬůŰɘəɧŰɖŰŬ ɤɠ ˊɟɞɠ Űɖɜ Űɘɛɐ əŬɘ Űɞ 

ŭɘŬɗɏůɘɛɞ ŮɘůɧŭɖɛɎ Űɞɡɠ. ȯɚɚɞɘ ˊŬɟɎɔɞɜŰŮɠ ˊɞɡ ŮˊɖɟŮɎɕɞɡɜ Űɞɡɠ əŬŰŬɜŬɚɤŰɏɠ 

ŮɑɜŬɘ ŰŬ ɘŭɘŬɑŰŮɟŬ ɢŬɟŬəŰɖɟɘůŰɘəɎ Űɤɜ ˊɟɞɥɧɜŰɤɜ ŬɡŰɩɜ, ɧˊɤɠ ɖ ɔŮɨůɖ, ɖ ˊɞɘɧŰɖŰŬ, 

ɖ ŭɘɎɟəŮɘŬ ɢɟɐůɖɠ Űɞɡ ə.ɚˊ. [ȸɚ. ŮɜŭŮɘəŰɘəɎ əɚŬŭɘəɐ ɛŮɚɏŰɖ ICAP,  

çũŬɚŬəŰɞəɞɛɘəɎ ɄɟɞɥɧɜŰŬè, Ƚɞɨɜɘɞɠ 2007]. 

23) Ƀɘ ŭɘŬŰɎɝŮɘɠ Űɞɡ ȾɩŭɘəŬ ɇɟɞűɑɛɤɜ əŬɘ ɄɞŰɩɜ əŬɘ Űɞɡ Ʉ.ȹ. 115/9.6.1999 

çȾŰɖɜɘŬŰɟɘəɧɠ ɈɔŮɘɞɜɞɛɘəɧɠ ȰɚŮɔɢɞɠ ũɎɚŬəŰɞɠè ɞɟɑɕɞɡɜ ɟɖŰɎ, ɛŮŰŬɝɨ Ɏɚɚɤɜ, Űɘɠ 

əŬŰɖɔɞɟɑŮɠ Űɤɜ ɔŬɚŬəŰɞəɞɛɘəɩɜ ˊɟɞɥɧɜŰɤɜ əŬɘ Űɘɠ ŮˊɘŰɟŮˊŰɏɠ ůɡɜɗɐəŮɠ ˊŬɟŬɔɤɔɐɠ, 
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ůɡɜŰɐɟɖůɖɠ, ůɡůəŮɡŬůɑŬɠ əŬɘ ɛŮŰŬűɞɟɎɠ ŬɡŰɩɜ. ȰŰůɘ, ůɨɛűɤɜŬ ɛŮ Űɞɜ ȾɩŭɘəŬ 

ɇɟɞűɑɛɤɜ əŬɘ ɄɞŰɩɜ, çɜɤˊɧ ɔɎɚŬ ɜɞŮɑŰŬɘ Űɞ ɔɎɚŬ ˊɞɡ ˊɟɞɏɟɢŮŰŬɘ Ŭˊɧ ɛŬůŰɘəɞɨɠ 

ŬŭɏɜŮɠ ŬɔŮɚɎŭɤɜ, ˊɟɞɓɎŰɤɜ, Ŭɘɔɩɜ ɐ ɓɞɡɓŬɚɑŭɤɜ, Űɞ ɞˊɞɑɞ ŭŮɜ ɏɢŮɘ ɗŮɟɛŬɜɗŮɑ ˊɏɟŬ 

Ŭˊɧ Űɞɡɠ 40 
ɞ
C ɐ ɏɢŮɘ ɡˊɞůŰŮɑ ŮˊŮɝŮɟɔŬůɑŬ ɛŮ ɘůɞŭɨɜŬɛɞ ŬˊɞŰɏɚŮůɛŬè. ȼ əŬŰɖɔɞɟɑŬ 

ŬɡŰɐ ˊŮɟɘɚŬɛɓɎɜŮɘ Űɞ ɔɎɚŬ ˊɞɡ çˊɟɞɞɟɑɕŮŰŬɘ ɔɘŬ əŬŰŬɜɎɚɤůɖ, Űɞ ɞˊɞɑɞ ŭŮɜ ɏɢŮɘ 

ɡˊɞůŰŮɑ Ɏɚɚɖ ŮˊŮɝŮɟɔŬůɑŬ ŮəŰɧɠ Ŭˊɧ ŭɘɐɗɖůɖ, ɣɨɝɖ əŬɘ ɞɛɞɔŮɜɞˊɞɑɖůɖè, əɎŰɤ Ŭˊɧ 

ůɡɔəŮəɟɘɛɏɜŮɠ ˊɟɞŭɘŬɔɟŬűɏɠ ɡɔɘŮɘɜɐɠ əŬɘ ɢɖɛɘəɐɠ ůɨůŰŬůɖɠ. ȷˊɚɩɠ çɔɎɚŬè 

ɢŬɟŬəŰɖɟɑɕŮŰŬɘ Űɞ ˊɟɞŮɟɢɧɛŮɜɞ Ŭˊɧ ŬɔŮɚɎŭŬ, Ůɜɩ ɧɚɞɘ ɞɘ Ɏɚɚɞɘ Űɨˊɞɘ ˊɟɏˊŮɘ ɜŬ 

ɢŬɟŬəŰɖɟɑɕɞɜŰŬɘ ɛŮ Űɞɡɠ ɧɟɞɡɠ çəŬŰůɑəŬɠè, çɓɞɡɓɎɚɞɡè ɐ çŬɜɎɛŮɘəŰɞ ˊɟɞɓɎŰɞɡ-

əŬŰůɑəŬɠè [ȸɚ. Ɉ.ȷ. 1100/1987, Ɏɟɗɟɞ 80, əŬɗɩɠ əŬɘ Ʉ.ȹ. 115/1999]. 

24) ɇɞ ɜɤˊɧ ɔɎɚŬ ŬˊɞŰŮɚŮɑŰŬɘ Ŭˊɧ ŭɘɎűɞɟŬ ɗɟŮˊŰɘəɎ ůɡůŰŬŰɘəɎ, ɧˊɤɠ ɚɑˊɞɠ, ˊɟɤŰŮȶɜŮɠ, 

ɚŬəŰɧɕɖ əŬɘ ɛɏŰŬɚɚŬ. ɇɞ ˊŬɟŬəɎŰɤ ŭɘɎɔɟŬɛɛŬ ŬˊŮɘəɞɜɑɕŮɘ ˊɤɠ ůɡɜŭɡɎɕɞɜŰŬɘ ŰŬ 

ůɡůŰŬŰɘəɎ ŬɡŰɎ ɔɘŬ Űɖɜ ˊŬɟŬɔɤɔɐ ŭɘɎűɞɟɤɜ ŰŮɚɘəɩɜ ˊɟɞɥɧɜŰɤɜ.  

ȹɘɎɔɟŬɛɛŬ: ɉɟɐůɖ ɜɤˊɞɨ ɔɎɚŬəŰɞɠ ɔɘŬ ˊŬɟŬɔɤɔɐ ɔŬɚŬəŰɞəɞɛɘəɩɜ ˊɟɞɥɧɜŰɤɜ 

 
Ʉɖɔɐ: VIVARTIA 

25) ɇɞ ůɨɜɞɚɞ Űɖɠ ˊŬɟŬɔɤɔɐɠ ŬɔŮɚŬŭɘɜɞɨ ɔɎɚŬəŰɞɠ ŬɜɎ ɢɩɟŬ Űɖɠ ȺɡɟɤˊŬɥəɐɠ Ȱɜɤůɖɠ, 

əŬɗɞɟɑɕŮŰŬɘ Ŭˊɧ Űɞ ůɨůŰɖɛŬ Űɤɜ ˊɞůɞůŰɩůŮɤɜ, Űɞ ɞˊɞɑɞ ɗŮůˊɑůŰɖəŮ ůŰɘɠ 31.3.1984, 

ɛŮ ůəɞˊɧ Űɖɜ ɡɘɞɗɏŰɖůɖ əŬɜɧɜɤɜ ˊɞɡ ɗŬ ůɡɜŭɏɞɡɜ Űɖɜ ȾɞɘɜɞŰɘəɐ ˊŬɟŬɔɤɔɐ 

ɔɎɚŬəŰɞɠ ɛŮ Űɘɠ ŬɜɎɔəŮɠ Űɖɠ ŬɔɞɟɎɠ. ȰŰůɘ, ůŮ əɎɗŮ əɟɎŰɞɠ-ɛɏɚɞɠ ŬɜŰɘůŰɞɘɢŮɑ ɛɑŬ 

ůɡɜɞɚɘəɐ Ůɔɔɡɖɛɏɜɖ ˊɞůɧŰɖŰŬ (ɔɘŬ ɛɑŬ ˊŮɟɘŮəŰɘəɧŰɖŰŬ ŬɜŬűɞɟɎɠ Űɞɡ ɔɎɚŬəŰɞɠ ůŮ 
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ɚɘˊŬɟɏɠ ɞɡůɑŮɠ), ɖ ɞˊɞɑŬ ŬˊɞŰŮɚŮɑ Űɖɜ ŬɜɩŰŬŰɖ ˊɞůɧŰɖŰŬ ŬɔŮɚŬŭɘɜɞɨ ɔɎɚŬəŰɞɠ ˊɞɡ 

ɛˊɞɟŮɑ ɜŬ ˊŬɟŬŭɞɗŮɑ Ŭˊɧ Űɞɡɠ ˊŬɟŬɔɤɔɞɨɠ, ůɡɜɞɚɘəɎ ůŮ ɔŬɚŬəŰɞəɞɛŮɑŬ əŬɘ ɎɚɚŮɠ 

ɛɞɜɎŭŮɠ ˊŬɟŬɔɤɔɐɠ ɔŬɚŬəŰɞəɞɛɘəɩɜ ˊɟɞɥɧɜŰɤɜ (ŮɛˊɞɟŮɨůɘɛɞ ɔɎɚŬ), əŬɗɩɠ əŬɘ Űɘɠ 

ˊɞůɧŰɖŰŮɠ ɔɎɚŬəŰɞɠ ˊɞɡ ŭɨɜŬŰŬɘ ɜŬ ˊɞɡɚɐůŮɘ ɞ ˊŬɟŬɔɤɔɧɠ ŬˊŮɡɗŮɑŬɠ ůŰɖɜ 

əŬŰŬɜɎɚɤůɖ.  

26) ȸɎůŮɘ Űɞɡ Ůɜ ɚɧɔɤ ůɡůŰɐɛŬŰɞɠ ˊɞůɞůŰɩůŮɤɜ, ˊɟɞůŰŬŰŮɨŮŰŬɘ ɖ Űɘɛɐ Űɞɡ ɔɎɚŬəŰɞɠ 

ůŮ ŮˊɑˊŮŭɞ ˊŬɟŬɔɤɔɞɨ, əŬɗɩɠ ɞɘ ůɡɜɞɚɘəɏɠ ˊɞůɧŰɖŰŮɠ ŬɔŮɚŬŭɘɜɞɨ ɔɎɚŬəŰɞɠ ˊɞɡ 

ˊŬɟŬŭɑŭɞɜŰŬɘ ůŰɞɡɠ ŬɔɞɟŬůŰɏɠ ůŮ əɎɗŮ əɟɎŰɞɠ-ɛɏɚɞɠ ŮɑɜŬɘ ŮɜŰɧɠ ůɡɔəŮəɟɘɛɏɜɤɜ 

ɞɟɑɤɜ. ȼ ŬɜɩŰŬŰɖ ˊɞůɧŰɖŰŬ ɛˊɞɟŮɑ ɜŬ ɛŮŰŬűŮɟɗŮɑ Ŭˊɧ ˊŬɟŬɔɤɔɧ ůŮ ˊŬɟŬɔɤɔɧ Ůɜɧɠ 

əɟɎŰɞɡɠ ɛɏɚɞɡɠ (ŬɚɚɎ ɧɢɘ ɛŮŰŬɝɨ ŭɘŬűɞɟŮŰɘəɩɜ əɟŬŰɩɜ ɛŮɚɩɜ). ȷˊɧ 1.4.2009, ɖ 

ˊɞůɧůŰɤůɖ ůŰɖɜ ˊŬɟŬɔɤɔɐ ɜɤˊɞɨ ŬɔŮɚŬŭɘɜɞɨ ɔɎɚŬəŰɞɠ ɔɘŬ Űɖɜ ȺɚɚɎŭŬ 

əŬɗɞɟɑůŰɖəŮ ůŮ 845.292 Űɧɜɞɡɠ, ɛŮ ˊɟɞůŭɘɞɟɘůŰɏŬ Ŭɨɝɖůɖ 1% ŬɜɎ ɏŰɞɠ ɏɤɠ əŬɘ Űɞ 

2015, ɞˊɧŰŮ əŬɘ Űɞ ůɨůŰɖɛŬ ˊɞůɞůŰɩůŮɤɜ ˊɟɞɓɚɏˊŮŰŬɘ ɜŬ əŬŰŬɟɔɖɗŮɑ. 

27) ȼ Űɘɛɐ ŬɔɞɟɎɠ Űɞɡ ɔɎɚŬəŰɞɠ Ŭˊɧ Űɘɠ ɔŬɚŬəŰɞɓɘɞɛɖɢŬɜɑŮɠ ŭɘŬɛɞɟűɩɜŮŰŬɘ ɛŮ ɓɎůɖ ŰŬ 

əɟɘŰɐɟɘŬ: ˊɞɘɧŰɖŰŬ (ɢɖɛɘəɐ ůɨɜɗŮůɖ ɔɎɚŬəŰɞɠ, ɛɘəɟɞɓɘŬəɐ əŬŰɎůŰŬůɖ, ŬɜŰɘɓɘɞŰɘəɎ), 

ˊɞůɧŰɖŰŬ, ɛɏɔŮɗɞɠ əŰɖɜɞŰɟɞűɘəɐɠ ɛɞɜɎŭŬɠ, ˊɟɞɞˊŰɘəɏɠ ŬɜɎˊŰɡɝɖɠ Űɖɠ ɛɞɜɎŭŬɠ əŬɘ 

ŮˊɞɢɘəɧŰɖŰŬ, ŬɚɚɎ əŬɘ Űɖɜ Űɘɛɐ ŮɘůŬɔɤɔɐɠ ɔɎɚŬəŰɞɠ Ŭˊɧ Űɖɜ Ⱥ.Ⱥ. ȼ Űɘɛɐ ŬɔɞɟɎɠ 

ŬɡɝɞɛŮɘɩɜŮŰŬɘ ůŰɖɜ ˊŮɟɑˊŰɤůɖ ˊɞɡ ɛŮŰŬɓɚɖɗɞɨɜ ŰŬ ˊɞɘɞŰɘəɎ ɢŬɟŬəŰɖɟɘůŰɘəɎ Űɞɡ 

ŮɘůəɞɛɘɕɧɛŮɜɞɡ ɔɎɚŬəŰɞɠ. ȷˊɧ Űɖɜ ɏɟŮɡɜŬ Űɖɠ ɡˊɖɟŮůɑŬɠ ŭŮɜ ˊɟɞɏəɡɣŬɜ, ɤůŰɧůɞ, 

ůŬűɐ əɟɘŰɐɟɘŬ ɤɠ ˊɟɞɠ Űɖ ˊɞɘɞŰɘəɐ ŭɘŬɓɎɗɛɘůɖ əŬɘ ůɡɜŬəɧɚɞɡɗɖ Űɘɛɞɚɧɔɖůɖ Űɞɡ 

ɜɤˊɞɨ ɔɎɚŬəŰɞɠ Ŭˊɧ Űɘɠ ŮŰŬɘɟɑŮɠ, ˊŬɟɎ Űɞ ůɢŮŰɘəɧ ŬɑŰɖɛŬ Űɤɜ ɔŬɚŬəŰɞˊŬɟŬɔɤɔɩɜ 

(əŬɘ Űɤɜ ůɡɚɚɞɔɘəɩɜ Űɞɡɠ ɞɟɔɎɜɤɜ). 

28) ȺɘŭɘəɧŰŮɟŬ, ɧůɞɜ ŬűɞɟɎ ůŰɖ ɛɏůɖ Űɘɛɐ ˊŬɟŬɔɤɔɞɨ, ɖ ˊɞůɞůŰɘŬɑŬ ɛɖɜɘŬɑŬ ɛŮŰŬɓɞɚɐ 

Űɖɠ əŬŰɎ ŰŬ ɏŰɖ 2007 ï 2010 əŬŰŬɔɟɎűŮŰŬɘ ɤɠ Ůɝɐɠ:    

ɀɏůɖ ɇɘɛɐ ˊŬɟŬɔɤɔɞɨ ŬɔŮɚŬŭɘɜɞɨ ɔɎɚŬəŰɞɠ ŬɜɎ ɛɐɜŬ (ú/əɘɚɧ) 

  2007 2008 yoy ȹ% 2009 yoy ȹ% ȽŬɜ.-ȷɡɔ. 2010 

ȽŬɜ [é] [é] [é] [é] [é] [é] 

ūŮɓ [é] [é] [é] [é] [é] [é] 

ɀŬɟ [é] [é] [é] [é] [é] [é] 

ȷˊɟ [é] [é] [é] [é] [é] [é] 

ɀŬɥ [é] [é] [é] [é] [é] [é] 

Ƚɞɡɜ [é] [é] [é] [é] [é] [é] 

Ƚɞɡɚ [é] [é] [é] [é] [é] [é] 

ȷɡɔ [é] [é] [é] [é] [é] [é] 

ɆŮˊ [é] [é] [é] [é] [é] [é] 

ɃəŰ [é] [é] [é] [é] [é] [é] 
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ɀɏůɖ ɇɘɛɐ ˊŬɟŬɔɤɔɞɨ ŬɔŮɚŬŭɘɜɞɨ ɔɎɚŬəŰɞɠ ŬɜɎ ɛɐɜŬ (ú/əɘɚɧ) 

  2007 2008 yoy ȹ% 2009 yoy ȹ% ȽŬɜ.-ȷɡɔ. 2010 

ɁɞŮ [é] [é] [é] [é] [é] [é] 

ȹŮə [é] [é] [é] [é] [é] [é] 

ɀ.Ƀ. ˊŮɟɘɧŭɞɡ [é] [é] [é] [é] [é] [é] 

        Ʉɖɔɐ: ȺˊŮɝŮɟɔŬůɑŬ ůŰɞɘɢŮɑɤɜ ȺȿɃũȷȾ 

29) ɇɞ ɜɤˊɧ ɔɎɚŬ ˊŬɟɎɔŮŰŬɘ ůŮ əŰɖɜɞŰɟɞűɘəɏɠ ɛɞɜɎŭŮɠ əŬɘ ůɡɚɚɏɔŮŰŬɘ Ŭˊɧ ɛɞɜɎŭŮɠ 

ɛŮŰŬˊɞɑɖůɖɠ ɐ/əŬɘ ŮɛˊɞɟɑŬɠ, ɛɞɜɎŭŮɠ Űɡˊɞˊɞɑɖůɖɠ ï ůɡůəŮɡŬůɑŬɠ ɔŬɚŬəŰɞəɞɛɘəɩɜ 

ˊɟɞɥɧɜŰɤɜ, əŬɗɩɠ əŬɘ Ŭˊɧ ˊŬɟŬɔɤɔɞɨɠ ï əŰɖɜɞŰɟɧűɞɡɠ ˊɞɡ ɛŮŰŬˊɞɘɞɨɜ Űɞ ɔɎɚŬ Űɖɠ 

əŰɖɜɞŰɟɞűɘəɐɠ Űɞɡɠ ŮəɛŮŰɎɚɚŮɡůɖɠ. Ƀɘ ˊɖɔɏɠ ˊɟɞɛɐɗŮɘŬɠ ɜɤˊɞɨ ɔɎɚŬəŰɞɠ ŮɑɜŬɘ: 

ŬˊŮɡɗŮɑŬɠ Ŭˊɧ ˊŬɟŬɔɤɔɞɨɠ, Ŭˊɧ ŮɜɩůŮɘɠ ɐ/əŬɘ ůɡɚɚɧɔɞɡɠ ˊŬɟŬɔɤɔɩɜ, Ŭˊɧ 

ůɡɜŮŰŬɘɟɘůɛɞɨɠ əŬɘ Ŭˊɧ ɘŭɘɧəŰɖŰŮɠ űɎɟɛŮɠ əŬɘ, ůŮ ɞɟɘůɛɏɜŮɠ ˊŮɟɘˊŰɩůŮɘɠ, ɛˊɞɟŮɑ ɜŬ 

ˊɟŬɔɛŬŰɞˊɞɘɖɗɞɨɜ əŬɘ ŬɔɞɟŬˊɤɚɖůɑŮɠ ɛŮŰŬɝɨ Űɤɜ ɔŬɚŬəŰɞɓɘɞɛɖɢŬɜɘɩɜ. 

30) ɆŰɖɜ ŬɔɞɟɎ ˊɟɞɛɐɗŮɘŬɠ ɜɤˊɞɨ ɔɎɚŬəŰɞɠ ŭɟŬůŰɖɟɘɞˊɞɘɞɨɜŰŬɘ əŬɘ ɞɘ ŭɨɞ 

ůɡɛɛŮŰɏɢɞɡůŮɠ ŮˊɘɢŮɘɟɐůŮɘɠ ɤɠ ŬɔɞɟŬůŰɏɠ, Ůɜɩ ɖ VIVARTIA  ŮəɛŮŰŬɚɚŮɡɧŰŬɜ 

Ůˊɑůɖɠ ɖ ɑŭɘŬ ɘŭɘɧəŰɖŰŮɠ űɎɟɛŮɠ, ɏɤɠ əŬɘ Űɞɜ Ƚɞɨɜɘɞ Űɞɡ 2010. Ƀ əɨɟɘɞɠ ɧɔəɞɠ Űɤɜ 

Ŭɔɞɟɩɜ ɜɤˊɞɨ ɔɎɚŬəŰɞɠ Űɞ 2009 ˊɟŬɔɛŬŰɞˊɞɘɐɗɖəŮ ŬˊŮɡɗŮɑŬɠ Ŭˊɧ ˊŬɟŬɔɤɔɞɨɠ əŬɘ 

ɔɘŬ Űɘɠ ŭɨɞ ůɡɛɛŮŰɏɢɞɡůŮɠ ŮˊɘɢŮɘɟɐůŮɘɠ (VIVARTIA : [é]%, ɀȺȸũȷȿ: [é]%), 

ɧˊɤɠ ˊŬɟɞɡůɘɎɕŮŰŬɘ ůŰɞɜ ˊŬɟŬəɎŰɤ ˊɑɜŬəŬ: 

ȷɔɞɟɏɠ ůŮ ɜɤˊɧ ɔɎɚŬ, 2009 (ůŮ Űɧɜɞɡɠ) 

 VIVARTIA
*
 % ůɡɛɛ. ɀȺȸũȷȿ  % ůɡɛɛ. 

Ɇɡɜɞɚɘəɐ ˊɞůɧŰɖŰŬ ůɡɚɚ. ũɎɚŬəŰɞɠ: [é] 100% [é] 100% 

- ȽŭɘɧəŰɖŰŮɠ ūɎɟɛŮɠ [é] [0-5]% [é]  - 

- ȺɜɩůŮɘɠ / Ɇɡɚɚɧɔɞɡɠ  [é] - [é] -  

- ȷˊŮɡɗŮɑŬɠ Ŭˊɧ ˊŬɟŬɔɤɔɞɨɠ  [é] [90-100]% [é] [80-90]% 

- ȺɘůŬɔɤɔɏɠ [é] [0-5]% [é] -  

- ȯɚɚɞ, ˊ.ɢ. Ɏɚɚɖ ŮŰŬɘɟɑŬ Űɞɡ əɚɎŭɞɡ [é] [0-5]% [é] [10-20]% 

*: ɄŮɟɘɚŬɛɓɎɜɞɜŰŬɘ əŬɘ ɞɘ Ŭɔɞɟɏɠ Űɖɠ ȺɈɅɋɇɅɃūȺɆ 

Ʉɖɔɐ: VIVARTIA, ɀȺȸũȷȿ  

31) ɇɧůɞ ɞ ůɡɜɞɚɘəɧɠ Ŭɟɘɗɛɧɠ ˊŬɟŬɔɤɔɩɜ ŬɔŮɚŬŭɘɜɞɨ ɔɎɚŬəŰɞɠ ůŰɖɜ ȺɚɚɎŭŬ, ɧůɞ əŬɘ 

ɖ ůɡɜɞɚɘəɐ ˊŬɟŬɔɤɔɐ ŬɔŮɚŬŭɘɜɞɨ ɔɎɚŬəŰɞɠ, əŬŰɏɔɟŬɣŬɜ ˊŰɤŰɘəɐ ˊɞɟŮɑŬ ůŰɖɜ 

ŰɟɘŮŰɑŬ 2007-2009. ɆɨɛűɤɜŬ ɛŮ ɛŮɚɏŰɖ Űɖɠ Hellastat [çũŬɚŬəŰɞəɞɛɘəɎ ɄɟɧɥɧɜŰŬè, 

Ɂɞɏɛɓɟɘɞɠ 2009], ɞɘ əɡɟɘɧŰŮɟɞɘ ˊŬɟɎɔɞɜŰŮɠ ˊɞɡ ɞŭɖɔɞɨɜ ůŮ ŬɡŰɐ Űɖɜ ŬɟɜɖŰɘəɐ 

Ůɝɏɚɘɝɖ ŬˊɞŰŮɚɞɨɜ Ŭ) Űɞ Ŭɡɝɖɛɏɜɞ əɧůŰɞɠ ˊŬɟŬɔɤɔɐɠ Űɞɡ ɔɎɚŬəŰɞɠ, ɓ) ɞɘ ɢŬɛɖɚɏɠ 

Űɘɛɏɠ ˊɞɡ ŮɘůˊɟɎŰŰɞɡɜ ɞɘ ˊŬɟŬɔɤɔɞɑ Ŭˊɧ Űɘɠ ɛŮŰŬˊɞɘɖŰɘəɏɠ ŮŰŬɘɟɑŮɠ əŬɘ ɔ) ɞɘ 

ŬɡɝŬɜɧɛŮɜŮɠ ŮɘůŬɔɤɔɏɠ ɔɎɚŬəŰɞɠ. 
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  2007 2008 2009 

ȷɟ. ɄŬɟŬɔɤɔɩɜ [é] [é] [é] 

ɆɈɁɃȿɃ ɄŬɟŬɔɤɔɐɠ ũɎɚŬəŰɞɠ (ůŮ tn) [é] [é] [é] 

                   Ʉɖɔɐ: ȺȿɃũȷȾ 

32) ɇɞ ɜɤˊɧ ɔɎɚŬ ŮɑɜŬɘ əŬŰɎ əŬɜɧɜŬ ɞɛɞɔŮɜɞˊɞɘɖɛɏɜɞ ˊɟɞɥɧɜ, ɔɘŬ Űɞ ɞˊɞɑɞ ŭŮɜ 

ɡˊɎɟɢɞɡɜ ɡˊɞəŬŰɎůŰŬŰŬ (ŰɞɡɚɎɢɘůŰɞɜ ɔɘŬ Űɘɠ ˊŮɟɘůůɧŰŮɟŮɠ ɢɟɐůŮɘɠ Űɞɡ). ɇɞ 

ɛŮɔŬɚɨŰŮɟɞ ˊɞůɞůŰɧ Űɖɠ ɢɟɐůɖɠ Űɞɡ ɔɎɚŬəŰɞɠ ɤɠ ˊɟɩŰɖ ɨɚɖ ŬűɞɟɎ ůŰɖɜ əŬŰɖɔɞɟɑŬ 

Űɞɡ űɟɏůəɞɡ ˊŬůŰŮɟɘɤɛɏɜɞɡ ɔɎɚŬəŰɞɠ, ŬɜŮɟɢɧɛŮɜɞ Űɞ 2009 ůŰɞ [é]%. 

 

ȾŬŰŬɜɞɛɐ Űɖɠ ɢɟɐůɖɠ ɜɤˊɞɨ ɔɎɚŬəŰɞɠ, 2007-2009 

ɆɡɛɛŮŰɞɢɐ əŬŰɎ ɢɟɐůɖ:  2007 2008 2009 

ɄŬůŰŮɟɘɤɛɏɜɞ (űɟɏůəɞ) [40-50] % [40-50] % [50-60] % 

Ɉɣɖɚɐɠ ɄŬůŰŮɟɑɤůɖɠ (HP ɐ Ɉ.Ʉ.) [10-20]% [10-20]% [10-20]% 

Ɇɡɛˊɡəɜɤɛɏɜɞ  [0-5]% [5-10]% [5-10]% 

ũɘŬɞɨɟŰɘŬ əŬɘ ɞɝɡɜɘůɗɏɜŰŬ ɔɎɚŬŰŬ [5-10]% [5-10]% [5-10]% 

ɇɡɟɘɎ [5-10]% [5-10]% [5-10]% 

ȿɞɘˊɎ ˊɟɞɥɧɜŰŬ [10-20]% [10-20]% [5-10]% 

ȷŭɘŮɡəɟɑɜɘůŰɖ ɢɟɐůɖ [0-5]% [5-10]% [0-5]% 

               Ʉɖɔɐ: ȺˊŮɝŮɟɔŬůɑŬ ůŰɞɘɢŮɑɤɜ ȺȿɃũȷȾ 

33) ȼ ůɡɚɚɞɔɐ Űɞɡ ɔɎɚŬəŰɞɠ ŭɘŮɜŮɟɔŮɑŰŬɘ ůŮ əŬɗɖɛŮɟɘɜɐ ɓɎůɖ Ŭˊɧ Űɘɠ ŬŰɞɛɘəɏɠ 

ŭŮɝŬɛŮɜɏɠ ɣɨɝɖɠ Űɞɡ ɔɎɚŬəŰɞɠ (ˊŬɔɞɚŮəɎɜŮɠ) Űɤɜ ˊŬɟŬɔɤɔɩɜ, ůŰɘɠ ɞˊɞɑŮɠ 

ŰɞˊɞɗŮŰŮɑŰŬɘ Űɞ ɜɤˊɧ ɔɎɚŬ ɛŮŰɎ Űɞ ɎɟɛŮɔɛŬ Űɤɜ ɕɩɤɜ. ȷˊɧ Űɖɜ ˊŬɔɞɚŮəɎɜɖ Űɞɡ 

əɎɗŮ ˊŬɟŬɔɤɔɞɨ ɚŬɛɓɎɜŮŰŬɘ ŭŮɑɔɛŬ ɔɎɚŬəŰɞɠ ˊɟɘɜ ŬɜŰɚɖɗŮɑ Űɞ ɔɎɚŬ ůŰɞ ɓɡŰɑɞ, ɧˊɞɡ 

əŬɘ ɕɡɔɑɕŮŰŬɘ. ɆŰɖ ůɡɜɏɢŮɘŬ, Űɞ ɔɎɚŬ ɛŮŰŬűɏɟŮŰŬɘ ůŰɞ ŮɟɔɞůŰɎůɘɞ ɛŮ ɘůɧɗŮɟɛŬ ɓɡŰɑŬ 

Űɖɠ əɎɗŮ ŮŰŬɘɟɑŬɠ, ɧˊɞɡ əŬɘ ɡˊɧəŮɘŰŬɘ ůŮ ŮɟɔŬůŰɖɟɘŬəɞɨɠ Ůɚɏɔɢɞɡɠ əŬɘ ɡˊɞɓɎɚɚŮŰŬɘ 

ůŰɘɠ ŭɘɎűɞɟŮɠ ŬˊŬɟŬɑŰɖŰŮɠ ŭɘŮɟɔŬůɑŮɠ (ɧˊɤɠ ˊŬůŰŮɟɑɤůɖ əŬɘ ɞɛɞɔŮɜɞˊɞɑɖůɖ ɔɘŬ ɜŬ 

ŬˊŬɚɚŬɢɗŮɑ Ŭˊɧ Űɞɡɠ ˊŬɗɞɔɧɜɞɡɠ ɞɟɔŬɜɘůɛɞɨɠ) ˊɟɞəŮɘɛɏɜɞɡ ɜŬ ˊŬɟŬɢɗŮɑ Űɞ ŰŮɚɘəɧ 

ˊɟɞɥɧɜ ŭɘŬŰɖɟɩɜŰŬɠ ŰŬ ɗɟŮˊŰɘəɎ ůɡůŰŬŰɘəɎ Űɞɡ ŬɜŬɚɚɞɑɤŰŬ. ȼ ŮŰŬɘɟɑŬ VIVARTIA  

ŭɘŬɗɏŰŮɘ [é] ɓɡŰɑŬ əŬɘ [é], Ůɜɩ ɖ ŮŰŬɘɟɑŬ ȺɈɅɋɇɅɃūȺɆ ŭɘŬɗɏŰŮɘ [é] ɓɡŰɑŬ. 

ȷɜɎɚɞɔŬ ɧɛɤɠ ɛŮ Űɘɠ ŮˊɞɢɘŬəɏɠ ŬɜɎɔəŮɠ Űɤɜ ŮɟɔɞůŰŬůɑɤɜ ɛˊɞɟŮɑ ɜŬ ɛɘůɗɤɗɞɨɜ 

ˊŮɟɘůůɧŰŮɟŬ ɓɡŰɑŬ. ȼ ŮŰŬɘɟɑŬ ɀȺȸũȷȿ ŭɘŬɗɏŰŮɘ [é], Ůə Űɤɜ ɞˊɞɑɤɜ ŰŬ [é] əŬɘ ŰŬ 

ɡˊɧɚɞɘˊŬ [é]. ȺəŰɧɠ ŬɡŰɩɜ, [é] ůɡɚɚɏɔɞɡɜ ɔɘŬ ɚɞɔŬɟɘŬůɛɧ Űɖɠ ɀȺȸũȷȿ ɔɎɚŬ 

Ŭˊɧ ˊŬɟŬɔɤɔɞɨɠ, Űɞ ɞˊɞɑɞ əŬɗɖɛŮɟɘɜɎ Űɖɠ Űɞ ɛŮŰŬˊɤɚɞɨɜ. 

34) ȼ ɛɏɔɘůŰɖ ŬˊɧůŰŬůɖ ɛŮŰŬűɞɟɎɠ Űɞɡ ɜɤˊɞɨ ɔɎɚŬəŰɞɠ ůɡɜŭɏŮŰŬɘ ɎɛŮůŬ ɛŮ Űɖɜ çəŬɚɐ 

ˊɞɘɧŰɖŰɎè Űɞɡ, əŬɗɩɠ əŬɘ Űɘɠ ůɡɜɗɐəŮɠ ɛŮŰŬűɞɟɎɠ Űɞɡ. Ƀ ȾŬɜɞɜɘůɛɧɠ Ⱥ.Ⱦ. 

853/2004 (L 139/04  əŬɘ  L 226/04) ɗɏŰŮɘ ŰŬ ɛɏɔɘůŰŬ ɧɟɘŬ ůɡɜɞɚɘəɞɨ Ŭɟɘɗɛɞɨ 

ɓŬəŰɖɟɑɤɜ əŬɘ ůɤɛŬŰɘəɩɜ əɡŰŰɎɟɤɜ, ɔɘŬ ɔɎɚŬ əŬɚɐɠ ˊɞɘɧŰɖŰŬɠ əŬɘ 

ŬůűɎɚŮɘŬɠ/ɡɔɘŮɘɜɐɠ. ɇŬ ŮˊɘŰɟŮˊɧɛŮɜŬ ŬɡŰɎ ɧɟɘŬ ɛɘəɟɞɓɘŬəɞɨ űɞɟŰɑɞɡ əŬɘ ɚɞɘˊɩɜ 
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ůŰɞɘɢŮɑɤɜ ŭɘŬűɏɟɞɡɜ ŬɜɎɚɞɔŬ ɛŮ Űɞ Ůɑŭɞɠ Űɞɡ ɕɩɞɡ Ŭˊɧ Űɞ ɞˊɞɑɞ ˊŬɟɎɔŮŰŬɘ Űɞ ɔɎɚŬ. 

ȺɘŭɘəɧŰŮɟŬ, ɔɘŬ Űɖɜ ˊŬɟŬɔɤɔɐ ɡɔɘŮɘɜɩɜ ˊɟɞɥɧɜŰɤɜ ɔɎɚŬəŰɞɠ ˊɟɞɓɚɏˊŮŰŬɘ ɧŰɘ: 

¶ ɇɞ ɔɎɚŬ ˊɟɏˊŮɘ ɜŬ ɣɨɢŮŰŬɘ (<=4-5
ɞ
C) ɛɏɢɟɘ ɜŬ ɢɟɖůɘɛɞˊɞɘɖɗŮɑ ɔɘŬ Űɖɜ 

ˊŬɟŬůəŮɡɐ ɔŬɚŬəŰɞəɞɛɘəɩɜ ˊɟɞɥɧɜŰɤɜ, ŮəŰɧɠ əŬɘ ŮɎɜ ˊɟɧəŮɘŰŬɘ ɜŬ 

ɢɟɖůɘɛɞˊɞɘɖɗŮɑ Ŭɛɏůɤɠ ɛŮŰɎ Űɖɜ ɎɛŮɚɝɖ ɐ ɛɏůŬ ůŮ 4 ɩɟŮɠ Ŭˊɧ Űɖ ůŰɘɔɛɐ Űɖɠ 

ˊŬɟŬɚŬɓɐɠ Űɞɡ. ȼ ɣɨɝɖ Űɞɡ ɔɎɚŬəŰɞɠ ɔɑɜŮŰŬɘ ŮɑŰŮ ůŰɞ ůŰɎɓɚɞ, ŮɑŰŮ ůŰɞ ůŰŬɗɛɧ 

ůɡɔəɏɜŰɟɤůɖɠ əŬɘ ɣɨɝɖɠ ˊɞɡ ɓɟɑůəŮŰŬɘ ůŰɞɜ ɞɘəɘůɛɧ ɐ ůŮ əɎˊɞɘɞ əŮɜŰɟɘəɧ 

ůɖɛŮɑɞ Űɖɠ ˊŮɟɘɞɢɐɠ (ůŮ ɗŮɟɛɞəɟŬůɑŬ ˊŮɟɘɓɎɚɚɞɜŰɞɠ Űɞ ɔɎɚŬ ŬɚɚɞɘɩɜŮŰŬɘ ŮɜŰɧɠ 

3-4 ɤɟɩɜ). ɇɞ ɔɎɚŬ Űɞ ɞˊɞɑɞ ɏɢŮɘ ɣɡɢɗŮɑ ˊɟɏˊŮɘ ɜŬ ɛŮŰŬűɏɟŮŰŬɘ ůŰɞ ŮɟɔɞůŰɎůɘɞ, 

ɛɏůŬ ůŮ ɔŬɚŬəŰɞŭɞɢŮɑŬ ɐ ɛŮ ɓɡŰɑŬ ɐ ɛŮ űɞɟŰɖɔɎ-ɣɡɔŮɑŬ ŰŬ ɞˊɞɑŬ ɏɢɞɡɜ ɛɧɜɤůɖ 

ɩůŰŮ ɜŬ ŭɘŬŰɖɟŮɑŰŬɘ ɖ ɣɨɝɖ. ȷɡŰɧ ˊɟɞɦˊɞɗɏŰŮɘ ɧŰɘ ɖ ŬˊɧůŰŬůɖ ˊɞɡ ɗŬ ŭɘŬɜɨůŮɘ 

Űɞ ɔɎɚŬ əŬŰɎ Űɖ ɛŮŰŬűɞɟɎ Űɞɡ ŮɑɜŬɘ ŰɏŰɞɘŬ, ɩůŰŮ ŬɡŰɧ ɜŬ ˊŬɟŬŭɞɗŮɑ ˊɟɘɜ űŰɎůŮɘ 

Űɖɜ əɟɑůɘɛɖ ɗŮɟɛɞəɟŬůɑŬ ɔɘŬ Űɖɜ ŬɜɎˊŰɡɝɖ Űɤɜ ɛɘəɟɞɞɟɔŬɜɘůɛɩɜ Űɤɜ 13
ɞ
C. Ƀ 

Űɟɧˊɞɠ ŬɡŰɧɠ ůɡɚɚɞɔɐɠ əŬɘ ɛŮŰŬűɞɟɎɠ Űɞɡ ɔɎɚŬəŰɞɠ ɡˊɧ ůɡɜŮɢɐ ɣɨɝɖ ůŰɖ 

ɔŬɚŬəŰɞəɞɛɘəɐ ɛɞɜɎŭŬ, ŭɑɜŮɘ Űɖ ŭɡɜŬŰɧŰɖŰŬ ɛŮɑɤůɖɠ Űɞɡ əɧůŰɞɡɠ ˊŬɟŬɚŬɓɐɠ 

əŬɘ ɛŮŰŬűɞɟɎɠ Űɞɡ ɔɎɚŬəŰɞɠ əŬɘ ŬɡɝɎɜŮɘ Űɖɜ ŬəŰɑɜŬ Űɖɠ ˊŮɟɘɞɢɐɠ ůɡɚɚɞɔɐɠ Űɞɡ 

ɢɤɟɑɠ ůɞɓŬɟɐ ˊɞɘɞŰɘəɐ ɡˊɞɓɎɗɛɘůɐ Űɞɡ. 

¶ ȼ ˊŬůŰŮɟɑɤůɖ ˊɟɏˊŮɘ ɜŬ ɔɑɜŮŰŬɘ ůɤůŰɎ əŬɘ ɜŬ əŬɚɨˊŰŮɘ Űɘɠ ŬˊŬɘŰɐůŮɘɠ Űɞɡ 

ȾŬɜɞɜɘůɛɞɨ 852/2004 ɔɘŬ Űɖɜ ɡɔɘŮɘɜɐ  Űɤɜ Űɟɞűɑɛɤɜ.  

¶ Ƀ Ŭɟɘɗɛɧɠ ɛɘəɟɞɓɑɤɜ ɔɘŬ Űɞ ŬɔŮɚŬŭɘɜɧ ɔɎɚŬ (ˊɞɡ ˊɟɞůŭɘɞɟɑɕɞɜŰŬɘ ůŮ 

ɗŮɟɛɞəɟŬůɑŬ ŮˊɩŬůɖɠ 30
ɞ
C) ŭŮɜ ˊɟɏˊŮɘ ɜŬ ɡˊŮɟɓŬɑɜŮɘ ŰŬ 100.000/ml. 

¶ Ⱥűɧůɞɜ Űɞ ɜɤˊɧ ɔɎɚŬ ɝŮˊŮɟɎůŮɘ ůŮ ˊŮɟɘŮəŰɘəɧŰɖŰŬ əŬɗɞɟɘůɛɏɜɞ Ŭɟɘɗɛɧ 

ɛɘəɟɞɞɟɔŬɜɘůɛɩɜ (100.000) ŭŮɜ ɗŮɤɟŮɑŰŬɘ ˊɚɏɞɜ əŬŰɎɚɚɖɚɞ ɔɘŬ ɢɟɐůɖ ůŰɖɜ 

ˊŬɟŬɔɤɔɐ ɔŬɚŬəŰɞəɞɛɘəɩɜ ˊɟɞɥɧɜŰɤɜ ɔɘŬ Űɞɜ Ɏɜɗɟɤˊɞ. ȾŬŰɎ Űɞ ɢɟɧɜɞ ˊɞɡ 

ɛŮůɞɚŬɓŮɑ Ŭˊɧ Űɖɜ ɎɛŮɚɝɖ ɛɏɢɟɘ əŬɘ Űɖɜ ɛŮŰŬˊɞɑɖůɖ Űɞɡ ɜɤˊɞɨ ɔɎɚŬəŰɞɠ, Űɞ 

ɛɘəɟɞɓɘŬəɧ Űɞɡ űɞɟŰɑɞ ŬɡɝɎɜŮŰŬɘ.  

35) ȾŬŰɎ Űɖ ˊɟɞəŬŰŬɟəŰɘəɐ ɏɟŮɡɜŬ Űɖɠ ɡˊɖɟŮůɑŬɠ, ˊɟɞɏəɡɣŬɜ ŮɜŭŮɑɝŮɘɠ ɧŰɘ ɖ ůɢŮŰɘəɐ 

ɔŮɤɔɟŬűɘəɐ ŬɔɞɟɎ ɔɘŬ Űɖɜ ˊɟɞɛɐɗŮɘŬ əŬɘ ůɡɚɚɞɔɐ ɜɤˊɞɨ ɔɎɚŬəŰɞɠ ɏɢŮɘ Ŭɛɘɔɩɠ 

Űɞˊɘəɐ ŭɘɎůŰŬůɖ, ɚŬɛɓŬɜɞɛɏɜɤɜ əɡɟɑɤɠ ɡˊɧɣɖ ɧŰɘ Űɞ ɜɤˊɧ ɔɎɚŬ ŮɑɜŬɘ ŮɡˊŬɗɏɠ 

ˊɟɞɥɧɜ əŬɘ ɧŰɘ ɞɘ ɔŬɚŬəŰɞɓɘɞɛɖɢŬɜɑŮɠ ɡˊɞɢɟŮɩɜɞɜŰŬɘ ɜŬ ŬɜŬˊŰɨɝɞɡɜ ɏɜŬ Ůɡɟɨ əŬɘ 

ŮɜŰɎůŮɤɠ ŮɟɔŬůɑŬɠ ɛɖɢŬɜɘůɛɧ ůɡɚɚɞɔɐɠ / ɛŮŰŬűɞɟɎɠ Ŭˊɧ Űɞɜ ˊŬɟŬɔɤɔɧ ůŰɞ 

ŮɟɔɞůŰɎůɘɞ (ŮɝŬɘŰɑŬɠ Űɞɡ əŬŰŬəŮɟɛŬŰɘůɛɞɨ əŬɘ Űɖɠ ŭɘŬůˊɞɟɎɠ Űɤɜ ˊŬɟŬɔɤɔɘəɩɜ 

ɛɞɜɎŭɤɜ, əŬɗɩɠ əŬɘ Űɞɡ ɞŭɘəɞɨ ŭɘəŰɨɞɡ Űɖɠ ȺɚɚɎŭŬɠ). ɋůŰɧůɞ, əŬŰɎ Űɞ ůŰɎŭɘɞ Űɖɠ 

ˊɚɐɟɞɡɠ ŭɘŮɟŮɨɜɖůɖɠ Űɖɠ ɡˊɧɗŮůɖɠ, ˊɟɞɏəɡɣŬɜ ůŰɞɘɢŮɑŬ ˊɞɡ ůɡɜɖɔɞɟɞɨɜ ɡˊɏɟ Űɖɠ 

ɞɟɘɞɗɏŰɖůɖɠ ɛɘŬɠ ŮɡɟɨŰŮɟɖɠ ůɢŮŰɘəɐɠ ɔŮɤɔɟŬűɘəɐɠ ŬɔɞɟɎɠ ɛŮ Ůɗɜɘəɐ ŭɘɎůŰŬůɖ ɐ 

ŰɞɡɚɎɢɘůŰɞɜ ɛɘŬɠ ůɢŮŰɘəɐɠ ɔŮɤɔɟŬűɘəɐɠ ŬɔɞɟɎɠ ˊɞɡ ŮəŰŮɑɜŮŰŬɘ ůŮ ˊŮɟɘůůɧŰŮɟŮɠ 

ˊŮɟɘűɏɟŮɘŮɠ Űɖɠ ɢɩɟŬɠ ɐ Ŭəɧɛɖ əŬɘ ůŰɖɜ ɖˊŮɘɟɤŰɘəɐ ȺɚɚɎŭŬ ůŰɞ ůɨɜɞɚɧ Űɖɠ.  

36) Ʉɘɞ ůɡɔəŮəɟɘɛɏɜŬ, ɛŮ ɓɎůɖ ŰŬ ůɡɚɚŮɢɗɏɜŰŬ ůŰɞɘɢŮɑŬ Ŭˊɧ Űɞ ɇɛɐɛŬ ȺˊɘůŰɐɛɖɠ & 

ɇŮɢɜɞɚɞɔɑŬɠ ɇɟɞűɑɛɤɜ Űɞɡ ũŮɤˊɞɜɘəɞɨ ɄŬɜŮˊɘůŰɖɛɑɞɡ ȷɗɖɜɩɜ, ˊɟɞəŮɘɛɏɜɞɡ Űɞ 

ɜɤˊɧ ɔɎɚŬ ɜŬ ŮɑɜŬɘ əŬŰɎɚɚɖɚɞ ɔɘŬ Űɖɜ ˊŬɟŬɔɤɔɐ ˊŬůŰŮɟɘɤɛɏɜɞɡ ɔɎɚŬəŰɞɠ, ɗŬ 

ˊɟɏˊŮɘ ɜŬ ɏɢŮɘ ˊŬɟŬɚɖűɗŮɑ Ŭˊɧ Űɖ ɔŬɚŬəŰɞɓɘɞɛɖɢŬɜɑŬ ɛɏůŬ ůŮ ŭɨɞ (2) 

ŮɘəɞůɘŰŮŰɟɎɤɟŬ Ŭˊɧ Űɖ ůɡɚɚɞɔɐ Űɞɡ əŬɘ Ůűɧůɞɜ ˊɟɩŰŬ ɏɢŮɘ ɡˊɞůŰŮɑ ɗɏɟɛɘůɛŬ. ɆŮ 

ˊŮɟɑˊŰɤůɖ ˊɞɡ ŭŮɜ ɏɢŮɘ ˊɟŬɔɛŬŰɞˊɞɘɖɗŮɑ ɗɏɟɛɘůɛŬ Űɞ ɢɟɞɜɘəɧ ˊŮɟɘɗɩɟɘɞ ŮɑɜŬɘ 

ɛɘəɟɧŰŮɟɞ, ŬɚɚɎ ůŮ ɔŮɜɘəɏɠ ɔɟŬɛɛɏɠ ɛŮɔŬɚɨŰŮɟɞ Ŭˊɧ ɏɜŬ (1) ŮɘəɞůɘŰŮŰɟɎɤɟɞ. ȼ 
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ɔŬɚŬəŰɞɓɘɞɛɖɢŬɜɑŬ ɏɢŮɘ Ůɜ ůɡɜŮɢŮɑŬ ɏɜŬ (1) ŮɘəɞůɘŰŮŰɟɎɤɟɞ ɔɘŬ Űɖɜ ˊŬɟŬɔɤɔɐ Űɞɡ 

ŰŮɚɘəɞɨ ˊɟɞɥɧɜŰɞɠ (ɛŮŰŬˊɞɑɖůɖ). Ⱥˊɞɛɏɜɤɠ, Ůűɧůɞɜ Űɞ ɜɤˊɧ ɔɎɚŬ ɛˊɞɟŮɑ ɜŬ 

ɛŮŰŬűŮɟɗŮɑ ŮɜŰɧɠ ŮɘəɞůɘŰŮŰɟŬɩɟɞɡ ůŰɘɠ ŮɔəŬŰŬůŰɎůŮɘɠ ɛŮŰŬˊɞɑɖůɖɠ, ɖ ɢɟɐůɖ Űɞɡ 

ɔɘŬ ˊŬɟŬɔɤɔɐ ɔŬɚŬəŰɞəɞɛɘəɩɜ ˊɟɞɥɧɜŰɤɜ ɔɘŬ Ŭɜɗɟɩˊɘɜɖ ɢɟɐůɖ ŮɑɜŬɘ əŬɗɧɚŬ 

ŮűɘəŰɐ. ȷɡŰɧ əŬɗɘůŰɎ, ůŮ ɔŮɜɘəɏɠ ɔɟŬɛɛɏɠ, Űɖ ɛŮŰŬűɞɟɎ ɜɤˊɞɨ ɔɎɚŬəŰɞɠ Ŭˊɧ 

ɞˊɞɘŬŭɐˊɞŰŮ ˊŮɟɘɞɢɐ Űɖɠ Ůɚɚɖɜɘəɐɠ ŮˊɘəɟɎŰŮɘŬɠ ŭɡɜŬŰɐ, ɔŮɔɞɜɧɠ ˊɞɡ ɎɚɚɤůŰŮ ɐŭɖ 

Ŭɝɘɞˊɞɘɞɨɜ ɞɘ ˊŮɟɘůůɧŰŮɟŮɠ ɔŬɚŬəŰɞɓɘɞɛɖɢŬɜɑŮɠ.  

37) ɀŮ ɓɎůɖ ŰŬ ůŰɞɘɢŮɑŬ Űɖɠ ɏɟŮɡɜŬɠ Űɖɠ ũ.ȹ.ȷ., ɖ ɛɏůɖ ɢɘɚɘɞɛŮŰɟɘəɐ ŬˊɧůŰŬůɖ Ŭˊɧ 

Űɞɡɠ ˊŬɟŬɔɤɔɞɨɠ ůŰŬ əɏɜŰɟŬ ůɡɚɚɞɔɐɠ űŰɎɜŮɘ ŰŬ 250 ɢɚɛ., Ůɜɩ Ŭˊɧ Űɞɡɠ 

ˊŬɟŬɔɤɔɞɨɠ ůŰŬ ŮɟɔɞůŰɎůɘŬ ɖ ɛɏɔɘůŰɖ ŭɘŬɜɡɧɛŮɜɖ ŬˊɧůŰŬůɖ ŬɜɏɟɢŮŰŬɘ ˊŮɟɑ ŰŬ 800 

ɢɚɛ. (ɛŮ ɢŬɟŬəŰɖɟɘůŰɘəɧ ˊŬɟɎŭŮɘɔɛŬ Űɖɜ ŬˊŮɡɗŮɑŬɠ ɛŮŰŬűɞɟɎ ˊɞůɞŰɐŰɤɜ ɜɤˊɞɨ 

ɔɎɚŬəŰɞɠ Ŭˊɧ Űɘɠ ˊŮɟɘɞɢɏɠ Űɖɠ Ʌɞŭɧˊɖɠ ůŰɞ ŮɟɔɞůŰɎůɘɞ Űɖɠ Vivartia ůŰɞɜ ɇŬɨɟɞ). Ƀɘ 

ŭɘŬˊɘůŰɩůŮɘɠ ŬɡŰɏɠ, ŭɖɚ. ɖ ŭɡɜŬŰɧŰɖŰŬ ɛŮŰŬűɞɟɎɠ Űɞɡ ůɡɚɚŮɢɗɏɜŰɞɠ ɔɎɚŬəŰɞɠ ůŮ 

ɛŮɔɎɚɖ ɢɘɚɘɞɛŮŰɟɘəɐ Ŭ́ ɧůŰŬůɖ Ŭˊɧ Űɘɠ ˊŬɟŬɔɤɔɘəɏɠ ůŰɘɠ ɛŮŰŬˊɞɘɖŰɘəɏɠ ɛɞɜɎŭŮɠ, 

ŮˊɘɓŮɓŬɘɩɜɞɜŰŬɘ əŬɘ Ŭˊɧ Űɘɠ ůɢŮŰɘəɏɠ ŬˊŬɜŰɐůŮɘɠ Űɤɜ ŬɜŰŬɔɤɜɘůŰɟɘɩɜ Űɤɜ 

ůɡɛɛŮŰŮɢɞɡůɩɜ ŮˊɘɢŮɘɟɐůŮɤɜ.  

38) Ƀɘ ůɡɛɛŮŰɏɢɞɡůŮɠ ŮˊɘɢŮɘɟɐůŮɘɠ ŭɘŬɗɏŰɞɡɜ əŬɘ ůŰŬɗɛɞɨɠ ůɡɔəɏɜŰɟɤůɖɠ ɔɎɚŬəŰɞɠ ůŮ 

ˊŮɟɘɞɢɏɠ əɞɜŰɎ ůŰɘɠ əŰɖɜɞŰɟɞűɘəɏɠ ɛɞɜɎŭŮɠ ɔɘŬ Űɖ ɔɟɖɔɞɟɧŰŮɟɖ əŬɘ ŬůűŬɚɏůŰŮɟɖ 

Ůɘůəɧɛɘůɖ Űɞɡ ɔɎɚŬəŰɞɠ. ȼ VIVARTIA, ŭɘŬɗɏŰŮɘ ŰɏůůŮɟŮɘɠ (4) ůŰŬɗɛɞɨɠ ůɡɚɚɞɔɐɠ 

ɔɎɚŬəŰɞɠ əŬɘ ŰɏůůŮɟŬ (4) ŮɟɔɞůŰɎůɘŬ ŮˊŮɝŮɟɔŬůɑŬɠ, ŭɖɚ. ůŰɖ ŪŮůůŬɚɞɜɑəɖ, ůŰɖɜ 

ȼɛŬɗɑŬ, ůŰɞɜ ȷɔ. ɆŰɏűŬɜɞ əŬɘ ɇŬɨɟɞ ï ȷŰŰɘəɐɠ. ȷˊɧ Űɞ ůɨɜɞɚɞ Űɞɡ ŮɘůəɞɛɘɕɧɛŮɜɞɡ 

ɔɎɚŬəŰɞɠ Űɖɠ VIVARTIA, ɏɤɠ əŬɘ [é] ŮɘůəɞɛɑɕŮŰŬɘ ŬˊŮɡɗŮɑŬɠ (ɢɤɟɑɠ ˊɟɖɔɞɨɛŮɜɖ 

ŮˊŮɝŮɟɔŬůɑŬ) ůŰŬ ŮɟɔɞůŰɎůɘŬ ŬɡŰɎ. ȷɜŰɑůŰɞɘɢŬ, ɖ ɀȺȸũȷȿ ŭɘŬɗɏŰŮɘ ůŰŬɗɛɧ 

ůɡɔəɏɜŰɟɤůɖɠ ɔɎɚŬəŰɞɠ ůŰɖ ȸȽ.ɄȺ. ɆŮɟɟɩɜ əŬɘ ŮɟɔɞůŰɎůɘɞ ůŰŬ ȾɞɡűɎɚɘŬ 

ŪŮůůŬɚɞɜɑəɖɠ. ɇɞ ɔɎɚŬ ɧɚɤɜ Űɤɜ əŬŰɖɔɞɟɘɩɜ (ŬɔŮɚŬŭɘɜɧ, ˊɟɧɓŮɘɞ, ɔɑŭɘɜɞ) Ŭˊɧ 

ɧɚɞɡɠ Űɞɡɠ ɜɞɛɞɨɠ Űɖɠ ɢɩɟŬɠ, ůɡɚɚɏɔŮŰŬɘ ůŰɞ ŮɟɔɞůŰɎůɘɞ Űɖɠ ŮŰŬɘɟɑŬɠ, ŮəŰɧɠ Űɞɡ 

ɔɎɚŬəŰɞɠ Űɤɜ ɜɞɛɩɜ ɆŮɟɟɩɜ, ȹɟɎɛŬɠ, ɂɎɜɗɖɠ, ȾŬɓɎɚŬɠ əŬɘ Ʌɞŭɧˊɖɠ, ˊɞɡ 

ůɡɚɚɏɔŮŰŬɘ ůŰɞɜ ɡˊɞůŰŬɗɛɧ ˊɞɡ ɓɟɑůəŮŰŬɘ ůŰɖɜ ȸȽ.ɄȺ. ɆŮɟɟɩɜ, Űɞ ɞˊɞɑɞ 

ŬɡɗɖɛŮɟɧɜ ɛŮŰŬűɏɟŮŰŬɘ ůŰɞ ŮɟɔɞůŰɎůɘɞ  ůŰŬ ȾɞɡűɎɚɘŬ ŪŮů/ɜɑəɖɠ. [é] 

39) Ⱥˊɞɛɏɜɤɠ, ɜɤˊɧ ɔɎɚŬ ɛŮ ɛɘəɟɧ ɛɘəɟɞɓɘŬəɧ űɞɟŰɑɞ ɛˊɞɟŮɑ ɜŬ ɛŮŰŬűɏɟŮŰŬɘ ůŮ 

ɛŬəɟɘɜɧŰŮɟɞɡɠ ˊɟɞɞɟɘůɛɞɨɠ (Ŭˊɧ Ɏˊɞɣɖ ɢɟɧɜɞɡ) ůŮ ůɢɏůɖ ɛŮ Űɞ ɔɎɚŬ ˊɞɡ űɏɟŮɘ 

ɡɣɖɚɧ ɛɘəɟɞɓɘŬəɧ űɞɟŰɑɞ. ȳůɞɜ ŬűɞɟɎ Űɘɠ ůɡɜɗɐəŮɠ ɛŮŰŬűɞɟɎɠ, ɗŬ ˊɟɏˊŮɘ ɜŬ 

ŭɘŬůűŬɚɑɕŮŰŬɘ ɖ ɛŮŰŬűɞɟɎ Űɞɡ ɜɤˊɞɨ ɔɎɚŬəŰɞɠ ůŮ ůɡɔəŮəɟɘɛɏɜɞ Ůɨɟɞɠ 

ɗŮɟɛɞəɟŬůɑŬɠ, ɜŬ ŬˊɞŰɟɏˊɞɜŰŬɘ ɞɘ ŮˊɘɛɞɚɨɜůŮɘɠ Ŭˊɧ ˊɚɖɛɛŮɚɐ əŬɗŬɟɘɧŰɖŰŬ Űɞɡ 

ɓɡŰɑɞɡ əŬɘ ŰŬ ˊɞɚɨ ɏɜŰɞɜŬ ŰɟŬɜŰɎɔɛŬŰŬ. Ƀɘ ůɡɔəŮəɟɘɛɏɜŮɠ ŬɡŰɏɠ ůɡɜɗɐəŮɠ 

ŭɘŬůűŬɚɑɕɞɜŰŬɘ ˊɚɏɞɜ ŮˊŬɟəɩɠ ɛŮ Űɖ ɢɟɐůɖ ůɨɔɢɟɞɜɤɜ ɘůɞɗŮɟɛɘəɩɜ ɓɡŰɑɤɜ 

űɞɟŰɖɔɩɜ, ɞɨŰɤɠ ɩůŰŮ Űɞ ɜɤˊɧ ɔɎɚŬ ɜŬ ɛˊɞɟŮɑ ɜŬ ɛŮŰŬűŮɟɗŮɑ ŮɜŰɧɠ 

ŮɘəɞůɘŰŮŰɟŬɩɟɞɡ ůŰɘɠ ŮɔəŬŰŬůŰɎůŮɘɠ ɛŮŰŬˊɞɑɖůɖɠ Ŭˊɧ ɛŮɔɎɚɖ ůɢŮŰɘəɎ ɢɘɚɘɞɛŮŰɟɘəɐ 

ŬˊɧůŰŬůɖ.  

40) ɄŮɟŬɘŰɏɟɤ, Ŭˊɧ ůŰɞɘɢŮɑŬ ˊɞɡ ůɡɜɏɚɚŮɝŮ ɖ ũ.ȹ.ȷ. ɛŮŰɎ Ŭˊɧ Űɖ ůɨɜŰŬɝɖ Űɖɠ 

Ůɘůɐɔɖůɖɠ, ˊɟɞɏəɡɣŮ ɧŰɘ Űɞ əɧůŰɞɠ Ůɘůəɧɛɘůɖɠ (ůɡɚɚɞɔɐɠ, ɗɏɟɛɘůɛŬ ə.Ɏɚ. əŬɘ 

ɛŮŰŬűɞɟɎɠ ůŰɖɜ ɛŮŰŬˊɞɘɖŰɘəɐ ɛɞɜɎŭŬ) ŮɑɜŬɘ ůɖɛŬɜŰɘəɎ ɛɘəɟɧŰŮɟɞ ůŮ ůɢɏůɖ ɛŮ Űɞ 

əɧůŰɞɠ ŭɘŬɜɞɛɐɠ Űɞɡ ŰŮɚɘəɞɨ ˊɟɞɥɧɜŰɞɠ. ɆɡɔəŮəɟɘɛɏɜŬ, Űɞ əɧůŰɞɠ Ůɘůəɧɛɘůɖɠ 

əɡɛŬɑɜŮŰŬɘ Ŭˊɧ [é]% ˊŮɟɑˊɞɡ ɤɠ ˊɞůɞůŰɧ Űɤɜ əŬɗŬɟɩɜ ˊɤɚɐůŮɤɜ, Ůɜɩ Űɞ əɧůŰɞɠ 
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ŭɘŬɜɞɛɐɠ Ŭˊɧ [é]% ˊŮɟɑˊɞɡ ɤɠ ˊɞůɞůŰɧ Űɤɜ əŬɗŬɟɩɜ ˊɤɚɐůŮɤɜ [ɓɚ. ůɢŮŰɘəɎ 

ŬˊŬɜŰɐůŮɘɠ Űɤɜ VIVARTIA, ɀȺȸũȷȿ əŬɘ Ɏɚɚɤɜ ŬɜŰŬɔɤɜɘůŰɟɘɩɜ ŮŰŬɘɟɘɩɜ ůŮ 

ůɢŮŰɘəɧ ŮɟɩŰɖɛŬ Űɖɠ ũ.ȹ.ȷ.]. ɇɞ ɔŮɔɞɜɧɠ ŬɡŰɧ ŮˊɘɓŮɓŬɘɩɜŮɘ Űɞɜ ɘůɢɡɟɘůɛɧ Űɖɠ 

ɔɜɤůŰɞˊɞɘɞɨůŬɠ ɧŰɘ ɞɘ ɛŮŰŬˊɞɘɖŰɘəɏɠ ɛɞɜɎŭŮɠ ɓɟɑůəɞɜŰŬɘ əŬŰɎ ɓɎůɖ ˊɚɖůɘɏůŰŮɟŬ 

ůŰŬ ɛŮɔɎɚŬ əɏɜŰɟŬ əŬŰŬɜɎɚɤůɖɠ, ˊŬɟɎ ůŰɘɠ ɕɩɜŮɠ ˊŬɟŬɔɤɔɐɠ ɔɎɚŬəŰɞɠ, 

ˊɟɞəŮɘɛɏɜɞɡ ɜŬ ŮˊɤűŮɚɖɗɞɨɜ Ŭˊɧ ɞɘəɞɜɞɛɑŮɠ əɚɑɛŬəŬɠ. ɆɡɜŬűɩɠ, ŮɜɘůɢɨŮɘ ŰŬ 

ˊɞɟɑůɛŬŰŬ Űɖɠ ɡˊɖɟŮůɑŬɠ ɤɠ ˊɟɞɠ Űɖ ŭɡɜŬŰɧŰɖŰŬ əŬɘ ɘəŬɜɧŰɖŰŬ Űɤɜ 

ɔŬɚŬəŰɞɓɘɞɛɖɢŬɜɘɩɜ ɜŬ ɛŮŰŬűɏɟɞɡɜ ɜɤˊɧ ɔɎɚŬ ůŰŬ ŮɟɔɞůŰɎůɘŬ ɛŮŰŬˊɞɑɖůɖɠ 

əŬɚɨˊŰɞɜŰŬɠ ɛŮɔɎɚɖ ɢɘɚɘɞɛŮŰɟɘəɐ ŬˊɧůŰŬůɖ (ˊɞɡ ɡˊŮɟɓŬɑɜŮɘ Űɞ ŮˊɑˊŮŭɞ 

ˊŮɟɘűɏɟŮɘŬɠ).  

41) ȿŬɛɓɎɜɞɜŰŬɠ ɡˊɧɣɖ ŰŬ ɤɠ Ɏɜɤ ůŰɞɘɢŮɑŬ, əŬɘ ɘŭɑɤɠ Ŭ) Űɖ ŰŮɢɜɘəɐ ŭɡɜŬŰɧŰɖŰŬ 

ɛŮŰŬűɞɟɎɠ Űɞɡ ɜɤˊɞɨ ɔɎɚŬəŰɞɠ ůŰŬ ŮɟɔɞůŰɎůɘŬ ɛŮŰŬˊɞɑɖůɖɠ əŬɚɨˊŰɞɜŰŬɠ ɛŮɔɎɚɖ 

ɢɘɚɘɞɛŮŰɟɘəɐ ŬˊɧůŰŬůɖ, ɓ) ŰŬ ɡɣɖɚɎ ˊɞůɞůŰɎ ŬˊŮɡɗŮɑŬɠ Ůɘůəɧɛɘůɖɠ ɜɤˊɞɨ 

ɔɎɚŬəŰɞɠ ůŰɘɠ ɛŮŰŬˊɞɘɖŰɘəɏɠ ɛɞɜɎŭŮɠ ŮɜŰɧɠ ŮɘəɞůɘŰŮŰɟŬɩɟɞɡ Ŭˊɧ ɛŮɔɎɚɖ 

ɢɘɚɘɞɛŮŰɟɘəɐ ŬˊɧůŰŬůɖ, ɔ) Űɖ ŭɞɛɐ əɧůŰɞɡɠ Űɤɜ ŮŰŬɘɟɘɩɜ Űɞɡ əɚɎŭɞɡ əŬɘ Űɞ 

ůɡɔəɟɘŰɘəɧ əɧůŰɞɠ Ůɘůəɧɛɘůɖɠ ɜɤˊɞɨ ɔɎɚŬəŰɞɠ, ŭ) Űɖ ŭɡɜŬŰɧŰɖŰŬ ŬɚɡůɑŭŬɠ 

ɡˊɞəŬŰɎůŰŬůɖɠ ɛŮŰŬɝɨ ɧɛɞɟɤɜ ɜɞɛɩɜ, Ů) Űɞ ɔŮɔɞɜɧɠ ɧŰɘ ɖ Űɘɛɐ ɜɤˊɞɨ ɔɎɚŬəŰɞɠ 

ŭɘŬɛɞɟűɩɜŮŰŬɘ ɛŮ ɞɛɞɘɞɔŮɜɐ Ůɜ ɔɏɜŮɘ əɟɘŰɐɟɘŬ ůŮ ɧɚɖ Űɖɜ ɖˊŮɘɟɤŰɘəɐ ȺɚɚɎŭŬ, ɛŮ 

Űɖɜ ŮˊɘűɨɚŬɝɖ Űɞɡ ˊŬɟɎɔɞɜŰɞɠ əɧůŰɞɡɠ ɛŮŰŬűɞɟɎɠ əŬɘ Űɖɠ ŭɟŬůŰɖɟɘɞˊɞɑɖůɖɠ 

ɔŬɚŬəŰɞɓɘɞɛɖɢŬɜɘɩɜ ůɡɜŮŰŬɘɟɘůŰɘəɞɨ ɢŬɟŬəŰɐɟŬ ůŮ ɞɟɘůɛɏɜŮɠ ˊŮɟɘűɏɟŮɘŮɠ/ɜɞɛɞɨɠ 

Űɖɠ ɢɩɟŬɠ, əŬɗɩɠ əŬɘ ůŰ) Űɖ ŭɡɜŬŰɧŰɖŰŬ ɛŮŰŬűɞɟɎɠ Űɤɜ ˊɞůɞůŰɩůŮɤɜ ɛŮŰŬɝɨ Űɤɜ 

ˊŬɟŬɔɤɔɩɜ Űɖɠ ɢɩɟŬɠ, əɟɑɜŮŰŬɘ ɧŰɘ ï ɔɘŬ Űɞɡɠ ůəɞˊɞɨɠ Ŭɝɘɞɚɧɔɖůɖɠ Űɖɠ əɟɘɜɧɛŮɜɖɠ 

ůɡɔəɏɜŰɟɤůɖɠ ï ɤɠ ůɢŮŰɘəɐ ɔŮɤɔɟŬűɘəɐ ŬɔɞɟɎ ɔɘŬ Űɖɜ ˊɟɞɛɐɗŮɘŬ əŬɘ ůɡɚɚɞɔɐ 

ɜɤˊɞɨ ɔɎɚŬəŰɞɠ ɗŬ ɛˊɞɟɞɨůŮ ɜŬ ɞɟɘůɗŮɑ ɖ ɖˊŮɘɟɤŰɘəɐ ȺɚɚɎŭŬ ůŰɞ ůɨɜɞɚɧ Űɖɠ.   

42) Ƀɘ ˊŮɟɘɞɢɏɠ ůŰɘɠ ɞˊɞɑŮɠ ˊŬɟɞɡůɘɎɕŮŰŬɘ ůɖɛŬɜŰɘəɐ ɞɟɘɕɧɜŰɘŬ ŮˊɘəɎɚɡɣɖ ɛŮŰŬɝɨ Űɤɜ 

ůɡɛɛŮŰŮɢɞɡůɩɜ ŮŰŬɘɟɘɩɜ ůŰɖɜ ˊɟɞɛɐɗŮɘŬ ɜɤˊɞɨ ɔɎɚŬəŰɞɠ ŮɜŰɞˊɑɕɞɜŰŬɘ ůŰɖɜ 

ˊŮɟɘűɏɟŮɘŬ ȾŮɜŰɟɘəɐɠ ɀŬəŮŭɞɜɑŬɠ. ɆŰɖɜ Ůɜ ɚɧɔɤ ˊŮɟɘűɏɟŮɘŬ ˊŬɟɎɢɗɖəŮ Űɞ 48,5% 

Űɞɡ ůɡɜɞɚɘəɞɨ ɧɔəɞɡ ŬɔŮɚŬŭɘɜɞɨ ɔɎɚŬəŰɞɠ Űɖɜ ˊŮɟɑɞŭɞ 2008/2009 (ˊŮɟɑˊɞɡ 339.000 

Űɧɜɞɘ), əŬɗɩɠ ɖ ˊŮɟɘűɏɟŮɘŬ ŬɡŰɐ ůɡɔəŮɜŰɟɩɜŮɘ Űɞ ɛŮɔŬɚɨŰŮɟɞ ɛɏɟɞɠ Űɞɡ ɕɤɘəɞɨ 

ˊɚɖɗɡůɛɞɨ Űɖɠ ɢɩɟŬɠ. ȺɘŭɘəɧŰŮɟŬ, ůŰɞ ɜɞɛɧ ŪŮůůŬɚɞɜɑəɖɠ ɛŮ ˊŬɟŬɔɤɔɐ 185.000 

Űɧɜɞɘ, Űɞ ˊɞůɞůŰɧ Űɞɡ ŬɜŰɘůŰɞɘɢŮɑ ůŰɞ 26,5% Űɖɠ Ůɗɜɘəɐɠ ˊŬɟŬɔɤɔɐɠ. Ⱥˊɑůɖɠ, ɞ 

ɜɞɛɧɠ ɆŮɟɟɩɜ ŮɛűŬɜɑɕŮŰŬɘ ɜŬ əŬŰɏɢŮɘ Űɖɜ ŰɏŰŬɟŰɖ ɗɏůɖ ůŰɖɜ Ůɗɜɘəɐ əŬŰŬɜɞɛɐ, ɛŮ 

ˊŬɟŬɔɤɔɐ Űɞɡ 7,6% Űɖɠ ůɡɜɞɚɘəɐɠ Ůɗɜɘəɐɠ ˊŬɟŬɔɤɔɐɠ ɜɤˊɞɨ ɔɎɚŬəŰɞɠ [ȸɚ. 

əɚŬŭɘəɐ ɛŮɚɏŰɖ Hellastat, çũŬɚŬəŰɞəɞɛɘəɎ ɄɟɧɥɧɜŰŬè, Ɂɞɏɛɓɟɘɞɠ 2009, ůŮɚ. 44]. 

ɆɡɔəŮɜŰɟɤŰɘəɎ ůŰɞɘɢŮɑŬ ŬɜɎ ˊŮɟɘűɏɟŮɘŬ ɔɘŬ Űɖɜ ˊŮɟɑɞŭɞ 2008/2009 ŬˊŮɘəɞɜɑɕɞɜŰŬɘ 

ůŰɞ ˊŬɟŬəɎŰɤ ŭɘɎɔɟŬɛɛŬ: 



ɄɅɃɆ ȹȼɀɃɆȽȺɈɆȼ 

ɆɇȼɁ ȺūȼɀȺɅȽȹȷ 

ɇȼɆ ȾɈȸȺɅɁȼɆȺɋɆ 
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Ʉɖɔɐ: ɀŮɚɏŰɖ Hellastat, ɓɎůŮɘ ůŰɞɘɢŮɑɤɜ ȺȿɃũȷȾ 

 

43) ɆŰɖ ůɢŮŰɘəɐ ŬɔɞɟɎ ˊɟɞɛɐɗŮɘŬɠ ɜɤˊɞɨ ɔɎɚŬəŰɞɠ, ŭɟŬůŰɖɟɘɞˊɞɘɞɨɜŰŬɘ əŬɘ ɞɘ ŭɨɞ 

ůɡɛɛŮŰɏɢɞɡůŮɠ. ȺɘŭɘəɧŰŮɟŬ, ɛŮ ɓɎůŮɘ ůŰɞɘɢŮɑŬ Űɞɡ ȺȿɃũȷȾ (Ⱥɚɚɖɜɘəɧɠ 

ɃɟɔŬɜɘůɛɧɠ ũɎɚŬəŰɞɠ əŬɘ ȾɟŮɎŰɞɠ) ŬɜɎ ɜɞɛɧ Űɖɠ ȺɚɚɎŭŬɠ ɔɘŬ Űɞ ɏŰɞɠ 2009, ɖ 

VIVARTIA ůɡɜɏɚŮɝŮ ɔɎɚŬ Ŭˊɧ [é] ɜɞɛɞɨɠ Űɖɠ ɢɩɟŬɠ, Ůɜɩ ɖ ɀȺȸũȷȿ Ŭˊɧ [é] 

ɜɞɛɞɨɠ Űɖɠ ȸɧɟŮɘŬɠ ȺɚɚɎŭŬɠ, ůŰɞɡɠ ɞˊɞɑɞɡɠ ɏɢŮɘ ˊŬɟɞɡůɑŬ əŬɘ ɖ VIVARTIA. 

ȺɘŭɘəɧŰŮɟŬ, ɖ ˊɞůɞůŰɘŬɑŬ Ŭˊɞɟɟɧűɖůɖ ɔɎɚŬəŰɞɠ Űɤɜ ůɡɛɛŮŰŮɢɞɡůɩɜ ŮˊɘɢŮɘɟɐůŮɤɜ 

ůŰɞɡɠ ɜɞɛɞɨɠ ɧˊɞɡ ŮɛűŬɜɑɕŮŰŬɘ ɞɟɘɕɧɜŰɘŬ ŮˊɘəɎɚɡɣɖ ɛŮŰŬɝɨ Űɤɜ ŭɟŬůŰɖɟɘɞŰɐŰɤɜ 

Űɞɡɠ ɔɘŬ Űɞ ɏŰɞɠ 2009 əɡɛŬɑɜŮŰŬɘ ŬɗɟɞɘůŰɘəɎ Ŭˊɧ Ŭˊɧ [40-55]% ůŮ ˊɏɜŰŮ  (5) ɜɞɛɞɨɠ 

Űɖɠ ɢɩɟŬɠ (Ⱦɘɚəɑɠ, ɆŮɟɟɩɜ, ŪŮůůŬɚɞɜɑəɖɠ, ɄɏɚɚŬɠ əŬɘ ȼɛŬɗɑŬɠ), ɛŮ Űɞ ɛŮɔŬɚɨŰŮɟɞ 

ˊɞůɞůŰɧ ɞɟɘɕɧɜŰɘŬɠ ŮˊɘəɎɚɡɣɖɠ ɛŮŰŬɝɨ Űɤɜ ůɡɛɛŮŰŮɢɞɡůɩɜ ([60-70]%) ɜŬ 

əŬŰŬɔɟɎűŮŰŬɘ ůŰɞ ɜɞɛɧ ȼɛŬɗɑŬɠ. 

 [é] 

 Ʉɖɔɐ: ũ.ȹ.ȷ. - Ů́ ŮɝŮɟɔŬůɑŬ ůŰɞɘɢŮɑɤɜ ȺȿɃũȷȾ 

44) ɆɡɜɞɚɘəɎ ůŮ ŮˊɑˊŮŭɞ Ⱥɚɚɖɜɘəɐɠ ŮˊɘəɟɎŰŮɘŬɠ (ůŰɞɘɢŮɑŬ ɏŰɞɡɠ 2009), ɖ VIVARTIA 

əŬŰŮɑɢŮ ˊɞůɞůŰɧ Ŭˊɞɟɟɧűɖůɖɠ ɜɤˊɞɨ ɔɎɚŬəŰɞɠ Űɖɠ ŰɎɝɖɠ Űɞɡ [30-35]% əŬɘ ɖ 

ɀȺȸũȷȿ ˊɞůɞůŰɧ [10-15]%, ɞˊɧŰŮ ŬɗɟɞɘůŰɘəɎ ŬɜɏɟɢɞɜŰŬɘ ůŰɞ [40-50]% ůŰɞ 

ůɨɜɞɚɞ Űɤɜ ɔŬɚŬəŰɞɓɘɞɛɖɢŬɜɘɩɜ.  

45) ȷɜŬűɞɟɘəɎ ɛŮ Űɘɠ ɛŮŰŬəɘɜɐůŮɘɠ Űɤɜ ˊŬɟŬɔɤɔɩɜ ŬɔŮɚŬŭɘɜɞɨ ɔɎɚŬəŰɞɠ Ŭˊɧ əŬɘ ˊɟɞɠ 

Űɘɠ ůɡɛɛŮŰɏɢɞɡůŮɠ ŮŰŬɘɟɑŮɠ, ɞɘ ůɡɛɛŮŰɏɢɞɡůŮɠ ŮˊɘɢŮɘɟɐůŮɘɠ ˊɟɞůəɧɛɘůŬɜ ŰŬ ůŰɞɘɢŮɑŬ 

ˊɞɡ ˊŬɟɞɡůɘɎɕɞɜŰŬɘ ůŰɞɡɠ ˊŬɟŬəɎŰɤ ˊɑɜŬəŮɠ. 

ɀŮŰŬəɘɜɐůŮɘɠ ɄŬɟŬɔɤɔɩɜ ůɡɜŮɟɔŬɕɧɛŮɜɤɜ ɛŮ Vivartia, 2005 - 2009 

 

Ɇɡɜ. 

ɆɡɜŮɟɔŬůɗɏɜŰɤɜ 

ɄŬɟŬɔɤɔɩɜ 

ȷűɑɝŮɘɠ % ŬűɑɝŮɤɜ ȷˊɞɢɤɟɐůŮɘɠ % Ŭˊɞɢ/ůŮɤɜ 

2005 [é] [é] [20-30]% [é] [10-20]% 

2006 [é] [é] [20-30]% [é] [20-30]% 

2007 [é] [é] [10-20]% [é] [20-30]% 



ɄɅɃɆ ȹȼɀɃɆȽȺɈɆȼ 

ɆɇȼɁ ȺūȼɀȺɅȽȹȷ 
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ɀŮŰŬəɘɜɐůŮɘɠ ɄŬɟŬɔɤɔɩɜ ůɡɜŮɟɔŬɕɧɛŮɜɤɜ ɛŮ Vivartia, 2005 - 2009 

 

Ɇɡɜ. 

ɆɡɜŮɟɔŬůɗɏɜŰɤɜ 

ɄŬɟŬɔɤɔɩɜ 

ȷűɑɝŮɘɠ % ŬűɑɝŮɤɜ ȷˊɞɢɤɟɐůŮɘɠ % Ŭˊɞɢ/ůŮɤɜ 

2008 [é] [é] [10-20]% [é] [20-30]% 

2009 [é] [é] [5-10]% [é] [20-30]% 

 [é] [é]  [é]  

ɆɈɁɃȿɃ [é] [é]  [é]  

ȺŰɐůɘɞɠ  

ɀɏůɞɠ ȳɟɞɠ 

[é] [é] 
[10-20]% 

[é] 
[20-30]% 

ɆɢɧɚɘŬ: (1) ȼ əŬŰŬɛɏŰɟɖůɖ ŬűɞɟɎ ůɡɜŮɟɔŬůɗɏɜŰŮɠ ˊŬɟŬɔɤɔɞɨɠ ůŮ ŮˊɑˊŮŭɞ əɤŭɘəɞɨ, ɞɘ ɞˊɞɑɞɘ ˊŬɟɏŭɤůŬɜ ɏůŰɤ 

əŬɘ ɛɘŬ űɞɟɎ ɔɎɚŬ ŮɜŰɧɠ Űɞɡ ůɡɔəŮəɟɘɛɏɜɞɡ ɞɘəɞɜɞɛɘəɞɨ ɏŰɞɡɠ. (2) ȳůɞɜ ŬűɞɟɎ Űɖɜ əŬŰŬɛɏŰɟɖůɖ ŬˊɞɢɤɟɐůŮɤɜ 

ŭŮɜ ŮɑɜŬɘ ŭɡɜŬŰɧɜ ɜŬ ŭɘŬɢɤɟɘůŰɞɨɜ ɞɘ ˊŮɟɘˊŰɩůŮɘɠ ŮəɛŮŰŬɚɚŮɨůŮɤɜ ˊɞɡ ŭɘɏəɞɣŬɜ Űɖɜ ɚŮɘŰɞɡɟɔɑŬ Űɞɡɠ.  

Ʉɖɔɐ: VIVARTIA 

 

ɀŮŰŬəɘɜɐůŮɘɠ ɄŬɟŬɔɤɔɩɜ ůɡɜŮɟɔŬɕɧɛŮɜɤɜ ɛŮ ɀȺȸũȷȿ, 2007 - 2009 

 

Ɇɡɜ. 

ɆɡɜŮɟɔŬůɗɏɜŰɤɜ 

ɄŬɟŬɔɤɔɩɜ ȷűɑɝŮɘɠ 

% 

ŬűɑɝŮɤɜ ȷˊɞɢɤɟɐůŮɘɠ % Ŭˊɞɢ/ůŮɤɜ 

2007 [é] [é] [5-10]% [é] [5-10]% 

2008 [é] [é] [0-5]% [é] [5-10]% 

2009 [é] [é] [0-5]% [é] [0-5]% 

Ʉɖɔɐ: ɀȺȸũȷȿ 

46) ɀŮ ɓɎůɖ Űɖɜ ŮˊŮɝŮɟɔŬůɑŬ Űɤɜ ůŰɞɘɢŮɑɤɜ Űɞɡ ȺȿɃũȷȾ, ůɡɜɞɚɘəɎ Űɖɜ ˊŮɟɑɞŭɞ 2007-

2010 ɎɚɚŬɝŬɜ ŮŰŬɘɟɑŬ [é] ˊŬɟŬɔɤɔɞɑ ŬɔŮɚŬŭɘɜɞɨ ɔɎɚŬəŰɞɠ, ŮɝŬɘɟɞɡɛɏɜɤɜ ŮəŮɑɜɤɜ 

ˊɞɡ ŮɛűŬɜɑɕɞɜŰŬɘ ɧŰɘ ŭɘɏəɞɣŬɜ ɜŬ ŭɑɜɞɡɜ ůŰɘɠ ɓɘɞɛɖɢŬɜɑŮɠ (əŬɘ ŮɑŰŮ ɏˊŬɡůŬɜ Űɖ 

ŭɟŬůŰɖɟɘɧŰɖŰŬ ŮɑŰŮ ůŰɟɎűɖəŬɜ ůŮ Űɡɟɞəɞɛɘəɏɠ ɛɞɜɎŭŮɠ ə.Ŭɚ.). ȺɘŭɘəɧŰŮɟŬ, 

ůɖɛŮɘɩɗɖəŬɜ ɞɘ Ůɝɐɠ ɛŮŰŬəɘɜɐůŮɘɠ: 

¶ ȹɘɏəɞɣŬɜ Űɖ ůɡɜŮɟɔŬůɑŬ Űɞɡɠ ɛŮ Űɖ [é], Ůə Űɤɜ ɞˊɞɑɤɜ ɞɘ [é] ˊŮɟɑˊɞɡ 

ůɡɜŮɟɔɎůŰɖəŬɜ ɛŮ Űɖ VIVARTIA . 

¶ ȹɘɏəɞɣŬɜ Űɖ ůɡɜŮɟɔŬůɑŬ Űɞɡɠ ɛŮ Űɖ VIVARTIA  ˊŮɟɑˊɞɡ [é], Ůə Űɤɜ ɞˊɞɑɤɜ ɞɘ 

[é] ůɡɜŮɟɔɎůŰɖəŬɜ ɛŮ Űɖɜ [é]. 

¶ ȹɘɏəɞɣŬɜ Űɖ ůɡɜŮɟɔŬůɑŬ Űɞɡɠ ɛŮ Űɖ ɀȺȸũȷȿ[é] ˊŬɟŬɔɤɔɞɑ, [é] 

¶ Ⱥˊɑůɖɠ, ůɡɜɞɚɘəɎ Ŭˊɧ Űɘɠ ɛŮŰŬəɘɜɐůŮɘɠ ˊŬɟŬɔɤɔɩɜ Ŭˊɧ ɎɚɚŮɠ ŮŰŬɘɟɑŮɠ, ˊɚɖɜ Űɤɜ 

ůɡɛɛŮŰŮɢɞɡůɩɜ ɔɘŬ Űɖɜ ˊŮɟɑɞŭɞ 2007-2010, ˊɟɞəɨˊŰŮɘ ɧŰɘ ɖ ˊɚŮɘɞɣɖűɑŬ ŬɡŰɩɜ 
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ůɡɜŮɟɔɎůŰɖəŮ ŮɑŰŮ ɛŮ Űɖɜ [é] ŮɑŰŮ ɛŮ Űɖ [é], Ůɜɩ ɞɟɘůɛɏɜɞɘ ˊŬɟŬɔɤɔɞɑ ɎɚɚŬɝŬɜ 

ůɡɜŮɟɔŬɕɧɛŮɜɖ ŮŰŬɘɟɑŬ ɏɤɠ əŬɘ ŰɟŮɘɠ űɞɟɏɠ Űɞ ɢɟɞɜɘəɧ ŭɘɎůŰɖɛŬ ŬɡŰɧ. 

47) Ƀɘ ɛŮŰŬəɘɜɐůŮɘɠ ˊŬɟŬɔɤɔɩɜ ŬɔŮɚŬŭɘɜɞɨ ɔɎɚŬəŰɞɠ ɛŮŰŬɝɨ Űɤɜ ůɡɛɛŮŰŮɢɞɡůɩɜ 

ŮŰŬɘɟɘɩɜ, ɓɎůŮɘ Űɤɜ ůŰɞɘɢŮɑɤɜ Űɞɡ ȺȿɃũȷȾ, ŮɑɢŮ ɤɠ Ůɝɐɠ: 

¶ ȷˊɧ VIVARTIA ůŮ ɀȺȸũȷȿ [é].  

¶ ȷˊɧ ɀȺȸũȷȿ ůŮ VIVARTIA [é].  

III.2  ɆɉȺɇȽȾȺɆ / ȺɄȼɅȺȷȻɃɀȺɁȺɆ ȷũɃɅȺɆ ɇȺȿȽȾɋɁ ɄɅɃɌɃɁɇɋɁ  - ȹɃɀȼ 

ȾȷȽ ɆɈɁŪȼȾȺɆ ȷɁɇȷũɋɁȽɆɀɃɈ 

48) ȾŬŰɎ Űɖ ɔɜɤůŰɞˊɞɘɞɨůŬ ŮˊɘɢŮɑɟɖůɖ, ɤɠ ůɢŮŰɘəɏɠ Ŭɔɞɟɏɠ ŰŮɚɘəɩɜ ˊɟɞɥɧɜŰɤɜ ůŰɖɜ 

əɟɘɜɧɛŮɜɖ ɡˊɧɗŮůɖ, ɗŬ ˊɟɏˊŮɘ ɜŬ ɗŮɤɟɖɗɞɨɜ ɞɘ Ůɝɐɠ:  

(1) ȷɔɞɟɎ ɚŮɡəɞɨ ɔɎɚŬəŰɞɠ (ŮɜɘŬɑŬ). ȼ ɔɜɤůŰɞˊɞɘɞɨůŬ ɡˊɞůŰɖɟɑɕŮɘ, 

ůɢŮŰɘəɩɠ, ɧŰɘ ŮɎɜ ɐɗŮɚŮ əɟɘɗŮɑ ɧŰɘ Űɞ ůɡɛˊɡəɜɤɛɏɜɞ ɔɎɚŬ ŬˊɞŰŮɚŮɑ ɢɤɟɘůŰɐ 

ŬɔɞɟɎ, ŰɧŰŮ Űɞ űɟɏůəɞ ˊŬůŰŮɟɘɤɛɏɜɞ ɔɎɚŬ ŬɜɐəŮɘ ůŰɖɜ ɑŭɘŬ ŬɔɞɟɎ ɛŮ Űɞ ɔɎɚŬ 

ɡɣɖɚɐɠ ˊŬůŰŮɟɑɤůɖɠ. 

(2) ȷɔɞɟɎ Űɞɡ ůɞəɞɚŬŰɞɨɢɞɡ ɔɎɚŬəŰɞɠ. ɆŮ ůɢɏůɖ ɛŮ Űɖɜ Ůɜ ɚɧɔɤ ŬɔɞɟɎ, ɖ 

ɔɜɤůŰɞˊɞɘɞɨůŬ ŮəŰɘɛɎ ɧŰɘ ŬɜɐəŮɘ ůŰɖɜ ŮɡɟɨŰŮɟɖ əŬŰɖɔɞɟɑŬ çɟɞűɐɛŬŰŬ ɛŮ 

ɓɎůɖ Űɞ ɔɎɚŬè, ůŰɖɜ ɞˊɞɑŬ ˊŮɟɘɚŬɛɓɎɜɞɜŰŬɘ ŭɘŬűɧɟɤɜ əŬŰɖɔɞɟɘɩɜ ˊɟɞɥɧɜŰŬ 

ɛŮ ɓɎůɖ Űɞ ɔɎɚŬ əŬɘ (ɛŮɟɘəɩɠ) ŰŬ űɟɞɨŰŬ ɐ Űɞɜ əŬűɏ [ɓɚ. ŮɜŭŮɘəŰɘəɎ ˊŬɟ. 72-

76 ŮɜŰɨˊɞɡ ɔɜɤůŰɞˊɞɑɖůɖɠ]. 

(3) ȺɜɘŬɑŬ ŬɔɞɟɎ ɔɘŬɞɨɟŰɖɠ, ɤɠ ˊɟɞɠ Űɞ Űɡˊɞˊɞɘɖɛɏɜɞ əŬɘ Űɞ ɢɨɛŬ ɔɘŬɞɨɟŰɘ.  

(4) ɋɠ ˊɟɞɠ Űɖɜ ɡˊɞ-ŬɔɞɟɎ ŮŭŮůɛɎŰɤɜ ɛŮ ɓɎůɖ Űɞ ɔɎɚŬ, ɡˊɞůŰɖɟɑɕŮɘ ɧŰɘ 

ŬɜɐəŮɘ ůŰɖɜ ŮɡɟɨŰŮɟɖ əŬŰɖɔɞɟɑŬ Űɤɜ ɔɚɡəɩɜ/ Ůˊɘŭɞɟˊɑɤɜ, ɧˊɞɡ 

ˊŮɟɘɚŬɛɓɎɜɞɜŰŬɘ ŮɜŭŮɘəŰɘəɎ ŰŬ ˊŬɔɤŰɎ,  ɞɘ ůɞəɞɚɎŰŮɠ əŬɘ ŰɞɡɚɎɢɘůŰɞɜ ŰŬ 

ŬŰɞɛɘəɎ ŮˊɘŭɧɟˊɘŬ/ ɔɚɡəɎ ˊɞɡ ˊɤɚɞɨɜŰŬɘ ůŰŬ ɕŬɢŬɟɞˊɚŬůŰŮɑŬ. 

49) Ⱥˊɘˊɚɏɞɜ, ɖ ɔɜɤůŰɞˊɞɘɞɨůŬ ůɖɛŮɘɩɜŮɘ ɧŰɘ ůŰɖɜ ˊŬɟɞɨůŬ ɡˊɧɗŮůɖ ɡűɑůŰŬɜŰŬɘ əŬɘ 

Ŭɔɞɟɏɠ ůŰɘɠ ɞˊɞɑŮɠ ŭɟŬůŰɖɟɘɞˊɞɘŮɑŰŬɘ ɛɧɜɞ Űɞ ɏɜŬ Ŭˊɧ ŰŬ ŭɨɞ ɛɏɟɖ əŬɘ, ůɡɜŮˊɩɠ, 

ŭŮɜ ɡűɑůŰŬŰŬɘ ɞɟɘɕɧɜŰɘŬ ŮˊɘəɎɚɡɣɖ ɐ ́ɘɗŬɜɧŰɖŰŬ ˊɟɧəɚɖůɖɠ ŬɜŰɘŬɜŰŬɔɤɜɘůŰɘəɩɜ 

ŬˊɞŰŮɚŮůɛɎŰɤɜ ɤɠ ůɡɜɏˊŮɘŬ Űɖɠ ɔɜɤůŰɞˊɞɘɖɗŮɑůŬɠ ůɡɔəɏɜŰɟɤůɖɠ. Ʉɘɞ 

ůɡɔəŮəɟɘɛɏɜŬ, ɖ VIVARTIA  ŭɟŬůŰɖɟɘɞˊɞɘŮɑŰŬɘ ůŰɘɠ Ŭɔɞɟɏɠ: (1) əŬŰŮɣɡɔɛɏɜɤɜ 

ɚŬɢŬɜɘəɩɜ, (2) əŬŰŮɣɡɔɛɏɜɖɠ ɕɨɛɖɠ, (3) ɛɡɟɤŭɘəɩɜ, (4) ɕɤɞŰɟɞűɩɜ, (5) ˊɟɞɥɧɜŰɤɜ 

ɓɘɞɛɖɢŬɜɘəɎ ŮˊŮɝŮɟɔŬůɛɏɜɖɠ ɜŰɞɛɎŰŬɠ əŬɘ (6) ˊŬɟŬɔɤɔɐɠ ůəŮɡŬůɛɎŰɤɜ ůűɞɚɘɎŰŬɠ, 

Ůɜɩ ɖ ɀȺȸũȷȿ ŭɟŬůŰɖɟɘɞˊɞɘŮɑŰŬɘ ůŰɖɜ ɡˊɞ- ŬɔɞɟɎ ˊŬɟŬɔɤɔɐɠ ɝɡɜɧɔŬɚɞɡ. 

50) ɋůŰɧůɞ, ɛŮ ɓɎůɖ ˊŬɚŬɘɧŰŮɟŮɠ ɏɟŮɡɜŮɠ əŬɘ ŬˊɞűɎůŮɘɠ Űɖɠ Ⱥ.ȷ., ɞɘ ůɢŮŰɘəɏɠ 

ˊɟɞɥɞɜŰɘəɏɠ Ŭɔɞɟɏɠ ůŰɞɡɠ əɚɎŭɞɡɠ Űɖɠ ɡˊɧ əɟɑůɖ ůɡɔəɏɜŰɟɤůɖɠ ɗŬ ˊɟɏˊŮɘ ɜŬ 

ŭɘŬəɟɘɗɞɨɜ ɤɠ Ůɝɐɠ [ɓɚ. ŮɜŭŮɘəŰɘəɎ ȷˊɞűɎůŮɘɠ Ⱥ.ȷ. 310/V/2006 ȹȺȿɇȷ-ȸȿȷɉȷɆ, 

314/V/2006 ȹȺȿɇȷ - CHIPITA, 369/V/2007 & 373/V/2007 AɡŰŮˊɎɔɔŮɚŰɖ ɏɟŮɡɜŬ 

ůŮ ŮˊɘɢŮɘɟɐůŮɘɠ ˊɞɡ ŭɟŬůŰɖɟɘɞˊɞɘɞɨɜŰŬɘ ůŰɖɜ ˊŬɟŬɔɤɔɐ əŬɘ ŮɛˊɞɟɑŬ 

ɔŬɚŬəŰɞəɞɛɘəɩɜ ˊɟɞɥɧɜŰɤɜ, əŬɗɩɠ əŬɘ 394/V/2008 EVEREST, OLYMPIC 

CATERING ï VIVARTIA] :  

(1) ȿŮɡəɧ ɔɎɚŬ, ɧˊɞɡ əŬɘ ɞɘ ŬəɧɚɞɡɗŮɠ Ůˊɘɛɏɟɞɡɠ ŭɘŬəɟɘŰɏɠ ůɢŮŰɘəɏɠ Ŭɔɞɟɏɠ: 

(1.1) Űɞɡ űɟɏůəɞɡ ˊŬůŰŮɟɘɤɛɏɜɞɡ ɔɎɚŬəŰɞɠ, (1.2) Űɞɡ ɔɎɚŬəŰɞɠ ɡɣɖɚɐɠ 
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ˊŬůŰŮɟɑɤůɖɠ (Ɉ.Ʉ. ɐ HP), (1.3) Űɞɡ ɔɎɚŬəŰɞɠ ɛŬəɟɎɠ ŭɘŬɟəŮɑŬɠ (ɀ.ȹ. ɐ 

U.H.T.) əŬɘ (1.4) Űɞɡ ůɡɛˊɡəɜɤɛɏɜɞɡ ɔɎɚŬəŰɞɠ (ŮɓŬˊɞɟɏ). ɆŰɖɜ Ůɜ ɚɧɔɤ 

əŬŰɖɔɞɟɑŬ ɛˊɞɟɞɨɜ, Ůˊɑůɖɠ, ɜŬ ŭɘŬəɟɘɗɞɨɜ ɞɘ Ůˊɘɛɏɟɞɡɠ Ŭɔɞɟɏɠ Űɞɡ ˊŬɘŭɘəɞɨ 

ɔɎɚŬəŰɞɠ, Űɞɡ ˊɟɞɓɘɞŰɘəɞɨ ɔɎɚŬəŰɞɠ əŬɘ Űɞɡ ɚŮɘŰɞɡɟɔɘəɞɨ/ŮɛˊɚɞɡŰɘůɛɏɜɞɡ 

ɔɎɚŬəŰɞɠ, ɚɧɔɤ Űɤɜ ɘŭɘŬɑŰŮɟɤɜ ɢŬɟŬəŰɖɟɘůŰɘəɩɜ Űɞɡɠ əŬɘ Űɤɜ ˊɟɞŰɘɛɐůŮɤɜ 

Űɤɜ əŬŰŬɜŬɚɤŰɩɜ. 

(2) ɆɞəɞɚŬŰɞɨɢɞ ɔɎɚŬ, 

(3) ũɘŬɞɨɟŰɘ, ɧˊɞɡ əŬɘ ɞɘ ŬəɧɚɞɡɗŮɠ Ůˊɘɛɏɟɞɡɠ ŭɘŬəɟɘŰɏɠ Ŭɔɞɟɏɠ Űɞɡ (3.1) 

ɢɨɛŬ əŬɘ Űɞɡ (3.2) Űɡˊɞˊɞɘɖɛɏɜɞɡ (ŮɡɟɤˊŬɥəɞɨ Űɨˊɞɡ) ɔɘŬɞɡɟŰɘɞɨ. ɇɞ ŭŮ 

Űɡˊɞˊɞɘɖɛɏɜɞ ɔɘŬɞɨɟŰɘ ɛˊɞɟŮɑ ɜŬ  ŭɘŬəɟɘɗŮɑ ˊŮɟŬɘŰɏɟɤ ůŰɘɠ ɡˊɞ-Ŭɔɞɟɏɠ Űɞɡ 

ɚŮɡəɞɨ ɔɘŬɞɡɟŰɘɞɨ (ɢɤɟɑɠ ˊɟɧůɗŮŰŬ ůɡůŰŬŰɘəɎ) əŬɘ Űɞɡ ɔɘŬɞɡɟŰɘɞɨ ɛŮ 

ˊɟɧůɗŮŰŬ ůɡůŰŬŰɘəɎ (ɛɏɚɘ, űɟɞɨŰŬ, ŭɖɛɖŰɟɘŬəɎ ə.Ŭ.). Ⱥˊɑůɖɠ, ŬɜŬɚɧɔɤɠ Űɞɡ 

Űɟɧˊɞɡ ˊŬɟŬůəŮɡɐɠ Űɞɡɠ, ŰŬ ɔɘŬɞɨɟŰɘŬ ɛˊɞɟɞɨɜ ɜŬ ŭɘŬəɟɘɗɞɨɜ ůŮ: (i) 

ůŰɟŬɔɔɘůɛɏɜŬ, ŰŬ ɞˊɞɑŬ ˊɟɞəɨˊŰɞɡɜ Ŭˊɧ Űɖɜ ŬűŬɑɟŮůɖ Űɞɡ ɞɟɞɨ ɔɎɚŬəŰɞɠ, 

(ii) set, Űɤɜ ɞˊɞɑɤɜ ɖ ˊɐɝɖ ˊɟŬɔɛŬŰɞˊɞɘŮɑŰŬɘ ɛɏůŬ ůŰɞ əɨˊŮɚɚɞ, əŬɘ (iii) 

stirred, ŰŬ ɞˊɞɑŬ ŬɜŬŭŮɨɞɜŰŬɘ ɛŮŰɎ Űɖɜ ˊɐɝɖ Űɞɡɠ əŬɘ ůŰŬ ɞˊɞɑŬ ŮɑɜŬɘ ŭɡɜŬŰɧɜ 

ɜŬ ˊɟɞůŰŮɗɞɨɜ ɢɡɛɞɑ ɐ əɞɛɛɎŰɘŬ űɟɞɨŰɤɜ. ɇɏɚɞɠ, ɖ ŬɔɞɟɎ ɛˊɞɟŮɑ ɜŬ 

ŭɘŬəɟɘɗŮɑ ˊŮɟŬɘŰɏɟɤ ŬɜɎɚɞɔŬ ɛŮ Űɖ ɢɟɖůɘɛɞˊɞɘɞɨɛŮɜɖ ˊɟɩŰɖ ɨɚɖ (ɔɎɚŬ 

ŬɔŮɚɎŭɞɠ ɐ ˊɟɧɓŮɘɞ) əŬɘ Űɖɜ ˊŮɟɘŮəŰɘəɧŰɖŰŬ Űɞɡ ˊɟɞɥɧɜŰɞɠ ůŮ ɚɘˊŬɟɎ (ˊɚɐɟŮɠ, 

ɎˊŬɢɞ, ə.Ŭ.).  

(4) ȺˊɘŭɧɟˊɘŬ ɛŮ ɓɎůɖ Űɞ ɔɎɚŬ,  

(5) ɇɡɟɞəɞɛɘəɎ ˊɟɞɥɧɜŰŬ, ŰŬ ɞˊɞɑŬ ɛˊɞɟŮɑ ɜŬ ŭɘŬəɟɘɗɞɨɜ ˊŮɟŬɘŰɏɟɤ, ɓɎůŮɘ 

Űɖɠ ˊɟɞɏɚŮɡůɖɠ Űɞɡ ɔɎɚŬəŰɞɠ (ŬɘɔɞˊɟɧɓŮɘɞ ɐ ŬɔŮɚŬŭɘɜɧ), ůŰɘɠ Ůɝɐɠ Ůˊɘɛɏɟɞɡɠ 

ůɢŮŰɘəɏɠ Ŭɔɞɟɏɠ: (6.1) Űɤɜ ɛŬɚŬəɩɜ Űɡɟɘɩɜ əŬɘ Űɡɟɘɩɜ ŰɡɟɞɔɎɚŬəŰɞɠ (ɚŮɡəɎ 

ŰɡɟɘɎ ɧˊɤɠ űɏŰŬ, ɛɡɕɐɗɟŬ, ɛŬɜɞɨɟɘ ə.ɚˊ.), (6.2) Űɤɜ ɖɛɑůəɚɖɟɤɜ Űɡɟɘɩɜ 

(əɡɟɑɤɠ əɑŰɟɘɜŬ ŰɡɟɘɎ, ɧˊɤɠ əŬůɏɟɘ, edam, ə.ɚˊ.) əŬɘ (6.3) Űɤɜ ůəɚɖɟɩɜ 

Űɡɟɘɩɜ (əɡɟɑɤɠ əɑŰɟɘɜŬ ŰɡɟɘɎ, ɧˊɤɠ əŮűŬɚɞɔɟŬɓɘɏɟŬ, ɔɟŬɓɘɏɟŬ ə.ɚˊ.). 

(6) ɇɡˊɞˊɞɘɖɛɏɜɞɘ ɢɡɛɞɑ,  

(7) ȾɟɏɛŬ ɔɎɚŬəŰɞɠ,  

(8) ȾŬŰŮɣɡɔɛɏɜŬ ɚŬɢŬɜɘəɎ, 

(9) ȾŬŰŮɣɡɔɛɏɜŮɠ ɕɨɛŮɠ əŬɘ ɏŰɞɘɛŬ əŬŰŮɣɡɔɛɏɜŬ ˊɟɞɥɧɜŰŬ ɕɨɛɖɠ ɛŮ ɔɏɛɘůɖ, 

(10) ȰŰɞɘɛŬ əŬŰŮɣɡɔɛɏɜŬ ɔŮɨɛŬŰŬ, 

(11) ɀɡɟɤŭɘəɎ,  

(12) ȻɤɞŰɟɞűɏɠ [ɓɚ. ŮɘŭɘəɧŰŮɟŬ ȷˊɞűɎůŮɘɠ Ⱥ.ȷ. 66/II/1999, 358/V/2007 əŬɘ 

314/V/2006], əŬɗɩɠ əŬɘ 

(13) ɄɟɞɥɧɜŰŬ ɓɘɞɛɖɢŬɜɘəɎ ŮˊŮɝŮɟɔŬůɛɏɜɖɠ ɜŰɞɛɎŰŬɠ. 

51) ȾŬɗŮɛɑŬ Ŭˊɧ Űɘɠ ɤɠ Ɏɜɤ ůɢŮŰɘəɏɠ Ŭɔɞɟɏɠ ŮɝŮŰɎɕŮŰŬɘ ŬɜŬɚɡŰɘəɧŰŮɟŬ əŬŰɤŰɏɟɤ (ɓɚ. 

ȺɜɧŰɖŰŮɠ ȽȽȽ.2.1 ï ȽȽȽ.2.14). ȾŬŰɎ ˊɎɔɘŬ ˊɟŬəŰɘəɐ əŬɘ ɜɞɛɞɚɞɔɑŬ (Űɧůɞ ůŮ 

ȺɡɟɤˊŬɥəɧ, ɧůɞ əŬɘ ůŮ Ůɗɜɘəɧ ŮˊɑˊŮŭɞ), ɖ Ⱥ.ȷ. ŮˊɘəŮɜŰɟɩɜŮɘ Űɖɜ ɏɟŮɡɜɎ Űɖɠ ůŰɘɠ 

ɚŮɔɧɛŮɜŮɠ çŮˊɖɟŮŬɕɧɛŮɜŮɠè ůɢŮŰɘəɏɠ Ŭɔɞɟɏɠ Űɖɠ ɡˊɧ əɟɑůɖ ůɡɔəɏɜŰɟɤůɖɠ, ŭɖɚŬŭɐ, 

ůŰɘɠ Ŭɔɞɟɏɠ ŮəŮɑɜŮɠ ɧˊɞɡ ˊŬɟɞɡůɘɎɕŮŰŬɘ ůɖɛŬɜŰɘəɧɠ ɓŬɗɛɧɠ ŮˊɘəɎɚɡɣɖɠ ɛŮŰŬɝɨ Űɤɜ 
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ŭɟŬůŰɖɟɘɞŰɐŰɤɜ Űɤɜ ůɡɛɛŮŰŮɢɞɡůɩɜ ŮˊɘɢŮɘɟɐůŮɤɜ. ȺɘŭɘəɧŰŮɟŬ, ɤɠ çŮˊɖɟŮŬɕɧɛŮɜɖ 

ŬɔɞɟɎè ɔɘŬ Űɞɡɠ ůəɞˊɞɨɠ Űɤɜ əŬɜɧɜɤɜ ˊŮɟɑ Ůɚɏɔɢɞɡ ůɡɔəŮɜŰɟɩůŮɤɜ (Űɧůɞ ůŮ 

ŮɡɟɤˊŬɥəɧ, ɧůɞ əŬɘ ůŮ Ůɗɜɘəɧ ŮˊɑˊŮŭɞ) ɜɞŮɑŰŬɘ: Ŭ) əɎɗŮ ůɢŮŰɘəɐ ŬɔɞɟɎ ůŰɖɜ ɞˊɞɑŬ 

Ŭůəɞɨɜ ŮˊɘɢŮɘɟɖɛŬŰɘəɏɠ ŭɟŬůŰɖɟɘɧŰɖŰŮɠ ŭɨɞ ɐ ˊŮɟɘůůɧŰŮɟŮɠ Ŭˊɧ Űɘɠ ůɡɛɛŮŰɏɢɞɡůŮɠ 

ůŰɖ ůɡɔəɏɜŰɟɤůɖ ŮˊɘɢŮɘɟɐůŮɘɠ, Ůűɧůɞɜ ŮəŰɘɛɎŰŬɘ ɧŰɘ ɖ ůɡɔəɏɜŰɟɤůɖ ɗŬ ɞŭɖɔɐůŮɘ ůŮ 

ůɡɜɞɚɘəɧ ɛŮɟɑŭɘɞ ůŰɖɜ ŬɔɞɟɎ ŬɡŰɐ ɨɣɞɡɠ ŰɞɡɚɎɢɘůŰɞɜ 15%  (ɞɟɘɕɧɜŰɘŮɠ ůɢɏůŮɘɠ 

ŮˊɘəɎɚɡɣɖɠ), əŬɘ ɓ) əɎɗŮ ůɢŮŰɘəɐ ŬɔɞɟɎ ůŰɖɜ ɞˊɞɑŬ ŬůəŮɑ ŮˊɘɢŮɘɟɖɛŬŰɘəɏɠ 

ŭɟŬůŰɖɟɘɧŰɖŰŮɠ ɞˊɞɘŬŭɐˊɞŰŮ ůɡɛɛŮŰɏɢɞɡůŬ ŮˊɘɢŮɑɟɖůɖ əŬɘ ɓɟɑůəŮŰŬɘ ůŮ 

ˊɟɞɖɔɞɨɛŮɜɞ ɐ ŮˊɧɛŮɜɞ ůŰɎŭɘɞ Űɖɠ ˊŬɟŬɔɤɔɘəɐɠ ɐ Ůɛˊɞɟɘəɐɠ ŭɘŬŭɘəŬůɑŬɠ Űɞɡ 

ˊɟɞɥɧɜŰɞɠ ůŮ ůɢɏůɖ ɛŮ Űɖɜ ŬɔɞɟɎ ůŰɖɜ ɞˊɞɑŬ ŭɟŬůŰɖɟɘɞˊɞɘŮɑŰŬɘ Ɏɚɚɖ ůɡɛɛŮŰɏɢɞɡůŬ 

ŮˊɘɢŮɑɟɖůɖ, əŬɘ ɞˊɞɘɞŭɐˊɞŰŮ Ŭˊɧ ŰŬ ŬŰɞɛɘəɎ ɐ ůɡɜŭɡŬůɛɏɜŬ ɛŮɟɑŭɘŬ ŬɔɞɟɎɠ Űɤɜ 

ŮˊɘɢŮɘɟɐůŮɤɜ ŬɡŰɩɜ, ůŮ ɞˊɞɘɞŭɐˊɞŰŮ ůŰɎŭɘɞ Űɖɠ ˊŬɟŬɔɤɔɘəɐɠ ɐ Ůɛˊɞɟɘəɐɠ 

ŭɘŬŭɘəŬůɑŬɠ, ŬɜɏɟɢŮŰŬɘ ůŮ 25% ŰɞɡɚɎɢɘůŰɞɜ, ŬɜŮɝɎɟŰɖŰŬ Ŭɜ ɛŮŰŬɝɨ Űɤɜ ɛŮɟɩɜ 

ɡűɑůŰŬŰŬɘ ůɢɏůɖ ˊɟɞɛɖɗŮɡŰɐ/ˊŮɚɎŰɖ  (əɎɗŮŰŮɠ ůɢɏůŮɘɠ). 

III.2.1  ȿŮɡəɧ ũɎɚŬ 

52) ɆɨɛűɤɜŬ ɛŮ Űɖ ɔɜɤůŰɞˊɞɘɞɨůŬ, ɖ ŬɔɞɟɎ ɚŮɡəɞɨ ɔɎɚŬəŰɞɠ ŮɑɜŬɘ, əŬŰɎ əɨɟɘɞ ɚɧɔɞ, 

ŮɜɘŬɑŬ, əŬɗɩɠ ɞɘ ŰɏůůŮɟŮɘɠ ɡˊɞəŬŰɖɔɞɟɑŮɠ ɔɎɚŬəŰɞɠ ˊŬɟɞɡůɘɎɕɞɡɜ ɛŮŰŬɝɨ Űɞɡɠ 

ůɖɛŬɜŰɘəɐ ŮɜŬɚɚŬɝɘɛɧŰɖŰŬ, ɓɎůŮɘ Űɤɜ ůŰɞɘɢŮɑɤɜ ˊɞɡ ˊŬɟɞɡůɘɎɕɞɜŰŬɘ ůŰɞɜ 

ˊŬɟŬəɎŰɤ ˊɑɜŬəŬ, ɚŬɛɓŬɜɞɛɏɜɞɡ əɡɟɑɤɠ ɡˊɧɣɖ ɧŰɘ ɞɘ ˊɤɚɐůŮɘɠ űɟɏůəɞɡ əŬɘ 

ůɡɛˊɡəɜɤɛɏɜɞɡ ɔɎɚŬəŰɞɠ ɛŮɘɩɜɞɜŰŬɘ, ůŰŬŭɘŬəɎ, ˊɟɞɠ ɧűŮɚɞɠ Űɖɠ əŬŰɖɔɞɟɑŬɠ 

ɔɎɚŬəŰɞɠ ɡɣɖɚɐɠ ˊŬůŰŮɟɑɤůɖɠ. 

Ⱥɝɏɚɘɝɖ ůɡɛɛŮŰɞɢɐɠ əŬŰɖɔɞɟɘɩɜ ɔɎɚŬəŰɞɠ ůŰɖ ůɡɜ. ŬɔɞɟɎ ɚŮɡəɞɨ ɔɎɚŬəŰɞɠ, 2001-2009 

ȾŬŰɖɔɞɟɑŮɠ 

ũɎɚŬəŰɞɠ 
2001 2002 2003 2004 2005 2006 2007 2008 2009 

ūɟɏůəɞ [50-60]% [50-60]% [40 -50]% [40 -50]% [50-60]% [40 -50]% [40 -50]% [40 -50]% [40 -50]% 

HP [5-10]% [10ï20]% [10ï20]% [10ï20]% [10ï20]% [10ï20]% [20-30]% [20-30]% [20-30]% 

UHT [0-5]% [0-5]% [0-5]% [0-5]% [0-5]% [0-5]% [0-5]% [0-5]% [0-5]% 

Ɇɡɛˊɡəɜɤɛɏɜɞ [30-40]% [30-40]% [30-40]% [30-40]% [30-40]% [30-40]% [20-30]% [20-30]% [20-30]% 

Ʉɖɔɐ: VIVARTIA (AC Nielsen, ůŮ ɧɟɞɡɠ ɧɔəɞɡ)  

53) ȼ ɔɜɤůŰɞˊɞɘɞɨůŬ ůɡɛˊɚɖɟɩɜŮɘ ɧŰɘ, Ŭəɧɛɖ əɘ ŮɎɜ ɐɗŮɚŮ əɟɘɗŮɑ ɧŰɘ Űɞ ůɡɛˊɡəɜɤɛɏɜɞ 

ɔɎɚŬ ŬˊɞŰŮɚŮɑ ŭɘŬəɟɘŰɐ ŬɔɞɟɎ, Űɞ űɟɏůəɞ ˊŬůŰŮɟɘɤɛɏɜɞ ɔɎɚŬ ŬɜɐəŮɘ ůŰɖɜ ɑŭɘŬ 

ŬɔɞɟɎ ɛŮ Űɞ ɔɎɚŬ ɡɣɖɚɐɠ ˊŬůŰŮɟɑɤůɖɠ, əɡɟɑɤɠ ɚŬɛɓŬɜɞɛɏɜɞɡ ɡˊɧɣɖ ɧŰɘ Űɞ űɟɏůəɞ 

ɔɎɚŬ əŬɘ Űɞ ɡɣɖɚɐɠ ˊŬůŰŮɟɑɤůɖɠ ɔɎɚŬ ŮɛűŬɜɑɕɞɡɜ ˊɞɚɚɏɠ ɞɛɞɘɧŰɖŰŮɠ. ɄŬɟɎɔɞɜŰŬɘ 

ůŰɘɠ ɑŭɘŮɠ ɛɞɜɎŭŮɠ, ŭɘŬɜɏɛɞɜŰŬɘ ɛŮ ŰŬ ɑŭɘŬ ůɡůŰɐɛŬŰŬ əŬɘ ɛɏůŬ, ŰɞˊɞɗŮŰɞɨɜŰŬɘ ůŰɞ 

ɣɡɔŮɑɞ Űɤɜ əŬŰŬůŰɖɛɎŰɤɜ ɚɘŬɜɘəɐɠ, ɏɢɞɡɜ ɧɛɞɘŬ ɔŮɨůɖ, ɧɛɞɘŮɠ ůɡůəŮɡŬůɑŮɠ əŬɘ 

ŬɜŰɑůŰɞɘɢŮɠ ˊŮɟɑˊɞɡ Űɘɛɏɠ ɢɞɜŭɟɘəɐɠ əŬɘ ɚɘŬɜɘəɐɠ. ɄɟɧəŮɘŰŬɘ, ŭɖɚŬŭɐ, ɔɘŬ Űɞ ɑŭɘɞ 

ˊɟɞɥɧɜ, ɔɎɚŬ ɣɡɔŮɑɞɡ, ůŮ ŬɜŰɘˊŬɟŬɓɞɚɐ ɛŮ ɔɎɚŬ ůŰɞ ɟɎűɘ. ɄŬɟɎɚɚɖɚŬ, ɧˊɤɠ 

ˊɟɞəɨˊŰŮɘ Ŭˊɧ ɛŮɚɏŰɖ Űɖɠ AC Nielsen ɖ Ůɝɏɚɘɝɖ Űɖɠ Űɘɛɐɠ (ŬɡɝɞɛŮɘɩůŮɘɠ) Űɞɡ 

ɡɣɖɚɐɠ ˊŬůŰŮɟɑɤůɖɠ ɔɎɚŬəŰɞɠ ˊŬɟŬəɞɚɞɡɗŮɑ ůŰŮɜɎ ŬɡŰɐ Űɞɡ űɟɏůəɞɡ, ůŰɞɘɢŮɑɞ ˊɞɡ 

ŮɜɘůɢɨŮɘ ï ůɨɛűɤɜŬ ɛŮ Űɖɜ ɔɜɤůŰɞˊɞɘɞɨůŬ ï Űɞ ŮˊɘɢŮɑɟɖɛŬ ˊŮɟɑ ŮɜɘŬɑŬɠ ŬɔɞɟɎɠ. 

Ⱥɝɏɚɘɝɖ ɛɏůɖɠ Űɘɛɐɠ űɟɏůəɞɡ əŬɘ ɔɎɚŬəŰɞɠ HP, 2005-2009 

 2005 2006 2007 2008 2009 YTD2010  
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ūɅȺɆȾɃ ũȷȿȷ [é] [é] [é] [é] [é] [é] 

ũȷȿȷ HP [é] [é] [é] [é] [é] [é] 

Ʉɖɔɐ: Vivartia (AC Nielsen) 

ɄŮɟŬɘŰɏɟɤ, ŰŬ ŭɨɞ ˊɟɞɥɧɜŰŬ ŬˊŮɡɗɨɜɞɜŰŬɘ ůŰɞɡɠ ɑŭɘɞɡɠ əŬŰŬɜŬɚɤŰɏɠ, ɞɘ ɞˊɞɑɞɘ ůŰɞ 

ɛŮɔŬɚɨŰŮɟɞ ˊɞůɞůŰɧ Űɞɡɠ Ůˊɘɚɏɔɞɡɜ ŮɑŰŮ ɔɎɚŬ ɡɣɖɚɐɠ ˊŬůŰŮɟɑɤůɖɠ ŮɑŰŮ űɟɏůəɞ 

ˊŬůŰŮɟɘɤɛɏɜɞ ɔɎɚŬ, ŬŭɘŬűɞɟɩɜŰŬɠ ɔɘŬ Űɞ ˊɞɘŬ ɡˊɞəŬŰɖɔɞɟɑŬ ɗŬ əŬŰŬɜŬɚɩůɞɡɜ. 

ɇɏɚɞɠ, ůɨɛűɤɜŬ ɛŮ Űɖ ɔɜɤůŰɞˊɞɘɞɨůŬ, ŰŬ ŰŮɚŮɡŰŬɑŬ ɏŰɖ ŭɘŬˊɘůŰɩɜŮŰŬɘ ɛɑŬ 

ůɖɛŬɜŰɘəɐ ˊŰɩůɖ Űɤɜ ˊɤɚɐůŮɤɜ űɟɏůəɞɡ ɔɎɚŬəŰɞɠ ůŰɖɜ ȺɚɚɎŭŬ əŬɘ ɛɑŬ ˊŮɟɑˊɞɡ 

ŬɜŰɑůŰɞɘɢɖ Ŭɨɝɖůɖ Űɤɜ ˊɤɚɐůŮɤɜ ɔɎɚŬəŰɞɠ ɡɣɖɚɐɠ ˊŬůŰŮɟɑɤůɖɠ, ŰŬ ɞˊɞɑŬ ˊɚɏɞɜ 

ɡˊŮɟɓŬɑɜɞɡɜ ůŮ ˊɞůɞůŰɧ Űɞ 30% Űɖɠ ŬɔɞɟɎɠ ɣɡɔŮɑɞɡ.  

54) ɋůŰɧůɞ, əŬŰɎ Űɖɜ əɟɑůɖ Űɤɜ ɛŮɚɩɜ Űɖɠ ȺˊɘŰɟɞˊɐɠ, ɞɘ ɤɠ Ɏɜɤ ɘůɢɡɟɘůɛɞɑ Űɖɠ 

ɔɜɤůŰɞˊɞɘɞɨůŬɠ ŬɜŬűɞɟɘəɎ ɛŮ Űɖɜ ɞɟɘɞɗɏŰɖůɖ Űɤɜ ůɢŮŰɘəɩɜ Ŭɔɞɟɩɜ ɔɘŬ Űɞ ɚŮɡəɧ 

ɔɎɚŬ ŭŮɜ ɛˊɞɟŮɑ ɜŬ ɔɑɜɞɡɜ ŭŮəŰɞɑ, ɔɘŬ Űɞɡɠ Ŭəɧɚɞɡɗɞɡɠ əɡɟɑɤɠ ɚɧɔɞɡɠ: 

Ý ɇɞ űɟɏůəɞ ˊŬůŰŮɟɘɤɛɏɜɞ ɔɎɚŬ, Űɞ ɔɎɚŬ ɡɣɖɚɐɠ ˊŬůŰŮɟɑɤůɖɠ, Űɞ ɔɎɚŬ ɛŬəɟɎɠ 

ŭɘŬɟəŮɑŬɠ (ɀ.ȹ. ɐ U.H.T.) əŬɘ Űɞ ůɡɛˊɡəɜɤɛɏɜɞ ɔɎɚŬ Ŭɜɐəɞɡɜ ůŮ ŭɘŬəɟɘŰɏɠ 

ůɢŮŰɘəɏɠ Ŭɔɞɟɏɠ 

55) ȼ Ⱥ.ȷ. ůŰɖɜ ɡˊô Ŭɟɘɗɛ. 110/1998 ȷˊɧűŬůɐ Űɖɠ, ɏəɟɘɜŮ ɧŰɘ ɖ ŬɔɞɟɎ Űɞɡ ɔɎɚŬəŰɞɠ 

ŭɘŬəɟɑɜŮŰŬɘ ŰɞɡɚɎɢɘůŰɞɜ ůŰɘɠ əɎŰɤɗɘ Ůˊɘɛɏɟɞɡɠ Ŭɔɞɟɏɠ: (i) ɚŮɡəɞɨ űɟɏůəɞɡ 

ˊŬůŰŮɟɘɤɛɏɜɞɡ, (ii) ůɡɛˊɡəɜɤɛɏɜɞɡ ŮɓŬˊɞɟɏ, (iii) ůɡɛˊɡəɜɤɛɏɜɞɡ ɕŬɢŬɟɞɨɢɞɡ, (iv) 

ůɞəɞɚŬŰɞɨɢɞɡ ˊŬůŰŮɟɘɤɛɏɜɞɡ, (v) ɛŬəɟɎɠ ŭɘŬɟəŮɑŬɠ (U.H.T.) ɚŮɡəɞɨ əŬɘ (vi) 

ɛŬəɟɎɠ ŭɘŬɟəŮɑŬɠ (U.H.T.) ůɞəɞɚŬŰɞɨɢɞɡ. ɄŮɟŬɘŰɏɟɤ, ɏəɟɘɜŮ ɧŰɘ ŭɘŬəɟɘŰɐ ŬɔɞɟɎ ɗŬ 

ɛˊɞɟɞɨůŮ ɜŬ ŬˊɞŰŮɚɏůŮɘ əŬɘ Űɞ ɔɎɚŬ ɡɣɖɚɐɠ ˊŬůŰŮɟɘɩůŮɤɠ (ɚŮɡəɧ), Űɞ ɞˊɞɑɞ ŮəŮɑɜɖ 

Űɖ ɢɟɞɜɘəɐ ˊŮɟɑɞŭɞ əɡəɚɞűɧɟɖůŮ ůŰɖɜ ŬɔɞɟɎ ɤɠ ɜɏɞ ˊɟɞɥɧɜ. 

56) ɇɞ ůɨɜɞɚɞ Űɤɜ ŬɜŰŬɔɤɜɘůŰɩɜ (ɔŬɚŬəŰɞɓɘɞɛɖɢŬɜɑŮɠ) əŬɘ ɖ ůɡɜŰɟɘˊŰɘəɐ ˊɚŮɘɞɣɖűɑŬ 

Űɤɜ ˊŮɚŬŰɩɜ (ŬɚɡůɑŭŮɠ ůɞɨˊŮɟ ɛɎɟəŮŰ) ŬˊɎɜŰɖůŬɜ ůŰŬ ŮɟɤŰɖɛŬŰɞɚɧɔɘŬ Űɖɠ 

ɏɟŮɡɜŬɠ ɧŰɘ ɞɘ əŬŰɖɔɞɟɑŮɠ űɟɏůəɤɜ ɔŬɚŬəŰɞəɞɛɘəɩɜ ˊɟɞɥɧɜŰɤɜ ŭɘŬűɞɟɞˊɞɘɞɨɜŰŬɘ 

Ŭˊɧ Űɘɠ əŬŰɖɔɞɟɑŮɠ ɔŬɚŬəŰɞəɞɛɘəɩɜ ˊɟɞɥɧɜŰɤɜ ɛŬəɟɎɠ ŭɘŬɟəŮɑŬɠ, ɓɎůŮɘ Űɖɠ 

ɛŮɗɧŭɞɡ ŮˊŮɝŮɟɔŬůɑŬɠ, Űɤɜ űɡůɘəɩɜ əŬɘ ɞɟɔŬɜɞɚɖˊŰɘəɩɜ ůɡůŰŬŰɘəɩɜ, Űɖɠ ŭɘɎɟəŮɘŬɠ 

ɕɤɐɠ, əŬɗɩɠ əŬɘ Űɖɠ Űɘɛɐɠ Űɞɡɠ. ɄɟɎɔɛŬŰɘ, ɖ ɏɟŮɡɜŬ Űɖɠ ɡˊɖɟŮůɑŬɠ ŮɜŰɞˊɑůŰɖəŮ 

ɘŭɑɤɠ ůŰɖ ŭɘɎəɟɘůɖ ɛŮŰŬɝɨ űɟɏůəɞɡ ɔɎɚŬəŰɞɠ əŬɘ ɔɎɚŬəŰɞɠ ɡɣɖɚɐɠ ˊŬůŰŮɟɑɤůɖɠ, 

əŬɗɩɠ ŰŬ ɔɎɚŬŰŬ ɛŬəɟɎɠ ŭɘŬɟəŮɑŬɠ əŬɘ ŰŬ ůɡɛˊɡəɜɤɛɏɜɞ ɗŮɤɟɞɨɜŰŬɘ ɤɠ çɔɎɚŬŰŬ 

ɟŬűɘɞɨ ɐ ŮəŰɧɠ ɣɡɔŮɑɞɡè əŬɘ ŭɘŬɢɤɟɑɕɞɜŰŬɘ, ɏŰůɘ, ůŬűɩɠ ůŰɖɜ ŬɜŰɑɚɖɣɖ Űɞɡ 

əŬŰŬɜŬɚɤŰɐ Ŭˊɧ Űɞ űɟɏůəɞ ɔɎɚŬ əŬɘ Űɞ ɔɎɚŬ ɡɣɖɚɐɠ ˊŬůŰŮɟɑɤůɖɠ.  

57) ȾŬɗɞɟɘůŰɘəɧɠ ˊŬɟɎɔɞɜŰŬɠ Űɖɠ ɕɐŰɖůɖɠ ɔɘŬ Űɞɜ ˊɟɞůŭɘɞɟɘůɛɧ Űɖɠ ŮɜŬɚɚŬɝɘɛɧŰɖŰŬɠ 

ɛŮŰŬɝɨ Űɤɜ əŬŰɖɔɞɟɘɩɜ ɚŮɡəɞɨ ɔɎɚŬəŰɞɠ ŬˊɞŰŮɚŮɑ ɖ ŭɘɎɟəŮɘŬ ůɡɜŰɐɟɖůɖɠ əŬɘ ɞɘ 

ˊɟɞŰɘɛɐůŮɘɠ Űɤɜ əŬŰŬɜŬɚɤŰɩɜ. ȺɘŭɘəɧŰŮɟŬ, ɧůɞɜ ŬűɞɟɎ Űɖ ŭɘɎɟəŮɘŬ ůɡɜŰɐɟɖůɖɠ, 

ɓɎůŮɘ Űɞɡ Ɏɟɗɟɞɡ 1 Űɞɡ Ʉ.ȹ. 115/9.6.1999 çȾŰɖɜɘŬŰɟɘəɧɠ ɈɔŮɘɞɜɞɛɘəɧɠ ȰɚŮɔɢɞɠ 

ũɎɚŬəŰɞɠè, ɛɧɜɞ ůŰɖ ůɡůəŮɡŬůɑŬ Űɞɡ ˊɟɞɥɧɜŰɞɠ űɟɏůəɞ ˊŬůŰŮɟɘɤɛɏɜɞ ɔɎɚŬ, ɛˊɞɟŮɑ 

ɜŬ ŬɜŬɔɟɎűŮŰŬɘ ɖ ɏɜŭŮɘɝɖ çűɟɏůəɞè (Űɞ ˊŬůŰŮɟɘɤɛɏɜɞ ɔɎɚŬ ˊɟɏˊŮɘ ɜŬ ɣɨɢŮŰŬɘ 

Ŭɛɏůɤɠ ůŮ ɗŮɟɛɞəɟŬůɑŬ ɧɢɘ ɛŮɔŬɚɨŰŮɟɖ Űɤɜ 6 
ɞ
C, Ůɜɩ ɛˊɞɟŮɑ ɜŬ ůɡɜŰɖɟɖɗŮɑ ɛŮ 

Ůɡɗɨɜɖ Űɞɡ ˊŬɟŬůəŮɡŬůŰɐ ɛɏɢɟɘ 5 ɖɛɏɟŮɠ, ůɡɛˊŮɟɘɚŬɛɓŬɜɞɛɏɜɖɠ əŬɘ Űɖɠ 

ɖɛŮɟɞɛɖɜɑŬɠ ˊŬůŰŮɟɑɤůɖɠ). ɆŮ əŬɛɑŬ Ŭˊɧ Űɘɠ ɡˊɧɚɞɘˊŮɠ əŬŰɖɔɞɟɑŮɠ ɔɎɚŬəŰɞɠ, ɧˊɤɠ 

ɞɟɑɕŮɘ ɞ Ůɜ ɚɧɔɤ ȾɩŭɘəŬɠ (ŭɖɚ. ɔɎɚŬ UHT, ɔɎɚŬ ɡɣɖɚɐɠ ˊŬůŰŮɟɑɤůɖɠ, ɔɎɚŬ 
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əŬŰɎɣɡɝɖɠ, ůəŮɡɎůɛŬŰŬ ɔɎɚŬəŰɞɠ, ŭɘŬŰɖɟɖɛɏɜŬ ɔɎɚŬŰŬ ï ɛŮɟɘəɎ ɐ ɞɚɘəɎ 

ŬűɡŭŬŰɤɛɏɜŬ) ŭŮɜ ŮˊɘŰɟɏˊŮŰŬɘ ɖ ŬɜŬɔɟŬűɐ Űɖɠ ŮˊɘůɐɛŬɜůɖɠ çűɟɏůəɞè. ȼ ůɢŮŰɘəɐ 

ŮˊɘůɐɛŬɜůɖ, ůɡɜŮˊŮɑŬ Űɤɜ ůɢŮŰɘəɩɜ ɟɡɗɛɑůŮɤɜ, ŭɘŬŰɖɟŮɑ Űɖ ůɖɛŬůɑŬ Űɖɠ ůŰɖ 

ůɡɜŮɑŭɖůɖ Űɞɡ əŬŰŬɜŬɚɤŰɐ, əŬɘ ŮˊɖɟŮɎɕŮɘ Űɘɠ ˊɟɞŰɘɛɐůŮɘɠ Űɞɡ ï ˊŬɟɎ Űɘɠ ŮɜŭŮɑɝŮɘɠ 

ɧŰɘ əŬŰŬɜŬɚɤŰɏɠ ˊɞɡ ˊɟɞŰɘɛɞɨɜ ˊɟɞɥɧɜŰŬ űɟɏůəɞɡ ɔɎɚŬəŰɞɠ ɗŮɤɟɞɨɜ ɤɠ 

əɞɜŰɘɜɧŰŮɟŬ ɡˊɞəŬŰɎůŰŬŰŬ ŰŬ ˊɟɞɥɧɜŰŬ ɔɎɚŬəŰɞɠ ɡɣɖɚɐɠ ˊŬůŰŮɟɑɤůɖɠ (ɤɠ 

ˊɚɖůɘɏůŰŮɟŬ ůŰɖ ŭɘɎɟəŮɘŬ ůɡɜŰɐɟɖůɖɠ Űɞɡ űɟɏůəɞɡ), əŬŰɎ Űɟɧˊɞ ˊɞɡ ɜŬ ɛˊɞɟŮɑ 

ůŰŬŭɘŬəɎ ɜŬ ŭɘŬɛɞɟűɤɗŮɑ ɛɘŬ ŬɔɞɟɎ çɔɎɚŬəŰɞɠ ɣɡɔŮɑɞɡè (ɖ ɞˊɞɑŬ ɗŬ ́ŮɟɘɚŬɛɓɎɜŮɘ 

Űɞ űɟɏůəɞ ɔɎɚŬ əŬɘ Űɞ ɔɎɚŬ ɡɣɖɚɐɠ ˊŬůŰŮɟɑɤůɖɠ), ɓɎůŮɘ ŬɚɡůɘŭɤŰɐɠ 

ɡ́ ɞəŬŰɎůŰŬůɖɠ. 

58) ɈűɑůŰŬŰŬɘ, Ůˊɑůɖɠ, ŭɘŬűɞɟɞˊɞɑɖůɖ əŬɘ ɤɠ ˊɟɞɠ Űɞɜ çŰɡˊɘəɧ əŬŰŬɜŬɚɤŰɐè, əŬɗɩɠ ɖ 

ŬɔɞɟɎ ɡɣɖɚɐɠ ˊŬůŰŮɟɑɤůɖɠ ŬˊŮɡɗɨɜŮŰŬɘ ůŮ əŬŰŬɜŬɚɤŰɏɠ ˊɞɡ ŭŮɜ ˊɑɜɞɡɜ ɔɎɚŬ ůŮ 

əŬɗɖɛŮɟɘɜɐ ɓɎůɖ, ɞɘ ɞˊɞɑɞɘ Ůˊɘɗɡɛɞɨɜ ɜŬ əŬɚɨɣɞɡɜ Űɘɠ ŬɜɎɔəŮɠ Űɖɠ ŮɓŭɞɛɎŭŬɠ ɛŮ 

ɏɜŬ ˊɟɞɥɧɜ ˊɞɡ ˊɟɞɛɖɗŮɨŮŰŬɘ ŮɨəɞɚŬ. ȷɜŰɘɗɏŰɤɠ, Űɞ űɟɏůəɞ ɔɎɚŬ ŬɔɞɟɎɕŮŰŬɘ 

əɡɟɑɤɠ Ŭˊɧ ɎŰɞɛŬ ˊɞɡ əŬŰŬɜŬɚɩɜɞɡɜ ɔɎɚŬ əŬɗɖɛŮɟɘɜɎ, ɧˊɤɠ ŮɑɜŬɘ ɞɘ ɞɘəɞɔɏɜŮɘŮɠ ɛŮ 

ˊŬɘŭɘɎ [ɓɚ. ůŮɚ. 39 ɛŮɚɏŰɖɠ Hellastat].   

59) ɄŮɟŬɘŰɏɟɤ, Űɞ ůɨɜɞɚɞ Űɤɜ ŬɜŰŬɔɤɜɘůŰɩɜ (ɔŬɚŬəŰɞɓɘɞɛɖɢŬɜɑŮɠ) əŬɘ Űɤɜ ˊŮɚŬŰɩɜ 

(ŬɚɡůɑŭŮɠ ůɞɨˊŮɟ ɛɎɟəŮŰ) ŬɜŬɔɜɤɟɑɕɞɡɜ ɧŰɘ ɞ ȰɚɚɖɜŬɠ əŬŰŬɜŬɚɤŰɐɠ ɏɢŮɘ, əŬŰɎ 

ˊŬɟɎŭɞůɖ, ˊɟɞŰɑɛɖůɖ ůŰŬ ˊɟɞɥɧɜŰŬ ˊɞɡ ˊŬɟɎɔɞɜŰŬɘ Ŭˊɧ Ůɚɚɖɜɘəɧ ɔɎɚŬ. ɆŰɖ 

ůɡɜŮɑŭɖůɖ Űɞɡ əŬŰŬɜŬɚɤŰɐ Űɞ Ůɚɚɖɜɘəɧ ɔɎɚŬ ůɡɜŭɏŮŰŬɘ əŬŰɎ ɓɎůɖ ɛŮ Űɖɜ 

ˊŬɟŬůəŮɡɐ Űɞɡ űɟɏůəɞɡ ɔɎɚŬəŰɞɠ. ɆɡɜŬűɩɠ, ɡűɑůŰŬŰŬɘ ŭɘŬűɞɟɞˊɞɑɖůɖ ɛŮŰŬɝɨ Űɤɜ 

əŬŰɖɔɞɟɘɩɜ űɟɏůəɞɡ ɔɎɚŬəŰɞɠ əŬɘ ɔɎɚŬəŰɞɠ ɡɣɖɚɐɠ ˊŬůŰŮɟɑɤůɖɠ ɤɠ ˊɟɞɠ Űɘɠ ˊɖɔɏɠ 

ˊɟɩŰɖɠ ɨɚɖɠ, əŬɗɩɠ ɔɘŬ Űɖɜ ˊŬɟŬůəŮɡɐ ɔɎɚŬəŰɞɠ ɡɣɖɚɐɠ ˊŬůŰŮɟɑɤůɖɠ 

ɢɟɖůɘɛɞˊɞɘŮɑŰŬɘ əɡɟɑɤɠ ŮɘůŬɔɧɛŮɜɖ ˊɟɩŰɖ ɨɚɖ, Ůɜɩ ɔɘŬ Űɖɜ ˊŬɟŬůəŮɡɐ űɟɏůəɞɡ 

ɔɎɚŬəŰɞɠ ɢɟɖůɘɛɞˊɞɘŮɑŰŬɘ Ůɚɚɖɜɘəɐ ˊɟɩŰɖ ɨɚɖ  (əɡɟɑɤɠ ɚɧɔɤ Űɖɠ ˊɟŬəŰɘəɐɠ Űɤɜ 

ɔŬɚŬəŰɞɓɘɞɛɖɢŬɜɘɩɜ, Űɤɜ ˊɟɞŬɜŬűŮɟɧɛŮɜɤɜ əŬɜɞɜɘůŰɘəɩɜ ɟɡɗɛɑůŮɤɜ, əŬɗɩɠ əŬɘ 

Űɖɠ ɏɚɚŮɘɣɖɠ ŮˊŬɟəɞɨɠ ŮɔɢɩɟɘŬɠ ˊɞůɧŰɖŰŬɠ ɔɘŬ Űɖɜ ŮɝɡˊɖɟɏŰɖůɖ  Űɖɠ ŬɔɞɟɎɠ 

ɡɣɖɚɐɠ ˊŬůŰŮɟɑɤůɖɠ). 

60) ȺɝɎɚɚɞɡ, ɞɘ Űɘɛɏɠ Űɤɜ əŬŰɖɔɞɟɘɩɜ űɟɏůəɞɡ ɔɎɚŬəŰɞɠ əŬɘ ɔɎɚŬəŰɞɠ ɡɣɖɚɐɠ 

ˊŬůŰŮɟɑɤůɖɠ ˊŬɟɞɡůɘɎɕɞɡɜ ɛŮŰŬɝɨ Űɞɡɠ ůɖɛŬɜŰɘəɐ ŭɘŬűɞɟɞˊɞɑɖůɖ. ɆɡɔəŮəɟɘɛɏɜŬ, 

ɛŮ ɓɎůɖ ŰŬ ˊɟɞůəɞɛɘůɗɏɜŰŬ Ŭˊɧ Űɖ ɔɜɤůŰɞˊɞɘɞɡůŬ ůŰɞɘɢŮɑŬ, ˊɟɞəɨˊŰŮɘ ɧŰɘ ɡˊɎɟɢŮɘ 

ŬɘůɗɖŰɐ əŬɘ ŬɡɝŬɜɧɛŮɜɖ ŭɘŬűɞɟɎ ɛŮŰŬɝɨ Űɤɜ Űɘɛɩɜ Űɤɜ ŭɨɞ əŬŰɖɔɞɟɘɩɜ ˊɟɞɥɧɜŰɤɜ: 

ɄɞůɞůŰɘŬɑŬ ŭɘŬűɞɟɎ Űɘɛɐɠ ɛŮŰŬɝɨ űɟɏůəɞɡ əŬɘ ɡɣɖɚɐɠ ˊŬůŰŮɟɑɤůɖɠ ɔɎɚŬəŰɞɠ 

2005 2006 2007 2008 2009 YTD2010 

[5-10]% [5-10]% [5-10]% [0-5]% [5-10]% [10-20]% 

ȼ ůɖɛŬɜŰɘəɐ ŬɡŰɐ ŭɘŬűɞɟɞˊɞɑɖůɖ ůŮ ŮˊɑˊŮŭɞ Űɘɛɐɠ ŮˊɘɓŮɓŬɘɩɜŮŰŬɘ əŬɘ ɛŮ ɓɎůɖ ŰŬ 

ŮˊŮɝŮɟɔŬůɛɏɜŬ ůŰɞɘɢŮɑŬ Űɖɠ AC Nielsen [ɓɚ. əŬɘ ˊŬɟŬəɎŰɤ ŭɘɎɔɟŬɛɛŬ çȺɝɏɚɘɝɖ 

ůŰŬɗɛɘůɛɏɜɖɠ ɛɏůɖɠ ɚɘŬɜɘəɐɠ Űɘɛɐɠ ūɟɏůəɞɡ, Ɉ.Ʉ. əŬɘ ȽŭɘɤŰ. ȺŰɘəɏŰŬɠè].  

61) ȹɘŬűɞɟɞˊɞɑɖůɖ ɡűɑůŰŬŰŬɘ əŬɘ ɤɠ ˊɟɞɠ ŰŬ əŬɜŬɚɘŬ ŭɘŬɜɞɛɐɠ ɛŮŰŬɝɨ Űɖɠ ŬɔɞɟɎɠ 

űɟɏůəɞɡ əŬɘ Űɖɠ ŬɔɞɟɎɠ ɡɣɖɚɐɠ ˊŬůŰŮɟɑɤůɖɠ, əŬɗɩɠ ɏɤɠ əŬɘ 50% ˊŮɟɑˊɞɡ Űɤɜ 

ˊɤɚɐůŮɤɜ űɟɏůəɞɡ ɔɎɚŬəŰɞɠ ŭɘŬəɘɜŮɑŰŬɘ Ŭˊɧ ɛɘəɟɎ ůɖɛŮɑŬ ˊɩɚɖůɖɠ (ɛɑɜɘ ɛɎɟəŮŰ, 

ˊŮɟɑˊŰŮɟŬ, ˊŬɜŰɞˊɤɚŮɑŬ, ɣɘɚɘəŬŰɕɑŭɘəŬ, űɞɨɟɜɞɘ əɚˊ) [ɓɚ. ů. 31 ɛŮɚɏŰɖɠ Hellastat], 

ɏɜŬɜŰɘ ŬɘůɗɖŰɎ ɡɣɖɚɧŰŮɟɤɜ ˊɤɚɐůŮɤɜ ɔɎɚŬəŰɞɠ ɡɣɖɚɐɠ ˊŬůŰŮɟɑɤůɖɠ Ŭˊɧ Űɘɠ 
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ŬɚɡůɑŭŮɠ ůɞɨˊŮɟ ɛɎɟəŮŰ. ɆɡɜŬűɩɠ, ɛŮ ɓɎůɖ ŰŬ ůŰɞɘɢŮɑŬ ůŰɖ ŭɘɎɗŮůɖ Űɖɠ ɡˊɖɟŮůɑŬɠ 

ɔɘŬ Űɖ ŭɞɛɐ əɧůŰɞɡɠ Űɤɜ ŮŰŬɘɟɘɩɜ Űɞɡ əɚɎŭɞɡ, Űɞ əɧůŰɞɠ ŭɘŬɜɞɛɐɠ Űɞɡ űɟɏůəɞɡ 

ɔɎɚŬəŰɞɠ ŮɑɜŬɘ ŬɘůɗɖŰɎ ɡɣɖɚɧŰŮɟɞ ůŮ ůɢɏůɖ ɛŮ Űɘɠ ɡˊɧɚɞɘˊŮɠ əŬŰɖɔɞɟɑŮɠ ɚŮɡəɞɨ 

ɔɎɚŬəŰɞɠ, əɡɟɑɤɠ ɚɧɔɤ Űɖɠ ŬɜŬɔəŬɘɧŰɖŰŬɠ əŬɗɖɛŮɟɘɜɩɜ ˊŬɟŬŭɧůŮɤɜ ůŮ ɛŮɔŬɚɨŰŮɟɞ 

űɎůɛŬ ůɖɛŮɑɤɜ ˊɩɚɖůɖɠ.  

62) ɇŬ ɞɘəɞɜɞɛŮŰɟɘəɎ ŬˊɞŰŮɚɏůɛŬŰŬ Ŭˊɧ Űɖɜ ɏɟŮɡɜŬ Űɖɠ ũ.ȹ.ȷ. Ůɜɘůɢɨɞɡɜ ŰŬ ɤɠ Ɏɜɤ 

ˊɞɘɞŰɘəɎ ˊɞɟɑůɛŬŰŬ ůɢŮŰɘəɎ ɛŮ Űɖɜ ɞɟɘɞɗɏŰɖůɖ ŭɘŬəɟɘŰɩɜ Ŭɔɞɟɩɜ ŬɜɎ Ůˊɘɛɏɟɞɡɠ 

əŬŰɖɔɞɟɑŬ ɚŮɡəɞɨ ɔɎɚŬəŰɞɠ. Ɇəɞˊɧɠ Űɞɡ ɞɘəɞɜɞɛŮŰɟɘəɞɨ ɛɞɜŰɏɚɞɡ ɐŰŬɜ ɜŬ 

ůɡɛˊɚɖɟɩůŮɘ ŰŬ ˊɞɘɞŰɘəɎ ůɡɛˊŮɟɎůɛŬŰŬ Űɖɠ ɏɟŮɡɜŬɠ Űɖɠ ũ.ȹ.ȷ. əŬɘ ɜŬ 

ŬˊɞůŬűɖɜɑůŮɘ ůɡɔəŮəɟɘɛɏɜŬ ŮɟɤŰɐɛŬŰŬ ŬɜŬűɞɟɘəɎ ɛŮ Űɖɜ ɞɟɘɞɗɏŰɖůɖ Űɖɠ ůɢŮŰɘəɐɠ 

ŬɔɞɟɎɠ ˊɟɞɥɧɜŰɞɠ. ũɘŬ Űɞ ɚɧɔɞ ŬɡŰɧ, ɖ ɡˊɖɟŮůɑŬ ŮəŰɑɛɖůŮ Űɖ ůɡɜɎɟŰɖůɖ ɕɐŰɖůɖɠ 

Űɞɡ ŰŮɚɘəɞɨ əŬŰŬɜŬɚɤŰɐ, ˊɟɞəŮɘɛɏɜɞɡ ɜŬ əŬŰŬɚɐɝŮɘ ŮɎɜ ï ɓɎůŮɘ Űɤɜ ŮɛˊŮɘɟɘəɩɜ 

ŬˊɞŰŮɚŮůɛɎŰɤɜ (ŮəŰɑɛɖůɖ ŮɚŬůŰɘəɞŰɐŰɤɜ, SNIPP test əŬɘ ŬɜɎɚɡůɖɠ 

ůɡɜɞɚɞəɚɐɟɤůɖɠ) ï ɞɘ ŰɟŮɘɠ Ůˊɘɛɏɟɞɡɠ Ŭɔɞɟɏɠ (űɟɏůəɞɡ, ɡɣɖɚɐɠ Ŭ́ůŰŮɟɑɤůɖɠ əŬɘ 

ůɡɛˊɡəɜɤɛɏɜɞɡ ɔɎɚŬəŰɞɠ) ɗŬ ˊɟɏˊŮɘ ɜŬ ɗŮɤɟɖɗɞɨɜ ɤɠ ŭɘŬəɟɘŰɏɠ ůɢŮŰɘəɏɠ Ŭɔɞɟɏɠ.   

63) ȺɘŭɘəɧŰŮɟŬ, ɓɎůŮɘ Űɖɠ ɞɘəɞɜɞɛŮŰɟɘəɐɠ ŬɜɎɚɡůɖɠ ˊɞɡ ŭɘŮɜɐɟɔɖůŮ ɖ ɡˊɖɟŮůɑŬ, Űɧůɞ 

ůŮ ŮˊɑˊŮŭɞ ůɡɜɞɚɘəɐɠ ŬɔɞɟɎɠ, ɧůɞ əŬɘ ůŮ ŮˊɑˊŮŭɞ ˊɟɞɥɧɜŰɞɠ, ˊɟɞəɨˊŰɞɡɜ ɞɘ 

ŬəɧɚɞɡɗŮɠ ŭɘŬˊɘůŰɩůŮɘɠ (ɧˊɤɠ ˊŬɟɞɡůɘɎɕɞɜŰŬɘ ŬɜŬɚɡŰɘəɧŰŮɟŬ ůŰɞ ɄŬɟɎɟŰɖɛŬ Ƚ): 

¶ ɆŮ ŮˊɑˊŮŭɞ ůɡɜɞɚɘəɐɠ ŬɔɞɟɎɠ ɔɎɚŬəŰɞɠ, ɖ ŮəŰɑɛɖůɖ Űɖɠ Ůɝɑůɤůɖɠ Űɖɠ ůɡɜɞɚɘəɐɠ 

ɕɐŰɖůɖɠ ɏŭŮɘɝŮ ɧŰɘ ɖ ɕɐŰɖůɖ ɔɘŬ ɚŮɡəɧ ɔɎɚŬ ůŰɖɜ ȺɚɚɎŭŬ ŮɑɜŬɘ ůŰŬŰɘůŰɘəɎ 

ůɖɛŬɜŰɘəɎ ŬɜŮɚŬůŰɘəɐ [ŭɖɚ. p-value<0,01]. ɆɡɔəŮəɟɘɛɏɜŬ, ɛɘŬ Ŭɨɝɖůɖ Űɖɠ Űɘɛɐɠ 

əŬŰɎ 10% ɞŭɖɔŮɑ ůŮ ɛŮɑɤůɖ Űɖɠ ɕɐŰɖůɖɠ ɔɘŬ ɚŮɡəɧ ɔɎɚŬ əŬŰɎ [é]% ˊŮɟɑˊɞɡ. 

ȷɡŰɧ ůɡɜɎŭŮɘ əŬɘ ɛŮ ŬɜɎɚɞɔŬ ˊɞɟɑůɛŬŰŬ Űɖɠ ŭɘŮɗɜɞɨɠ ɓɘɓɚɘɞɔɟŬűɑŬɠ, ŰŬ ɞˊɞɑŬ 

əŬŰŬŭŮɘəɜɨɞɡɜ ɧŰɘ ɖ ůɡɜɞɚɘəɐ ɕɐŰɖůɖ ɔɘŬ ɔŬɚŬəŰɞəɞɛɘəɎ ˊɟɞɘɧɜŰŬ ɗŮɤɟŮɑŰŬɘ 

ŬɜŮɚŬůŰɘəɐ.  

¶ ɆŮ ŮˊɑˊŮŭɞ ŰɞɛɏŬ / ůɢŮŰɘəɐɠ ŬɔɞɟɎɠ ˊɟɞɥɧɜŰɞɠ, ɖ ŮəŰɑɛɖůɖ Űɖɠ ɔɟŬɛɛɘəɐɠ 

ůɡɜɎɟŰɖůɖɠ ɕɐŰɖůɖɠ ůŮ űɡůɘəɞɨɠ ɚɞɔɎɟɘɗɛɞɡɠ ŬɜɎ ŰɞɛɏŬ, ɏŭŮɘɝŮ ɧŰɘ ɖ 

ŮɚŬůŰɘəɧŰɖŰŬ ɕɐŰɖůɖɠ ɤɠ ˊɟɞɠ Űɖɜ ɑŭɘŬ Űɘɛɐ Űɞɡ ˊɟɞɥɧɜŰɞɠ (own price elasticity) 

əŬɘ ɔɘŬ ŰŬ ŰɟɑŬ ˊɟɞɥɧɜŰŬ ɔɎɚŬəŰɞɠ (űɟɏůəɞ, ɡɣɖɚɐɠ ˊŬůŰŮɟɑɤůɖɠ əŬɘ 

ůɡɛˊɡəɜɤɛɏɜɞ) ŮɑɜŬɘ ŬɟɜɖŰɘəɐ əŬɘ ˊɞɚɨ əɞɜŰɎ ůŰɞ ɛɖŭɏɜ, ɡˊɞŭŮɘəɜɨɞɜŰŬɠ ɧŰɘ 

əɎɗŮ əŬŰɖɔɞɟɑŬ ˊɟɞɥɧɜŰɞɠ ŬˊɞŰŮɚŮɑ ŭɘŬəɟɘŰɐ ůɢŮŰɘəɐ ŬɔɞɟɎ ˊɟɞɥɧɜŰɞɠ. ɇɞ 

ůɡɛˊɏɟŬůɛŬ ŬɡŰɧ ŮɜɘůɢɨŮŰŬɘ Ŭˊɧ Űɞ ŬɟɜɖŰɘəɧ ˊɟɧůɖɛɞ Űɤɜ ůŰŬɡɟɞŮɘŭɩɜ 

ŮɚŬůŰɘəɞŰɐŰɤɜ ɕɐŰɖůɖɠ (cross elasticities) ɔɘŬ ɧɚŮɠ ůɢŮŭɧɜ Űɘɠ əŬŰɖɔɞɟɑŮɠ 

ˊɟɞɥɧɜŰɤɜ (ɛŮ ɛɧɜɖ ŮɝŬɑɟŮůɖ Űɖɜ ɞɛɞɚɞɔɞɡɛɏɜɤɠ ɛɘəɟɐ Ŭɨɝɖůɖ əŬŰɎ [é]% Űɖɠ 

ɕɖŰɞɨɛŮɜɖɠ ˊɞůɧŰɖŰŬɠ ɔɘŬ ɡɣɖɚɐɠ ˊŬůŰŮɟɑɤůɖɠ ɔɎɚŬ, Ŭˊɧ ɛɘŬ Ŭɨɝɖůɖ Űɖɠ Űɘɛɐɠ 

Űɞɡ ŮɓŬˊɞɟɏ əŬŰɎ 10%).  

¶ ɄŮɟŬɘŰɏɟɤ, ɓɎůŮɘ Űɤɜ ŮəŰɘɛɐůŮɤɜ ɔɘŬ Űɖɜ ŮɚŬůŰɘəɧŰɖŰŬ Űɖɠ ɕɐŰɖůɖɠ ɤɠ ˊɟɞɠ 

Űɖɜ ɑŭɘŬ Űɖɜ Űɘɛɐ Űɖɠ əŬŰɖɔɞɟɑŬɠ ˊɟɞɥɧɜŰɞɠ, ˊŬɟŬŰɖɟŮɑŰŬɘ ɧŰɘ ɔɘŬ ɧɚŮɠ Űɘɠ 

əŬŰɖɔɞɟɑŮɠ ˊɟɞɥɧɜŰɞɠ ɞɘ ŮɚŬůŰɘəɧŰɖŰŮɠ ɕɐŰɖůɖɠ ŮɑɜŬɘ ˊɎɟŬ ˊɞɚɨ əɞɜŰɎ ůŰɞ 

ɛɖŭɏɜ, ɡˊɞŭŮɘəɜɨɞɜŰŬɠ ɧŰɘ ɖ ɕɐŰɖůɖ ɔɘŬ űɟɏůəɞ, ɡɣɖɚɐɠ ˊŬůŰŮɟɑɤůɖɠ əŬɘ 

ůɡɛ́ɡəɜɤɛɏɜɞ ɔɎɚŬ ŮɑɜŬɘ ŬɜŮɚŬůŰɘəɐ. Ɉˊɧ ůɡɜɗɐəŮɠ ŬɜŮɚŬůŰɘəɐɠ ɕɐŰɖůɖɠ ɖ 

əɎɗŮ ɛɑŬ əŬŰɖɔɞɟɑŬ Ůɝô ŬɡŰɩɜ ɗŬ ˊɟɏˊŮɘ ɜŬ ɗŮɤɟɖɗŮɑ ɝŮɢɤɟɘůŰɐ ůɢŮŰɘəɐ ŬɔɞɟɎ 

ˊɟɞɥɧɜŰɞɠ. 
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¶ Ⱥˊɘˊɚɏɞɜ, əŬɘ ɛŮ ɓɎůɖ Űɘɠ ŮəŰɘɛɐůŮɘɠ Űɤɜ ůŰŬɡɟɞŮɘŭɩɜ ŮɚŬůŰɘəɞŰɐŰɤɜ ɕɐŰɖůɖɠ 

ɛŮŰŬɝɨ Űɞɡ űɟɏůəɞɡ ˊŬůŰŮɟɘɤɛɏɜɞɡ ɔɎɚŬəŰɞɠ əŬɘ Űɞɡ ɔɎɚŬəŰɞɠ ɡɣɖɚɐɠ 

ˊŬůŰŮɟɑɤůɖɠ, ůɡɜɎɔŮŰŬɘ ɧŰɘ ŰŬ Ůɜ ɚɧɔɤ ˊɟɞɘɧɜŰŬ ŭŮɜ ɗŮɤɟɞɨɜŰŬɘ ɡˊɞəŬŰɎůŰŬŰŬ. 

ȺɘŭɘəɧŰŮɟŬ, ɖ ŬɟɜɖŰɘəɐ ŮˊɑŭɟŬůɖ ůŰɖ ɕɖŰɞɨɛŮɜɖ ˊɞůɧŰɖŰŬ Űɞɡ űɟɏůəɞɡ 

ɔɎɚŬəŰɞɠ, ɛŮŰɎ Ŭˊɧ ɛɘŬ Ŭɨɝɖůɖ Űɖɠ Űɘɛɐɠ Űɞɡ ɔɎɚŬəŰɞɠ ɡɣɖɚɐɠ ˊŬůŰŮɟɑɤůɖɠ 

əŬŰɎ 10%, ŮɛűŬɜɑɕŮŰŬɘ ɢŬɛɖɚɐ (əŬɘ ůŰŬŰɘůŰɘəɎ ůɖɛŬɜŰɘəɐ ůŮ ŮˊɑˊŮŭɞ 10%).  

¶ ɇŬ ŬˊɞŰŮɚɏůɛŬŰŬ Űɤɜ ɞɘəɞɜɞɛŮŰɟɘəɩɜ ŮəŰɘɛɐůŮɤɜ ŮˊɘɓŮɓŬɘɩɜɞɜŰŬɘ əŬɘ Ŭˊɧ Űɖɜ 

Ŭɝɘɞɚɧɔɖůɖ Űɞɡ SSNIP test, Űɧůɞ ůŰɖɜ ŬɔɞɟɎ ɚŮɡəɞɨ ɔɎɚŬəŰɞɠ, ɧůɞ əŬɘ ůŰɘɠ 

Ůˊɘɛɏɟɞɡɠ ŭɘŬəɟɘŰɏɠ Ŭɔɞɟɏɠ űɟɏůəɞɡ, ɡɣɖɚɐɠ ˊŬůŰŮɟɑɤůɖɠ əŬɘ ůɡɛˊɡəɜɤɛɏɜɞɡ 

ɔɎɚŬəŰɞɠ. ȼ critical loss ŬɜɎɚɡůɖ ŮəŰɘɛɐɗɖəŮ ɛŮŰŬɝɨ Űɤɜ ɕŮɡɔɩɜ ˊɟɞɥɧɜŰɤɜ 

űɟɏůəɞɡ ï ɡɣɖɚɐɠ ˊŬůŰŮɟɑɤůɖɠ əŬɘ űɟɏůəoɡ ï ůɡɛˊɡəɜɤɛɏɜɞɡ ɔɎɚŬəŰɞɠ. ɇŬ 

ůŰɞɘɢŮɑŬ ɔɘŬ Űɞ ɛɏůɞ ɛŮŰŬɓɚɖŰɧ əɧůŰɞɠ əŬɘ Űɘɛɐɠ Űɞɡ ˊɟɞɥɧɜŰɞɠ ˊɟɞůəɞɛɑůɗɖəŬɜ 

Ŭ́ ɧ Űɘɠ ůɡɛɛŮŰɏɢɞɡůŮɠ ŮˊɘɢŮɘɟɐůŮɘɠ. ȼ ɡˊɞɗŮŰɘəɐ Ŭɨɝɖůɖ Űɖɠ Űɘɛɐɠ ˊɞɡ 

ɢɟɖůɘɛɞˊɞɘɐɗɖəŮ ůŰɘɠ ůɢŮŰɘəɏɠ ŮəŰɘɛɐůŮɘɠ ŮɑɜŬɘ 5%.  ȾŬɘ ŰŬ ŰɟɑŬ (3) ŰŮůŰ ɔɘŬ Űɞɜ 

ɞɟɘůɛɧ Űɤɜ ůɢŮŰɘəɩɜ Ŭɔɞɟɩɜ ŮˊɘɓŮɓŬɘɩɜɞɡɜ Űɘɠ ŮɜŭŮɑɝŮɘɠ ˊɞɡ ŮɑɢŬɜ ˊɟɞəɨɣŮɘ 

Ŭˊɧ ŰŬ ˊɟɞŬɜŬűŮɟɧɛŮɜŬ ɞɘəɞɜɞɛŮŰɟɘəɎ ŬˊɞŰŮɚɏůɛŬŰŬ, ŭɖɚ. ɧŰɘ ɞ əɎɗŮ Űɨˊɞɠ 

ɔɎɚŬəŰɞɠ ůɡɜɘůŰɎ ŭɘŬəɟɘŰɐ ůɢŮŰɘəɐ ŬɔɞɟɎ ˊɟɞɘɧɜŰɞɠ.  

¶ ɇɞ ɑŭɘɞ ůɡɛˊɏɟŬůɛŬ ˊɟɞəɨˊŰŮɘ əŬɘ ɛŮ ɓɎůɖ Űɖɜ ŬɜɎɚɡůɖ ůɡɜɞɚɞəɚɐɟɤůɖɠ 

(cointegration analysis). ȷɜ ŭɨɞ ˊɟɞɘɧɜŰŬ ŮɑɜŬɘ ůɡɜɞɚɞəɚɖɟɤɛɏɜŬ (cointegrated), 

ɡˊɎɟɢŮɘ ɛɘŬ ˊɟŬɔɛŬŰɘəɐ ɐ ŭɘŬɟɗɟɤŰɘəɐ ůɢɏůɖ ɛŮŰŬɝɨ Űɞɡɠ, ɧˊɤɠ ɧŰŬɜ ŰŬ ŭɨɞ 

ˊɟɞɥɧɜŰŬ ɗŮɤɟɞɨɜŰŬɘ ŮɜŬɚɚɎɝɘɛŬ ɐ ůŰŮɜɎ ɡˊɞəŬŰɎůŰŬŰŬ əŬɘ, Ůˊɞɛɏɜɤɠ, ɖ Űɘɛɐ 

Űɞɡ Ůɜɧɠ ŬˊɞŰŮɚŮɑ ɘůɢɡɟɧ ŬɜŰŬɔɤɜɘůŰɘəɧ ˊŮɟɘɞɟɘůɛɧ ůŰɖɜ Űɘɛɐ Űɞɡ Ɏɚɚɞɡ. Ƀ 

ɏɚŮɔɢɞɠ ůɡɜɞɚɞəɚɐɟɤůɖɠ ůŰɖɜ ŮɝŮŰŬɕɧɛŮɜɖ ɡˊɧɗŮůɖ ɏɔɘɜŮ Űɧůɞ ůŰɞ ŮˊɑˊŮŭɞ Űɖɠ 

ůɡɜɞɚɘəɐɠ ŬɔɞɟɎɠ, ɧůɞ əŬɘ ůŰŬ ɕŮɨɔɖ ˊɟɞɘɧɜŰɤɜ űɟɏůəɞɡ ï ɡɣɖɚɐɠ 

ˊŬůŰŮɟɑɤůɖɠ əŬɘ űɟɏůəɞɡ ï ůɡɛˊɡəɜɤɛɏɜɞɡ ɔɎɚŬəŰɞɠ. ɇŬ ŮɛˊŮɘɟɘəɎ 

ŬˊɞŰŮɚɏůɛŬŰŬ ůɡɜɞɚɞəɚɐɟɤůɖɠ ŭŮɑɢɜɞɡɜ ɧŰɘ ŰŬ ˊɟɞɘɧɜŰŬ ŭŮɜ ŮɑɜŬɘ 

ůɡɜɞɚɞəɚɖɟɤɛɏɜŬ, ɔŮɔɞɜɧɠ ˊɞɡ ŮɜɘůɢɨŮɘ Űɖɜ ŮəŰɑɛɖůɖ ɧŰɘ ŭŮɜ Ŭɜɐəɞɡɜ ůŰɖɜ ɑŭɘŬ 

ůɢŮŰɘəɐ ŬɔɞɟɎ ˊɟɞɘɧɜŰɞɠ.  

64) Ⱥ́ ɘůɖɛŬɑɜŮŰŬɘ ɧŰɘ ɞɘ ˊɟɞŬɜŬűŮɟɧɛŮɜŮɠ ŮɛˊŮɘɟɘəɏɠ ŮəŰɘɛɐůŮɘɠ Űɖɠ ũ.ȹ.ȷ. ɓŬůɑůŰɖəŬɜ 

ůŮ ůŰɞɘɢŮɑŬ Űɖɠ AC Nielsen ˊɞɡ ˊɟɞůəɧɛɘůŮ ɖ ɑŭɘŬ ɖ ɔɜɤůŰɞˊɞɘɞɨůŬ. ɇŬ ɤɠ Ɏɜɤ 

ŮɛˊŮɘɟɘəɎ ŬˊɞŰŮɚɏůɛŬŰŬ ˊŮɟɘɔɟɎűɞɜŰŬɘ ŬɜŬɚɡŰɘəɎ ůŰɞ ɄŬɟɎɟŰɖɛŬ  Ƚ. ɆɖɛŮɘɩɜŮŰŬɘ, 

Ůˊɑůɖɠ, ɧŰɘ ŭŮɜ ˊɟɞůəɞɛɑůŰɖəŮ Ŭˊɧ Űɖ ɔɜɤůŰɞˊɞɘɞɨůŬ əɎˊɞɘŬ ɞɘəɞɜɞɛŮŰɟɘəɐ ɛŮɚɏŰɖ 

ˊɞɡ ɜŬ əŬŰŬɚɐɔŮɘ ůŮ ŬɜŰɑɗŮŰŬ ůɡɛˊŮɟɎůɛŬŰŬ Ŭˊɧ ŰŬ ˊɟɞŬɜŬűŮɟɧɛŮɜŬ.  

65) Ƀɘ ˊɟɞŬɜŬűŮɟɧɛŮɜŮɠ ŭɘŬˊɘůŰɩůŮɘɠ (ɘŭɑɤɠ ɤɠ ˊɟɞɠ Űɘɠ ˊɟɞŰɘɛɐůŮɘɠ Űɤɜ əŬŰŬɜŬɚɤŰɩɜ 

əŬɘ Űɘɠ ůɡɔəɟɑůŮɘɠ Űɘɛɩɜ) ŮɑɜŬɘ əŬɗɞɟɘůŰɘəɏɠ, əŬɗɩɠ Ŭˊɧ ɞɘəɞɜɞɛɘəɐ Ɏˊɞɣɖ, ɔɘŬ Űɞɜ 

əŬɗɞɟɘůɛɧ Űɖɠ ŬɔɞɟɎɠ Űɞɡ ůɢŮŰɘəɞɨ ˊɟɞɥɧɜŰɞɠ, ɖ ŭɡɜŬŰɧŰɖŰŬ ɡˊɞəŬŰɎůŰŬůɖɠ Ŭˊɧ 

Űɖɜ ˊɚŮɡɟɎ Űɖɠ ɕɐŰɖůɖɠ ŬˊɞŰŮɚŮɑ Űɞ ˊɚɏɞɜ ɎɛŮůɞ əŬɘ ŬˊɞŰŮɚŮůɛŬŰɘəɧ ɛɏůɞ Ůɚɏɔɢɞɡ 

Űɤɜ ˊɟɞɛɖɗŮɡŰɩɜ Ůɜɧɠ ŭŮŭɞɛɏɜɞɡ ˊɟɞɥɧɜŰɞɠ (ɘŭɑɤɠ ɧůɞɜ ŬűɞɟɎ ůŰɘɠ ŬˊɞűɎůŮɘɠ Űɞɡɠ 

ɔɘŬ Űɞɜ əŬɗɞɟɘůɛɧ Űɤɜ Űɘɛɩɜ) [ɓɚ. ȷɜŬəɞɑɜɤůɖ Űɖɠ Ⱥɡɟ. ȺˊɘŰɟɞˊɐɠ ɔɘŬ Űɞɜ ɞɟɘůɛɧ 

Űɖɠ ůɢŮŰɘəɐɠ ŬɔɞɟɎɠ, ȺȺ C 372 Űɖɠ 09/12/1997, ůŮɚ. 5]. ɆɖɛŮɘɩɜŮŰŬɘ, ůŮ əɎɗŮ 

ˊŮɟɑˊŰɤůɖ, ɧŰɘ ŭŮɜ ˊɟɞɏəɡɣŬɜ əŬŰɎ Űɖɜ ɏɟŮɡɜŬ Űɖɠ ũ.ȹ.ȷ. ɘůɢɡɟɎ ůŰɞɘɢŮɑŬ ˊɞɡ ɜŬ 

əŬŰŬŭŮɘəɜɨɞɡɜ ɧŰɘ ɖ Ůɜ ŭɡɜɎɛŮɘ ɡˊɞəŬŰɎůŰŬůɖ Ŭˊɧ Űɖɜ ˊɚŮɡɟɎ Űɖɠ ˊɟɞůűɞɟɎɠ 

ŬɜŬɛɏɜŮŰŬɘ ɜŬ ŮɑɜŬɘ ůŮ ŰɏŰɞɘɞ ɓŬɗɛɧ ɎɛŮůɖ əŬɘ ŬˊɞŰŮɚŮůɛŬŰɘəɐ, ɩůŰŮ ɜŬ ŭɨɜŬŰŬɘ ɜŬ 

Ůɝɘůɞɟɟɞˊɖɗɞɨɜ ŰŬ ŬˊɞŰŮɚɏůɛŬŰŬ Űɖɠ ɡˊɞəŬŰɎůŰŬůɖɠ Ŭˊɧ Űɖɜ ˊɚŮɡɟɎ Űɖɠ ɕɐŰɖůɖɠ. 



ɄɅɃɆ ȹȼɀɃɆȽȺɈɆȼ 

ɆɇȼɁ ȺūȼɀȺɅȽȹȷ 
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ȺɘŭɘəɧŰŮɟŬ, ŭŮɜ ˊɟɞɏəɡɣŬɜ ŮˊŬɟəɐ əŬɘ ɘůɢɡɟɎ ůŰɞɘɢŮɑŬ ɧŰɘ ŬɜŰŬɔɤɜɑůŰɟɘŮɠ 

ɔŬɚŬəŰɞɓɘɞɛɖɢŬɜɑŮɠ ůŰɖɜ əɟɘɜɧɛŮɜɖ ɡˊɧɗŮůɖ ɗŬ ŮɑɜŬɘ ůŮ ɗɏůɖ ɜŬ ɛŮŰŬŰɞˊɑůɞɡɜ Űɖɜ 

ˊŬɟŬɔɤɔɐ Űɞɡɠ ůŰŬ ůɢŮŰɘəɎ ˊɟɞɥɧɜŰŬ əŬɘ ɜŬ ŰŬ ŮɛˊɞɟŮɨɞɜŰŬɘ ɓɟŬɢɡˊɟɧɗŮůɛŬ ɢɤɟɑɠ 

ůɖɛŬɜŰɘəɧ ˊɟɧůɗŮŰɞ əɧůŰɞɠ (ɓɟŬɢɡˊɟɧɗŮůɛɖ Ůɑůɞŭɞɠ ɛŮ ɛɘəɟɧ əɧůŰɞɠ əŬɘ ɢɤɟɑɠ Űɖɜ 

ŬɜɎɚɖɣɖ ɛɖ ŬɜŬůŰɟɏɣɘɛɤɜ ŮˊŮɜŭɨůŮɤɜ), əŬŰɎ Űɟɧˊɞ ˊɞɡ ɜŬ ɛˊɞɟŮɑ ɜŬ ɞɟɘɞɗŮŰɖɗŮɑ 

ɛɘŬ ŮɡɟɨŰŮɟɖ ůɢŮŰɘəɐ ŬɔɞɟɎ ɚŮɡəɞɨ ɔɎɚŬəŰɞɠ. ȾŬɘ ŰɞɨŰɞ, ˊŬɟɎ Űɞ ɔŮɔɞɜɧɠ ɧŰɘ 

ɡűɑůŰŬɜŰŬɘ ˊɟɎɔɛŬŰɘ, ůŮ ŰŮɢɜɘəɧ ŮˊɑˊŮŭɞ, ɞɛɞɘɧŰɖŰŮɠ ůŰɖɜ ˊŬɟŬɔɤɔɘəɐ ŭɘŬŭɘəŬůɑŬ 

ɔɘŬ ŰŬ ˊŬůŰŮɟɘɤɛɏɜŬ ɔŬɚŬəŰɞəɞɛɘəɎ ˊɟɞɥɧɜŰŬ, Ůɜɩ əŬɘ ɖ ůɢŮŰɘəɐ ŰŮɢɜɞɚɞɔɑŬ 

ɗŮɤɟŮɑŰŬɘ Ůɡɟɏɤɠ ŭɘŬɗɏůɘɛɖ. 

66) ȿŬɛɓɎɜɞɜŰŬɠ ɡˊɧɣɖ ůɡɜɞɚɘəɎ ŰŬ ˊɟɞŬɜŬűŮɟɧɛŮɜŬ ˊɞɘɞŰɘəɎ ɢŬɟŬəŰɖɟɘůŰɘəɎ, əŬɗɩɠ 

əŬɘ ŰŬ ˊɞɟɑůɛŬŰŬ Űɤɜ ŮɛˊŮɘɟɘəɩɜ ɛŮɚŮŰɩɜ, əɟɑɜŮŰŬɘ ɧŰɘ ï ɔɘŬ Űɞɡɠ ůəɞˊɞɨɠ Űɖɠ 

əɟɘɜɧɛŮɜɖɠ ůɡɔəɏɜŰɟɤůɖɠ ï ɖ ŬɔɞɟɎ Űɞɡ ɚŮɡəɞɨ ɔɎɚŬəŰɞɠ ɗŬ ˊɟɏˊŮɘ ɜŬ ŭɘŬɢɤɟɘůŰŮɑ 

ɤɠ Ŭəɞɚɞɨɗɤɠ:  

(1) ŬɔɞɟɎ Űɞɡ űɟɏůəɞɡ ˊŬůŰŮɟɘɤɛɏɜɞɡ ɔɎɚŬəŰɞɠ,  

(2) ŬɔɞɟɎ Űɞɡ Ŭˊɚɞɨ ɔɎɚŬəŰɞɠ ɡɣɖɚɐɠ ˊŬůŰŮɟɑɤůɖɠ,  

(3) ŬɔɞɟɎ Űɞɡ ɔɎɚŬəŰɞɠ ɛŬəɟɎɠ ŭɘŬɟəŮɑŬɠ, əŬɘ  

(4) ŬɔɞɟɎ Űɞɡ ůɡɛˊɡəɜɤɛɏɜɞɡ ɔɎɚŬəŰɞɠ (Ŭˊɚɧ ɐ ɕŬɢŬɟɞɨɢɞ).  

67) Ⱥˊɘˊɚɏɞɜ, ɞɟɘɞɗŮŰɞɨɜŰŬɘ ɛŮ ŭɘŬəɟɘŰɧ Űɟɧˊɞ əŬɘ ɞɘ əɎŰɤɗɘ ůɢŮŰɘəɏɠ Ŭɔɞɟɏɠ, ɓɎůŮɘ Űɖɠ 

ůəɞˊɞɨɛŮɜɖɠ ɢɟɐůɖɠ Űɤɜ ˊɟɞɥɧɜŰɤɜ, əŬɗɩɠ əŬɘ ɚɧɔɤ Űɞɡ ɧŰɘ əŬŰŬɜŬɚɑůəɞɜŰŬɘ ɤɠ 

ŮɘŭɘəɎ əŬɘ ůɡɛˊɚɖɟɤɛŬŰɘəɎ ˊɟɞɥɧɜŰŬ Ŭˊɧ ɞɟɘůɛɏɜŮɠ əŬŰɖɔɞɟɑŮɠ əŬŰŬɜŬɚɤŰɩɜ 

(ˊŬɘŭɘɎ, ɎŰɞɛŬ ŭɡůŬɜŮəŰɘəɎ ůŰɖ ɚŬəŰɧɕɖ, əɚˊ):  

(1) Űɤɜ ˊɟɞɓɘɞŰɘəɩɜ (ɝɡɜɧɔŬɚɞ, əŮűɑɟ, ŬɟɘɎɜɘ),  

(2) Űɞɡ ˊŬɘŭɘəɞɨ ɔɎɚŬəŰɞɠ, əŬɘ  

(3) Űɞɡ ɚŮɘŰɞɡɟɔɘəɞɨ/ŮɛˊɚɞɡŰɘůɛɏɜɞɡ ɔɎɚŬəŰɞɠ, ˊ.ɢ. ɛŮ ˊŮɟɘůůɧŰŮɟɞ ŬůɓɏůŰɘɞ 

ɐ ɚɘɔɧŰŮɟɖ ɚŬəŰɧɕɖ. 

68) Ƀɘ ůɡɛɛŮŰɏɢɞɡůŮɠ ŭɟŬůŰɖɟɘɞˊɞɘɞɨɜŰŬɘ ůŰɘɠ ɡˊɞ-Ŭɔɞɟɏɠ ˊɞɡ ˊŬɟɞɡůɘɎɕɞɜŰŬɘ ůŰɞɜ 

ˊŬɟŬəɎŰɤ ˊɑɜŬəŬ ɛŮ ŰŬ ŬɜŰɑůŰɞɘɢŬ ŮɛˊɞɟɘəɎ ůɐɛŬŰŬ: 

Ɉˊɞ-Ŭɔɞɟɏɠ ȺɛˊɞɟɘəɎ ɆɐɛŬŰŬ 

 VIVARTIA  ɀȺȸũȷȿ 

ūɅȺɆȾɃ 

ɄȷɆɇȺɅȽɋɀȺɁɃ ũȷȿȷ 
ȹȺȿɇȷ 

ɀȺȸũȷȿ, ȷũɅɃȾɇȼɀȷ 

ȸɅȷɉȽȷɆ 

ũȷȿȷ ɈɊȼȿȼɆ 

ɄȷɆɇȺɅȽɋɆȼɆ 
MYMILK, Mmmil  

100% ɀȷȾȺȹɃɁȽȾɃ, ÌȺɉȺȽɆ 

ũȷȿȷ ȾȷŪȺ ɀȺɅȷÌ 

ũȷȿȷ ɀȷȾɅȷɆ 

ȹȽȷɅȾȺȽȷɆ 
 - ɀȺȸũȷȿ 

ɄȷȽȹȽȾɃ ũȷȿȷ 
ADVANCE (űɟɏůəɞ, 

HP, ůɡɛˊɡəɜ.)  
 -  

ȿȺȽɇɃɈɅũȽȾɃ ũȷȿȷ 
DAILY  (Ɉ.Ʉ.) 

ȸȿȷɉȷɆ (Ɇɡɛˊɡəɜ.) 
 -  

ɄɅɃȸȽɃɇȽȾɃ ũȷȿȷ  - VITA FRESH, ȷɅȽȷɁȽ, ȾȺūȽɅ 

ɆɈɀɄɈȾɁɋɀȺɁɃ ȸȿȷɉȷɆ  -  



ɄɅɃɆ ȹȼɀɃɆȽȺɈɆȼ 
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Ɉˊɞ-Ŭɔɞɟɏɠ ȺɛˊɞɟɘəɎ ɆɐɛŬŰŬ 

 VIVARTIA  ɀȺȸũȷȿ 

ȷɄȿɃ ũȷȿȷ  

ɆɈɀɄɈȾɁɋɀȺɁɃ 

ȻȷɉȷɅɃɈɉɃ ũȷȿȷ 
ȸȿȷɉȷɆ - 

   

ȺɄȷũũȺȿɀȷɇȽȾȼ 

ɆɈɆȾȺɈȷɆȽȷ ũȷȿȷ 
EASY (Ɉ.Ʉ., Ɇɡɛˊɡəɜ.) 

ɀȺȸũȷȿ (űɟɏůəɞ),  COUNTRY 

(ůɡɛˊɡəɜ.) 

XYMA  ũȷȿȷ ȹȺȿɇȷ   

Ý Ƀ ˊŮɟŬɘŰɏɟɤ ŭɘŬɢɤɟɘůɛɧɠ ɛŮŰŬɝɨ ˊɟɞɥɧɜŰɤɜ ɘŭɘɤŰɘəɐɠ ŮŰɘəɏŰŬɠ əŬɘ Ůˊɩɜɡɛɤɜ 

ˊɟɞɥɧɜŰɤɜ ɛˊɞɟŮɑ ɜŬ ˊŬɟŬɛŮɑɜŮɘ ŬɜɞɘəŰɧɠ 

69) ɇŬ Ůɑŭɖ ɚŮɡəɞɨ ɔɎɚŬəŰɞɠ ŭɘŬŰɑɗŮɜŰŬɘ ůŰɖɜ ŬɔɞɟɎ, Űɧůɞ ɤɠ ŮˊɩɜɡɛŬ ˊɟɞɥɧɜŰŬ Ŭˊɧ 

Űɘɠ ɔŬɚŬəŰɞɓɘɞɛɖɢŬɜɑŮɠ, ɧůɞ əŬɘ ɤɠ ˊɟɞɥɧɜŰŬ ɘŭɘɤŰɘəɐɠ ŮŰɘəɏŰŬɠ Ŭˊɧ Űɘɠ ɛŮɔŬɚɨŰŮɟŮɠ 

ŬɚɡůɑŭŮɠ ůɞɨˊŮɟ ɛɎɟəŮŰ. ɄŬɟɎɚɚɖɚŬ, əŬɘ ɞɘ ŭɨɞ ůɡɛɛŮŰɏɢɞɡůŮɠ ˊŬɟɎɔɞɡɜ əŬɘ 

ɞɟɘůɛɏɜŬ ˊɟɞɥɧɜŰŬ ɘŭɘɤŰɘəɐɠ ŮŰɘəɏŰŬɠ ɔɘŬ ɚɞɔŬɟɘŬůɛɧ ůɞɨˊŮɟ ɛɎɟəŮŰ. ȺɘŭɘəɧŰŮɟŬ, ɖ 

VIVARTIA  ˊŬɟɎɔŮɘ ɔɘŬ ɚɞɔŬɟɘŬůɛɧ Űɖɠ [é] űɟɏůəɞ ˊŬůŰŮɟɘɤɛɏɜɞ ɔɎɚŬ əŬɘ ɔɘŬ 

ɚɞɔŬɟɘŬůɛɧ Űɤɜ [é] ůɡɛˊɡəɜɤɛɏɜɞ. ɄŬɟɎɚɚɖɚŬ, ɖ ɀȺȸũȷȿ ˊŬɟɎɔŮɘ ɔɎɚŬ 

ɘŭɘɤŰɘəɐɠ ŮŰɘəɏŰŬɠ ɔɘŬ ɚɞɔŬɟɘŬůɛɧ Űɖɠ [é].  

70) ȷˊɧ Űɖɜ ɏɟŮɡɜŬ Űɖɠ ũ.ȹ.ȷ. ˊɟɞəɨˊŰŮɘ ůŬűɩɠ ɧŰɘ ɞ Űɟɧˊɞɠ ŭɘŬˊɟŬɔɛɎŰŮɡůɖɠ Űɤɜ 

Űɘɛɩɜ ɛŮŰŬɝɨ Ůˊɩɜɡɛɤɜ əŬɘ ɘŭɘɤŰɘəɐɠ ŮŰɘəɏŰŬɠ ˊɟɞɥɧɜŰɤɜ ŭɘŬűɏɟŮɘ ůɖɛŬɜŰɘəɎ. ɆŰɖ 

ɛŮɜ ˊɟɩŰɖ ˊŮɟɑˊŰɤůɖ, ɚŬɛɓɎɜɞɡɜ ɢɩɟŬ ŭɘŬˊɟŬɔɛŬŰŮɨůŮɘɠ ɔɘŬ Űɞɡɠ ɧɟɞɡɠ 

ˊɟɞɛɐɗŮɘŬɠ ůɢŮŰɘəɎ ɛŮ Űɖ ɢɞɜŭɟɘəɐ Űɘɛɐ, Űɘɠ ŮəˊŰɩůŮɘɠ ɧɔəɞɡ, Űɘɠ ˊŬɟɞɢɏɠ, Űɘɠ 

ŮˊɘůŰɟɞűɏɠ, Űɞɡɠ ɜɏɞɡɠ əɤŭɘəɞɨɠ əɚˊ. ɆŰɖ ŭŮɨŰŮɟɖ ˊŮɟɑˊŰɤůɖ ɞɘ ŭɘŬˊɟŬɔɛŬŰŮɨůŮɘɠ 

Ŭűɞɟɞɨɜ ɛɧɜɞ ůŰɖɜ Űɘɛɐ ˊɟɞɛɐɗŮɘŬɠ Űɤɜ ˊɟɞɥɧɜŰɤɜ. ɋůŰɧůɞ, ɔɘŬ Űɖɜ ɞɟɘɞɗɏŰɖůɖ 

Űɖɠ ůɢŮŰɘəɐɠ ŬɔɞɟɎɠ ɗŬ ˊɟɏˊŮɘ ɜŬ ŮəŰɘɛɖɗŮɑ, ɛŮŰŬɝɨ Ɏɚɚɤɜ, Ŭ) əŬŰɎ ˊɧůɞ ɞɘ ŭɨɞ 

əŬŰɖɔɞɟɑŮɠ ˊɟɞɥɧɜŰɞɠ ŬɜŰŬɔɤɜɑɕɞɜŰŬɘ ɛŮŰŬɝɨ Űɞɡɠ ɧůɞɜ ŬűɞɟɎ ůŰɞɜ ŰŮɚɘəɧ 

əŬŰŬɜŬɚɤŰɐ əŬɘ ɓ) Űɞ ɓŬɗɛɧ ˊɞɡ ɞɘ ˊɟɞɛɖɗŮɡŰɏɠ ˊɟɞɥɧɜŰɤɜ ɘŭɘɤŰɘəɐɠ ŮŰɘəɏŰŬɠ ɐ/əŬɘ 

Ůˊɩɜɡɛɤɜ ɚŬɛɓɎɜɞɡɜ ɡˊɧɣɖ Űɞɡɠ, əŬŰɎ Űɘɠ ŭɘŬˊɟŬɔɛŬŰŮɨůŮɘɠ Űɞɡɠ ɛŮ Űɞɡɠ ˊŮɚɎŰŮɠ, 

Űɖɜ ŬɜŰŬɔɤɜɘůŰɘəɐ ˊɑŮůɖ ˊɞɡ ŮɝŬůəŮɑŰŬɘ ŬɛɞɘɓŬɑŬ ɛŮŰŬɝɨ ŬɡŰɩɜ Űɤɜ əŬŰɖɔɞɟɘɩɜ 

ˊɟɞɥɧɜŰɤɜ (ŮɘŭɘəɎ ůŰɖɜ ˊŮɟɑˊŰɤůɖ ɧˊɞɡ ɞɘ ˊɟɞɛɖɗŮɡŰɏɠ Űɤɜ ˊɟɞɥɧɜŰɤɜ ɘŭɘɤŰɘəɐɠ 

ŮŰɘəɏŰŬɠ ˊŬɟɎɔɞɡɜ, Ůˊɑůɖɠ, əŬɘ ŮˊɩɜɡɛŬ ˊɟɞɥɧɜŰŬ).    

71) ȾŬŰɎ Űɖɜ ɏɟŮɡɜŬ Űɖɠ ũ.ȹ.ȷ., Űɞ ůɨɜɞɚɞ Űɤɜ ŬɜŰŬɔɤɜɘůŰɟɘɩɜ ŮŰŬɘɟɘɩɜ 

(ɔŬɚŬəŰɞɓɘɞɛɖɢŬɜɑŮɠ) əŬɘ Űɤɜ ůɞɨˊŮɟ ɛɎɟəŮŰ ŮˊɘɓŮɓŬɑɤůŬɜ ɧŰɘ ŰŬ ˊɟɞɥɧɜŰŬ 

ɘŭɘɤŰɘəɐɠ ŮŰɘəɏŰŬɠ ŬɜŰŬɔɤɜɑɕɞɜŰŬɘ ŰŬ ŮˊɩɜɡɛŬ ˊɟɞɥɧɜŰŬ ůŰɞ ŮˊɑˊŮŭɞ Űɖɠ ɚɘŬɜɘəɐɠ 

ˊɩɚɖůɖɠ. ȺɘŭɘəɧŰŮɟŬ, ŬˊɎɜŰɖůŬɜ ɧŰɘ ůŮ ˊŮɟɑˊŰɤůɖ ˊɞɡ ŬɡɝɖɗŮɑ ɛɧɜɘɛŬ ɖ Űɘɛɐ Űɤɜ 

Ůˊɩɜɡɛɤɜ ɔŬɚŬəŰɞəɞɛɘəɩɜ ˊɟɞɥɧɜŰɤɜ, oɘ əŬŰŬɜŬɚɤŰɏɠ ɗŬ ůŰɟŬűɞɨɜ, ůŮ ɛŮɔɎɚɞ 

ɓŬɗɛɧ, ůŰŬ ˊɟɞɥɧɜŰŬ ɘŭɘɤŰɘəɐɠ ŮŰɘəɏŰŬɠ, əŬɗɩɠ əŬɘ ɧŰɘ ɞɘ Ůɜ ɚɧɔɤ ŭɨɞ əŬŰɖɔɞɟɑŮɠ 

ŬɜŰŬɔɤɜɑɕɞɜŰŬɘ ůŰɞ ɟɎűɘ, əɡɟɑɤɠ ɚɧɔɤ Űɖɠ ůɖɛŬɜŰɘəɎ ɢŬɛɖɚɧŰŮɟɖɠ Űɘɛɐɠ Űɞɡɠ. 

Ⱥˊɘˊɚɏɞɜ, ɡˊɞůŰɐɟɘɝŬɜ ɧŰɘ ŭŮɜ ɡűɑůŰŬɜŰŬɘ ůɖɛŬɜŰɘəɏɠ ŭɘŬűɞɟɏɠ ůŰɖ ůɡůəŮɡŬůɑŬ 

ɛŮŰŬɝɨ Űɤɜ Ůˊɩɜɡɛɤɜ əŬɘ Űɤɜ ɘŭɘɤŰɘəɐɠ ŮŰɘəɏŰŬɠ ˊɟɞɥɧɜŰɤɜ. 

72) ɄŮɟŬɘŰɏɟɤ, Ŭˊɧ Űɖɜ Ůɝɏɚɘɝɖ Űɖɠ ůŰŬɗɛɘůɛɏɜɖɠ ɛɏůɖɠ ɛɖɜɘŬɑŬɠ ɚɘŬɜɘəɐɠ Űɘɛɐɠ Űɞɡ 

űɟɏůəɞɡ ɔɎɚŬəŰɞɠ, Űɞɡ ɔɎɚŬəŰɞɠ ɡɣɖɚɐɠ ˊŬůŰŮɟɑɤůɖɠ əŬɘ Űɞɡ ɔɎɚŬəŰɞɠ ɘŭɘɤŰɘəɐɠ 

ŮŰɘəɏŰŬɠ, ɧˊɤɠ ˊŬɟɞɡůɘɎɕŮŰŬɘ ůɡɜɞˊŰɘəɎ ůŰɞ ˊŬɟŬəɎŰɤ ŭɘɎɔɟŬɛɛŬ, əŬɗɩɠ əŬɘ Ŭˊɧ 

Űɖɜ ŮˊŮɝŮɟɔŬůɑŬ Űɤɜ ůŰɞɘɢŮɑɤɜ Űɘɛɩɜ, ˊɟɞəɨˊŰŮɘ ɧŰɘ ɡˊɎɟɢŮɘ ɡɣɖɚɧɠ ɓŬɗɛɧɠ 
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ůɡůɢɏŰɘůɖɠ ɛŮŰŬɝɨ Űɞɡ Ůˊɩɜɡɛɞɡ əŬɘ Űɞɡ ɘŭɘɤŰɘəɐɠ ŮŰɘəɏŰŬɠ űɟɏůəɞɡ 

ˊŬůŰŮɟɘɤɛɏɜɞɡ ɔɎɚŬəŰɞɠ. 

 ȹɘɎɔɟŬɛɛŬ: Ⱥɝɏɚɘɝɖ ůŰŬɗɛɘůɛɏɜɖɠ ɛɏůɖɠ ɚɘŬɜɘəɐɠ Űɘɛɐɠ (Weighted Average 

Price) ūɟɏůəɞɡ, Ɉ.Ʉ. əŬɘ ȽŭɘɤŰ. ȺŰɘəɏŰŬɠ 

[é] 

Ʉɖɔɐ: ȺˊŮɝŮɟɔŬůɑŬ ůŰɞɘɢŮɑɤɜ AC NIELSEN 

73) Ⱥˊɘˊɚɏɞɜ, ůŰɞɘɢŮɑŬ ŬɜŬűɞɟɘəɎ ɛŮ Űɖ ůɡɛɛŮŰɞɢɐ ˊɟɞɥɧɜŰɤɜ ɘŭɘɤŰɘəɐɠ ŮŰɘəɏŰŬɠ ůŰɘɠ 

ˊɤɚɐůŮɘɠ ɛŮɔɎɚɤɜ Ŭɚɡůɑŭɤɜ ůɞɨˊŮɟ ɛɎɟəŮŰ ɔɘŬ Űɞ ɏŰɞɠ 2009 Ůɜɘůɢɨɞɡɜ Űɖɜ 

ŮəŰɑɛɖůɖ ɧŰɘ ɞɘ ɔŬɚŬəŰɞɓɘɞɛɖɢŬɜɑŮɠ ɗŬ ˊɟɏˊŮɘ ɜŬ ɚŬɛɓɎɜɞɡɜ ɡˊɧɣɖ Űɞɡɠ Űɘɠ 

ŬɜŰŬɔɤɜɘůŰɘəɏɠ ˊɘɏůŮɘɠ ůŰŬ ŮˊɩɜɡɛŬ ˊɟɞɥɧɜŰŬ Űɞɡɠ Ŭˊɧ Űɖ ŭɘŮɑůŭɡůɖ Űɤɜ ɘŭɘɤŰɘəɐɠ 

ŮŰɘəɏŰŬɠ əŬŰɎ Űɘɠ ŭɘŬˊɟŬɔɛŬŰŮɨůŮɘɠ Űɞɡɠ ɛŮ ɞɟɘůɛɏɜɞɡɠ ŰɞɡɚɎɢɘůŰɞɜ Ůə Űɤɜ 

ɛŮɔŬɚɡŰɏɟɤɜ ˊŮɚŬŰɩɜ ï ɔɘŬ ɧɚŮɠ Űɘɠ əŬŰɖɔɞɟɑŮɠ ɚŮɡəɞɨ ɔɎɚŬəŰɞɠ, əŬɘ ɘŭɑɤɠ ɔɘŬ Űɞ 

ɔɎɚŬ ɡɣɖɚɐɠ ˊŬůŰŮɟɑɤůɖɠ əŬɘ Űɞ ůɡɛˊɡəɜɤɛɏɜɞ ɔɎɚŬ. ȺɜŭŮɘəŰɘəɎ, ůɖɛŮɘɩɜŮŰŬɘ ɧŰɘ 

ɞɘ ˊɤɚɐůŮɘɠ ɔɎɚŬəŰɞɠ ɡɣɖɚɐɠ ˊŬůŰŮɟɑɤůɖɠ ɘŭɘɤŰɘəɐɠ ŮŰɘəɏŰŬɠ əɡɛŬɑɜɞɜŰŬɘ ˊŮɟɑˊɞɡ 

Ŭˊɧ [é]% ɏɤɠ əŬɘ [é]% ɔɘŬ Űɘɠ ŰɏůůŮɟŮɘɠ ɛŮɔŬɚɨŰŮɟŮɠ ŬɚɡůɑŭŮɠ ůɞɨˊŮɟ ɛɎɟəŮŰ 

[é]. 

74) ȺɜŰɞɨŰɞɘɠ, ɗŬ ˊɟɏˊŮɘ ɜŬ ůɡɜŮəŰɘɛɖɗŮɑ ɧŰɘ ŰŬ ˊɟɞɥɧɜŰŬ ɘŭɘɤŰɘəɐɠ ŮŰɘəɏŰŬɠ ŭŮɜ 

əŬŰŬɔɟɎűɞɡɜ ɡɣɖɚɐ ŭɘŮɑůŭɡůɖ ůŰɖɜ Ůɚɚɖɜɘəɐ ŬɔɞɟɎ Ůɜ ɔɏɜŮɘ, ŬɚɚɎ ˊŮɟɘůůɧŰŮɟɞ ɛɘŬ 

ůŰŬɗŮɟɎ ŬɡɝŬɜɧɛŮɜɖ ŰɎůɖ, əŬɗɩɠ ɖ ůɢɏůɖ Űɘɛɐɠ/ˊɞɘɧŰɖŰŬɠ ŭŮɜ űŬɑɜŮŰŬɘ ɜŬ ŮɑɜŬɘ 

Űɧůɞ ɘəŬɜɞˊɞɘɖŰɘəɐ ɔɘŬ Űɞɜ ȰɚɚɖɜŬ əŬŰŬɜŬɚɤŰɐ. ɆɨɛűɤɜŬ ɛŮ ŰŬ ůŰɞɘɢŮɑŬ ˊɞɡ 

ˊɟɞůəɧɛɘůŮ ɖ ɔɜɤůŰɞˊɞɘɞɨůŬ, Űɞ ɏŰɞɠ 2009, Űɞ ɛŮɟɑŭɘɞ ŬɔɞɟɎɠ Űɖɠ ɘŭɘɤŰɘəɐɠ 

ŮŰɘəɏŰŬɠ űɟɏůəɞɡ ɔɎɚŬəŰɞɠ ŬɜɏɟɢŮŰŬɘ ůŮ 2% ɛŮ ůŰŬɗŮɟɐ ˊɟɞɞˊŰɘəɐ, Ůɜɩ ůŰɞ ɔɎɚŬ 

ɡɣɖɚɐɠ ˊŬůŰŮɟɑɤůɖɠ ŬəɞɚɞɡɗŮɑ ŮɚŬűɟɎ Ŭɜɞŭɘəɐ ˊɞɟŮɑŬ ɛŮ ˊɞůɞůŰɧ ˊŮɟɑˊɞɡ 7%. 

ɀŮ ɓɎůɖ ŰŬ ůŰɞɘɢŮɑŬ Ŭˊɧ Űɖɜ əŬŰŬɜɞɛɐ ˊɤɚɐůŮɤɜ Űɤɜ ɞəŰɩ (8) ɛŮɔŬɚɨŰŮɟɤɜ 

ůɞɨˊŮɟ ɛɎɟəŮŰ ůŰɖɜ ȺɚɚɎŭŬ ɔɘŬ Űɞ ɏŰɞɠ 2009, ɖ ɛŮɔŬɚɨŰŮɟɖ ůɡɛɛŮŰɞɢɐ ɘŭɘɤŰɘəɐɠ 

ŮŰɘəɏŰŬɠ ˊɟɞɥɧɜŰɞɠ ůŰɞ ůɨɜɞɚɞ Űɤɜ ˊɤɚɐůŮɤɜ ɧɚɤɜ Űɤɜ ůɞɨˊŮɟ ɛɎɟəŮŰ 

ůɖɛŮɘɩɜŮŰŬɘ ůŰɖɜ əŬŰɖɔɞɟɑŬ ɔɘŬɞɡɟŰɘɞɨ ɛŮ ˊɞůɞůŰɧ [é]%, ŬəɞɚɞɡɗɞɨɛŮɜɖ Ŭˊɧ Űɞ 

ůɡɛˊɡəɜɤɛɏɜɞ ɔɎɚŬ ɛŮ ˊɞůɞůŰɧ [é]%, Ůɜɩ ŰŬ ɚɞɘˊɎ ɚŮɡəɎ ɔɎɚŬŰŬ (űɟɏůəɞ, 

ɡɣɖɚɐɠ ˊŬůŰŮɟɑɤůɖɠ əŬɘ ɛŬəɟɎɠ ŭɘŬɟəŮɑŬɠ) ɏɢɞɡɜ ˊŮɟɑˊɞɡ Űɞ ɑŭɘɞ ˊɞůɞůŰɧ 

ůɡɛɛŮŰɞɢɐɠ, ɛŮ ˊɞůɞůŰɧ [é]%. 

75) ȿŬɛɓɎɜɞɜŰŬɠ ɡˊɧɣɖ ůɡɜɞɚɘəɎ ŰŬ ŬɜɤŰɏɟɤ, ŭɘŬˊɘůŰɩɗɖəŬɜ ůŰɞɘɢŮɑŬ ˊɞɡ Ůɜɘůɢɨɞɡɜ 

Űɖɜ ŮəŰɑɛɖůɖ ɧŰɘ ŰŬ ɔɎɚŬŰŬ ɘŭɘɤŰɘəɐɠ ŮŰɘəɏŰŬɠ Ŭɜɐəɞɡɜ ůŰɖɜ ɑŭɘŬ ŬɔɞɟɎ ɛŮ ŰŬ 

ŮˊɩɜɡɛŬ ɔɎɚŬŰŬ. ɄŬɟɎ ŰŬɨŰŬ, ɖ Ŭəɟɘɓɐɠ ɞɟɘɞɗɏŰɖůɖ Űɤɜ ůɢŮŰɘəɩɜ Ŭɔɞɟɩɜ ɤɠ ˊɟɞɠ 

Űɞ ůɖɛŮɑɞ ŬɡŰɧ ɛˊɞɟŮɑ ɜŬ ˊŬɟŬɛŮɑɜŮɘ ŬɜɞɘəŰɐ, əŬɗɩɠ ŭŮɜ ŮˊɖɟŮɎɕŮɘ Űɖɜ ɞɡůɘŬůŰɘəɐ 

Ŭɝɘɞɚɧɔɖůɖ Űɤɜ ŮˊɘˊŰɩůŮɤɜ Űɖɠ ɔɜɤůŰɞˊɞɘɖɗŮɑůŬɠ ůɡɔəɏɜŰɟɤůɖɠ ůŰɖɜ əɟɘɜɧɛŮɜɖ 

ɡˊɧɗŮůɖ.   

Ý Ƀ ˊŮɟŬɘŰɏɟɤ ŭɘŬɢɤɟɘůɛɧɠ Űɖɠ ůɢŮŰɘəɐɠ ŬɔɞɟɎɠ ˊɟɞɥɧɜŰɤɜ ɔɎɚŬəŰɞɠ ŬɜɎ əŬɜɎɚɘ 

ŭɘŬɜɞɛɐɠ ɛˊɞɟŮɑ ɜŬ ˊŬɟŬɛŮɑɜŮɘ ŬɜɞɘəŰɧɠ  

76) ȳůɞɜ ŬűɞɟɎ ůŰɞ ŭɘŬɢɤɟɘůɛɧ ɛŮŰŬɝɨ ɚɘŬɜɘəɐɠ əŬɘ ŮˊŬɔɔŮɚɛŬŰɘəɐɠ ŬɔɞɟɎɠ, ɖ 

ɔɜɤůŰɞˊɞɘɞɨůŬ ŬɜŬűɏɟŮɘ ɧŰɘ ɖ ŬɔɞɟɎ ŮɑɜŬɘ ŮɜɘŬɑŬ ůŰɞ ɛɏŰɟɞ ˊɞɡ: Ŭ) ɞɘ ůɡɜɗɐəŮɠ 

ŬɜŰŬɔɤɜɘůɛɞɨ Űɤɜ ɔŬɚŬəŰɞɓɘɞɛɖɢŬɜɘɩɜ ŭŮɜ ŰɟɞˊɞˊɞɘɞɨɜŰŬɘ ɛŮ ɓɎůɖ Űɖɜ ŬɜɤŰɏɟɤ 

ŭɘɎəɟɘůɖ, ɓ) ɞɘ ˊŮɟɘůůɧŰŮɟŮɠ ŮŰŬɘɟɑŮɠ Űɞɡ əɚɎŭɞɡ ŭɟŬůŰɖɟɘɞˊɞɘɞɨɜŰŬɘ əŬɘ ůŰɘɠ ŭɨɞ 

ɡˊɞəŬŰɖɔɞɟɑŮɠ ˊŮɚŬŰɩɜ əŬɘ ɔ) Űɞ ɛɏɔŮɗɞɠ Űɖɠ ŮˊŬɔɔŮɚɛŬŰɘəɐɠ ŬɔɞɟɎɠ ŮɑɜŬɘ 

ɡˊɞˊɞɚɚŬˊɚɎůɘɞ Űɖɠ ɚɘŬɜɘəɐɠ, ɛŮ ůɡɜɏˊŮɘŬ ɜŬ əŬɗɑůŰŬŰŬɘ Ůɜ ˊɞɚɚɞɑɠ Ɏůəɞˊɖ ɖ 
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ɢɤɟɘůŰɐ ɛŮɚɏŰɖ Űɤɜ ŮˊɘˊŰɩůŮɤɜ Űɖɠ ˊŬɟɞɨůŬɠ ůɡɔəɏɜŰɟɤůɖɠ ůŰɘɠ ŭɨɞ 

ɡˊɞəŬŰɖɔɞɟɑŮɠ ˊɟɞɥɧɜŰɞɠ.  

77) ȾŬŰɎ Űɖɜ ɏɟŮɡɜŬ Űɖɠ ɡˊɖɟŮůɑŬɠ, ɞɘ ́ŮɟɘůůɧŰŮɟŮɠ ŬɜŰŬɔɤɜɑůŰɟɘŮɠ ŮŰŬɘɟɑŮɠ ɡˊɏŭŮɘɝŬɜ 

ůɖɛŬɜŰɘəɏɠ ŭɘŬűɞɟɏɠ ɛŮŰŬɝɨ Űɤɜ ˊɟɞɥɧɜŰɤɜ Űɖɠ ɚɘŬɜɘəɐɠ əŬɘ Űɖɠ ŮˊŬɔɔŮɚɛŬŰɘəɐɠ 

ŬɔɞɟɎɠ. ɇŬ ˊɟɞɥɧɜŰŬ Űɖɠ ŮˊŬɔɔŮɚɛŬŰɘəɐɠ ŬɔɞɟɎɠ ŭɘŬŰɑɗŮɜŰŬɘ əŬŰɎ əŬɜɧɜŬ ůŮ ɢɨɛŬ 

ɛɞɟűɐ, ŬɚɚɎ ŬəɧɛŬ əŬɘ ůŰɖɜ ˊŮɟɑˊŰɤůɖ ˊɞɡ ŭɘŬŰɑɗŮɜŰŬɘ ɛŮ Ůˊɩɜɡɛɞ Űɟɧˊɞ, 

ˊɤɚɞɨɜŰŬɘ ůŮ ɛŮɔŬɚɨŰŮɟŮɠ əŬɘ ŬˊɚɞɨůŰŮɟŮɠ ůɡůəŮɡŬůɑŮɠ əŬɘ ůŮ ɢŬɛɖɚɧŰŮɟŮɠ Űɘɛɏɠ 

ŬɜɎ əɘɚɧ ˊɟɞɥɧɜŰɞɠ.  

78) ȺɜŰɞɨŰɞɘɠ, ɗŬ ˊɟɏˊŮɘ ɜŬ ůɡɜŮəŰɘɛɖɗŮɑ ɧŰɘ Űɞ ɛɏɔŮɗɞɠ Űɖɠ ŮˊŬɔɔŮɚɛŬŰɘəɐɠ ŬɔɞɟɎɠ 

ŮɑɜŬɘ əŬŰɎ ˊɞɚɨ ɛɘəɟɧŰŮɟɞ Űɖɠ ɚɘŬɜɘəɐɠ. 

79) ȿŬɛɓɎɜɞɜŰŬɠ ɡˊɧɣɖ ůɡɜɞɚɘəɎ ŰŬ ŬɜɤŰɏɟɤ, əŬɘ ŭŮŭɞɛɏɜɖɠ Űɖɠ ɏɚɚŮɘɣɖɠ ůŰɞɘɢŮɑɤɜ 

ɔɘŬ Űɖɜ ˊɚɖɟɏůŰŮɟɖ ŬɜɎɚɡůɖ Űɖɠ ŮˊŬɔɔŮɚɛŬŰɘəɐɠ ŬɔɞɟɎɠ, ɖ Ŭəɟɘɓɐɠ ɞɟɘɞɗɏŰɖůɖ Űɤɜ 

ůɢŮŰɘəɩɜ Ŭɔɞɟɩɜ ɤɠ ˊɟɞɠ Űɞ ůɖɛŮɑɞ ŬɡŰɧ ɛˊɞɟŮɑ ɜŬ ˊŬɟŬɛŮɑɜŮɘ ŬɜɞɘəŰɐ, əŬɗɩɠ ŭŮɜ 

ŮˊɖɟŮɎɕŮɘ Űɖɜ ɞɡůɘŬůŰɘəɐ Ŭɝɘɞɚɧɔɖůɖ Űɤɜ ŮˊɘˊŰɩůŮɤɜ Űɖɠ ɔɜɤůŰɞˊɞɘɖɗŮɑůŬɠ 

ůɡɔəɏɜŰɟɤůɖɠ ůŰɖɜ əɟɘɜɧɛŮɜɖ ɡˊɧɗŮůɖ. 

Ý ȼ ůɢŮŰɘəɐ ɔŮɤɔɟŬűɘəɐ ŬɔɞɟɎ Űɤɜ ˊɟɞɥɧɜŰɤɜ Űɖɠ ŮɡɟɨŰŮɟɖɠ ŬɔɞɟɎɠ əŬɘ Űɤɜ 

Ůˊɘɛɏɟɞɡɠ Ŭɔɞɟɩɜ ɚŮɡəɞɨ ɔɎɚŬəŰɞɠ ɏɢŮɘ Ůɗɜɘəɐ ŭɘɎůŰŬůɖ 

80) ɋɠ ˊɟɞɠ Űɖ ůɢŮŰɘəɐ ɔŮɤɔɟŬűɘəɐ ŬɔɞɟɎ, ɖ ɗɏůɖ Űɖɠ ɔɜɤůŰɞˊɞɘɞɨůŬɠ ɔɘŬ Űɖɜ ŬɔɞɟɎ 

Űɞɡ ɚŮɡəɞɨ ɔɎɚŬəŰɞɠ, Űɖɜ ɞˊɞɑŬ ɗŮɤɟŮɑ ŮɜɘŬɑŬ, ŮɑɜŬɘ ɧŰɘ ŬɡŰɐ ŬűɞɟɎ Űɞ ůɨɜɞɚɞ Űɖɠ 

Ůɚɚɖɜɘəɐɠ ŮˊɘəɟɎŰŮɘŬɠ, Ůɜɩ ŬɜŬűɏɟŮɘ, ɧŰɘ ɗŬ ɛˊɞɟɞɨůŮ ɜŬ ɡˊɞůŰɖɟɘɢɗŮɑ əŬɘ 

ŮɡɟɨŰŮɟɞɠ ɔŮɤɔɟŬűɘəɧɠ əŬɗɞɟɘůɛɧɠ ŬɔɞɟɎɠ, əŬɗɩɠ ˊɞɚɚɎ ůŮ Ŭɟɘɗɛɧ Ŭˊɧ ŰŬ Ůɜ ɚɧɔɤ 

ˊɟɞɥɧɜŰŬ ŮɘůɎɔɞɜŰŬɘ ŬˊŮɡɗŮɑŬɠ Ŭˊɧ Űɞ ŮɝɤŰŮɟɘəɧ.  

81) ɆŮ ˊŬɚŬɘɧŰŮɟŮɠ ŬˊɞűɎůŮɘɠ Űɖɠ, ɖ Ⱥ.ȷ. ɏɢŮɘ ŬˊɞűŬɜɗŮɑ ɧŰɘ ɖ ůɢŮŰɘəɐ ɔŮɤɔɟŬűɘəɐ 

ŬɔɞɟɎ, Űɧůɞ ɔɘŬ Űɖɜ ŬɔɞɟɎ Űɞɡ ɚŮɡəɞɨ ɔɎɚŬəŰɞɠ Ůɜ ɔɏɜŮɘ, ɧůɞ əŬɘ ɔɘŬ Űɘɠ Ůˊɘɛɏɟɞɡɠ 

ŭɘŬəɟɘŰɏɠ Ŭɔɞɟɏɠ ŬɡŰɐɠ, ɗŬ ˊɟɏˊŮɘ ɜŬ ɗŮɤɟɖɗŮɑ Űɞ ůɨɜɞɚɞ Űɖɠ Ůɚɚɖɜɘəɐɠ 

ŮˊɘəɟɎŰŮɘŬɠ, ɧˊɞɡ ŮəŰŮɑɜŮŰŬɘ Űɞ ŭɑəŰɡɞ əŬɘ ŬɜŬˊŰɨůůŮŰŬɘ ɖ ŭɟŬůŰɖɟɘɧŰɖŰŬ Űɤɜ 

ɛŮɟɩɜ əŬɘ ɧˊɞɡ ŬɡŰɎ ŬɜŰɘɛŮŰɤˊɑɕɞɡɜ, ɡˊɧ ɞɛɞɘɧɛɞɟűŮɠ ůɡɜɗɐəŮɠ, ŬɜŰŬɔɤɜɘůɛɧ Ŭˊɧ 

ɎɚɚŮɠ ŮŰŬɘɟɑŮɠ ˊɞɡ ŭɟŬůŰɖɟɘɞˊɞɘɞɨɜŰŬɘ ůŰɖɜ ˊŬɟŬɔɤɔɐ,  ŮɘůŬɔɤɔɐ əŬɘ Űɡˊɞˊɞɑɖůɖ 

ɔɎɚŬəŰɞɠ. 

82) ɋɠ Ůə ŰɞɨŰɞɡ, ɖ ůɢŮŰɘəɐ ɔŮɤɔɟŬűɘəɐ ŬɔɞɟɎ ɔɘŬ Űɞɡɠ ůəɞˊɞɨɠ Űɖɠ əɟɘɜɧɛŮɜɖɠ 

ɡˊɧɗŮůɖɠ ɗŮɤɟŮɑŰŬɘ ɖ Ⱥɚɚɖɜɘəɐ ȺˊɘəɟɎŰŮɘŬ. 

Ý ɆɡɛˊɏɟŬůɛŬ ɤɠ ˊɟɞɠ Űɖɜ ɞɟɘɞɗɏŰɖůɖ Űɤɜ ůɢŮŰɘəɩɜ Ŭɔɞɟɩɜ ɚŮɡəɞɨ ɔɎɚŬəŰɞɠ 

83) ɆɡɛˊŮɟŬůɛŬŰɘəɎ, ɚŬɛɓɎɜɞɜŰŬɠ ɡˊɧɣɖ ůɡɜɞɚɘəɎ ŰŬ ůŰɞɘɢŮɑŬ Űɞɡ űŬəɏɚɞɡ, əɟɑɜŮŰŬɘ 

ɧŰɘ ɖ Ŭɝɘɞɚɧɔɖůɖ Űɤɜ ˊɘɗŬɜɩɜ ŮˊɘˊŰɩůŮɤɜ Űɖɠ ɔɜɤůŰɞˊɞɘɖɗŮɑůŬɠ ůɡɔəɏɜŰɟɤůɖɠ 

ůŰɖ ɚŮɘŰɞɡɟɔɑŬ Űɞɡ ŬˊɞŰŮɚŮůɛŬŰɘəɞɨ ŬɜŰŬɔɤɜɘůɛɞɨ ɗŬ ˊɟɏˊŮɘ ɜŬ ɓŬůɘůɗŮɑ ůŰɘɠ 

ŬəɧɚɞɡɗŮɠ Ůˊɘɛɏɟɞɡɠ ŭɘŬəɟɘŰɏɠ ˊɟɞɥɞɜŰɘəɏɠ Ŭɔɞɟɏɠ ɚŮɡəɞɨ ɔɎɚŬəŰɞɠ ůŰɖɜ ȺɚɚɎŭŬ: 

(1) Űɞɡ űɟɏůəɞɡ ɔɎɚŬəŰɞɠ,  

(2) Űɞɡ ɔɎɚŬəŰɞɠ ɡɣɖɚɐɠ ˊŬůŰŮɟɑɤůɖɠ (Ɉ.Ʉ. ɐ HP),  

(3) Űɞɡ ˊŬɘŭɘəɞɨ ɔɎɚŬəŰɞɠ, 

(4) Űɞɡ ɚŮɘŰɞɡɟɔɘəɞɨ/ŮɛˊɚɞɡŰɘůɛɏɜɞɡ ɔɎɚŬəŰɞɠ, 
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(5) Űɞɡ ˊɟɞɓɘɞŰɘəɞɨ ɔɎɚŬəŰɞɠ, 

(6) Űɞɡ ɔɎɚŬəŰɞɠ ɛŬəɟɎɠ ŭɘŬɟəŮɑŬɠ (ɀ.ȹ. ɐ U.H.T.), əŬɘ  

(7) Űɞɡ ůɡɛˊɡəɜɤɛɏɜɞɡ ɔɎɚŬəŰɞɠ (ŮɓŬˊɞɟɏ). 

Ⱥˊɑůɖɠ, ŮəŰɘɛɎŰŬɘ ɧŰɘ ɞ ˊŮɟŬɘŰɏɟɤ ŭɘŬɢɤɟɘůɛɧɠ Űɤɜ ɤɠ Ɏɜɤ ˊɟɞɥɧɜŰɤɜ ůŮ ˊɟɞɥɧɜŰŬ 

ɘŭɘɤŰɘəɐɠ ŮŰɘəɏŰŬɠ əŬɘ ŮˊɩɜɡɛŬ ˊɟɞɥɧɜŰŬ, əŬɗɩɠ əŬɘ ɞ ˊŮɟŬɘŰɏɟɤ ŭɘŬɢɤɟɘůɛɧɠ Űɞɡɠ 

ŬɜɎ əŬɜɎɚɘ ŭɘŬɜɞɛɐɠ, ɛˊɞɟŮɑ ɜŬ ˊŬɟŬɛŮɑɜɞɡɜ ŬɜɞɘəŰɞɑ ɔɘŬ Űɞɡɠ ůəɞˊɞɨɠ Űɖɠ 

əɟɘɜɧɛŮɜɖɠ ɡˊɧɗŮůɖɠ. 

III.2.1.1 ȺˊɖɟŮŬɕɧɛŮɜɖ ŬɔɞɟɎ űɟɏůəɞɡ ɔɎɚŬəŰɞɠ 

84) ɋɠ űɟɏůəɞ ˊŬůŰŮɟɘɤɛɏɜɞ ɔɎɚŬ ɜɞŮɑŰŬɘ Űɞ ɔɎɚŬ ˊɞɡ ɏɢŮɘ ɡˊɞůŰŮɑ ɗŮɟɛɘəɐ 

ŮˊŮɝŮɟɔŬůɑŬ ůŰɞɡɠ 71,7
ɞ
C ŰɞɡɚɎɢɘůŰɞɜ ɔɘŬ 15 ŭŮɡŰŮɟɧɚŮˊŰŬ ɐ ɘůɞŭɨɜŬɛɞ 

ůɡɜŭɡŬůɛɧ ɛŮ Űɞ ɑŭɘɞ ŬˊɞŰɏɚŮůɛŬ əŬɘ ˊɟɏˊŮɘ ɜŬ ɣɨɢŮŰŬɘ Ŭɛɏůɤɠ ůŮ ɗŮɟɛɞəɟŬůɑŬ ɧɢɘ 

ɛŮɔŬɚɨŰŮɟɖ Űɤɜ 6 
ɞ
C, ŮˊŮɝŮɟɔŬůɑŬ əŬŰɎ Űɖɜ ɞˊɞɑŬ əŬŰŬůŰɟɏűɞɜŰŬɘ ɐ 

ŬŭɟŬɜɞˊɞɘɞɨɜŰŬɘ ɞɘ ˊŬɗɞɔɧɜɞɘ ɛɘəɟɞɞɟɔŬɜɘůɛɞɑ əŬɘ ɏɢŮɘ ˊŮɜɗɐɛŮɟɖ ŭɘɎɟəŮɘŬ 

ůɡɜŰɐɟɖůɖɠ ŮɜŰɧɠ ɣɡɔŮɑɞɡ. ȾŬŰɎ Űɞɜ ȺȿɃũȷȾ, ɛŮ Űɖɜ ˊɟɞŬɜŬűŮɟɗŮɑůŬ 

ŮˊŮɝŮɟɔŬůɑŬ ŭŮɜ ɡˊɞɓŬɗɛɑɕŮŰŬɘ ůɖɛŬɜŰɘəɎ ɖ ɓɘɞɚɞɔɘəɐ Űɞɡ ŬɝɑŬ. 

85) Ƀɘ ůɡɜɞɚɘəɏɠ ˊɤɚɐůŮɘɠ űɟɏůəɞɡ ɔɎɚŬəŰɞɠ Űɧůɞ ůŮ ɧɔəɞ ɧůɞ əŬɘ ůŮ ŬɝɑŬ, ůŰɖɜ 

ȺɚɚɎŭŬ əŬŰɏɔɟŬɣŬɜ ˊŰɤŰɘəɐ ˊɞɟŮɑŬ əŬŰɎ Űɖ ŭɘɎɟəŮɘŬ Űɖɠ ˊŮɜŰŬŮŰɑŬɠ 2005-2009, 

ˊŬɟɞɡůɘɎɕɞɜŰŬɠ ɑŭɘɞ ɛɏůɞ ŮŰɐůɘɞ ɟɡɗɛɧ ɛŮŰŬɓɞɚɐɠ (- 4%). ɆɖɛŬɜŰɘəɐ ŬɚɚŬɔɐ ůŰɖɜ 

Ůɜ ɚɧɔɤ ŬɔɞɟɎ ůɖɛŮɘɩɗɖəŮ Űɞ ɏŰɞɠ 2007, ɛŮŰɎ Űɖɜ ŬˊɧűŬůɖ Űɖɠ ŮŰŬɘɟɑŬɠ ūȷũȺ Űɞɜ 

ɃəŰɩɓɟɘɞ Űɞɡ 2006 ɜŬ ŬˊɞɢɤɟɐůŮɘ ɞɟɘůŰɘəɎ Ŭˊɧ Űɖɜ ˊŬɟŬɔɤɔɐ əŬɘ ˊɩɚɖůɖ 

űɟɏůəɞɡ ɔɎɚŬəŰɞɠ əŬɘ ɜŬ ŮˊɘəŮɜŰɟɤɗŮɑ ůŰɞ ɔɎɚŬ ɡɣɖɚɐɠ ˊŬůŰŮɟɑɤůɖɠ. 

 

Ɇɡɜɞɚɘəɏɠ ˊɤɚɐůŮɘɠ űɟɏůəɞɡ ɔɎɚŬəŰɞɠ, 2005-2009 

ȳɔəɞɠ (ůŮ 000 lt) 2005 2006 2007 2008 2009 ɀȺɅɀ* 

Ɇɨɜɞɚɞ ȷɔɞɟɎɠ  [é] [é] [é] [é] [é] [é] 

ȺŰɐůɘŬ ɛŮŰŬɓɞɚɐ [é] [é] [é] [é] [é] [é] 

ȹȺȿɇȷ [é] [é] [é] [é] [é] [é] 

ȺŰɐůɘŬ ɛŮŰŬɓɞɚɐ [é] [é] [é] [é] [é] [é] 

ɀȺȸũȷȿ [é] [é] [é] [é] [é] [é] 

ȺŰɐůɘŬ ɛŮŰŬɓɞɚɐ [é] [é] [é] [é] [é] [é] 

 [é] [é] [é] [é] [é] [é] 

ȷɝɑŬ (ůŮ 000 Ůɡɟɩ): [é] [é] [é] [é] [é] [é] 

Ɇɨɜɞɚɞ ȷɔɞɟɎɠ [é] [é] [é] [é] [é] [é] 

ȺŰɐůɘŬ ɛŮŰŬɓɞɚɐ [é] [é] [é] [é] [é] [é] 

ȹȺȿɇȷ [é] [é] [é] [é] [é] [é] 

ȺŰɐůɘŬ ɛŮŰŬɓɞɚɐ [é] [é] [é] [é] [é] [é] 

ɀȺȸũȷȿ [é] [é] [é] [é] [é] [é] 
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Ɇɡɜɞɚɘəɏɠ ˊɤɚɐůŮɘɠ űɟɏůəɞɡ ɔɎɚŬəŰɞɠ, 2005-2009 

ȳɔəɞɠ (ůŮ 000 lt) 2005 2006 2007 2008 2009 ɀȺɅɀ* 

ȺŰɐůɘŬ ɛŮŰŬɓɞɚɐ  [é] [é] [é] [é]  

*ɀɏůɞɠ ŮŰɐůɘɞɠ ɟɡɗɛɧɠ ɛŮŰŬɓɞɚɐɠ 

Ʉɖɔɐ: ȺˊŮɝŮɟɔŬůɑŬ ůŰɞɘɢŮɑɤɜ Űɖɠ VIVARTIA (A.C. Nielsen)  

86) ɆŰɖ ŭɘɎɟəŮɘŬ Űɖɠ ˊŮɜŰŬŮŰɑŬɠ 2005-2009, ɖ VIVARTIA  əŬɘ ɖ ɀȺȸũȷȿ əŬŰɏɢɞɡɜ, 

ůŰŬɗŮɟɎ, Űɖɜ ˊɟɩŰɖ ɗɏůɖ əŬɘ Űɖɜ ŰɟɑŰɖ ɗɏůɖ, ŬɜŰɑůŰɞɘɢŬ, Űɧůɞ ůŮ ŬɝɑŬ ɧůɞ əŬɘ ůŮ 

ɧɔəɞ. ȼ ɛŮɑɤůɖ Űɖɠ ŬɝɑŬɠ Űɤɜ ůɡɜɞɚɘəɩɜ ˊɤɚɐůŮɤɜ Űɞ 2009 ([é]%) ɞűŮɑɚŮŰŬɘ ůŰɖɜ 

ɛŮɑɤůɖ Űɖɠ ŬɝɑŬɠ Űɤɜ ˊɤɚɐůŮɤɜ Űɖɠ ȹȺȿɇȷ əŬɘ Űɖɠ ɀȺȸũȷȿ ([é]% əŬɘ [é]%, 

ŬɜŰɑůŰɞɘɢŬ), ɚɧɔɤ Űɖɠ ŮˊɘɗŮŰɘəɐɠ ŰɘɛɞɚɞɔɘŬəɐɠ ˊɞɚɘŰɘəɐɠ əŬɘ ůɡɜŬəɧɚɞɡɗɖɠ ɛŮɑɤůɖɠ 

Űɖɠ Űɘɛɐɠ Űɞɡ ɔɎɚŬəŰɞɠ ˊɞɡ ŮűɎɟɛɞůŬɜ əŬɘ ɞɘ ŭɨɞ Ŭˊɧ Űɞɜ ȷˊɟɑɚɘɞ Űɞɡ ɑŭɘɞɡ ɏŰɞɡɠ, 

əŬɗɩɠ ɞ ɧɔəɞɠ Űɧůɞ Űɤɜ ůɡɜɞɚɘəɩɜ ˊɤɚɐůŮɤɜ ɧůɞ əŬɘ Űɤɜ ŭɨɞ ŮŰŬɘɟɘɩɜ ɛŮɘɩɗɖəŮ 

əŬŰɎ ˊɞɚɨ ɚɘɔɧŰŮɟɞ (ȹȺȿɇȷ: -[é]% əŬɘ ɀȺȸũȷȿ: -[é]%). 

87) Ƀ ɓŬɗɛɧɠ ůɡɔəɏɜŰɟɤůɖɠ Űɖɠ ŬɔɞɟɎɠ ɛŮ Űɞ ŬɗɟɞɘůŰɘəɧ ɛŮɟɑŭɘɞ ŬɔɞɟɎɠ Űɤɜ Űɟɘɩɜ 

ɛŮɔŬɚɨŰŮɟɤɜ ŮˊɘɢŮɘɟɐůŮɤɜ (CR3) əŬŰɎ Űɖɜ ˊŮɜŰŬŮŰɑŬ, ˊŬɟɎ Űɖɜ ˊŰɤŰɘəɐ Űɞɡ ˊɞɟŮɑŬ 

(ɛŮ ŮɝŬɑɟŮůɖ Űɞ 2006) ˊŬɟɏɛŮɘɜŮ ŬɟəŮŰɎ ɡɣɖɚɧɠ əŬɘ ůŰŬɗŮɟɎ Ɏɜɤ Űɞɡ [55-65]%, 

əŬŰŬɚɐɔɞɜŰŬɠ Űɞ 2009 ůŰɞ [é]%. ȷɜŰɑůŰɞɘɢŬ, Űɞ ŬɗɟɞɘůŰɘəɧ ɛŮɟɑŭɘɞ ŬɔɞɟɎɠ (ůŮ 

ɧɟɞɡɠ ŬɝɑŬɠ) Űɤɜ ůɡɛɛŮŰŮɢɞɡůɩɜ ŮˊɘɢŮɘɟɐůŮɤɜ ůŰɞ űɟɏůəɞ ɔɎɚŬ ˊŬɟɏɛŮɘɜŮ əŬŰɎ Űɖ 

ŭɘɎɟəŮɘŬ Űɖɠ ˊŮɜŰŬŮŰɑŬɠ Ɏɜɤ Űɞɡ [40-50]%, əŬŰŬɚɐɔɞɜŰŬɠ Űɞ 2009 ůŰɞ [é]%, ˊŬɟɎ 

Űɖɜ ˊŰɤŰɘəɐ ˊɞɟŮɑŬ ˊɞɡ əŬŰɏɔɟŬɣŮ Űɖɜ ŰɟɘŮŰɑŬ 2007-2009. ɇɞ 2009, ɛɘəɟɐ Ůɜɑůɢɡůɖ 

Űɖɠ ɗɏůɖɠ Űɞɡɠ əŬŰɏɔɟŬɣŬɜ ɖ ȹɋȹɋɁȼ, ɖ ȷũɁɃ, əŬɗɩɠ əŬɘ ɞɘ ɚɞɘˊɏɠ 

ŬɜŰŬɔɤɜɑůŰɟɘŮɠ ŮŰŬɘɟɑŮɠ, Ůɜɩ ɖ ŭɘŮɑůŭɡůɖ Űɤɜ ɘŭɘɤŰɘəɐɠ ŮŰɘəɏŰŬɠ ˊɟɞɥɧɜŰɤɜ űŬɑɜŮŰŬɘ 

ɧŰɘ ˊŬɟɏɛŮɘɜŮ ˊŮɟɑˊɞɡ ůŰŬ ɑŭɘŬ ŮˊɑˊŮŭŬ. 

                                  

                                                                               

ɀŮɟɑŭɘŬ ŬɔɞɟɎɠ ūɟɏůəɞɡ ï ȸŬɗɛɧɠ ɆɡɔəɏɜŰɟɤůɖɠ, 2005-2009   (ůŮ ŬɝɑŬ) 

 2005 2006 2007 2008 2009 

ȹȺȿɇȷ [30-40]% [30-40]% [30-40]% [30-40]% [30-40]% 

        - Delta  [30-40]% [30-40]% [30-40]% [30-40]% [30-40]% 

         - Elassonas [0-5]% [0-5]% [0-5]% [0-5]% - 

         - Vlachas - - [0-5]% [0-5]% [0-5]% 

ɃȿɈɀɄɃɆ [10-20]% [10-20]% [10-20]% [10-20]% [10-20]% 

ɀȺȸũȷȿ [10-20]% [10-20]% [10-20]% [10-20]% [10-20]% 

ȹɋȹɋɁȼ [0-5]% [0-5]% [5-10]% [5-10]% [5-10]% 

ȷũɁɃ [0-5]% [5-10]% [5-10]% [5-10]% [5-10]% 

ūȷũȺ [5-10]% [0-5]% -  -  -  

Ƚȹ. ȺɇȽȾȺɇȷɆ [0-5]% [0-5]% [0-5]% [0-5]% [0-5]% 

ȿɃȽɄɃȽ [10-20]% [10-20]% [10-20]% [20-30]% [20-30]% 



ɄɅɃɆ ȹȼɀɃɆȽȺɈɆȼ 

ɆɇȼɁ ȺūȼɀȺɅȽȹȷ 

ɇȼɆ ȾɈȸȺɅɁȼɆȺɋɆ 
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ɀŮɟɑŭɘŬ ŬɔɞɟɎɠ ūɟɏůəɞɡ ï ȸŬɗɛɧɠ ɆɡɔəɏɜŰɟɤůɖɠ, 2005-2009   (ůŮ ŬɝɑŬ) 

 2005 2006 2007 2008 2009 

      

CR3 [60-70]% [60-70]% [60-70]% [60-70]% [60-70]% 

ȹȺȿɇȷ &  ɀȺȸũȷȿ [50-60]% [50-60]% [50-60]% [40-50]% [40-50]% 

              Ʉɖɔɐ: ȺˊŮɝŮɟɔŬůɑŬ ůŰɞɘɢŮɑɤɜ Űɖɠ VIVARTIA (A.C. Nielsen)  

88) ȷɜŰɑůŰɞɘɢɖ ŮɘəɧɜŬ ˊŬɟɞɡůɑŬůŮ ɖ ŬɔɞɟɎ Űɖɜ ˊŮɜŰŬŮŰɑŬ 2005-2009 əŬɘ ůŮ ɧɟɞɡɠ 

ɧɔəɞɡ: 

ɀŮɟɑŭɘŬ ŬɔɞɟɎɠ ūɟɏůəɞɡ ï ȸŬɗɛɧɠ ɆɡɔəɏɜŰɟɤůɖɠ, 2005-2009       (ůŮ ɧɔəɞ) 

 2005 2006 2007 2008 2009 

ȹȺȿɇȷ [30-40]% [30-40]% [30-40]% [30-40]% [30-40]% 

        - Delta  [30-40]% [30-40]% [30-40]% [30-40]% [30-40]% 

        -Elassonas [0-5]% [0-5]% [0-5]% [0-5]% - 

        -Vlachas  - - [0-5]% [0-5]% [0-5]% 

ɃȿɈɀɄɃɆ [10-20]% [10-20]% [10-20]% [10-20]% [10-20]% 

ɀȺȸũȷȿ [10-20]% [10-20]% [10-20]% [10-20]% [10-20]% 

ȹɋȹɋɁȼ [5-10]% [5-10]% [5-10]% [5-10]% [5-10]% 

ȷũɁɃ [5-10]% [5-10]% [5-10]% [5-10]% [5-10]% 

ūȷũȺ [5-10]% [0-5]% -  -   - 

Ƚȹ. ȺɇȽȾȺɇȷɆ [0-5]% [0-5]% [0-5]% [0-5]% [0-5]% 

ȿɃȽɄɃȽ [10-20]% [10-20]% [10-20]% [20-30]% [20-30]% 

      

CR3 [60-70]% [60-70]% [60-70]% [60-70]% [50-60]% 

ȹȺȿɇȷ &  

ɀȺȸũȷȿ [50-60]% [50-60]% [50-60]% [40-50]% [40-50]% 

             Ʉɖɔɐ: ȺˊŮɝŮɟɔŬůɑŬ ůŰɞɘɢŮɑɤɜ Űɖɠ VIVARTIA (A.C. Nielsen) 

89) Ƀ ŭŮɑəŰɖɠ HHI ůŰɖɜ Ůɜ ɚɧɔɤ ŬɔɞɟɎ ɔɘŬ Űɞ ɏŰɞɠ 2009, ŬɜɏɟɢŮŰŬɘ ůŰɘɠ [é] ɛɞɜɎŭŮɠ, 

Ůɜɩ ɛŮŰɎ Űɖɜ ɞɚɞəɚɐɟɤůɖ Űɖɠ ɔɜɤůŰɞˊɞɘɖɗŮɑůŬɠ ůɡɔəɏɜŰɟɤůɖɠ ɗŬ ŬɜɏɚɗŮɘ ůŰɘɠ 

[é] ɛɞɜɎŭŮɠ, ůɖɛŮɘɩɜɞɜŰŬɠ ŭɘŬűɞɟɎ (ȹ) [é] ɛɞɜɎŭŮɠ. 

90) ɇŬ ɤɠ Ɏɜɤ ůŰɞɘɢŮɑŬ ɛŮɟɘŭɑɞɡ ŬɔɞɟɎɠ ŮˊɘɓŮɓŬɘɩɜɞɜŰŬɘ əŬɘ ɛŮ ɓɎůɖ ŰŬ ůŰɞɘɢŮɑŬ ˊɞɡ 

ˊɟɞůəɧɛɘůŬɜ ɞɘ ŬɜŰŬɔɤɜɑůŰɟɘŮɠ ŮŰŬɘɟɑŮɠ [é] əŬɘ [é].   

III.2.1.2 ȺˊɖɟŮŬɕɧɛŮɜɖ ŬɔɞɟɎ ɔɎɚŬəŰɞɠ ɡɣɖɚɐɠ ˊŬůŰŮɟɑɤůɖɠ 

91) ɇɞ ɔɎɚŬ ɡɣɖɚɐɠ ˊŬůŰŮɟɑɤůɖɠ ŮɑɜŬɘ ɔɎɚŬ ˊɞɡ ɏɢŮɘ ɡˊɞůŰŮɑ ɗŮɟɛɘəɐ ŮˊŮɝŮɟɔŬůɑŬ ɛŮ 

ɏəɗŮůɖ ůŰɞɡɠ 85ÁC-127ÁC (ůɡɜɐɗɤɠ ɏɢŮɘ ɡˊɞůŰŮɑ ɗŮɟɛɘəɐ ŮˊŮɝŮɟɔŬůɑŬ ůŰɞɡɠ 125ÁC 

ɔɘŬ ŰɞɡɚɎɢɘůŰɞɜ ŭɨɞ ŭŮɡŰŮɟɧɚŮˊŰŬ) əŬɘ ŮɑɜŬɘ ŭɡɜŬŰɐ ɖ ůɡɜŰɐɟɖůɖ Űɞɡ ůŰɞ ɣɡɔŮɑɞ 

ɔɘŬ ɛŮɔŬɚɨŰŮɟɞ ɢɟɞɜɘəɧ ŭɘɎůŰɖɛŬ (21-40 ɖɛɏɟŮɠ əŬɘ 4 ɖɛɏɟŮɠ ɛŮŰɎ Űɞ ɎɜɞɘɔɛŬ).  



ɄɅɃɆ ȹȼɀɃɆȽȺɈɆȼ 

ɆɇȼɁ ȺūȼɀȺɅȽȹȷ 

ɇȼɆ ȾɈȸȺɅɁȼɆȺɋɆ 
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92) Ƀ ɧɔəɞɠ Űɤɜ ůɡɜɞɚɘəɩɜ ˊɤɚɐůŮɤɜ Ŭˊɚɞɨ ɔɎɚŬəŰɞɠ ɡɣɖɚɐɠ ˊŬůŰŮɟɑɤůɖɠ 

ˊŬɟɞɡůɑŬůŮ ůɖɛŬɜŰɘəɐ Ŭɨɝɖůɖ əŬŰɎ Űɖ ŭɘɎɟəŮɘŬ Űɖɠ ˊŮɜŰŬŮŰɑŬɠ 2005-2009, ɛŮ ɛɏůɞ 

ŮŰɐůɘɞ ɟɡɗɛɧ ɛŮŰŬɓɞɚɐɠ +11%. ȷɜŰɑůŰɞɘɢŬ, ůɖɛŬɜŰɘəɐ Ŭɨɝɖůɖ əŬŰɏɔɟŬɣŮ əŬɘ ɖ 

ŬɝɑŬ Űɤɜ ůɡɜɞɚɘəɩɜ ˊɤɚɐůŮɤɜ, ɛŮ ŮɝŬɑɟŮůɖ Űɞ 2009 ɧˊɞɡ əŬŰɏɔɟŬɣŮ ɛŮɑɤůɖ ɔɘŬ 

ˊɟɩŰɖ űɞɟɎ ůŰɖ ŭɘɎɟəŮɘŬ Űɖɠ ˊŮɜŰŬŮŰɑŬɠ.  

Ɇɡɜɞɚɘəɏɠ ˊɤɚɐůŮɘɠ ɔɎɚŬəŰɞɠ ɡɣɖɚɐɠ ˊŬůŰŮɟɑɤůɖɠ, 2005-2009 

 2005 2006 2007 2008 2009 

ȳɔəɞɠ (ůŮ 000 lt) [é] [é] [é] [é] [é] 

ȺŰɐůɘŬ ɛŮŰŬɓɞɚɐ  [é] [é] [é] [é] 

ȷɝɑŬ (ůŮ 000 ú) [é] [é] [é] [é] [é] 

ȺŰɐůɘŬ ɛŮŰŬɓɞɚɐ  [é] [é] [é] [é] 

Ʉɖɔɐ: ȺˊŮɝŮɟɔŬůɑŬ ůŰɞɘɢŮɑɤɜ Űɖɠ VIVARTIA (ůŰɞɘɢŮɑŬ A.C. Nielsen)  

93) ɆŰɖɜ Ůɜ ɚɧɔɤ ŬɔɞɟɎ, ůŮ ɧɟɞɡɠ ŬɝɑŬɠ, ɖ VIVARTIA  əŬŰŮɑɢŮ ůŰŬɗŮɟɎ Űɖɜ ŰɟɑŰɖ ɗɏůɖ, 

Ůɜɩ Űɞ ɛŮɟɑŭɘɞ ŬɔɞɟɎɠ Űɖɠ ɀȺȸũȷȿ əŬɗɧɚɖ Űɖɜ ˊŮɜŰŬŮŰɑŬ ɐŰŬɜ ŬɟəŮŰɎ ɢŬɛɖɚɧ 

(ɛɘəɟɧŰŮɟɞ Űɞɡ [é]%), ŭŮŭɞɛɏɜɞɡ ɧŰɘ ɖ ŮŰŬɘɟɑŬ ŮɘůɐɚɗŮ ůŰɖɜ ŬɔɞɟɎ Űɞ 2006. 

ɀŮɟɑŭɘŬ ŬɔɞɟɎɠ Ɉ.Ʉ. ï ȸŬɗɛɧɠ ɆɡɔəɏɜŰɟɤůɖɠ, 2005-2009          (ůŮ ŬɝɑŬ) 

 2005 2006 2007 2008 2009 

FRIESLAND [30-40]% [30-40]% [30-40]% [20-30]% [20-30]% 

ūȷũȺ [30-40]% [30-40]% [30-40]% [30-40]% [20-30]% 

ȹȺȿɇȷ [20-30]% [20-30]% [10-20]% [20-30]% [20-30]% 

- my mmmilk - - [10-20]% [10-20]% [10-20]% 

- mmmilk oikogeneiako - - - [0-5]% [5-10]% 

ɃȿɈɀɄɃɆ - - [0-5]% [5-10]% [5-10]% 

ȷũɁɃ [0-5]% [0-5]% [0-5]% [0-5]% [0-5]% 

ɀȺȸũȷȿ - [0-5]% [0-5]% [0-5]% [0-5]% 

Ƚȹ. ȺɇȽȾȺɇȷɆ [0-5]% [0-5]% [0-5]% [5-10]% [5-10]% 

ALPILAND  - - [0-5]% [0-5]% [0-5]% 

ɅɃȹɃɄȼ - - - - [0-5]% 

ȿɃȽɄɃȽ - - - [0-5]% - 

      

CR3 

[90-

100]% 

[90-

100]% 

[90-

100]% 
[80-90]% [70-80]% 

ȹȺȿɇȷ &  ɀȺȸũȷȿ [20-30]% [20-30]% [20-30]% [20-30]% [20-30]% 

        Ʉɖɔɐ: ȺˊŮɝŮɟɔŬůɑŬ ůŰɞɘɢŮɑɤɜ Űɖɠ VIVARTIA (ůŰɞɘɢŮɑŬ A.C. Nielsen) 



ɄɅɃɆ ȹȼɀɃɆȽȺɈɆȼ 

ɆɇȼɁ ȺūȼɀȺɅȽȹȷ 

ɇȼɆ ȾɈȸȺɅɁȼɆȺɋɆ 
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94) Ƀ ŭŮɑəŰɖɠ HHI ůŰɖɜ Ůɜ ɚɧɔɤ ŬɔɞɟɎ, ŬɜɏɟɢŮŰŬɘ ůŰɘɠ [é] ɛɞɜɎŭŮɠ, Ůɜɩ ɛŮŰɎ Űɖɜ 

ɞɚɞəɚɐɟɤůɖ Űɖɠ ɔɜɤůŰɞˊɞɘɖɗŮɑůŬɠ ůɡɔəɏɜŰɟɤůɖɠ ɗŬ ŬɜɏɚɗŮɘ ůŰɘɠ [é] ɛɞɜɎŭŮɠ, 

ůɖɛŮɘɩɜɞɜŰŬɠ ŭɘŬűɞɟɎ (ȹ) [é] ɛɞɜɎŭŮɠ. 

95) ɇŬ ɤɠ Ɏɜɤ ůŰɞɘɢŮɑŬ ɛŮɟɘŭɑɞɡ ŬɔɞɟɎɠ ŮˊɘɓŮɓŬɘɩɜɞɜŰŬɘ əŬɘ ɛŮ ɓɎůɖ ŰŬ ůŰɞɘɢŮɑŬ ˊɞɡ 

ˊɟɞůəɧɛɘůŬɜ ɞɘ ŬɜŰŬɔɤɜɑůŰɟɘŮɠ ŮŰŬɘɟɑŮɠ [é] əŬɘ [é].   

III.2.1.3 ȷɔɞɟɎ ˊŬɘŭɘəɞɨ ɔɎɚŬəŰɞɠ 

96) ȼ ŬɔɞɟɎ ŬɡŰɐ ŬˊɞŰŮɚŮɑŰŬɘ Ŭˊɧ ŰŬ ŰɟɞˊɞˊɞɘɖɛɏɜŬ (ŮɛˊɚɞɡŰɘůɛɏɜŬ) ŬɔŮɚŬŭɘɜɎ 

ɔɎɚŬŰŬ (ŮɑŰŮ űɟɏůəŬ, ŮɑŰŮ ɡɣɖɚɐɠ ˊŬůŰŮɟɑɤůɖɠ, ŮɑŰŮ ůŮ ɛɞɟűɐ ůɡɛˊɡəɜɩɛŬŰɞɠ 

(ŮɓŬˊɞɟɏ)), ˊɞɡ ˊɟɞɞɟɑɕɞɜŰŬɘ ɔɘŬ əŬŰŬɜɎɚɤůɖ Ŭˊɧ ˊŬɘŭɘɎ ɜɖˊɘŬəɐɠ ɖɚɘəɑŬɠ, ŭɖɚŬŭɐ 

Ŭˊɧ ́ŬɘŭɘɎ Ůɜɧɠ ɏŰɞɡɠ əŬɘ Ɏɜɤ [ɓɚ. ŮɜŭŮɘəŰɘəɎ ȷˊɧűŬůɖ 21/1996 Nutricia 

Industriebeteiligungs GmbH / Milupa AG].  ɇɞ ɔɎɚŬ ŬɡŰɧ ˊŬɟŬůəŮɡɎɕŮŰŬɘ ɛŮ ɓɎůɖ 

Űɞ ŬɔŮɚŬŭɘɜɧ ɔɎɚŬ, Ŭűɞɨ ɡˊɞůŰŮɑ ɞɟɘůɛɏɜɖ ŮˊŮɝŮɟɔŬůɑŬ ɩůŰŮ ɜŬ ɘəŬɜɞˊɞɘŮɑ Űɘɠ 

ɗɟŮˊŰɘəɏɠ ŬɜɎɔəŮɠ Űɤɜ ˊŬɘŭɘɩɜ.  

97) ɆŰɖɜ Ůɜ ɚɧɔɤ ŬɔɞɟɎ ŭɟŬůŰɖɟɘɞˊɞɘŮɑŰŬɘ Ŭˊɧ Űɘɠ ůɡɛɛŮŰɏɢɞɡůŮɠ ɛɧɜɞ ɖ VIVARTIA, ɖ 

ɞˊɞɑŬ əŬŰŮɑɢŮ Űɖ ŭɘŮŰɑŬ 2008-2009, Űɖ ŭŮɨŰŮɟɖ ɗɏůɖ, ɛŮ ɛŮɟɑŭɘɞ ŬɔɞɟɎɠ Űɞ 2009, ůŮ 

ɧɟɞɡɠ ŬɝɑŬɠ əŬɘ ɧɔəɞɡ [20-30]% əŬɘ [10-20]%, ŬɜŰɑůŰɞɘɢŬ. 

ɀŮɟɑŭɘŬ ŬɔɞɟɎɠ ɄŬɘŭɘəɞɨ ũɎɚŬəŰɞɠ, 2008-2009 

 ɆŮ ɧɔəɞ  ɆŮ ŬɝɑŬ 

 2008 2009  2008 2009 

FRIESLAND  [50-60]% [50-60]%  [50-60]% [50-60]% 

- Nounou Kid [30-40]% [30-40]%  [30-40]% [30-40]% 

- Noulac [10-20]% [20-30]%  [10-20]% [10-20]% 

ȹȺȿɇȷ [10-20]% [10-20]%  [20-30]% [20-30]% 

- Advance [10-20]% [10-20]%  [10-20]% [10-20]% 

- VLACHAS [0-5]% [0-5]%  [0-5]% [0-5]% 

NESTLE  [20-30]% [20-30]%  [20-30]% [20-30]% 

 - Neslac [10-20]% [5-10]%  [5-10]% [5-10]% 

- Junior [10-20]% [10-20]%  [10-20]% [10-20]% 

- NAN [0-5]% [0-5]%  [0-5]% [0-5]% 

ūȷũȺ (ABC) [0-5]% [0-5]%  [0-5]% [0-5]% 

ȿɃȽɄɃȽ [0-5]% [0-5]%  [0-5]% [0-5]% 

Ʉɖɔɐ: ȺˊŮɝŮɟɔŬůɑŬ ůŰɞɘɢŮɑɤɜ Űɖɠ VIVARTIA (ůŰɞɘɢŮɑŬ A.C. Nielsen)  

98) ɋɠ Ůə ŰɞɨŰɞɡ, ɖ Ůɜ ɚɧɔɤ ŬɔɞɟɎ ŭŮɜ ŮɑɜŬɘ ŮˊɖɟŮŬɕɧɛŮɜɖ. 

III.2.1.4 ȷɔɞɟɎ ɚŮɘŰɞɡɟɔɘəɞɨ / ŮɛˊɚɞɡŰɘůɛɏɜɞɡ ɔɎɚŬəŰɞɠ 

99) ȼ Ůɜ ɚɧɔɤ ŬɔɞɟɎ ŬˊɞŰŮɚŮɑŰŬɘ Ŭˊɧ ŰŬ ŮɛˊɚɞɡŰɘůɛɏɜŬ ŬɔŮɚŬŭɘɜɎ ɔɎɚŬŰŬ, ŮɑŰŮ ɡɣɖɚɐɠ 

ˊŬůŰŮɟɑɤůɖɠ ŮɑŰŮ ůŮ ɛɞɟűɐ ůɡɛˊɡəɜɩɛŬŰɞɠ (ŮɓŬˊɞɟɏ), ˊɞɡ ˊɟɞɞɟɑɕɞɜŰŬɘ ɔɘŬ 
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əŬŰŬɜɎɚɤůɖ Ŭˊɧ ŮɜɐɚɘəŮɠ. ɇɞ ɔɎɚŬ ŬɡŰɧ ˊŬɟŬůəŮɡɎɕŮŰŬɘ ɛŮ ɓɎůɖ Űɞ ŬɔŮɚŬŭɘɜɧ 

ɔɎɚŬ əŬɘ ŮɛˊɚɞɡŰɑɕŮŰŬɘ, ůɡɜɐɗɤɠ, ɛŮ ŭɘɎűɞɟŮɠ ɓɘŰŬɛɑɜŮɠ. 

100) ɆŰɖɜ Ůɜ ɚɧɔɤ ŬɔɞɟɎ ŭɟŬůŰɖɟɘɞˊɞɘŮɑŰŬɘ Ŭˊɧ Űɘɠ ůɡɛɛŮŰɏɢɞɡůŮɠ ɛɧɜɞ ɖ VIVARTIA, ɖ 

ɞˊɞɑŬ əŬŰŮɑɢŮ Űɖ ŭɘŮŰɑŬ 2008-2009, Űɖ ŭŮɨŰŮɟɖ ɗɏůɖ, ɛŮ ɛŮɟɑŭɘɞ ŬɔɞɟɎɠ ůŮ ɧɟɞɡɠ 

ŬɝɑŬɠ əŬɘ ɧɔəɞɡ [30-40]% əŬɘ [30-40]%, ŬɜŰɑůŰɞɘɢŬ ɔɘŬ Űɞ ɏŰɞɠ 2009. 

ɀŮɟɑŭɘŬ ŬɔɞɟɎɠ ȿŮɘŰɞɡɟɔɘəɞɨ/ȺɛˊɚɞɡŰɘůɛɏɜɞɡ ɔɎɚŬəŰɞɠ, 2008-2009 

 ɆŮ ɧɔəɞ 

 

ɆŮ ŬɝɑŬ 

 2008 2009 2008 2009 

ȹȺȿɇȷ  [30-40]% [30-40]% [30-40]% [30-40]% 

- Delta Plus [0-5]% [0-5]% [0-5]% [0-5]% 

- Daily [20-30]% [20-30]% [20-30]% [30-40]% 

- VLACHAS [5-10] % [5-10] % [5-10] % [5-10] % 

FRIESLAND (Calciplus) [40-50]% [40-50]% [40-50]% [40-50]% 

ȺȿȷɌɆ (Becel) [20-30]% [20-30]% [20-30]% [20-30]% 

ūȷũȺ (Farma Plus) [0-5]% [0-5]% [0-5]% [0-5]% 

NESTLE (Omega) [0-5]% [0-5]%  [0-5]% [0-5]% 

ȿɃȽɄɃȽ [0-5]% [0-5]%  [0-5]% [0-5]% 

               Ʉɖɔɐ: ȺˊŮɝŮɟɔŬůɑŬ ůŰɞɘɢŮɑɤɜ Űɖɠ VIVARTIA (ůŰɞɘɢŮɑŬ A.C. Nielsen)  

101) ɋɠ Ůə ŰɞɨŰɞɡ, ɖ Ůɜ ɚɧɔɤ ŬɔɞɟɎ ŭŮɜ ŮɑɜŬɘ ŮˊɖɟŮŬɕɧɛŮɜɖ.  

III.2.1.5 ȷɔɞɟɎ ˊɟɞɓɘɞŰɘəɞɨ ɔɎɚŬəŰɞɠ 

102) ɇɞ ˊɟɞɓɘɞŰɘəɧ ɔɎɚŬ ŮɑɜŬɘ ɕɡɛɤɛɏɜɞ ɔŬɚŬəŰɞəɞɛɘəɧ ˊɟɞɥɧɜ Űɞ ɞˊɞɑɞ ˊŮɟɘɚŬɛɓɎɜŮɘ 

ˊɟɞɓɘɞŰɘəɞɨɠ ɛɘəɟɞɞɟɔŬɜɘůɛɞɨɠ. Ƀɘ ˊɟɞɓɘɞŰɘəɞɑ ɞɟɔŬɜɘůɛɞɑ ɏɢɞɡɜ ɘŭɘŬɑŰŮɟŬ 

ŮɡŮɟɔŮŰɘəɐ ŮˊɑŭɟŬůɖ ůŰɖɜ ɡɔŮɑŬ Űɞɡ Ŭɜɗɟɩˊɞɡ ŭɘɧŰɘ ŭɘŬŰɖɟɞɨɜ Űɖɜ ɘůɞɟɟɞˊɑŬ Űɖɠ 

ŮɜŰŮɟɘəɐɠ ɢɚɤɟɑŭŬɠ, ůɡɛɓɎɚɚɞɡɜ ůŰɖ ɛŮɑɤůɖ Űɤɜ ˊŬɗɞɔɧɜɤɜ ɛɘəɟɞɞɟɔŬɜɘůɛɩɜ ˊɞɡ 

ɞŭɖɔɞɨɜ ůŮ ˊŮˊŰɘəɏɠ ŭɘŬŰŬɟŬɢɏɠ əŬɘ ůɡɛɓɎɚɚɞɡɜ ůŰɖ ɛŮɔŬɚɨŰŮɟɖ Ŭˊɞɟɟɧűɖůɖ 

ɓɘŰŬɛɘɜɩɜ əŬɘ ɛŮŰɎɚɚɤɜ Ŭˊɧ Űɞɜ ɞɟɔŬɜɘůɛɧ. ɄŬɟŬŭŮɑɔɛŬŰŬ ŰɏŰɞɘɤɜ ˊɟɞɥɧɜŰɤɜ 

ŬˊɞŰŮɚɞɨɜ Űɞ ɝɡɜɧɔŬɚɞ, Űɞ əŮűɑɟ əŬɘ Űɞ ŬɟɘɎɜɘ.  

103) ɇɞ ɛɏɔŮɗɞɠ Űɖɠ Ůɜ ɚɧɔɤ ŬɔɞɟɎɠ, ɛŮŰɎ Ŭˊɧ ɛɑŬ ůɖɛŬɜŰɘəɐ ŬɜɎˊŰɡɝɖ əŬŰɎ ŰŬ ɏŰɖ 2005 

-2007, ˊŬɟɞɡůɑŬůŮ ůɖɛɎŭɘŬ ůɡɟɟɑəɜɤůɖɠ.  

Ɇɡɜɞɚɘəɏɠ ˊɤɚɐůŮɘɠ ˊɟɞɓɘɞŰɘəɞɨ ɔɎɚŬəŰɞɠ, 2005-2009 

 2005 2006 2007 2008 2009 

ȳɔəɞɠ (ůŮ lt) 
[é] [é] [é] [é] [é] 

ȺŰɐůɘŬ ɛŮŰŬɓɞɚɐ 
[é] [é] [é] [é] [é] 

ȷɝɑŬ (ůŮ ú) 
[é] [é] [é] [é] [é] 

ȺŰɐůɘŬ ɛŮŰŬɓɞɚɐ 
[é] [é] [é] [é] [é] 

     Ʉɖɔɐ: ȺˊŮɝŮɟɔŬůɑŬ ůŰɞɘɢŮɑɤɜ Űɖɠ VIVARTIA  
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104) ɆŰɖɜ Ůɜ ɚɧɔɤ ŬɔɞɟɎ ŭɟŬůŰɖɟɘɞˊɞɘŮɑŰŬɘ Ŭˊɧ Űɘɠ ŭɨɞ ůɡɛɛŮŰɏɢɞɡůŮɠ, ˊɚɏɞɜ ɛɧɜɞ ɖ 

ɀȺȸũȷȿ (ɛŮ ˊɟɞɥɧɜŰŬ ɝɡɜɧɔŬɚɞɡ, əŮűɑɟ əŬɘ ŬɟɘɎɜɘ) ɛŮ ɡɣɖɚɧ ɛŮɟɑŭɘɞ ŬɔɞɟɎɠ 

(2009: [é]%), Ůɜɩ ɖ VIVARTIA  ŭɟŬůŰɖɟɘɞˊɞɘɐɗɖəŮ ɛɧɜɞ Űɖ ŭɘŮŰɑŬ 2007-2008. ɇŬ 

ɛŮɟɑŭɘŬ ŬɔɞɟɎɠ Űɤɜ ůɡɛɛŮŰŮɢɞɡůɩɜ əŬɗɩɠ əŬɘ Űɤɜ ɓŬůɘəɩɜ ŬɜŰŬɔɤɜɘůŰɩɜ Űɞɡɠ 

ůŰɖɜ ŬɔɞɟɎ ˊŬɟɞɡůɘɎɕɞɜŰŬɘ ůŰɞɜ ˊŬɟŬəɎŰɤ ˊɑɜŬəŬ. 

ɀŮɟɑŭɘŬ ŬɔɞɟɎɠ ˊɟɞɓɘɞŰɘəɞɨ ɔɎɚŬəŰɞɠ, 2007-2009 

ȺɇȷȽɅȺȽȷ 
ɆŮ ɧɔəɞ ɆŮ ŬɝɑŬ 

2007 2008 2009 2007 2008 2009 

ȹȺȿɇȷ [0-5]% [0-5]% [0-5]% [0-5]% [0-5]% [0-5]% 

ɀȺȸũȷȿ [20-30]% [20-30]% [20-30]% [20-30]% [20-30]% [20-30]% 

ūȷũȺ [10-20]% [10-20]% [10-20]% [10-20]% [10-20]% [10-20]% 

ɃȿɈɀɄɃɆ [5-10]% [5-10]% [5-10]% [5-10]% [5-10]% [5-10]% 

ȺȸɅɃūȷɅɀȷ [20-30]% [10-20]% [10-20]% [10-20]% [10-20]% [10-20]% 

ɆȺɅũȷȿ [0-5]% [0-5]% [0-5]% [0-5]% [0-5]% [0-5]% 

ɁȺɃũȷȿ [0-5]% [0-5]% [0-5]% [0-5]% [0-5]% [0-5]% 

ūȷɅɀȷ ȾɃɈȾȷȾȼ [0-5]% [0-5]% [0-5]% [0-5]% [0-5]% [0-5]% 

ȾɃɅūȼ [0-5]% [0-5]% [0-5]% [0-5]% [0-5]% [0-5]% 

ȿɃȽɄȷ Ɇȼɀȷɇȷ [20-30]% [20-30]% [20-30]% [10-20]% [20-30]% [20-30]% 

Ʉɖɔɐ: VIVARTIA (A.C. Nielsen) 

105) ɄŬɟɎ Űɖ ůɖɛŬɜŰɘəɐ ɗɏůɖ Űɖɠ ɀȺȸũȷȿ ůŰɖɜ ŬɔɞɟɎ ˊɟɞɓɘɞŰɘəɞɨ ɔɎɚŬəŰɞɠ, ɖ 

ůɡɔəŮəɟɘɛɏɜɖ ŬɔɞɟɎ ŭŮɜ ɗŮɤɟŮɑŰŬɘ ŮˊɖɟŮŬɕɧɛŮɜɖ, əŬɗɩɠ ůŮ ŬɡŰɐɜ ŭŮɜ 

ŭɟŬůŰɖɟɘɞˊɞɘŮɑŰŬɘ ˊɚɏɞɜ ɖ VIVARTIA . 

III.2.1.6 ȷɔɞɟɎ ɔɎɚŬəŰɞɠ ɛŬəɟɎɠ ŭɘŬɟəŮɑŬɠ 

106) ɇɞ ɔɎɚŬ ɛŬəɟɎɠ ŭɘŬɟəŮɑŬɠ ɏɢŮɘ ɡˊɞůŰŮɑ ɓɟŬɢɡɢɟɧɜɘŬ ŮűŬɟɛɞɔɐ ɡɣɖɚɐɠ 

ɗŮɟɛɞəɟŬůɑŬɠ (ŰɞɡɚɎɢɘůŰɞɜ ůŰɞɡɠ 135ÁC Ůˊɑ ŰɞɡɚɎɢɘůŰɞɜ ɏɜŬ ŭŮɡŰŮɟɧɚŮˊŰɞ), 

ŭɘŬŰɖɟŮɑŰŬɘ əŬɘ ŮəŰɧɠ ɣɡɔŮɑɞɡ əŬɘ ɖ ŭɘɎɟəŮɘŬ ůɡɜŰɐɟɖůɖɠ Űɞɡ ŮɑɜŬɘ ŰɞɡɚɎɢɘůŰɞɜ 

ɏɜŬɠ ɛɐɜŬɠ. 

107) Ƀɘ ˊɤɚɐůŮɘɠ ɔɎɚŬəŰɞɠ ɛŬəɟɎɠ ŭɘɎɟəŮɘŬɠ ŬɜɐɚɗŬɜ Űɞ 2009 ɛɧɜɞ ůŮ [é] ɚɑŰɟŬ 

ˊŬɟɞɡůɘɎɕɞɜŰŬɠ ɛŮɑɤůɖ Űɖɠ ŰɎɝŮɤɠ Űɞɡ [é]% Ŭˊɧ Űɞ 2008, ůŰɞɘɢŮɑɞ Ŭˊɧ Űɞ ɞˊɞɑɞ - 

əŬŰɎ Űɖɜ ɔɜɤůŰɞˊɞɘɞɨůŬ - çəŬɗɑůŰŬŰŬɘ ůŬűɏɠ Űɞ ˊɞɚɨ ɛɘəɟɧ ɛɏɔŮɗɞɠ Űɖɠ ŬɔɞɟɎɠ 

ɔɎɚŬəŰɞɠ ɛŬəɟɎɠ ŭɘɎɟəŮɘŬɠ (UHT)è. 

108) ɆŰɖɜ Ůɜ ɚɧɔɤ ŬɔɞɟɎ ŭɟŬůŰɖɟɘɞˊɞɘŮɑŰŬɘ ɛɧɜɞ ɖ ɀȺȸũȷȿ, ɖ ɞˊɞɑŬ əŬŰɎ Űɖ 

ɔɜɤůŰɞˊɞɘɞɨůŬ, əŬŰɏɢŮɘ ɛŮɟɑŭɘɞ ŬɔɞɟɎɠ ɛɘəɟɧŰŮɟɞ Űɞɡ [é]%.  

109) ȸɎůŮɘ ůŰɞɘɢŮɑɤɜ ˊɞɡ ˊɟɞůəɧɛɘůŮ ɖ ŮŰŬɘɟɑŬ [é] Ŭˊɧ Űɖɜ ŮŰŬɘɟɑŬ AC Nielsen, ɖ 

ũ.ȹ.ȷ. ŮˊɘɓŮɓŬɑɤůŮ ɧŰɘ ɖ ɀȺȸũȷȿ əŬŰŮɑɢŮ Űɞ 2009 ɛŮɟɑŭɘɞ ŬɔɞɟɎɠ Űɖɠ ŰɎɝɖɠ Űɞɡ 

[é]% Űɧůɞ ůŮ ɧɟɞɡɠ ɧɔəɞɡ ɧůɞ əŬɘ ůŮ ɧɟɞɡɠ ŬɝɑŬɠ, Ůɜɩ Ŭˊɧ ŰŬ ůŰɞɘɢŮɑŬ ˊɞɡ 

ˊɟɞůəɧɛɘůŮ ɖ [é] Ŭˊɧ Űɖɜ ŮŰŬɘɟɑŬ IRI, Űɞ ɛŮɟɑŭɘɞ ŬɔɞɟɎɠ Űɖɠ ɀȺȸũȷȿ, ůŮ ɧɟɞɡɠ 

ɧɔəɞɡ, ŮɑɜŬɘ ŬəɧɛŬ ɛɘəɟɧŰŮɟɞ, ɛɧɚɘɠ [é]%.  

110) ȹŮŭɞɛɏɜɞɡ ɧŰɘ Ŭ) ɖ Ůɜ ɚɧɔɤ ŬɔɞɟɎ əŬɚɨˊŰŮɘ ɚɘɔɧŰŮɟɞ Ŭˊɧ Űɞ [é]% Űɖɠ ůɡɜɞɚɘəɐɠ 

ŬɔɞɟɎɠ ɚŮɡəɞɨ ɔɎɚŬəŰɞɠ əŬɘ ɓ) ůŮ ŬɡŰɐ ŭɟŬůŰɖɟɘɞˊɞɘŮɑŰŬɘ ɛɧɜɞ ɖ ɀȺȸũȷȿ, ɖ Ůɜ 

ɚɧɔɤ ŬɔɞɟɎ ŭŮɜ ɗŮɤɟŮɑŰŬɘ ŮˊɖɟŮŬɕɧɛŮɜɖ.  
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III.2.1.7 ȷɔɞɟɎ ůɡɛˊɡəɜɤɛɏɜɞɡ ɔɎɚŬəŰɞɠ 

111) ɆŰɖɜ Ůɜ ɚɧɔɤ ŬɔɞɟɎ ˊŮɟɘɚŬɛɓɎɜɞɜŰŬɘ Űɞ ɚŮɡəɧ ɔɎɚŬ ŮɓŬˊɞɟɏ (əɞɘɜɧ əŬɘ 

Űɟɞˊɞˊɞɘɖɛɏɜɞ), Űɞ ɞˊɞɑɞ ɏɢŮɘ ɡˊɞůŰŮɑ ůɡɛˊɨəɜɤůɖ ɛŮ ɐ ɢɤɟɑɠ ɛŮɑɤůɖ Űɤɜ ɚɘˊŬɟɩɜ 

Űɞɡ əŬɘ Űɞ ůɡɛˊɡəɜɤɛɏɜɞ ɕŬɢŬɟɞɨɢɞ, Űɞ ɞˊɞɑɞ ɏɢŮɘ ɡˊɞůŰŮɑ ůɡɛˊɨəɜɤůɖ əŬɘ 

əɞɟŮůɛɧ ɛŮ ɕɎɢŬɟɖ.  

112) ȾŬŰɎ Űɖ ɔɜɤůŰɞˊɞɘɞɨůŬ, ɞɘ ůɡɜɞɚɘəɏɠ ˊɤɚɐůŮɘɠ ůɡɛˊɡəɜɤɛɏɜɞɡ ɔɎɚŬəŰɞɠ ůŰɖɜ 

ȺɚɚɎŭŬ ŰŬ ɏŰɖ 2005 ï 2009 ɏɢɞɡɜ ɤɠ Ůɝɐɠ: 

Ɇɡɜɞɚɘəɏɠ ˊɤɚɐůŮɘɠ ɚŮɡəɞɨ ůɡɛˊɡəɜɤɛɏɜɞɡ ɔɎɚŬəŰɞɠ, 2005-2009 

 2005 2006 2007 2008 2009 

ȳɔəɞɠ (ůŮ 000 lt) [é] [é] [é] [é] [é] 

ȺŰɐůɘŬ ɛŮŰŬɓɞɚɐ [é] [é] [é] [é] [é] 

ȷɝɑŬ (ůŮ 000 Ůɡɟɩ) [é] [é] [é] [é] [é] 

ȺŰɐůɘŬ ɛŮŰŬɓɞɚɐ  [é] [é] [é] [é] 

Ʉɖɔɐ: VIVARTIA (A.C. Nielsen) 

113) ɆŰɖɜ Ůɜ ɚɧɔɤ ŬɔɞɟɎ ŭɟŬůŰɖɟɘɞˊɞɘɞɨɜŰŬɘ əŬɘ ɞɘ ŭɨɞ ůɡɛɛŮŰɏɢɞɡůŮɠ ŮˊɘɢŮɘɟɐůŮɘɠ, 

əŬŰɏɢɞɜŰŬɠ ɔɘŬ Űɞ ɏŰɞɠ 2009, ɖ ɛŮɜ VIVARTIA  ɛŮɟɑŭɘɞ ŬɔɞɟɎɠ Űɖɠ ŰɎɝŮɤɠ Űɞɡ 16%, 

ůŮ ɧɟɞɡɠ ŬɝɑŬɠ, Ůɜɩ ɖ ɀȺȸũȷȿ, əŬŰɎ ŭɐɚɤůɖ Űɖɠ ɔɜɤůŰɞˊɞɘɞɨůŬɠ, əŬŰŬɔɟɎűŮŰŬɘ 

ůŰɖɜ əŬŰɖɔɞɟɑŬ çȿɃȽɄɃȽè, ɏɢɞɜŰŬɠ ɛŮɟɑŭɘɞ ˊɞɡ əŬŰô ŮəŰɑɛɖůɖ ŭŮɜ ɡˊŮɟɓŬɑɜŮɘ Űɞ 1-

2%. ɇɖɜ ˊɟɩŰɖ ɗɏůɖ ůŰɖɜ Ůɜ ɚɧɔɤ ŬɔɞɟɎ əŬŰɏɢŮɘ ɖ ŮŰŬɘɟɑŬ FRIESLAND ɛŮ ɛŮɟɑŭɘɞ 

ŬɔɞɟɎɠ, ůŮ ɧɟɞɡɠ ŬɝɑŬɠ, Űɖɠ ŰɎɝɖɠ Űɞɡ [é]%. 

 

ɀŮɟɑŭɘŬ ŬɔɞɟɎɠ ɚŮɡəɞɨ ůɡɛˊɡəɜɤɛɏɜɞɡ ɔɎɚŬəŰɞɠ, 2007-2009 

 
ɆŮ ɧɔəɞ ɆŮ ŬɝɑŬ 

2007 2008 2009 2007 2008 2009 

ȹȺȿɇȷ [10-20]% [10-20]% [10-20]% [10-20]% [10-20]% [10-20]% 

FRIESLAND [60-70]% [60-70]% [60-70]% [60-70]% [60-70]% [60-70]% 

NESTLE [5-10]% [5-10]% [5-10]% [5-10]% [5-10]% [5-10]% 

ȿɃȽɄɃȽ [10-20]% [10-20]% [10-20]% [5-10]% [10-20]% [10-20]% 

Ʉɖɔɐ: VIVARTIA (A.C. Nielsen) 

114) ȷˊɧ ůŰɞɘɢŮɑŬ ɛŮɟɘŭɑɤɜ ŬɔɞɟɎɠ ˊɞɡ ˊɟɞůəɧɛɘůŮ ɖ ŮŰŬɘɟɑŬ [é], ɖ ɔɜɤůŰɞˊɞɘɞɨůŬ 

űɏɟŮŰŬɘ ɜŬ əŬŰɏɢŮɘ ɛŮɟɑŭɘɞ [10-20]%, Ůɜɩ ɖ ɀȺȸũȷȿ ŭŮɜ ŬɜŬűɏɟŮŰŬɘ əŬɗɧɚɞɡ 

ůŰɖɜ Ůɜ ɚɧɔɤ əŬŰɖɔɞɟɑŬ. ɄŮɟŬɘŰɏɟɤ, əŬŰɎ Űɖɜ ɏɟŮɡɜŬ ˊɞɡ ŭɘŮɜŮɟɔɐɗɖəŮ Ŭˊɧ Űɖ 

ũ.ȹ.ȷ., ŬˊɞůŬűɖɜɑůŰɖəŮ ɧŰɘ Űɞ ůɨɜɞɚɞ Űɖɠ ˊɞůɧŰɖŰŬɠ ŮɓŬˊɞɟɏ ˊɞɡ ŮɛˊɞɟŮɨŮŰŬɘ ɖ 

ɀȺȸũȷȿ ŬűɞɟɎ ůŰɖɜ ŮˊŬɔɔŮɚɛŬŰɘəɐ ŬɔɞɟɎ. 

115) ȸɎůŮɘ Űɤɜ ˊɟɞŬɜŬűŮɟɗɏɜŰɤɜ, ɖ Ůɜ ɚɧɔɤ ŬɔɞɟɎ ŭŮɜ ŮɑɜŬɘ ŮˊɖɟŮŬɕɧɛŮɜɖ.   

III.2.2  ȺˊɖɟŮŬɕɧɛŮɜɖ ŬɔɞɟɎ ůɞəɞɚŬŰɞɨɢɞɡ ɔɎɚŬəŰɞɠ 

116) Ƀɘ ůɡɛɛŮŰɏɢɞɡůŮɠ ŮˊɘɢŮɘɟɐůŮɘɠ ŮəŰɧɠ Ŭˊɧ Űɖɜ ˊɟɞŬɜŬűŮɟɗŮɑůŬ ɔəɎɛŬ ˊɟɞɥɧɜŰɤɜ 

ɚŮɡəɞɨ ɔɎɚŬəŰɞɠ ŭɟŬůŰɖɟɘɞˊɞɘɞɨɜŰŬɘ, Ůˊɑůɖɠ, ůŰɖɜ ˊŬɟŬɔɤɔɐ ůɞəɞɚŬŰɞɨɢɞɡ 

ɔɎɚŬəŰɞɠ əŬɘ Űɖɜ ŮɛˊɞɟŮɑŬ ɔɎɚŬəŰɞɠ ɛŮ ˊɟɞůɗɐəɖ əŬűɏ. ȼ ɔɜɤůŰɞˊɞɘɞɨůŬ 

ɡˊɞůŰɐɟɘɝŮ ɧŰɘ Űɞ ůɞəɞɚŬŰɞɨɢɞ ɔɎɚŬ ŭŮɜ ůɡɜɘůŰɎ ŭɘŬəɟɘŰɐ ŬɔɞɟɎ, ŬɚɚɎ ŭɨɜŬŰŬɘ ɜŬ 
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ŮɜŰŬɢɗŮɑ ůŰɖɜ ŮɡɟɨŰŮɟɖ əŬŰɖɔɞɟɑŬ çflavoured dairy drinksè, ůŰɖɜ ɞˊɞɑŬ 

ˊŮɟɘɚŬɛɓɎɜɞɜŰŬɘ ŭɘŬűɧɟɤɜ əŬŰɖɔɞɟɘɩɜ ˊɟɞɥɧɜŰŬ ɛŮ ɓɎůɖ Űɞ ɔɎɚŬ əŬɘ (ɛŮɟɘəɩɠ) ŰŬ 

űɟɞɨŰŬ ɐ Űɞɜ əŬűɏ. ɋůŰɧůɞ, ɛŮ ɓɎůɖ ŰŬ ůŰɞɘɢŮɑŬ Ŭˊɧ Űɖɜ ɏɟŮɡɜŬ Űɖɠ ɡˊɖɟŮůɑŬɠ, ɞ 

Ůɜ ɚɧɔɤ ɘůɢɡɟɘůɛɧɠ ŭŮɜ ɛˊɞɟŮɑ ɜŬ ɔɑɜŮɘ ŭŮəŰɧɠ, ɔɘŬ Űɞɡɠ Ŭəɧɚɞɡɗɞɡɠ əɡɟɑɤɠ ɚɧɔɞɡɠ. 

117) ȷˊɧ Űɘɠ ŬˊŬɜŰɐůŮɘɠ ůŰŬ ŮɟɤŰɖɛŬŰɞɚɧɔɘŬ ˊɞɡ ŮůŰɎɚɖůŬɜ əŬŰɎ Űɖ ŭɘɎɟəŮɘŬ Űɖɠ 

ɏɟŮɡɜŬɠ, Űɧůɞ ůŮ ˊŮɚɎŰŮɠ, ɧůɞ əŬɘ ůŮ ŬɜŰŬɔɤɜɘůŰɏɠ Űɤɜ ůɡɛɛŮŰŮɢɞɡůɩɜ ŮŰŬɘɟɘɩɜ, 

ŬɜŬűɞɟɘəɎ ɛŮ Űɖɜ ɡˊɞəŬŰɎůŰŬůɖ ɛŮŰŬɝɨ Űɤɜ ŭɘɎűɞɟɤɜ əŬŰɖɔɞɟɘɩɜ 

ɔŬɚŬəŰɞəɞɛɘəɩɜ ˊɟɞɥɧɜŰɤɜ Ŭˊɧ Űɖɜ ˊɚŮɡɟɎ Űɖɠ ɕɐŰɖůɖɠ, ˊɟɞəɨˊŰŮɘ ɛŮ ůŬűɐɜŮɘŬ ɧŰɘ 

Űɞ ůɞəɞɚŬŰɞɨɢɞ ɔɎɚŬ ŬˊɞŰŮɚŮɑ ŭɘŬəɟɘŰɐ ŬɔɞɟɎ Ŭˊɧ ŰŬ ɚɞɘˊɎ ˊɟɞɥɧɜŰŬ ɚŮɡəɞɨ 

ɔɎɚŬəŰɞɠ ůŰɖ ůɡɜŮɑŭɖůɖ Űɞɡ əŬŰŬɜŬɚɤŰɐ. ɇɞ ůɞəɞɚŬŰɞɨɢɞ ɔɎɚŬ ŭɘŬəɟɑɜŮŰŬɘ Ŭˊɧ Űɞ 

ɚŮɡəɧ ɔɎɚŬ ɤɠ ˊɟɞɠ ŰŬ ɢŬɟŬəŰɖɟɘůŰɘəɎ Űɞɡ əŬɘ əɡɟɑɤɠ, ɤɠ ˊɟɞɠ Űɖɜ ŬɜŰɑɚɖɣɖ ɔɘŬ Űɖ 

ŭɘŬŰɟɞűɘəɐ Űɞɡ ŬɝɑŬ. Ⱥˊɘˊɚɏɞɜ, ɖ Űɘɛɐ Űɞɡ ůɞəɞɚŬŰɞɨɢɞɡ ɔɎɚŬəŰɞɠ ŮɑɜŬɘ ůɖɛŬɜŰɘəɎ 

ɡɣɖɚɧŰŮɟɖ Ŭˊɧ ŬɡŰɐɜ Űɞɡ ɚŮɡəɞɨ ɔɎɚŬəŰɞɠ, Ůɜɩ ɖ ŭɘŬɛɧɟűɤůɐ Űɖɠ ŭŮɜ ɡˊɧəŮɘŰŬɘ 

ůŰɞɡɠ ˊŮɟɘɞɟɘůɛɞɨɠ Űɤɜ əŬŰɖɔɞɟɘɩɜ ɚŮɡəɞɨ ɔɎɚŬəŰɞɠ. ɄŮɟŬɘŰɏɟɤ, Űɞ ůɞəɞɚŬŰɞɨɢɞ 

ɔɎɚŬ ŭɘŬŰɑɗŮŰŬɘ əɡɟɑɤɠ ˊɟɞɠ ŬɡɗɧɟɛɖŰɖ əŬŰŬɜɎɚɤůɖ (çimpulse purchaseè) ŮəŰɧɠ 

ɞɘəɑŬɠ (çout-of-homeè) əŬɘ, ůɡɜŮˊɩɠ, ŬˊŮɡɗɨɜŮŰŬɘ, ůŮ ɛŮɔɎɚɞ ɓŬɗɛɧ, ůŮ ŭɘŬəɟɘŰɐ 

ɞɛɎŭŬ əŬŰŬɜŬɚɤŰɩɜ. ȼ ŭɘŬˊɑůŰɤůɖ ŬɡŰɐ ŮˊɘɓŮɓŬɘɩɜŮŰŬɘ əŬɘ Ŭˊɧ Űɞ ɔŮɔɞɜɧɠ ɧŰɘ Űɞ 

ůɞəɞɚŬŰɞɨɢɞ ɔɎɚŬ ŭɘŬəɘɜŮɑŰŬɘ ůŮ ˊɞɚɨ ɛŮɔŬɚɨŰŮɟɞ ɓŬɗɛɧ ɛɏůɤ ɛɘəɟɩɜ ůɖɛŮɑɤɜ 

ˊɩɚɖůɖɠ (ˊ.ɢ. ˊŮɟɑˊŰŮɟŬ, űɞɨɟɜɞɘ, əŬŰŬůŰɐɛŬŰŬ ɣɘɚɘəɩɜ), ˊŬɟɎ ɛɏůɤ ɛŮɔɎɚɤɜ 

Ŭɚɡůɑŭɤɜ ůɞɨˊŮɟ ɛɎɟəŮŰ. ȺɘŭɘəɧŰŮɟŬ, ɛŮ ɓɎůɖ ŰŬ ůŰɞɘɢŮɑŬ ˊɞɡ ˊɟɞůəɧɛɘůŮ ɖ ɑŭɘŬ ɖ 

ɔɜɤůŰɞˊɞɘɞɨůŬ, ůɢŮŭɧɜ Űɞ [55-65]% Űɤɜ ˊɤɚɐůŮɤɜ Űɞɡ ůɞəɞɚŬŰɞɨɢɞɡ ɔɎɚŬəŰɞɠ 

MILKO  (VIVARTIA ) ˊɟŬɔɛŬŰɞˊɞɘŮɑŰŬɘ Ŭˊɧ ɛɘəɟɎ ůɖɛŮɑŬ ˊɩɚɖůɖɠ (ůŮ 

ŬɜŬɜŰɘůŰɞɘɢɑŬ ɛŮ ŰŬ ˊɟɞɥɧɜŰŬ ɚŮɡəɞɨ ɔɎɚŬəŰɞɠ). ɈűɑůŰŬŰŬɘ, ɚɞɘˊɧɜ, ůɖɛŬɜŰɘəɐ 

ŭɘŬűɞɟɞˊɞɑɖůɖ əŬɘ ɤɠ ˊɟɞɠ ŰŬ əŬɜɎɚɘŬ ŭɘŬɜɞɛɐɠ, ɔŮɔɞɜɧɠ ˊɞɡ ŬɜŰɘəŬŰɞˊŰɟɑɕŮɘ əŬɘ 

Űɖ ůɖɛŬɜŰɘəɐ ŭɘŬűɞɟɞˊɞɑɖůɖ ɤɠ ˊɟɞɠ Űɖɜ Ůɜ ŭɡɜɎɛŮɘ ŬɜŰɘůŰŬɗɛɘůŰɘəɐ ɘůɢɨ Űɤɜ 

ˊŮɚŬŰɩɜ Űɤɜ ŭɨɞ əŬŰɖɔɞɟɘɩɜ ˊɟɞɥɧɜŰɤɜ. Ʉɘɞ ůɡɔəŮəɟɘɛɏɜŬ, ŰŬ ɛɘəɟɎ ůɖɛŮɑŬ 

ˊɩɚɖůɖɠ ŭŮɜ ŭɘŬɗɏŰɞɡɜ ŬɜɎɚɞɔɖ ŭɘŬˊɟŬɔɛŬŰŮɡŰɘəɐ ŭɨɜŬɛɖ ɛŮ Űɘɠ ɛŮɔɎɚŮɠ ŬɚɡůɑŭŮɠ 

ůɞɡˊŮɟɛɎɟəŮŰ əŬɘ, ůɡɜŮˊɩɠ, ŭŮɜ ɛˊɞɟŮɑ ɜŬ ɗŮɤɟɖɗŮɑ ɧŰɘ ɗŬ ŮɑɜŬɘ ůŮ ɗɏůɖ ɜŬ 

ŬɜŰɘŭɟɎůɞɡɜ ŬˊɞŰŮɚŮůɛŬŰɘəɎ ůŮ ɛɑŬ ˊɘɗŬɜɐ Ŭɨɝɖůɖ Űɘɛɩɜ Ŭˊɧ Űɞɡɠ ˊɟɞɛɖɗŮɡŰɏɠ 

ůɞəɞɚŬŰɞɨɢɞɡ ɔɎɚŬəŰɞɠ. ȷɡŰɧ ɘůɢɨŮɘ ˊɟɤŰɑůŰɤɠ ɔɘŬ Űɖ ɜɏŬ ɞɜŰɧŰɖŰŬ, ɖ ɞˊɞɑŬ ɗŬ 

əŬŰɏɢŮɘ ɛŮɟɑŭɘŬ ŬɔɞɟɎɠ Ɏɜɤ Űɞɡ 65% ůŰɖ Ůɜ ɚɧɔɤ ŬɔɞɟɎ, əŬɗɩɠ əŬɘ ŰŬ ŭɨɞ Ŭˊɧ ŰŬ 

ŰɟɑŬ ůɖɛŬɜŰɘəɧŰŮɟŬ ůɐɛŬŰŬ ɛŮ Űɖ ɛŮɔŬɚɨŰŮɟɖ ŬɜŬɔɜɤɟɘůɘɛɧŰɖŰŬ. Ƀɘ 

ˊɟɞŬɜŬűŮɟɧɛŮɜŮɠ ŭɘŬˊɘůŰɩůŮɘɠ (ɘŭɑɤɠ ɤɠ ˊɟɞɠ ˊɟɞŰɘɛɐůŮɘɠ Űɤɜ əŬŰŬɜŬɚɤŰɩɜ əŬɘ 

Űɘɠ ŭɘŬəɟɑůŮɘɠ Űɘɛɩɜ ɛŮŰŬɝɨ Űɤɜ ŭɨɞ əŬŰɖɔɞɟɘɩɜ ˊɟɞɥɧɜŰɤɜ) ŮɑɜŬɘ əŬɗɞɟɘůŰɘəɏɠ, 

əŬɗɩɠ Ŭˊɧ ɞɘəɞɜɞɛɘəɐ Ɏˊɞɣɖ, ɔɘŬ Űɞɜ əŬɗɞɟɘůɛɧ Űɖɠ ŬɔɞɟɎɠ Űɞɡ ůɢŮŰɘəɞɨ 

ˊɟɞɥɧɜŰɞɠ, ɖ ŭɡɜŬŰɧŰɖŰŬ ɡˊɞəŬŰɎůŰŬůɖɠ Ŭˊɧ Űɖɜ ˊɚŮɡɟɎ Űɖɠ ɕɐŰɖůɖɠ ŬˊɞŰŮɚŮɑ Űɞ 

ˊɚɏɞɜ ɎɛŮůɞ əŬɘ ŬˊɞŰŮɚŮůɛŬŰɘəɧ ɛɏůɞ Ůɚɏɔɢɞɡ Űɤɜ ˊɟɞɛɖɗŮɡŰɩɜ Ůɜɧɠ ŭŮŭɞɛɏɜɞɡ 

ˊɟɞɥɧɜŰɞɠ (ɘŭɑɤɠ ɧůɞɜ ŬűɞɟɎ ůŰɘɠ ŬˊɞűɎůŮɘɠ Űɞɡɠ ɔɘŬ Űɞɜ əŬɗɞɟɘůɛɧ Űɤɜ Űɘɛɩɜ) [ɓɚ. 

ȷɜŬəɞɑɜɤůɖ Űɖɠ Ⱥɡɟ. ȺˊɘŰɟɞˊɐɠ ɔɘŬ Űɞɜ ɞɟɘůɛɧ Űɖɠ ůɢŮŰɘəɐɠ ŬɔɞɟɎɠ, ȺȺ C 372 Űɖɠ 

09/12/1997, ůŮɚ. 5]. 

118) ȳůɞɜ ŬűɞɟɎ Űɖ ŭɡɜŬŰɧŰɖŰŬ ɡˊɞəŬŰɎůŰŬůɖɠ Ŭˊɧ Űɖɜ ˊɚŮɡɟɎ Űɖɠ ˊɟɞůűɞɟɎɠ, Űɞ 

ůɞəɞɚŬŰɞɨɢɞ ɔɎɚŬ ɛˊɞɟŮɑ ɜŬ ˊŬɟŬɢɗŮɑ ůŰɘɠ ɑŭɘŮɠ ɛŮŰŬˊɞɘɖŰɘəɏɠ ŮɔəŬŰŬůŰɎůŮɘɠ ˊɞɡ 

ˊŬɟɎɔɞɡɜ űɟɏůəɞ ɐ/əŬɘ ˊŬůŰŮɟɘɤɛɏɜɞ ɔɎɚŬ, ɢɤɟɑɠ ɜŬ ɡűɑůŰŬɜŰŬɘ ůɖɛŬɜŰɘəɏɠ 

ŰŮɢɜɘəɏɠ ŭɡůəɞɚɑŮɠ ɐ ɜŬ ŬˊŬɘŰɞɨɜŰŬɘ ůɖɛŬɜŰɘəɏɠ ŮˊŮɜŭɨůŮɘɠ ɔɘŬ Űɖɜ ɛŮŰŬŰɧˊɘůɖ Űɖɠ 

ɔɟŬɛɛɐɠ ˊŬɟŬɔɤɔɐɠ. ɋůŰɧůɞ, ɛŮ ɓɎůɖ ŰŬ ůŰɞɘɢŮɑŬ Ŭˊɧ Űɖɜ ɏɟŮɡɜŬ Űɖɠ ɡˊɖɟŮůɑŬɠ, 
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ŬˊŬɘŰɞɨɜŰŬɘ ůɖɛŬɜŰɘəɏɠ ŮˊŮɜŭɨůŮɘɠ ɔɘŬ Űɖɜ əŬɗɘɏɟɤůɖ Ůɜɧɠ ɜɏɞɡ ůɐɛŬŰɞɠ, 

ɚŬɛɓŬɜɞɛɏɜɞɡ Ůˊɑůɖɠ ɡˊɧɣɖ ɧŰɘ Űɞ ůɞəɞɚŬŰɞɨɢɞ ɔɎɚŬ ŮɑɜŬɘ ɏɜŰɞɜŬ ůɖɛŬŰɞˊɞɘɖɛɏɜɞ 

ˊɟɞɥɧɜ. ɄŮɟŬɘŰɏɟɤ, ŬˊŬɘŰɞɨɜŰŬɘ ůɖɛŬɜŰɘəɏɠ ŮˊŮɜŭɨůŮɘɠ ůŰɖɜ ŮɝŬůűɎɚɘůɖ ŮˊŬɟəɩɜ 

ůɖɛŮɑɤɜ ŭɘŬɜɞɛɐɠ əŬɘ ɣɡɔŮɑɤɜ ůŰŬ ɛɘəɟɎ ůɖɛŮɑŬ ˊɩɚɖůɖɠ (ɧˊɞɡ əɡɟɑɤɠ 

əŬŰŬɜŬɚɑůəŮŰŬɘ əŬŰô ŬɡɗɧɟɛɖŰɞ Űɟɧˊɞ). 

119) ȺəŰɘɛɩɜŰŬɠ ůɡɜɞɚɘəɎ ŰŬ ɤɠ Ɏɜɤ ůŰɞɘɢŮɑŬ, əɟɑɜŮŰŬɘ ɧŰɘ Űɞ ůɞəɞɚŬŰɞɨɢɞ ɔɎɚŬ 

ůɡɜɘůŰɎ ŭɘŬəɟɘŰɐ ŬɔɞɟɎ ˊɟɞɥɧɜŰɞɠ ůŮ ůɢɏůɖ ɛŮ Űɘɠ əŬŰɖɔɞɟɑŮɠ ˊɟɞɥɧɜŰɤɜ ɚŮɡəɞɨ 

ɔɎɚŬəŰɞɠ. 

120) ɄŮɟŬɘŰɏɟɤ, ůŰɖ ůɡɜŮɑŭɖůɖ Űɞɡ əŬŰŬɜŬɚɤŰɐ, Űɞ ůɞəɞɚŬŰɞɨɢɞ ɔɎɚŬ ŭɘŬəɟɑɜŮŰŬɘ Ŭˊɧ 

Űɞ ɔɎɚŬ ɛŮ ˊɟɞůɗɐəɖ əŬűɏ, ɚɧɔɤ Űɤɜ ɢŬɟŬəŰɖɟɘůŰɘəɩɜ Űɞɡ əŬɘ əɡɟɑɤɠ Űɖɠ ɔŮɨůɖɠ 

Űɞɡ, ŬɚɚɎ əŬɘ ɚɧɔɤ Űɞɡ ɧŰɘ ŬˊŮɡɗɨɜŮŰŬɘ ɔŮɜɘəɎ ůŮ ŭɘŬűɞɟŮŰɘəɐ ɞɛɎŭŬ əŬŰŬɜŬɚɤŰɩɜ 

(ůŮ ɜŮŬɟɞɨɠ ŮɜɐɚɘəŮɠ əŬŰŬɜŬɚɤŰɏɠ, Ůɜɩ Űɞ ůɞəɞɚŬŰɞɨɢɞ ŬˊŮɡɗɨɜŮŰŬɘ əŬɘ ůŮ ɛŮɔɎɚɞ 

ɓŬɗɛɧ ůŮ ˊŬɘŭɘɎ).  

121) ɆɖɛŮɘɩɜŮŰŬɘ, ůɢŮŰɘəɩɠ, ɧŰɘ ŰŬ ůɞəɞɚŬŰɞɨɢŬ ɔɎɚŬŰŬ ɛˊɞɟŮɑ ɜŬ ŭɘŬŰɑɗŮɜŰŬɘ ůŮ ɛɞɟűɐ 

űɟɏůəɞɡ ˊŬůŰŮɟɘɤɛɏɜɞɡ, ɡɣɖɚɐɠ ˊŬůŰŮɟɑɤůɖɠ əŬɘ ɛŬəɟɎɠ ŭɘŬɟəŮɑŬɠ ɔɎɚŬəŰɞɠ. 

ɋůŰɧůɞ, Űɡɢɧɜ ˊŮɟŬɘŰɏɟɤ ŭɘŬɢɤɟɘůɛɧɠ Űɖɠ ŬɔɞɟɎɠ ɛŮ ɓɎůɖ Űɖ ɗŮɟɛɘəɐ ŮˊŮɝŮɟɔŬůɑŬ 

ŭŮɜ əɟɑɜŮŰŬɘ ůəɧˊɘɛɞɠ ŭɘɧŰɘ, ɧˊɤɠ ˊɟɞəɨˊŰŮɘ əŬɘ Ŭˊɧ Űɘɠ ŬˊŬɜŰɐůŮɘɠ ůŰŬ 

ŮɟɤŰɖɛŬŰɞɚɧɔɘŬ Űɖɠ ɡˊɖɟŮůɑŬɠ, ɧɚŮɠ ɞɘ ɛɞɟűɏɠ ůɞəɞɚŬŰɞɨɢɞɡ ɔɎɚŬəŰɞɠ 

ɘəŬɜɞˊɞɘɞɨɜ Űɖɜ ɑŭɘŬ ŬɜɎɔəɖ ůŰɖ ůɡɜŮɑŭɖůɖ Űɞɡ əŬŰŬɜŬɚɤŰɐ əŬɘ əŬŰŬɜŬɚɩɜɞɜŰŬɘ 

əŬŰô ŬɡɗɧɟɛɖŰɞ Űɟɧˊɞ ůŮ ɛɘəɟɎ əɡɟɑɤɠ ůɖɛŮɑŬ ˊɩɚɖůɖɠ, ɡˊɧ ŮˊŬɟəɩɠ ɞɛɞɘɞɔŮɜŮɑɠ 

ůɡɜɗɐəŮɠ.    

122) ɋɠ ůɢŮŰɘəɐ ɔŮɤɔɟŬűɘəɐ ŬɔɞɟɎ ɗŬ ˊɟɏˊŮɘ ɜŬ ɗŮɤɟɖɗŮɑ Űɞ ůɨɜɞɚɞ Űɖɠ Ůɚɚɖɜɘəɐɠ 

ŮˊɘəɟɎŰŮɘŬɠ ɧˊɞɡ ŬɜŬˊŰɨůůŮŰŬɘ ɖ ŭɟŬůŰɖɟɘɧŰɖŰŬ Űɤɜ ůɡɛɛŮŰŮɢɞɡůɩɜ ɡˊɧ ŮˊŬɟəɩɠ 

ɞɛɞɘɞɔŮɜŮɑɠ ůɡɜɗɐəŮɠ [ɓɚ. ŮɜŭŮɘəŰɘəɎ əŬɘ ȷˊɧűŬůɖ Ⱥ.ȷ. 314/V/2006]. 

123) ȼ ŬɔɞɟɎ ůɞəɞɚŬŰɞɨɢɞɡ ɔɎɚŬəŰɞɠ ˊŬɟɞɡůɘɎɕŮɘ ůɖɛɎŭɘŬ əɎɛɣɖɠ Űɖɜ ŰŮɚŮɡŰŬɑŬ 

ˊŮɜŰŬŮŰɑŬ, ɛŮ Űɞ ɛɏɔŮɗɧɠ Űɖɠ ɜŬ ɏɢŮɘ ɛŮɘɤɗŮɑ Ŭˊɧ [é] Űɧɜɞɡɠ Űɞ 2005 ůŮ [é] Űɧɜɞɡɠ 

Űɞ 2009.  

Ɇɡɜɞɚɘəɏɠ ˊɤɚɐůŮɘɠ ůɞəɞɚŬŰɞɨɢɞɡ ɔɎɚŬəŰɞɠ, 2005-2009 

 2005 2006 2007 2008 2009 

ȳɔəɞɠ (ůŮ Űɧɜɞɡɠ) 
[é] [é] [é] [é] [é] 

ŮŰɐůɘŬ ɛŮŰŬɓɞɚɐ  
[é] [é] [é] [é] 

ȷɝɑŬ (ůŮ ú000) 
[é] [é] [é] [é] [é] 

ŮŰɐůɘŬĀ ɛŮŰŬɓɞɚɐ  
[é] [é] [é] [é] 

Ʉɖɔɐ: A.C. Nielsen (ˊɟɞůəɞɛɘůɗɏɜŰŬ Ŭˊɧ Űɖ ɔɜɤůŰɞˊɞɘɞɨůŬ) əŬɘ ŮˊŮɝŮɟɔŬůɑŬ ũ.ȹ.ȷ. 

124) ɆŰɖɜ ŬɔɞɟɎ ůɞəɞɚŬŰɞɨɢɞɡ ɔɎɚŬəŰɞɠ ɏɢɞɡɜ ɘůɢɡɟɐ ˊŬɟɞɡůɑŬ Űɧůɞ ɖ VIVARTIA ɛŮ 

Űɞ ůɐɛŬ çMILKOè, ɧůɞ əŬɘ ɖ ɀȺȸũȷȿ ɛŮ Űɞ ůɐɛŬ çtopinoè. ɆɨɛűɤɜŬ ɛŮ ŰŬ 

ůŰɞɘɢŮɑŬ ˊɞɡ ˊɟɞůəɧɛɘůŮ ɖ ɔɜɤůŰɞˊɞɘɞɨůŬ, ŬɚɚɎ əŬɘ ŬɜŰŬɔɤɜɑůŰɟɘŮɠ ŮŰŬɘɟɑŮɠ, Űɞ 

ŬɗɟɞɘůŰɘəɧ ɛŮɟɑŭɘɞ Űɤɜ ŭɨɞ ůɡɛɛŮŰŮɢɞɡůɩɜ ɝŮˊŮɟɜɎ Űɞ [55-65]% ůŰɖɜ ŬɔɞɟɎ Űɞɡ 

ůɞəɞɚŬŰɞɨɢɞɡ ɔɎɚŬəŰɞɠ. ɄŮɟŬɘŰɏɟɤ, ɛŮ Űɖɜ ɞɚɞəɚɐɟɤůɖ Űɖɠ ůɡɔəɏɜŰɟɤůɖɠ, Űɞ ɐŭɖ 

ůɖɛŬɜŰɘəɧ ɛŮɟɑŭɘɞ Űɖɠ VIVARTIA  ɗŬ ŮɜɘůɢɡɗŮɑ əŬŰɎ ŭɏəŬ ˊŮɟɑˊɞɡ ˊɞůɞůŰɘŬɑŮɠ 

ɛɞɜɎŭŮɠ. 
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ɀŮɟɑŭɘŬ ŬɔɞɟɎɠ ɆɞəɞɚŬŰɞɨɢɞɡ ůŮ ɧɔəɞ, 2005-2009 

ȺɇȷȽɅȺȽȷ 2005 2006 2007 2008 2009 

VIVARTIA  [50-60]% [50-60]% [50-60]% [50-60]% [50-60]% 

ɀȺȸũȷȿ [5-10]% [5-10]% [5-10]% [5-10]% [5-10]% 

ɆɈɁɃȿɃ [60-70]% [60-70]% [60-70]% [60-70]% [60-70]% 

ɀŮɟɑŭɘŬ ŬɔɞɟɎɠ ɆɞəɞɚŬŰɞɨɢɞɡ ůŮ ŬɝɑŬ, 2005-2009 

ȺɇȷȽɅȺȽȷ 2005 2006 2007 2008 2009 

VIVARTIA  [50-60]% [50-60]% [50-60]% [50-60]% [50-60]% 

ɀȺȸũȷȿ [10-20]% [10-20]% [10-20]% [10-20]% [10-20]% 

ɆɈɁɃȿɃ [60-70]% [60-70]% [60-70]% [60-70]% [60-70]% 

Ʉɖɔɐ: A.C. Nielsen (ˊɟɞůəɞɛɘůɗɏɜŰŬ Ŭˊɧ Űɖ  ɔɜɤůŰɞˊɞɘɞɨůŬ) 

125) ȷˊɧ Űɖɜ ŬɜɎɚɡůɖ ůɡɔəɏɜŰɟɤůɖɠ, ɛŮ Űɞ ŭŮɑəŰɖ HHI, ˊɟɞəɨˊŰŮɘ ɧŰɘ Ŭ) Űɞ ŮˊɑˊŮŭɞ 

ůɡɔəɏɜŰɟɤůɖɠ ůŰɖɜ ŬɔɞɟɎ ŮɑɜŬɘ ɐŭɖ ɡɣɖɚɧ əŬɘ ɓ) ɖ ŬɚɚŬɔɐ ůŰɞɜ ŭŮɑəŰɖ 

ůɡɔəɏɜŰɟɤůɖɠ ˊɞɡ ɗŬ ˊɟɞəɨɣŮɘ Ŭˊɧ Űɖɜ ůɡɔəɏɜŰɟɤůɖ Űɤɜ ŭɨɞ ɛŮɟɩɜ ůŰɖɜ ŬɔɞɟɎ 

ůɞəɞɚŬŰɞɨɢɞɡ ɔɎɚŬəŰɞɠ ŮɑɜŬɘ əŬŰɎ ˊɞɚɨ ɛŮɔŬɚɨŰŮɟɖ Ŭˊɧ Űɞ ŮˊɑˊŮŭɞ ˊɞɡ ɗŮɤɟŮɑŰŬɘ 

ɧŰɘ ŭŮɜ ŮɑɜŬɘ ˊɘɗŬɜɧ ɜŬ ŭɖɛɘɞɡɟɔɖɗŮɑ ˊɟɧɓɚɖɛŬ ůŰɞɜ ŬɜŰŬɔɤɜɘůɛɧ. Ʉɘɞ 

ůɡɔəŮəɟɘɛɏɜŬ, ɞ ŭŮɑəŰɖɠ HHI ůŰɖɜ Ůɜ ɚɧɔɤ ŬɔɞɟɎ ˊɟɘɜ Űɖ ůɡɔəɏɜŰɟɤůɖ ŬɜɏɟɢŮŰŬɘ 

ůŰɘɠ [é] ɛɞɜɎŭŮɠ, Ůɜɩ ɛŮŰɎ Űɖɜ ɞɚɞəɚɐɟɤůɖ Űɖɠ ɔɜɤůŰɞˊɞɘɖɗŮɑůŬɠ ůɡɔəɏɜŰɟɤůɖɠ 

ɗŬ ŬɜɏɚɗŮɘ ůŰɘɠ [é], ůɖɛŮɘɩɜɞɜŰŬɠ ŭɘŬűɞɟɎ (ȹ) [é] ɛɞɜɎŭŮɠ.  

126) Ƀ ɛŮɔŬɚɨŰŮɟɞɠ ŬɜŰŬɔɤɜɘůŰɐɠ Űɤɜ ůɡɛɛŮŰŮɢɞɡůɩɜ ůŰɖɜ Ůɜ ɚɧɔɤ ŬɔɞɟɎ ŮɑɜŬɘ ɖ 

ūȷũȺ, ɖ ɞˊɞɑŬ ɧɛɤɠ ůɡɔəŮɜŰɟɩɜŮɘ ɛɧɚɘɠ Űɞ ɏɜŬ ŭɏəŬŰɞ Űɤɜ ůɡɜɞɚɘəɩɜ ˊɤɚɐůŮɤɜ. 

Ƀ ŭŮɑəŰɖɠ ůɡɔəɏɜŰɟɤůɖɠ Űɤɜ Űɟɘɩɜ ɛŮɔŬɚɨŰŮɟɤɜ ŮˊɘɢŮɘɟɐůŮɤɜ (CR3) ɝŮˊŮɟɜɎ Űɞ 

[é]% Űɖɠ ŬɔɞɟɎɠ ůŮ ɧɔəɞ əŬɘ ˊɟɞůŮɔɔɑɕŮɘ Űɞ [é]% ůŮ ŬɝɑŬ. ɄŬɟɞɡůɑŬ ůŰɖɜ ŬɔɞɟɎ 

ɏɢɞɡɜ əŬɘ ɞɘ ŮŰŬɘɟɑŮɠ FRIESLAND əŬɘ ɃȿɈɀɄɃɆ, Ŭɜ əŬɘ Űɞ ɛŮɟɑŭɘɧ Űɞɡɠ ŭŮɜ ŮɑɜŬɘ 

ůɖɛŬɜŰɘəɧ əŬɘ ɡˊɞɚŮɑˊŮŰŬɘ Űɞɡ [é]%, Űɧůɞ ůŮ ɧɔəɞ, ɧůɞ əŬɘ ůŮ ŬɝɑŬ. Ƀɘ ŮŰŬɘɟɑŮɠ 

ȷũɁɃ, ȹɋȹɋɁȼ əŬɘ ȾɅȽ-ȾɅȽ ɏɢɞɡɜ Ŭəɧɛɖ [é] ɛŮɟɑŭɘɞ ŬɔɞɟɎɠ ɐ/əŬɘ Ŭɛɘɔɩɠ 

Űɞˊɘəɐ ˊŬɟɞɡůɑŬ. 

 

ȺɇȷȽɅȺȽȷ 
ɀŮɟɑŭɘŬ ŬɔɞɟɎɠ ɆɞəɞɚŬŰɞɨɢɞɡ ůŮ ȳɔəɞ 

2005 2006 2007 2008 2009 

VIVARTIA  [50-60]% [50-60]% [50-60]% [50-60]% [50-60]% 

ɀȺȸũȷȿ [5-10]% [5-10]% [5-10]% [5-10]% [5-10]% 

ūȷũȺ [10-20]% [10-20]% [10-20]% [10-20]% [5-10]% 

FRIESLAND [0-5]% [0-5]% [0-5]% [0-5]% [0-5]% 

ɃȿɈɀɄɃɆ [0-5]% [0-5]% [0-5]% [0-5]% [0-5]% 

ȿɃȽɄɃȽ [10-20]% [10-20]% [10-20]% [10-20]% [10-20]% 

CR3 [70-80]% [70-80]% [70-80]% [70-80]% [70-80]% 

ȺɇȷȽɅȺȽȷ 
ɀŮɟɑŭɘŬ ŬɔɞɟɎɠ ɆɞəɞɚŬŰɞɨɢɞɡ ůŮ ȷɝɑŬ 

2005 2006 2007 2008 2009 

VIVARTIA  [50-60]% [50-60]% [50-60]% [50-60]% [50-60]% 

ɀȺȸũȷȿ [10-20]% [10-20]% [10-20]% [10-20]% [10-20]% 

ūȷũȺ [10-20]% [10-20]% [10-20]% [10-20]% [10-20]% 

FRIESLAND [0-5]% [0-5]% [0-5]% [0-5]% [0-5]% 



ɄɅɃɆ ȹȼɀɃɆȽȺɈɆȼ 

ɆɇȼɁ ȺūȼɀȺɅȽȹȷ 

ɇȼɆ ȾɈȸȺɅɁȼɆȺɋɆ 
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ȺɇȷȽɅȺȽȷ 
ɀŮɟɑŭɘŬ ŬɔɞɟɎɠ ɆɞəɞɚŬŰɞɨɢɞɡ ůŮ ȳɔəɞ 

2005 2006 2007 2008 2009 

ɃȿɈɀɄɃɆ [0-5]% [0-5]% [0-5]% [0-5]% [0-5]% 

ȿɃȽɄɃȽ [10-20]% [10-20]% [10-20]% [10-20]% [10-20]% 

CR3 [70-80]% [70-80]% [70-80]% [70-80]% [70-80]% 

Ʉɖɔɐ: A.C. Nielsen (ˊɟɞůəɞɛɘůɗɏɜŰŬ Ŭˊɧ Űɖ ɔɜɤůŰɞˊɞɘɞɨůŬ) 

127) ɆŰɖɜ ŬɔɞɟɎ ůɞəɞɚŬŰɞɨɢɞɡ ɔɎɚŬəŰɞɠ ɘŭɘŬɑŰŮɟɖ ůɖɛŬůɑŬ ɏɢŮɘ ɖ əŬɗɘɏɟɤůɖ Ůɜɧɠ ůɐɛŬŰɞɠ. 

ɀŮ ɓɎůɖ ŮůɤŰŮɟɘəɐ ɛŮɚɏŰɖ [é]. ɆŰɖɜ ˊŮɟɘɞɢɐ Űɖɠ ŪŮůůŬɚɞɜɑəɖɠ, ɖ ŬɜŬɔɜɤɟɘůɘɛɧŰɖŰŬ 

Űɞɡ topino ŮɑɜŬɘ ɖ ɑŭɘŬ ɛŮ Űɖɜ ŬɜŬɔɜɤɟɘůɘɛɧŰɖŰŬ Űɞɡ MILKO, [é]. ɖɟŮŬɕɧɛŮɜɖ ŬɔɞɟɎ 

ɔɎɚŬəŰɞɠ ɛŮ ˊɟɞůɗɐəɖ əŬűɏ 

128) ɆɨɛűɤɜŬ ɛŮ Űɖ ɔɜɤůŰɞˊɞɘɞɨůŬ, ɖ ŬɔɞɟɎ ɔɎɚŬəŰɞɠ ɛŮ ˊɟɞůɗɐəɖ əŬűɏ, ɧˊɤɠ əŬɘ ɖ 

ŬɔɞɟɎ ůɞəɞɚŬŰɞɨɢɞɡ ɔɎɚŬəŰɞɠ ɡˊɎɔɞɜŰŬɘ ůŰɖɜ ŮɡɟɨŰŮɟɖ ŬɔɞɟɎ ɟɞűɖɛɎŰɤɜ ɛŮ ɓɎůɖ 

Űɞ ɔɎɚŬ. ɆɡɔəŮəɟɘɛɏɜŬ, ůɢŮŰɘəɎ ɛŮ Űɖɜ ŬɔɞɟɎ ɔɎɚŬəŰɞɠ ɛŮ ˊɟɞůɗɐəɖ əŬűɏ, ɖ 

ɔɜɤůŰɞˊɞɘɞɨůŬ ŬɜŬűɏɟŮɘ ɧŰɘ ŭŮɜ ˊɟɧəŮɘŰŬɘ ɔɘŬ ɢɤɟɘůŰɐ ŬɔɞɟɎ ˊɟɞɥɧɜŰɞɠ, ŬɚɚɎ ɔɘŬ 

əŬŰɖɔɞɟɑŬ ˊɞɡ ŬɜɐəŮɘ ůŮ ɛɑŬ ŮɡɟɨŰŮɟɖ ŬɔɞɟɎ ˊɟɞɥɧɜŰɤɜ ŬɡŰɐ Űɤɜ flavoured dairy 

drinks.   

129) ȳˊɤɠ ˊɟɞŬɜŬűɏɟɗɖəŮ, Űɞ ɔɎɚŬ ɛŮ ˊɟɞůɗɐəɖ əŬűɏ ŭŮɜ ɗŮɤɟŮɑŰŬɘ ɧŰɘ ɛˊɞɟŮɑ ɜŬ 

ɡˊɞəŬŰŬůŰɐůŮɘ Űɘɠ ɚɞɘˊɏɠ əŬŰɖɔɞɟɑŮɠ ɔɎɚŬəŰɞɠ əŬɘ ŬˊɞŰŮɚŮɑ ŭɘŬəɟɘŰɐ ŬɔɞɟɎ ůŰɖ 

ůɡɜŮɑŭɖůɖ Űɞɡ əŬŰŬɜŬɚɤŰɐ. ȳ́ ɤɠ əŬɘ ůŰɖɜ ˊŮɟɑˊŰɤůɖ Űɞɡ ůɞəɞɚŬŰɞɨɢɞɡ ɔɎɚŬəŰɞɠ, 

Űɞ ɔɎɚŬ ɛŮ ˊɟɞůɗɐəɖ əŬűɏ ŭɘŬəɟɑɜŮŰŬɘ Ŭˊɧ Űɞ ɚŮɡəɧ ɔɎɚŬ ɤɠ ˊɟɞɠ Űɖ ɔŮɨůɖ əŬɘ ŰŬ 

Ůɜ ɔɏɜŮɘ ɢŬɟŬəŰɖɟɘůŰɘəɎ Űɞɡ, Űɖ ŭɘŬŰɟɞűɘəɐ Űɞɡ ŬɝɑŬ, ŬɚɚɎ əŬɘ ɤɠ ˊɟɞɠ Űɖɜ Űɘɛɐ Űɞɡ. 

ɋůŰɧůɞ, Űɡɢɧɜ ˊŮɟŬɘŰɏɟɤ ŭɘɎəɟɘůɖ Űɖɠ ŬɔɞɟɎɠ ɛŮ ɓɎůɖ Űɖ ɗŮɟɛɘəɐ ŮˊŮɝŮɟɔŬůɑŬ ůŮ 

űɟɏůəɞ ˊŬůŰŮɟɘɤɛɏɜɞ, ɡɣɖɚɐɠ ˊŬůŰŮɟɑɤůɖɠ əŬɘ ɛŬəɟɎɠ ŭɘɎɟəŮɘŬɠ ɔɎɚŬ ɛŮ 

ˊɟɞůɗɐəɖ əŬűɏ, ŭŮɜ əɟɑɜŮŰŬɘ ůəɧˊɘɛɖ, ŭŮŭɞɛɏɜɞɡ ɧŰɘ ɧɚŮɠ ɞɘ ɛɞɟűɏɠ ɔɎɚŬəŰɞɠ ɛŮ 

ˊɟɞůɗɐəɖ əŬűɏ ɘəŬɜɞˊɞɘɞɨɜ Űɖɜ ɑŭɘŬ ŬɜɎɔəɖ ůŰɖ ůɡɜŮɑŭɖůɖ Űɞɡ əŬŰŬɜŬɚɤŰɐ əŬɘ 

əŬŰŬɜŬɚɩɜɞɜŰŬɘ ɡˊɧ ŮˊŬɟəɩɠ ɞɛɞɘɞɔŮɜŮɑɠ ůɡɜɗɐəŮɠ.  

130) ɋɠ ůɢŮŰɘəɐ ɔŮɤɔɟŬűɘəɐ ŬɔɞɟɎ, ɞɟɑɕŮŰŬɘ ɖ Ůɚɚɖɜɘəɐ ŮˊɘəɟɎŰŮɘŬ ɧˊɞɡ ŬɜŬˊŰɨůůŮŰŬɘ 

ɡˊɧ ŮˊŬɟəɩɠ ɞɛɞɘɞɔŮɜɐɠ ůɡɜɗɐəŮɠ ɞ ŬɜŰŬɔɤɜɘůɛɧɠ Űɤɜ ŭɨɞ ůɡɛɛŮŰŮɢɞɡůɩɜ 

ŮˊɘɢŮɘɟɐůŮɤɜ. 

131) ɇɞ 2009 ɞɘ ůɡɜɞɚɘəɏɠ ˊɤɚɐůŮɘɠ ůŰɖɜ ŬɔɞɟɎ ɔɎɚŬəŰɞɠ ɛŮ ˊɟɞůɗɐəɖ əŬűɏ ŬɜɐɚɗŬɜ ůŮ 

[é] Űɧɜɞɡɠ ([é] ɢɘɚɘɎŭŮɠ Ůɡɟɩ) ˊŬɟɞɡůɘɎɕɞɜŰŬɠ Ŭɨɝɖůɖ əŬŰɎ [é]% ([é]%) ůŮ 

ůɢɏůɖ ɛŮ Űɞ ˊɟɞɖɔɞɨɛŮɜɞ ɏŰɞɠ. ɆŰɖɜ Ůɜ ɚɧɔɤ ŬɔɞɟɎ ɏɢɞɡɜ ůɖɛŬɜŰɘəɐ ˊŬɟɞɡůɑŬ 

Űɧůɞ ɖ VIVARTIA ɛŮ Űɞ ůɐɛŬ çMilcafeè, ɧůɞ əŬɘ ɖ ɀȺȸũȷȿ ɛŮ Űɖ ůŮɘɟɎ çEmmiè 

CAFFĈ LATTE. ɇɞ ŬɗɟɞɘůŰɘəɧ ɛŮɟɑŭɘɞ Űɤɜ ŭɨɞ ŮŰŬɘɟɘɩɜ əɡɛɎɜɗɖəŮ ůŰɞ [é]% Űɖɠ 

ŬɔɞɟɎɠ, Űɧůɞ ůŮ ɧɔəɞ ɧůɞ əŬɘ ůŮ ŬɝɑŬ, ɔɘŬ Űɖɜ ŰŮɚŮɡŰŬɑŬ ŰɟɘŮŰɑŬ.  ɋůŰɧůɞ, ůŰɖɜ 

ŬɔɞɟɎ ɔɎɚŬəŰɞɠ ɛŮ ˊɟɞůɗɐəɖ əŬűɏ ŭɟŬůŰɖɟɘɞˊɞɘɞɨɜŰŬɘ Ɏɚɚɞɘ ŭɨɞ ůɖɛŬɜŰɘəɞɑ 

ŬɜŰŬɔɤɜɘůŰɏɠ: Ŭ) ɖ KRAFT, ɛŮ ɛŮɟɑŭɘɞ ŬɔɞɟɎɠ ˊŮɟɑˊɞɡ [é]% əŬɘ ɓ) ɖ NESTLE, ɛŮ 

ɛŮɟɑŭɘɞ ŬɔɞɟɎɠ ˊŮɟɑˊɞɡ [é]% ɔɘŬ Űɞ ɏŰɞɠ 2009. 

ɀŮɟɑŭɘŬ ŬɔɞɟɎɠ ũɎɚŬəŰɞɠ ɛŮ ˊɟɞůɗɐəɖ əŬűɏ, 2007-2009 

ȺɇȷȽɅȺȽȷ Ɇȼɀȷ 
ɃũȾɃɆ ȷɂȽȷ 

2007* 2008 2009 2007* 2008 2009 

VIVARTIA  Milcafe [20-30]% [20-30]% [20-30]% [10-20]% [20-30]% [20-30]% 

KRAFT Icepresso [20-30]% [10-20]% [20-30]% [20-30]% [10-20]% [20-30]% 



ɄɅɃɆ ȹȼɀɃɆȽȺɈɆȼ 

ɆɇȼɁ ȺūȼɀȺɅȽȹȷ 

ɇȼɆ ȾɈȸȺɅɁȼɆȺɋɆ 
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ɀŮɟɑŭɘŬ ŬɔɞɟɎɠ ũɎɚŬəŰɞɠ ɛŮ ˊɟɞůɗɐəɖ əŬűɏ, 2007-2009 

ȺɇȷȽɅȺȽȷ Ɇȼɀȷ 
ɃũȾɃɆ ȷɂȽȷ 

2007* 2008 2009 2007* 2008 2009 

NESTLE  Nescafe [30-40]% [30-40]% [20-30]% [30-40]% [30-40]% [20-30]% 

RAUCH Cafemio [0-5]% [0-5]% [0-5]% [0-5]% [0-5]% [0-5]% 

ɀȺȸũȷȿ Emmi [10-20]% [10-20]% [10-20]% [10-20]% [10-20]% [10-20]% 

ARLA Matilde [0-5]% [0-5]% [0-5]% [0-5]% [0-5]% [0-5]% 

3E  Illy  [0-5]% [5-10]% [5-10]% [0-5]% [10-20]% [10-20]% 

ȿɃȽɄɃȽ  [0-5]% [0-5]% [0-5]% [0-5]% [0-5]% [0-5]% 

CR4 
[90-

100]% 

[90-

100]% 
[80-90]% 

[90-

100]% 
[80-90]% [80-90]% 

* ɆŰɞɘɢŮɑŬ ɔɘŬ Űɖɜ ˊŮɟɑɞŭɞ ɀɎɘɞɠ ï ȹŮəɏɛɓɟɘɞɠ 2007 

Ʉɖɔɐ: A.C. Nielsen (ˊɟɞůəɞɛɘůɗɏɜŰŬ Ŭˊɧ ɔɜɤůŰɞˊɞɘɞɨůŬ) 

132) ɀŮ ɓɎůɖ ŰŬ ŬɜɤŰɏɟɤ ůŰɞɘɢŮɑŬ, ɖ Ůɜ ɚɧɔɤ ŬɔɞɟɎ ɗŮɤɟŮɑŰŬɘ ŮˊɖɟŮŬɕɧɛŮɜɖ ɔɘŬ Űɞɡɠ 

ůəɞˊɞɨɠ ŮɝɏŰŬůɖɠ Űɖɠ ˊŬɟɞɨůŬɠ ůɡɔəɏɜŰɟɤůɖɠ. 

III.2.3  ȺˊɖɟŮŬɕɧɛŮɜɖ ŬɔɞɟɎ Ůˊɘŭɞɟˊɑɤɜ ɛŮ ɓɎůɖ Űɞ ɔɎɚŬ 

133) ȾŬŰɎ Űɖ ɔɜɤůŰɞˊɞɘɞɨůŬ, ɖ Ůɜ ɚɧɔɤ ŬɔɞɟɎ ŬɜɐəŮɘ ůŰɖɜ ŮɡɟɨŰŮɟɖ ŬɔɞɟɎ ɔɚɡəɩɜ/ 

Ůˊɘŭɞɟˊɑɤɜ, ůŰɖɜ ɞˊɞɑŬ ˊŮɟɘɚŬɛɓɎɜɞɜŰŬɘ, ŮɜŭŮɘəŰɘəɎ, ŰŬ ˊŬɔɤŰɎ, ɞɘ ůɞəɞɚɎŰŮɠ əŬɘ 

ŰɞɡɚɎɢɘůŰɞɜ ŰŬ ŬŰɞɛɘəɎ ŮˊɘŭɧɟˊɘŬ/ ɔɚɡəɎ ˊɞɡ ˊɤɚɞɨɜŰŬɘ ůŰŬ ɕŬɢŬɟɞˊɚŬůŰŮɑŬ.  

134) ɋůŰɧůɞ, ɞ ɘůɢɡɟɘůɛɧɠ ŬɡŰɧɠ ŭŮɜ ɛˊɞɟŮɑ ɜŬ ɔɑɜŮɘ ŭŮəŰɧɠ. ȾŬŰɎ Űɖɜ əɟɑůɖ Űɤɜ ɛŮɚɩɜ 

Űɖɠ ȺˊɘŰɟɞˊɐɠ, ŰŬ ŮˊɘŭɧɟˊɘŬ ɛŮ ɓɎůɖ Űɞ ɔɎɚŬ ŭɘŬűɞɟɞˊɞɘɞɨɜŰŬɘ ůŬűɩɠ Ŭˊɧ ŰŬ 

ˊŬɔɤŰɎ, Űɘɠ ůɞəɞɚɎŰŮɠ əŬɘ ŰŬ Ůˊɘɛɏɟɞɡɠ ˊɟɞɥɧɜŰŬ ˊɞɡ ˊɤɚɞɨɜŰŬɘ ůŰŬ 

ɕŬɢŬɟɞˊɚŬůŰŮɑŬ, ɘŭɑɤɠ ɧůɞɜ ŬűɞɟɎ Ŭ) ůŰŬ űɡůɘəɎ ɢŬɟŬəŰɖɟɘůŰɘəɎ Űɞɡɠ (ɔŮɨůɖ, 

ůɡůŰŬŰɘəɎ, ɡűɐ ə.Ŭ.), ɓ) ůŰɖɜ Űɘɛɐ Űɞɡɠ, ɔ) ůŰɘɠ ˊɟɞŰɘɛɐůŮɘɠ Űɞɡ əŬŰŬɜŬɚɤŰɐ, əŬɗɩɠ 

əŬɘ ŭ) ůŰɖ ŭɘŬŭɘəŬůɑŬ ˊŬɟŬɔɤɔɐɠ əŬɘ ŭɘŬɜɞɛɐɠ Űɞɡɠ [ȸɚ. ŮɜŭŮɘəŰɘəɎ Ⱥ.ȷ. ȷˊɞűɎůŮɘɠ 

314/V/2006 əŬɘ 394/V/2008]. ɄŮɟŬɘŰɏɟɤ, ŰŬ Ůɜ ɚɧɔɤ ˊɟɞɥɧɜŰŬ əŬŰŬɜŬɚɩɜɞɜŰŬɘ ɤɠ 

Ůˊɑ Űɞ ˊɚŮɑůŰɞɜ Ŭˊɧ ůɡɔəŮəɟɘɛɏɜŮɠ əŬŰɖɔɞɟɑŮɠ əŬŰŬɜŬɚɤŰɩɜ (ˊŬɘŭɘɎ əŬɘ ɜɏɞɘ) əŬɘ 

ŭɘŬŰɑɗŮɜŰŬɘ ůŮ ɛŮɟɑŭŮɠ ɔɘŬ əŬŰŬɜɎɚɤůɖ ɤɠ ůɡɛˊɚɖɟɤɛŬŰɘəɎ Űɤɜ ɖɛŮɟɖůɑɤɜ 

ɔŮɡɛɎŰɤɜ (ˊ.ɢ. əɟɏɛŮɠ əŬɟŬɛŮɚɏ). ɆɖɛŮɘɩɜŮŰŬɘ ɧŰɘ əŬŰɎ Űɖɜ ɏɟŮɡɜŬ Űɖɠ ɡˊɖɟŮůɑŬɠ 

ˊɟɞɏəɡɣŬɜ ŮɜŭŮɑɝŮɘɠ ɧŰɘ ŰŬ ŮˊɘŭɧɟˊɘŬ ɛŮ ɓɎůɖ Űɞ ɔɎɚŬ ɛˊɞɟɞɨɜ ɜŬ ɡˊɞəŬŰŬůŰŬɗɞɨɜ 

Ŭˊɧ Űɖɜ ˊɚŮɡɟɎ Űɖɠ ɕɐŰɖůɖɠ ɛŮ əɎˊɞɘŮɠ ůɡɔəŮəɟɘɛɏɜŮɠ əŬŰɖɔɞɟɑŮɠ ɔɘŬɞɡɟŰɘɞɨ, ɘŭɑɤɠ 

ŰŬ ɔɘŬɞɨɟŰɘŬ ɛŮ ɔŮɨůɖ űɟɞɨŰɤɜ, ŰŬ ɔɘŬɞɨɟŰɘŬ ɛŮ ˊɟɞůɗɐəɖ ɗɟŮˊŰɘəɩɜ ɞɡůɘɩɜ əŬɘ ŰŬ 

ɔɘŬɞɨɟŰɘŬ ɔɘŬ ˊŬɘŭɘɎ. ɋůŰɧůɞ, ɖ Ŭəɟɘɓɐɠ ɞɟɘɞɗɏŰɖůɖ Űɖɠ ůɢŮŰɘəɐɠ ŬɔɞɟɎɠ ɤɠ ˊɟɞɠ 

Űɞ ůɖɛŮɑɞ ŬɡŰɧ ŭŮɜ ŮɑɜŬɘ ŬˊŬɟŬɑŰɖŰɖ, əŬɗɩɠ ɖ ɔɜɤůŰɞˊɞɘɖɗŮɑůŬ ůɡɔəɏɜŰɟɤůɖ ŭŮɜ 

ŬɜŬɛɏɜŮŰŬɘ ɜŬ ɏɢŮɘ ŭɡůɛŮɜŮɑɠ ŮˊɘˊŰɩůŮɘɠ ůŰɖ ɚŮɘŰɞɡɟɔɑŬ Űɞɡ ŬˊɞŰŮɚŮůɛŬŰɘəɞɨ 

ŬɜŰŬɔɤɜɘůɛɞɨ ůŰɖɜ Ůɜ ɚɧɔɤ ŬɔɞɟɎ. 

135) ɋɠ ůɢŮŰɘəɐ ɔŮɤɔɟŬűɘəɐ ŬɔɞɟɎ ɔɘŬ Űɘɠ ŬɜɎɔəŮɠ Űɖɠ ˊŬɟɞɨůŬɠ ɔɜɤůŰɞˊɞɑɖůɖɠ 

ɗŮɤɟŮɑŰŬɘ Űɞ ůɨɜɞɚɞ Űɖɠ Ⱥɚɚɖɜɘəɐɠ ȺˊɘəɟɎŰŮɘŬɠ ɧˊɞɡ ŬɜŬˊŰɨůůŮŰŬɘ ɖ 

ŭɟŬůŰɖɟɘɧŰɖŰŬ Űɤɜ ůɡɛɛŮŰŮɢɞɡůɩɜ ɡˊɧ ŮˊŬɟəɩɠ ɞɛɞɘɞɔŮɜŮɑɠ ůɡɜɗɐəŮɠ 

ŬɜŰŬɔɤɜɘůɛɞɨ. 

136) Ƀ ɧɔəɞɠ Űɤɜ ˊɤɚɐůŮɤɜ Ůˊɘŭɞɟˊɑɤɜ ɛŮ ɓɎůɖ Űɞ ɔɎɚŬ əɡɛŬɑɜŮŰŬɘ ɔɨɟɤ ůŰŬ [é] 

ɢɘɚɘɎŭŮɠ Űɧɜɞɡɠ ŮŰɖůɑɤɠ, Ůɜɩ Űɖɜ ŰŮɚŮɡŰŬɑŬ ŭɘŮŰɑŬ ˊŬɟɞɡůɘɎɕŮɘ ˊŰɤŰɘəɐ ˊɞɟŮɑŬ.  

Ɇɡɜɞɚɘəɏɠ ˊɤɚɐůŮɘɠ Ůˊɘŭɞɟˊɑɤɜ ɛŮ ɓɎůɖ Űɞ ɔɎɚŬ, 2005-2009 
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 2005 2006 2007 2008 2009 

ȳɔəɞɠ (ůŮ Űɧɜɞɡɠ) 
[é] [é] [é] [é] [é] 

ȺŰɐůɘŬ ɛŮŰŬɓɞɚɐ  
[é] [é] [é] [é] 

ȷɝɑŬ (ůŮ ú 000) 
[é] [é] [é] [é] [é] 

ȺŰɐůɘŬ ɛŮŰŬɓɞɚɐ  
[é] [é] [é] [é] 

Ʉɖɔɐ: A.C. Nielsen (ˊɟɞůəɞɛɘůɗɏɜŰŬ Ŭˊɧ Űɖ ɔɜɤůŰɞˊɞɘɞɨůŬ) əŬɘ ŮˊŮɝŮɟɔŬůɑŬ ũ.ȹ.ȷ. 

137) ɆŰɖɜ ŬɔɞɟɎ ŭɟŬůŰɖɟɘɞˊɞɘŮɑŰŬɘ Űɧůɞ ɖ VIVARTIA ɛŮ Űɞ ůɐɛŬ çmmilkyè, ɧůɞ əŬɘ ɖ 

ɀȺȸũȷȿ. ȼ VIVARTIA ŮɘůɎɔŮɘ ŰŬ ŮˊɘŭɧɟˊɘŬ Ŭˊɧ Űɖ [é] əŬɘ Űɖ [é] Ůɜɩ ɖ 

ɀȺȸũȷȿ ŰŬ ˊŬɟɎɔŮɘ ůŰɖɜ ȺɚɚɎŭŬ. ȼ ɀȺȸũȷȿ ˊŬɟɎɔŮɘ Ůˊɑůɖɠ ŮˊɘŭɧɟˊɘŬ ɛŮ ɓɎůɖ 

Űɞ ɔɎɚŬ ɔɘŬ ɚɞɔŬɟɘŬůɛɧ Űɖɠ ç[é]è əŬɘ Űɖɠ ç[é]è əŬɘ ˊɟɞɥɧɜŰŬ ɘŭɘɤŰɘəɐɠ ŮŰɘəɏŰŬɠ 

ɔɘŬ Űɖɜ ç[é]è əŬɘ Űɖɜ ç[é]è. ɆɨɛűɤɜŬ ɛŮ Űɖɜ [é] ŰŬ ůɐɛŬŰŬ Űɤɜ ŭɨɞ ŮŰŬɘɟɘɩɜ, 

əŬɗɩɠ əŬɘ ŰŬ ůɐɛŬŰŬ KINDER, DANETTE, DANONINO, ũȽɋɇȼɆ, əŬɘ 

ũȿɈȾɃȾɃɈɇȷȿȽȺɆ ŮɑɜŬɘ ůɐɛŬŰŬ ˊɞɡ ˊɟɏˊŮɘ ɜŬ ŭɘŬɗɏŰŮɘ ɛɑŬ ŬɚɡůɑŭŬ ůɞɨˊŮɟ 

ɛɎɟəŮŰ (çmust haveè brands) ůŰɖɜ ŮɡɟɨŰŮɟɖ əŬŰɖɔɞɟɑŬ Űɤɜ Ůˊɘŭɞɟˊɑɤɜ ɛŮ ɓɎůɖ Űɞ 

ɔɎɚŬ.  

138) ɇɞ ŬɗɟɞɘůŰɘəɧ ɛŮɟɑŭɘɞ Űɤɜ ɛŮɟɩɜ ɝŮˊŮɟɜɎ Űɞ [10-20]% Űɖɠ ŬɔɞɟɎɠ, ɛŮ Űɞ ɛŮɟɑŭɘɞ 

Űɖɠ VIVARTIA ɜŬ ˊŬɟɞɡůɘɎɕŮɘ ˊŰɤŰɘəɐ ŰɎůɖ Űɖɜ ŮɝŮŰŬɕɧɛŮɜɖ ˊŮɜŰŬŮŰɑŬ əŬɘ Űɞ 

ɛŮɟɑŭɘɞ Űɖɠ ɀȺȸũȷȿ ɜŬ ˊŬɟŬɛɏɜŮɘ ůɢŮŰɘəɎ ůŰŬɗŮɟɧ. 

ɀŮɟɑŭɘŬ ŬɔɞɟɎɠ Ůˊɘŭɞɟˊɑɤɜ ɛŮ ɓɎůɖ Űɞ ɔɎɚŬ (ůŮ ɧɔəɞ), 2005-2009 

ȺɇȷȽɅȺȽȷ 2005 2006 2007 2008 2009 

VIVARTIA  [30-40]% [10-20]% [10-20]% [10-20]% [5-10]% 

ɀȺȸũȷȿ [5-10]% [10-20]% [10-20]% [10-20]% [10-20]% 

ɆɈɁɃȿɃ [40-50]% [20-30]% [20-30]% [20-30]% [20-30]% 

ɀŮɟɑŭɘŬ ŬɔɞɟɎɠ Ůˊɘŭɞɟˊɑɤɜ ɛŮ ɓɎůɖ Űɞ ɔɎɚŬ (ůŮ ŬɝɑŬ), 2005-2009 

ȺɇȷȽɅȺȽȷ 2005 2006 2007 2008 2009 

VIVARTIA  [30-40]% [10-20]% [10-20]% [10-20]% [10-20]% 

ɀȺȸũȷȿ [10-20]% [10-20]% [10-20]% [10-20]% [10-20]% 

ɆɈɁɃȿɃ [40-50]% [20-30]% [20-30]% [20-30]% [20-30]% 

Ʉɖɔɐ: A.C. Nielsen (ˊɟɞůəɞɛɘůɗɏɜŰŬ Ŭˊɧ Űɖ ɔɜɤůŰɞˊɞɘɞɨůŬ) 

139) Ƀ ŭŮɑəŰɖɠ HHI ɛŮŰɎ Űɖɜ ˊɟŬɔɛŬŰɞˊɞɑɖůɖ Űɖɠ Ůɜ ɚɧɔɤ ůɡɔəɏɜŰɟɤůɖɠ ɡˊɞŭŮɘəɜɨŮɘ 

ɛɘəɟɧ ŮˊɑˊŮŭɞ ůɡɔəɏɜŰɟɤůɖɠ ůŰɖɜ ŬɔɞɟɎ, Ůɜɩ ɖ ŬɚɚŬɔɐ Űɞɡ ŭŮɑəŰɖ (ȹȼ=[é]) ŮɑɜŬɘ 

ɚɑɔɞ ɛŮɔŬɚɨŰŮɟɖ Ŭˊɧ [é] ɛɞɜɎŭŮɠ, ŮˊɑˊŮŭɞ ɛɏɢɟɘ Űɞ ɞˊɞɑɞ ŮɑɜŬɘ ŮɚɎɢɘůŰŬ ˊɘɗŬɜɧ ɜŬ 

ŭɘŬˊɘůŰɤɗɞɨɜ ˊɟɞɓɚɐɛŬŰŬ ŬɜŰŬɔɤɜɘůɛɞɨ ůŰɖɜ ŬɔɞɟɎ.  

140) ɆɨɛűɤɜŬ ɛŮ ŰŬ ůŰɞɘɢŮɑŬ ˊɞɡ ˊɟɞůəɧɛɘůŮ ɖ ɔɜɤůŰɞˊɞɘɞɨůŬ, ůŰɖɜ ŬɔɞɟɎ Ůˊɘŭɞɟˊɑɤɜ 

ɛŮ ɓɎůɖ Űɞ ɔɎɚŬ ŭɟŬůŰɖɟɘɞˊɞɘɞɨɜŰŬɘ, ŮəŰɧɠ Ŭˊɧ Űɘɠ ŭɨɞ ůɡɛɛŮŰɏɢɞɡůŮɠ ůŰɖɜ ɡˊɧ 

əɟɑůɖ ůɡɔəɏɜŰɟɤůɖ ŮˊɘɢŮɘɟɐůŮɘɠ, ɎɚɚŮɠ ŰɟŮɘɠ ŮŰŬɘɟɑŮɠ ɛŮ ůɖɛŬɜŰɘəɧ ɛŮɟɑŭɘɞ ŬɔɞɟɎɠ. 

ɇŬ ɛŮɟɑŭɘŬ ŬɔɞɟɎɠ Űɤɜ ůɖɛŬɜŰɘəɩɜ ŬɜŰŬɔɤɜɘůŰɩɜ, Űɤɜ ŮŰŬɘɟɘɩɜ ūȷũȺ əŬɘ 

ũȽɋɇȼɆ, əɡɛŬɑɜɞɜŰŬɘ ůŰŬ ɑŭɘŬ ŮˊɑˊŮŭŬ (ˊŮɟɑˊɞɡ [é]% ɛŮ ɓɎůɖ ŰŬ ůŰɞɘɢŮɑŬ ɧɔəɞɡ 

əŬɘ ŬɝɑŬɠ ɔɘŬ Űɞ ɏŰɞɠ 2009), Ůɜɩ ɞ ŭŮɑəŰɖɠ ůɡɔəɏɜŰɟɤůɖɠ Űɤɜ ˊɏɜŰŮ ɛŮɔŬɚɨŰŮɟɤɜ 

ŮˊɘɢŮɘɟɐůŮɤɜ ˊɟɞůŮɔɔɑɕŮɘ Űɞ [é]% ůŮ ɧɔəɞ. ɆŮ ɧɟɞɡɠ ŬɝɑŬɠ ˊɤɚɐůŮɤɜ, ɞ 

ůɡɔəŮɜŰɟɤŰɘəɧɠ ŭŮɑəŰɖɠ Ŭɜ əŬɘ əɡɛŬɑɜŮŰŬɘ ůŮ ůɢŮŰɘəɎ ɡɣɖɚɎ ŮˊɑˊŮŭŬ, ˊŬɟɞɡůɘɎɕŮɘ 
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ˊŰɤŰɘəɐ ˊɞɟŮɑŬ Űɖɜ ŮɝŮŰŬɕɧɛŮɜɖ ˊŮɜŰŬŮŰɑŬ. ɇɏɚɞɠ, ůŰɖɜ ŬɔɞɟɎ ɘůɢɡɟɐ ˊŬɟɞɡůɑŬ 

ɏɢɞɡɜ ŰŬ ˊɟɞɥɧɜŰŬ ɘŭɘɤŰɘəɐɠ ŮŰɘəɏŰŬɠ, ŬɚɚɎ əŬɘ ɞɘ ɛɘəɟɧŰŮɟɞɘ ˊŬɟŬɔɤɔɞɑ ˊɞɡ 

ůɡɔəŮɜŰɟɩɜɞɡɜ Űɞ ɏɜŬ ˊɏɛˊŰɞ Űɖɠ ŬɔɞɟɎɠ. 

ȺɇȷȽɅȺȽȷ 

ɀŮɟɑŭɘŬ ŬɔɞɟɎɠ Ůˊɘŭɞɟˊɑɤɜ ɛŮ ɓɎůɖ Űɞ ɔɎɚŬ (ůŮ ɧɔəɞ), 2005-

2009 

2005 2006 2007 2008 2009 

VIVARTIA  [30-40]% [10-20]% [10-20]% [10-20]% [5-10]% 

ūȷũȺ [10-20]% [10-20]% [10-20]% [10-20]% [10-20]% 

ɀȺȸũȷȿ [5-10]% [10-20]% [10-20]% [10-20]% [10-20]% 

ũȽɋɇȼɆ [5-10]% [10-20]% [10-20]% [10-20]% [10-20]% 

DANONE [0-5]% [10-20]% [10-20]% [10-20]% [10-20]% 

ȽȹȽɋɇȽȾȼ 

ȺɇȽȾȺɇȷ [10-20]% [10-20]% 
[10-20]% [10-20]% [10-20]% 

ȿɃȽɄɃȽ [20-30]% [10-20]% [20-30]% [20-30]% [20-30]% 

CR5 [60-70]% [60-70]% [60-70]% [60-70]% [60-70]% 

ȺɇȷȽɅȺȽȷ 

ɀŮɟɑŭɘŬ ŬɔɞɟɎɠ Ůˊɘŭɞɟˊɑɤɜ ɛŮ ɓɎůɖ Űɞ ɔɎɚŬ (ůŮ ŬɝɑŬ), 2005-

2009 

2005 2006 2007 2008 2009 

VIVARTIA  [30-40]% [10-20]% [10-20]% [10-20]% [10-20]% 

ūȷũȺ [20-30]% [20-30]% [10-20]% [10-20]% [10-20]% 

ɀȺȸũȷȿ [10-20]% [10-20]% [10-20]% [10-20]% [10-20]% 

ũȽɋɇȼɆ [5-10]% [10-20]% [10-20]% [10-20]% [10-20]% 

DANONE [0-5]% [10-20]% [10-20]% [10-20]% [10-20]% 

ȽȹȽɋɇȽȾȼ 

ȺɇȽȾȺɇȷ [5-10]% [5-10]% 
[5-10]% [5-10]% [5-10]% 

ȿɃȽɄɃȽ [10-20]% [10-20]% [10-20]% [20-30]% [20-30]% 

CR5 [70-80]% [70-80]% [70-80]% [70-80]% [60-70]% 

Ʉɖɔɐ: A.C. Nielsen (ˊɟɞůəɞɛɘůɗɏɜŰŬ Ŭˊɧ ɔɜɤůŰɞˊɞɘɞɨůŬ) 

141) ɀŮ ɓɎůɖ ŰŬ ŬɜɤŰɏɟɤ ůŰɞɘɢŮɑŬ, ɖ Ůɜ ɚɧɔɤ ŬɔɞɟɎ ɗŮɤɟŮɑŰŬɘ ŮˊɖɟŮŬɕɧɛŮɜɖ ɔɘŬ Űɞɡɠ 

ůəɞˊɞɨɠ ŮɝɏŰŬůɖɠ Űɖɠ ˊŬɟɞɨůŬɠ ůɡɔəɏɜŰɟɤůɖɠ. 

III.2.4  ȷɔɞɟɎ ɔɘŬɞɨɟŰɖɠ 

142) ȾŬŰɎ Űɖ ɔɜɤůŰɞˊɞɘɞɨůŬ, ɞɘ əŬŰɖɔɞɟɑŮɠ Űɡˊɞˊɞɘɖɛɏɜɞɡ əŬɘ ɢɨɛŬ ɔɘŬɞɡɟŰɘɞɨ 

Ŭɜɐəɞɡɜ ůŮ ɛɑŬ ŮɜɘŬɑŬ ůɢŮŰɘəɐ ŬɔɞɟɎ ɔɘŬɞɡɟŰɘɞɨ, ɚɧɔɤ Űɞɡ Ŭɝɘɧɚɞɔɞɡ ɓŬɗɛɞɨ 

ŮɜŬɚɚŬɝɘɛɧŰɖŰɎɠ Űɞɡɠ.  

143)  ɋůŰɧůɞ, ůŮ ˊŬɚŬɘɧŰŮɟŮɠ ɏɟŮɡɜɏɠ Űɖɠ, ɖ Ⱥ.ȷ. ŭɘŬɢɩɟɘůŮ ŰŬ ˊɟɞɥɧɜŰŬ ɔɘŬɞɨɟŰɖɠ ůŰɘɠ 

Ůˊɘɛɏɟɞɡɠ ŭɘŬəɟɘŰɏɠ Ŭɔɞɟɏɠ Űɞɡ ɢɨɛŬ əŬɘ Űɞɡ Űɡˊɞˊɞɘɖɛɏɜɞɡ ɔɘŬɞɡɟŰɘɞɨ 

(ŮɡɟɤˊŬɥəɞɨ Űɨˊɞɡ) [ɓɚ. ȷˊɞűɎůŮɘɠ Ⱥ.ȷ. 71/1997, 314/V/2006, 369/V/2007 əŬɘ 

394/V/2008]. ɇŬ ůŰɞɘɢŮɑŬ Űɞɡ űŬəɏɚɞɡ ůŰɖɜ ɡˊɧ əɟɑůɖ ɡˊɧɗŮůɖ ůɡɜɖɔɞɟɞɨɜ ɡˊɏɟ 

Űɖɠ ŭɘŬŰɐɟɖůɖɠ Űɖɠ Ůɜ ɚɧɔɤ ŭɘɎəɟɘůɖɠ ɤɠ ˊɟɞɠ Űɞɜ ɞɟɘůɛɧ Űɤɜ ůɢŮŰɘəɩɜ Ŭɔɞɟɩɜ. 

ȺɘŭɘəɧŰŮɟŬ, ɡűɑůŰŬŰŬɘ ůɖɛŬɜŰɘəɐ ŭɘŬűɞɟɞˊɞɑɖůɖ ɛŮŰŬɝɨ Űɖɠ Űɘɛɐɠ Űɞɡ ɢɨɛŬ əŬɘ Űɞɡ 

Űɡˊɞˊɞɘɖɛɏɜɞɡ ɔɘŬɞɡɟŰɘɞɨ (ɛŮ Űɖ ɛɏůɖ ŮŰɐůɘŬ Űɘɛɐ ŬɜɎ Űɧɜɞ ůŰɞ Űɡˊɞˊɞɘɖɛɏɜɞ 

ɔɘŬɞɨɟŰɘ ɜŬ ɡˊŮɟɓŬɑɜŮɘ əŬŰɎ ˊɞɚɨ Űɖɜ Űɘɛɐ ŬɜɎ Űɧɜɞ ůŰɞ ɢɨɛŬ). ɈűɑůŰŬŰŬɘ, 

Ůˊɘˊɚɏɞɜ, ůɖɛŬɜŰɘəɐ ŭɘŬűɞɟɞˊɞɑɖůɖ ɤɠ ˊɟɞɠ Űɞ ůɨůŰɖɛŬ ˊŬɟŬɔɤɔɐɠ əŬɘ ŭɘŬɜɞɛɐɠ 

ɛŮŰŬɝɨ Űɤɜ ŭɨɞ əŬŰɖɔɞɟɘɩɜ ˊɟɞɥɧɜŰɤɜ. ȷˊɧ Űɖɜ ˊɚŮɡɟɎ Űɖɠ ˊɟɞůűɞɟɎɠ, ˊɟɞəɨˊŰŮɘ 
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ɧŰɘ ɖ ɛŮŰŬůŰɟɞűɐ ɛɑŬɠ ɛŮŰŬˊɞɘɖŰɘəɐɠ ɛɞɜɎŭŬɠ ˊŬɟŬɔɤɔɐɠ ɢɨɛŬ ɔɘŬɞɨɟŰɖɠ ůŰɖɜ 

ˊŬɟŬɔɤɔɐ Űɡˊɞˊɞɘɖɛɏɜɞɡ ɔɘŬɞɡɟŰɘɞɨ ˊɟɞɦˊɞɗɏŰŮɘ ůɖɛŬɜŰɘəɐ Ůˊɏɜŭɡůɖ ůŮ 

ɛɖɢŬɜɞɚɞɔɘəɧ Ůɝɞˊɚɘůɛɧ əŬɘ ůɡůŰɐɛŬŰŬ ˊɞɘɞŰɘəɐɠ ŭɘŬůűɎɚɘůɖɠ, ɚŬɛɓŬɜɞɛɏɜɤɜ 

Ůˊɑůɖɠ ɡˊɧɣɖ Űɤɜ ŬɡůŰɖɟɩɜ ˊɟɞŭɘŬɔɟŬűɩɜ ɡɔɘŮɘɜɐɠ əŬɘ Űɖɠ ŬɜɎɔəɖɠ ŬˊŬůɢɧɚɖůɖɠ 

əŬŰŬɟŰɘůɛɏɜɞɡ ŰŮɢɜɘəɎ Ŭɜɗɟɩˊɘɜɞɡ ŭɡɜŬɛɘəɞɨ. Ƀɘ ŭɘŬˊɘůŰɩůŮɘɠ ŬɡŰɏɠ 

ŮˊɘɓŮɓŬɘɩɜɞɜŰŬɘ əŬɘ Ŭˊɧ Űɘɠ ŬˊŬɜŰɐůŮɘɠ Űɤɜ ŬɜŰŬɔɤɜɘůŰɟɘɩɜ ŮŰŬɘɟɘɩɜ ůŰŬ 

ŮɟɤŰɖɛŬŰɞɚɧɔɘŬ Űɖɠ ũ.ȹ.ȷ. 

144) ɋɠ ůɢŮŰɘəɐ ɔŮɤɔɟŬűɘəɐ ŬɔɞɟɎ ɔɘŬ Űɘɠ ŬɜɎɔəŮɠ Űɖɠ ˊŬɟɞɨůŬɠ ɔɜɤůŰɞˊɞɑɖůɖɠ 

ɗŮɤɟŮɑŰŬɘ Űɞ ůɨɜɞɚɞ Űɖɠ Ⱥɚɚɖɜɘəɐɠ ȺˊɘəɟɎŰŮɘŬɠ ɧˊɞɡ ŬɜŬˊŰɨůůŮŰŬɘ ɖ 

ŭɟŬůŰɖɟɘɧŰɖŰŬ Űɤɜ ůɡɛɛŮŰŮɢɞɡůɩɜ ɡˊɧ ŮˊŬɟəɩɠ ɞɛɞɘɞɔŮɜŮɑɠ ůɡɜɗɐəŮɠ 

ŬɜŰŬɔɤɜɘůɛɞɨ. 

145) Ƀɘ ůɡɜɞɚɘəɏɠ ˊɤɚɐůŮɘɠ ɔɘŬɞɨɟŰɖɠ ɝŮˊɏɟŬůŬɜ Űɞ 2009 Űɞɡɠ [é] ɢɘɚɘɎŭŮɠ Űɧɜɞɡɠ ([é] 

ŮəŬŰɞɛɛɡɟɑɤɜ Ůɡɟɩ ůŮ ŬɝɑŬ), Ůɜɩ Űɖɜ ŰŮɚŮɡŰŬɑŬ ŰɟɘŮŰɑŬ ɞɘ ůɡɜɞɚɘəɏɠ ˊɤɚɐůŮɘɠ Űɞɡ 

ˊɟɞɥɧɜŰɞɠ ɛŮɘɩɜɞɜŰŬɘ. ɆɡɔəŮəɟɘɛɏɜŬ ɛŮŰŬɝɨ Űɤɜ ŮŰɩɜ 2007 əŬɘ 2009 ɖ ɛŮɑɤůɖ 

ɏűŰŬůŮ Űɞ [é]% ůŮ ɧɔəɞ əŬɘ Űɞ [é]% ůŮ ŬɝɑŬ. 

Ɇɡɜɞɚɘəɏɠ ˊɤɚɐůŮɘɠ ɔɘŬɞɨɟŰɖɠ, 2005-2009 

 2005 2006 2007 2008 2009 

Ɇɨɜɞɚɞ ȳɔəɞɡ (ůŮ Űɧɜɞɡɠ) 
[é] [é] [é] [é] [é] 

ȺŰɐůɘŬ ɛŮŰŬɓɞɚɐ  
[é] [é] [é] [é] 

  ɇɡˊɞˊɞɘɖɛɏɜɞ ɔɘŬɞɨɟŰɘ 
[é] [é] [é] [é] [é] 

ȺŰɐůɘŬ ɛŮŰŬɓɞɚɐ  
[é] [é] [é] [é] 

  ɉɨɛŬ ɔɘŬɞɨɟŰɘ [é] 
[é] [é] [é] [é] 

ŮŰɐůɘŬ ɛŮŰŬɓɞɚɐ  
[é] [é] [é] [é] 

Ɇɨɜɞɚɞ ȷɝɑŬɠ (ůŮ ú000) [é] 
[é] [é] [é] [é] 

ȺŰɐůɘŬ ɛŮŰŬɓɞɚɐ  
[é] [é] [é] [é] 

  ɇɡˊɞˊɞɘɖɛɏɜɞ ɔɘŬɞɨɟŰɘ 
[é] [é] [é] [é] [é] 

ȺŰɐůɘŬ ɛŮŰŬɓɞɚɐ 
 [é] [é] [é] [é] 

  ɉɨɛŬ ɔɘŬɞɨɟŰɘ [é] 
[é] [é] [é] [é] 

ȺŰɐůɘŬ ɛŮŰŬɓɞɚɐ  
[é] [é] [é] [é] 

Ʉɖɔɐ: A.C. Nielsen (ˊɟɞůəɞɛɘůɗɏɜŰŬ Ŭˊɧ Űɖ ɔɜɤůŰɞˊɞɘɞɨůŬ) əŬɘ ŮˊŮɝŮɟɔŬůɑŬ ũ.ȹ.ȷ. 

146) ɀŮ ɓɎůɖ ŰŬ ɤɠ Ɏɜɤ ůŰɞɘɢŮɑŬ, [90-100]% Űɖɠ ůɡɜɞɚɘəɐɠ ˊŬɟŬɔɤɔɐɠ ɔɘŬɞɨɟŰɖɠ ŬűɞɟɎ 

ůŰɞ Űɡˊɞˊɞɘɖɛɏɜɞ ɔɘŬɞɨɟŰɘ, Ůɜɩ Űɞ ɢɨɛŬ ɔɘŬɞɨɟŰɘ ŭŮɜ əŬɚɨˊŰŮɘ ɞɨŰŮ Űɞ [0-5]% Űɖɠ 

ůɡɜɞɚɘəɐɠ ˊŬɟŬɔɤɔɐɠ. ɆɢŮŰɘəɐ ɛŮɚɏŰɖ Űɖɠ Hellastat ˊŬɟɞɡůɘɎɕŮɘ ŮɚŬűɟɩɠ 

ŭɘŬűɞɟɞˊɞɘɖɛɏɜɖ əŬŰŬɜɞɛɐ, ɛŮ ŰŬ ŰɡˊɞˊɞɘɖɛɏɜŬ ɔɘŬɞɨɟŰɘŬ ɜŬ əŬɚɨˊŰɞɡɜ 

ŰɞɡɚɎɢɘůŰɞɜ Űɞ [90-100]% əŬɘ Űɞ ɢɨɛŬ ɔɘŬɞɨɟŰɘ ɜŬ əŬɚɨˊŰŮɘ Űɞ ɡˊɧɚɞɘˊɧ Űɖɠ 

ůɡɜɞɚɘəɐɠ ˊŬɟŬɔɤɔɐɠ. 

147) ɀŮ ɓɎůɖ Űɖ ɛŮɚɏŰɖ Űɖɠ Hellastat, Űɞ əɡɟɘɧŰŮɟɞ ɢŬɟŬəŰɖɟɘůŰɘəɧ Űɖɠ ŬɔɞɟɎɠ ŰŬ ŭɨɞ 

ŰŮɚŮɡŰŬɑŬ ɢɟɧɜɘŬ (2008 ï 2009), ɡˊɧ Űɞ ɓɎɟɞɠ Űɖɠ ɛŮɘɞɨɛŮɜɖɠ əŬŰŬɜɎɚɤůɖɠ əŬɘ Űɖɠ 



ɄɅɃɆ ȹȼɀɃɆȽȺɈɆȼ 

ɆɇȼɁ ȺūȼɀȺɅȽȹȷ 

ɇȼɆ ȾɈȸȺɅɁȼɆȺɋɆ 
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Ůɜɑůɢɡůɖɠ Űɖɠ ɘŭɘɤŰɘəɐɠ ŮŰɘəɏŰŬɠ, ŬˊɞŰɏɚŮůŮ ɞ ŬɜŰŬɔɤɜɘůɛɧɠ Űɤɜ ŮŰŬɘɟɘɩɜ ůŮ 

ŮˊɑˊŮŭɞ Űɘɛɩɜ əŬɘ ˊɟɞůűɞɟɩɜ, ɛŮ Ůˊɘŭɑɤɝɖ Űɖɜ ŮŭɟŬɑɤůɖ əŬɘ Ŭɨɝɖůɖ Űɤɜ ɛŮɟɘŭɑɤɜ 

ŬɔɞɟɎɠ. ȼ ůɡɔəŮəɟɘɛɏɜɖ ˊɞɚɘŰɘəɐ, ŮɑɢŮ ɤɠ ŬˊɞŰɏɚŮůɛŬ, ɓɎůŮɘ Űɤɜ əɞůŰɞɚɞɔɘəɩɜ 

ůŰɞɘɢŮɑɤɜ Űɞɡ ɈˊɞɡɟɔŮɑɞɡ ȷɜɎˊŰɡɝɖɠ, ɜŬ ɛŮɘɤɗŮɑ ɖ ɛɏůɖ Űɘɛɐ Űɞɡ ˊɟɞɥɧɜŰɞɠ Űɞ 

2008 əŬŰɎ 8%. Ƀɘ əɘɜɐůŮɘɠ ŬɡŰɏɠ, ůɨɛűɤɜŬ ɛŮ ˊŬɟɎɔɞɜŰŮɠ Űɖɠ ŬɔɞɟɎɠ, ůŮ ŬɟəŮŰɏɠ 

ˊŮɟɘˊŰɩůŮɘɠ ŬˊɞŭŮɑɢŰɖəŬɜ əɞůŰɞɓɧɟŮɠ, ɛŮɘɩɜɞɜŰŬɠ Űɞ ɡɣɖɚɧ ˊŮɟɘɗɩɟɘɞ əɏɟŭɞɡɠ Űɞɡ 

əɚɎŭɞɡ əɎŰɤ Ŭˊɧ 5%. 

III.2.4.1  ȺˊɖɟŮŬɕɧɛŮɜɖ ŬɔɞɟɎ ɢɨɛŬ ɔɘŬɞɡɟŰɘɞɨ 

148) ɇɞ ŬɗɟɞɘůŰɘəɧ ɛŮɟɑŭɘɞ Űɤɜ ůɡɛɛŮŰŮɢɞɡůɩɜ ŮˊɘɢŮɘɟɐůŮɤɜ ůŰɖ ɚɘŬɜɘəɐ ŬɔɞɟɎ ɢɨɛŬ 

ɔɘŬɞɡɟŰɘɞɨ ŮɛűŬɜɑɕŮŰŬɘ ɡɣɖɚɧ, əɡɛŬɘɜɧɛŮɜɞ Ŭˊɧ [40-50]% Űɖɜ ŰŮɚŮɡŰŬɑŬ ˊŮɜŰŬŮŰɑŬ. 

ɋůŰɧůɞ, ůŰŬ Ůɜ ɚɧɔɤ ůŰɞɘɢŮɑŬ ŭŮɜ ˊŮɟɘɚŬɛɓɎɜɞɜŰŬɘ ɞɘ ˊɤɚɐůŮɘɠ ˊɟɞɠ Űɞ 

ŮˊŬɔɔŮɚɛŬŰɘəɧ əŬɜɎɚɘ ŭɘŬɜɞɛɐɠ (ˊ.ɢ. ɝŮɜɞŭɞɢŮɑŬ, ŮůŰɘŬŰɧɟɘŬ), ɧˊɞɡ ɖ ˊŬɟɞɡůɑŬ Űɤɜ 

Vivartia/ ɀȺȸũȷȿ ŮəŰɘɛɎŰŬɘ ůŮ ɢŬɛɖɚɧŰŮɟɞ ŮˊɑˊŮŭɞ. 

ɀŮɟɑŭɘŬ ŬɔɞɟɎɠ ɢɨɛŬ ɔɘŬɞɡɟŰɘɞɨ (ůŮ ɧɔəɞ), 2005-2009 

ȺɇȷȽɅȺȽȷ 2005 2006 2007 2008 2009 

VIVARTIA  [20-30]% [20-30]% [20-30]% [20-30]% [20-30]% 

ɀȺȸũȷȿ [10-20]% [10-20]% [10-20]% [10-20]% [20-30]% 

ɆɈɁɃȿɃ [40-50]% [40-50]% [40-50]% [40-50]% [40-50]% 

ɀŮɟɑŭɘŬ ŬɔɞɟɎɠ ɢɨɛŬ ɔɘŬɞɡɟŰɘɞɨ (ůŮ ŬɝɑŬ), 2005-2009 

ȺɇȷȽɅȺȽȷ 2005 2006 2007 2008 2009 

VIVARTIA  [20-30]% [20-30]% [20-30]% [20-30]% [20-30]% 

ɀȺȸũȷȿ [10-20]% [10-20]% [10-20]% [10-20]% [20-30]% 

ɆɈɁɃȿɃ [40-50]% [40-50]% [40-50]% [40-50]% [50-60]% 

Ʉɖɔɐ: Nielsen (ˊɟɞůəɞɛɘůɗɏɜŰŬ Ŭˊɧ Űɖ ɔɜɤůŰɞˊɞɘɞɨůŬ) 

149) ɆŰɖɜ Ůɜ ɚɧɔɤ ŬɔɞɟɎ, ɞɘ əɡɟɘɧŰŮɟŮɠ ŬɜŰŬɔɤɜɑůŰɟɘŮɠ ŮŰŬɘɟɑŮɠ ūȷũȺ əŬɘ ɃȿɈɀɄɃɆ 

əŬŰɏɢɞɡɜ ɛŮɟɑŭɘŬ ŬɔɞɟɎɠ ˊɞɡ ŭŮɜ ɡˊŮɟɓŬɑɜɞɡɜ Űɞ [0-5]%. ȼ ɛɘůɐ ˊŬɟŬɔɤɔɐ 

ˊɟŬɔɛŬŰɞˊɞɘŮɑŰŬɘ Ŭˊɧ ɛɘəɟɧŰŮɟɞɡɠ ˊŬɟŬɔɤɔɞɨɠ, ŰŬ ŭɑəŰɡŬ ŭɘŬɜɞɛɐɠ Űɤɜ ɞˊɞɑɤɜ 

əŬɚɨˊŰɞɡɜ ůɡɜɐɗɤɠ ůɡɔəŮəɟɘɛɏɜŮɠ ˊŮɟɘɞɢɏɠ. 

ȺɇȷȽɅȺȽȷ 
ɀŮɟɑŭɘŬ ŬɔɞɟɎɠ ɢɨɛŬ ɔɘŬɞɡɟŰɘɞɨ (ůŮ ɧɔəɞ), 2005-2009 

2005 2006 2007 2008 2009 

VIVARTIA  [20-30]% [20-30]% [20-30]% [20-30]% [20-30]% 

ūȷũȺ [5-10]% [5-10]% [0-5]% [0-5]% [0-5]% 

ɀȺȸũȷȿ [10-20]% [10-20]% [10-20]% [10-20]% [20-30]% 

ɃȿɈɀɄɃɆ [0-5]% [0-5]% [0-5]% [0-5]% [0-5]% 

ȿɃȽɄɃȽ [40-50]% [50-60]% [50-60]% [50-60]% [40-50]% 

ȺɇȷȽɅȺȽȷ 
ɀŮɟɑŭɘŬ ŬɔɞɟɎɠ ɢɨɛŬ ɔɘŬɞɡɟŰɘɞɨ (ůŮ ŬɝɑŬ), 2005-2009 

2005 2006 2007 2008 2009 

ȹȺȿɇȷ [20-30]% [20-30]% [20-30]% [20-30]% [20-30]% 

ūȷũȺ [5-10]% [5-10]% [0-5]% [0-5]% [0-5]% 

ɀȺȸũȷȿ [10-20]% [10-20]% [10-20]% [10-20]% [20-30]% 

ɃȿɈɀɄɃɆ [0-5]% [0-5]% [0-5]% [0-5]% [0-5]% 

ȿɃȽɄɃȽ [40-50]% [50-60]% [50-60]% [50-60]% [40-50]% 

Ʉɖɔɐ: Nielsen (ˊɟɞůəɞɛɘůɗɏɜŰŬ Ŭˊɧ Űɖ ɔɜɤůŰɞˊɞɘɞɨůŬ) 



ɄɅɃɆ ȹȼɀɃɆȽȺɈɆȼ 

ɆɇȼɁ ȺūȼɀȺɅȽȹȷ 

ɇȼɆ ȾɈȸȺɅɁȼɆȺɋɆ 
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150) ɀŮ ɓɎůɖ ŰŬ ŬɜɤŰɏɟɤ ůŰɞɘɢŮɑŬ, ɖ Ůɜ ɚɧɔɤ ŬɔɞɟɎ ɗŮɤɟŮɑŰŬɘ ŮˊɖɟŮŬɕɧɛŮɜɖ ɔɘŬ Űɞɡɠ 

ůəɞˊɞɨɠ ŮɝɏŰŬůɖɠ Űɖɠ ˊŬɟɞɨůŬɠ ůɡɔəɏɜŰɟɤůɖɠ. 

III.2.4.2 ȷɔɞɟɎ Űɡˊɞˊɞɘɖɛɏɜɞɡ ɔɘŬɞɡɟŰɘɞɨ 

151) ɆɨɛűɤɜŬ ɛŮ ˊɟɞɖɔɞɨɛŮɜŮɠ ɏɟŮɡɜŮɠ Űɖɠ Ⱥ.ȷ., Űɞ Űɡˊɞˊɞɘɖɛɏɜɞ ɔɘŬɞɨɟŰɘ ɛˊɞɟŮɑ ɜŬ 

ŭɘŬəɟɘɗŮɑ ˊŮɟŬɘŰɏɟɤ ůŰɘɠ ɡˊɞ-Ŭɔɞɟɏɠ Űɞɡ ɚŮɡəɞɨ ɔɘŬɞɡɟŰɘɞɨ (ɢɤɟɑɠ ˊɟɧůɗŮŰŬ 

ůɡůŰŬŰɘəɎ) əŬɘ Űɞɡ ɔɘŬɞɡɟŰɘɞɨ ɛŮ ˊɟɧůɗŮŰŬ ůɡůŰŬŰɘəɎ (űɟɞɨŰŬ, ŭɖɛɖŰɟɘŬəɎ ə.Ŭ.) 

[ɓɚ. ȷˊɞűɎůŮɘɠ Ⱥ.ȷ. Ɉˊô Ŭɟɘɗ. 71/1997, 314/V/2006, 369/V/2007 əŬɘ 394/V/2008].  

Ƀ ůɢŮŰɘəɧɠ ŭɘŬɢɤɟɘůɛɧɠ ŮˊɘɓŮɓŬɘɩɗɖəŮ əŬɘ Ŭˊɧ Űɖɜ ɏɟŮɡɜŬ Űɖɠ ũ.ȹ.ȷ. ůŰɖɜ 

ˊŬɟɞɨůŬ ɡˊɧɗŮůɖ, ŬɜŬűɞɟɘəɎ ɛŮ Űɖɜ ŮɜŬɚɚŬɝɘɛɧŰɖŰŬ Űɤɜ ˊɟɞɥɧɜŰɤɜ ɔɘŬɞɨɟŰɖɠ Ŭˊɧ 

Űɖɜ ˊɚŮɡɟɎ Űɖɠ ɕɐŰɖůɖɠ. ȷɜŬɚɧɔɤɠ ŭŮ Űɞɡ Űɟɧˊɞɡ ˊŬɟŬůəŮɡɐɠ Űɞɡɠ ŰŬ ɔɘŬɞɨɟŰɘŬ ɗŬ 

ɛˊɞɟɞɨůŬɜ ɜŬ ŭɘŬəɟɘɗɞɨɜ ůŮ: (Ŭ) ɆŰɟŬɔɔɘůɛɏɜŬ, ŰŬ ɞˊɞɑŬ ˊɟɞəɨˊŰɞɡɜ Ŭˊɧ Űɖɜ 

ŬűŬɑɟŮůɖ Űɞɡ ɞɟɞɨ ɔɎɚŬəŰɞɠ, (ɓ) Set, Űɤɜ ɞˊɞɑɤɜ ɖ ˊɐɝɖ ˊɟŬɔɛŬŰɞˊɞɘŮɑŰŬɘ ɛɏůŬ 

ůŰɞ əɨˊŮɚɚɞ, əŬɘ (ɔ) Stirred, ŰŬ ɞˊɞɑŬ ŬɜŬŭŮɨɞɜŰŬɘ ɛŮŰɎ Űɖɜ ˊɐɝɖ Űɞɡɠ əŬɘ ůŰŬ ɞˊɞɑŬ 

ŮɑɜŬɘ ŭɡɜŬŰɧɜ ɜŬ ˊɟɞůŰŮɗɞɨɜ ɢɡɛɞɑ ɐ əɞɛɛɎŰɘŬ űɟɞɨŰɤɜ. ɇɏɚɞɠ, ɖ ŬɔɞɟɎ 

Űɡˊɞˊɞɘɖɛɏɜɞɡ ɔɘŬɞɡɟŰɘɞɨ ɛˊɞɟŮɑ ɜŬ ŭɘŬəɟɘɗŮɑ, Ůˊɑůɖɠ, ɓɎůŮɘ Űɖɠ 

ɢɟɖůɘɛɞˊɞɘɞɨɛŮɜɖɠ ˊɟɩŰɖɠ ɨɚɖɠ (ɔɎɚŬ ŬɔŮɚɎŭɞɠ ɐ ˊɟɧɓŮɘɞ), əŬɗɩɠ əŬɘ Űɖɠ 

ˊŮɟɘŮəŰɘəɧŰɖŰŬɠ Űɞɡ ˊɟɞɥɧɜŰɞɠ ůŮ ɚɘˊŬɟɎ (ˊɚɐɟŮɠ, ɎˊŬɢɞ, ə.Ŭ.). Ⱥˊɘˊɚɏɞɜ, ŰŬ 

ŰɡˊɞˊɞɘɖɛɏɜŬ ɔɘŬɞɨɟŰɘŬ ɛŮ ˊɟɧůɗŮŰŬ ůɡůŰŬŰɘəɎ ŭɘŬɢɤɟɑɕɞɜŰŬɘ ˊŮɟŬɘŰɏɟɤ ɛŮ ɓɎůɖ 

Űɖ ůəɞˊɞɨɛŮɜɖ ɢɟɐůɖ Űɞɡɠ ůŮ ŰɟŮɘɠ ŭɘŬəɟɘŰɏɠ Ŭɔɞɟɏɠ: i) ɔɘŬɞɨɟŰɘŬ ɛŮ ɔŮɨůŮɘɠ, ii) 

ˊŬɘŭɘəɎ ɔɘŬɞɨɟŰɘŬ əŬɘ iii) ɚŮɘŰɞɡɟɔɘəɎ ɔɘŬɞɨɟŰɘŬ. ɄŬɟɎ Űɖɜ ɨˊŬɟɝɖ ůŰɞɘɢŮɑɤɜ ˊɞɡ 

ůɡɜɖɔɞɟɞɨɜ ɡˊɏɟ Űɖɠ ɞɟɘɞɗɏŰɖůɖɠ ŮɜɘŬɑŬɠ ŬɔɞɟɎɠ Űɡˊɞˊɞɘɖɛɏɜɞɡ ɔɘŬɞɡɟŰɘɞɨ 

(ŰɞɡɚɎɢɘůŰɞɜ Ŭˊɧ Űɖɜ ˊɚŮɡɟɎ Űɖɠ ˊɟɞůűɞɟɎɠ), ɞɘ əɡɟɘɧŰŮɟŮɠ ɡˊɞ-əŬŰɖɔɞɟɑŮɠ 

Űɡˊɞˊɞɘɖɛɏɜɞɡ ɔɘŬɞɡɟŰɘɞɨ ŮɝŮŰɎɕɞɜŰŬɘ ɝŮɢɤɟɘůŰɎ ï ɔɘŬ Űɞɡɠ ůəɞˊɞɨɠ Űɖɠ 

əɟɘɜɧɛŮɜɖɠ ůɡɔəɏɜŰɟɤůɖɠ ï ůŰɘɠ ŮɜɧŰɖŰŮɠ 2.5.2.1 ï 2.5.2.4 əŬŰɤŰɏɟɤ. 

152) ɆɨɛűɤɜŬ ɛŮ ŰŬ ůŰɞɘɢŮɑŬ Űɖɠ ɏɟŮɡɜŬɠ Űɖɠ ũ.ȹ.ȷ., ůŰɖɜ ŬɔɞɟɎ Űɡɞ́ˊɞɘɖɛɏɜɞɡ 

ɔɘŬɞɡɟŰɘɞɨ Ůɜ ɔɏɜŮɘ ɡűɑůŰŬŰŬɘ ɛŮɔɎɚɞɠ ŬɜŰŬɔɤɜɘůɛɧɠ ɧůɞɜ ŬűɞɟɎ Űɖɜ ŮɘůŬɔɤɔɐ 

ŭɘŬűɞɟɞˊɞɘɖɛɏɜɤɜ əɤŭɘəɩɜ Űɡˊɞˊɞɘɖɛɏɜɞɡ ɔɘŬɞɡɟŰɘɞɨ ɛŮ ɜɏŮɠ ɔŮɨůŮɘɠ ɐ 

ůɡɜŭɡŬůɛɞɨɠ ɔŮɨůŮɤɜ, ŭɑɜɞɜŰŬɠ ɏɛűŬůɖ ůŮ ˊɟɧŰɡˊŬ ɡɔɘŮɘɜɐɠ ŭɘŬŰɟɞűɐɠ. ɇŬ 

ˊɟɞɥɧɜŰŬ ůŰɞɢŮɨɞɡɜ ůŮ ŮˊɘɚŮɔɛɏɜŬ ˊɚɖɗɡůɛɘŬəɎ target group, ɧˊɤɠ ɓɟɏűɖ əŬɘ 

ˊŬɘŭɘɎ, ɎŰɞɛŬ ˊɞɡ Ŭəɞɚɞɡɗɞɨɜ ŭɑŬɘŰŬ ə.ɚˊ., ɔŮɔɞɜɧɠ ˊɞɡ ɓɟɐəŮ ɗŮŰɘəɐ Ŭˊɐɢɖůɖ ůŰɞ 

əŬŰŬɜŬɚɤŰɘəɧ əɞɘɜɧ, Ůɜɩ ɡˊɞůŰɖɟɑɕɞɜŰŬɘ Ŭˊɧ ŮɜŰŬŰɘəɎ ˊɟɞɔɟɎɛɛŬŰŬ ˊɟɞɓɞɚɐɠ əŬɘ 

ˊɟɞɩɗɖůɖɠ. Ʉɚɏɞɜ ɧɚŮɠ ɞɘ ŮŰŬɘɟɑŮɠ ŭɘŬɗɏŰɞɡɜ ůŰɖɜ ŬɔɞɟɎ ůɨɜɗŮŰŬ ɔɘŬɞɨɟŰɘŬ, 

ŭɘŮɡɟɨɜɞɜŰŬɠ ůɡɜŮɢɩɠ Űɖ ɔəɎɛŬ Űɤɜ ɔŮɨůŮɩɜ Űɞɡɠ. ɇɏɚɞɠ ůŰɖɜ ŬɔɞɟɎ ŭɘŬŰɑɗŮɜŰŬɘ 

ŮˊɩɜɡɛŬ əŬɘ ɘŭɘɤŰɘəɐɠ ŮŰɘəɏŰŬɠ ˊɟɞɥɧɜŰŬ ŰŬ ɞˊɞɑŬ, ɧˊɤɠ ŬɜŬɚɨɗɖəŮ ůŰɖɜ ŬɔɞɟɎ 

ɚŮɡəɞɨ ɔɎɚŬəŰɞɠ, ɛˊɞɟŮɑ ɜŬ ůɡɜɘůŰɞɨɜ ŮɜɘŬɑŬ ŬɔɞɟɎ ˊɟɞɥɧɜŰɞɠ.  

III.2.4.2.1    ȺˊɖɟŮŬɕɧɛŮɜɖ ŬɔɞɟɎ Űɡˊɞˊɞɘɖɛɏɜɞɡ ɚŮɡəɞɨ ɔɘŬɞɡɟŰɘɞɨ 

153) ȼ ŬɔɞɟɎ Űɞɡ ɚŮɡəɞɨ Űɡˊɞˊɞɘɖɛɏɜɞɡ ɔɘŬɞɡɟŰɘɞɨ ŮɑɜŬɘ ɖ ɛŮɔŬɚɨŰŮɟɖ ŬɔɞɟɎ 

ɔɘŬɞɨɟŰɖɠ, ɖ ɞˊɞɑŬ əŬɚɨˊŰŮɘ ˊɎɜɤ Ŭˊɧ Űɞ [55-65]% Űɤɜ ůɡɜɞɚɘəɩɜ ˊɤɚɐůŮɤɜ Űɞɡ 

ˊɟɞɥɧɜŰɞɠ. Ƀɘ ůɡɜɞɚɘəɏɠ ˊɤɚɐůŮɘɠ ůŰɖɜ ŬɔɞɟɎ əɡɛŬɑɜɞɜŰŬɘ ůŰɞɡɠ [é] ɢɘɚɘɎŭŮɠ 

Űɧɜɞɡɠ (200 ŮəŬŰɞɛɛɨɟɘŬ Ůɡɟɩ) əŬɘ ɛŮɘɩɜɞɜŰŬɘ Űɖɜ ŰŮɚŮɡŰŬɑŬ ŰɟɘŮŰɑŬ. 

Ɇɡɜɞɚɘəɏɠ ˊɤɚɐůŮɘɠ Űɡˊɞˊɞɘɖɛɏɜɞɡ ɚŮɡəɞɨ ɔɘŬɞɡɟŰɘɞɨ, 2005-2009 

 2005 2006 2007 2008 2009 

ȳɔəɞɠ (ůŮ Űɧɜɞɡɠ) [é] 
[é] [é] [é] [é] 



ɄɅɃɆ ȹȼɀɃɆȽȺɈɆȼ 

ɆɇȼɁ ȺūȼɀȺɅȽȹȷ 

ɇȼɆ ȾɈȸȺɅɁȼɆȺɋɆ 
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Ɇɡɜɞɚɘəɏɠ ˊɤɚɐůŮɘɠ Űɡˊɞˊɞɘɖɛɏɜɞɡ ɚŮɡəɞɨ ɔɘŬɞɡɟŰɘɞɨ, 2005-2009 

 2005 2006 2007 2008 2009 

ȺŰɐůɘŬ ɛŮŰŬɓɞɚɐ  
[é] [é] [é] [é] 

ȷɝɑŬ (ůŮ ú000) [é] 
[é] [é] [é] [é] 

ȺŰɐůɘŬ ɛŮŰŬɓɞɚɐ 
 [é] [é] [é] [é] 

Ʉɖɔɐ: Nielsen (ˊɟɞůəɞɛɘůɗɏɜŰŬ Ŭˊɧ Űɖ ɔɜɤůŰɞˊɞɘɞɨůŬ) əŬɘ ŮˊŮɝŮɟɔŬůɑŬ ũ.ȹ.ȷ. 

154) ɆŰɖɜ ŬɔɞɟɎ Űɡˊɞˊɞɘɖɛɏɜɞɡ ɚŮɡəɞɨ ɔɘŬɞɡɟŰɘɞɨ ŭɟŬůŰɖɟɘɞˊɞɘŮɑŰŬɘ Űɧůɞ ɖ 

VIVARTIA ɛŮ ŰŬ ŮɛˊɞɟɘəɎ ůɐɛŬŰŬ çCompletè, çNaturalè əŬɘ çȷɔŮɚɎŭɞɠè, ɧůɞ əŬɘ 

ɖ ɀȺȸũȷȿ ɛŮ ŰŬ ŮɛˊɞɟɘəɎ ůɐɛŬŰŬ çOnlyè, çHarmonyè, çȷɔŮɚɎŭŬɠè, 

çɄŬɟŬŭɞůɘŬəɧè, çChefè əŬɘ çȸɞɟŮɘɜɧè.  

155) ɇɞ ŬɗɟɞɘůŰɘəɧ ɛŮɟɑŭɘɞ Űɤɜ ɛŮɟɩɜ ůŰɖɜ ŬɔɞɟɎ ŬɜɐɚɗŮ Űɞ 2009 ůŰɞ 19% Űɖɠ ŬɔɞɟɎɠ 

Űɡˊɞˊɞɘɖɛɏɜɞɡ ɚŮɡəɞɨ ɔɘŬɞɡɟŰɘɞɨ ŮəűɟŬůɛɏɜɞ ůŮ ɧɔəɞ əŬɘ [é]% ůŮ ŬɝɑŬ. ɇɞ 

ŬɗɟɞɘůŰɘəɧ ɛŮɟɑŭɘɞ əŬɘ Űɤɜ ŭɨɞ ůɡɛɛŮŰŮɢɞɡůɩɜ ŮˊɘɢŮɘɟɐůŮɤɜ ˊŬɟɞɡůɘɎɕŮɘ ˊŰɤŰɘəɐ 

ŰɎůɖ əŬŰɎ Űɖɜ ŰŮɚŮɡŰŬɑŬ ŰŮŰɟŬŮŰɑŬ.  

ɀŮɟɑŭɘŬ ŬɔɞɟɎɠ Űɡˊ/ɜɞɡ ɚŮɡəɞɨ ɔɘŬɞɡɟŰɘɞɨ (ůŮ ɧɔəɞ), 2005-2009 

ȺɇȷȽɅȺȽȷ 2005 2006 2007 2008 2009 

VIVARTIA  [10-20]% [10-20]% [10-20]% [10-20]% [10-20]% 

ɀȺȸũȷȿ [10-20]% [10-20]% [5-10]% [5-10]% [5-10]% 

ɆɈɁɃȿɃ [20-30]% [20-30]% [20-30]% [20-30]% [10-20]% 

ɀŮɟɑŭɘŬ ŬɔɞɟɎɠ Űɡˊ/ɜɞɡ ɚŮɡəɞɨ ɔɘŬɞɡɟŰɘɞɨ (ůŮ ŬɝɑŬ), 2005-2009 

ȺɇȷȽɅȺȽȷ 2005 2006 2007 2008 2009 

VIVARTIA  [10-20]% [10-20]% [10-20]% [10-20]% [10-20]% 

ɀȺȸũȷȿ [5-10]% [10-20]% [5-10]% [5-10]% [5-10]% 

ɆɈɁɃȿɃ [20-30]% [20-30]% [20-30]% [20-30]% [20-30]% 

Ʉɖɔɐ: A.C. Nielsen (ˊɟɞůəɞɛɘůɗɏɜŰŬ Ŭˊɧ ɔɜɤůŰɞˊɞɘɞɨůŬ) əŬɘ ŮˊŮɝŮɟɔŬůɑŬ ũ.ȹ.ȷ. 

156) ȷˊɧ Űɖɜ ŬɜɎɚɡůɖ ůɡɔəɏɜŰɟɤůɖɠ ɛŮ Űɞ ŭŮɑəŰɖ HHI ˊɟɞəɨˊŰŮɘ ɧŰɘ Űɞ ŮˊɑˊŮŭɞ 

ůɡɔəɏɜŰɟɤůɖɠ ŮɑɜŬɘ ɢŬɛɖɚɧ ɔɘŬ Űɖɜ ŬɔɞɟɎ Űɡˊɞˊɞɘɖɛɏɜɞɡ ɚŮɡəɞɨ ɔɘŬɞɡɟŰɘɞɨ, Ůɜɩ 

ŬɚɚŬɔɐ ůŰɞɜ ŭŮɑəŰɖ ˊɞɡ ɗŬ ˊɟɞəɨɣŮɘ ůŰɖɜ ŬɔɞɟɎ Ŭˊɧ Űɖɜ ɡˊɧ əɟɑůɖ ˊɟɎɝɖ (ȹȼȼȽ = 

[é]) ŭŮɜ ɝŮˊŮɟɜɎ Űɞ ŮˊɑˊŮŭɞ ˊɞɡ ɗŮɤɟŮɑŰŬɘ ɧŰɘ ŭŮɜ ŮɑɜŬɘ ˊɘɗŬɜɧ ɜŬ ŭɖɛɘɞɡɟɔɖɗŮɑ 

ˊɟɧɓɚɖɛŬ ůŰɞɜ ŬɜŰŬɔɤɜɘůɛɧ. ɋůŰɧůɞ ɚɧɔɤ Űɞɡ ŬɗɟɞɘůŰɘəɞɨ ɛŮɟɘŭɑɞɡ ŬɔɞɟɎɠ Űɤɜ 

ŮˊɘɢŮɘɟɐůŮɤɜ ˊɞɡ ɝŮˊŮɟɜɎ Űɞ [é]% Űɖɠ ŬɔɞɟɎɠ, ɖ ŬɔɞɟɎ Űɡˊɞˊɞɘɖɛɏɜɞɡ ɚŮɡəɞɨ 

ɔɘŬɞɡɟŰɘɞɨ ɗŮɤɟŮɑŰŬɘ ŮˊɖɟŮŬɕɧɛŮɜɖ ɔɘŬ Űɖɜ ɡˊɧ ŮɝɏŰŬůɖ ˊɟɎɝɖ. 

157) ɆŰɖɜ ŬɔɞɟɎ ŭɟŬůŰɖɟɘɞˊɞɘɞɨɜŰŬɘ ˊɏɜŰŮ ŮˊɘɢŮɘɟɐůŮɘɠ ɛŮ ůɖɛŬɜŰɘəɧ ɛŮɟɑŭɘɞ ŬɔɞɟɎɠ, 

Ůɜɩ ˊŬɟɞɡůɑŬ ɏɢɞɡɜ əŬɘ ɖ FRIESLAND əŬɘ ɖ ȷũɁɃ. ɇɖ ůɖɛŬɜŰɘəɧŰŮɟɖ ˊŬɟɞɡůɑŬ 

ůŰɖɜ ŬɔɞɟɎ ɏɢŮɘ ɖ ŮŰŬɘɟɑŬ ūȷũȺ, ɛŮ ɛŮɟɑŭɘɞ ˊɞɡ ɝŮˊŮɟɜɎ Űɞ [é]% Űɖɠ ŬɔɞɟɎɠ.  

ȺɇȷȽɅȺȽȷ 
ɀŮɟɑŭɘŬ ŬɔɞɟɎɠ Űɡˊ/ɜɞɡ ɚŮɡəɞɨ ɔɘŬɞɡɟŰɘɞɨ (ůŮ ɧɔəɞ), 2005-2009 

2005 2006 2007 2008 2009 

VIVARTIA  [10-20]% [10-20]% [10-20]% [10-20]% [10-20]% 

ūȷũȺ  [30-40]% [20-30]% [30-40]% [30-40]% [30-40]% 

ɀȺȸũȷȿ  [10-20]% [10-20]% [5-10]% [5-10]% [5-10]% 

ȷũɁɃ  [0-5]% [0-5]% [0-5]% [0-5]% [0-5]% 



ɄɅɃɆ ȹȼɀɃɆȽȺɈɆȼ 

ɆɇȼɁ ȺūȼɀȺɅȽȹȷ 

ɇȼɆ ȾɈȸȺɅɁȼɆȺɋɆ 
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ȺɇȷȽɅȺȽȷ 
ɀŮɟɑŭɘŬ ŬɔɞɟɎɠ Űɡˊ/ɜɞɡ ɚŮɡəɞɨ ɔɘŬɞɡɟŰɘɞɨ (ůŮ ɧɔəɞ), 2005-2009 

2005 2006 2007 2008 2009 

ɃȿɈɀɄɃɆ  [0-5]% [5-10]% [5-10]% [5-10]% [5-10]% 

FRIESLAND  [5-10]% [5-10]% [5-10]% [0-5]% [5-10]% 

ȾɅȽ-ȾɅȽ  [5-10]% [5-10]% [5-10]% [5-10]% [5-10]% 

ȽȹȽɋɇȽȾȼ ȺɇȽȾȺɇȷ  [0-5]% [0-5]% [5-10]% [5-10]% [5-10]% 

ȿɃȽɄɃȽ  [10-20]% [10-20]% [20-30]% [20-30]% [10-20]% 

CR5 [60-70]% [60-70]% [60-70]% [60-70]% [60-70]% 

ȺɇȷȽɅȺȽȷ 
ɀŮɟɑŭɘŬ ŬɔɞɟɎɠ Űɡˊ/ɜɞɡ ɚŮɡəɞɨ ɔɘŬɞɡɟŰɘɞɨ (ůŮ ŬɝɑŬ), 2005-2009 

2005 2006 2007 2008 2009 

VIVARTIA  [10-20]% [10-20]% [10-20]% [10-20]% [10-20]% 

ūȷũȺ  [30-40]% [30-40]% [30-40]% [30-40]% [30-40]% 

ɀȺȸũȷȿ  [5-10]% [10-20]% [5-10]% [5-10]% [5-10]% 

ȷũɁɃ  [0-5]% [0-5]% [0-5]% [0-5]% [0-5]% 

ɃȿɈɀɄɃɆ  [5-10]% [5-10]% [5-10]% [5-10]% [5-10]% 

FRIESLAND  [5-10]% [5-10]% [5-10]% [5-10]% [0-5]% 

ȾɅȽ-ȾɅȽ  [0-5]% [0-5]% [5-10]% [5-10]% [5-10]% 

ȽȹȽɋɇȽȾȼ ȺɇȽȾȺɇȷ  [0-5]% [0-5]% [0-5]% [0-5]% [5-10]% 

ȿɃȽɄɃȽ  [10-20]% [10-20]% [10-20]% [10-20]% [10-20]% 

CR5 [70-80]% [70-80]% [70-80]% [70-80]% [60-70]% 

Ʉɖɔɐ: A.C. Nielsen (ˊɟɞůəɞɛɘůɗɏɜŰŬ Ŭˊɧ ɔɜɤůŰɞˊɞɘɞɨůŬ) ɛŮ ŮˊŮɝŮɟɔŬůɑŬ ũ.ȹ.ȷ. 

158) ɆŰɖɜ ŬɔɞɟɎ ɚŮɡəɞɨ Űɡˊɞˊɞɘɖɛɏɜɞɡ ɔɘŬɞɡɟŰɘɞɨ ůɖɛŬɜŰɘəɧ ŮɑɜŬɘ əŬɘ Űɞ ɛŮɟɑŭɘɞ Űɤɜ 

ɛɘəɟɩɜ ˊŬɟŬɔɤɔɩɜ. ɆŰɘɠ Űɞˊɘəɏɠ Ŭɔɞɟɏɠ Űɖɠ ŮˊŬɟɢɑŬɠ ɞɘ ɛɘəɟɞɑ ˊŬɟŬɔɤɔɞɑ əŬŰɏɢɞɡɜ 

ůɖɛŬɜŰɘəɎ ɛŮɟɑŭɘŬ ůŰɖɜ ŬɔɞɟɎ ɔɘŬɞɨɟŰɖɠ, ɧɛɤɠ ŰŬ ŭɑəŰɡŬ ŭɘŬɜɞɛɐɠ Űɞɡɠ əŬɚɨˊŰɞɡɜ 

ɛɧɜɞ Űɘɠ ˊŮɟɘɞɢɏɠ ŭɟɎůɖɠ Űɞɡɠ [ɓɚ. ŮɜŭŮɘəŰɘəɎ ɛŮɚɏŰɖ Hellastat]. ȼ ŭɘŮɑůŭɡůɖ 

ˊɟɞɥɧɜŰɤɜ ɘŭɘɤŰɘəɐɠ ŮŰɘəɏŰŬɠ ŮɑɜŬɘ, Ůˊɑůɖɠ, Ŭɝɘɧɚɞɔɖ. ɇɞ ɛŮɟɑŭɘɞ Űɤɜ ůɡɔəŮəɟɘɛɏɜɤɜ 

ˊɟɞɥɧɜŰɤɜ ŬɡɝɎɜŮŰŬɘ ůŰŬŭɘŬəɎ Űɧůɞ ůŮ ɧɔəɞ ɧůɞ əŬɘ ůŮ ŬɝɑŬ Űɖɜ ŰŮɚŮɡŰŬɑŬ 

ˊŮɜŰŬŮŰɑŬ. ȼ ŰɎůɖ ŮˊɘɓŮɓŬɘɩɜŮŰŬɘ əŬɘ Ŭˊɧ ŰŬ ůŰɞɘɢŮɑŬ ˊɞɡ ˊɟɞůəɧɛɘůŬɜ ɞɘ 

ŬɜŰŬɔɤɜɑůŰɟɘŮɠ ŮŰŬɘɟɑŮɠ ɔɘŬ Űɖɜ ŮɡɟɨŰŮɟɖ ŬɔɞɟɎ. ȺɘŭɘəɧŰŮɟŬ, ůŰɖ ůɡɔəŮəɟɘɛɏɜɖ 

əŬŰɖɔɞɟɑŬ ɔɘŬɞɨɟŰɖɠ, ˊɟɞɥɧɜŰŬ ɘŭɘɤŰɘəɐɠ ŮŰɘəɏŰŬɠ ŭɘŬɗɏŰɞɡɜ ŰɞɡɚɎɢɘůŰɞɜ ɞɘ 

ŬɚɡůɑŭŮɠ ůɞɨˊŮɟ ɛɎɟəŮŰ [é].  

III.2.4.2.2    ȺˊɖɟŮŬɕɧɛŮɜɖ ŬɔɞɟɎ Űɡˊɞˊɞɘɖɛɏɜɞɡ ɔɘŬɞɡɟŰɘɞɨ ɛŮ ɔŮɨůŮɘɠ 

159) Ƀɘ ůɡɜɞɚɘəɏɠ ˊɤɚɐůŮɘɠ ɔɘŬɞɡɟŰɘɩɜ ɛŮ ɔŮɨůŮɘɠ əɡɛŬɑɜɞɜŰŬɘ ɔɨɟɤ ůŰɞɡɠ [é] ɢɘɚɘɎŭŮɠ 

Űɧɜɞɡɠ ([é] ŮəŬŰɞɛɛɨɟɘŬ Ůɡɟɩ). ɀŮŰɎ Ŭˊɧ ɛɑŬ ɛŮɔɎɚɖ Ŭɨɝɖůɖ Űɤɜ ˊɤɚɐůŮɤɜ Űɞ 

2006, ɞɘ ˊɤɚɐůŮɘɠ Űɞɡ ˊɟɞɥɧɜŰɞɠ ˊŬɟɞɡůɑŬůŬɜ ɛŮɑɤůɖ Űɖɜ ŰŮɚŮɡŰŬɑŬ ŰɟɘŮŰɑŬ, 

ŮˊŬɜŮɟɢɧɛŮɜɖ ɖ ŬɔɞɟɎ ůŰŬ ɛŮɔɏɗɖ Űɞɡ 2005. 

Ɇɡɜɞɚɘəɏɠ ˊɤɚɐůŮɘɠ ɔɘŬɞɡɟŰɘɞɨ ɛŮ ɔŮɨůŮɘɠ, 2005-2009 

 2005 2006 2007 2008 2009 

ȳɔəɞɠ (ůŮ Űɧɜɞɡɠ) [é] [é] [é] [é] [é] 

ȺŰɐůɘŬ ɛŮŰŬɓɞɚɐ  
[é] [é] [é] [é] 

ȷɝɑŬ (ůŮ ú000) [é] [é] [é] [é] [é] 



ɄɅɃɆ ȹȼɀɃɆȽȺɈɆȼ 

ɆɇȼɁ ȺūȼɀȺɅȽȹȷ 

ɇȼɆ ȾɈȸȺɅɁȼɆȺɋɆ 
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Ɇɡɜɞɚɘəɏɠ ˊɤɚɐůŮɘɠ ɔɘŬɞɡɟŰɘɞɨ ɛŮ ɔŮɨůŮɘɠ, 2005-2009 

 2005 2006 2007 2008 2009 

ȺŰɐůɘŬ ɛŮŰŬɓɞɚɐ  
[é] [é] [é] [é] 

Ʉɖɔɐ: A.C. Nielsen (ˊɟɞůəɞɛɘůɗɏɜŰŬ Ŭˊɧ Űɖ ɔɜɤůŰɞˊɞɘɞɨůŬ) ɛŮ ŮˊŮɝŮɟɔŬůɑŬ ũ.ȹ.ȷ. 

160) ɆŰɖɜ ŬɔɞɟɎ Űɡˊɞˊɞɘɖɛɏɜɞɡ ɔɘŬɞɡɟŰɘɞɨ ɛŮ ɔŮɨůŮɘɠ ŭɟŬůŰɖɟɘɞˊɞɘŮɑŰŬɘ Űɧůɞ ɖ 

VIVARTIA ɛŮ Űɞ Ůɛˊɞɟɘəɧ ůɐɛŬ çVitalineè, ɧůɞ əŬɘ ɖ ɀȺȸũȷȿ ɛŮ Űɞ Ůɛˊɞɟɘəɧ 

ůɐɛŬ çHarmonyè. ɇɞ ŬɗɟɞɘůŰɘəɧ ɛŮɟɑŭɘɞ Űɤɜ ůɡɛɛŮŰŮɢɞɡůɩɜ, Ŭɜ əŬɘ ɛŮɘɞɨɛŮɜɞ Űɖɜ 

ŰŮɚŮɡŰŬɑŬ ˊŮɜŰŬŮŰɑŬ, ɝŮˊɏɟŬůŮ Űɞ [é]% ɔɘŬ Űɞ ɏŰɞɠ 2009.  

ɀŮɟɑŭɘŬ ŬɔɞɟɎɠ ɔɘŬɞɡɟŰɘɞɨ ɛŮ ɔŮɨůŮɘɠ (ůŮ ɧɔəɞ), 2005-2009 

ȺɇȷȽɅȺȽȷ 2005 2006 2007 2008 2009 

VIVARTIA  [30-40]% [20-30]% [20-30]% [20-30]% [10-20]% 

ɀȺȸũȷȿ [20-30]% [10-20]% [10-20]% [10-20]% [10-20]% 

ɆɈɁɃȿɃ [50-60]% [40-50]% [40-50]% [40-50]% [30-40]% 

ɀŮɟɑŭɘŬ ŬɔɞɟɎɠ ɔɘŬɞɡɟŰɘɞɨ ɛŮ ɔŮɨůŮɘɠ (ůŮ ŬɝɑŬ), 2005-2009 

ȺɇȷȽɅȺȽȷ 2005 2006 2007 2008 2009 

VIVARTIA  [30-40]% [20-30]% [20-30]% [20-30]% [10-20]% 

ɀȺȸũȷȿ [20-30]% [10-20]% [10-20]% [10-20]% [10-20]% 

ɆɈɁɃȿɃ [60-70]% [40-50]% [40-50]% [40-50]% [30-40]% 

Ʉɖɔɐ: A.C. Nielsen (ˊɟɞůəɞɛɘůɗɏɜŰŬ Ŭˊɧ ɔɜɤůŰɞˊɞɘɞɨůŬ)  

161) ȷˊɧ Űɖɜ ŬɜɎɚɡůɖ Űɖɠ ůɡɔəɏɜŰɟɤůɖɠ ɛŮ Űɞ ŭŮɑəŰɖ HHI, ˊɟɞəɨˊŰŮɘ ɧŰɘ Űɞ ŮˊɑˊŮŭɞ 

ůɡɔəɏɜŰɟɤůɖɠ ɛŮŰɎ Űɖɜ ˊɟŬɔɛŬŰɞˊɞɑɖůɖ Űɖɠ ɡˊɧ əɟɑůɖ ˊɟɎɝɖɠ ɗŬ ŮɑɜŬɘ ɡɣɖɚɧ, əŬɘ 

ɖ ŬɚɚŬɔɐ ůŰɞɜ ŭŮɑəŰɖ ˊɞɡ ɗŬ ˊɟɞəɨɣŮɘ ůŰɖɜ ŬɔɞɟɎ Ŭˊɧ Űɖɜ ɡˊɧ əɟɑůɖ ˊɟɎɝɖ (ȹȼ = 

[é]) ŮɛűŬɜɑɕŮŰŬɘ, Ůˊɑůɖɠ, ůɖɛŬɜŰɘəɐ.  

162) ɆŰɖɜ ŬɔɞɟɎ ŭɟŬůŰɖɟɘɞˊɞɘɞɨɜŰŬɘ ɎɚɚŮɠ ŭɨɞ ɛŮɔɎɚŮɠ ŮˊɘɢŮɘɟɐůŮɘɠ, ɖ ūȷũȺ əŬɘ ɖ 

FRIESLAND, ɛŮ Űɞ ůɡɔəŮɜŰɟɤŰɘəɧ ɛŮɟɑŭɘɞ Űɤɜ ŰŮůůɎɟɤɜ ŮŰŬɘɟɘɩɜ ɜŬ ́ɟɞůŮɔɔɑɕŮɘ 

Űɞ [é]% ůŮ ɧɔəɞ əŬɘ ůŮ ŬɝɑŬ. ɇɞ ɛŮɟɑŭɘɞ ŬɔɞɟɎɠ Űɖɠ ūȷũȺ, ɛŮŰɎ Ŭˊɧ ɛɑŬ əŬɗɞŭɘəɐ 

ˊɞɟŮɑŬ, ˊŬɟɞɡůɑŬůŮ ůɖɛŬɜŰɘəɐ Ŭɨɝɖůɖ ɛŮŰŬɝɨ Űɤɜ ŮŰɩɜ 2008 əŬɘ 2009. ȼ 

FRIESLAND, Ŭɜ əŬɘ ŭɟŬůŰɖɟɘɞˊɞɘŮɑŰŬɘ ůŰɖɜ ŬɔɞɟɎ ɛɧɜɞ ŰŬ ŰŮɚŮɡŰŬɑŬ ŰɏůůŮɟŬ 

ɢɟɧɜɘŬ, ɏɢŮɘ əŬŰŬűɏɟŮɘ ɜŬ ŬˊɞůˊɎůŮɘ ɏɜŬ ůɖɛŬɜŰɘəɧ ɛŮɟɑŭɘɞ Űɖɠ ŬɔɞɟɎɠ. ɇɞ ɛŮɟɑŭɘɞ 

ŬɔɞɟɎɠ Űɤɜ ɚɞɘˊɩɜ ˊŬɟŬɔɤɔɩɜ ɏɢŮɘ Ůˊɑůɖɠ ˊŬɟɞɡůɘɎůŮɘ ɛŮɔɎɚɖ Ŭɨɝɖůɖ Űɖɜ 

ŰŮɚŮɡŰŬɑŬ ˊŮɜŰŬŮŰɑŬ əŬɘ əŬɚɨˊŰŮɘ ˊɚɏɞɜ Űɞ ɏɜŬ ɏəŰɞ Űɖɠ ŬɔɞɟɎɠ ůŮ ɧɔəɞ. ȷˊɧ ŰŬ 

ˊɟɞůəɞɛɘůɗɏɜŰŬ ůŰɞɘɢŮɑŬ, ŭŮɜ ɛˊɞɟŮɑ ɤůŰɧůɞ ɜŬ ŮəŰɘɛɖɗŮɑ ɖ ˊŬɟɞɡůɑŬ Űɤɜ 

ˊɟɞɥɧɜŰɤɜ ɘŭɘɤŰɘəɐɠ ŮŰɘəɏŰŬɠ. ɇɏɚɞɠ, ɧˊɤɠ ˊɟɞŬɜŬűɏɟɗɖəŮ, ůɨɛűɤɜŬ ɛŮ Űɖ ɛŮɚɏŰɖ 

Űɖɠ Hellastat, ůŰɖɜ ŬɔɞɟɎ ɡűɑůŰŬŰŬɘ ɛŮɔɎɚɞɠ ŬɜŰŬɔɤɜɘůɛɧɠ ɞ ɞˊɞɑɞɠ ŮˊɘəŮɜŰɟɩɜŮŰŬɘ 

ůŰɖɜ ŮɘůŬɔɤɔɐ ŭɘŬűɞɟɞˊɞɘɖɛɏɜɤɜ əɤŭɘəɩɜ ɔɘŬɞɡɟŰɘɞɨ ɛŮ ɜɏŮɠ ɔŮɨůŮɘɠ ɐ 

ůɡɜŭɡŬůɛɞɨɠ ɔŮɨůŮɤɜ. 

ȺɇȷȽɅȺȽȷ 
ɀŮɟɑŭɘŬ ŬɔɞɟɎɠ ɔɘŬɞɡɟŰɘɞɨ ɛŮ ɔŮɨůŮɘɠ (ůŮ ɧɔəɞ), 2005-2009 

2005 2006 2007 2008 2009 

VIVARTIA  [30-40]% [20-30]% [20-30]% [20-30]% [10-20]% 

ūȷũȺ  [20-30]% [20-30]% [10-20]% [10-20]% [20-30]% 

ɀȺȸũȷȿ  [20-30]% [10-20]% [10-20]% [10-20]% [10-20]% 

FRIESLAND  - [20-30]% [20-30]% [20-30]% [10-20]% 



ɄɅɃɆ ȹȼɀɃɆȽȺɈɆȼ 

ɆɇȼɁ ȺūȼɀȺɅȽȹȷ 

ɇȼɆ ȾɈȸȺɅɁȼɆȺɋɆ 
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ȺɇȷȽɅȺȽȷ 
ɀŮɟɑŭɘŬ ŬɔɞɟɎɠ ɔɘŬɞɡɟŰɘɞɨ ɛŮ ɔŮɨůŮɘɠ (ůŮ ɧɔəɞ), 2005-2009 

2005 2006 2007 2008 2009 

ȾɅȽ-ȾɅȽ [5-10]% [0-5]% [0-5]% [0-5]% [0-5]% 

ɃȿɈɀɄɃɆ - - - [0-5]% [0-5]% 

ȿɃȽɄɃȽ [10-20]% [10-20]% [10-20]% [10-20]% [10-20]% 

CR4 [90-100]% [90-100]% [90-100]% [70-80]% [70-80]% 

ȺɇȷȽɅȺȽȷ 
ɀŮɟɑŭɘɞ ŬɔɞɟɎɠ ɔɘŬɞɡɟŰɘɞɨ ɛŮ ɔŮɨůŮɘɠ (ůŮ ŬɝɑŬ), 2005-2009 

2005 2006 2007 2008 2009 

VIVARTIA  [30-40]% [20-30]% [20-30]% [20-30]% [10-20]% 

ūȷũȺ  [20-30]% [20-30]% [10-20]% [10-20]% [30-40]% 

ɀȺȸũȷȿ  [20-30]% [10-20]% [10-20]% [10-20]% [10-20]% 

FRIESLAND  - [20-30]% [20-30]% [20-30]% [10-20]% 

ȾɅȽ-ȾɅȽ [5-10]% [0-5]% [0-5]% [0-5]% [0-5]% 

ɃȿɈɀɄɃɆ - - - [0-5]% [0-5]% 

ȿɃȽɄɃȽ [0-5]% [0-5]% [5-10]% [5-10]% [10-20]% 

CR4 [90-100]% [90-100]% [90-100]% [80-90]% [80-90]% 

Ʉɖɔɐ: A.C. Nielsen (ˊɟɞůəɞɛɘůɗɏɜŰŬ Ŭˊɧ Űɖ ɔɜɤůŰɞˊɞɘɞɨůŬ) ɛŮ ŮˊŮɝŮɟɔŬůɑŬ ũ.ȹ.ȷ. 

163) ȿŬɛɓŬɜɞɛɏɜɤɜ ɡˊɧɣɖ Űɤɜ ŬɜɤŰɏɟɤ ůŰɞɘɢŮɑɤɜ, ɖ ŬɔɞɟɎ Űɡˊɞˊɞɘɖɛɏɜɞɡ ɔɘŬɞɡɟŰɘɞɨ 

ɛŮ ɔŮɨůŮɘɠ ɗŮɤɟŮɑŰŬɘ ŮˊɖɟŮŬɕɧɛŮɜɖ ɔɘŬ Űɞɡɠ ůəɞˊɞɨɠ Űɖɠ ɡˊɧ ŮɝɏŰŬůɖ 

ůɡɔəɏɜŰɟɤůɖɠ. 

III.2.4.2.3    ȺˊɖɟŮŬɕɧɛŮɜɖ ŬɔɞɟɎ Űɡˊɞˊɞɘɖɛɏɜɞɡ ˊŬɘŭɘəɞɨ ɔɘŬɞɡɟŰɘɞɨ 

164) Ƀɘ ůɡɜɞɚɘəɏɠ ˊɤɚɐůŮɘɠ ˊŬɘŭɘəɩɜ ɔɘŬɞɡɟŰɘɩɜ əɡɛŬɑɜɞɜŰŬɘ ůŰɞ ŮˊɑˊŮŭɞ Űɤɜ [é] 

ɢɘɚɘɎŭɤɜ Űɧɜɤɜ ([é] ŮəŬŰɞɛɛɨɟɘŬ Ůɡɟɩ), ˊŬɟɞɡůɘɎɕɞɜŰŬɠ ɛŮɑɤůɖ Űɖɜ ŰŮɚŮɡŰŬɑŬ 

ŰɟɘŮŰɑŬ.  

Ɇɡɜɞɚɘəɏɠ ˊɤɚɐůŮɘɠ ˊŬɘŭɘəɞɨ ɔɘŬɞɡɟŰɘɞɨ, 2005-2009 

 2005 2006 2007 2008 2009 

ȳɔəɞɠ (ůŮ Űɧɜɞɡɠ) [é] 
[é] [é] [é] [é] 

ȺŰɐůɘŬ ɛŮŰŬɓɞɚɐ  
[é] [é] [é] [é] 

ȷɝɑŬ (ůŮ ú000) [é] 
[é] [é] [é] [é] 

ȺŰɐůɘŬ ɛŮŰŬɓɞɚɐ  
[é] [é] [é] [é] 

Ʉɖɔɐ: A.C. Nielsen (ˊɟɞůəɞɛɘůɗɏɜŰŬ Ŭˊɧ Űɖ ɔɜɤůŰɞˊɞɘɞɨůŬ) ɛŮ ŮˊŮɝŮɟɔŬůɑŬ ũ.ȹ.ȷ. 

165) ɆŰɖɜ ŬɔɞɟɎ Űɡˊɞˊɞɘɖɛɏɜɞɡ ˊŬɘŭɘəɞɨ ɔɘŬɞɡɟŰɘɞɨ ŭɟŬůŰɖɟɘɞˊɞɘŮɑŰŬɘ Űɧůɞ ɖ 

VIVARTIA ɛŮ ŰŬ ŮɛˊɞɟɘəɎ ůɐɛŬŰŬ çAdvanceè, çB-Coolè, çDanonitoè əŬɘ çSteps 

b-coolè, ɧůɞ əŬɘ ɖ ɀȺȸũȷȿ ɛŮ ŰŬ ůɐɛŬŰŬ çFrutomaniaè, çChocomaniaè əŬɘ 

çɀŮɓɔŬɚɑŰɞè.  

166) ɇɞ ŬɗɟɞɘůŰɘəɧ ɛŮɟɑŭɘɞ Űɤɜ ŭɨɞ ŮˊɘɢŮɘɟɐůŮɤɜ əɡɛŬɑɜŮŰŬɘ Ŭˊɧ [40-50]% Űɖɜ 

ŰŮɚŮɡŰŬɑŬ ˊŮɜŰŬŮŰɑŬ.:  

ɀŮɟɑŭɘŬ ŬɔɞɟɎɠ ˊŬɘŭɘəɞɨ ɔɘŬɞɡɟŰɘɞɨ ůŮ ɧɔəɞ, 2005-2009 

ȺɇȷȽɅȺȽȷ 2005 2006 2007 2008 2009 

VIVARTIA  [40-50]% [30-40]% [30-40]% [40-50]% [40-50]% 



ɄɅɃɆ ȹȼɀɃɆȽȺɈɆȼ 

ɆɇȼɁ ȺūȼɀȺɅȽȹȷ 

ɇȼɆ ȾɈȸȺɅɁȼɆȺɋɆ 
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ɀȺȸũȷȿ [5-10]% [5-10]% [5-10]% [5-10]% [0-5]% 

ɆɈɁɃȿɃ [50-60]% [40-50]% [40-50]% [40-50]% [50-60]% 

ɀŮɟɑŭɘŬ ŬɔɞɟɎɠ ůŮ ŬɝɑŬ, 2005-2009 

ȺɇȷȽɅȺȽȷ 2005 2006 2007 2008 2009 

VIVARTIA  [40-50]% [30-40]% [30-40]% [30-40]% [40-50]% 

ɀȺȸũȷȿ [5-10]% [5-10]% [5-10]% [5-10]% [5-10]% 

ɆɈɁɃȿɃ [50-60]% [40-50]% [40-50]% [40-50]% [50-60]% 

Ʉɖɔɐ: A.C. Nielsen (ˊɟɞůəɞɛɘůɗɏɜŰŬ Ŭˊɧ ɔɜɤůŰɞˊɞɘɞɨůŬ)  

167) ȷˊɧ Űɖɜ ŬɜɎɚɡůɖ Űɖɠ ůɡɔəɏɜŰɟɤůɖɠ ɛŮ Űɞ ŭŮɑəŰɖ HHI, ˊɟɞəɨˊŰŮɘ ɧŰɘ Űɞ ŮˊɑˊŮŭɞ 

ůɡɔəɏɜŰɟɤůɖɠ ɛŮŰɎ Űɖɜ ˊɟŬɔɛŬŰɞˊɞɑɖůɖ Űɖɠ ɡˊɧ əɟɑůɖ ˊɟɎɝɖɠ ɗŬ ŮɑɜŬɘ ůɢŮŰɘəɎ 

ɡɣɖɚɧ, əŬɘ ɖ ŬɚɚŬɔɐ ůŰɞɜ ŭŮɑəŰɖ ˊɞɡ ɗŬ ˊɟɞəɨɣŮɘ ůŰɖɜ ŬɔɞɟɎ Ŭˊɧ Űɖɜ ɡˊɧ əɟɑůɖ 

ˊɟɎɝɖ (ȹȼ = [é]) ŮɛűŬɜɑɕŮŰŬɘ, Ůˊɑůɖɠ, ůɖɛŬɜŰɘəɐ.  

168) ɆŰɖɜ ŬɔɞɟɎ ŭɟŬůŰɖɟɘɞˊɞɘɞɨɜŰŬɘ ˊɏɜŰŮ ɛŮɔɎɚɞɘ ŬɜŰŬɔɤɜɘůŰɏɠ, Ůɜɩ ˊŬɟɞɡůɑŬ ɏɢŮɘ əŬɘ 

ɖ ŮŰŬɘɟɑŬ ȾɅȽ ïȾɅȽ. ȼ ůɖɛŬɜŰɘəɧŰŮɟɖ ŮŰŬɘɟɑŬ ůŰɖɜ ŬɔɞɟɎ ŮɑɜŬɘ ɖ VIVARTIA, Ůɜɩ 

Ŭəɞɚɞɡɗɞɨɜ ɖ ūȷũȺ ɛŮ ɛŮɟɑŭɘɞ ˊŮɟɑˊɞɡ [é]%, əŬɗɩɠ əŬɘ ɖ FRIESLAND. ȼ 

ˊŬɟɞɡůɑŬ Űɖɠ ɀȺȸũȷȿ əŬɘ Űɖɠ DANONE ŮɑɜŬɘ ůɖɛŬɜŰɘəɎ ɛɘəɟɧŰŮɟɖ, ɛŮ ɛŮɟɑŭɘŬ 

Űɖɠ ŰɎɝɖɠ Űɞɡ [é]% əŬɘ [é]% ŬɜŰɑůŰɞɘɢŬ. ȷˊɧ ŰŬ ˊɟɞůəɞɛɘůɗɏɜŰŬ ůŰɞɘɢŮɑŬ ŭŮɜ 

ˊɟɞəɨˊŰŮɘ ˊŬɟɞɡůɑŬ ˊɟɞɥɧɜŰɤɜ ɘŭɘɤŰɘəɐɠ ŮŰɘəɏŰŬɠ. ɆɨɛűɤɜŬ ɛŮ Űɖɜ [é] ŰŬ 

ŮɛˊɞɟɘəɎ ůɐɛŬŰŬ ˊɞɡ ˊɟɏˊŮɘ ɜŬ ŭɘŬɗɏŰŮɘ ɏɜŬ ůɞɨˊŮɟ ɛɎɟəŮŰ ůŰɖɜ əŬŰɖɔɞɟɑŬ ŮɑɜŬɘ Űɞ 

çJUNIORè Űɖɠ ūȷũȺ əŬɘ Űɞ çADVANCEè Űɖɠ VIVARTIA . 

ȺɇȷȽɅȺȽȷ 
ɀŮɟɑŭɘŬ ŬɔɞɟɎɠ ˊŬɘŭɘəɞɨ ɔɘŬɞɡɟŰɘɞɨ (ůŮ ɧɔəɞ), 2005-2009 

2005 2006 2007 2008 2009 

VIVARTIA  [40-50]% [30-40]% [30-40]% [40-50]% [40-50]% 

ūȷũȺ  [40-50]% [30-40]% [20-30]% [20-30]% [20-30]% 

ɀȺȸũȷȿ  [5-10]% [5-10]% [5-10]% [5-10]% [0-5]% 

FRIESLAND  [5-10]% [5-10]% [10-20]% [10-20]% [5-10]% 

DANONE  [0-5]% [5-10]% [5-10]% [5-10]% [5-10]% 

ȾɅȽ - ȾɅȽ  [0-5]% [0-5]% [0-5]% [0-5]% [0-5]% 

ȿɃȽɄɃȽ  [0-5]% [0-5]% [0-5]% [0-5]% [0-5]% 

CR5 [90-100]% [90-100]% [90-100]% [90-100]% [90-100]% 

ȺɇȷȽɅȺȽȷ 
ɀŮɟɑŭɘŬ ŬɔɞɟɎɠ ˊŬɘŭɘəɞɨ ɔɘŬɞɡɟŰɘɞɨ (ůŮ ŬɝɑŬ), 2005-2009 

2005 2006 2007 2008 2009 

VIVARTIA  [40-50]% [30-40]% [30-40]% [30-40]% [40-50]% 

ūȷũȺ  [40-50]% [30-40]% [30-40]% [20-30]% [20-30]% 

ɀȺȸũȷȿ  [5-10]% [5-10]% [5-10]% [5-10]% [5-10]% 

FRIESLAND  [5-10]% [5-10]% [10-20]% [10-20]% [5-10]% 

DANONE  [0-5]% [5-10]% [5-10]% [5-10]% [5-10]% 

ȾɅȽ - ȾɅȽ  [0-5]% [0-5]% [0-5]% [0-5]% [0-5]% 

ȿɃȽɄɃȽ  [0-5]% [0-5]% [0-5]% [0-5]% [0-5]% 

CR5 [90-100]% [90-100]% [90-100]% [90-100]% [90-100]% 

Ʉɖɔɐ: A.C. Nielsen (ˊɟɞůəɞɛɘůɗɏɜŰŬ Ŭˊɧ ɔɜɤůŰɞˊɞɘɞɨůŬ) ɛŮ ŮˊŮɝŮɟɔŬůɑŬ ũ.ȹ.ȷ. 



ɄɅɃɆ ȹȼɀɃɆȽȺɈɆȼ 

ɆɇȼɁ ȺūȼɀȺɅȽȹȷ 
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169) ȿŬɛɓŬɜɞɛɏɜɤɜ ɡˊɧɣɖ Űɤɜ ŬɜɤŰɏɟɤ ůŰɞɘɢŮɑɤɜ, ɖ ŬɔɞɟɎ Űɡˊɞˊɞɘɖɛɏɜɞɡ ˊŬɘŭɘəɞɨ 

ɔɘŬɞɡɟŰɘɞɨ ɗŮɤɟŮɑŰŬɘ ŮˊɖɟŮŬɕɧɛŮɜɖ ɔɘŬ Űɞɡɠ ůəɞˊɞɨɠ Űɖɠ ɡˊɧ ŮɝɏŰŬůɖ 

ůɡɔəɏɜŰɟɤůɖɠ. 

III.2.4.2.4    ȷɔɞɟɎ Űɡˊɞˊɞɘɖɛɏɜɞɡ ɚŮɘŰɞɡɟɔɘəɞɨ ɔɘŬɞɡɟŰɘɞɨ 

170) ɆŰɖɜ ŬɔɞɟɎ Űɡˊɞˊɞɘɖɛɏɜɞɡ ɚŮɘŰɞɡɟɔɘəɞɨ ɔɘŬɞɡɟŰɘɞɨ ŭɟŬůŰɖɟɘɞˊɞɘŮɑŰŬɘ ˊɚɏɞɜ ɛɧɜɞ 

ɖ VIVARTIA ɛŮ Űɞ ůɐɛŬ çdaily activiaè. ɇɞ ɛŮɟɑŭɘɞ Űɖɠ ŮˊɘɢŮɑɟɖůɖɠ ůŰɖɜ ŬɔɞɟɎ 

ɡˊɞɚŮɑˊŮŰŬɘ Űɞɡ [0-5]% ɔɘŬ Űɞ 2008 əŬɘ 2009 Ůɜɩ ůɖɛŬɜŰɘəɐ ˊŬɟɞɡůɑŬ ůŰɖɜ ŬɔɞɟɎ 

ɏɢɞɡɜ ɞɘ ŮŰŬɘɟɑŮɠ DANONE ɛŮ Űɞ ɞɛɩɜɡɛɞ ůɐɛŬ, əŬɗɩɠ əŬɘ ɖ ȺȿȷɌɆ ɛŮ Űɞ ůɐɛŬ 

BECEL. ȹŮŭɞɛɏɜɞɡ ɧŰɘ ůŰɖɜ ŬɔɞɟɎ ŭɟŬůŰɖɟɘɞˊɞɘŮɑŰŬɘ ɛɧɜɞ ɖ VIVARTIA Ůə Űɤɜ 

ůɡɛɛŮŰŮɢɞɡůɩɜ ɛŮ ɛɘəɟɧ ɛŮɟɑŭɘɞ ŬɔɞɟɎɠ, ɖ Ůɜ ɚɧɔɤ ŬɔɞɟɎ ŭŮɜ ɗŮɤɟŮɑŰŬɘ 

Ůɖ́ɟŮŬɕɧɛŮɜɖ əŬɘ ˊŬɟɏɚəŮɘ ɖ ˊŮɟŬɘŰɏɟɤ Ŭɝɘɞɚɧɔɖůɐ Űɖɠ.  

III.2.5  ȷɔɞɟɎ ɢɡɛɩɜ 

171) ɆŰɖɜ ŬɔɞɟɎ ɢɡɛɩɜ ŭŮɜ ˊŮɟɘɚŬɛɓɎɜɞɜŰŬɘ ŰŬ ŬŮɟɘɞɨɢŬ ˊɞŰɎ əŬɗɩɠ, ɚɧɔɤ Űɤɜ ɢɖɛɘəɩɜ 

əŬɘ ɔŮɡůŰɘəɩɜ ɘŭɘŬɘŰŮɟɞŰɐŰɤɜ Űɞɡɠ, ŭŮɜ ŬɜŰɘɛŮŰɤˊɑɕɞɜŰŬɘ ɤɠ ɡˊɞəŬŰɎůŰŬŰŬ Űɤɜ 

űɡůɘəɩɜ ɢɡɛɩɜ Ŭˊɧ Űɞɜ ɛɏůɞ əŬŰŬɜŬɚɤŰɐ. ɄŮɟŬɘŰɏɟɤ, əŬŰɎ Űɖɜ Ɏˊɞɣɖ Űɤɜ 

ŮŰŬɘɟɘɩɜ ˊɞɡ ŭɟŬůŰɖɟɘɞˊɞɘɞɨɜŰŬɘ ůŰɞɜ əɚɎŭɞ, ɛŮŰŬɝɨ Űɤɜ ŭɨɞ ɓŬůɘəɩɜ əŬŰɖɔɞɟɘɩɜ 

ɢɡɛɩɜ (ɛɘəɟɐɠ əŬɘ ɛŬəɟɎɠ ŭɘɎɟəŮɘŬɠ) ɡűɑůŰŬŰŬɘ ŮˊŬɟəɐɠ ɡˊɞəŬŰɎůŰŬůɖ ɩůŰŮ ɖ 

ŬɔɞɟɎ ɜŬ ɗŮɤɟŮɑŰŬɘ ŮɜɘŬɑŬ [ɓɚ. ŮɜŭŮɘəŰɘəɎ ȷˊɧűŬůɖ Ⱥ.ȷ. 314/V/2006 ȷˊɧűŬůɖ Űɖɠ 

Ⱥ.ȷ.]. ȺˊɘůɖɛŬɑɜŮŰŬɘ ɧŰɘ ɖ ŬɔɞɟɎ ɢɡɛɩɜ ɗŬ ɛˊɞɟɞɨůŮ ɜŬ ŭɘŬəɟɘɗŮɑ ˊŮɟŬɘŰɏɟɤ 

ŬɜɎɚɞɔŬ ɛŮ Űɖ ɔŮɨůɖ/ˊɟɞɏɚŮɡůɖ əɎɗŮ ɢɡɛɞɨ. ɋůŰɧůɞ, ɖ Ŭəɟɘɓɐɠ ɞɟɘɞɗɏŰɖůɖ Űɖɠ 

ůɢŮŰɘəɐɠ ŬɔɞɟɎɠ ˊɟɞɥɧɜŰɞɠ ɛˊɞɟŮɑ ɜŬ ˊŬɟŬɛŮɑɜŮɘ ŬɜɞɘɢŰɐ, əŬɗɩɠ ɖ ɔɜɤůŰɞˊɞɘɖɗŮɑůŬ 

ůɡɔəɏɜŰɟɤůɖ ŭŮɜ ŬɜŬɛɏɜŮŰŬɘ ɜŬ ˊŮɟɘɞɟɑůŮɘ ŭɡůɛŮɜɩɠ Űɖ ɚŮɘŰɞɡɟɔɑŬ Űɞɡ 

ŬɜŰŬɔɤɜɘůɛɞɨ ůŮ əŬɛɑŬ ˊɘɗŬɜɐ ůɢŮŰɘəɐ ŬɔɞɟɎ ɢɡɛɩɜ. 

172) ɋɠ ůɢŮŰɘəɐ ɔŮɤɔɟŬűɘəɐ ŬɔɞɟɎ ɔɘŬ Űɘɠ ŬɜɎɔəŮɠ Űɖɠ ˊŬɟɞɨůŬɠ ɔɜɤůŰɞˊɞɑɖůɖɠ 

ɗŮɤɟŮɑŰŬɘ Űɞ ůɨɜɞɚɞ Űɖɠ Ⱥɚɚɖɜɘəɐɠ ȺˊɘəɟɎŰŮɘŬɠ ɧˊɞɡ ŬɜŬˊŰɨůůŮŰŬɘ ɖ 

ŭɟŬůŰɖɟɘɧŰɖŰŬ Űɤɜ ůɡɛɛŮŰŮɢɞɡůɩɜ ɡˊɧ ŮˊŬɟəɩɠ ɞɛɞɘɞɔŮɜŮɑɠ ůɡɜɗɐəŮɠ 

ŬɜŰŬɔɤɜɘůɛɞɨ. 

173) Ƀɘ ůɡɜɞɚɘəɏɠ ˊɤɚɐůŮɘɠ ɢɡɛɩɜ ůŮ ɧɔəɞ ɝŮˊɏɟŬůŬɜ ŰŬ [é] ɢɘɚɘɎŭŮɠ ɚɑŰɟŬ ([é] 

ŮəŬŰɞɛɛɨɟɘŬ Ůɡɟɩ). ȼ ŬɔɞɟɎ ɓɟɑůəŮŰŬɘ ůŮ űɎůɖ ɤɟɑɛŬɜůɖɠ ɛŮ Űɞ ɛɏɔŮɗɧɠ Űɖɠ ɜŬ 

ˊŬɟɞɡůɘɎɕŮɘ ůŰŬůɘɛɧŰɖŰŬ ŰŬ ŰŮɚŮɡŰŬɑŬ ŭɨɞ ɏŰɖ. 

Ɇɡɜɞɚɘəɏɠ ˊɤɚɐůŮɘɠ ɢɡɛɩɜ, 2005-2009 

 2005 2006 2007 2008 2009 

ȳɔəɞɠ (ůŮ Űɧɜɞɡɠ) [é] [é] [é] [é] [é] 

ȺŰɐůɘŬ ɛŮŰŬɓɞɚɐ 
 [é] [é] [é] [é] 

ȷɝɑŬ (ůŮ ú 000) [é] [é] [é] [é] [é] 

ȺŰɐůɘŬ ɛŮŰŬɓɞɚɐ 
 [é] [é] [é] [é] 

Ʉɖɔɐ: A.C. Nielsen (ˊɟɞůəɞɛɘůɗɏɜŰŬ Ŭˊɧ ɔɜɤůŰɞˊɞɘɞɨůŬ) əŬɘ ŮˊŮɝŮɟɔŬůɑŬ ɈˊɖɟŮůɑŬ 

174) ɆŰɖɜ Ůɜ ɚɧɔɤ ŬɔɞɟɎ ŭɟŬůŰɖɟɘɞˊɞɘɞɨɜŰŬɘ Űɧůɞ ɖ VIVARTIA ɛŮ Űɞ ůɐɛŬ çLIFEè, 

ɧůɞ əŬɘ ɖ ɀȺȸũȷȿ ɛŮ Űɞ ůɐɛŬ çVIVIDè. ɆɨɛűɤɜŬ ɛŮ ŰŬ ůŰɞɘɢŮɑŬ ˊɞɡ ˊɟɞůəɧɛɘůŮ 

ɖ ɔɜɤůŰɞˊɞɘɞɨůŬ, ŰŬ ɛŮɟɑŭɘŬ ŬɔɞɟɎɠ Űɤɜ əɡɟɘɧŰŮɟɤɜ ŮŰŬɘɟɘɩɜ Űɞɡ əɚɎŭɞɡ ŮɑɜŬɘ ŰŬ 

ŬəɧɚɞɡɗŬ: 



ɄɅɃɆ ȹȼɀɃɆȽȺɈɆȼ 

ɆɇȼɁ ȺūȼɀȺɅȽȹȷ 

ɇȼɆ ȾɈȸȺɅɁȼɆȺɋɆ 
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ɀŮɟɑŭɘŬ ŬɔɞɟɎɠ ɢɡɛɩɜ 

ȺɇȷȽɅȺȽȷ 
ɆŮ ɧɔəɞ ɆŮ ŬɝɑŬ  

2007 2008 2009 2007 2008 2009 

VIVARTIA  [10-20]% [10-20]% [10-20]% [10-20]% [10-20]% [10-20]% 

3E [50-60]% [50-60]% [50-60]% [50-60]% [60-70]% [60-70]% 

Ⱥȸũȷ [5-10]% [0-5]% [0-5]% [5-10]% [0-5]% [0-5]% 

ɃȿɈɀɄɃɆ [0-5]% [0-5]% [0-5]% [0-5]% [0-5]% [0-5]% 

Pepsico-ȼȸȼ [5-10]% [5-10]% [5-10]% [5-10]% [5-10]% [5-10]% 

ɀȺȸũȷȿ [0-5]% [0-5]% [0-5]% [0-5]% [0-5]% [0-5]% 

ȽŭɘɤŰɘəɐɠ ŮŰɘəɏŰŬɠ  [10-20]% [10-20]% [10-20]% [5-10]% [5-10]% [5-10]% 

ȿɞɘˊɎ ůɐɛŬŰŬ [5-10]% [5-10]% [5-10]% [0-5]% [5-10]% [5-10]% 

Ʉɖɔɐ: A.C. Nielsen (ˊɟɞůəɞɛɘůɗɏɜŰŬ Ŭˊɧ ɔɜɤůŰɞˊɞɘɞɨůŬ) 

175) ɇɞ ɡɣɖɚɧŰŮɟɞ ɛŮɟɑŭɘɞ ŬɔɞɟɎɠ ůŰɖɜ ŬɔɞɟɎ Űɤɜ ɢɡɛɩɜ əŬŰɏɢŮɘ ɖ çȺȿȿȼɁȽȾȼ 

ȺɇȷȽɅȺȽȷ ȺɀūȽȷȿɋɆȺɋɆ 3Ⱥè, Ůɜɩ ɖ VIVARTIA ůɡɔəŮɜŰɟɩɜŮɘ Űɞ ŭŮɨŰŮɟɞ 

ɛŮɔŬɚɨŰŮɟɞ ɛŮɟɑŭɘɞ ůŰɖɜ ŬɔɞɟɎ, Űɞ ɞˊɞɑɞ ɧɛɤɠ ŭŮɜ ɝŮˊŮɟɜɎ Űɞ [10-20]% Űɖɠ ŬɔɞɟɎɠ 

(ůŮ ŬɝɑŬ). ȼ ɀȺȸũȷȿ əŬŰɏɢŮɘ ɛɘəɟɧ ɛŮɟɑŭɘɞ ůŰɖ ůɡɔəŮəɟɘɛɏɜɖ ŬɔɞɟɎ Űɞ ɞˊɞɑɞ ŭŮɜ 

ɝŮˊŮɟɜɎ Űɞ [0-5]%. ɇɞ ŬɗɟɞɘůŰɘəɧ ɛŮɟɑŭɘɞ ŬɔɞɟɎɠ Űɤɜ ůɡɛɛŮŰŮɢɞɡůɩɜ ŮˊɘɢŮɘɟɐůŮɤɜ 

ˊɟɞůɏɔɔɘɕŮ Űɞ [10-20]% Űɖɠ ŬɔɞɟɎɠ Űɞ 2007 ɧɛɤɠ ɛŮɘɩɗɖəŮ əŬŰɎ ŰŬ ŰŮɚŮɡŰŬɑŬ ɏŰɖ. 

ɄŬɟɎ Űɞ ɛŮɔɎɚɞ ɓŬɗɛɧ ůɡɔəɏɜŰɟɤůɖɠ Űɖɠ Ůɜ ɚɧɔɤ ŬɔɞɟɎɠ,  ɖ ɛŮŰŬɓɞɚɐ Űɞɡ ŭŮɑəŰɖ 

HHI ɛŮŰɎ Űɖɜ ůɡɔəɏɜŰɟɤůɖ ŮɑɜŬɘ ŬɛŮɚɖŰɏŬ (ȹȼȼȽ=[é]).  

176) ȷˊɧ ŰŬ ŬɜɤŰɏɟɤ ˊɟɞəɨˊŰŮɘ ɧŰɘ ɖ ŬɔɞɟɎ Űɤɜ ɢɡɛɩɜ ŭŮɜ ŮɑɜŬɘ ŮˊɖɟŮŬɕɧɛŮɜɖ ɔɘŬ Űɞɡɠ 

ůəɞˊɞɨɠ Ŭɝɘɞɚɧɔɖůɖɠ Űɖɠ ɡˊɧ əɟɑůɖ ůɡɔəɏɜŰɟɤůɖɠ.  

III.2.6  ȷɔɞɟɎ Űɡɟɞəɞɛɘəɩɜ ˊɟɞɥɧɜŰɤɜ 

177) ȼ ɔɜɤůŰɞˊɞɘɞɨůŬ ůɡɛűɤɜŮɑ ɛŮ Űɖɜ ŭɘɎəɟɘůɖ Űɤɜ Űɡɟɞəɞɛɘəɩɜ ˊɟɞɥɧɜŰɤɜ ůŮ ŰɟŮɘɠ 

(3) Ůˊɘɛɏɟɞɡɠ ůɢŮŰɘəɏɠ Ŭɔɞɟɏɠ, ɧˊɤɠ ŬɡŰɏɠ ɏɢɞɡɜ ɞɟɘɞɗŮŰɖɗŮɑ ůŮ ˊŬɚŬɘɧŰŮɟŮɠ 

ȷˊɞűɎůŮɘɠ Űɖɠ Ⱥ.ȷ. [ɓɚ. ŮɜŭŮɘəŰɘəɎ ȷˊɞűɎůŮɘɠ Ⱥ.ȷ. 314/V/2006  əŬɘ 394/V/2008]:   

(Ŭ) Űɤɜ ɛŬɚŬəɩɜ Űɡɟɘɩɜ əŬɘ Űɡɟɘɩɜ ŰɡɟɞɔɎɚŬəŰɞɠ (ɚŮɡəɎ ŰɡɟɘɎ ɧˊɤɠ űɏŰŬ, 

ɛɡɕɐɗɟŬ, ɛŬɜɞɨɟɘ ə.ɚˊ.),  

(ɓ) Űɤɜ ɖɛɑůəɚɖɟɤɜ Űɡɟɘɩɜ (əɡɟɑɤɠ əɑŰɟɘɜŬ ŰɡɟɘɎ, ɧˊɤɠ əŬůɏɟɘ, edam, ə.ɚˊ.), əŬɘ  

(ɔ) Űɤɜ ůəɚɖɟɩɜ Űɡɟɘɩɜ (əɡɟɑɤɠ əɑŰɟɘɜŬ ŰɡɟɘɎ, ɧˊɤɠ əŮűŬɚɞɔɟŬɓɘɏɟŬ, ɔɟŬɓɘɏɟŬ 

ə.ɚˊ.). 

178) ɇɘɠ ŰŮɚŮɡŰŬɑŮɠ ŭŮəŬŮŰɑŮɠ, ɖ ŬɔɞɟɎ Űɤɜ ůɡůəŮɡŬůɛɏɜɤɜ Űɡɟɞəɞɛɘəɩɜ ˊɟɞɥɧɜŰɤɜ ɏɢŮɘ 

ˊŬɟɞɡůɘɎůŮɘ ɛŮɔɎɚɖ ŬɜɎˊŰɡɝɖ. ɇŬ ůɡůəŮɡŬůɛɏɜŬ ŰɡɟɞəɞɛɘəɎ ˊɟɞɥɧɜŰŬ əŬɚɨˊŰɞɡɜ 

ˊɚɏɞɜ ˊŮɟɘůůɧŰŮɟɞ Ŭˊɧ Űɞ ɏɜŬ ŰɏŰŬɟŰɞ Űɖɠ ůɡɜɞɚɘəɐɠ ŬɔɞɟɎɠ ůŮ ɧɔəɞ, ɛŮ ŰɎůɖ 

ˊŮɟŬɘŰɏɟɤ Ůɜɑůɢɡůɖɠ. ȾŬŰɎ Űɖ ɔɜɤůŰɞˊɞɘɞɨůŬ əŬɘ Űɘɠ ˊŮɟɘůůɧŰŮɟŮɠ ŬɜŰŬɔɤɜɑůŰɟɘŮɠ 

ŮˊɘɢŮɘɟɐůŮɘɠ, Űɞ ɢɨɛŬ əŬɘ Űɞ Űɡˊɞˊɞɘɖɛɏɜɞ Űɡɟɑ ŬˊɞŰŮɚɞɨɜ ɛɘŬ ŮɜɘŬɑŬ ŬɔɞɟɎ Ŭˊɧ Űɖɜ 

ˊɚŮɡɟɎ Űɖɠ ɕɐŰɖůɖɠ. ɋůŰɧůɞ, ɛŮŰŬɝɨ Űɤɜ ŭɨɞ ŬɡŰɩɜ əŬŰɖɔɞɟɘɩɜ ɡűɑůŰŬɜŰŬɘ 

ůɖɛŬɜŰɘəɏɠ ŭɘŬűɞɟɞˊɞɘɐůŮɘɠ, əɡɟɑɤɠ ɤɠ ˊɟɞɠ Űɖɜ Űɘɛɐ, ŬɚɚɎ əŬɘ ɤɠ ˊɟɞɠ Űɘɠ 

ŬˊŬɘŰɞɨɛŮɜŮɠ ŮˊŮɜŭɨůŮɘɠ ɔɘŬ Űɖɜ ˊŬɟŬůəŮɡɐ Űɞɡɠ, ɔŮɔɞɜɧɠ Űɞ ɞˊɞɑɞ ŮˊɘɓŮɓŬɘɩɗɖəŮ 

Űɧůɞ Ŭˊɧ Űɖ ɔɜɤůŰɞˊɞɘɞɨůŬ, ɧůɞ əŬɘ Ŭˊɧ ŬɜŰŬɔɤɜɑůŰɟɘŮɠ ŮˊɘɢŮɘɟɐůŮɘɠ əŬɘ Űɞɡɠ 

ˊŮɚɎŰŮɠ/ŬɚɡůɑŭŮɠ ɚɘŬɜŮɛˊɞɟɑɞɡ. ɆɡɔəŮəɟɘɛɏɜŬ ɤɠ ˊɟɞɠ Űɖɜ Űɘɛɐ,  ɖ ŭɘŬűɞɟɞˊɞɑɖůɖ 



ɄɅɃɆ ȹȼɀɃɆȽȺɈɆȼ 

ɆɇȼɁ ȺūȼɀȺɅȽȹȷ 

ɇȼɆ ȾɈȸȺɅɁȼɆȺɋɆ 

 54 

ɛˊɞɟŮɑ ɜŬ űŰɎɜŮɘ ɏɤɠ əŬɘ [20-30]%, ɧˊɤɠ  ŮˊɘɓŮɓŬɘɩɜŮŰŬɘ əŬɘ Ŭˊɧ Űɞɡɠ 

ˊɟɞůəɞɛɘůɗɏɜŰŮɠ ŰɘɛɞəŬŰŬɚɧɔɞɡɠ Űɡɟɞəɞɛɘəɩɜ Űɤɜ ůɡɛɛŮŰŮɢɞɡůɩɜ. Ⱥˊɘˊɚɏɞɜ, ɔɘŬ 

Űɖɜ ˊŬɟŬɔɤɔɐ Űɡˊɞˊɞɘɖɛɏɜɞɡ Űɡɟɘɞɨ ŬˊŬɘŰŮɑŰŬɘ Ůˊɏɜŭɡůɖ ůŮ əŬŰɎɚɚɖɚɞ Ůɝɞˊɚɘůɛɧ, 

(ɔɟŬɛɛɐ ˊŬɟŬɔɤɔɐɠ) ɔɘŬ Űɖɜ əɞˊɐ, Űɖ ůɡůəŮɡŬůɑŬ, Űɞɜ ɏɚŮɔɢɞ əŬɘ Űɖɜ ŮɔəɘɓɤŰɑɤůɖ 

Űɞɡ ˊɟɞɥɧɜŰɞɠ. ɇɞ əɧůŰɞɠ Űɖɠ Ůˊɏɜŭɡůɖɠ ŮɝŬɟŰɎŰŬɘ Ŭˊɧ Űɖɜ ŮˊɘɗɡɛɖŰɐ ŭɡɜŬɛɘəɧŰɖŰŬ 

Űɖɠ ˊŬɟŬɔɤɔɐɠ əŬɘ Űɞ ɓŬɗɛɧ ŮɝŮɘŭɑəŮɡůɖɠ Űɞɡ Űɡˊɞˊɞɘɖɛɏɜɞɡ ˊɟɞɥɧɜŰɞɠ. ɇɏɚɞɠ, Ŭˊɧ 

Űɘɠ ŬˊŬɜŰɐůŮɘɠ ůŰŬ ŮɟɤŰɖɛŬŰɞɚɧɔɘŬ Űɖɠ ɡˊɖɟŮůɑŬɠ ˊɟɞɏəɡɣŬɜ ɛɘŬ ůŮɘɟɎ Ŭˊɧ 

ŭɘŬűɞɟɞˊɞɘɐůŮɘɠ ůŰŬ ɢŬɟŬəŰɖɟɘůŰɘəɎ Űɤɜ ŭɨɞ əŬŰɖɔɞɟɘɩɜ, ɧˊɤɠ ɔɘŬ ˊŬɟɎŭŮɘɔɛŬ ɧŰɘ 

ŰŬ ŰɡˊɞˊɞɘɖɛɏɜŬ ŰɡɟɞəɞɛɘəɎ ˊɟɞɥɧɜŰŬ ɏɢɞɡɜ ɛŮɔŬɚɨŰŮɟɖ ŭɘɎɟəŮɘŬ ɕɤɐɠ, 

ˊŬɟɞɡůɘɎɕɞɡɜ ɛŮɔŬɚɨŰŮɟɖ ŮɡəɞɚɑŬ ůŰɖ ůɡɜŰɐɟɖůɖ, ŬˊɞɗɐəŮɡůɖ əŬɘ ɛŮŰŬűɞɟɎ Űɞɡɠ, 

ŭɘŬŰɖɟɞɨɜ əŬɚɨŰŮɟŬ Űɞ ɎɟɤɛɎ Űɞɡɠ əŬɘ ŬɜŬɚɚɞɑɤŰŬ ŰŬ ůɡůŰŬŰɘəɎ Űɞɡɠ, Ůɜɩ 

ˊɟɞůűɏɟɞɡɜ əŬɘ ˊŮɟɘůůɧŰŮɟŮɠ ŭɘŬůűŬɚɑůŮɘɠ ˊɞɘɧŰɖŰŬɠ.   

179) ȿŬɛɓŬɜɞɛɏɜɤɜ ɡˊɧɣɖ Űɤɜ ŬɜɤŰɏɟɤ, ɤɠ ŭɘŬəɟɘŰɏɠ ůɢŮŰɘəɏɠ Ŭɔɞɟɏɠ ůŰɖɜ ɡˊɧ əɟɑůɖ 

ˊɟɎɝɖ ɛˊɞɟŮɑ ɜŬ ɗŮɤɟɖɗɞɨɜ: Ŭ) ɖ ŬɔɞɟɎ ůəɚɖɟɞɨ ɢɨɛŬ Űɡɟɘɞɨ, ɓ) ɖ ŬɔɞɟɎ ůəɚɖɟɞɨ 

Űɡˊɞˊɞɘɖɛɏɜɞɡ Űɡɟɘɞɨ, ɔ) ɖ ŬɔɞɟɎ ɖɛɑůəɚɖɟɞɡ ɢɨɛŬ Űɡɟɘɞɨ, ŭ) ɖ ŬɔɞɟɎ ɖɛɑůəɚɖɟɞɡ 

Űɡˊɞˊɞɘɖɛɏɜɞɡ Űɡɟɘɞɨ Ů) ɖ ŬɔɞɟɎ ɛŬɚŬəɞɨ ɢɨɛŬ Űɡɟɘɞɨ, ůŰ) ɖ ŬɔɞɟɎ ɛŬɚŬəɞɨ 

Űɡˊɞˊɞɘɖɛɏɜɞɡ Űɡɟɘɞɨ. ɄŮɟŬɘŰɏɟɤ, ɚɧɔɤ Űɤɜ ɘŭɘŬɑŰŮɟɤɜ ɢŬɟŬəŰɖɟɘůŰɘəɩɜ Űɖɠ əŬɘ 

Űɤɜ ˊɟɞŰɘɛɐůŮɤɜ Űɤɜ əŬŰŬɜŬɚɤŰɩɜ, ɖ űɏŰŬ ɛˊɞɟŮɑ ɜŬ ůɡɜɘůŰɎ, Ůˊɑůɖɠ, Ůˊɘɛɏɟɞɡɠ 

ŭɘŬəɟɘŰɐ ůɢŮŰɘəɐ ŬɔɞɟɎ. ɋůŰɧůɞ, ɖ Ŭəɟɘɓɐɠ ɞɟɘɞɗɏŰɖůɖ Űɖɠ Ůɜ ɚɧɔɤ ŬɔɞɟɎɠ ŭŮɜ 

ŮɑɜŬɘ ŬˊŬɟŬɑŰɖŰɖ ɔɘŬ Űɞɡɠ ůəɞˊɞɨɠ Űɖɠ ɡˊɞ əɟɑůɖ ůɡɔəɏɜŰɟɤůɖɠ, əŬɗɩɠ ŭŮɜ 

ŬɜŬɛɏɜŮŰŬɘ ɜŬ ˊŮɟɘɞɟɘůŰŮɑ ɖ ɚŮɘŰɞɡɟɔɑŬ Űɞɡ ŬˊɞŰŮɚŮůɛŬŰɘəɞɨ  ŬɜŰŬɔɤɜɘůɛɞɨ ɡˊɧ 

əŬɛɑŬ ŮɜŬɚɚŬəŰɘəɐ ɞɟɘɞɗɏŰɖůɖ (ɚɧɔɤ əɡɟɑɤɠ Űɤɜ ůɢŮŰɘəɎ ˊŮɟɘɞɟɘůɛɏɜɤɜ 

ŭɟŬůŰɖɟɘɞŰɐŰɤɜ əŬɘ ɛŮɟɘŭɑɤɜ ŬɔɞɟɎɠ Űɤɜ ůɡɛɛŮŰŮɢɞɡůɩɜ ŮˊɘɢŮɘɟɐůŮɤɜ ï ɓɚ. 

əŬŰɤŰɏɟɤ). 

180) ɋɠ ůɢŮŰɘəɐ ɔŮɤɔɟŬűɘəɐ ŬɔɞɟɎ ɔɘŬ Űɘɠ ŬɜɎɔəŮɠ Űɖɠ ˊŬɟɞɨůŬɠ ɔɜɤůŰɞˊɞɑɖůɖɠ 

ɗŮɤɟŮɑŰŬɘ Űɞ ůɨɜɞɚɞ Űɖɠ Ⱥɚɚɖɜɘəɐɠ ȺˊɘəɟɎŰŮɘŬɠ ɧˊɞɡ ŬɜŬˊŰɨůůŮŰŬɘ ɖ 

ŭɟŬůŰɖɟɘɧŰɖŰŬ Űɤɜ ůɡɛɛŮŰŮɢɞɡůɩɜ ɡˊɧ ŮˊŬɟəɩɠ ɞɛɞɘɞɔŮɜŮɑɠ ůɡɜɗɐəŮɠ 

ŬɜŰŬɔɤɜɘůɛɞɨ. 

181) Ƀ ŬɜŰŬɔɤɜɘůɛɧɠ ůŰɖɜ ŬɔɞɟɎ Űɡɟɞəɞɛɘəɩɜ ˊɟɞɥɧɜŰɤɜ ŮˊɘəŮɜŰɟɩɜŮŰŬɘ ůŰɖɜ 

ŮəɛŮŰɎɚɚŮɡůɖ Űɤɜ ůɖɛŮɑɤɜ ŭɘŬɜɞɛɐɠ Űɤɜ ůɞɨˊŮɟ ɛɎɟəŮŰ, ůŰɖɜ ŬɜŰɘɛŮŰɩˊɘůɖ Űɤɜ 

ŮɘůŬɔɧɛŮɜɤɜ ˊɟɞɥɧɜŰɤɜ əŬɘ ůŰɖɜ ŬɜɎˊŰɡɝɖ əɤŭɘəɩɜ ɘŭɘɤŰɘəɐɠ ŮŰɘəɏŰŬɠ. ɆŰɞɜ ŰɞɛɏŬ 

ˊŬɟŬɔɤɔɐɠ ɚŮɘŰɞɡɟɔɞɨɜ ˊɞɚɡɎɟɘɗɛŮɠ ŮˊɘɢŮɘɟɐůŮɘɠ, ɞɘ ˊŮɟɘůůɧŰŮɟŮɠ Ŭˊɧ Űɘɠ ɞˊɞɑŮɠ 

ŬˊɞŰŮɚɞɨɜ ɛɞɜɎŭŮɠ ɛɘəɟɞɛŮůŬɑɞɡ ɛŮɔɏɗɞɡɠ, ɛŮ ɢŬɛɖɚɐ ŭɡɜŬɛɘəɧŰɖŰŬ ˊŬɟŬɔɤɔɐɠ. 

Ƀɘ ɛɘəɟɞɛŮůŬɑŮɠ ŮˊɘɢŮɘɟɐůŮɘɠ ŬˊŮɡɗɨɜɞɜŰŬɘ əɡɟɑɤɠ ůŮ Űɞˊɘəɏɠ Ŭɔɞɟɏɠ ˊŬɟɎɔɞɜŰŬɠ 

ˊŬɟŬŭɞůɘŬəɎ ˊɟɞɥɧɜŰŬ. ɇŬ ɛŮɔŬɚɨŰŮɟŬ ɛŮɟɑŭɘŬ əŬŰɏɢɞɡɜ ɞɘ ɞɟɔŬɜɤɛɏɜŮɠ 

ɓɘɞɛɖɢŬɜɑŮɠ Űɞɡ ŮɡɟɨŰŮɟɞɡ ɔŬɚŬəŰɞəɞɛɘəɞɨ əɚɎŭɞɡ, ɞɘ ɞˊɞɑŮɠ ŭɘŬɗɏŰɞɡɜ ŮɡɟɨŰŮɟɖ 

ˊɟɞɥɞɜŰɘəɐ ɓɎůɖ əŬɘ ŮəŰŮŰŬɛɏɜŬ ŭɑəŰɡŬ ŭɘŬɜɞɛɐɠ. Ƀɘ ŮŰŬɘɟɑŮɠ ŬɡŰɏɠ ɓɎůɘůŬɜ Űɖɜ 

ŬɜɎˊŰɡɝɖ Űɞɡɠ ůŮ ŮˊŮɜŭɨůŮɘɠ Ůəůɡɔɢɟɞɜɘůɛɞɨ əŬɘ ŬɡŰɞɛŬŰɞˊɞɑɖůɖɠ Űɤɜ ɔɟŬɛɛɩɜ 

ˊŬɟŬɔɤɔɐɠ Űɞɡɠ, ŬɚɚɎ əŬɘ ůŮ ŮɝŬɔɞɟɏɠ ɛɘəɟɧŰŮɟɤɜ ŰɡɟɞəɞɛŮɑɤɜ ɐ ɑŭɟɡůɖ ɜɏɤɜ, 

ůɡɔəŮɜŰɟɩɜɞɜŰŬɠ ɏŰůɘ ɞɚɞɏɜŬ əŬɘ ɛŮɔŬɚɨŰŮɟɞ ɛɏɟɞɠ Űɖɠ ŮɔɢɩɟɘŬɠ ˊŬɟŬɔɤɔɐɠ [ɓɚ. 

ŮɜŭŮɘəŰɘəɎ ůɢŮŰɘəɐ ɛŮɚɏŰɖ Hellastat]. 

182) Ƀɘ ůɡɛɛŮŰɏɢɞɡůŮɠ ŭɟŬůŰɖɟɘɞˊɞɘɞɨɜŰŬɘ əŬɘ ůŰɘɠ ŰɟŮɘɠ Ůˊɘɛɏɟɞɡɠ ůɢŮŰɘəɏɠ Ŭɔɞɟɏɠ 

Űɡɟɞəɞɛɘəɩɜ ˊɟɞɥɧɜŰɤɜ, ˊŬɟɎɔɞɜŰŬɠ Űɧůɞ ɢɨɛŬ, ɧůɞ əŬɘ Űɡˊɞˊɞɘɖɛɏɜɞ Űɡɟɑ. 

ɋůŰɧůɞ, ɛŮ ɓɎůɖ ŰŬ ůŰɞɘɢŮɑŬ Űɞɡ űŬəɏɚɞɡ (ůɡɛˊŮɟɘɚŬɛɓŬɜɞɛɏɜɤɜ ůŰɞɘɢŮɑɤɜ Űɖɠ 
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IRI ɛŮ Űɘɠ ůɡɜɞɚɘəɏɠ ˊɤɚɐůŮɘɠ Űɡˊɞˊɞɘɖɛɏɜɤɜ Űɡɟɞəɞɛɘəɩɜ ˊɟɞɥɧɜŰɤɜ ůŮ ůɞɨˊŮɟ 

ɛɎɟəŮŰ əŬŰɎ ŰŬ ɏŰɖ 2006 ï 2009), ŰŬ ŬɗɟɞɘůŰɘəɎ ɛŮɟɑŭɘŬ Űɤɜ VIVARTIA əŬɘ 

ɀȺȸũȷȿ ŭŮɜ ɡˊŮɟɓŬɑɜɞɡɜ Űɞ [10-20]% ůŮ əŬɛɑŬ Ŭˊɧ Űɘɠ ɤɠ Ɏɜɤ Ůˊɘɛɏɟɞɡɠ 

ŭɘŬəɟɘŰɏɠ ůɢŮŰɘəɏɠ Ŭɔɞɟɏɠ. ɇŬ ɢŬɛɖɚɎ ɛŮɟɑŭɘŬ ŬɔɞɟɎɠ ŮˊɘɓŮɓŬɘɩɜɞɜŰŬɘ əŬɘ Ŭˊɧ ŰŬ 

ůŰɞɘɢŮɑŬ ˊɞɡ ˊɟɞůəɧɛɘůŬɜ ɞɘ ŬɜŰŬɔɤɜɑůŰɟɘŮɠ ŮŰŬɘɟɑŮɠ [é] əŬɘ [é], ůɨɛűɤɜŬ ɛŮ ŰŬ 

ɞˊɞɑŬ ůŰɖɜ ŮɡɟɨŰŮɟɖ ŬɔɞɟɎ Űɡɟɞəɞɛɘəɩɜ ˊɟɞɥɧɜŰɤɜ ɖ ɀȺȸũȷȿ ɏɢŮɘ ɛŮɟɑŭɘɞ 

ɛɘəɟɧŰŮɟɞ Űɞɡ [0-5]%, Ůɜɩ ɖ VIVARTIA əŬŰɏɢŮɘ ŬɛŮɚɖŰɏɞ ɛŮɟɑŭɘɞ ŬɔɞɟɎɠ 

(ůɡɛˊŮɟɘɚŬɛɓŬɜɞɛɏɜɤɜ ŮəŰɘɛɐůŮɤɜ ɔɘŬ Űɘɠ ˊɤɚɐůŮɘɠ Űɖɠ ȸȽũȿȷɆ Ƀɚɨɛˊɞɡ, 

ŮŰŬɘɟɑŬɠ ɛɏůɤ Űɖɠ ɞˊɞɑŬɠ, ůɨɛűɤɜŬ ɛŮ Űɖɜ ɘůŰɞůŮɚɑŭŬ Űɖɠ VIVARTIA, ɖ 

ɔɜɤůŰɞˊɞɘɞɨůŬ ŭɟŬůŰɖɟɘɞˊɞɘŮɑŰŬɘ ůŰɞ ɢɩɟɞ Űɤɜ Űɡɟɞəɞɛɘəɩɜ ˊɟɞɥɧɜŰɤɜ).  

III.2.6.1.1    ȷɔɞɟɎ ɛŬɚŬəɩɜ Űɡɟɘɩɜ 

183) ɆŰɖɜ ŬɔɞɟɎ ˊŮɟɘɚŬɛɓɎɜɞɜŰŬɘ ŰŬ ɛŬɚŬəɎ ŰɡɟɘɎ Űɤɜ ɞˊɞɑɤɜ ɖ ɡɔɟŬůɑŬ ŭŮɜ ɡˊŮɟɓŬɑɜŮɘ 

Űɞ 58% (ɓɎůŮɘ Űɤɜ ɞɟɘůɛɩɜ Űɞɡ ȾɩŭɘəŬ ɇɟɞűɑɛɤɜ əŬɘ ɄɞŰɩɜ) əŬɘ ŰŬ ŰɡɟɘɎ 

ŰɡɟɞɔɎɚŬəŰɞɠ, ŰŬ ɞˊɞɑŬ ɚŬɛɓɎɜɞɜŰŬɘ ɛŮ ɘůɢɡɟɐ ɗɏɟɛŬɜůɖ ŰɡɟɞɔɎɚŬŰɞɠ. ɆŰɖɜ Ůɜ 

ɚɧɔɤ ŬɔɞɟɎ ůɡɔəŬŰŬɚɏɔɞɜŰŬɘ əɡɟɑɤɠ ɚŮɡəɎ ŰɡɟɘɎ ɧˊɤɠ ɖ ɛɡɕɐɗɟŬ, Űɞ ɛŬɜɞɨɟɘ əŬɘ ɖ 

űɏŰŬ. ȼ űɏŰŬ ˊɟɞŰɘɛɎŰŬɘ Ŭˊɧ Űɞɡɠ əŬŰŬɜŬɚɤŰɏɠ ˊŮɟɘůůɧŰŮɟɞ Ŭˊɧ ɧɚŬ ŰŬ Ůɑŭɖ Űɡɟɘɩɜ 

ůŰɖɜ Ůɚɚɖɜɘəɐ ŬɔɞɟɎ, ŬˊɞŰŮɚɩɜŰŬɠ ˊŮɟɑˊɞɡ Űɞ 60% Űɖɠ ŮɔɢɩɟɘŬɠ əŬŰŬɜɎɚɤůɖɠ [ɓɚ. 

ŮɜŭŮɘəŰɘəɎ ɛŮɚɏŰɖ Hellastat].  

184) ɇɞ ŬɗɟɞɘůŰɘəɧ ɛŮɟɑŭɘɞ ŬɔɞɟɎɠ Űɤɜ ŭɨɞ ɛŮɟɩɜ ůŰɖɜ ŬɔɞɟɎ ɛŬɚŬəɞɨ Űɡˊɞˊɞɘɖɛɏɜɞɡ 

Űɡɟɘɞɨ ŭŮɜ ɡˊŮɟɓŬɑɜŮɘ Űɞ [0-10]% ůŮ ɧɔəɞ. ɇɞ ɛŮɟɑŭɘɞ Űɤɜ ŭɨɞ ůɡɛɛŮŰŮɢɞɡůɩɜ ůŰɖɜ 

ŬɔɞɟɎ ɛŬɚŬəɞɨ ɢɨɛŬ Űɡɟɘɞɨ ŮɑɜŬɘ ŬəɧɛŬ ɛɘəɟɧŰŮɟɞ əŬɘ ŭŮɜ ɝŮˊŮɟɜɎ Űɞ [é]% ůŮ 

ɧɔəɞ ɔɘŬ ŰŬ ɏŰɖ 2006 ɏɤɠ əŬɘ 2009. 

III.2.6.1.2    ȷɔɞɟɎ ɖɛɑůəɚɖɟɤɜ Űɡɟɘɩɜ 

185) ȼɛɑůəɚɖɟŬ ŰɡɟɘɎ, ɓɎůŮɘ Űɞɡ ȾɩŭɘəŬ ɇɟɞűɑɛɤɜ əŬɘ ɄɞŰɩɜ, ŮɑɜŬɘ ŰŬ ŰɡɟɘɎ Űɤɜ 

ɞˊɞɑɤɜ ɖ ɡɔɟŬůɑŬ ŭŮɜ ɡˊŮɟɓŬɑɜŮɘ Űɞ 46%. ɆŰɖɜ əŬŰɖɔɞɟɑŬ ŬɡŰɐ ŮɛˊɑˊŰɞɡɜ əɡɟɑɤɠ 

əɑŰɟɘɜŬ ŰɡɟɘɎ, ɧˊɤɠ əŬůɏɟɘ, edam, ə.ɚˊ.  

186) ɇɞ ŬɗɟɞɘůŰɘəɧ ɛŮɟɑŭɘɞ Űɤɜ ůɡɛɛŮŰŮɢɞɡůɩɜ ůŰɖɜ ŬɔɞɟɎ ɖɛɑůəɚɖɟɤɜ Űɡˊɞˊɞɘɖɛɏɜɤɜ 

Űɡɟɘɩɜ ɡˊɞɚŮɑˊŮŰŬɘ Űɞɡ [0-5]%, əɡɛŬɘɜɧɛŮɜɞ ɛŮŰŬɝɨ [é]% əŬɘ [é]% ůŮ ɧɔəɞ ɔɘŬ 

Űɖɜ ˊŮɟɑɞŭɞ 2006 ï 2009. ɇŬ Ůɜ ɚɧɔɤ ɛŮɟɑŭɘŬ ŮɑɜŬɘ Ŭəɧɛɖ ɛɘəɟɧŰŮɟŬ ůŰɖɜ ŬɔɞɟɎ 

ɖɛɑůəɚɖɟɞɡ ɢɨɛŬ Űɡɟɘɞɨ ɧˊɞɡ Űɞ ŬɗɟɞɘůŰɘəɧ ɛŮɟɑŭɘɞ Űɤɜ ɛŮɟɩɜ ůŮ ɧɔəɞ ŭŮɜ 

ɝŮˊŮɟɜɎ Űɞ [0-5]%. 

III.2.6.1.3    ȷɔɞɟɎ ůəɚɖɟɩɜ Űɡɟɘɩɜ 

187) ɆəɚɖɟɎ ŰɡɟɘɎ ɗŮɤɟɞɨɜŰŬɘ, ɓɎůŮɘ Űɞɡ ȾɩŭɘəŬ ɇɟɞűɑɛɤɜ əŬɘ ɄɞŰɩɜ, ŮəŮɑɜŬ ŰŬ ŰɡɟɘɎ 

Űɤɜ ɞˊɞɑɤɜ ɖ ɡɔɟŬůɑŬ ŭŮɜ ɡˊŮɟɓŬɑɜŮɘ Űɞ 38%. ɇŬ ůəɚɖɟɎ ŰɡɟɘɎ ŮɑɜŬɘ əɡɟɑɤɠ əɑŰɟɘɜŬ 

ŰɡɟɘɎ, ɧˊɤɠ əŮűŬɚɞɔɟŬɓɘɏɟŬ, ɔɟŬɓɘɏɟŬ ə.ɚˊ.  

188) ɇɞ ŬɗɟɞɘůŰɘəɧ ɛŮɟɑŭɘɞ Űɤɜ ůɡɛɛŮŰŮɢɞɡůɩɜ ůŰɖɜ ŬɔɞɟɎ ůəɚɖɟɩɜ Űɡˊɞˊɞɘɖɛɏɜɤɜ 

Űɡɟɘɩɜ ŮɑɜŬɘ ɛɘəɟɧŰŮɟɞ Űɞɡ [0-5]% ůŮ ɧɔəɞ ɔɘŬ Űɖɜ ˊŮɟɑɞŭɞ 2006 ï 2009. ɆŰɖɜ 

ŬɔɞɟɎ ůəɚɖɟɞɨ ɢɨɛŬ Űɡɟɘɞɨ Űɞ ŬɗɟɞɘůŰɘəɧ ɛŮɟɑŭɘɞ Űɤɜ ŭɨɞ ɛŮɟɩɜ ŮɑɜŬɘ ŬɛŮɚɖŰɏɞ 

əŬɘ ŭŮɜ ɡˊŮɟɓŬɑɜŮɘ Űɞ [0-5]% ůŮ ɧɔəɞ. 

189) ȷəɧɛɖ əɘ Ŭɜ ɚɖűɗɞɨɜ ɡˊɧɣɖ ɞɘ ŬɡɝɖɛɏɜŮɠ ŮəŰɘɛɐůŮɘɠ ɔɘŬ Űɞ ɛŮɟɑŭɘɞ ŬɔɞɟɎɠ Űɖɠ 

ɀȺȸũȷȿ ˊɞɡ ˊɟɞůəɧɛɘůŮ ɖ ŬɜŰŬɔɤɜɑůŰɟɘŬ [é], Űɞ ŬɗɟɞɘůŰɘəɧ ɛŮɟɑŭɘɞ Űɤɜ 

ůɡɛɛŮŰŮɢɞɡůɩɜ ŭŮɜ ɡˊŮɟɓŬɑɜŮɘ Űɞ [10-20]%. 
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III.2.7  ȷɔɞɟɎ əɟɏɛŬɠ ɔɎɚŬəŰɞɠ 

190) ȼ əɟɏɛŬ ɔɎɚŬəŰɞɠ ˊɟɞůɘŭɘɎɕŮɘ ï ɓɎůŮɘ Űɞɡ Űɟɧˊɞɡ ˊŬɟŬůəŮɡɐɠ Űɖɠ ï Űɧůɞ ůŰŬ 

ɔɎɚŬŰŬ, Ŭűɞɨ ˊɟɧəŮɘŰŬɘ ɞɡůɘŬůŰɘəɎ ɔɘŬ ɔɎɚŬ ɛŮ ˊŮɟɘŮəŰɘəɧŰɖŰŬ ɚɑˊɞɡɠ ɔɨɟɤ ůŰɞ 

40%, ɧůɞ əŬɘ ůŰŬ ŰɡɟɞəɞɛɘəɎ ˊɟɞɥɧɜŰŬ, Ŭűɞɨ əŬŰô Ŭɟɢɐɜ ɗŮɤɟŮɑŰŬɘ ˊɟɞɥɧɜ 

Űɡɟɞəɧɛɘůɖɠ. ɋůŰɧůɞ, ɖ ůəɞˊɞɨɛŮɜɖ ɢɟɐůɖ Űɖɠ ŭɘŬűɏɟŮɘ Ŭˊɧ ŬɡŰɐɜ Űɤɜ ɡˊɧɚɞɘˊɤɜ 

ɔŬɚŬəŰɞəɞɛɘəɩɜ əŬɘ Űɡɟɞəɞɛɘəɩɜ ˊɟɞɥɧɜŰɤɜ, əŬɗɩɠ ŭŮɜ əŬŰŬɜŬɚɩɜŮŰŬɘ ɤɠ ŰŮɚɘəɧ 

ˊɟɞɥɧɜ, ŬɚɚɎ ŬˊɞŰŮɚŮɑ əŬŰɎ əŬɜɧɜŬ ŮɜŭɘɎɛŮůɞ ɡɚɘəɧ ůŰɖ ɛŬɔŮɘɟɘəɐ əŬɘ 

ɕŬɢŬɟɞˊɚŬůŰɘəɐ, ɢɟɐůɖ ɔɘŬ Űɖɜ ɞˊɞɑŬ əŬŰɎ ɔŮɜɘəɐ ɞɛɞɚɞɔɑŬ ŭŮɜ ɡˊɎɟɢŮɘ 

ɡˊɞəŬŰɎůŰŬŰɞ. ɋɠ Ůə ŰɞɨŰɞɡ, ɖ əɟɏɛŬ ɔɎɚŬəŰɞɠ ŬˊɞŰŮɚŮɑ ŭɘŬəɟɘŰɐ ůɢŮŰɘəɐ ŬɔɞɟɎ 

Ŭˊɧ Űɖɜ ˊɚŮɡɟɎ Űɖɠ ɕɐŰɖůɖɠ [ɓɚ. ŮɜŭŮɘəŰɘəɎ ȷˊɧűŬůɖ Ⱥ.ȷ. 314/V/2006]. 

191) ɋɠ ůɢŮŰɘəɐ ɔŮɤɔɟŬűɘəɐ ŬɔɞɟɎ ɔɘŬ Űɘɠ ŬɜɎɔəŮɠ Űɖɠ ˊŬɟɞɨůŬɠ ɔɜɤůŰɞˊɞɑɖůɖɠ 

ɗŮɤɟŮɑŰŬɘ Űɞ ůɨɜɞɚɞ Űɖɠ Ⱥɚɚɖɜɘəɐɠ ȺˊɘəɟɎŰŮɘŬɠ ɧˊɞɡ ŬɜŬˊŰɨůůŮŰŬɘ ɖ 

ŭɟŬůŰɖɟɘɧŰɖŰŬ Űɤɜ ůɡɛɛŮŰŮɢɞɡůɩɜ ɡˊɧ ŮˊŬɟəɩɠ ɞɛɞɘɞɔŮɜŮɑɠ ůɡɜɗɐəŮɠ 

ŬɜŰŬɔɤɜɘůɛɞɨ. 

192) Ƀɘ ůɡɜɞɚɘəɏɠ ˊɤɚɐůŮɘɠ əɟɏɛŬɠ ɔɎɚŬəŰɞɠ ˊɟɞůɏɔɔɘůŬɜ ŰŬ [é] ɚɑŰɟŬ Űɞ 2009, Ůɜɩ 

ˊŬɟɞɡůɑŬůŬɜ ůŰŬɗŮɟɐ Ŭɨɝɖůɖ Űɖɜ ŰŮɚŮɡŰŬɑŬ ŰɟɘŮŰɑŬ (ɖ ɞˊɞɑŬ ˊɟɞůɏɔɔɘůŮ Űɞ [é]% 

ɛŮŰŬɝɨ Űɤɜ ŮŰɩɜ 2008 əŬɘ 2009). ɆŰɖɜ ŬɔɞɟɎ əɟɏɛŬɠ ɔɎɚŬəŰɞɠ ŭɟŬůŰɖɟɘɞˊɞɘŮɑŰŬɘ 

Űɧůɞ ɖ VIVARTIA ɛŮ Űɞ ůɐɛŬ çȹȺȿɇȷè, ɧůɞ əŬɘ ɖ ɀȺȸũȷȿ ɛŮ Űɞ ůɐɛŬ 

çɀȺȸũȷȿè. ɆɨɛűɤɜŬ ɛŮ ŰŬ ůŰɞɘɢŮɑŬ ˊɞɡ ˊɟɞůəɧɛɘůŮ ɖ ɔɜɤůŰɞˊɞɘɞɨůŬ, ŰŬ ɛŮɟɑŭɘŬ 

ŬɔɞɟɎɠ Űɤɜ əɡɟɘɧŰŮɟɤɜ ŮŰŬɘɟɘɩɜ Űɞɡ əɚɎŭɞɡ ŮɑɜŬɘ ŰŬ ŬəɧɚɞɡɗŬ: 

ɀŮɟɑŭɘŬ ŬɔɞɟɎɠ əɟɏɛŬɠ ɔɎɚŬəŰɞɠ 

ȺɇȷȽɅȺȽȷ 
ɆŮ ɧɔəɞ ɆŮ ŬɝɑŬ 

2008 2009 2008 2009 

VIVARTIA  [0-5]% [0-5]% [0-5]% [0-5]% 

ūȷũȺ [20-30]% [20-30]% [30-40]% [20-30]% 

FRIESLAND [40-50]% [40-50]% [40-50]% [40-50]% 

ɀȺȸũȷȿ [0-5]% [0-5]% [0-5]% [0-5]% 

MEGGLE [5-10]% [5-10]% [5-10]% [5-10]% 

OPTIMA [5-10]% [5-10]% [5-10]% [5-10]% 

ȽŭɘɤŰɘəɐɠ ŮŰɘəɏŰŬɠ [10-20]% [10-20]% [5-10]% [5-10]% 

ȿɞɘˊɎ ůɐɛŬŰŬ [0-5]% [0-5]% [0-5]% [0-5]% 

Ʉɖɔɐ: A.C. Nielsen (ˊɟɞůəɞɛɘůɗɏɜŰŬ Ŭˊɧ Űɖ ɔɜɤůŰɞˊɞɘɞɨůŬ) 

193) ɆɖɛŬɜŰɘəɧ ɛŮɟɑŭɘɞ ůŰɖɜ ŬɔɞɟɎ Űɖɠ əɟɏɛŬɠ ɔɎɚŬəŰɞɠ əŬŰɏɢɞɡɜ ɞɘ ŮŰŬɘɟɑŮɠ 

FRIESLAND əŬɘ ūȷũȺ, Ůɜɩ Űɞ ŬɗɟɞɘůŰɘəɧ ɛŮɟɑŭɘɞ Űɤɜ ůɡɛɛŮŰŮɢɞɡůɩɜ ůŰɖɜ 

ůɡɔəɏɜŰɟɤůɖ ŮˊɘɢŮɘɟɐůŮɤɜ ŭŮɜ ɝŮˊŮɟɜɎ Űɞ [0-5]% ůŮ ɧɔəɞ əŬɘ Űɞ [0-10]% ůŮ ŬɝɑŬ 

əŬŰɎ ŰŬ ɏŰɖ 2008 əŬɘ 2009.  

194) ȿŬɛɓŬɜɞɛɏɜɤɜ ɡˊɧɣɖ Űɤɜ ŬɜɤŰɏɟɤ ůŰɞɘɢŮɑɤɜ, ɖ ŬɔɞɟɎ əɟɏɛŬɠ ɔɎɚŬəŰɞɠ ŭŮɜ 

ůɡɜɘůŰɎ ŮˊɖɟŮŬɕɧɛŮɜɖ ŬɔɞɟɎ ɔɘŬ Űɞɡɠ ůəɞˊɞɨɠ Ŭɝɘɞɚɧɔɖůɖɠ Űɖɠ ɡˊɧ əɟɑůɖ 

ɡˊɧɗŮůɖɠ. 

III.2.8  ȷɔɞɟɎ əŬŰŮɣɡɔɛɏɜɤɜ ɚŬɢŬɜɘəɩɜ 

195) ɇŬ əŬŰŮɣɡɔɛɏɜŬ ɚŬɢŬɜɘəɎ ŬˊɞŰŮɚɞɨɜ ŭɘŬəɟɘŰɐ ŬɔɞɟɎ Ŭˊɧ ŬɡŰɐ Űɤɜ űɟɏůəɤɜ 

ɚŬɢŬɜɘəɩɜ, əɡɟɑɤɠ ɚɧɔɤ Űɖɠ ŭɘŬűɞɟɎɠ ůŰɖɜ Űɘɛɐ ŬɚɚɎ əŬɘ Űɞɡ ɔŮɔɞɜɧŰɞɠ ɧŰɘ ůŰɖ 
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ůɡɜŮɑŭɖůɖ Űɞɡ əŬŰŬɜŬɚɤŰɐ ɞɘ ŭɨɞ əŬŰɖɔɞɟɑŮɠ ˊɟɞɥɧɜŰɤɜ ŭɘŬűɏɟɞɡɜ əŬɘ ɧůɞɜ ŬűɞɟɎ 

ŰŬ ɢŬɟŬəŰɖɟɘůŰɘəɎ Űɞɡɠ (ɗɟŮˊŰɘəɎ ůɡůŰŬŰɘəɎ, ŭɘŬŭɘəŬůɑŬ ˊɟɞŮŰɞɘɛŬůɑŬɠ əŬɘ 

ɛŬɔŮɘɟɏɛŬŰɞɠ) [ɓɚ. ŮɜŭŮɘəŰɘəɎ ȷˊɧűŬůɖ Ⱥ.ȷ. 385/V/2008]. ɄŮɟŬɘŰɏɟɤ, ŭɘŬəɟɑɜɞɜŰŬɘ 

ůŮ ŭɨɞ Ůˊɘɛɏɟɞɡɠ ɓŬůɘəɏɠ Ŭɔɞɟɏɠ: i) ɇŬ ɛɞɜɞɚŬɢŬɜɘəɎ ɐ ŬˊɚɎ ɚŬɢŬɜɘəɎ (ɧˊɤɠ 

ˊŬŰɎŰŬ, əŬɚŬɛˊɧəɘ ə.Ŭ.), ŰŬ ɞˊɞɑŬ əŬɚɨˊŰɞɡɜ ˊŮɟɑ Űɞ 75% Űɤɜ əŬŰŮɣɡɔɛɏɜɤɜ 

ɚŬɢŬɜɘəɩɜ ˊɞɡ əŬŰŬɜŬɚɩɜɞɜŰŬɘ ůŰɖɜ ȺɚɚɎŭŬ, əŬɘ ii) ɇŬ ɛŮɑɔɛŬŰŬ ɚŬɢŬɜɘəɩɜ, ŰŬ 

ɞˊɞɑŬ ŭɘŬəɟɑɜɞɜŰŬɘ ˊŮɟŬɘŰɏɟɤ ůŮ çŬˊɚɎ ŬɜɎɛŮɘəŰŬè ɚŬɢŬɜɘəɎ (ɧˊɤɠ ůŬɚɎŰŮɠ 

ɚŬɢŬɜɘəɩɜ) əŬɘ ůŮ çůɡɜŰŬɔɏɠ ɚŬɢŬɜɘəɩɜè (ɧˊɤɠ ŬɟŬəɎɠ ɛŮ ŬɔəɘɜɎɟŮɠ, 

ůˊŬɜŬəɧɟɡɕɞ, ə.Ŭ.). Ƀɘ ˊŬɟŬɔɤɔɘəɏɠ ŮˊɘɢŮɘɟɐůŮɘɠ Űɞɡ əɚɎŭɞɡ ˊɟɞůűɏɟɞɡɜ ˊɚɐɟɖ 

ɔəɎɛŬ Ŭˊɚɩɜ əŬɘ ŬɜɎɛɘəŰɤɜ ɚŬɢŬɜɘəɩɜ əŬɘ ɞɟɘůɛɏɜŮɠ Ŭˊɧ ŬɡŰɏɠ ˊɟɞůűɏɟɞɡɜ əŬɘ 

ůɨɜɗŮŰŬ ˊɟɞɥɧɜŰŬ ɡˊɧ ɛɞɟűɐ çůɡɜŰŬɔɐɠè, ɏŰɞɘɛŬ ɔɘŬ ɛŬɔŮɑɟŮɛŬ (çəŬŰŮɣɡɔɛɏɜŬ 

ɏŰɞɘɛŬ űŬɔɖŰɎè). ɇŬ Ůˊɘɛɏɟɞɡɠ ˊɟɞɥɧɜŰŬ əɎɗŮ ɓŬůɘəɐɠ ŬɔɞɟɎɠ ŮɜŭɏɢŮŰŬɘ ɜŬ 

ůɡɜɘůŰɞɨɜ ŭɘŬəɟɘŰɏɠ ůɢŮŰɘəɏɠ Ŭɔɞɟɏɠ, ˊɚɖɜ ɧɛɤɠ ˊŬɟɏɚəŮɘ ɞ Ŭəɟɘɓɐɠ ˊɟɞůŭɘɞɟɘůɛɧɠ 

Űɞɡɠ ůŰɖɜ ɡˊɧ əɟɑůɖ ɡˊɧɗŮůɖ, Ŭűɞɨ ůŰɖɜ ŬɔɞɟɎ ŬɡŰɐ ŭɟŬůŰɖɟɘɞˊɞɘŮɑŰŬɘ Ůə Űɤɜ 

ůɡɛɛŮŰŮɢɞɡůɩɜ ɛɧɜɞ ɖ VIVARTIA əŬɘ ůɡɜŮˊɩɠ ŭŮɜ ŰɑɗŮŰŬɘ ɗɏɛŬ ŬɚɚŬɔɐɠ Űɤɜ 

ůɡɜɗɖəɩɜ ŬɜŰŬɔɤɜɘůɛɞɨ ɤɠ ŬˊɞŰɏɚŮůɛŬ Űɖɠ ɔɜɤůŰɞˊɞɘɖɗŮɑůŬɠ ůɡɔəɏɜŰɟɤůɖɠ, 

ɘŭɑɤɠ ɛɏůɤ Űɡɢɧɜ Ůɜɑůɢɡůɖɠ Űɞɡ ɡɣɖɚɞɨ ɛŮɟɘŭɑɞɡ ˊɞɡ ɐŭɖ əŬŰɏɢŮɘ ůŰɖɜ ŬɔɞɟɎ 

(ˊŮɟɑˊɞɡ [é]%). ȹŮŭɞɛɏɜɞɡ ɧŰɘ Ŭ) ůŰɖɜ Ůɜ ɚɧɔɤ ŬɔɞɟɎ ŭɟŬůŰɖɟɘɞˊɞɘŮɑŰŬɘ ɛɧɜɞ ɖ 

VIVARTIA əŬɘ ɓ) ɖ ɀȺȸũȷȿ ŭŮɜ ɗŮɤɟŮɑŰŬɘ ˊɟŬɔɛŬŰɘəɧɠ ɐ ŭɡɜɖŰɘəɧɠ ˊɟɞɛɖɗŮɡŰɐɠ 

ɐ ˊŮɚɎŰɖɠ Űɖɠ VIVARTIA, ˊŬɟɏɚəŮɘ ɖ ŬɜŬɚɡŰɘəɧŰŮɟɖ ŮɝɏŰŬůɖ Űɖɠ ŬɔɞɟɎɠ 

əŬŰŮɣɡɔɛɏɜɤɜ ɚŬɢŬɜɘəɩɜ.  

III.2.9  ȷɔɞɟɎ űɟɏůəɤɜ ůɡůəŮɡŬůɛɏɜɤɜ ůŬɚŬŰɩɜ 

196) ȼ ŬɔɞɟɎ űɟɏůəɤɜ ůɡůəŮɡŬůɛɏɜɤɜ ůŬɚŬŰɩɜ ŬˊɞŰŮɚŮɑ ɛɘŬ ůɢŮŰɘəɎ əŬɘɜɞɨɟɔɘŬ əŬɘ 

ɡˊɧ ŬɜɎˊŰɡɝɖ ŬɔɞɟɎ, Űɞ ɛɏɔŮɗɧɠ Űɖɠ ɞˊɞɑŬɠ ɏűŰŬůŮ ŰŬ [é] ŮəŬŰɞɛɛɨɟɘŬ Ůɡɟɩ Űɞ 

2009. ɆŰɖɜ ŬɔɞɟɎ ŭɟŬůŰɖɟɘɞˊɞɘŮɑŰŬɘ Ůə Űɤɜ ůɡɛɛŮŰŮɢɞɡůɩɜ ɛɧɜɞ ɖ VIVARTIA ɖ 

ɞˊɞɑŬ əŬŰɏɢŮɘ Űɞ [20-30]% Űɖɠ ůɡɜɞɚɘəɐɠ ŬɔɞɟɎɠ. Ƚůɢɡɟɐ ˊŬɟɞɡůɑŬ ůŰɖɜ ŬɔɞɟɎ 

ɏɢɞɡɜ ŰŬ ˊɟɞɥɧɜŰŬ ɘŭɘɤŰɘəɐɠ ŮŰɘəɏŰŬɠ ˊɞɡ əŬɚɨˊŰɞɡɜ Űɞ [40-50]% Űɖɠ ŬɔɞɟɎɠ.  

197) ɆŰɖɜ ɡˊɧ əɟɑůɖ ɡˊɧɗŮůɖ, ˊŬɟɏɚəŮɘ ɖ ŬɜŬɚɡŰɘəɧŰŮɟɖ ŮɝɏŰŬůɖ Űɖɠ ŬɔɞɟɎɠ űɟɏůəɘŬɠ 

ůɡůəŮɡŬůɛɏɜɖɠ ůŬɚɎŰŬɠ, əŬɗɩɠ Ŭ) ɖ ŬɔɞɟɎ ɓɟɑůəŮŰŬɘ ɡˊɧ ŬɜɎˊŰɡɝɖ əŬɘ ŰŬ ɛŮɟɑŭɘŬ 

Űɤɜ ŮŰŬɘɟɘɩɜ ˊɞɡ ŭɟŬůŰɖɟɘɞˊɞɘɞɨɜŰŬɘ ůô ŬɡŰɐ ŭŮɜ ɏɢɞɡɜ ŮŭɟŬɘɤɗŮɑ, ɓ) ŰŬ Ůɜ ɚɧɔɤ 

ˊɟɞɥɧɜŰŬ ɛˊɞɟɞɨɜ ɜŬ ɡˊɞəŬŰŬůŰŬɗɞɨɜ Ŭˊɧ ůŬɚɎŰŮɠ ˊɞɡ ŮŰɞɘɛɎɕɞɡɜ ɛɧɜɞɘ Űɞɡɠ ɞɘ 

əŬŰŬɜŬɚɤŰɏɠ əŬɘ ɔ) ůŰɖɜ ŬɔɞɟɎ ŭɟŬůŰɖɟɘɞˊɞɘŮɑŰŬɘ Ůə Űɤɜ ůɡɛɛŮŰŮɢɞɡůɩɜ ɛɧɜɞɜ ɖ 

VIVARTIA , Ůɜɩ ɖ ɀȺȸũȷȿ ŭŮɜ ɏɢŮɘ ɗɏůɖ ˊɟŬɔɛŬŰɘəɞɨ ɐ ŭɡɜɖŰɘəɞɨ ˊɟɞɛɖɗŮɡŰɐ ɐ 

ˊŮɚɎŰɖ ůŰɖ ůɢŮŰɘəɐ ŬɡŰɐ ŬɔɞɟɎ.  

III.2.10  ȷɔɞɟɎ əŬŰŮɣɡɔɛɏɜɤɜ ɛɡɟɤŭɘəɩɜ 

198) ɆŰɖɜ Ůɜ ɚɧɔɤ ŬɔɞɟɎ ˊŮɟɘɚŬɛɓɎɜɞɜŰŬɘ ˊɟɞɥɧɜŰŬ əŬŰŮɣɡɔɛɏɜɞɡ ɛŬɥɜŰŬɜɞɨ, 

əŬŰŮɣɡɔɛɏɜɞɡ Ɏɜɖɗɞɡ əŬɗɩɠ əŬɘ əŬŰŮɣɡɔɛɏɜɞɡ ůəɧɟŭɞɡ. ɆŰɖɜ ɡˊɧ əɟɑůɖ ɡˊɧɗŮůɖ, 

ˊŬɟɏɚəŮɘ ɖ ŬɜŬɚɡŰɘəɧŰŮɟɖ ŮɝɏŰŬůɖ Űɖɠ ŬɔɞɟɎɠ əŬŰŮɣɡɔɛɏɜɤɜ ɛɡɟɤŭɘəɩɜ, 

ŭŮŭɞɛɏɜɞɡ ɧŰɘ Ŭ) ŰŬ əŬŰŮɣɡɔɛɏɜŬ ɛɡɟɤŭɘəɎ ɛˊɞɟɞɨɜ ɜŬ ɡˊɞəŬŰŬůŰŬɗɞɨɜ ɛŮ űɟɏůəŬ 

ˊɟɞɥɧɜŰŬ ˊɞɡ əŬŰŬɣɨɢɞɡɜ ɞɘ əŬŰŬɜŬɚɤŰɏɠ ɢɤɟɑɠ ɘŭɘŬɑŰŮɟɖ ŮˊŮɝŮɟɔŬůɑŬ ŬɡŰɩɜ ˊɟɞ 

Űɖɠ ɣɨɝɖɠ əŬɘ ɓ) ůŰɖɜ ŬɔɞɟɎ əŬŰŮɣɡɔɛɏɜɤɜ ɛɡɟɤŭɘəɩɜ ŭɟŬůŰɖɟɘɞˊɞɘŮɑŰŬɘ ɛɧɜɞ ɖ 

VIVARTIA Ůə Űɤɜ ůɡɛɛŮŰŮɢɞɡůɩɜ, Ůɜɩ ɖ ɀȺȸũȷȿ ŭŮɜ ɏɢŮɘ ɗɏůɖ ˊɟŬɔɛŬŰɘəɞɨ ɐ 

ŭɡɜɖŰɘəɞɨ ˊɟɞɛɖɗŮɡŰɐ ɐ ˊŮɚɎŰɖ ůŰɖɜ ŬɔɞɟɎ.. 
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III.2.11  ȷɔɞɟɎ ɏŰɞɘɛɤɜ əŬŰŮɣɡɔɛɏɜɤɜ ɔŮɡɛɎŰɤɜ 

199) ȼ ŬɝɑŬ Űɖɠ ŬɔɞɟɎɠ Űɤɜ ɏŰɞɘɛɤɜ əŬŰŮɣɡɔɛɏɜɤɜ ɔŮɡɛɎŰɤɜ ɏűŰŬůŮ Űɞ 2009 ŰŬ [é] 

ŮəŬŰɞɛɛɨɟɘŬ Ůɡɟɩ. Ⱦɨɟɘɞɘ ŬɜŰŬɔɤɜɘůŰɏɠ ůŰɖɜ ŬɔɞɟɎ ŮɑɜŬɘ ɞɘ ŮŰŬɘɟɑŮɠ ɀɄȷɅɀɄȷ 

ɆɇȷŪȼɆ (ɖ ɞˊɞɑŬ ŬɜɐəŮɘ ůŰɖɜ ŮɝŬɔɞɟɎɕɞɡůŬ) ɛŮ ˊɞůɞůŰɧ [10-20]% (ůŮ ŬɝɑŬ), ɖ 

CRETA FARM ɛŮ ˊɞůɞůŰɧ ˊŮɟɑˊɞɡ [0-10]%, ɖ ȾȷȿȿȽɀȷɁȼɆ ɛŮ ˊɞůɞůŰɧ [10-

20]% əŬɘ ɞ ȾɃɁɇɃȸȺɅɃɆ ɛŮ ˊɞůɞůŰɧ [10-20]%. ɆŰɖɜ ŬɔɞɟɎ Ůˊɑůɖɠ 

ŭɟŬůŰɖɟɘɞˊɞɘɞɨɜŰŬɘ ɛɘəɟɞɑ ˊŬɟŬɔɤɔɞɑ, Ůɜɩ ɖ ŭɘŮɑůŭɡůɖ Űɤɜ ˊɟɞɥɧɜŰɤɜ ɘŭɘɤŰɘəɐɠ 

ŮŰɘəɏŰŬɠ ŮɑɜŬɘ ůɖɛŬɜŰɘəɐ əŬɘ ŬɜɏɟɢŮŰŬɘ ůŰɞ [5-15]% Űɖɠ ŬɔɞɟɎɠ. ȹŮŭɞɛɏɜɞɡ ɧŰɘ ůŰɖɜ 

Ůɜ ɚɧɔɤ ŬɔɞɟɎ ŭɟŬůŰɖɟɘɞˊɞɘŮɑŰŬɘ ɛɧɜɞ ɖ VIVARTIA Ůə Űɤɜ ůɡɛɛŮŰŮɢɞɡůɩɜ, Ůɜɩ ɖ 

ɀȺȸũȷȿ ŭŮɜ ɏɢŮɘ ɗɏůɖ ˊɟŬɔɛŬŰɘəɞɨ ɐ ŭɡɜɖŰɘəɞɨ ˊɟɞɛɖɗŮɡŰɐ ɐ ˊŮɚɎŰɖ, ˊŬɟɏɚəŮɘ ɖ 

ŬɜŬɚɡŰɘəɧŰŮɟɖ ŮɝɏŰŬůɐ Űɖɠ ůŰɖɜ əɟɘɜɧɛŮɜɖ ɡˊɧɗŮůɖ. 

III.2.12  ȷɔɞɟɎ ɓɘɞɛɖɢŬɜɘəɎ ŮˊŮɝŮɟɔŬůɛɏɜɖɠ ɜŰɞɛɎŰŬɠ 

200) ȼ VIVARTIA ŭɟŬůŰɖɟɘɞˊɞɘŮɑŰŬɘ, Ůˊɑůɖɠ, ůŰɖɜ ŬɔɞɟɎ ˊɟɞɥɧɜŰɤɜ ŮˊŮɝŮɟɔŬůɛɏɜɖɠ 

ŰɞɛɎŰŬɠ (ŰɞɛŬŰɞɢɡɛɧɠ). ȼ VIVARTIA ŮɘůɐɚɗŮ ˊɟɧůűŬŰŬ ůŰɖɜ ŬɔɞɟɎ ɛŮ Űɞ ˊɟɞɥɧɜ 

çɀˊɎɟɛˊŬ ɆŰɎɗɖɠè, əŬɘ ŮəŰɘɛɎ ɧŰɘ Űɞ əŬŰô ŬɝɑŬ əŬɘ əŬŰô ɧɔəɞ ɛŮɟɑŭɘɧ Űɖɠ ůŰɖ 

ůɡɜɞɚɘəɐ ŮɔɢɩɟɘŬ ŬɔɞɟɎ ˊɟɞɥɧɜŰɤɜ ŮˊŮɝŮɟɔŬůɛɏɜɖɠ ɜŰɞɛɎŰŬɠ ɔɘŬ ɞɘəɘŬəɐ ɢɟɐůɖ Űɞ 

2009 ŬɜɏɟɢŮŰŬɘ ůŮ [0-5]%. ɆŰɖɜ ŬɔɞɟɎ ɖɔŮɑŰŬɘ ɖ ŮŰŬɘɟɑŬ UNILEVER ɛŮ Űɞ ˊɟɞɥɧɜ 

PUMMARO ɛŮ ɛŮɟɑŭɘɞ ŬɔɞɟɎɠ Ɏɜɤ Űɞɡ [40-50]%. ȰˊŮŰŬɘ ɖ ŮŰŬɘɟɑŬ ȾɈȾɁɃɆ. ȼ 

ŬɔɞɟɎ ŬɡŰɐ ŭŮɜ ɗŮɤɟŮɑŰŬɘ ŮˊɖɟŮŬɕɧɛŮɜɖ ɔɘŬ Űɞɡɠ ůəɞˊɞɨɠ Ŭɝɘɞɚɧɔɖůɖɠ Űɖɠ ɡˊɧ 

əɟɑůɖ ůɡɔəɏɜŰɟɤůɖɠ, əŬɘ ɤɠ Ůə ŰɞɨŰɞɡ ˊŬɟɏɚəŮɘ ɖ ŬɜŬɚɡŰɘəɧŰŮɟɖ ŮɝɏŰŬůɐ Űɖɠ. 

III.2.13  ȷɔɞɟɎ əŬŰŮɣɡɔɛɏɜɖɠ ɕɨɛɖɠ əŬɘ əŬŰŮɣɡɔɛɏɜɤɜ ˊɟɞɥɧɜŰɤɜ ɕɨɛɖɠ 

201) ȼ ŬɔɞɟɎ əŬŰŮɣɡɔɛɏɜɖɠ ɕɨɛɖɠ əŬɘ əŬŰŮɣɡɔɛɏɜɤɜ ˊɟɞɥɧɜŰɤɜ ɕɨɛɖɠ ŭɘŬɢɤɟɑɕŮŰŬɘ ůŰɘɠ 

ŬəɧɚɞɡɗŮɠ ɡˊɞ-Ŭɔɞɟɏɠ: (i) ŬɔɞɟɎ ˊɟɞɥɧɜŰɤɜ əŬŰŮɣɡɔɛɏɜɖɠ ɕɨɛɖɠ ɓɎůŮɤɠ (űɨɚɚɞ 

əɟɞɨůŰŬɠ, ůűɞɚɘɎŰŬɠ əɚˊ.), ɔɘŬ ɞɘəɘŬəɐ ɢɟɐůɖ, (ii) ŬɔɞɟɎ ˊɟɞɥɧɜŰɤɜ əŬŰŮɣɡɔɛɏɜɖɠ 

ɕɨɛɖɠ ɓɎůŮɤɠ ɔɘŬ ɢɟɐůɖ Ŭˊɧ ŮˊɘɢŮɘɟɐůŮɘɠ ŮůŰɘɎůŮɤɠ ə.ɚˊ., (iii) ŬɔɞɟɎ ɏŰɞɘɛɤɜ 

əŬŰŮɣɡɔɛɏɜɤɜ ˊɟɞɥɧɜŰɤɜ ɕɨɛɖɠ (ŰɡɟɧˊɘŰŬ, ˊɑŰůŬ əɚˊ.) ɔɘŬ ɞɘəɘŬəɐ ɢɟɐůɖ əŬɘ (iv) 

ŬɔɞɟɎ ɘŭɑɤɜ ˊɟɞɥɧɜŰɤɜ ɔɘŬ ɢɟɐůɖ Ŭˊɧ ŮˊɘɢŮɘɟɐůŮɘɠ ŮůŰɘɎůŮɤɠ, ə.Ŭɚ. [ȸɚ. ŮɜŭŮɘəŰɘəɎ 

ȷˊɞűɎůŮɘɠ Ⱥ.ȷ. 65/ȽȽ/1999 əŬɘ 314/V/2006]. 

202) ɆŰɖɜ ŬɔɞɟɎ əŬŰŮɣɡɔɛɏɜɤɜ ɕɡɛɩɜ əŬɘ əŬŰŮɣɡɔɛɏɜɤɜ ˊɟɞɥɧɜŰɤɜ ɕɨɛɖɠ 

ŭɟŬůŰɖɟɘɞˊɞɘŮɑŰŬɘ ɛɧɜɞ ɖ VIVARTIA ɛŮ Űɞ ůɐɛŬ çɉɟɡůɐ Ȼɨɛɖè. ɇɞ ɛŮɟɑŭɘɞ Űɖɠ 

ŮŰŬɘɟɑŬɠ Űɞ 2009 ˊɟɞůɏɔɔɘɕŮ Űɞ [20-30]%, əŬɗɘůŰɩɜŰŬɠ Űɖɜ Űɖɜ ɛŮɔŬɚɨŰŮɟɖ ŮŰŬɘɟɑŬ 

Űɞɡ əɚɎŭɞɡ. ȸŬůɘəɧɠ ŬɜŰŬɔɤɜɘůŰɐɠ Űɖɠ ŮɝŬɔɞɟɎɕɞɡůŬɠ ůŰɖɜ ŬɔɞɟɎ ŮɑɜŬɘ ɖ ŮŰŬɘɟɑŬ 

ȾȷɁȷȾȼɆ ɛŮ ɛŮɟɑŭɘɞ [10-20]% Ůɜɩ ˊŬɟɞɡůɑŬ ɏɢŮɘ əŬɘ ɖ ŮŰŬɘɟɑŬ ALFA ɛŮ ɛŮɟɑŭɘɞ 

[5-15]%. ɇŬ ˊɟɞɥɧɜŰŬ ɘŭɘɤŰɘəɐɠ ŮŰɘəɏŰŬɠ əŬŰŬɚŬɛɓɎɜɞɡɜ Űɞ [20-30]% Űɖɠ ŬɔɞɟɎɠ. 

ȹŮŭɞɛɏɜɞɡ ɧŰɘ ůŰɖɜ Ůɜ ɚɧɔɤ ŬɔɞɟɎ ŭɟŬůŰɖɟɘɞˊɞɘŮɑŰŬɘ ɛɧɜɞ ɖ VIVARTIA Ůə Űɤɜ 

ůɡɛɛŮŰŮɢɞɡůɩɜ, Ůɜɩ ɖ ɀȺȸũȷȿ ŭŮɜ ɏɢŮɘ ɗɏůɖ ˊɟŬɔɛŬŰɘəɞɨ ɐ ŭɡɜɖŰɘəɞɨ 

ˊɟɞɛɖɗŮɡŰɐ ɐ ˊŮɚɎŰɖ, ˊŬɟɏɚəŮɘ ɖ ŬɜŬɚɡŰɘəɧŰŮɟɖ ŮɝɏŰŬůɐ Űɖɠ ůŰɖɜ əɟɘɜɧɛŮɜɖ 

ɡˊɧɗŮůɖ.  

III.2.14  ȿɞɘˊɞɑ ˊŬɟɎɔɞɜŰŮɠ ï ůɡɜɗɐəŮɠ ŬɜŰŬɔɤɜɘůɛɞɨ 

203) ȾŬŰɎ Űɖ ɔɜɤůŰɞˊɞɘɞɨůŬ, ɞɘ Ŭɔɞɟɏɠ ɚŮɡəɞɨ əŬɘ ůɞəɞɚŬŰɞɨɢɞɡ ɔɎɚŬəŰɞɠ ɓɟɑůəɞɜŰŬɘ 

ůŮ űɎůɖ ɤɟɘɛɧŰɖŰŬɠ, əŬɗɩɠ Űɞ ůɡɜɞɚɘəɧ ɛɏɔŮɗɧɠ Űɞɡɠ (Űɧůɞ ůŮ ɧɔəɞ, ɧůɞ əŬɘ ůŮ 

ŬɝɑŬ) ˊŬɟɞɡůɘɎɕŮɘ ɛɘəɟɏɠ ɛŮŰŬɓɞɚɏɠ Ŭˊɧ ɢɟɧɜɞ ůŮ ɢɟɧɜɞ, Ůɜɩ, ·ůɞɜ ŬűɞɟɎ ůŰɞ 

ɚŮɡəɧ ɔɎɚŬ, ɡűɑůŰŬŰŬɘ ŭɡɜŬɛɘəɐ ŬɜŬəŬŰŬɜɞɛɐ ůŰŬ Ůˊɘɛɏɟɞɡɠ ŰɛɐɛŬŰŬ Űɖɠ ŬɔɞɟɎɠ. 
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Ⱥˊɘˊɚɏɞɜ, ŰŬ ŰŮɚŮɡŰŬɑŬ ɢɟɧɜɘŬ ɏɢɞɡɜ ɡˊɎɟɝŮɘ ůɖɛŬɜŰɘəɏɠ ŬɜŬəŬŰŬŰɎɝŮɘɠ ůŰɘɠ Ůɜ 

ɚɧɔɤ Ŭɔɞɟɏɠ ŬɚɚɎ əŬɘ ůŮ ŬɡŰɏɠ Űɖɠ ɔɘŬɞɨɟŰɖɠ əŬɘ Űɤɜ Ůˊɘŭɞɟˊɑɤɜ, ɚɧɔɤ əŬɘ ɜɏɤɜ 

ˊɟɞɥɧɜŰɤɜ ˊɞɡ ɏɢɞɡɜ ɚŬɜůŬɟɘůŰŮɑ. 

204) ȼ ɏɟŮɡɜŬ Űɖɠ ũ.ȹ.ȷ. ŮˊɘɓŮɓŬɘɩɜŮɘ Űɖɜ Ɏˊɞɣɖ Űɖɠ ɔɜɤůŰɞˊɞɘɞɨůŬɠ ɧŰɘ ŰŬ ŰŮɚŮɡŰŬɑŬ 

ɢɟɧɜɘŬ ɡˊɐɟɝŬɜ ŮɝŮɚɑɝŮɘɠ ůŰɖɜ ŬɔɞɟɎ Űɞɡ ɚŮɡəɞɨ ɔɎɚŬəŰɞɠ, ɢɤɟɑɠ ɤůŰɧůɞ ɜŬ ɏɢŮɘ 

ɡˊɎɟɝŮɘ Ůɑůɞŭɞɠ əɎˊɞɘŬɠ ɜɏŬɠ ŮˊɘɢŮɑɟɖůɖɠ (ɛŮ Űɖɜ ŮɝŬɑɟŮůɖ Űɖɠ Ůɘůɧŭɞɡ Űɖɠ 

DANONE ůŰɖɜ ŬɔɞɟɎ ɔɘŬɞɡɟŰɘɞɨ Űɞ 2006). H əŬŰɖɔɞɟɑŬ Űɞɡ ɚŮɡəɞɨ 

ůɡɛˊɡəɜɤɛɏɜɞɡ ɔɎɚŬəŰɞɠ əŬŰŬɔɟɎűŮɘ ˊŰɤŰɘəɐ ˊɞɟŮɑŬ, Ůɜɩ ɖ əŬŰɖɔɞɟɑŬ Űɞɡ 

ɔɎɚŬəŰɞɠ ɡɣɖɚɐɠ ˊŬůŰŮɟɑɤůɖɠ ŬɜŬˊŰɨůůŮŰŬɘ ůɢŮŰɘəɎ ŭɡɜŬɛɘəɎ.. Ⱥˊɑůɖɠ, ɏɢɞɡɜ 

ˊŬɟɞɡůɘŬůŰŮɑ əŬɘ ɜɏŬ ˊɟɞɥɧɜŰŬ, əɡɟɑɤɠ ɧůɞɜ ŬűɞɟɎ Ůɘŭɘəɏɠ əŬŰɖɔɞɟɑŮɠ ɔɎɚŬəŰɞɠ, 

ɧˊɤɠ ŰŬ ŮɛˊɚɞɡŰɘůɛɏɜŬ/ɚŮɘŰɞɡɟɔɘəɎ.  

III.2.14.1.1 ȹɑəŰɡŬ ŭɘŬɜɞɛɐɠ 

205) ɇŬ ɔŬɚŬəŰɞəɞɛɘəɎ ˊɟɞɥɧɜŰŬ ˊɤɚɞɨɜŰŬɘ, Űɧůɞ ůŮ ŬɚɡůɑŭŮɠ əŬɘ ŰɞˊɘəɎ ůɞɨˊŮɟ ɛɎɟəŮŰ 

ɧůɞ əŬɘ, ɞɟɘůɛɏɜŬ Ůɝ ŬɡŰɩɜ, ůŮ ɛɘəɟɧŰŮɟŬ ůɖɛŮɑŬ ˊɩɚɖůɖɠ (ŭɖɚŬŭɐ ɛɑɜɘ ɛɎɟəŮŰ, 

ŬɟŰɞˊɞɘɥŬ, ˊŬɜŰɞˊɤɚŮɑŬ, ˊŮɟɑˊŰŮɟŬ), Ůɜɩ ˊɟɞɥɧɜŰŬ ŭɘŬŰɑɗŮɜŰŬɘ əŬɘ ɔɘŬ 

ŮˊŬɔɔŮɚɛŬŰɘəɐ ɢɟɐůɖ əŬɘ ůŮ ŮɝŮɘŭɘəŮɡɛɏɜŬ əŬŰŬůŰɐɛŬŰŬ (əŬűŮŰɏɟɘŮɠ), əŬɗɩɠ əŬɘ ůŮ 

ŮŰŬɘɟɑŮɠ ɛŬɕɘəɐɠ ŮůŰɑŬůɖɠ. 

206)  ũɘŬ Űɖ ŭɘŬɜɞɛɐ Űɤɜ Ůɜ ɚɧɔɤ ˊɟɞɥɧɜŰɤɜ ɞɘ ůɡɛɛŮŰɏɢɞɡůŮɠ ŮŰŬɘɟɑŮɠ ŭɘŬɗɏŰɞɡɜ 

ŮɡɟɨŰŬŰɞ ŭɑəŰɡɞ ŭɘŬɜɞɛɐɠ. ȺɘŭɘəɧŰŮɟŬ: 

¶ ȼ VIVARTIA ŭɘŬɗɏŰŮɘ əŮɜŰɟɘəɏɠ ŮɔəŬŰŬůŰɎůŮɘɠ (ŮɟɔɞůŰɎůɘŬ) ůŰɖɜ ȷŰŰɘəɐ 

(ɇŬɨɟɞ əŬɘ ȷɔ. ɆŰɏűŬɜɞ), ůŰɞ ɄɚŬŰɨ ȼɛŬɗɑŬɠ əŬɘ ůŰɖ Ɇɑɜŭɞ ŪŮůůŬɚɞɜɑəɖɠ. ɇɞ 

ŭɑəŰɡɞ ŭɘŬɜɞɛɐɠ Űɖɠ ŬˊɞŰŮɚŮɑŰŬɘ Ŭˊɧ [é] ůɡɜŮɟɔɎŰŮɠ/ŬɜŰɘˊɟɞůɩˊɞɡɠ əŬɘ [é] 

űɞɟŰɖɔɎ ŭɘŬɜɞɛɐɠ ˊɞɡ ŮɝɡˊɖɟŮŰɞɨɜ [é] ˊŮɚɎŰŮɠ ˊŬɜŮɚɚŬŭɘəɎ. ȼ VIVARTIA  

ůɡɜɎˊŰŮɘ ůɡɛɓɎůŮɘɠ ɞɟɘůɛɏɜɞɡ ɢɟɧɜɞɡ ɛŮ Űɞɡɠ ůɡɜŮɟɔɎŰŮɠ Űɖɠ. ȼ ůɡɜŮɟɔŬůɑŬ 

ŬɡŰɐ ŮɑɜŬɘ ŬˊɞəɚŮɘůŰɘəɐ ɧůɞɜ ŬűɞɟɎ Űɖɜ ˊɟɞɛɖɗŮɨŰɟɘŬ ŮŰŬɘɟɑŬ, ŭɖɚŬŭɐ ɖ 

VIVARTIA  ŭŮůɛŮɨŮŰŬɘ ɜŬ ŭɘŬɗɏŰŮɘ ŰŬ ˊɟɞɥɧɜŰŬ Űɖɠ ŬˊɞəɚŮɘůŰɘəɎ ůŮ 

ůɡɔəŮəɟɘɛɏɜɞ ůɡɜŮɟɔɎŰɖ ůŮ əɎɗŮ ˊŮɟɘɞɢɐ. ɈˊɎɟɢɞɡɜ ŭɨɞ Ůɘŭɩɜ ůɡɛɓɎůŮɘɠ: ɞɘ 

ůɡɛɓɎůŮɘɠ ȷɗɐɜŬɠ ï ŪŮůůŬɚɞɜɑəɖɠ əŬɘ ɞɘ ůɡɛɓɎůŮɘɠ ŮˊŬɟɢɑŬɠ. ȺɘŭɘəɧŰŮɟŬ, ɖ 

VIVARTIA  [é].  

¶ ȳůɞɜ ŬűɞɟɎ ůŰɞ ŭɑəŰɡɞ ŭɘŬɜɞɛɐɠ Űɖɠ ɀȺȸũȷȿ, ɖ ŰŮɚŮɡŰŬɑŬ ŭɘŬɗɏŰŮɘ əŮɜŰɟɘəɏɠ 

ŮɔəŬŰŬůŰɎůŮɘɠ ˊŬɟŬɔɤɔɐɠ ůŰŬ ȾɞɡűɎɚɘŬ ŪŮůůŬɚɞɜɑəɖɠ əŬɘ [é] əɏɜŰɟŬ 

ŭɘŬɜɞɛɐɠ ůŮ ŪŮůůŬɚɞɜɑəɖ, ȷɗɐɜŬ, ɉŬɚəɘŭɘəɐ əŬɘ ɂɎɜɗɖ, əŬɗɩɠ əŬɘ ɏɜŬ 

ɡˊɞůŰŬɗɛɧ ůɡɔəɏɜŰɟɤůɖɠ ɔɎɚŬəŰɞɠ ůŰɘɠ ɆɏɟɟŮɠ. ũɘŬ Űɖ ŭɘŬɜɞɛɐ Űɤɜ ˊɟɞɥɧɜŰɤɜ 

Űɖɠ ůŮ ɧɚɖ Űɖɜ ȺɚɚɎŭŬ ŭɘŬɗɏŰŮɘ [é] ɡˊɞəŬŰŬůŰɐɛŬŰŬ ([é]) əŬɘ ɏɢŮɘ ůɡɜɎɣŮɘ 

ůɡɛɓɎůŮɘɠ ɛŮ [é] ůɡɜŮɟɔɎŰŮɠ ï ŬɜŰɘˊɟɞůɩˊɞɡɠ. ɇŬ ɡˊɞəŬŰŬůŰɐɛŬŰŬ Űɖɠ 

ȸɧɟŮɘŬɠ ȺɚɚɎŭŬɠ ŮɝɡˊɖɟŮŰɞɨɜ [é] ́ŮɚɎŰŮɠ ɛŮ [é] ŭɟɞɛɞɚɧɔɘŬ əŬɘ ŰŬ 

ɡˊɞəŬŰŬůŰɐɛŬŰŬ Űɖɠ ɁɞŰɑɞɡ ȺɚɚɎŭɞɠ  ŮɝɡˊɖɟŮŰɞɨɜ [é] ́ŮɚɎŰŮɠ ɛŮ [é] 

ŭɟɞɛɞɚɧɔɘŬ. [é]. ȺɘŭɘəɧŰŮɟŬ, ɔɘŬ Űɖ ŭɘŬɜɞɛɐ Űɤɜ ˊɟɞɥɧɜŰɤɜ Űɖɠ, ɖ ɀȺȸũȷȿ 

ůɡɜɎˊŰŮɘ ŭɨɞ Űɨˊɞɡɠ ɘŭɘɤŰɘəɩɜ ůɡɛűɤɜɖŰɘəɩɜ: (Ŭ) ɆɨɛɓŬůɖ Ůɛˊɞɟɘəɐɠ 

ůɡɜŮɟɔŬůɑŬɠ, [é], ɐ (ɓ) ȽŭɘɤŰɘəɧ ůɡɛűɤɜɖŰɘəɧ ůɡɜŮɟɔŬůɑŬɠ [é]. 

207) ȿŬɛɓŬɜɞɛɏɜɞɡ ɡˊɧɣɖ Űɞɡ ŮəŰŮŰŬɛɏɜɞɡ ŭɘəŰɨɞɡ ŭɘŬɜɞɛɏɤɜïŬɜŰɘˊɟɞůɩˊɤɜ Űɤɜ 

ůɡɛɛŮŰŮɢɞɡůɩɜ əŬɘ Űɖɠ ŬɜŬɔəŬɘɧŰɖŰŬɠ ɢɟɐůɖɠ ɣɡɔŮɑɤɜ ɔɘŬ Űɖ ŭɘɎɗŮůɖ ˊɞɚɚɩɜ 

ɔŬɚŬəŰɞəɞɛɘəɩɜ ˊɟɞɥɧɜŰɤɜ, ůŮ ůɡɜŭɡŬůɛɧ ɛŮ Űɞ ɔŮɔɞɜɧɠ ɧŰɘ ɏɜŬ ůɖɛŬɜŰɘəɧ 
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ˊɞůɞůŰɧ Űɞɡ ůɡɜɞɚɘəɞɨ əɨəɚɞɡ ŮɟɔŬůɘɩɜ Űɞɡ əɚɎŭɞɡ ˊɟŬɔɛŬŰɞˊɞɘŮɑŰŬɘ Ŭˊɧ ɛɘəɟɎ 

ůɖɛŮɑŬ ɚɘŬɜɘəɐɠ ˊɩɚɖůɖɠ (ɓɚ. ȺɜɧŰɖŰŬ ȽȽȽ.2.15.1.2 əŬŰɤŰɏɟɤ), əɟɑɗɖəŮ ůɖɛŬɜŰɘəɧ 

ɜŬ ŭɘŬůűŬɚɘůŰŮɑ ɧŰɘ ɖ ɜɏŬ ɞɜŰɧŰɖŰŬ  (Ůɡɗɏɤɠ ɐ ɛɏůɤ Űɤɜ ŬɜŰɘˊɟɞůɩˊɤɜ-ŭɘŬɜɞɛɏɤɜ 

Űɖɠ) ɗŬ ŬˊŮɑɢŮ Ŭˊɧ Űɖ ůɨɜŬɣɖ ůɡɛűɤɜɘɩɜ ŬˊɞəɚŮɘůŰɘəɧŰɖŰŬɠ ůŮ ŮˊɑˊŮŭɞ ɚɘŬɜɘəɐɠ, 

ɩůŰŮ ɜŬ ˊŮɟɘɞɟɘůŰŮɑ ɖ ŭɡɜŬŰɧŰɖŰŬ Űɡɢɧɜ ŬˊɞəɚŮɘůɛɞɨ ˊɟɧůɓŬůɖɠ Űɤɜ 

ŬɜŰŬɔɤɜɘůŰɟɘɩɜ ŮŰŬɘɟɘɩɜ ůŮ ŰŮɚɘəɎ ůɖɛŮɑŬ ˊɩɚɖůɖɠ. ɋůŰɧůɞ, ŮɜɧɣŮɘ Űɤɜ 

ŭŮůɛŮɨůŮɤɜ ˊɞɡ ˊɟɧŰŮɘɜŮ ɖ ɔɜɤůŰɞˊɞɘɞɨůŬ ŮˊɘɢŮɑɟɖůɖ ɔɘŬ Ɏɟůɖ ɧɚɤɜ Űɤɜ (ɎɛŮůɤɜ 

ɐ ɏɛɛŮůɤɜ) ŬˊɞəɚŮɘůŰɘəɞŰɐŰɤɜ ůŮ ŮˊɑˊŮŭɞ ɚɘŬɜɘəɐɠ (əŬɘ Űɤɜ ůɢŮŰɘəɩɜ ɧɟɤɜ əŬɘ 

ˊɟɞɦˊɞɗɏůŮɤɜ ˊɞɡ ŰɏɗɖəŬɜ Ŭˊɧ Űɖɜ Ⱥ.ȷ. ï ɓɚ. ȺɜɧŰɖŰŬ V əŬŰɤŰɏɟɤ) ˊŬɟɏɚəŮɘ ɖ 

ˊŮɟŬɘŰɏɟɤ ŮɝɏŰŬůɖ Űɞɡ Ůɜ ɚɧɔɤ ɕɖŰɐɛŬŰɞɠ ůŰɖɜ ˊŬɟɞɨůŬ ŬˊɧűŬůɖ. 

III.2.14.1.2 ɄŮɚɎŰŮɠ ï ȹɘŬˊɟŬɔɛŬŰŮɡŰɘəɐ ŭɨɜŬɛɖ ˊŮɚŬŰɩɜ 

208) Ƀɘ ɛŮɔŬɚɨŰŮɟɞɘ ˊŮɚɎŰŮɠ Űɤɜ ůɡɛɛŮŰŮɢɞɡůɩɜ ŮˊɘɢŮɘɟɐůŮɤɜ ɔɘŬ Űɘɠ əŬŰɖɔɞɟɑŮɠ Űɞɡ 

űɟɏůəɞɡ əŬɘ ɚŮɡəɞɨ ɔɎɚŬəŰɞɠ, Űɞɡ ɔɘŬɞɡɟŰɘɞɨ əŬɘ Űɤɜ Ůˊɘŭɞɟˊɑɤɜ ŮɑɜŬɘ ŰŬ ůɞɨˊŮɟ-

ɛɎɟəŮŰ, əŬɗɩɠ Ŭˊɞɟɟɞűɞɨɜ ˊɞůɞůŰɧ Ŭˊɧ [60-70]% əŬɘ Ɏɜɤ ɔɘŬ əɎɗŮ ɏɜŬ Ŭˊɧ ŬɡŰɐɜ. 

ɄŬɟɎ Űɖ ůɖɛŬɜŰɘəɐ ɗɏůɖ Űɤɜ ůɞɨˊŮɟ ɛɎɟəŮŰ, ŰɞɡɚɎɢɘůŰɞɜ ɔɘŬ Űɖ VIVARTIA, ɞɘ 

ɛɘəɟɞɑ ˊŮɚɎŰŮɠ ɚɘŬɜɘəɐɠ (ŬɟŰɞˊɞɘɥŬ, ɛɑɜɘ ɛɎɟəŮŰ) ŭɘŬŰɖɟɞɨɜ ůɢŮŰɘəɎ ɡɣɖɚɐ Űɖ 

ůɡɛɛŮŰɞɢɐ Űɞɡɠ ůŰɘɠ ˊɤɚɐůŮɘɠ, əŬɗɩɠ ŬɡŰɐ əɡɛŬɑɜŮŰŬɘ Ŭˊɧ [15-35]%, Ůɜɩ ɛɘəɟɐ 

ˊŬɟɞɡůɑŬ ɏɢɞɡɜ əŬɘ ŰŬ ˊŮɟɑˊŰŮɟŬ (ůɡɛɛŮŰɞɢɐ Ŭˊɧ [0-5]%). ɋůŰɧůɞ, ŬɜŰɑɗŮŰɖ ŮɘəɧɜŬ 

ˊŬɟɞɡůɘɎɕŮɘ ɖ əŬŰŬɜɞɛɐ Űɤɜ ˊɤɚɐůŮɤɜ ůŰɞ ůɞəɞɚŬŰɞɨɢɞ ɔɎɚŬ, ɧˊɞɡ Űɞ ɛŮɔŬɚɨŰŮɟɞ 

ɛɏɟɞɠ ŬɡŰɩɜ ˊɟŬɔɛŬŰɞˊɞɘŮɑŰŬɘ ɛɏůɤ Űɤɜ ɛɘəɟɩɜ ůɖɛŮɑɤɜ ɚɘŬɜɘəɐɠ ˊɩɚɖůɖɠ 

(ůɡɛˊŮɟɘɚŬɛɓŬɜɞɛɏɜɤɜ əŬɘ Űɤɜ ˊŮɟɘˊŰɏɟɤɜ, ŰŬ ɞˊɞɑŬ əŬŰɏɢɞɡɜ Ŭˊɧ ɛɧɜŬ Űɞɡɠ ɏɜŬ 

ůɖɛŬɜŰɘəɧ ˊɞůɞůŰɧ Űɖɠ ŰɎɝɖɠ Űɞɡ [5-10]%). 

209) ȺɘŭɘəɧŰŮɟŬ, ɞɘ ˊɏɜŰŮ (5) ɛŮɔŬɚɨŰŮɟɞɘ ˊŮɚɎŰŮɠ/ůɞɨˊŮɟ ɛɎɟəŮŰ Űɤɜ ůɡɛɛŮŰŮɢɞɡůɩɜ 

ŮˊɘɢŮɘɟɐůŮɤɜ, Ŭˊɞɟɟɞűɞɨɜ ˊɞůɞůŰɧ ɏɤɠ əŬɘ [40-50]% Űɤɜ ˊɤɚɐůŮɤɜ Űɖɠ 

VIVARTIA  (ɓɎůŮɘ ůŰɞɘɢŮɑɤɜ ɔɘŬ Űɞ ɏŰɞɠ 2009), ŬɜɎɚɞɔŬ Űɞ Ůɑŭɞɠ Űɞɡ 

ɔŬɚŬəŰɞəɞɛɘəɞɨ ˊɟɞɥɧɜŰɞɠ, Ůɜɩ ɔɘŬ Űɖ ɀȺȸũȷȿ ŰŬ ˊɞůɞůŰɎ űŰɎɜɞɡɜ ɏɤɠ Űɞ 

[é]%. ȷɜŰɑůŰɞɘɢŬ, ɞɘ ˊɏɜŰŮ (5) ɛŮɔŬɚɨŰŮɟɞɘ ˊŮɚɎŰŮɠ/ůɡɜŮɟɔɎŰŮɠ Űɤɜ 

ůɡɛɛŮŰŮɢɞɡůɩɜ ŮˊɘɢŮɘɟɐůŮɤɜ, Ŭˊɞɟɟɞűɞɨɜ ˊɞůɞůŰɧ ɏɤɠ [10-20]% ˊŮɟɑˊɞɡ, 

ŬɜɎɚɞɔŬ Űɖɜ ŮŰŬɘɟɑŬ əŬɘ Űɞ Ůɑŭɞɠ Űɞɡ ˊɟɞɥɧɜŰɞɠ. 

ɆɡɛɛŮŰɞɢɐ ůŰɘɠ ˊɤɚɐůŮɘɠ VIVARTIA - ɀȺȸũȷȿ Űɤɜ ˊɏɜŰŮ ɛŮɔŬɚɨŰŮɟɤɜ ˊŮɚŬŰɩɜ  

ŬɜɎ əŬɜɎɚɘ ŭɘŬɜɞɛɐɠ, 2009 

 ũȷȿȷ ȿȺɈȾɃ ɆɃȾɃȿȷɇɃɈɉɃ ũȽȷɃɈɅɇȽ ɇɈɄ. ȺɄȽȹɃɅɄȽȷ 
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ɆɈɁȺɅũȷɇȺɆ**  [10-20]% [10-20]% [10-20]% [10-20]% [10-20]% [5-10]% [10-20]% [5-10]% 

ɄȺȿȷɇȺɆ ï Ɇ/ɀ:         

[é] 
[5-10]% [0-5]% [5-10]% [0-5]% [10-20]% [0-5]% [10-20]% [5-10]% 

[é] [5-10]% [0-5]% [5-10]% [0-5]% [10-20]% [0-5]% [0-5]% [0-5]% 
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ɆɡɛɛŮŰɞɢɐ ůŰɘɠ ˊɤɚɐůŮɘɠ VIVARTIA - ɀȺȸũȷȿ Űɤɜ ˊɏɜŰŮ ɛŮɔŬɚɨŰŮɟɤɜ ˊŮɚŬŰɩɜ  

ŬɜɎ əŬɜɎɚɘ ŭɘŬɜɞɛɐɠ, 2009 

 ũȷȿȷ ȿȺɈȾɃ ɆɃȾɃȿȷɇɃɈɉɃ ũȽȷɃɈɅɇȽ ɇɈɄ. ȺɄȽȹɃɅɄȽȷ 
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[é] [5-10]%  [0-5]%  [5-10]%  [5-10]%  

[é] [5-10]% [0-5]% [0-5]% [0-5]% [5-10]% [0-5]% [0-5]% [0-5]% 

[é] [0-5]% [0-5]% [0-5]% [0-5]% [0-5]% [0-5]% [0-5]% [0-5]% 

[é] ɛ/ŭ [0-5]% ɛ/ŭ [0-5]% ɛ/ŭ [0-5]%  [0-5]% 

ɆɈɁɃȿɃ Ɇ/ɀ [30-40]% [10-20]% [20-30]% [0-5]% [40-50]% [5-10]% [30-40]% [10-20]% 

*: ũɎɚŬ ɔŮɜɘəɎ əŬɘ ɔɘŬɞɨɟŰɘ ɔŮɜɘəɎ 

**: Ɇɨɜɞɚɞ Űɤɜ ˊɏɜŰŮ ɛŮɔŬɚɨŰŮɟɤɜ 

Ʉɖɔɐ: ɆɡɛɛŮŰɏɢɞɡůŮɠ ŮˊɘɢŮɘɟɐůŮɘɠ 

210) ɇɞ ɛɏɔŮɗɞɠ Űɤɜ ŮˊɘɢŮɘɟɐůŮɤɜ ˊɞɡ ŬɔɞɟɎɕɞɡɜ əŬɘ ɛŮŰŬˊɤɚɞɨɜ ɔŬɚŬəŰɞəɞɛɘəɎ 

ˊɟɞɥɧɜŰŬ ŮˊɖɟŮɎɕŮɘ ŬůűŬɚɩɠ Űɖ ŭɘŬˊɟŬɔɛŬŰŮɡŰɘəɐ Űɞɡɠ ŭɨɜŬɛɖ. ɇɖ ɛŮɔŬɚɨŰŮɟɖ 

ŭɘŬˊɟŬɔɛŬŰŮɡŰɘəɐ ŭɨɜŬɛɖ ɤɠ ŬɔɞɟŬůŰɏɠ űŬɑɜŮŰŬɘ ɜŬ ɏɢɞɡɜ ɞɘ ŬɚɡůɑŭŮɠ ůɞɨˊŮɟ 

ɛɎɟəŮŰ. ȼ ŭɨɜŬɛɖ ŬɡŰɐ Űɤɜ Ŭɚɡůɑŭɤɜ ůɞɨˊŮɟ ɛɎɟəŮŰ ŭŮɜ ˊɖɔɎɕŮɘ ɛɧɜɞ Ŭˊɧ Űɘɠ 

ɛŮɔɎɚŮɠ ˊɞůɧŰɖŰŮɠ ˊɞɡ ˊɟɞɛɖɗŮɨɞɜŰŬɘ, ŬɚɚɎ əŬɘ Ŭˊɧ Űɖɜ ŭɡɜŬŰɧŰɖŰɎ Űɞɡɠ ɜŬ 

ůɡɛɓɎɚɚɞɡɜ ůŰɖɜ ŬɜŬɔɜɤɟɘůɘɛɧŰɖŰŬ Ůɜɧɠ ˊɟɞɥɧɜŰɞɠ. 

211) ɆɢŮŰɘəɎ ɛŮ Űɞ əŬŰɎ ˊɧůɞ ɞɘ ˊŮɚɎŰŮɠ Űɤɜ ŮŰŬɘɟɘɩɜ Űɞɡ əɚɎŭɞɡ ŭɘŬɗɏŰɞɡɜ ɘůɢɡɟɐ 

ŭɘŬˊɟŬɔɛŬŰŮɡŰɘəɐ ɘůɢɨ ɤɠ ˊɟɞɠ Űɖɜ ŭɘŬɛɧɟűɤůɖ Űɖɠ ŰŮɚɘəɐɠ Űɘɛɐɠ ˊɩɚɖůɖɠ Űɤɜ 

ˊɟɞɥɧɜŰɤɜ, ɖ ɔɜɤůŰɞˊɞɘɞɨůŬ ɡˊɞůŰɖɟɑɕŮɘ ɧŰɘ ɖ ɧˊɞɘŬ ŬˊɧˊŮɘɟŬ ˊŮɟɘɞɟɘůɛɞɨ Űɞɡ 

ŬɜŰŬɔɤɜɘůɛɞɨ Ŭˊɧ Űɖ ɜɏŬ ɞɜŰɧŰɖŰŬ  ɗŬ ůɡɜŬɜŰɐůŮɘ Űɖɜ ŬɜŰɑŭɟŬůɖ əŬɘ Űɤɜ ɛŮɔɎɚɤɜ 

Ŭɚɡůɑŭɤɜ ɚɘŬɜɘəɐɠ. ȺɘŭɘəɧŰŮɟŬ, ɖ ɔɜɤůŰɞˊɞɘɞɨůŬ ɗŮɤɟŮɑ ŭŮŭɞɛɏɜɖ Űɖɜ ɘůɢɡɟɧŰŬŰɖ 

ɗɏůɖ Űɤɜ Ŭɚɡůɑŭɤɜ ɚɘŬɜɘəɐɠ əŬɘ Űɤɜ ˊɟɞɛɖɗŮɡŰɘəɩɜ ůɡɜŮŰŬɘɟɘůɛɩɜ, ɞɘ ɞˊɞɑɞɘ 

ŭɘŬɜɏɛɞɡɜ ŰŬ ˊɟɞɥɧɜŰŬ Űɞɡ əɚɎŭɞɡ ůŮ ůɖɛŬɜŰɘəɧ ɛɏɟɞɠ əŬɘ Űɤɜ ɛɘəɟɩɜ ůɖɛŮɑɤɜ 

ˊɩɚɖůɖɠ, ɔŮɔɞɜɧɠ ˊɞɡ ŬˊɞŰɡˊɩɜŮŰŬɘ ɏɜŰɞɜŬ ůŰɘɠ ůɡɜŮɢɩɠ ɛŮɔŬɚɨŰŮɟŮɠ ŮəˊŰɩůŮɘɠ 

ˊɞɡ ɚŬɛɓɎɜŮɘ Űɞ ɚɘŬɜŮɛˊɧɟɘɞ ɏɜŬɜŰɘ Űɤɜ ɔŬɚŬəŰɞɓɘɞɛɖɢŬɜɘɩɜ, əŬɗɩɠ əŬɘ ůŰɖɜ 

Ůɑůɞŭɞ ˊɟɞɥɧɜŰɤɜ ɘŭɘɤŰɘəɐɠ ŮŰɘəɏŰŬɠ. ɇɖɜ Ɏˊɞɣɖ ŬɡŰɐ Űɖɠ ɔɜɤůŰɞˊɞɘɞɨůŬɠ 

ůɡɛɛŮɟɑɕŮŰŬɘ Ůɜ ɛɏɟŮɘ əŬɘ ɖ ˊɚŮɘɞɣɖűɑŬ Űɤɜ ŬɜŰŬɔɤɜɘůŰɟɘɩɜ ŮŰŬɘɟɘɩɜ. ȷɜŰɑɗŮŰŬ, 

Ŭˊɧ Űɖɜ ˊɚŮɡɟɎ Űɞɡɠ, ɞɘ ŬɚɡůɑŭŮɠ ůɞɨˊŮɟ ɛɎɟəŮŰ ɗŮɤɟɞɨɜ ɧŰɘ ɏɢɞɡɜ ɛɘəɟɐ 

ŭɘŬˊɟŬɔɛŬŰŮɡŰɘəɐ ɘůɢɨ ɏɜŬɜŰɘ Űɤɜ ˊɟɞɛɖɗŮɡŰɩɜ Űɞɡɠ, əŬɗɩɠ əŬɘ ɧŰɘ ˊɟŬəŰɘəɎ ŭŮɜ 

ɛˊɞɟɞɨɜ ɜŬ ɛŮɘɩůɞɡɜ Űɞ ˊɞůɞůŰɧ ůŰɞ ɟɎűɘ ɐ/əŬɘ ɜŬ ŭɘŬəɧɣɞɡɜ Űɖ ŭɘŬɜɞɛɐ ŬɟəŮŰɎ 

ɔɜɤůŰɩɜ ɔŬɚŬəŰɞəɞɛɘəɩɜ ˊɟɞɥɧɜŰɤɜ, ɚɧɔɤ Űɤɜ ˊɟɞŰɘɛɐůŮɤɜ Űɤɜ əŬŰŬɜŬɚɤŰɩɜ. 

ɃɟɘůɛɏɜŮɠ ŬɚɡůɑŭŮɠ ůɞɨˊŮɟ ɛɎɟəŮŰ ůɖɛŮɘɩɜɞɡɜ, Ůˊɑůɖɠ, ɧŰɘ ɖ ŭɘŬˊɟŬɔɛŬŰŮɡŰɘəɐ 

Űɞɡɠ ŭɨɜŬɛɖ ɗŬ ŮˊɖɟŮŬůɗŮɑ Ŭˊɧ Űɖɜ ɞɚɞəɚɐɟɤůɖ Űɖɠ ɔɜɤůŰɞˊɞɘɖɗŮɑůŬɠ 

ůɡɔəɏɜŰɟɤůɖɠ, əŬɗɧůɞɜ ɖ ɔɜɤůŰɞˊɞɘɖɗŮɑůŬ ˊɟɎɝɖ ɗŬ ɞŭɖɔɐůŮɘ ůŰɖɜ ŬˊɩɚŮɘŬ Ŭˊɧ 

Űɖɜ ŬɔɞɟɎ Ůɜɧɠ Ŭˊɧ Űɞɡɠ ŭɨɞ ůɖɛŬɜŰɘəɞɨɠ ˊɟɞɛɖɗŮɡŰɏɠ ɔŬɚŬəŰɞəɞɛɘəɩɜ ˊɟɞɥɧɜŰɤɜ. 

ȼ ůɢŮŰɘəɐ ŬˊɩɚŮɘŬ ŭŮɜ ŭɨɜŬŰŬɘ ɜŬ ŬɜŰɘůŰŬɗɛɘůŰŮɑ ŮˊŬɟəɩɠ ɛŮ Űɖ ůŰɟɞűɐ Űɤɜ 
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ˊŮɚŬŰɩɜ ˊɟɞɠ ŮɜŬɚɚŬəŰɘəɏɠ ˊɖɔɏɠ ˊɟɞɛɐɗŮɘŬɠ ɐ/əŬɘ ŮɘůŬɔɤɔɏɠ, ɘŭɑɤɠ ɚɧɔɤ Űɖɠ 

űɨůɖɠ Űɤɜ ˊɟɞɥɧɜŰɤɜ əŬɘ Űɖɠ ŮɛˊɘůŰɞůɨɜɖɠ Űɤɜ əŬŰŬɜŬɚɤŰɩɜ ůŮ ɞɟɘůɛɏɜŬ 

əŬɗɘŮɟɤɛɏɜŬ ůɐɛŬŰŬ. 

212) ɀŮ ɓɎůɖ ŰŬ ůŰɞɘɢŮɑŬ Űɖɠ ɏɟŮɡɜŬɠ Űɖɠ ɡˊɖɟŮůɑŬɠ, ˊɟɞəɨˊŰŮɘ ɧŰɘ ŰŬ ůɞɨˊŮɟ ɛɎɟəŮŰ 

Ŭˊɞɟɟɞűɞɨɜ ůɖɛŬɜŰɘəɧ ˊɞůɞůŰɧ Űɤɜ ˊɤɚɐůŮɤɜ Űɤɜ ɔŬɚŬəŰɞɓɘɞɛɖɢŬɜɘɩɜ Ůɜ ɔɏɜŮɘ.  

ɄŮɟŬɘŰɏɟɤ, ɖ ŬɜŰɘůŰŬɗɛɘůŰɘəɐ ɘůɢɨɠ Űɤɜ Ŭɚɡůɑŭɤɜ ůɞɨˊŮɟ ɛɎɟəŮŰ ɏɢŮɘ ŮɜɘůɢɡɗŮɑ ŰŬ 

ŰŮɚŮɡŰŬɑŬ ɢɟɧɜɘŬ, əɡɟɑɤɠ ɛɏůɤ Űɖɠ ŮˊɏəŰŬůɖɠ Űɞɡ ŭɘəŰɨɞɡ əŬŰŬůŰɖɛɎŰɤɜ Űɞɡɠ, Űɖɠ  

ɘůɢɡɟɞˊɞɑɖůɖɠ ˊɟɞɥɧɜŰɤɜ ɘŭɘɤŰɘəɐɠ ŮŰɘəɏŰŬɠ, əŬɗɩɠ əŬɘ Űɖɠ ŬɡɝŬɜɧɛŮɜɖɠ 

ŭɟŬůŰɖɟɘɞˊɞɑɖůɖɠ ɞɛɑɚɤɜ Ŭɔɞɟɩɜ əŬɘ ůɡɜŬůˊɘůɛɩɜ. ɇɞ ɔŮɔɞɜɧɠ ŬɡŰɧ ŬˊɞŰŮɚŮɑ Űɖ 

ɓɎůɖ ɔɘŬ Űɖɜ Ɏůəɖůɖ ɘůɢɨɞɠ Ůˊɑ ɛɘŬɠ ŭɘŬˊɟŬɔɛɎŰŮɡůɖɠ.  

213) ɋůŰɧůɞ, ŭŮɜ ɗŬ ˊɟɏˊŮɘ ɜŬ ˊŬɟŬɔɜɤɟɑɕŮŰŬɘ ɧŰɘ ï Ŭ́ɟɎ Űɖ ůɖɛŬɜŰɘəɐ ɗɏůɖ Űɤɜ 

ůɞɨˊŮɟ ɛɎɟəŮŰ ï ˊɞɚɨ ůɖɛŬɜŰɘəɏɠ ˊɤɚɐůŮɘɠ ŬɜŬɚɞɔɞɨɜ ůŰɞ əŬɜɎɚɘ Űɤɜ ɛɘəɟɩɜ 

ůɖɛŮɑɤɜ ˊɩɚɖůɖɠ (ˊŮɟɑˊŰŮɟŬ, űɞɨɟɜɞɘ, ɣɘɚɘəɎ, ɛɑɜɘ ɛɎɟəŮŰ). ɄŮɟŬɘŰɏɟɤ, əɎˊɞɘŮɠ 

əŬŰɖɔɞɟɑŮɠ ɔŬɚŬəŰɞɛɘəɩɜ ˊɟɞɥɧɜŰɤɜ, ɧˊɤɠ ɢŬɟŬəŰɖɟɘůŰɘəɎ Űɞ ůɞəɞɚŬŰɞɨɢɞ ɔɎɚŬ, 

ŭɘŬəɘɜɞɨɜŰŬɘ ůŮ ˊɞɚɨ ɛŮɔŬɚɨŰŮɟɞ ůɡɔəɟɘŰɘəɎ ɓŬɗɛɧ ɛɏůɤ ŰɏŰɞɘɤɜ ɛɘəɟɩɜ ůɖɛŮɑɤɜ 

ˊɩɚɖůɖɠ. ɇŬ Ůɜ ɚɧɔɤ əŬŰŬůŰɐɛŬŰŬ, ŰŬ ɞˊɞɑŬ ŮɑɜŬɘ ůŰɖɜ ŬˊɧɚɡŰɖ ˊɚŮɘɞɣɖűɑŬ Űɞɡɠ 

ɛɘəɟɏɠ (ŬŰɞɛɘəɏɠ ɐ ɞɘəɞɔŮɜŮɘŬəɏɠ) ŮˊɘɢŮɘɟɐůŮɘɠ, ŭŮɜ ŭɘŬɗɏŰɞɡɜ ŭɘŬˊɟŬɔɛŬŰŮɡŰɘəɐ 

ŭɨɜŬɛɖ ɏɜŬɜŰɘ Űɤɜ ɔŬɚŬəŰɞɓɘɞɛɖɢŬɜɘɩɜ.  

214) ɆɖɛŮɘɩɜŮŰŬɘ, Ůˊɑůɖɠ, ɧŰɘ əŬɘ ɖ ŬɜŰɘůŰŬɗɛɘůŰɘəɐ ɘůɢɨɠ Űɤɜ ɛŮɔɎɚɤɜ Ŭɚɡůɑŭɤɜ ůɞɨˊŮɟ 

ɛɎɟəŮŰ ˊŮɟɘɞɟɑɕŮŰŬɘ ůŰɖɜ ˊɟɎɝɖ Ŭˊɧ Űɘɠ ˊɟɞŰɘɛɐůŮɘɠ Űɤɜ əŬŰŬɜŬɚɤŰɩɜ ˊɟɞɠ 

ɞɟɘůɛɏɜŬ ɘůɢɡɟɎ ůɐɛŬŰŬ, ɞɘ ɞˊɞɑŮɠ əŬɗɘůŰɞɨɜ Ŭůɨɛűɞɟɖ Űɖ ŭɘŬəɞˊɐ Űɖɠ ŭɘŬɜɞɛɐɠ 

Űɤɜ ˊɞɚɨ ɔɜɤůŰɩɜ ˊɟɞɥɧɜŰɤɜ Űɤɜ ůɡɛɛŮŰŮɢɞɡůɩɜ ŮŰŬɘɟɘɩɜ.  

215) ɆɡɜŬűɩɠ, ɚɧɔɤ Űɖɠ ŬɜŬɔɜɤɟɘůɘɛɧŰɖŰŬɠ əŬɘ ŭɨɜŬɛɖɠ ˊɞɡ ɏɢɞɡɜ ɞɟɘůɛɏɜŬ Ŭˊɧ ŰŬ 

ůɐɛŬŰŬ ˊɞɡ ŭɘŬəɘɜɞɨɜ ɞɘ ůɡɛɛŮŰɏɢɞɡůŮɠ ŮˊɘɢŮɘɟɐůŮɘɠ ůŰɖ ůɡɜŮɑŭɖůɖ Űɞɡ 

əŬŰŬɜŬɚɤŰɐ, ŬɚɚɎ əŬɘ ɚɧɔɤ Űɞɡ ɛŮɔɎɚɞɡ űɎůɛŬŰɞɠ ɔŬɚŬəŰɞəɞɛɘəɩɜ ˊɟɞɥɧɜŰɤɜ əŬɘ 

Űɖɠ ůɡɜŬəɧɚɞɡɗɖɠ ŭɨɜŬɛɖɠ Űɞɡ çɢŬɟŰɞűɡɚŬəɑɞɡè Űɤɜ ůɖɛɎŰɤɜ ŬɡŰɩɜ, ŭŮɜ ɛˊɞɟŮɑ 

ɜŬ ŬˊɞəɚŮɘůŰŮɑ Űɞ ŮɜŭŮɢɧɛŮɜɞ ɧŰɘ ɖ ɜɏŬ ɞɜŰɧŰɖŰŬ ɗŬ ŮɑɜŬɘ ůŮ ɗɏůɖ ɜŬ ŮɛˊɞŭɑůŮɘ ï ɛŮ 

ŮɜŭŮɢɧɛŮɜŮɠ ůɡɛűɤɜɑŮɠ ŬˊɞəɚŮɘůŰɘəɧŰɖŰŬɠ ɐ ŬəɧɛŬ əŬɘ ˊɟɞɜɞɛɘŬəɐɠ ŰɞˊɞɗɏŰɖůɖɠ 

Űɤɜ ˊɟɞɥɧɜŰɤɜ Űɖɠ ůŮ ŬɚɡůɑŭŮɠ ůɞɨˊŮɟ-ɛɎɟəŮŰ əŬɘ ɚɞɘˊɎ ůɖɛŮɑŬ ɚɘŬɜɘəɐɠ ˊɩɚɖůɖɠ 

ï Űɖɜ ŮˊɏəŰŬůɖ Űɤɜ ŭɟŬůŰɖɟɘɞŰɐŰɤɜ ɐ Űɖɜ Ůɑůɞŭɞ ŬɜŰŬɔɤɜɘůŰɟɘɩɜ ŮˊɘɢŮɘɟɐůŮɤɜ, 

ˊŬɟŮɛˊɞŭɑɕɞɜŰŬɠ əŬŰô ŬɡŰɧ Űɞɜ Űɟɧˊɞ ůɖɛŬɜŰɘəɎ Űɖ ɚŮɘŰɞɡɟɔɑŬ Űɞɡ ŬɜŰŬɔɤɜɘůɛɞɨ. 

ɋůŰɧůɞ, ŮɜɧɣŮɘ Űɤɜ ŭŮůɛŮɨůŮɤɜ ˊɞɡ ˊɟɧŰŮɘɜŮ ɖ ɔɜɤůŰɞˊɞɘɞɨůŬ ŮˊɘɢŮɑɟɖůɖ ɔɘŬ 

Ɏɟůɖ ɧɚɤɜ Űɤɜ (ɎɛŮůɤɜ ɐ ɏɛɛŮůɤɜ) ŬˊɞəɚŮɘůŰɘəɞŰɐŰɤɜ ůŮ ŮˊɑˊŮŭɞ ɚɘŬɜɘəɐɠ (əŬɘ 

Űɤɜ ůɢŮŰɘəɩɜ ɧɟɤɜ əŬɘ ˊɟɞɦˊɞɗɏůŮɤɜ ˊɞɡ ŰɏɗɖəŬɜ Ŭˊɧ Űɖɜ Ⱥ.ȷ. ï ɓɚ. ȺɜɧŰɖŰŬ V 

əŬŰɤŰɏɟɤ) ˊŬɟɏɚəŮɘ ɖ ˊŮɟŬɘŰɏɟɤ ŮɝɏŰŬůɖ Űɞɡ Ůɜ ɚɧɔɤ ɕɖŰɐɛŬŰɞɠ ůŰɖɜ ˊŬɟɞɨůŬ 

ŬˊɧűŬůɖ.  

216) ɆɖɛŮɘɩɜŮŰŬɘ, ůɢŮŰɘəɩɠ, ɧŰɘ ůŰɞ ˊɚŬɑůɘɞ Űɖɠ ɧůɞ Űɞ ŭɡɜŬŰɧɜ ˊɚɖɟɏůŰŮɟɖɠ 

ŭɘŮɟŮɨɜɖůɖɠ Űɖɠ əɟɘɜɧɛŮɜɖɠ ɡˊɧɗŮůɖɠ, ɖ ɡˊɖɟŮůɑŬ ŮɝɏŰŬůŮ əŬɘ Űɞ ŮɜŭŮɢɧɛŮɜɞ 

ˊŮɟɘɞɟɘůɛɞɨ Űɞɡ ŬɜŰŬɔɤɜɘůɛɞɨ, ɛɏůɤ Űɖɠ Űɡɢɧɜ ˊŬɟɞɢɐɠ ɡˊɖɟŮůɘɩɜ category 

management ˊɟɞɠ ŬɚɡůɑŭŮɠ ůɞɨˊŮɟ ɛɎɟəŮŰ əŬɘ ɚɞɘˊɎ ůɖɛŮɑŬ ɚɘŬɜɘəɐɠ, əŬŰɎ Űɟɧˊɞ 

ˊɞɡ ɗŬ ɐŰŬɜ ˊɘɗŬɜɧ ɜŬ ɗɏůŮɘ ŬɜŰŬɔɤɜɘůŰɘəɎ ˊɟɞɥɧɜŰŬ ůŮ ůŰɟŬŰɖɔɘəɎ ɛŮɘɞɜŮəŰɘəɐ 

ɗɏůɖ ɏɜŬɜŰɘ Űɤɜ ˊɟɞɥɧɜŰɤɜ ˊɞɡ ŭɘŬəɘɜɞɨɜ ɞɘ ůɡɛɛŮŰɏɢɞɡůŮɠ ŮˊɘɢŮɘɟɐůŮɘɠ. ɋůŰɧůɞ, 

ŭŮɜ ˊɟɞɏəɡɣŬɜ ŮɜŭŮɑɝŮɘɠ ˊɞɡ ɜŬ əŬŰŬŭŮɘəɜɨɞɡɜ Űɖɜ ŮɡɟŮɑŬ ˊŬɟɞɢɐ ŰɏŰɞɘɤɜ 

ɡˊɖɟŮůɘɩɜ Ŭˊɧ Űɘɠ ůɡɛɛŮŰɏɢɞɡůŮɠ ŮˊɘɢŮɘɟɐůŮɘɠ ɐ/əŬɘ Űɖɜ ˊŬɟɞɢɐ ŰɏŰɞɘɤɜ ɡˊɖɟŮůɘɩɜ 
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əŬŰɎ Űɟɧˊɞ ŭŮůɛŮɡŰɘəɧ ɔɘŬ Űɘɠ ɚɘŬɜŮɛˊɞɟɘəɏɠ ŮˊɘɢŮɘɟɐůŮɘɠ ɐ Ɏɚɚɤɠ ůŰɟŮɓɚɤŰɘəɧ ɔɘŬ 

Űɖ ŭɘɎɗŮůɖ Űɤɜ ɔŬɚŬəŰɞɛɘəɩɜ ˊɟɞɥɧɜŰɤɜ ůŰɞ ɟɎűɘ. 

 

III.2.14.1.3 ȾŬɗŮŰɞˊɞɑɖůɖ 

217) ȹŮɜ ɡűɑůŰŬŰŬɘ ɛŮɔɎɚɞɠ ɓŬɗɛɧɠ əɎɗŮŰɖɠ ɞɚɞəɚɐɟɤůɖɠ Űɤɜ ůɡɛɛŮŰŮɢɞɡůɩɜ 

ŮˊɘɢŮɘɟɐůŮɤɜ.  

III.2.14.1.4 ȺɛˊɘůŰɞůɨɜɖ ůŰɞ ůɐɛŬ (brand loyalty) 

218) ȾŬŰɎ Űɖ ɔɜɤůŰɞˊɞɘɞɨůŬ, ɖ ŮɛˊɘůŰɞůɨɜɖ ůŰɞ ůɐɛŬ ɡűɑůŰŬŰŬɘ ɛŮɜ (Űɧůɞ ůŰɖɜ ŬɔɞɟɎ 

Űɞɡ ɚŮɡəɞɨ ɔɎɚŬəŰɞɠ, ɧůɞ əŬɘ ůŮ ŬɡŰɐ Űɞɡ ůɞəɞɚŬŰɞɨɢɞɡ ɔɎɚŬəŰɞɠ) ŬɚɚɎ ůŮ 

ˊŮɟɘɞɟɘůɛɏɜɞ ɛɧɜɞ ɓŬɗɛɧ, ŭŮŭɞɛɏɜɞɡ ɧŰɘ ɞ əŬŰŬɜŬɚɤŰɐɠ ŮɛˊɘůŰŮɨŮŰŬɘ Ůɝɑůɞɡ 

ˊɞɚɚɏɠ ɔŬɚŬəŰɞɓɘɞɛɖɢŬɜɑŮɠ ŮɑŰŮ ɛŮɔɎɚɞɡ ɛŮɔɏɗɞɡɠ ŮɑŰŮ Űɞˊɘəɏɠ. ɄŮɟŬɘŰɏɟɤ, ɖ 

ɨˊŬɟɝɖ əŬɗɘŮɟɤɛɏɜɤɜ ůɖɛɎŰɤɜ ŭŮɜ ɏɢŮɘ ŮɛˊɞŭɑůŮɘ Űɖɜ Ůɑůɞŭɞ əŬɘ ŮˊɏəŰŬůɖ 

ŬɜŰŬɔɤɜɘůŰɟɘɩɜ ŮŰŬɘɟɘɩɜ ůŰɘɠ ɡˊɧ əɟɑůɖ ŮˊɖɟŮŬɕɧɛŮɜŮɠ ůɢŮŰɘəɏɠ Ŭɔɞɟɏɠ. 

219) ȷˊɧ Űɖɜ ɏɟŮɡɜŬ Űɖɠ ũ.ȹ.ȷ. ŮˊɘɓŮɓŬɘɩɜŮŰŬɘ, ɤůŰɧůɞ, ɧŰɘ ůŰɞɜ əɚɎŭɞ Űɤɜ 

ɔŬɚŬəŰɞəɞɛɘəɩɜ ˊɟɞɥɧɜŰɤɜ, ŰŬ ŮɛˊɞɟɘəɎ ůɐɛŬŰŬ ˊŬɑɕɞɡɜ ŬɟəŮŰɎ ůɖɛŬɜŰɘəɧ ɟɧɚɞ 

ůŰɖɜ Ůˊɘɚɞɔɐ Űɞɡ əŬŰŬɜŬɚɤŰɐ. ȳůɞ ɘůɢɡɟɧŰŮɟɞ ŮɑɜŬɘ Űɞ Ůɛˊɞɟɘəɧ ůɐɛŬ Ůɜɧɠ 

ɔŬɚŬəŰɞəɞɛɘəɞɨ ˊɟɞɥɧɜŰɞɠ, Űɧůɞ ɡɣɖɚɧŰŮɟɞ ŮɑɜŬɘ Űɞ ŮˊɑˊŮŭɞ ŮɛˊɘůŰɞůɨɜɖɠ ŬɜɎɛŮůŬ 

ůŰɖɜ ˊɟɞɛɖɗŮɨŰɟɘŬ ŮŰŬɘɟɑŬ əŬɘ ůŰɞɡɠ əŬŰŬɜŬɚɤŰɏɠ Űɖɠ. ɇɞɨŰɞ ŰŮəɛɖɟɘɩɜŮŰŬɘ əŬɘ 

Ŭˊɧ Űɞ ɔŮɔɞɜɧɠ ɧŰɘ ɞɘ ŮŰŬɘɟɑŮɠ ˊŬɟŬɔɤɔɐɠ ɐ/əŬɘ ŮɛˊɞɟɑŬɠ ɔŬɚŬəŰɞəɞɛɘəɩɜ 

ˊɟɞɥɧɜŰɤɜ ŭɘŬɗɏŰɞɡɜ ŬɟəŮŰɎ ůɖɛŬɜŰɘəɎ əŮűɎɚŬɘŬ ůŰɖ ŭɘŬűɐɛɘůɖ əŬɘ ˊɟɞɩɗɖůɖ Űɤɜ 

ˊɟɞɥɧɜŰɤɜ Űɞɡɠ. 

220) ɆŮ ŬɜŰɑɗŮůɖ ɛŮ Űɘɠ ŬˊŬɜŰɐůŮɘɠ Űɤɜ ˊɟɞɛɖɗŮɡŰɟɘɩɜ ŮŰŬɘɟɘɩɜ, ůɖɛŬɜŰɘəɞɑ 

ˊŮɚɎŰŮɠ/ŬɚɡůɑŭŮɠ ɚɘŬɜŮɛˊɞɟɑɞɡ, əŬɘ ŮɘŭɘəɧŰŮɟŬ ɞɘ ŮŰŬɘɟŮɑŮɠ [é] əŬɘ [é], ɏəɟɘɜŬɜ ɧŰɘ 

ɛŮɟɘəɎ ůɐɛŬŰŬ ůŮ Ůˊɘɛɏɟɞɡɠ əŬŰɖɔɞɟɑŮɠ ɔŬɚŬəŰɞəɞɛɘəɩɜ ˊɟɞɥɧɜŰɤɜ ŮɑɜŬɘ Űɧůɞ 

ŭɡɜŬŰɎ ůŮ ŬɜŬɔɜɤɟɘůɘɛɧŰɖŰŬ əŬɘ ˊɟɞŰɑɛɖůɖ Űɤɜ əŬŰŬɜŬɚɤŰɩɜ, ɩůŰŮ ɜŬ ɗŮɤɟŮɑŰŬɘ 

ɧŰɘ ɏɢɞɡɜ Űɞɜ ɢŬɟŬəŰɐɟŬ çmust haveè / çmust stockè (ŭɖɚ. ůɖɛɎŰɤɜ ˊɞɡ ˊɟɏˊŮɘ ɜŬ 

ˊɟɞɛɖɗŮɨŮŰŬɘ ɡˊɞɢɟŮɤŰɘəɎ ɞ ɚɘŬɜɞˊɤɚɖŰɐɠ). ɇɏŰɞɘɞ ɢŬɟŬəŰɐɟŬ ɏɢɞɡɜ ŰŬ ůɐɛŬŰŬ 

çȹȺȿɇȷè, çɀȺȸũȷȿè əŬɘ çɃȿɈɀɄɃɆè ůŰɞ űɟɏůəɞ ɔɎɚŬ, çɁɃɈɁɃɈ 

FAMILYè, çūȷɅɀȷè Űɖɠ ūȷũȺ ůŰɞ ɔɎɚŬ ɡɣɖɚɐɠ ˊŬůŰŮɟɑɤůɖɠ, çɁɃɈɁɃɈè ůŰɞ 

ůɡɛˊɡəɜɤɛɏɜɞ ɔɎɚŬ, çMILKOè ůŰɞ ůɞəɞɚŬŰɞɨɢɞ, çTOTALè Űɖɠ ūȷũȺ, 

çJUNIORè, çȷũȰȿȷȹȽɇɆȷè, çACTIVIAè, çADVANCEè, çBECELè ůŰŬ 

ɔɘŬɞɨɟŰɘŬ, əŬɗɩɠ əŬɘ çKINDERè, çDANETTEè, çDANONINOè, çɀȺȸũȷȿè, 

çũȽɋɇȼɆè, çMMILKYè, əŬɘ çũȿɈȾɃȾɃɈɇȷȿȽȺɆè ůŰŬ ŮˊɘŭɧɟˊɘŬ. ȼ ŮŰŬɘɟɑŬ 

[é] ŭɘɏəɟɘɜŮ ŬɜɎɛŮůŬ ůŰɖ ŭɨɜŬɛɖ ŬɜɎɛŮůŬ ůŰŬ ůɐɛŬŰŬ, ŬűŮɜɧɠ Űɤɜ ȹȺȿɇȷ, 

ūȷũȺ, FRIESLAND, DANONE, ɃȿɈɀɄɃɆ, ɀȺȸũȷȿ, əŬɘ ŬűŮŰɏɟɞɡ Űɤɜ 

ɛɘəɟɧŰŮɟɤɜ ɔŬɚŬəŰɞəɞɓɘɞɛɖɢŬɜɘɩɜ ɛŮ Űɞˊɘəɐ ŮɛɓɏɚŮɘŬ. 

221) ɀŮ ɓɎůɖ Űɘɠ əŬŰŬɜŬɚɤŰɘəɏɠ ɏɟŮɡɜŮɠ ˊɞɡ ˊɟɞůəɧɛɘůŮ ɖ ɔɜɤůŰɞˊɞɘɞɨůŬ ɔɘŬ Űɞ ɚŮɡəɧ 

ɔɎɚŬ, ˊɟɞəɨˊŰŮɘ ɧŰɘ [é]. 

III.2.14.1.5 ɄɚŮɞɜɎɕɞɡůŬ ˊŬɟŬɔɤɔɘəɐ ŭɡɜŬɛɘəɧŰɖŰŬ 

222)  ȼ ɔɜɤůŰɞˊɞɘɞɨůŬ ŮəŰɘɛɎ ɧŰɘ ɞɘ ůɢŮŰɘəɞɑ əɚɎŭɞɘ ŭŮɜ ɚŮɘŰɞɡɟɔɞɨɜ ůŰŬ ɧɟɘŬ Űɖɠ 

ˊŬɟŬɔɤɔɘəɐɠ Űɞɡɠ ɘəŬɜɧŰɖŰŬɠ ůŰɖɜ Ⱥɚɚɖɜɘəɐ ŬɔɞɟɎ. ȺɘŭɘəɧŰŮɟŬ ɔɘŬ Űɖ VIVARTIA , 

ɞ əɚɎŭɞɠ ɔŬɚŬəŰɞəɞɛɘəɩɜ ɚŮɘŰɞɡɟɔŮɑ ˊŮɟɑˊɞɡ ůŰɞ [é] Űɖɠ ˊŬɟŬɔɤɔɘəɐɠ Űɞɡ 
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ŭɡɜŬɛɘəɧŰɖŰŬɠ əŬɘ [é].  ȼ ɏɟŮɡɜŬ Űɖɠ ɡˊɖɟŮůɑŬɠ ŮˊɘɓŮɓŬɑɤůŮ, Ůɜ ɛɏɟŮɘ, Űɞɡɠ 

ɘůɢɡɟɘůɛɞɨɠ Űɖɠ ɔɜɤůŰɞˊɞɘɞɨůŬɠ, əŬɗɩɠ Űɞ ˊɞůɞůŰɧ ɢɟɖůɘɛɞˊɞɑɖůɖɠ Űɖɠ 

ˊŬɟŬɔɤɔɘəɐɠ ɘəŬɜɧŰɖŰŬɠ Űɞɡ ůɡɜɧɚɞɡ Űɤɜ ŬɜŰŬɔɤɜɘůŰɟɘɩɜ ŮŰŬɘɟɘɩɜ ŮəŰɘɛɐɗɖəŮ 

ˊŮɟɑˊɞɡ ůŰɞ [é].  

223) ȸɎůŮɘ Űɤɜ ŬɜɤŰɏɟɤ, ůŮ ɔŮɜɘəɏɠ ˊɎɜŰŬ ɔɟŬɛɛɏɠ, ŮɜŭŮɢɧɛŮɜɖ Ŭɨɝɖůɖ Űɖɠ ˊŬɟŬɔɤɔɐɠ 

ɔɘŬ əɎɚɡɣɖ ˊɘɗŬɜɐɠ Ŭɨɝɖůɖɠ Űɖɠ ɕɐŰɖůɖɠ ɗŬ ˊɟɏˊŮɘ ɜŬ ŬɜŬɛɏɜŮŰŬɘ ůŮ ůɨɜŰɞɛɞ 

ɢɟɞɜɘəɧ ŭɘɎůŰɖɛŬ əŬɘ ɛŮ ůɢŮŰɘəɎ Ůɨɚɞɔɞ əɧůŰɞɠ, əŬɗɩɠ ůŰɘɠ ˊŮɟɘůůɧŰŮɟŮɠ ŮŰŬɘɟɑŮɠ 

ˊɞɡ ŭɟŬůŰɖɟɘɞˊɞɘɞɨɜŰŬɘ ůŰɞ ɔŬɚŬəŰɞɛɘəɧ əɚɎŭɞ ɡˊɎɟɢŮɘ ɡˊŮɟɓɎɚɚɞɡůŬ 

ˊŬɟŬɔɤɔɘəɐ ŭɡɜŬɛɘəɧŰɖŰŬ. ɇɞ ɔŮɔɞɜɧɠ ŬɡŰɧ ŭɨɜŬŰŬɘ ɜŬ ɚŮɘŰɞɡɟɔɐůŮɘ 

ŬɜŰɘůŰŬɗɛɘůŰɘəɎ ɤɠ ˊɟɞɠ Űɡɢɧɜ ˊɟɞůˊɎɗŮɘŬ Űɖɠ ɜɏŬɠ ɞɜŰɧŰɖŰŬɠ ɜŬ ŬɡɝɐůŮɘ Űɘɠ Űɘɛɏɠ 

Űɤɜ ˊɟɞɥɧɜŰɤɜ Űɖɠ. 

224) ɋůŰɧůɞ, ůŰɖɜ Ŭɝɘɞɚɧɔɖůɖ Űɞɡ əŬŰɎ ˊɧůɞ ɗŬ ɐŰŬɜ ŮˊɘəŮɟŭɏɠ ɔɘŬ ɛɘŬ ŮŰŬɘɟɑŬ Űɞɡ 

əɚɎŭɞɡ ɜŬ ŬɡɝɐůŮɘ Űɖɜ ˊŬɟŬɔɤɔɐ Űɖɠ, ɗŬ ˊɟɏˊŮɘ ɜŬ ɚɖűɗŮɑ ɡˊɧɣɖ əŬɘ ɖ Űɡɢɧɜ 

ˊɟŬɔɛŬŰɘəɐ ŮɡɢɏɟŮɘɎ Űɖɠ ɜŬ ŭɘŬɗɏůŮɘ Űɖɜ Ůˊɘˊɚɏɞɜ ŬɡŰɐ ˊŬɟŬɔɤɔɐ ůŰɞɜ 

əŬŰŬɜŬɚɤŰɐ, ɚɧɔɤ Űɖɠ ŭɡůəɞɚɑŬɠ əŬɘ Űɞɡ əɧůŰɞɡɠ ˊɞɡ ŭɡɜɖŰɘəɎ ɛˊɞɟŮɑ ɜŬ 

ŬɜŰɘɛŮŰɤˊɑůŮɘ Űɧůɞ ŬɜŬűɞɟɘəɎ ɛŮ Űɖɜ ˊɟɧůɓŬůɐ Űɖɠ ůŮ ŭɘŬɜɞɛŮɑɠ, ɧůɞ əŬɘ ůŰɖ 

ŭɡɜŬŰɧŰɖŰɎ Űɖɠ ɜŬ ŬˊɞəŰɐůŮɘ ˊŮɟɘůůɧŰŮɟŬ ůɖɛŮɑŬ ˊɩɚɖůɖɠ Űɤɜ ˊɟɞɥɧɜŰɤɜ Űɖɠ. Ƀɘ 

Ůɜ ɚɧɔɤ ŭɡůɢɏɟŮɘŮɠ ŮˊɘŰŮɑɜɞɜŰŬɘ ůɖɛŬɜŰɘəɎ ůŮ ůɢŮŰɘəɏɠ Ŭɔɞɟɏɠ ɧˊɞɡ ŮɛűŬɜɑɕŮŰŬɘ 

ůɖɛŬɜŰɘəɧɠ ɓŬɗɛɧɠ ůɡɔəɏɜŰɟɤůɖɠ ɐ ˊɞɚɨ ɡɣɖɚɧ ɛŮɟɑŭɘɞ ŬɔɞɟɎɠ ɛŮŰɎ Űɖɜ 

ˊɟŬɔɛŬŰɞˊɞɑɖůɖ Űɖɠ ůɡɔəɏɜŰɟɤůɖɠ, ůŮ ůɡɜŭɡŬůɛɧ ɛŮ Űɘɠ ˊɟɞŰɘɛɐůŮɘɠ Űɤɜ 

əŬŰŬɜŬɚɤŰɩɜ ůŮ ůɡɔəŮəɟɘɛɏɜŬ ůɐɛŬŰŬ əŬɘ ŰŬ ůɡɜŬűɐ ŮɛˊɧŭɘŬ əŬɗɘɏɟɤůɖɠ ɜɏɞɡ 

ůɐɛŬŰɞɠ ï əŬŰɎ Űɟɧˊɞ ˊɞɡ ɖ ŭɘŬˊɘůŰɤɗŮɑůŬ ˊɚŮɞɜɎɕɞɡůŬ ˊŬɟŬɔɤɔɘəɐ ɘəŬɜɧŰɖŰŬ ɜŬ 

ɛɖɜ ŮˊŬɟəŮɑ ɔɘŬ Űɖɜ ŬɜŰɘůŰɎɗɛɘůɖ Űɤɜ ˊɘɗŬɜɞɚɞɔɞɨɛŮɜɤɜ ŭɡůɛŮɜɩɜ ŮˊɘˊŰɩůŮɤɜ 

ůŰɖ ɚŮɘŰɞɡɟɔɑŬ Űɞɡ ŬɜŰŬɔɤɜɘůɛɞɨ Ŭˊɧ Űɖɜ əɟɘɜɧɛŮɜɖ ůɡɔəɏɜŰɟɤůɖ. ɆŰɖɜ əɟɘɜɧɛŮɜɖ 

ɡˊɧɗŮůɖ, ɡűɑůŰŬɜŰŬɘ ŰɏŰɞɘŮɠ ŭɡůɢɏɟŮɘŮɠ, ɘŭɑɤɠ ɧůɞɜ ŬűɞɟɎ ůŮ ɞɟɘůɛɏɜŮɠ ůɢŮŰɘəɏɠ 

Ŭɔɞɟɏɠ ɧˊɞɡ ɖ ɜɏŬ ɞɜŰɧŰɖŰŬ ɗŬ ɏɢŮɘ ŬɗɟɞɘůŰɘəɎ ˊɞɚɨ ɡɣɖɚɧ ɛŮɟɑŭɘɞ ŬɔɞɟɎɠ ɛŮŰɎ 

Űɖɜ ˊɟŬɔɛŬŰɞˊɞɑɖůɖ Űɖɠ ůɡɔəɏɜŰɟɤůɖɠ.  

225) ŪŬ ˊɟɏˊŮɘ, Ůˊɑůɖɠ, ɜŬ ɚɖűɗŮɑ ɡˊɧɣɖ ɧŰɘ ɔɘŬ Űɖɜ əɎɚɡɣɖ Űɖɠ ˊɟɞŬɜŬűŮɟɗŮɑůŬɠ 

Ŭɡɝɖɛɏɜɖɠ ɕɐŰɖůɖɠ, ŬˊŬɘŰŮɑŰŬɘ ŮˊŬɟəɐɠ ˊɟɧůɓŬůɖ ůŮ ˊɟɩŰɖ ɨɚɖ (ɜɤˊɧ ɔɎɚŬ). 

ɄŬɟɧɚɞ ˊɞɡ ŭŮɜ ɡűɑůŰŬɜŰŬɘ ɔŮɜɘəɎ ˊŮɟɘɞɟɘůɛɞɑ ůŰɖɜ ŮɘůŬɔɤɔɐ ɔɎɚŬəŰɞɠ ɔɘŬ Űɖɜ 

ˊŬɟŬɔɤɔɐ Űɤɜ ŰŮɚɘəɩɜ ˊɟɞɥɧɜŰɤɜ ɓɎůŮɘ Űɖɠ əŮɑɛŮɜɖɠ ɜɞɛɞɗŮůɑŬɠ, ŮɑɜŬɘ ŭŮŭɞɛɏɜɖ ɖ 

ˊɟɞŰɑɛɖůɖ Űɞɡ ɏɚɚɖɜŬ əŬŰŬɜŬɚɤŰɐ ɔɘŬ ɔɎɚŬ Ůɚɚɖɜɘəɐɠ ˊɟɞɏɚŮɡůɖɠ, ˊŬɟŬɛɏɜɞɡɜ 

ɟɡɗɛɘůŰɘəɎ ŮɛˊɧŭɘŬ ɤɠ ˊɟɞɠ Űɞ űɟɏůəɞ ɔɎɚŬ, Ůɜɩ əŬɘ ɞɘ ůɡɛɛŮŰɏɢɞɡůŮɠ ŮˊɘɢŮɘɟɐůŮɘɠ 

əŬŰɏɢɞɡɜ ůɖɛŬɜŰɘəɧ ɛŮɟɑŭɘɞ ůŰɖɜ ŬɔɞɟɎ ˊɟɞɛɐɗŮɘŬɠ ɜɤˊɞɨ ɔɎɚŬəŰɞɠ. Ʉɟɞɠ Űɖɜ 

əŬŰŮɨɗɡɜůɖ Ůɜɑůɢɡůɖɠ Űɤɜ əɘɜɐŰɟɤɜ ɢɟɖůɘɛɞˊɞɑɖůɖɠ Űɖɠ ˊɚŮɞɜɎɕɞɡůŬɠ 

ˊŬɟŬɔɤɔɘəɐɠ ŭɡɜŬɛɘəɧŰɖŰŬɠ Űɤɜ ŬɜŰŬɔɤɜɘůŰɟɘɩɜ ŮŰŬɘɟɘɩɜ, əɟɑɗɖəŮ ŬɜŬɔəŬɑŬ, 

ɛŮŰŬɝɨ Ɏɚɚɤɜ, əŬɘ ɖ ŭɘŬůűɎɚɘůɖ ŮˊŬɟəɞɨɠ ˊɟɧůɓŬůɖɠ Űɤɜ ŬɜŰŬɔɤɜɘůŰɩɜ ůŮ ˊɖɔɏɠ 

ŮűɞŭɘŬůɛɞɨ ɜɤˊɞɨ ɔɎɚŬəŰɞɠ Ŭˊɧ Űɖ ɜɏŬ ɞɜŰɧŰɖŰŬ, ůŮ Űɘɛɏɠ əɧůŰɞɡɠ, əŬɘ ɓɎůŮɘ 

ŬɜŰɘəŮɘɛŮɜɘəɩɜ, ŭɘŬűŬɜɩɜ əŬɘ ŮˊŬɚɖɗŮɨůɘɛɤɜ əɟɘŰɖɟɑɤɜ (ɓɚ. ˊɟɞŰŮɘɜɧɛŮɜŮɠ 

ŭŮůɛŮɨůŮɘɠ əŬɘ ŭɘɞɟɗɤŰɘəɎ ɛɏŰɟŬ ůŰɖɜ ȺɜɧŰɖŰŬ V əŬŰɤŰɏɟɤ). 

III.2.14.1.6 ȹɡɜɖŰɘəɧɠ ŬɜŰŬɔɤɜɘůɛɧɠ ï ȺɛˊɧŭɘŬ Ůɘůɧŭɞɡ 

226) ȾŬŰɎ Űɖ ɔɜɤůŰɞˊɞɘɞɨůŬ, ŭŮɜ ɡűɑůŰŬɜŰŬɘ ůɖɛŬɜŰɘəɎ ŮɛˊɧŭɘŬ Ůɘůɧŭɞɡ ůŰɘɠ ɞɟɘɕɧɜŰɘŬ 

ŮˊɖɟŮŬɕɧɛŮɜŮɠ Ŭɔɞɟɏɠ. ȼ ˊɟɧůɓŬůɖ ůŰɘɠ ˊɖɔɏɠ ŮűɞŭɘŬůɛɞɨ ŮɑɜŬɘ ŮɚŮɨɗŮɟɖ, ɜɞɛɘəɎ 

ŮɛˊɧŭɘŬ ŭŮɜ ɡűɑůŰŬɜŰŬɘ, ɖ ŮɔɢɩɟɘŬ ˊɟɩŰɖ ɨɚɖ ŮɑɜŬɘ ˊɚŮɞɜŬůɛŬŰɘəɐ, ɡˊɎɟɢŮɘ ɖ 
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ŭɡɜŬŰɧŰɖŰŬ Ůɨəɞɚɖɠ ŮɘůŬɔɤɔɐɠ (ŰɞɡɚɎɢɘůŰɞɜ ɔɘŬ Űɞ ɔɎɚŬ ɡɣɖɚɐɠ ˊŬůŰŮɟɑɤůɖɠ əŬɘ 

Űɞ ŮɓŬˊɞɟɏ), Ůɜɩ ɞɘ ɞɘəɞɜɞɛɑŮɠ əɚɑɛŬəŬɠ ŭɘŬŭɟŬɛŬŰɑɕɞɡɜ ɟɧɚɞ Űɧůɞ ůŰɞ ůəɏɚɞɠ Űɖɠ 

ˊŬɟŬɔɤɔɐɠ ɧůɞ əŬɘ Űɖɠ ŭɘŬɜɞɛɐɠ ï ɢɤɟɑɠ ŰɞɨŰɞ ɜŬ ŮɛˊɞŭɑɕŮɘ Űɖɜ ŮˊɘŰɡɢɖɛɏɜɖ Ůɑůɞŭɞ 

əŬɘ ŮˊɏəŰŬůɖ ɛɘəɟɩɜ ŮŰŬɘɟɘɩɜ Űɞɡ əɚɎŭɞɡ. ɇŬ ɛɧɜŬ ˊɟŬɔɛŬŰɘəɎ ŮɛˊɧŭɘŬ Ůɘůɧŭɞɡ 

ŮɑɜŬɘ ɞɘ ŮˊŮɜŭɨůŮɘɠ ɔɘŬ Űɖ ŭɖɛɘɞɡɟɔɑŬ ˊŬɟŬɔɤɔɘəɩɜ ɛɞɜɎŭɤɜ əŬɘ ɖ əŬɗɘŮɟɤɛɏɜɖ 

űɐɛɖ əŬɘ ŬɝɘɞˊɘůŰɑŬ ˊɞɡ ɏɢɞɡɜ əŮɟŭɑůŮɘ ŰŬ ɡűɘůŰɎɛŮɜŬ ůɐɛŬŰŬ. ɆɡɛˊɚɖɟɩɜŮɘ ŭŮ ɧŰɘ, 

əŬŰɎ ŰŬ ŰŮɚŮɡŰŬɑŬ ɏŰɖ ˊɟŬɔɛŬŰɞˊɞɘɐɗɖəŬɜ əŬɘɜɞŰɞɛɑŮɠ (əɡɟɑɤɠ ůŮ ŮˊɑˊŮŭɞ 

ůɡůəŮɡŬůɑŬɠ) Űɧůɞ ůŰɖɜ ŬɔɞɟɎ Űɞɡ ɚŮɡəɞɨ ɔɎɚŬəŰɞɠ, ɧůɞ əŬɘ Űɞɡ ůɞəɞɚŬŰɞɨɢɞɡ. 

ɆŰɖ ɓɎůɖ ŬɡŰɐ, ɖ ɔɜɤůŰɞˊɞɘɞɨůŬ ŮəŰɘɛɎ ɧŰɘ ůŰɖɜ ŬɔɞɟɎ Űɞɡ ɚŮɡəɞɨ ɔɎɚŬəŰɞɠ ŮɑɜŬɘ 

ˊɘɗŬɜɧɜ ɜŬ ɡˊɎɟɝŮɘ Ůɑůɞŭɞɠ Ŭˊɧ ɛŮɔɎɚɞɡɠ ɞɑəɞɡɠ ɛŮ ŭɘŮɗɜɐ ˊŬɟɞɡůɑŬ ůŰŬ 

ɔŬɚŬəŰɞəɞɛɘəɎ (ɧˊɤɠ ˊ.ɢ. Parmalat, Arla Foods, Campina ɛɏůɤ Űɖɠ ůɡɔɢɩɜŮɡůɖɠ ɛŮ 

Űɖɜ Friesland), əŬɗɩɠ əŬɘ Ŭˊɧ ɛɘəɟɧŰŮɟŮɠ, Űɞˊɘəɐɠ ŮɛɓɏɚŮɘŬɠ ŮˊɘɢŮɘɟɐůŮɘɠ. ɆŰɖɜ 

ŬɔɞɟɎ Űɞɡ ůɞəɞɚŬŰɞɨɢɞɡ ɔɎɚŬəŰɞɠ, ŮəŰɘɛɎ ɧŰɘ ŮɑɜŬɘ ˊɘɗŬɜɧɜ ɜŬ ɡˊɎɟɝɞɡɜ ɜɏŮɠ 

Ůɑůɞŭɞɘ Ŭˊɧ ɛɘəɟɧŰŮɟŮɠ ŮˊɘɢŮɘɟɐůŮɘɠ Űɞˊɘəɐɠ ŮɛɓɏɚŮɘŬɠ ˊɞɡ ŬɡɝɎɜɞɡɜ Űɖ ŭɘŬɜɞɛɐ 

Űɞɡɠ. ȺˊɘůɖɛŬɑɜŮɘ, Ůˊɘˊɚɏɞɜ, ɧŰɘ ˊɞɚɚɏɠ Ŭˊɧ Űɘɠ Ůɜ ɚɧɔɤ ɛɘəɟɏɠ ɔŬɚŬəŰɞɓɘɞɛɖɢŬɜɑŮɠ 

Űɖɠ ˊŮɟɘűɏɟŮɘŬɠ, ˊɏɟŬɜ Űɖɠ ůɡɢɜɎ ɖɔŮŰɘəɐɠ ɗɏůɖɠ Űɞɡɠ ůŰɞɡɠ ɜɞɛɞɨɠ ˊɞɡ ŮŭɟŮɨɞɡɜ, 

ŮˊɘŰɡɔɢɎɜɞɡɜ ˊɚɏɞɜ ɜŬ ɏɢɞɡɜ ˊŬɟɞɡůɑŬ ŬəɧɛŬ əŬɘ ůŰɘɠ Ŭɔɞɟɏɠ Űɖɠ ȷɗɐɜŬɠ əŬɘ Űɖɠ 

ŪŮůůŬɚɞɜɑəɖɠ. ɋɠ ɢŬɟŬəŰɖɟɘůŰɘəɎ ˊŬɟŬŭŮɑɔɛŬŰŬ ɖ ɔɜɤůŰɞˊɞɘɞɨůŬ  ŬɜŬűɏɟŮɘ Űɖ 

ɆȺɅũȷȿ əŬɘ Űɖɜ ȾɅȽ-ȾɅȽ Ŭˊɧ Űɘɠ ɆɏɟɟŮɠ, Űɖɜ ȺȸɃȿ Ŭˊɧ Űɞ ȸɧɚɞ, Űɖ ɁȺɃũȷȿ 

Ŭˊɧ Űɖ ȹɟɎɛŬ, Űɖ ūȷɅɀȷ ȾɞɡəɎəɖ Ŭˊɧ Űɞ Ⱦɘɚəɑɠ əŬɘ Űɖ ȹɋȹɋɁȼ ɛŮ ɓɎůɖ Űɖɜ 

ȱˊŮɘɟɞ. 

227) ȷˊɧ Űɖɜ ɏɟŮɡɜŬ Űɖɠ ũ.ȹ.ȷ. űŬɑɜŮŰŬɘ ɧŰɘ ŭŮɜ ɡˊɎɟɢɞɡɜ ɜɞɛɘəɎ ŮɛˊɧŭɘŬ Ůɘůɧŭɞɡ ůŰɖɜ 

ŬɔɞɟɎ Űɤɜ ɔŬɚŬəŰɞəɞɛɘəɩɜ ˊɟɞɥɧɜŰɤɜ, ˊɚɖɜ Űɖɠ ɛɖ ŮˊɘəŬɘɟɞˊɞɑɖůɖɠ Űɖɠ Ⱥɚɚɖɜɘəɐɠ 

ɜɞɛɞɗŮůɑŬɠ ɛŮ Űɖɜ ȺɡɟɤˊŬɥəɐ ŬɜŬűɞɟɘəɎ ɛŮ Űɘɠ ɜɏŮɠ ɛŮɗɧŭɞɡɠ ˊŬɟŬɔɤɔɐɠ əŬɘ 

ˊŬůŰŮɟɑɤůɖɠ ɔŬɚŬəŰɞəɞɛɘəɩɜ ˊɟɞɥɧɜŰɤɜ (ˊ.ɢ. ɛɖ ŬɜŬɔɜɩɟɘůɖ əŬŰɖɔɞɟɘɩɜ ɛɏůɖɠ ɐ 

ɛɘəɟɐɠ ŭɘɎɟəŮɘŬɠ ɕɤɐɠ ɔŬɚɎŰɤɜ ŮəŰɧɠ Űɤɜ çűɟɏůəɞè, çɡɣɖɚɐɠ ˊŬůŰŮɟɑɤůɖɠè, 

çŮɓŬˊɞɟɏè əŬɘ çɛŬəɟɎɠ ŭɘŬɟəŮɑŬɠè), əŬɗɩɠ əŬɘ Űɖɠ ɟɨɗɛɘůɖɠ ˊŮɟɑ ůɨɜŰɞɛɖɠ 

ŭɘɎɟəŮɘŬɠ ɕɤɐɠ Űɞɡ űɟɏůəɞɡ ɔɎɚŬəŰɞɠ ˊɞɡ ɘůɢɨŮɘ ɛɧɜɞ ůŰɖɜ ȺɚɚɎŭŬ.    

228) ɋɠ ˊɟɞɠ ŰŬ ˊɟŬɔɛŬŰɘəɎ ŮɛˊɧŭɘŬ Ůɘůɧŭɞɡ ɞɟɘůɛɏɜŮɠ ŬɜŰŬɔɤɜɑůŰɟɘŮɠ ŮŰŬɘɟɑŮɠ ɗŮɤɟɞɨɜ 

ɧŰɘ ŬɡŰɎ ŮɑɜŬɘ ɖ əɞɟŮůɛɏɜɖ ŬɔɞɟɎ, ɞ ɏɜŰɞɜɞɠ ŬɜŰŬɔɤɜɘůɛɧɠ, ɖ ɨˊŬɟɝɖ 

əŬɗɘŮɟɤɛɏɜɤɜ ůɖɛɎŰɤɜ, əŬɗɩɠ əŬɘ ɖ ˊɟɧůɓŬůɖ ůŰɖɜ ŬɔɞɟɎ Űɞɡ ɜɤˊɞɨ ɔɎɚŬəŰɞɠ. 

ȺɘŭɘəɧŰŮɟŬ, ɖ ŮŰŬɘɟɑŬ [é], ŬɜɏűŮɟŮ ɧŰɘ ɗŬ ɛˊɞɟɞɨůŮ ɜŬ ɗŮɤɟɖɗŮɑ ɤɠ ˊɟŬɔɛŬŰɘəɧ 

Ůɛˊɧŭɘɞ Ůɘůɧŭɞɡ ɖ ˊŬɟɞɡůɑŬ ɛŮɔɎɚɤɜ Ůɚɚɖɜɘəɩɜ ŮŰŬɘɟɘɩɜ ˊɞɡ əŬŰɏɢɞɡɜ Űɞ 

ɛŮɔŬɚɨŰŮɟɞ ɛŮɟɑŭɘɞ Űɖɠ ŬɔɞɟɎɠ, Ůɜɩ ŬɜŰɑůŰɞɘɢŬ ɖ [é] ůɖɛŮɑɤůŮ ɧŰɘ ɖ ɛŮɔɎɚɖ 

ůɡɔəɏɜŰɟɤůɖ Űɞɡ əɚɎŭɞɡ ŬˊŬɘŰŮɑ ɛŮɔɎɚŬ əŮűɎɚŬɘŬ ɔɘŬ Űɖɜ ŬˊɞŰŮɚŮůɛŬŰɘəɐ Ůɑůɞŭɞ 

ɜɏɤɜ ŬɜŰŬɔɤɜɘůŰɩɜ. ȷɜŰɑůŰɞɘɢŬ, ŰŬ ůɞɨˊŮɟ ɛɎɟəŮŰ ɗŮɤɟɞɨɜ ɤɠ ŮɛˊɧŭɘŬ Ůɘůɧŭɞɡ 

Űɖɜ ɘŭɘŬɑŰŮɟŬ ůɨɜŰɞɛɖ ŭɘɎɟəŮɘŬ ɕɤɐɠ Űɞɡ űɟɏůəɞɡ ɔɎɚŬəŰɞɠ, Űɖɜ ŬɜŬɔəŬɘɧŰɖŰŬ 

ŬɜɎˊŰɡɝɖɠ ɛŮɔɎɚɞɡ ŭɘəŰɨɞɡ ŭɘŬɜɞɛɐɠ ɚɧɔɤ Űɤɜ ɔŮɤɔɟŬűɘəɩɜ ɘŭɘŬɘŰŮɟɞŰɐŰɤɜ Űɖɠ 

Ůɚɚɖɜɘəɐɠ ŮˊɘəɟɎŰŮɘŬɠ (ɞɟŮɘɜɞɑ ɧɔəɞɘ, ŮəŰŮɜɏɠ ŮˊŬɟɢɘŬəɧ ŭɑəŰɡɞ, ˊɞɚɚɎ ɜɖůɘɎ əɚˊ), 

əŬɗɩɠ əŬɘ Űɖɜ ɡˊɞɢɟŮɤŰɘəɐ ŬɜŬɔɟŬűɐ Űɖɠ ˊɟɞɏɚŮɡůɖɠ Űɞɡ ɔɎɚŬəŰɞɠ ůŰɘɠ 

ůɡůəŮɡŬůɑŮɠ Űɤɜ ɔŬɚŬəŰɞəɞɛɘəɩɜ ˊɟɞɥɧɜŰɤɜ ˊɞɡ ŮˊɘɓɎɚɚŮŰŬɘ Ŭˊɧ Űɖɜ ŬɔɞɟŬɜɞɛɘəɐ 

ɜɞɛɞɗŮůɑŬ.  

229) Ⱥˊɘˊɚɏɞɜ, ɔɘŬ ɛɘŬ ɜŮɞŮɘůŮɟɢɧɛŮɜɖ ŮŰŬɘɟɑŬ ůŰɞɜ əɚɎŭɞ ŬˊŬɘŰɞɨɜŰŬɘ ůɖɛŬɜŰɘəɎ ɡɣɖɚɎ 

əŮűɎɚŬɘŬ ɔɘŬ Űɖ ŭɖɛɘɞɡɟɔɑŬ ɜɏɤɜ əŬɘ ůɨɔɢɟɞɜɤɜ ŮɔəŬŰŬůŰɎůŮɤɜ ůɡɚɚɞɔɐɠ əŬɘ 

ˊŬɟŬɔɤɔɐɠ ɔŬɚŬəŰɞəɞɛɘəɩɜ ˊɟɞɥɧɜŰɤɜ, əŬɗɩɠ ɞ Ůɜ ɚɧɔɤ əɚɎŭɞɠ ŮɑɜŬɘ ɏɜŰŬůɖɠ 
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əŮűŬɚŬɑɞɡ. ȷˊŬɘŰŮɑŰŬɘ, Ůˊɑůɖɠ, ŬɜɎˊŰɡɝɖ ŭɘəŰɨɞɡ ˊɟɞɛɖɗŮɡŰɩɜ ɤɠ ˊɟɞɠ Űɖɜ ˊɟɩŰɖ 

ɨɚɖ ɔɘŬ ŰŬ ˊŬɟŬɔɧɛŮɜŬ ˊɟɞɥɧɜŰŬ ůŰɖɜ ȺɚɚɎŭŬ, ŬɜɎˊŰɡɝɖ əŬɚɎ ɞɟɔŬɜɤɛɏɜɞɡ 

ŭɘəŰɨɞɡ ŭɘŬɜɞɛɐɠ ɔɘŬ Űɖɜ ˊɟɞɩɗɖůɖ Űɤɜ ˊɟɞɥɧɜŰɤɜ.  

230) ɇɏɚɞɠ, ɖ əŬɗɘɏɟɤůɖ Ůɜɧɠ ůɐɛŬŰɞɠ ŮɑɜŬɘ ˊɟɞŬˊŬɘŰɞɨɛŮɜɞ ɔɘŬ Űɖɜ ŮˊɘŰɡɢɐ 

ŭɟŬůŰɖɟɘɞˊɞɑɖůɖ ůŰɖɜ ŬɔɞɟɎ, ɛŮ ůɡɜɏˊŮɘŬ ɜŬ ŬˊŬɘŰɞɨɜŰŬɘ ůɖɛŬɜŰɘəɏɠ ŭŬˊɎɜŮɠ ɔɘŬ 

Űɖ ŭɘŬűɐɛɘůɖ, ˊɟɞɩɗɖůɖ əŬɘ əŬɗɘɏɟɤůɖ Űɞɡ ůɐɛŬŰɞɠ, əŬɗɩɠ əŬɘ Űɖɜ ɞɟɔɎɜɤůɖ 

əŬɜŬɚɘɞɨ ŭɘŬɜɞɛɐɠ. 

231) ɆɡɜɞˊŰɘəɎ, ɚŬɛɓɎɜɞɜŰŬɠ ɡˊɧɣɖ Űɞɡɠ ˊɟɞŬɜŬűŮɟɧɛŮɜɞɡɠ ˊŬɟɎɔɞɜŰŮɠ, əŬɘ ɘŭɑɤɠ Űɞɜ  

əɞɟŮůɛɏɜɞ ɢŬɟŬəŰɐɟŬ ɞɟɘůɛɏɜɤɜ ůɢŮŰɘəɩɜ Ŭɔɞɟɩɜ, Űɖɜ əŬɗɘŮɟɤɛɏɜɖ űɐɛɖ əŬɘ 

ŬɝɘɞˊɘůŰɑŬ ˊɞɡ ɏɢɞɡɜ əŮɟŭɑůŮɘ ŰŬ ɡűɘůŰɎɛŮɜŬ ůɐɛŬŰŬ, Űɞ ŮəŰŮŰŬɛɏɜɞ ŭɑəŰɡɞ 

ŭɘŬɜɞɛɐɠ Űɤɜ ˊɟɞɥɧɜŰɤɜ Űɤɜ ůɡɛɛŮŰŮɢɧɜŰɤɜ ůŰɖ ůɡɔəɏɜŰɟɤůɖ ŮˊɘɢŮɘɟɐůŮɤɜ, Űɖɜ 

ŮɜŭŮɢɞɛɏɜɤɠ ˊŮɟɘɞɟɘůɛɏɜɖ ˊɟɧůɓŬůɖ ůŰɖɜ ŬɔɞɟɎ ˊɟɞɛɐɗŮɘŬɠ ɜɤˊɞɨ ɔɎɚŬəŰɞɠ, 

ŬɚɚɎ əŬɘ Űɘɠ ŮˊŮɜŭɨůŮɘɠ ˊɞɡ ŬˊŬɘŰɞɨɜŰŬɘ ɔɘŬ Űɖ ŭɖɛɘɞɡɟɔɑŬ Űɤɜ ˊŬɟŬɔɤɔɘəɩɜ 

ɛɞɜɎŭɤɜ, ŮəŰɘɛɎŰŬɘ ɧŰɘ ŭŮɜ ŮɑɜŬɘ Ůɨəɞɚɖ ɖ Ůɘůɧŭɞɠ ɜɏɤɜ ŮˊɘɢŮɘɟɐůŮɤɜ ůŰɞɜ əɚɎŭɞ 

ůŰɞ ɎɛŮůɞ ɛɏɚɚɞɜ. ɋůŰɧůɞ, ɖ ŮˊɏəŰŬůɖ Űɤɜ ŭɟŬůŰɖɟɘɞŰɐŰɤɜ Űɤɜ ɡűɘůŰɎɛŮɜɤɜ 

ɔŬɚŬəŰɞɓɘɞɛɖɢŬɜɘɩɜ ůŮ ɔŮɘŰɜɘɎɕɞɡůŮɠ ɐ/əŬɘ ůɡɜŬűŮɑɠ Ŭɔɞɟɏɠ ɗŬ ˊɟɏˊŮɘ ɜŬ ɗŮɤɟŮɑŰŬɘ 

ŮűɘəŰɐ əŬɘ ˊɘɗŬɜɐ, ɧˊɤɠ ɎɚɚɤůŰŮ əŬŰŬŭŮɘəɜɨŮɘ (ɏůŰɤ əŬɘ ůŮ ɛŮɟɘəɧ ɓŬɗɛɧ) ɖ 

ŮɛˊŮɘɟɑŬ Űɤɜ ŰŮɚŮɡŰŬɑɤɜ ˊɏɜŰŮ (5) ɢɟɧɜɤɜ. ȷɜŬűɏɟɞɜŰŬɘ, ůɢŮŰɘəɩɠ,  ɖ ŮˊɏəŰŬůɖ 

ɔŮɤɔɟŬűɘəɐɠ əɎɚɡɣɖɠ ɛɘəɟɧŰŮɟɤɜ ŮŰŬɘɟɘɩɜ ɐ ŮŰŬɘɟɘɩɜ Űɞˊɘəɐɠ ŮɛɓɏɚŮɘŬɠ (Ůɗɜɘəɐ 

əɎɚɡɣɖ ůŰɖ ŭɘŬɜɞɛɐ Ŭˊɧ Űɖ ɅɃȹɃɄȼ, Űɖɜ ȳȿɈɀɄɃɆ əŬɘ Űɖɜ ȷũɁɃ), ɖ Ůɑůɞŭɞɠ 

ɛɘəɟɧŰŮɟɤɜ ŮŰŬɘɟɘɩɜ ůŰɖɜ ˊŮɟɘɞɢɐ Űɤɜ ȷɗɖɜɩɜ (ȾɃɈȾȷȾȼ), ɖ Ůɑůɞŭɞɠ Űɖɠ ȾɅȽ-

ȾɅȽ ůŰɖɜ ŬɔɞɟɎ ɔɘŬɞɡɟŰɑɞɡ, ɖ Ůɑůɞŭɞɠ Ŭɚɡůɑŭɤɜ ůɞɨˊŮɟ ɛɎɟəŮŰ ɛŮ Űɖɜ ŬɜɎˊŰɡɝɖ 

ɘŭɘɤŰɘəɐɠ ŮŰɘəɏŰŬɠ ˊɟɞɥɧɜŰɤɜ ůŰɞ ɚŮɡəɧ ɔɎɚŬ, ůŰɞ ɚŮɡəɧ ɔɘŬɞɨɟŰɘ, əŬɘ ůŰɞ ɔɘŬɞɨɟŰɘ 

ɛŮ ˊɟɞůɗɐəŮɠ, əŬɗɩɠ əŬɘ ɖ ŮˊɏəŰŬůɖ ŮŰŬɘɟɘɩɜ ůŰɞ ɓɘɞɚɞɔɘəɧ ɔɎɚŬ.  

III.3  ȷɂȽɃȿɃũȼɆȼ ɇɋɁ ȷɄɃɇȺȿȺɆɀȷɇɋɁ ɇȼɆ ɆɈũȾȺɁɇɅɋɆȼɆ ɆɇɃɁ 

ȷɁɇȷũɋɁȽɆɀɃ 

232) ɄɟɞəŮɘɛɏɜɞɡ ɜŬ ŬɝɘɞɚɞɔɖɗŮɑ Ŭˊɧ ˊɚŮɡɟɎɠ əŬɜɧɜɤɜ Űɞɡ ŬɜŰŬɔɤɜɘůɛɞɨ ɛɑŬ 

ɔɜɤůŰɞˊɞɘɞɨɛŮɜɖ ůɡɔəɏɜŰɟɤůɖ, ŬɜŬɚɨɞɜŰŬɘ ɞɘ ˊɘɗŬɜɏɠ ŬɜŰɘŬɜŰŬɔɤɜɘůŰɘəɏɠ Űɖɠ 

ůɡɜɏˊŮɘŮɠ ůŰɘɠ ůɢŮŰɘəɏɠ Ŭɔɞɟɏɠ ˊɟɞɥɧɜŰɞɠ, ůŮ ůɡɜɎɟŰɖůɖ ɛŮ ůɢŮŰɘəɞɨɠ 

ŬɜŰɘůŰŬɗɛɘůŰɘəɞɨɠ Űɖɠ ˊŬɟɎɔɞɜŰŮɠ, ɧˊɤɠ ɖ ɘůɢɨɠ Űɤɜ ŬɔɞɟŬůŰɩɜ, Űɞ ɛɏɔŮɗɞɠ Űɤɜ 

űɟŬɔɛɩɜ Ůɘůɧŭɞɡ ůŰɖɜ ŬɔɞɟɎ əŬɘ ɞɘ ŮɜŭŮɢɧɛŮɜɞɘ ˊŬɟɎɔɞɜŰŮɠ ŬˊɞŰŮɚŮůɛŬŰɘəɧŰɖŰŬɠ 

ˊɞɡ ˊɟɞɓɎɚɚɞɡɜ ŰŬ ɛɏɟɖ. ɆŮ ŮɝŬɘɟŮŰɘəɏɠ ˊŮɟɘˊŰɩůŮɘɠ, ŮɝŮŰɎɕŮŰŬɘ əŬŰɎ ˊɧůɞɜ 

ˊɚɖɟɞɨɜŰŬɘ ɞɘ ˊɟɞɦˊɞɗɏůŮɘɠ ɔɘŬ ŮɝŬɑɟŮůɖ ɚɧɔɤ ɨˊŬɟɝɖɠ ˊɟɞɓɚɖɛŬŰɘəɐɠ ŮˊɘɢŮɑɟɖůɖɠ 

[ȸɚ. ȾŬŰŮɡɗɡɜŰɐɟɘŮɠ ũɟŬɛɛɏɠ ɔɘŬ Űɖɜ Ŭɝɘɞɚɧɔɖůɖ Űɤɜ ɞɟɘɕɧɜŰɘɤɜ ůɡɔəŮɜŰɟɩůŮɤɜ 

ůɨɛűɤɜŬ ɛŮ Űɞɜ ȾŬɜɞɜɘůɛɧ Űɞɡ Ɇɡɛɓɞɡɚɑɞɡ ɔɘŬ Űɞɜ ɏɚŮɔɢɞ Űɤɜ ůɡɔəŮɜŰɟɩůŮɤɜ 

ɛŮŰŬɝɨ ŮˊɘɢŮɘɟɐůŮɤɜ, ȺȺ 2004 C31/5, ůɖɛŮɑɞ 12]. 

233) ȺɘŭɘəɧŰŮɟŬ, ɖ ɡˊɧ əɟɑůɖ ůɡɔəɏɜŰɟɤůɖ ůɡɜɘůŰɎ, ˊɟɤŰɑůŰɤɠ, çɞɟɘɕɧɜŰɘŬ 

ůɡɔəɏɜŰɟɤůɖè əŬɘ ɤɠ ŰɏŰɞɘŬ ŮɝŮŰɎɕŮŰŬɘ Ŭˊɧ Űɖɜ ȺˊɘŰɟɞˊɐ ȷɜŰŬɔɤɜɘůɛɞɨ. 

çɃɟɘɕɧɜŰɘŮɠ ůɡɔəŮɜŰɟɩůŮɘɠè ŮɑɜŬɘ ɞɘ ůɡɔəŮɜŰɟɩůŮɘɠ, ůŰɘɠ ɞˊɞɑŮɠ ůɡɛɛŮŰɏɢɞɡɜ 

ŮˊɘɢŮɘɟɐůŮɘɠ ˊɞɡ ŬˊɞŰŮɚɞɨɜ ˊɟŬɔɛŬŰɘəɞɨɠ ɐ ŭɡɜɖŰɘəɞɨɠ ŬɜŰŬɔɤɜɘůŰɏɠ ůŰɖɜ ɑŭɘŬ 

ůɢŮŰɘəɐ ŬɔɞɟɎ. ȹɨɞ ŮɑɜŬɘ ɞɘ ɓŬůɘəɞɑ Űɟɧˊɞɘ, ɛŮ Űɞɡɠ ɞˊɞɑɞɡɠ ɞɘ ɞɟɘɕɧɜŰɘŮɠ 

ůɡɔəŮɜŰɟɩůŮɘɠ ŮɜŭɏɢŮŰŬɘ ɜŬ Ůɛˊɞŭɑůɞɡɜ ůɖɛŬɜŰɘəɎ Űɞɜ ŬɜŰŬɔɤɜɘůɛɧ, ɘŭɑɤɠ ɛŮ Űɖ 

ŭɖɛɘɞɡɟɔɑŬ ɐ Ůɜɑůɢɡůɖ ŭŮůˊɧɕɞɡůŬɠ ɗɏůɖɠ:  
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Ŭ) ɛŮ Űɖɜ əŬŰɎɟɔɖůɖ ůɖɛŬɜŰɘəɩɜ əŬŰŬɟɔɩɜŰŬɠ ůɖɛŬɜŰɘəɏɠ ŬɜŰŬɔɤɜɘůŰɘəɏɠ 

ˊɘɏůŮɘɠ ůŮ ɛɑŬ ɐ ˊŮɟɘůůɧŰŮɟŮɠ ŮˊɘɢŮɘɟɐůŮɘɠ, ɞɘ ɞˊɞɑŮɠ ɤɠ Ůə ŰɞɨŰɞɡ ɗŬ ɏɢɞɡɜ 

Ŭɡɝɖɛɏɜɖ ɘůɢɨ ůŰɖɜ ŬɔɞɟɎ, ɢɤɟɑɠ ɜŬ əŬŰŬűɨɔɞɡɜ ůŮ ůɡɜŰɞɜɘůɛɧ Űɖɠ 

ůɡɛˊŮɟɘűɞɟɎɠ Űɞɡɠ (ŮˊɘˊŰɩůŮɘɠ ɛɖ ůɡɜŰɞɜɘůɛɏɜɖɠ ůɡɛˊŮɟɘűɞɟɎɠ), əŬɘ  

ɓ) ɛŮ Űɖɜ ɛŮŰŬɓɞɚɐ Űɖɠ űɨůɖɠ Űɞɡ ŬɜŰŬɔɤɜɘůɛɞɨ ɞɨŰɤɠ ɩůŰŮ ŮˊɘɢŮɘɟɐůŮɘɠ 

ˊɞɡ ˊɟɞɖɔɞɡɛɏɜɤɠ ŭŮ ůɡɜŰɧɜɘɕŬɜ Űɖ ůɡɛˊŮɟɘűɞɟɎ Űɞɡɠ ɜŬ ŮɑɜŬɘ ˊɘɗŬɜɧŰŮɟɞ 

ɜŬ Űɖ ůɡɜŰɞɜɑɕɞɡɜ əŬɘ ɜŬ ŬɡɝɎɜɞɡɜ Űɘɠ Űɘɛɏɠ ɐ ɛŮ Ɏɚɚɞ Űɟɧˊɞ ɜŬ ɓɚɎˊŰɞɡɜ Űɞɜ 

ŬˊɞŰŮɚŮůɛŬŰɘəɧ ŬɜŰŬɔɤɜɘůɛɧ. ɀɘŬ ůɡɔəɏɜŰɟɤůɖ ɛˊɞɟŮɑ Ůˊɑůɖɠ ɜŬ 

əŬŰŬůŰɐůŮɘ Űɞ ůɡɜŰɞɜɘůɛɧ ŮɡəɞɚɧŰŮɟɞ, ůŰŬɗŮɟɧŰŮɟɞ ɐ ŬˊɞŰŮɚŮůɛŬŰɘəɧŰŮɟɞ 

ɔɘŬ Űɘɠ ŮˊɘɢŮɘɟɐůŮɘɠ ˊɞɡ ůɡɜŰɧɜɘɕŬɜ Űɖ ůɡɛˊŮɟɘűɞɟɎ Űɞɡɠ əŬɘ ˊɟɘɜ Űɖ 

ůɡɔəɏɜŰɟɤůɖ (ŮˊɘˊŰɩůŮɘɠ ůɡɜŰɞɜɘůɛɏɜɖɠ ůɡɛˊŮɟɘűɞɟɎɠ). 

III.3.1  ȺˊɘˊŰɩůŮɘɠ ɛɖ ůɡɜŰɞɜɘůɛɏɜɖɠ ůɡɛˊŮɟɘűɞɟɎɠ 

234) ɀɘŬ ůɡɔəɏɜŰɟɤůɖ ɛˊɞɟŮɑ ɜŬ ˊŬɟŬəɤɚɨůŮɘ ůɖɛŬɜŰɘəɎ Űɞɜ ŬˊɞŰŮɚŮůɛŬŰɘəɧ 

ŬɜŰŬɔɤɜɘůɛɧ ůŰɖɜ ŬɔɞɟɎ, əŬŰŬɟɔɩɜŰŬɠ ůɖɛŬɜŰɘəɏɠ ŬɜŰŬɔɤɜɘůŰɘəɏɠ ˊɘɏůŮɘɠ ůŮ ɏɜŬɜ 

ɐ ˊŮɟɘůůɧŰŮɟɞɡɠ ˊɤɚɖŰɏɠ, ɞɘ ɞˊɞɑɞɘ ɤɠ Ůə ŰɞɨŰɞɡ ɏɢɞɡɜ Ŭɡɝɖɛɏɜɖ ɘůɢɨ ůŰɖɜ ŬɔɞɟɎ. 

ɇɞ ˊɚɏɞɜ ɎɛŮůɞ ŬˊɞŰɏɚŮůɛŬ Űɖɠ ůɡɔəɏɜŰɟɤůɖɠ ɗŬ ŮɑɜŬɘ ɞ ˊŮɟɘɞɟɘůɛɧɠ Űɞɡ 

ŬɜŰŬɔɤɜɘůɛɞɨ ɛŮŰŬɝɨ Űɤɜ ůɡɛɛŮŰŮɢɞɡůɩɜ ŮˊɘɢŮɘɟɐůŮɤɜ. ȾŬŰɎ əŬɜɧɜŬ, ɛɑŬ 

ůɡɔəɏɜŰɟɤůɖ ɛŮ ŰɏŰɞɘɞɡ Ůɑŭɞɡɠ ŮˊɘˊŰɩůŮɘɠ ɗŬ ŮɛˊɞŭɑůŮɘ ůɖɛŬɜŰɘəɎ Űɞɜ 

ŬˊɞŰŮɚŮůɛŬŰɘəɧ ŬɜŰŬɔɤɜɘůɛɧ ɚɧɔɤ Űɖɠ ŭɖɛɘɞɡɟɔɑŬɠ ɛɑŬɠ əŬɘ ɛɧɜɖɠ ŮˊɘɢŮɑɟɖůɖɠ, ɖ 

ɞˊɞɑŬ ɗŬ ɏɢŮɘ əŬŰɎ əŬɜɧɜŬ ŬɘůɗɖŰɎ ɛŮɔŬɚɨŰŮɟɞ ɛŮɟɑŭɘɞ ŬɔɞɟɎɠ Ŭˊɧ Űɞɜ ŮˊɧɛŮɜɞ ůŮ 

ɛɏɔŮɗɞɠ ŬɜŰŬɔɤɜɘůŰɐ ɛŮŰɎ Űɖ ůɡɔəɏɜŰɟɤůɖ [ȸɚ. ȾŬŰŮɡɗɡɜŰɐɟɘŮɠ ũɟŬɛɛɏɠ ɔɘŬ Űɖɜ 

Ŭɝɘɞɚɧɔɖůɖ Űɤɜ ɞɟɘɕɧɜŰɘɤɜ ůɡɔəŮɜŰɟɩůŮɤɜ ůɨɛűɤɜŬ ɛŮ Űɞɜ ȾŬɜɞɜɘůɛɧ Űɞɡ 

Ɇɡɛɓɞɡɚɑɞɡ ɔɘŬ Űɞɜ ɏɚŮɔɢɞ Űɤɜ ůɡɔəŮɜŰɟɩůŮɤɜ ɛŮŰŬɝɨ ŮˊɘɢŮɘɟɐůŮɤɜ, ȺȺ 2004 

C31/5, ˊŬɟ. 12]. 

235) ȾŬŰɎ Űɖɜ ŮəŰɑɛɖůɖ Űɤɜ ŮˊɘˊŰɩůŮɤɜ ɛɖ ůɡɜŰɞɜɘůɛɏɜɖɠ ůɡɛˊŮɟɘűɞɟɎɠ ɚŬɛɓɎɜɞɜŰŬɘ 

ɡˊɧɣɖ ɛɑŬ ůŮɘɟɎ Ŭˊɧ ˊŬɟɎɔɞɜŰŮɠ, ɘŭɑɤɠ:  

¶ ɈɣɖɚɎ ɛŮɟɑŭɘŬ ŬɔɞɟɎɠ: ŰŬ ɛŮɟɑŭɘŬ ŬɔɞɟɎɠ əŬɘ ŰŬ ŮˊɑˊŮŭŬ ůɡɔəɏɜŰɟɤůɖɠ 

ŬˊɞŰŮɚɞɨɜ ɢɟɐůɘɛŮɠ ˊɟɩŰŮɠ ŮɜŭŮɑɝŮɘɠ ɔɘŬ Űɖ ŭɘɎɟɗɟɤůɖ Űɖɠ ŬɔɞɟɎɠ əŬɘ Űɖ 

ůˊɞɡŭŬɘɧŰɖŰŬ Űɧůɞ Űɤɜ ůɡɛɛŮŰŮɢɧɜŰɤɜ ɛŮɟɩɜ ɧůɞ əŬɘ Űɤɜ ŬɜŰŬɔɤɜɘůŰɩɜ Űɞɡɠ 

Ŭˊɧ ˊɚŮɡɟɎɠ ŬɜŰŬɔɤɜɘůɛɞɨ. Ʉɞɚɨ ɡɣɖɚɎ ɛŮɟɑŭɘŬ ŬɔɞɟɎɠ (Ɏɜɤ Űɞɡ 50%) ɛˊɞɟŮɑ 

əŬɗŬɡŰɎ ɜŬ ɛŬɟŰɡɟɞɨɜ Űɖɜ ɨˊŬɟɝɖ ŭŮůˊɧɕɞɡůŬɠ ɗɏůɖɠ ůŰɖɜ ůɢŮŰɘəɐ ŬɔɞɟɎ. [ɓɚ. 

ȾŬŰŮɡɗɡɜŰɐɟɘŮɠ ũɟŬɛɛɏɠ ɔɘŬ Űɖɜ Ŭɝɘɞɚɧɔɖůɖ Űɤɜ ɞɟɘɕɧɜŰɘɤɜ ůɡɔəŮɜŰɟɩůŮɤɜ, 

ɞ.ˊ., ůɖɛŮɑɞ 17, Ɉˊɧɗ. T-210/01, General Electric Company əŬŰɎ ȺˊɘŰɟɞˊɐɠ, 

Ɇɡɚɚ. 2005 ů. ȽȽ-5575, ˊŬɟ. 570-574, ȷˊɞűɎůŮɘɠ Űɖɠ Ⱥ.Ⱥ. COMP/M.3732-

Procter & Gamble/Gillette, ˊŬɟ. 19-20, 22-24, IV/M.774-Saint-Gobain/Wacker-

Chemie/NOM, ˊŬɟ. 223, COMP/M.4494-Evraz/Highveld, ˊŬɟ. 91-93, əŬɗɩɠ əŬɘ 

ȷˊɧűŬůɖ EA 434/V/2009, ˊŬɟ. 28]. ɋůŰɧůɞ, ɞɘ ɛɘəɟɧŰŮɟɞɘ ŬɜŰŬɔɤɜɘůŰɏɠ ɛˊɞɟŮɑ 

ɜŬ Ŭůəɞɨɜ ɛɘŬ ŬɟəŮŰɎ ˊɘŮůŰɘəɐ Ůˊɘɟɟɞɐ ŮɎɜ, ɔɘŬ ˊŬɟɎŭŮɘɔɛŬ, ɏɢɞɡɜ Űɖɜ 

ɘəŬɜɧŰɖŰŬ əŬɘ ŰŬ əɑɜɖŰɟŬ ɜŬ Ŭɡɝɐůɞɡɜ Űɘɠ ˊɟɞɛɐɗŮɘɏɠ Űɞɡɠ. ȷˊɧ Űɖɜ Ɏɚɚɖ 

ˊɚŮɡɟɎ, ɛɑŬ ůɡɔəɏɜŰɟɤůɖ ůŰɖɜ ɞˊɞɑŬ ůɡɛɛŮŰɏɢŮɘ ɛɘŬ ŮˊɘɢŮɑɟɖůɖ ɛŮ ɛŮɟɑŭɘɞ 

ŬɔɞɟɎɠ ˊɞɡ ɗŬ ˊŬɟŬɛŮɑɜŮɘ əɎŰɤ Ŭˊɧ Űɞ 50% ɛŮŰɎ Űɖɜ ˊɟŬɔɛŬŰɞˊɞɑɖůɐ Űɖɠ, 

ŮɜŭɏɢŮŰŬɘ ɜŬ ŭɖɛɘɞɡɟɔŮɑ, Ůˊɑůɖɠ, ˊɟɞɓɚɐɛŬŰŬ ŬɜŰŬɔɤɜɘůɛɞɨ ŮɜɧɣŮɘ Ɏɚɚɤɜ 

ˊŬɟŬɔɧɜŰɤɜ, ɧˊɤɠ ɖ ɘůɢɨɠ əŬɘ ɞ Ŭɟɘɗɛɧɠ Űɤɜ ŬɜŰŬɔɤɜɘůŰɩɜ, ɖ ɨˊŬɟɝɖ 
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ˊŮɟɘɞɟɘůɛɩɜ ˊŬɟŬɔɤɔɘəɐɠ ɘəŬɜɧŰɖŰŬɠ ɐ ɞ ɓŬɗɛɧɠ ůŰɞɜ ɞˊɞɑɞ ŰŬ ˊɟɞɥɧɜŰŬ Űɤɜ 

ůɡɛɛŮŰŮɢɞɡůɩɜ ŮˊɘɢŮɘɟɐůŮɤɜ ŬˊɞŰŮɚɞɨɜ ůŰŮɜɎ ɡˊɞəŬŰɎůŰŬŰŬ.  

¶ ȺˊɑˊŮŭŬ ůɡɔəɏɜŰɟɤůɖɠ (ŭŮɑəŰɖɠ ȼȼȽ): ȾŬɗɏɜŬ Ŭˊɧ ŰŬ ŮˊɑˊŮŭŬ Űɞɡ ŭŮɑəŰɖ ȼȼȽ, 

ůŮ ůɡɜŭɡŬůɛɧ ɛŮ Űɘɠ ůɢŮŰɘəɏɠ ɛŮŰŬɓɞɚɏɠ Űɞɡ (ȹ), ɛˊɞɟŮɑ ɜŬ ɢɟɖůɘɛŮɨŮɘ ůŬɜ 

Ŭɟɢɘəɐ ůɢŮŰɘəɐ ɏɜŭŮɘɝɖ. ȺɑɜŬɘ ŮɚɎɢɘůŰŬ ˊɘɗŬɜɧ ɜŬ ŮɜŰɞˊɘůŰɞɨɜ ɞɟɘɕɧɜŰɘŬ 

ˊɟɞɓɚɐɛŬŰŬ ŬɜŰŬɔɤɜɘůɛɞɨ ůŮ Ŭɔɞɟɏɠ, ɧˊɞɡ ɞ ŭŮɑəŰɖɠ ȼȼȽ ɛŮŰɎ Űɖ ůɡɔəɏɜŰɟɤůɖ 

Ŭ) ŭŮɜ ɝŮˊŮɟɜɎ Űɞ 1000 ɐ ɓ) əɡɛŬɑɜŮŰŬɘ ɛŮŰŬɝɨ 1000 əŬɘ 2000 ɛŮ ɛŮŰŬɓɞɚɐ (ȹ) 

əɎŰɤ Ŭˊɧ Űɞ 250, ɐ ɔ) ɝŮˊŮɟɜɎ Űɞ 2000 ŬɚɚɎ ɖ ɛŮŰŬɓɞɚɐ (ȹ) əɡɛŬɑɜŮŰŬɘ əɎŰɤ 

Ŭˊɧ Űɞ 150 [ɓɚ. ȾŬŰŮɡɗɡɜŰɐɟɘŮɠ ũɟŬɛɛɏɠ ɔɘŬ Űɖɜ Ŭɝɘɞɚɧɔɖůɖ Űɤɜ ɞɟɘɕɧɜŰɘɤɜ 

ůɡɔəŮɜŰɟɩůŮɤɜ, ɞ.ˊ., ůɖɛŮɑŬ 14-21]. 

¶ ȹɘŬűɞɟɞˊɞɑɖůɖ ˊɟɞɥɧɜŰɤɜ əŬɘ ɓŬɗɛɧɠ ɡˊɞəŬŰɎůŰŬůɖɠ: ɀŮ ŭŮŭɞɛɏɜɞ ɧŰɘ ŰŬ 

ˊɟɞɥɧɜŰŬ ɛˊɞɟɞɨɜ ɜŬ ŭɘŬűɞɟɞˊɞɘɖɗɞɨɜ ŮɜŰɧɠ Űɖɠ ůɢŮŰɘəɐɠ ŬɔɞɟɎɠ, ɧůɞ 

ɛŮɔŬɚɨŰŮɟɖ ŮɑɜŬɘ ɖ ŭɡɜŬŰɧŰɖŰŬ ɡˊɞəŬŰɎůŰŬůɖɠ ɛŮŰŬɝɨ Űɤɜ ˊɟɞɥɧɜŰɤɜ Űɤɜ 

ůɡɛɛŮŰŮɢɞɡůɩɜ ŮˊɘɢŮɘɟɐůŮɤɜ, Űɧůɞ ˊɘɗŬɜɧŰŮɟɞ ŮɑɜŬɘ ɞɘ ŰŮɚŮɡŰŬɑŮɠ ɜŬ Ŭɡɝɐůɞɡɜ 

ůɖɛŬɜŰɘəɎ Űɘɠ Űɘɛɏɠ Űɞɡɠ. ɇŬ əɑɜɖŰɟŬ Űɤɜ ůɡɛɛŮŰŮɢɞɡůɩɜ ŮˊɘɢŮɘɟɐůŮɤɜ ɜŬ 

Ŭɡɝɐůɞɡɜ Űɘɠ Űɘɛɏɠ ŮɑɜŬɘ ˊɘɗŬɜɧŰŮɟɞ ɜŬ ˊŮɟɘɞɟɘůŰɞɨɜ ɧŰŬɜ ɞɘ ŬɜŰɑˊŬɚŮɠ 

ŮˊɘɢŮɘɟɐůŮɘɠ ˊŬɟɎɔɞɡɜ ůŰŮɜɎ ɡˊɞəŬŰɎůŰŬŰŬ Űɤɜ ˊɟɞɥɧɜŰɤɜ Űɤɜ ůɡɛɛŮŰŮɢɞɡůɩɜ 

ŮˊɘɢŮɘɟɐůŮɤɜ. Ⱥˊɞɛɏɜɤɠ ɛɑŬ ůɡɔəɏɜŰɟɤůɖ ɏɢŮɘ ɚɘɔɧŰŮɟŮɠ ˊɘɗŬɜɧŰɖŰŮɠ ɜŬ 

ˊŬɟŬəɤɚɨůŮɘ ůɖɛŬɜŰɘəɎ Űɞɜ ŬˊɞŰŮɚŮůɛŬŰɘəɧ ŬɜŰŬɔɤɜɘůɛɧ ɧŰŬɜ ɡˊɎɟɢɞɡɜ 

ˊɞɚɚɏɠ ŭɡɜŬŰɧŰɖŰŮɠ ɡˊɞəŬŰɎůŰŬůɖɠ ɛŮŰŬɝɨ Űɤɜ ˊɟɞɥɧɜŰɤɜ Űɤɜ ůɡɛɛŮŰŮɢɞɡůɩɜ 

ŮˊɘɢŮɘɟɐůŮɤɜ əŬɘ ŮəŮɑɜɤɜ ˊɞɡ ˊɟɞůűɏɟɞɡɜ ɞɘ ŬɜŰɑˊŬɚɞɘ ˊŬɟŬɔɤɔɞɑ. 

¶ ȹɡɜɖŰɘəɧɠ ŬɜŰŬɔɤɜɘůɛɧɠ - ȺɛˊɧŭɘŬ Ůɘůɧŭɞɡ: ȳŰŬɜ ɖ Ůɑůɞŭɞɠ ůŮ ɛɑŬ ŬɔɞɟɎ ŮɑɜŬɘ 

ˊɘɗŬɜɐ, ɏɔəŬɘɟɖ əŬɘ ŮˊŬɟəɐɠ, ŰɧŰŮ ŮɑɜŬɘ ŭɡɜŬŰɧɜ ɜŬ ɛŬŰŬɘɩůŮɘ ɐ ŬˊɞŰɟɏɣŮɘ Űɘɠ 

ŬɜŰɘŬɜŰŬɔɤɜɘůŰɘəɏɠ ŮˊɘˊŰɩůŮɘɠ ɛɑŬɠ ůɡɔəɏɜŰɟɤůɖɠ. ȼ Ůɑůɞŭɞɠ ŮɑɜŬɘ ˊɘɗŬɜɐ, ŮɎɜ 

ŮɑɜŬɘ ŮˊɘəŮɟŭɐɠ, ɚŬɛɓɎɜɞɜŰŬɠ ɡˊɧɣɖ Űɘɠ ŮˊɘˊŰɩůŮɘɠ ˊɞɡ ɗŬ ɏɢŮɘ ůŰɘɠ Űɘɛɏɠ ɖ 

Ŭɨɝɖůɖ Űɞɡ ɧɔəɞɡ ˊŬɟŬɔɤɔɐɠ ˊɞɡ ŮɑɜŬɘ ŭɘŬɗɏůɘɛɖ ůŰɖɜ ŬɔɞɟɎ əŬɘ Űɘɠ ˊɘɗŬɜɏɠ 

ŬɜŰɘŭɟɎůŮɘɠ Űɤɜ ɐŭɖ ɡˊŬɟɢɞɡůɩɜ ŮˊɘɢŮɘɟɐůŮɤɜ. ȼ Ůɑůɞŭɞɠ ŮɑɜŬɘ ɏɔəŬɘɟɖ ŮɎɜ 

ɔɑɜŮɘ ŮɜŰɧɠ ŭɨɞ ŮŰɩɜ, ˊɎɜŰɞŰŮ ɧɛɤɠ ŮɝŬɟŰɎŰŬɘ Ŭˊɧ ŰŬ ɢŬɟŬəŰɖɟɘůŰɘəɎ Űɖɠ 

ŬɔɞɟɎɠ. Ⱥˊɑůɖɠ, ˊɟɏˊŮɘ ɜŬ ŮɑɜŬɘ ŮˊŬɟəɐɠ, ɩůŰŮ ɜŬ ɗŮɤɟɖɗŮɑ ɡˊɞɚɞɔɑůɘɛɖ. 

ɄŬɟŬŭŮɑɔɛŬŰŬ ŮˊɘɢŮɘɟɐůŮɤɜ ˊɞɡ ŮɘůɐɚɗŬɜ əŬɘ ŮɝɐɚɗŬɜ Ŭˊɧ Űɞ əɚɎŭɞ əŬŰɎ Űɞ 

ˊŬɟŮɚɗɧɜ ɛˊɞɟɞɨɜ ɜŬ ˊŬɟɎůɢɞɡɜ ɢɟɐůɘɛŮɠ ˊɚɖɟɞűɞɟɑŮɠ ůɢŮŰɘəɎ ɛŮ Űɞ ɛɏɔŮɗɞɠ 

Űɤɜ Ůɛˊɞŭɑɤɜ Ůɘůɧŭɞɡ. ɇŬ ŮɛˊɧŭɘŬ Ůɘůɧŭɞɡ ɛˊɞɟŮɑ ɜŬ ɚɎɓɞɡɜ Űɘɠ ŬəɧɚɞɡɗŮɠ 

ɛɞɟűɏɠ: ɜɞɛɘəɎ ˊɚŮɞɜŮəŰɐɛŬŰŬ ˊɞɡ ˊŮɟɘɞɟɑɕɞɡɜ Űɞɜ Ŭɟɘɗɛɧ ŮˊɘɢŮɘɟɐůŮɤɜ ˊɞɡ 

ɛˊɞɟɞɨɜ ɜŬ ŭɟŬůŰɖɟɘɞˊɞɘɞɨɜŰŬɘ ůŰɖɜ ŬɔɞɟɎ - ɚɧɔɤ ˊ.ɢ. ˊŮɟɘɞɟɘůɛɏɜɞɡ Ŭɟɘɗɛɞɨ 

ŬŭŮɘɩɜ ŮəɛŮŰɎɚɚŮɡůɖɠ - ŰŮɢɜɘəɎ ˊɚŮɞɜŮəŰɐɛŬŰŬ Űɤɜ ɐŭɖ ɡˊŬɟɢɞɡůɩɜ 

ŮˊɘɢŮɘɟɐůŮɤɜ ɧˊɤɠ ˊ.ɢ. ˊɟɧůɓŬůɖ ůŮ ɓŬůɘəɏɠ ŭɘŮɡəɞɚɨɜůŮɘɠ ɛŮ ˊɟɞɜɞɛɘŬəɞɨɠ 

ɧɟɞɡɠ ɐ ɖ ˊɟɧůɓŬůɖ ůŮ ɓŬůɘəɏɠ ŰŮɢɜɞɚɞɔɑŮɠ, ɖ ɨˊŬɟɝɖ ˊŮɑɟŬɠ ɐ űɐɛɖɠ ˊɞɡ ŮɑɜŬɘ 

ŭɨůəɞɚɞ ɜŬ ŬˊɞəŰɖɗŮɑ Ŭˊɧ ɛɑŬ ɜŮɞŮɘůŮɟɢɧɛŮɜɖ ŮˊɘɢŮɑɟɖůɖ, ɖ ˊɟɞůɐɚɤůɖ ůŰɞ 

ůɐɛŬ, ɞɘ ůŰŮɜɏɠ ůɢɏůŮɘɠ ˊɟɞɛɖɗŮɡŰɩɜ-ˊŮɚŬŰɩɜ, ɖ ůɖɛŬůɑŬ ˊɟɞɩɗɖůɖɠ Űɖɠ 

ŭɘŬűɐɛɘůɖɠ, Űɞ ŬˊŬɔɞɟŮɡŰɘəɧ əɧůŰɞɠ ɛŮŰŬůŰɟɞűɐɠ ůŮ ɏɜŬɜ Ɏɚɚɞ ˊɟɞɛɖɗŮɡŰɐ 

[ɓɚ. ȾŬŰŮɡɗɡɜŰɐɟɘŮɠ ũɟŬɛɛɏɠ ɔɘŬ Űɖɜ Ŭɝɘɞɚɧɔɖůɖ Űɤɜ ɞɟɘɕɧɜŰɘɤɜ 

ůɡɔəŮɜŰɟɩůŮɤɜ, ɞ.ˊ., ůɖɛŮɑŬ 69-74]. 

¶ ȹɡɜŬŰɧŰɖŰŬ ˊɟɧůɓŬůɖɠ ůŮ ŮɜŬɚɚŬəŰɘəɏɠ ˊɖɔɏɠ ˊɟɞɛɐɗŮɘŬɠ əŬɘ Ŭɔɞɟɏɠ: ɀɘŬ 

ůɡɔəɏɜŰɟɤůɖ ɗŮɤɟŮɑŰŬɘ ɧŰɘ ɛˊɞɟŮɑ ɜŬ ɏɢŮɘ ɤɠ ŬˊɞŰɏɚŮůɛŬ Űɞɜ ŬˊɞəɚŮɘůɛɧ Ŭˊɧ 
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Űɖɜ ŬɔɞɟɎ, ɧŰŬɜ ɖ ˊɟɧůɓŬůɖ ˊɟŬɔɛŬŰɘəɩɜ ɐ ŭɡɜɖŰɘəɩɜ ŬɜŰŬɔɤɜɘůŰɩɜ ůŮ 

ˊɟɞɛɐɗŮɘŮɠ ɐ Ŭɔɞɟɏɠ ŮɛˊɞŭɑɕŮŰŬɘ ɐ əŬŰŬɟɔŮɑŰŬɘ ɚɧɔɤ Űɖɠ ůɡɔəɏɜŰɟɤůɖɠ, 

ɛŮɘɩɜɞɜŰŬɠ ɛŮ Űɞɜ Űɟɧˊɞ ŬɡŰɧ Űɖɜ ɘəŬɜɧŰɖŰŬ ɐ/əŬɘ ŰŬ əɑɜɖŰɟŬ Űɤɜ Ůɜ ɚɧɔɤ 

ŮŰŬɘɟɘɩɜ ɜŬ ŬɜŰŬɔɤɜɘůɗɞɨɜ ɖ ɛɘŬ Űɖɜ Ɏɚɚɖ. ȺɘŭɘəɧŰŮɟŬ, ɖ ɜɏŬ ɞɜŰɧŰɖŰŬ ɛˊɞɟŮɑ 

ɜŬ ŮɚɏɔɢŮɘ ɐ ɜŬ ŮˊɖɟŮɎɕŮɘ ůŮ ŰɏŰɞɘɞ ɓŬɗɛɧ Űɞɡɠ ɧɟɞɡɠ ˊɟɞɛɐɗŮɘŬɠ Ůɘůɟɞɩɜ ɐ Űɘɠ 

ŭɡɜŬŰɧŰɖŰŮɠ ŭɘŬɜɞɛɐɠ, ɩůŰŮ ɜŬ ŮɑɜŬɘ ˊŮɟɘůůɧŰŮɟɞ ŭŬˊŬɜɖɟɐ əŬɘ ɜŬ 

ŬˊɞɗŬɟɟɨɜŮŰŬɘ ɖ Ůɑůɞŭɞɠ ɐ ɖ ŮˊɏəŰŬůɖ Űɤɜ ŬɜŰŬɔɤɜɘůŰɩɜ ůŰɖɜ ŬɔɞɟɎ ɐ ɜŬ 

ŮɜɗŬɟɟɨɜŮŰŬɘ ɖ ɏɝɞŭɧɠ Űɞɡɠ Ŭˊɧ ŬɡŰɐɜ [ɓɚ. ȾŬŰŮɡɗɡɜŰɐɟɘŮɠ ũɟŬɛɛɏɠ ɔɘŬ Űɖɜ 

Ŭɝɘɞɚɧɔɖůɖ Űɤɜ ɞɟɘɕɧɜŰɘɤɜ ůɡɔəŮɜŰɟɩůŮɤɜ, ɞ.ˊ., ůɖɛŮɑŬ 31, 36, Ɉˊɧɗ. ɇ-

221/95, Endemol Entertainment Holding BV əŬŰɎ ȺˊɘŰɟɞˊɐɠ, Ɇɡɚɚ. 1999 ů. ȽȽ-

1299, ˊŬɟ. 167-168, əŬɘ ɡˊɧɗ. ɇ-22/97, Kesko Oy əŬŰɎ ȺˊɘŰɟɞˊɐɠ, Ɇɡɚɚ. 1999 ů. 

ȽȽ-3775, ˊŬɟ. 141 Ůˊ.]. 

¶ ȹɡɜŬŰɧŰɖŰŬ Űɤɜ ŬɜŰŬɔɤɜɘůŰɩɜ ɜŬ Ŭɡɝɐůɞɡɜ Űɖɜ ˊɟɞůűɞɟɎ Űɞɡɠ Ŭɜ Ŭɡɝɖɗɞɨɜ ɞɘ 

Űɘɛɏɠ: ȳŰŬɜ ɞɘ ůɡɜɗɐəŮɠ Űɖɠ ŬɔɞɟɎɠ ŮɑɜŬɘ ŰɏŰɞɘŮɠ ɩůŰŮ ɞɘ ŬɜŰɑˊŬɚŮɠ ŮˊɘɢŮɘɟɐůŮɘɠ 

ɜŬ ɏɢɞɡɜ ŬɟəŮŰɐ ˊŬɟŬɔɤɔɘəɐ ɘəŬɜɧŰɖŰŬ əŬɘ ɛɑŬ Ŭɨɝɖůɖ Űɤɜ ˊɤɚɐůŮɩɜ Űɞɡɠ ůŮ 

ŮˊŬɟəɐ ɓŬɗɛɧ ɜŬ Űɞɡɠ ŮɑɜŬɘ ŮˊɘəŮɟŭɐɠ, ɖ ůɡɔəɏɜŰɟɤůɖ ŭŮɜ ŬɜŬɛɏɜŮŰŬɘ ɧŰɘ ɗŬ 

ŮɛˊɞŭɑůŮɘ ůɖɛŬɜŰɘəɎ Űɞɜ ŬˊɞŰŮɚŮůɛŬŰɘəɧ ŬɜŰŬɔɤɜɘůɛɧ [ɓɚ. ȾŬŰŮɡɗɡɜŰɐɟɘŮɠ 

ũɟŬɛɛɏɠ ɔɘŬ Űɖɜ Ŭɝɘɞɚɧɔɖůɖ Űɤɜ ɞɟɘɕɧɜŰɘɤɜ ůɡɔəŮɜŰɟɩůŮɤɜ, ɞ.ˊ., ůɖɛŮɑŬ 32-

33]. 

¶ ȷɜŰɘůŰŬɗɛɘůŰɘəɐ ɘůɢɨɠ ŬɔɞɟŬůŰɩɜ: ȼ ŬɜŰŬɔɤɜɘůŰɘəɐ ˊɑŮůɖ ˊɞɡ ŭɏɢŮŰŬɘ ɛɘŬ 

ŮˊɘɢŮɑɟɖůɖ ŭŮɜ ŬůəŮɑŰŬɘ ɛɧɜɞ Ŭˊɧ Űɞɡɠ ŬɜŰŬɔɤɜɘůŰɏɠ Űɖɠ, ŬɚɚɎ ɛˊɞɟŮɑ ɜŬ 

ˊɟɞɏɟɢŮŰŬɘ əŬɘ Ŭˊɧ Űɞɡɠ ˊŮɚɎŰŮɠ Űɖɠ. ȷəɧɛŬ əŬɘ ŮˊɘɢŮɘɟɐůŮɘɠ ɛŮ ˊɞɚɨ ɡɣɖɚɎ 

ɛŮɟɑŭɘŬ ŬɔɞɟɎɠ ŮɜŭɏɢŮŰŬɘ ɜŬ ɛɖɜ ŮɑɜŬɘ ůŮ ɗɏůɖ, ɛŮŰɎ Űɖ ůɡɔəɏɜŰɟɤůɖ, ɜŬ 

ˊŬɟŬəɤɚɨůɞɡɜ ŬɘůɗɖŰɎ Űɞɜ ŬˊɞŰŮɚŮůɛŬŰɘəɧ ŬɜŰŬɔɤɜɘůɛɧ, Ŭɜ ɞɘ ˊŮɚɎŰŮɠ Űɞɡɠ 

ŭɘŬɗɏŰɞɡɜ ɛŮɔɎɚɖ ŬɜŰɘůŰŬɗɛɘůŰɘəɐ ŬɔɞɟŬůŰɘəɐ ɘůɢɨ (buyer power). ɋɠ 

ŬɜŰɘůŰŬɗɛɘůŰɘəɐ ŬɔɞɟŬůŰɘəɐ ɘůɢɨɠ ˊɟɏˊŮɘ ɜŬ ɜɞŮɑŰŬɘ ɖ ŭɘŬˊɟŬɔɛŬŰŮɡŰɘəɐ ɘůɢɨɠ 

ˊɞɡ ɏɢŮɘ ɞ ˊŮɚɎŰɖɠ ɏɜŬɜŰɘ Űɞɡ ˊɤɚɖŰɐ ůŰɘɠ Ůɛˊɞɟɘəɏɠ ŭɘŬˊɟŬɔɛŬŰŮɨůŮɘɠ ɚɧɔɤ 

Űɞɡ ɛŮɔɏɗɞɡɠ Űɞɡ, Űɖɠ Ůɛˊɞɟɘəɐɠ Űɞɡ ůɖɛŬůɑŬɠ ɔɘŬ Űɞɜ ˊɤɚɖŰɐ əŬɘ Űɖɠ 

ɘəŬɜɧŰɖŰɎɠ Űɞɡ ɜŬ ůŰɟŬűŮɑ ůŮ ŮɜŬɚɚŬəŰɘəɞɨɠ ˊɟɞɛɖɗŮɡŰɏɠ. ɀɑŬ ˊɖɔɐ 

ŬɜŰɘůŰŬɗɛɘůŰɘəɐɠ ɘůɢɨɞɠ ŮɑɜŬɘ ɖ ŭɡɜŬŰɧŰɖŰŬ Űɞɡ ˊŮɚɎŰɖ ɜŬ ŬˊŮɘɚɐůŮɘ ɧŰɘ ůŮ 

Ůɨɚɞɔɞ ɢɟɞɜɘəɧ ŭɘɎůŰɖɛŬ ɗŬ ůŰɟŬűŮɑ ůŮ ŮɜŬɚɚŬəŰɘəɏɠ ˊɖɔɏɠ ŮűɞŭɘŬůɛɞɨ, Ŭɜ ɞ 

ˊɟɞɛɖɗŮɡŰɐɠ ŬˊɞűŬůɑůŮɘ ɜŬ ŬɡɝɐůŮɘ Űɘɠ Űɘɛɏɠ ɐ ɜŬ ŮűŬɟɛɧůŮɘ ŭɡůɛŮɜɏůŰŮɟɞɡɠ 

ɧɟɞɡɠ ˊŬɟɎŭɞůɖɠ. Ɇɡɜɐɗɤɠ ɖ ŬɜŰɘůŰŬɗɛɘůŰɘəɐ ɘůɢɨɠ ɢŬɟŬəŰɖɟɑɕŮɘ ɛŮɔɎɚɞɡɠ əŬɘ 

ˊɞɚɡůɨɜɗŮŰɞɡɠ ˊŮɚɎŰŮɠ, ˊŬɟɎ ɛɘəɟɏɠ ŮˊɘɢŮɘɟɐůŮɘɠ ůŮ ɏɜŬ əŬŰŬəŮɟɛŬŰɘůɛɏɜɞ 

əɚɎŭɞ. ȹŮɜ ŬɟəŮɑ ɖ ɨˊŬɟɝɖ ŬɔɞɟŬůŰɘəɐɠ ɘůɢɨɞɠ ˊɟɘɜ Űɖ ůɡɔəɏɜŰɟɤůɖ, ŬɚɚɎ 

ˊɟɏˊŮɘ ɜŬ ɡˊɎɟɢŮɘ əŬɘ ɛŮŰɎ Űɖɜ ˊɟŬɔɛŬŰɞˊɞɑɖůɐ Űɖɠ, əŬɗɩɠ ɖ ůɡɔəɏɜŰɟɤůɖ ŭɨɞ 

ˊɟɞɛɖɗŮɡŰɩɜ ɛˊɞɟŮɑ ɜŬ əŬŰŬɟɔŮɑ ɛɑŬ ŬɝɘɧˊɘůŰɖ ˊɖɔɐ ŮűɞŭɘŬůɛɞɨ [ɓɚ. 

ȾŬŰŮɡɗɡɜŰɐɟɘŮɠ ũɟŬɛɛɏɠ ɔɘŬ Űɖɜ Ŭɝɘɞɚɧɔɖůɖ Űɤɜ ɞɟɘɕɧɜŰɘɤɜ ůɡɔəŮɜŰɟɩůŮɤɜ, 

ɞ.ˊ., ůɖɛŮɑŬ 64-67]. 

¶ Ⱥɜɑůɢɡůɖ Űɖɠ ŬɔɞɟŬůŰɘəɐɠ ɘůɢɨɞɠ Űɖɠ ɜɏŬɠ ɞɜŰɧŰɖŰŬɠ: ɀɑŬ ŰɏŰɞɘŬ Ůɜɑůɢɡůɖ 

ɛˊɞɟŮɑ ɜŬ ˊŬɟŮɛˊɞŭɑůŮɘ Űɞɜ ŬɜŰŬɔɤɜɘůɛɧ, ɘŭɑɤɠ ŭɘŬ Űɖɠ ɛŮɘɩůŮɤɠ Űɤɜ Ůɘůɟɞɩɜ 

ˊɞɡ ŬɔɞɟɎɕŮɘ. ɇɞɨŰɞ ɛˊɞɟŮɑ ɜŬ ˊɟɞəɨɣŮɘ ɘŭɑɤɠ ɧŰŬɜ ɞɘ ˊɤɚɖŰɏɠ Űɤɜ 

ˊɟɞɖɔɞɨɛŮɜɤɜ ůŰŬŭɑɤɜ ɢŬɟŬəŰɖɟɑɕɞɜŰŬɘ Ŭˊɧ əŬŰŬəŮɟɛŬŰɘůɛɧ. Ƀ ŬɜŰŬɔɤɜɘůɛɧɠ 

ůŰɘɠ Ŭɔɞɟɏɠ Űɤɜ ŮˊɧɛŮɜɤɜ ůŰŬŭɑɤɜ ɛˊɞɟŮɑ Ůˊɑůɖɠ ɜŬ ŮˊɖɟŮŬůŰŮɑ ŭɡůɛŮɜɩɠ, 

ɘŭɑɤɠ, ŮɎɜ ɖ ɞɜŰɧŰɖŰŬ ˊɞɡ ɗŬ ˊɟɞəɨɣŮɘ Ŭˊɧ Űɖ ůɡɔəɏɜŰɟɤůɖ ŮɑɜŬɘ ˊɘɗŬɜɧɜ ɜŬ 



ɄɅɃɆ ȹȼɀɃɆȽȺɈɆȼ 

ɆɇȼɁ ȺūȼɀȺɅȽȹȷ 

ɇȼɆ ȾɈȸȺɅɁȼɆȺɋɆ 

 70 

ɢɟɖůɘɛɞˊɞɘɐůŮɘ Űɖɜ ŬɔɞɟŬůŰɘəɐ Űɖɠ ɘůɢɨ ɏɜŬɜŰɘ Űɤɜ ˊɟɞɛɖɗŮɡŰɩɜ Űɖɠ ɔɘŬ ɜŬ 

ɗɏůŮɘ Űɞɡɠ ŬɜŰɘˊɎɚɞɡɠ Űɖɠ ŮəŰɧɠ ŬɔɞɟɎɠ [ɓɚ. ȾŬŰŮɡɗɡɜŰɐɟɘŮɠ ũɟŬɛɛɏɠ ɔɘŬ Űɖɜ 

Ŭɝɘɞɚɧɔɖůɖ Űɤɜ ɞɟɘɕɧɜŰɘɤɜ ůɡɔəŮɜŰɟɩůŮɤɜ, ɞ.ˊ., ůɖɛŮɑɞ 61, ɧˊɞɡ əŬɘ 

ˊŬɟŬˊɞɛˊɏɠ ůŮ ůɢŮŰɘəɐ ɜɞɛɞɚɞɔɑŬ].  

236) ȼ ɡˊɧ əɟɑůɖ ůɡɔəɏɜŰɟɤůɖ ˊŬɟɞɡůɘɎɕŮɘ ɞɟɘɕɧɜŰɘŮɠ ŬɚɚɖɚŮˊɘəŬɚɨɣŮɘɠ ůŰɘɠ Ŭɔɞɟɏɠ 

Űɞɡ űɟɏůəɞɡ ɔɎɚŬəŰɞɠ, Űɞɡ ɔɎɚŬəŰɞɠ ɡɣɖɚɐɠ ˊŬůŰŮɟɑɤůɖɠ, Űɞɡ ůɡɛˊɡəɜɤɛɏɜɞɡ 

ɔɎɚŬəŰɞɠ, Űɞɡ ůɞəɞɚŬŰɞɨɢɞɡ ɔɎɚŬəŰɞɠ, Űɞɡ ɔɎɚŬəŰɞɠ ɛŮ ˊɟɞůɗɐəɖ əŬűɏ, Űɤɜ 

Ůˊɘŭɞɟˊɑɤɜ ɛŮ ɓɎůɖ Űɞ ɔɎɚŬ, Űɞɡ ɢɨɛŬ ɔɘŬɞɡɟŰɘɞɨ, Űɞɡ Űɡˊɞˊɞɘɖɛɏɜɞɡ ɚŮɡəɞɨ 

ɔɘŬɞɡɟŰɘɞɨ, Űɞɡ Űɡˊɞˊɞɘɖɛɏɜɞɡ ɔɘŬɞɡɟŰɘɞɨ ɛŮ ɔŮɨůŮɘɠ, Űɞɡ Űɡˊɞˊɞɘɖɛɏɜɞɡ ˊŬɘŭɘəɞɨ 

ɔɘŬɞɡɟŰɘɞɨ, Űɤɜ ɢɡɛɩɜ, Űɞɡ ɛŬɚŬəɞɨ Űɡˊɞˊɞɘɖɛɏɜɞɡ Űɡɟɘɞɨ, Űɞɡ ɛŬɚŬəɞɨ ɢɨɛŬ 

Űɡɟɘɞɨ, Űɞɡ ɖɛɑůəɚɖɟɞɡ Űɡˊɞˊɞɘɖɛɏɜɞɡ Űɡɟɘɞɨ, Űɞɡ ɖɛɑůəɚɖɟɞɡ ɢɨɛŬ Űɡɟɘɞɨ, Űɞɡ 

ůəɚɖɟɞɨ Űɡˊɞˊɞɘɖɛɏɜɞɡ Űɡɟɘɞɨ, Űɞɡ ůəɚɖɟɞɨ ɢɨɛŬ Űɡɟɘɞɨ əŬɘ Űɖɠ əɟɏɛŬɠ ɔɎɚŬəŰɞɠ.  

ɆɖɛŬɜŰɘəɐ ɞɟɘɕɧɜŰɘŬ ŮˊɘəɎɚɡɣɖ ˊɟɞəɨˊŰŮɘ əŬɘ ůŰɖɜ ŬɔɞɟɎ ˊɟɞɛɐɗŮɘŬɠ ɜɤˊɞɨ 

ɔɎɚŬəŰɞɠ, Űɧůɞ ůŮ Ůɗɜɘəɧ, ɧůɞ əŬɘ ůŮ Űɞˊɘəɧ/ˊŮɟɘűŮɟŮɘŬəɧ ŮˊɑˊŮŭɞ (ˊŬɟŬɔɤɔɘəɐ 

ɕɩɜɖ ɀŬəŮŭɞɜɑŬɠ). 

237) ɋůŰɧůɞ, ůŮ ˊɞɚɚɏɠ Ŭˊɧ Űɘɠ ˊɟɞŬɜŬűŮɟɧɛŮɜŮɠ ŮˊɖɟŮŬɕɧɛŮɜŮɠ ůɢŮŰɘəɏɠ Ŭɔɞɟɏɠ, ɖ 

ɔɜɤůŰɞˊɞɘɖɗŮɑůŬ ůɡɔəɏɜŰɟɤůɖ ŭŮɜ ŬɜŬɛɏɜŮŰŬɘ ɜŬ ˊŮɟɘɞɟɑůŮɘ ůɖɛŬɜŰɘəɎ Űɖ 

ɚŮɘŰɞɡɟɔɑŬ Űɞɡ ŬˊɞŰŮɚŮůɛŬŰɘəɞɨ ŬɜŰŬɔɤɜɘůɛɞɨ, ɚŬɛɓŬɜɞɛɏɜɤɜ əɡɟɑɤɠ ɡˊɧɣɖ Űɞɡ 

ɢŬɛɖɚɞɨ ŬɗɟɞɘůŰɘəɞɨ ɛŮɟɘŭɑɞɡ ŬɔɞɟɎɠ Űɖɠ ɜɏŬɠ ɞɜŰɧŰɖŰŬɠ ůŮ ůɢɏůɖ ɛŮ Űɞɡɠ 

ŬɜŰŬɔɤɜɘůŰɏɠ Űɖɠ ɐ/əŬɘ Űɞɡ ɢŬɛɖɚɞɨ Ůˊɘˊɏŭɞɡ ůɡɔəɏɜŰɟɤůɖɠ ůŰɖɜ əŬɗŮɛɑŬ ůɢŮŰɘəɐ 

ŬɔɞɟɎ ɛŮŰɎ Űɖɜ ˊɟŬɔɛŬŰɞˊɞɑɖůɖ Űɖɠ ůɡɔɢɩɜŮɡůɖɠ/ŮɝŬɔɞɟɎɠ, Űɖɠ ɨˊŬɟɝɖɠ ɘůɢɡɟɩɜ 

ŬɜŰŬɔɤɜɘůŰɩɜ (ɞɘ ɞˊɞɑɞɘ əŬŰɏɢɞɡɜ ůɖɛŬɜŰɘəɎ ɛŮɟɑŭɘŬ ŬɔɞɟɎɠ, əŬɗɘŮɟɤɛɏɜŬ ůɐɛŬŰŬ, 

əŬɗɩɠ əŬɘ ɡˊŮɟɓɎɚɚɞɡůŬ ˊŬɟŬɔɤɔɘəɐ ɘəŬɜɧŰɖŰŬ), Űɞɡ ɛŮɘɞɨɛŮɜɞɡ ɛŮɟɘŭɑɞɡ ŬɔɞɟɎɠ 

Űɖɠ VIVARTIA  əŬɘ Űɖɠ ŭɘŬűŬɘɜɧɛŮɜɖɠ ŭɡɜŬŰɧŰɖŰŬɠ (ɛŮɟɘəɐɠ) ɡˊɞəŬŰɎůŰŬůɖɠ ɛŮ 

ůɡɔɔŮɜŮɑɠ əŬŰɖɔɞɟɑŮɠ ˊɟɞɥɧɜɤɜ (ɓɚ., ŮɘŭɘəɧŰŮɟŬ, ŭɞɛɐ əŬɘ ůɡɜɗɐəŮɠ ŬɜŰŬɔɤɜɘůɛɞɨ 

ůŰɘɠ ȺɜɧŰɖŰŮɠ ȽȽȽ.2.1 ï ȽȽȽ.2.14 ŬɜɤŰɏɟɤ). ũɘŬ Űɞɡɠ ɚɧɔɞɡɠ ŬɡŰɞɨɠ, ˊŬɟɏɚəŮɘ ɖ 

ŬɜŬɚɡŰɘəɧŰŮɟɖ ŮəŰɑɛɖůɖ Űɤɜ ˊɘɗŬɜɩɜ ŮˊɘˊŰɩůŮɤɜ Űɖɠ ɔɜɤůŰɞˊɞɘɖɗŮɑůŬɠ 

ůɡɔəɏɜŰɟɤůɖɠ ůŰɘɠ ŬəɧɚɞɡɗŮɠ ŮˊɖɟŮŬɕɧɛŮɜŮɠ ůɢŮŰɘəɏɠ Ŭɔɞɟɏɠ:   

¶ ɔɎɚŬ ɡɣɖɚɐɠ ˊŬůŰŮɟɑɤůɖɠ,  

¶ ůɡɛˊɡəɜɤɛɏɜɞ ɔɎɚŬ,  

¶ ɔɎɚŬ ɛŮ ˊɟɞůɗɐəɖ əŬűɏ, 

¶ ŮˊɘŭɧɟˊɘŬ ɛŮ ɓɎůɖ Űɞ ɔɎɚŬ,  

¶ Űɡˊɞˊɞɘɖɛɏɜɞ ɚŮɡəɧ ɔɘŬɞɨɟŰɘ,  

¶ Űɡˊɞˊɞɘɖɛɏɜɞ ɔɘŬɞɨɟŰɘ ɛŮ ɔŮɨůŮɘɠ,  

¶ ɢɡɛɞɑ,  

¶ ɛŬɚŬəɧ Űɡˊɞˊɞɘɖɛɏɜɞ Űɡɟɑ,  

¶ ɛŬɚŬəɧ ɢɨɛŬ Űɡɟɑ,  

¶ ɖɛɑůəɚɖɟɞ Űɡˊɞˊɞɘɖɛɏɜɞ Űɡɟɑ,  

¶ ɖɛɑůəɚɖɟɞ ɢɨɛŬ Űɡɟɑ,  

¶ ůəɚɖɟɧ Űɡˊɞˊɞɘɖɛɏɜɞ Űɡɟɑ,  
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¶ ůəɚɖɟɧ ɢɨɛŬ Űɡɟɑ, əŬɘ  

¶ əɟɏɛŬ ɔɎɚŬəŰɞɠ.    

238) ɋůŰɧůɞ, ˊŮɟɘɞɟɘůŰɘəɎ ŬˊɞŰŮɚɏůɛŬŰŬ ɛˊɞɟŮɑ ɜŬ ́ɟɞəɨɣɞɡɜ ůŮ əɎˊɞɘŮɠ ɎɚɚŮɠ 

ŮˊɖɟŮŬɕɧɛŮɜŮɠ ůɢŮŰɘəɏɠ Ŭɔɞɟɏɠ ɧˊɞɡ ŮɛűŬɜɑɕɞɜŰŬɘ ɡɣɖɚɎ ŬɗɟɞɘůŰɘəɎ ɛŮɟɑŭɘŬ 

ŬɔɞɟɎɠ Űɤɜ ůɡɛɛŮŰŮɢɞɡůɩɜ ŮˊɘɢŮɘɟɐůŮɤɜ əŬɘ, ˊɘɞ ůɡɔəŮəɟɘɛɏɜŬ, ůŰɘɠ ŬəɧɚɞɡɗŮɠ 

Ŭɔɞɟɏɠ: 

¶ űɟɏůəɞ ɔɎɚŬ, 

¶ ůɞəɞɚŬŰɞɨɢɞ ɔɎɚŬ, 

¶ ɢɨɛŬ ɔɘŬɞɨɟŰɘ,  

¶ Űɡ́ɞˊɞɘɖɛɏɜɞ ˊŬɘŭɘəɧ ɔɘŬɞɨɟŰɘ, əŬɘ 

¶ ˊɟɞɛɐɗŮɘŬ ɜɤˊɞɨ ɔɎɚŬəŰɞɠ (Űɧůɞ ůŮ Űɞˊɘəɧ, ɧůɞ əŬɘ ůŮ Ůɗɜɘəɧ ŮˊɑˊŮŭɞ). 

Ƀɘ ŮˊɖɟŮŬɕɧɛŮɜŮɠ ŬɡŰɏɠ ůɢŮŰɘəɏɠ Ŭɔɞɟɏɠ ŮɝŮŰɎɕɞɜŰŬɘ ŮəŰŮɜɏůŰŮɟŬ ůŰɘɠ ŬəɧɚɞɡɗŮɠ 

ŮɜɧŰɖŰŮɠ (ȺɜɧŰɖŰŮɠ ȽȽȽ.3.1.1 ï ȽȽȽ.3.1.5). ɆŰɞɘɢŮɑŬ ɤɠ ˊɟɞɠ Űɞ ŭɡɜɖŰɘəɧ ŬɜŰŬɔɤɜɘůɛɧ, 

ŰŬ ŮɛˊɧŭɘŬ Ůɘůɧŭɞɡ əŬɘ Űɖ ŬɜŰɘůŰŬɗɛɘůŰɘəɐ ɘůɢɨ Űɤɜ ˊŮɚŬŰɩɜ ɏɢɞɡɜ ɐŭɖ ŬɜŬűŮɟɗŮɑ 

ůŰɖɜ ȺɜɧŰɖŰŬ ȽȽȽ.2.15 ŬɜɤŰɏɟɤ).    

III.3.1.1 ȷɔɞɟɎ ɄɟɞɛɐɗŮɘŬɠ Ɂɤˊɞɨ ũɎɚŬəŰɞɠ 

Ý ȼ ɔɜɤůŰɞˊɞɘɖɗŮɑůŬ ůɡɔəɏɜŰɟɤůɖ ŭɨɜŬŰŬɘ ɜŬ ˊŮɟɘɞɟɑůŮɘ ůɖɛŬɜŰɘəɎ Űɖ ɚŮɘŰɞɡɟɔɑŬ 

Űɞɡ ŬɜŰŬɔɤɜɘůɛɞɨ ůŰɖɜ ŬɔɞɟɎ ˊɟɞɛɐɗŮɘŬɠ ɜɤˊɞɨ ɔɎɚŬəŰɞɠ (Űɧůɞ ůŮ Űɞˊɘəɧ, ɧůɞ 

əŬɘ ůŮ Ůɗɜɘəɧ ŮˊɑˊŮŭɞ), ŬɚɚɎ əŬɘ ůɡɜŬəɧɚɞɡɗŬ ůŰɘɠ Ŭɔɞɟɏɠ ŮˊɧɛŮɜɞɡ ůŰŬŭɑɞɡ, ɛɏůɤ 

Űɖɠ Ɏůəɖůɖɠ Űɖɠ ŬɔɞɟŬůŰɘəɐɠ Űɖɠ ɘůɢɨɞɠ   

239) ȷˊɧ Űɖ ůɡɜɞɚɘəɐ ˊŬɟŬɔɧɛŮɜɖ ˊɞůɧŰɖŰŬ ŬɔŮɚŬŭɘɜɞɨ ɔɎɚŬəŰɞɠ, ůɨɛűɤɜŬ ɛŮ ŰŬ 

ůŰɞɘɢŮɑŬ Űɞɡ ȺȿɃũȷȾ, ˊŮɟɑˊɞɡ Űɞ [80-90]% əŬŰŮɡɗɨɜŮŰŬɘ ˊɟɞɠ Űɘɠ 

ɔŬɚŬəŰɞɓɘɞɛɖɢŬɜɑŮɠ, Ůɜɩ Űɞ ɡˊɧɚɞɘˊɞ [10-20]% ŬˊɞɟɟɞűɎŰŬɘ Ŭˊɧ ɛɘəɟɧŰŮɟɞɡɠ 

ɛŮŰŬˊɞɘɖŰɏɠ Űɡɟɞəɞɛɘəɩɜ ˊɟɞɥɧɜŰɤɜ, ˊɟɞɥɧɜŰɤɜ ɔɘŬɞɨɟŰɖɠ əŬɘ ůɡɜŮŰŬɘɟɘůɛɞɨɠ. 

240) ɆŮ ŮˊɑˊŮŭɞ Ⱥɚɚɖɜɘəɐɠ ŮˊɘəɟɎŰŮɘŬɠ, Űɞ ůɡɜŭɡŬůɛɏɜɞ ɛŮɟɑŭɘɞ Űɖɠ ɜɏŬɠ ɞɜŰɧŰɖŰŬɠ 

ŮəŰɘɛɎŰŬɘ ůŮ [40-50]% Űɖɠ ůɡɜɞɚɘəɐɠ ˊɞůɧŰɖŰŬɠ ˊɞɡ Ŭˊɞɟɟɞűɞɨɜ ɞɘ 

ɔŬɚŬəŰɞɓɘɞɛɖɢŬɜɑŮɠ (VIVARTIA : [é]%, ɀȺȸũȷȿ: [é]%), Ůɜɩ ůŰɞɡɠ ɓŬůɘəɞɨɠ 

ŬɜŰŬɔɤɜɘůŰɏɠ Űɤɜ ůɡɛɛŮŰŮɢɞɡůɩɜ ŬɜŬɚɞɔɞɨɜ ŬɟəŮŰɎ ɛɘəɟɧŰŮɟŬ ɛŮɟɑŭɘŬ ŬɔɞɟɎɠ 

(ɃȿɈɀɄɃɆ: [é]%, ȷũɁɃ: [é]%, ūȷũȺ: [é]%). ȺɘŭɘəɎ, ɧůɞɜ ŬűɞɟɎ ůŰɞɡɠ 

ˊɟɞŬɜŬűŮɟɧɛŮɜɞɡɠ ˊɏɜŰŮ ɜɞɛɞɨɠ Űɖɠ ɀŬəŮŭɞɜɑŬɠ, ɧˊɞɡ ůɡɚɚɏɔɞɡɜ ɜɤˊɧ ɔɎɚŬ əŬɘ ɞɘ 

ŭɨɞ ůɡɛɛŮŰɏɢɞɡůŮɠ ŮŰŬɘɟɑŮɠ, ɖ ˊɞůɞůŰɘŬɑŬ Ŭˊɞɟɟɧűɖůɖ ɔɎɚŬəŰɞɠ Űɖɠ ɜɏŬɠ 

ɞɜŰɧŰɖŰŬɠ ɔɘŬ Űɞ ɏŰɞɠ 2009, ŬɜɏɟɢŮŰŬɘ ŬɗɟɞɘůŰɘəɎ Ŭˊɧ [é]% ɏɤɠ əŬɘ [é]% (ɓɚ. 

ŬɜŬɚɡŰɘəɧŰŮɟŬ ȺɜɧŰɖŰŬ III.1 ŬɜɤŰɏɟɤ). ɆɡɜŮˊɩɠ, ŮəŰɘɛɎŰŬɘ ɧŰɘ ɞɘ ůɡɛɛŮŰɏɢɞɡůŮɠ 

ŮˊɘɢŮɘɟɐůŮɘɠ ɗŬ çəŬŰɏɢɞɡɜè ɏɜŬ ůɖɛŬɜŰɘəɧ ɛŮɟɑŭɘɞ ůŰɖɜ ŬɔɞɟɎ ˊɟɞɛɐɗŮɘŬɠ ɜɤˊɞɨ 

ɔɎɚŬəŰɞɠ ɛŮŰɎ Űɖɜ ˊɟŬɔɛŬŰɞˊɞɑɖůɖ Űɖɠ ɔɜɤůŰɞˊɞɘɖɗŮɑůŬɠ ůɡɔəɏɜŰɟɤůɖɠ, Űɧůɞ ůŮ 

Űɞˊɘəɧ, ɧůɞ əŬɘ ůŮ Ůɗɜɘəɧ ŮˊɑˊŮŭɞ. 

241) ȾŬŰɎ Űɖ ŭɘɎɟəŮɘŬ Űɖɠ ɏɟŮɡɜŬɠ, ŬɚɚɎ əŬɘ ůŰɖ ůɡɕɐŰɖůɖ Ůɜɩˊɘɞɜ Űɖɠ ȺˊɘŰɟɞˊɐɠ, ɖ 

ɔɜɤůŰɞˊɞɘɞɨůŬ ɡˊɞůŰɐɟɘɝŮ ɧŰɘ ɞɘ ůɢŮŰɘəɏɠ ŬɜɖůɡɢɑŮɠ Űɖɠ ɡˊɖɟŮůɑŬɠ ŬɜŬűɞɟɘəɎ ɛŮ 

Űɘɠ ŮɜŭŮɢɧɛŮɜŮɠ ŬɟɜɖŰɘəɏɠ ŮˊɘˊŰɩůŮɘɠ ɤɠ ˊɟɞɠ Űɖɜ ˊɟɞɛɐɗŮɘŬ ɜɤˊɞɨ ɔɎɚŬəŰɞɠ ŮɑɜŬɘ 

ŬɓɎůɘɛŮɠ. Ʉɘɞ ůɡɔəŮəɟɘɛɏɜŬ, Űɞ ŬɗɟɞɘůŰɘəɧ ɛŮɟɑŭɘɞ Űɖɠ ɜɏŬɠ ɞɜŰɧŰɖŰŬɠ ŭŮɜ ŮɑɜŬɘ 

Űɧůɞ ɡɣɖɚɧ (əŬɘ, ůŮ əɎɗŮ ˊŮɟɑˊŰɤůɖ, ˊŮɟɘɞɟɑɕŮŰŬɘ ůŮ ˊɞůɞůŰɧ əɎŰɤ Űɞɡ [40-50]%), 
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Ůɜɩ ɖ ŬɔɞɟɎ ˊɟɞɛɐɗŮɘŬɠ ɜɤˊɞɨ ɔɎɚŬəŰɞɠ ŭŮɜ ɏɢŮɘ Ŭɛɘɔɩɠ Űɞˊɘəɧ ɢŬɟŬəŰɐɟŬ (ɓɚ. əŬɘ 

ȺɜɧŰɖŰŬ ȽȽȽ.1 ŬɜɤŰɏɟɤ). ȼ ɜɏŬ ɞɜŰɧŰɖŰŬ ɗŬ ůɡɜŮɢɑůŮɘ ɜŬ ŬɜŰɘɛŮŰɤˊɑɕŮɘ Űɖɜ 

ŬɜŰŬɔɤɜɘůŰɘəɐ ˊɑŮůɖ ɘůɢɡɟɩɜ ɔŬɚŬəŰɞɓɘɞɛɖɢŬɜɘɩɜ ˊɞɡ ŭɟŬůŰɖɟɘɞˊɞɘɞɨɜŰŬɘ Űɧůɞ ůŮ 

Ůɗɜɘəɧ, ɧůɞ əŬɘ ůŮ Űɞˊɘəɧ ŮˊɑˊŮŭɞ ůŰɖ ȸɧɟŮɘŬ ȺɚɚɎŭŬ, ɞɘ ɞˊɞɑŮɠ ůɡɜɘůŰɞɨɜ 

ŬɝɘɧˊɘůŰɞɡɠ ŮɜŬɚɚŬəŰɘəɞɨɠ ˊɧɚɞɡɠ ɔɘŬ Űɖ ŭɘɎɗŮůɖ ɜɤˊɞɨ ɔɎɚŬəŰɞɠ Ŭˊɧ Űɞɡɠ 

ˊŬɟŬɔɤɔɞɨɠ. ɆɡɜŬűɩɠ, ɖ ɛŮŰŬəɑɜɖůɖ Űɤɜ Ⱥɚɚɐɜɤɜ ˊŬɟŬɔɤɔɩɜ ŬɔŮɚŬŭɘɜɞɨ 

ɔɎɚŬəŰɞɠ Ŭˊɧ ŮŰŬɘɟɑŬ ůŮ ŮŰŬɘɟɑŬ ŮɑɜŬɘ ůɖɛŬɜŰɘəɐ əŬɘ ˊɞɚɨ ůɡɢɜɐ. ȼ VIVARTIA  

ŬɜŬűɏɟŮɘ, ůɢŮŰɘəɎ, ɧŰɘ əŬŰɎ Űɖɜ ˊŮɟɑɞŭɞ 2005-2009 ɞ ɛɏůɞɠ ɧɟɞɠ Űɤɜ ˊŬɟŬɔɤɔɩɜ 

Űɖɠ ŬɜɎ ɏŰɞɠ ɐŰŬɜ [é], Ůɜɩ ɞ ɛɏůɞɠ ɧɟɞɠ Űɤɜ ŬɜɎ ɏŰɞɠ ŬűɑɝŮɤɜ ([é] ˊŬɟŬɔɤɔɞɑ) 

əŬɘ ŬˊɞɢɤɟɐůŮɤɜ ([é] ˊŬɟŬɔɤɔɞɑ) ˊŬɟŬɔɤɔɩɜ ɐŰŬɜ ˊɞɚɨ ɡɣɖɚɧɠ (Ůɜɩ ŬɜŰɑůŰɞɘɢŮɠ 

ɛŮŰŬəɘɜɐůŮɘɠ ˊɘɗŬɜŬɚɞɔɞɨɜŰŬɘ əŬɘ ɔɘŬ Űɘɠ ɚɞɘˊɏɠ ŮŰŬɘɟɑŮɠ Űɞɡ əɚɎŭɞɡ). Ⱥˊɘˊɚɏɞɜ, 

ɡˊɎɟɢŮɘ ɡˊŮɟɓɎɚɚɞɡůŬ ˊŬɟŬɔɤɔɘəɐ ɘəŬɜɧŰɖŰŬ ůŰɖɜ ŬɔɞɟɎ, ɖ ŮɔɢɩɟɘŬ ˊŬɟŬɔɤɔɐ 

ɡˊɞɚŮɑˊŮŰŬɘ ůɖɛŬɜŰɘəɎ Űɖɠ ˊɞůɧůŰɤůɖɠ, Ůɜɩ ˊŬɟɎɚɚɖɚŬ ŭŮɜ ɡˊɎɟɢɞɡɜ ůɖɛŬɜŰɘəɎ 

ŮɛˊɧŭɘŬ ůŰɖɜ ˊɟɧůɓŬůɖ ůŰɞ ɜɤˊɧ ɔɎɚŬ, ɏŰůɘ ɩůŰŮ ɜŬ əŬɗɑůŰŬŰŬɘ ŬɜɏűɘəŰɖ əɎɗŮ 

ˊɟɞůˊɎɗŮɘŬ ŬˊɞəɚŮɘůɛɞɨ Ŭˊɧ Űɖ ɜɏŬ ɞɜŰɧŰɖŰŬ ˊɟŬɔɛŬŰɘəɩɜ ɐ ŭɡɜɖŰɘəɩɜ 

ŬɜŰŬɔɤɜɘůŰɩɜ. ɋɠ Ůə ŰɞɨŰɞɡ, ɖ ɞˊɞɘŬŭɐˊɞŰŮ ɓɞɨɚɖůɖ Ŭɨɝɖůɖɠ Űɤɜ Ŭɔɞɟɩɜ Ŭˊɧ 

ŬɜŰŬɔɤɜɘůŰɏɠ ɗŬ ɛˊɞɟɞɨůŮ ŮɨəɞɚŬ əŬɘ ɎɛŮůŬ ɜŬ ɘəŬɜɞˊɞɘɖɗŮɑ Ŭˊɧ Űɞɡɠ 

ɡűɘůŰɎɛŮɜɞɡɠ ˊŬɟŬɔɤɔɞɨɠ ɛŮ ɛɑŬ, ŮɜŭŮɘəŰɘəɎ, əŬŰɎ 10-15% Ŭɨɝɖůɖ Űɖɠ ˊŬɟŬɔɤɔɐɠ 

Űɞɡɠ. ȼ ɔɜɤůŰɞˊɞɘɞɨůŬ ŬɜŬűɏɟŮɘ, Ůˊɑůɖɠ, ɧŰɘ ɞɘ ŬɜŰŬɔɤɜɘůŰɏɠ Űɖɠ ůŮ əɎɗŮ 

ˊŮɟɑˊŰɤůɖ ɛˊɞɟɞɨɜ ɜŬ ɓɟɞɡɜ ˊɟɩŰɖ ɨɚɖ, əŬɘ ɐŭɖ Űɞ əɎɜɞɡɜ, ɛɏůɤ ŮɘůŬɔɤɔɩɜ, əŬɘ 

ůŮ ˊɚŮɞɜŮəŰɘəɏɠ, ɛɎɚɘůŰŬ, Űɘɛɏɠ. ȺˊɘůɖɛŬɑɜŮɘ ŭŮ ɧŰɘ ɛɧɚɘɠ Űɞ [é]% Űɖɠ ˊɞůɧŰɖŰŬɠ 

Ůɔɢɩɟɘɞɡ ŬɔŮɚŬŭɘɜɞɨ ɔɎɚŬəŰɞɠ əŬŰŮɡɗɨɜŮŰŬɘ ɔɘŬ űɟɏůəɞ ˊŬůŰŮɟɘɤɛɏɜɞ. ɆɡɜŮˊɩɠ, 

ɏɜŬɠ ŬɜŰŬɔɤɜɘůŰɐɠ ɗŬ ɛˊɞɟɞɨůŮ ɜŬ ɢɟɖůɘɛɞˊɞɘɐůŮɘ ŮɘůŬɔɤɔɏɠ, ˊ.ɢ. ɔɘŬ Űɖɜ 

ˊŬɟŬůəŮɡɐ ɔɎɚŬəŰɞɠ ŮɓŬˊɞɟɏ, ɡɣɖɚɐɠ ˊŬůŰŮɟɑɤůɖɠ ɐ ɔɘŬɞɨɟŰɖɠ (ˊɟɞɥɧɜŰŬ ůŰŬ 

ɞˊɞɑŬ əŬŰŮɝɞɢɐɜ ɢɟɖůɘɛɞˊɞɘŮɑŰŬɘ ŮɘůŬɔɧɛŮɜɞ ɔɎɚŬ Ŭˊɧ ŬɜŰŬɔɤɜɘůŰɏɠ, ɢɤɟɑɠ ŬɡŰɧ ɜŬ 

Űɞɡɠ ɏɢŮɘ ˊŮɟɘɞɟɑůŮɘ Űɖɜ ˊŬɟɞɡůɑŬ Űɞɡɠ ůŰɖɜ ŬɔɞɟɎ) əŬɘ ɛɧɜɞ Ůɔɢɩɟɘɞ ɔɎɚŬ ɔɘŬ Űɖɜ 

ˊŬɟŬɔɤɔɐ űɟɏůəɞɡ ɔɎɚŬəŰɞɠ (ɧˊɞɡ, ɓɎůŮɘ əŬɜɞɜɘůŰɘəɩɜ ɟɡɗɛɑůŮɤɜ, ŮɛˊɞŭɑɕŮŰŬɘ ɖ 

ɢɟɖůɘɛɞˊɞɑɖůɖ ŮɘůŬɔɧɛŮɜɖɠ ˊɟɩŰɖɠ ɨɚɖɠ).  

242) ɄŮɟŬɘŰɏɟɤ, ůɨɛűɤɜŬ ɛŮ Űɖ ɔɜɤůŰɞˊɞɘɞɨůŬ, ɖ əŬŰɎɟɔɖůɖ Űɤɜ ˊɞůɞůŰɩůŮɤɜ Űɞ 

2015, ůŮ ůɡɜŭɡŬůɛɧ ɛŮ Űɖɜ ɐŭɖ ˊŬɟŬŰɖɟɞɨɛŮɜɖ ŰɎůɖ ɛŮɑɤůɖɠ Űɤɜ ˊŬɟŬŭɧůŮɤɜ Űɖɠ 

ŮɔɢɩɟɘŬɠ ˊŬɟŬɔɤɔɐɠ, ˊɞɡ ŬɜɏɟɢŮŰŬɘ ůŮ 2-3% ŮŰɖůɑɤɠ, ɧˊɤɠ əŬɘ ɖ ůɖɛŬɜŰɘəɐ ɛŮɑɤůɖ 

Űɞɡ Ŭɟɘɗɛɞɨ Űɤɜ ˊŬɟŬɔɤɔɘəɩɜ ɛɞɜɎŭɤɜ, ŬɜŬɛɏɜŮŰŬɘ ɜŬ ŮɜŰŬɗŮɑ, ůɖɛŬŰɞŭɞŰɩɜŰŬɠ 

ɟŬɔŭŬɑŬ ɛŮŰŬɓɞɚɐ ůŰɖ ŭɞɛɐ əŬɘ ɚŮɘŰɞɡɟɔɑŬ Űɞɡ əɚɎŭɞɡ Űɖɠ ŬɔɞɟɎɠ, ɛŮ ɛɖ Ůɡəɧɚɤɠ 

ˊɟɞɓɚɏɣɘɛŬ ŬˊɞŰŮɚɏůɛŬŰŬ ɔɘŬ Űɘɠ ŮɔɢɩɟɘŮɠ ɔŬɚŬəŰɞɓɘɞɛɖɢŬɜɑŮɠ. ɋůŰɧůɞ, ŮəŰɘɛɎ ɧŰɘ 

ɞ ˊŮɟɘɞɟɘůɛɧɠ Űɖɠ ŮɔɢɩɟɘŬɠ ˊŬɟŬɔɤɔɐɠ ɗŬ ɞŭɖɔɐůŮɘ ůŮ ůɡɔəɏɜŰɟɤůɖ əŬɘ əŬŰô 

ŮˊɏəŰŬůɖ ɛŮɔɏɗɡɜůɖ Űɤɜ əŰɖɜɞŰɟɞűɘəɩɜ ɛɞɜɎŭɤɜ, ŮɜɘůɢɨɞɜŰŬɠ ɏŰůɘ Űɖ 

ŭɘŬ́ɟŬɔɛŬŰŮɡŰɘəɐ Űɞɡɠ ŭɨɜŬɛɖ ɏɜŬɜŰɘ Űɖɠ ɓɘɞɛɖɢŬɜɑŬɠ. ȼ ɔɜɤůŰɞˊɞɘɞɨůŬ 

ŬɜŬűɏɟŮŰŬɘ, Ůˊɑůɖɠ, əŬɘ ůŰŬ ˊɞɟɑůɛŬŰŬ / ˊɟɞŰɎůŮɘɠ Űɖɠ çɞɛɎŭŬɠ ŮɛˊŮɘɟɞɔɜɤɛɧɜɤɜ 

ɡɣɖɚɞɨ Ůˊɘˊɏŭɞɡ ɔɘŬ Űɞ ɔɎɚŬè [High Level Expert Group on Milk (HLG)] Űɖɠ 

ȺɡɟɤˊŬɥəɐɠ ȺˊɘŰɟɞˊɐɠ, ɧˊɞɡ ˊɟɞɓɚɏˊŮŰŬɘ ɖ ɚŮɘŰɞɡɟɔɑŬ Űɖɠ ŬɔɞɟɎɠ ŭɡɜɎɛŮɘ 

ůɡɛɓɎůŮɤɜ ůŰɞ ɛɏɚɚɞɜ, ɞɘ ɞˊɞɑŮɠ ɗŬ ˊɟɏˊŮɘ ɜŬ ˊŮɟɘɚŬɛɓɎɜɞɡɜ ŰŬ Ůɝɐɠ ŰɏůůŮɟŬ 

ɓŬůɘəɎ ůŰɞɘɢŮɑŬ: (1) Űɖɜ əŬŰŬɓɚɖŰɏŬ Űɘɛɐ/Űɞɜ Űɨˊɞ Űɖɠ Űɘɛɐɠ əŬŰɎ Űɖɜ ˊŬɟɎŭɞůɖ, 

(2) Űɖɜ ˊɞůɧŰɖŰŬ ˊɞɡ ɛˊɞɟŮɑ ɐ/əŬɘ ˊɟɏˊŮɘ ɜŬ ˊŬɟŬŭɞɗŮɑ, (3) Űɞ ɢɟɞɜɞŭɘɎɔɟŬɛɛŬ Űɤɜ 

ˊŬɟŬŭɧůŮɤɜ əŬŰɎ Űɖ ŭɘɎɟəŮɘŬ Űɖɠ ˊŮɟɘɧŭɞɡ əŬɘ (4) Űɖ ŭɘɎɟəŮɘŬ Űɖɠ ůɨɛɓŬůɖɠ (ɖ 

ɞˊɞɑŬ ɛˊɞɟŮɑ ɜŬ ŮɑɜŬɘ ŬɞɟɑůŰɞɡ ŭɘɎɟəŮɘŬɠ, ɛŮ ɟɐŰɟŬ əŬŰŬɔɔŮɚɑŬɠ). ȸɎůŮɘ Űɤɜ 
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ˊɟɞɓɚŮˊɧɛŮɜɤɜ ůɢŮŰɘəɩɜ ɟɡɗɛɑůŮɤɜ ůŮ ŮɡɟɤˊŬɥəɧ ŮˊɑˊŮŭɞ, ŬɜŬɛɏɜŮŰŬɘ ɜŬ 

ŮɜɘůɢɡɗŮɑ ˊŮɟŬɘŰɏɟɤ ɖ ŭɘŬˊɟŬɔɛŬŰŮɡŰɘəɐ ŭɨɜŬɛɖ Űɤɜ ɔŬɚŬəŰɞˊŬɟŬɔɤɔɩɜ.  

243) ȾŬŰɎ Űɖɜ əɟɑůɖ Űɤɜ ɛŮɚɩɜ Űɖɠ ȺˊɘŰɟɞˊɐɠ, əŬɘ ˊŬɟɎ Űɞ ɓɎůɘɛɞ ɞɟɘůɛɏɜɤɜ 

ŮˊɘɢŮɘɟɖɛɎŰɤɜ Űɖɠ ɔɜɤůŰɞˊɞɘɞɨůŬɠ, ɖ ŮɝŮŰŬɕɧɛŮɜɖ ůɡɔəɏɜŰɟɤůɖ ŭɨɜŬŰŬɘ ɜŬ 

ˊŮɟɘɞɟɑůŮɘ Űɖ ɚŮɘŰɞɡɟɔɑŬ Űɞɡ ŬɜŰŬɔɤɜɘůɛɞɨ ůŰɖɜ ŬɔɞɟɎ ˊɟɞɛɐɗŮɘŬɠ ɜɤˊɞɨ ɔɎɚŬəŰɞɠ 

(Űɧůɞ ůŮ Űɞˊɘəɧ, ɧůɞ əŬɘ ůŮ Ůɗɜɘəɧ ŮˊɑˊŮŭɞ), ŬɚɚɎ əŬɘ ůɡɜŬəɧɚɞɡɗŬ ůŰɘɠ Ŭɔɞɟɏɠ 

ŮˊɧɛŮɜɞɡ ůŰŬŭɑɞɡ. Ʉɘɞ ůɡɔəŮəɟɘɛɏɜŬ, Űɞ ŬɗɟɞɘůŰɘəɎ ɡɣɖɚɧ ɛŮɟɑŭɘɞ ŬɔɞɟŬůŰɘəɐɠ 

ŭɨɜŬɛɖɠ ɤɠ ˊɟɞɠ Űɖɜ ˊɟɞɛɐɗŮɘŬ ɜɤˊɞɨ ɔɎɚŬəŰɞɠ ˊɞɡ ŬɜŬɛɏɜŮŰŬɘ ɜŬ ˊɟɞəɨɣŮɘ ɛŮŰɎ 

Űɖɜ ɞɚɞəɚɐɟɤůɖ Űɖɠ ůɡɔəɏɜŰɟɤůɖɠ, ůŮ ůɡɜŭɡŬůɛɧ ɛŮ Űɞ ɧŰɘ ï Ŭˊɧ Űɖɜ ˊɚŮɡɟɎ Űɖɠ 

ˊɟɞůűɞɟɎɠ ï ɞɘ ˊŬɟŬɔɤɔɞɑ ŬɔŮɚŬŭɘɜɞɨ ɔɎɚŬəŰɞɠ ŮɛűŬɜɑɕɞɡɜ ɛŮɔɎɚɖ ŭɘŬůˊɞɟɎ 

(əŬŰŬəŮɟɛŬŰɘůɛɧ), ŬˊɞŰŮɚŮɑ ůŬűɩɠ ɏɜŭŮɘɝɖ ɧŰɘ ŰŬ ɛɏɟɖ ɗŬ ŮɑɜŬɘ Ůɜ ŭɡɜɎɛŮɘ ůŮ ɗɏůɖ 

ɜŬ ˊŮɟɘɞɟɑůɞɡɜ Űɖ ɚŮɘŰɞɡɟɔɑŬ Űɞɡ ŬɜŰŬɔɤɜɘůɛɞɨ ůŰɘɠ ŮɝŮŰŬɕɧɛŮɜŮɠ ůɢŮŰɘəɏɠ Ŭɔɞɟɏɠ. 

ȷˊɧ Űɖɜ ɛɑŬ ˊɚŮɡɟɎ, ŭɨɜŬŰŬɘ ɜŬ ˊɟɞəɨɣɞɡɜ əŬŰɎ ɎɛŮůɞ Űɟɧˊɞ ŭɡůɛŮɜŮɑɠ ůɡɜɏˊŮɘŮɠ 

ɔɘŬ Űɞɡɠ ɔŬɚŬəŰɞˊŬɟŬɔɤɔɞɨɠ, ŮɝŬɘŰɑŬɠ Űɖɠ ɛŮɑɤůɖɠ Űɤɜ ŮɜŬɚɚŬəŰɘəɩɜ ˊɖɔɩɜ 

ŭɘɎɗŮůɖɠ Űɤɜ ˊɟɞɥɧɜŰɤɜ Űɞɡɠ. ȷˊɧ Űɖɜ Ɏɚɚɖ ˊɚŮɡɟɎ, ŭŮŭɞɛɏɜɞɡ ɧŰɘ Űɞ ɜɤˊɧ ɔɎɚŬ 

ŬˊɞŰŮɚŮɑ Űɖ ɓŬůɘəɐ ˊɟɩŰɖ ɨɚɖ ɔɘŬ Űɖɜ ˊŬɟŬɔɤɔɐ ɔŬɚŬəŰɞəɞɛɘəɩɜ ˊɟɞɥɧɜŰɤɜ (ɘŭɑɤɠ 

Űɞɡ űɟɏůəɞɡ ɔɎɚŬəŰɞɠ, ɓɎůŮɘ əŬɘ Űɤɜ əŬɜɞɜɘůŰɘəɩɜ ɟɡɗɛɑůŮɤɜ ˊɞɡ ɘůɢɨɞɡɜ), 

ŭɨɜŬŰŬɘ ɜŬ ŮˊɖɟŮŬůŰŮɑ əŬɘ ɞ ŬɜŰŬɔɤɜɘůɛɧɠ ůŰɘɠ Ŭɔɞɟɏɠ ŮˊɧɛŮɜɞɡ ůŰŬŭɑɞɡ, əŬɗɧůɞɜ 

ɖ ɜɏŬ ɞɜŰɧŰɖŰŬ ɗŬ ɏɢŮɘ Űɖɜ ɘəŬɜɧŰɖŰŬ əŬɘ Űɞ əɑɜɖŰɟɞ ɜŬ ŮəɛŮŰŬɚɚŮɡŰŮɑ Űɖɜ ɘůɢɡɟɐ 

Űɖɠ ɗɏůɖ ůŰɖɜ ŬɔɞɟɎ ˊɟɞɛɐɗŮɘŬɠ Űɖɠ ˊɟɩŰɖɠ ɨɚɖɠ (ŮɚɏɔɢɞɜŰŬɠ ɐ ŮˊɖɟŮɎɕɞɜŰŬɠ ůŮ 

ŰɏŰɞɘɞ ɓŬɗɛɧ Űɞɡɠ ɧɟɞɡɠ ˊɟɞɛɐɗŮɘŬɠ Ůɘůɟɞɩɜ ɐ Űɘɠ ŭɡɜŬŰɧŰɖŰŮɠ ŭɘɎɗŮůɖɠ ɜɤˊɞɨ 

ɔɎɚŬəŰɞɠ), ɩůŰŮ ɜŬ əŬɗɑůŰŬŰŬɘ ˊŮɟɘůůɧŰŮɟɞ ŭŬˊŬɜɖɟɐ ɖ ŮˊɏəŰŬůɖ Űɤɜ 

ŭɟŬůŰɖɟɘɞŰɐŰɤɜ ɐ ɖ Ůɑůɞŭɞɠ Űɤɜ ŬɜŰŬɔɤɜɘůŰɩɜ Űɖɠ (ŬˊɞəɚŮɘůɛɧɠ ɡˊŬɟɢɧɜŰɤɜ ɐ/əŬɘ 

ŭɡɜɖŰɘəɩɜ ŬɜŰŬɔɤɜɘůŰɩɜ). ȼ ɘůɢɨɠ Űɖɠ ɜɏŬɠ ɞɜŰɧŰɖŰŬɠ ůŰɖɜ ŬɔɞɟɎ ˊɟɞɖɔɞɨɛŮɜɞɡ 

ůŰŬŭɑɞɡ ɛˊɞɟŮɑ ɜŬ ɢɟɖůɘɛɞˊɞɘɖɗŮɑ ɔɘŬ Űɖɜ ˊŮɟŬɘŰɏɟɤ Ůɜɑůɢɡůɖ Űɖɠ ɗɏůɖɠ Űɖɠ ůŰɘɠ 

ůɢŮŰɘəɏɠ Ŭɔɞɟɏɠ ŮˊɧɛŮɜɞɡ ůŰŬŭɑɞɡ, əŬɘ ŬɜŰɘůŰɟɧűɤɠ. 

244) ȷˊɧ ɔŮɜɘəɧŰŮɟɖ ɞɘəɞɜɞɛɘəɐ Ɏˊɞɣɖ, ɖ Ɏůəɖůɖ Űɖɠ ŬɔɞɟŬůŰɘəɐɠ ŭɨɜŬɛɖɠ ˊɞɡ ɞŭɖɔŮɑ 

ůŰɖɜ ŮˊɑŰŮɡɝɖ ˊŮɟɘůůɧŰŮɟɞ Ůɡɜɞɥəɩɜ ɧɟɤɜ ŮűɞŭɘŬůÕɞɨ ŭŮɜ ɗŬ ˊɟɏˊŮɘ ɜŬ ɗŮɤɟŮɑŰŬɘ 

Ŭűô ŮŬɡŰɐɠ ŬɜŮˊɘɗɨɛɖŰɖ. ɇɞɨŰɞ ɘůɢɨŮɘ əɡɟɑɤɠ ɧŰŬɜ ɡűɑůŰŬŰŬɘ ɛŮɔɎɚɞɠ ɓŬɗɛɧɠ 

ůɡɔəɏɜŰɟɤůɖɠ ůŰɖɜ ŬɔɞɟɎ ˊɟɞɖɔɞɨɛŮɜɞɡ ůŰŬŭɑɞɡ əŬɘ ɞɘ ɘůɢɡɟɞɑ ŬɔɞɟŬůŰɏɠ ŮɑɜŬɘ 

ŮəŰŮɗŮɘɛɏɜɞɘ ůŮ ŬˊɞŰŮɚŮůɛŬŰɘəɧ ŬɜŰŬɔɤɜɘůɛɧ ůŰɘɠ Ŭɔɞɟɏɠ ůŰɘɠ ɞˊɞɑŮɠ ˊɤɚɞɨɜ ŰŬ 

ˊɟɞɥɧɜŰŬ Űɞɡɠ əŬɘ, əŬŰɎ ůɡɜɏˊŮɘŬ, ŮɑɜŬɘ ɡˊɞɢɟŮɤɛɏɜɞɘ ɜŬ ɛŮŰŬɓɘɓɎɕɞɡɜ ŰŬ 

ˊɚŮɞɜŮəŰɐɛŬŰŬ ˊɞɡ ŮˊɘŰɡɔɢɎɜɞɡɜ əŬŰɎ Űɞɜ ŮűɞŭɘŬůɛɧ ůŰɞɡɠ ˊŮɚɎŰŮɠ Űɞɡɠ. ɆŰɖɜ 

ˊŮɟɑˊŰɤůɖ ŬɡŰɐ, ɖ ŬɔɞɟŬůŰɘəɐ ɘůɢɨɠ ɛˊɞɟŮɑ ɜŬ ŮɛˊɞŭɑůŮɘ Űɖɜ ˊɚŮɡɟɎ Űɖɠ 

ˊɟɞůűɞɟɎɠ Ŭˊɧ Űɞ ɜŬ ŮˊɘŰɨɢŮɘ ɛɞɜɞˊɤɚɘŬəɎ ɐ ɞɚɘɔɞˊɤɚɘŬəɎ əɏɟŭɖ.  

245) ɋůŰɧůɞ, ɧŰŬɜ ɖ ŮˊɘɢŮɑɟɖůɖ ÕŮ ɛŮɔɎɚɖ ŬɔɞɟŬůŰɘəɐ ɘůɢɨ ŭɘŬɗɏŰŮɘ ɘůɢɡɟɐ ɗɏůɖ əŬɘ 

ůŰɖɜ ŬɔɞɟɎ ŮˊɧɛŮɜɞɡ ůŰŬŭɑɞɡ ŭŮɜ ŮɑɜŬɘ ˊɚɏɞɜ Ůɨɚɞɔɞ ɜŬ ŬɜŬɛɏɜŮŰŬɘ ɧŰɘ ɗŬ 

ɛŮŰŬɓɘɓɎůŮɘ ůŰɞɜ əŬŰŬɜŬɚɤŰɐ ŰŬ ˊɚŮɞɜŮəŰɐɛŬŰŬ ˊɞɡ ˊɏŰɡɢŮ ůŰɞ ůŰɎŭɘɞ Űɞɡ 

ŮűɞŭɘŬůɛɞɨ. ȼ ŮˊɘɢŮɑɟɖůɖ ˊɞɡ ˊɟɞəɨˊŰŮɘ Ŭˊɧ ɛɘŬ ůɡɔəɏɜŰɟɤůɖ ɛˊɞɟŮɑ ɜŬ ŮɑɜŬɘ ůŮ 

ɗɏůɖ ɜŬ ŮˊɘŰɨɢŮɘ ɢŬɛɖɚɧŰŮɟŮɠ Űɘɛɏɠ ɛŮ Űɖ ɛŮɑɤůɖ Űɤɜ Ůɘůɟɞɩɜ ˊɞɡ ŬɔɞɟɎɕŮɘ. ȷɡŰɧ 

ɛŮ Űɖ ůŮɘɟɎ Űɞɡ ŮɑɜŬɘ ˊɘɗŬɜɧ ɜŬ Űɖɜ ɞŭɖɔɐůŮɘ ůŮ ˊŮɟɘɞɟɘůɛɧ Űɞɡ ɧɔəɞɡ ˊŬɟŬɔɤɔɐɠ 

Űɖɠ ůŰɖɜ ŬɔɞɟɎ Űɞɡ ŰŮɚɘəɞɨ ˊɟɞɥɧɜŰɞɠ, Ůɘɠ ɓɎɟɞɠ Űɖɠ ŮɡɖɛŮɟɑŬɠ Űɤɜ əŬŰŬɜŬɚɤŰɩɜ. 

ɇŬ ŬˊɞŰŮɚɏůɛŬŰŬ ŬɡŰɎ ɛˊɞɟŮɑ ɜŬ ˊɟɞəɨɣɞɡɜ ɘŭɑɤɠ ɧŰŬɜ ɞɘ ˊɤɚɖŰɏɠ Űɤɜ 

ˊɟɞɖɔɞɨɛŮɜɤɜ ůŰŬŭɑɤɜ ɢŬɟŬəŰɖɟɑɕɞɜŰŬɘ Ŭˊɧ ůɢŮŰɘəɧ əŬŰŬəŮɟɛŬŰɘůɛɧ. Ƀ 

ŬɜŰŬɔɤɜɘůɛɧɠ ůŰɘɠ Ŭɔɞɟɏɠ Űɤɜ ŮˊɧɛŮɜɤɜ ůŰŬŭɑɤɜ ɛˊɞɟŮɑ Ůˊɑůɖɠ ɜŬ ŮˊɖɟŮŬůŰŮɑ 
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ŭɡůɛŮɜɩɠ, ɘŭɑɤɠ, ŮɎɜ ɖ ɞɜŰɧŰɖŰŬ ˊɞɡ ɗŬ ˊɟɞəɨɣŮɘ Ŭˊɧ Űɖ ůɡɔəɏɜŰɟɤůɖ ŮɑɜŬɘ 

ˊɘɗŬɜɧɜ ɜŬ ɢɟɖůɘɛɞˊɞɘɐůŮɘ Űɖɜ ŬɔɞɟŬůŰɘəɐ Űɖɠ ɘůɢɨ ɏɜŬɜŰɘ Űɤɜ ˊɟɞɛɖɗŮɡŰɩɜ Űɖɠ 

ɔɘŬ ɜŬ ɗɏůŮɘ Űɞɡɠ ŬɜŰɘˊɎɚɞɡɠ Űɖɠ ŮəŰɧɠ ŬɔɞɟɎɠ [ɓɚ. ŮɜŭŮɘəŰɘəɎ ȾŬŰŮɡɗɡɜŰɐɟɘŮɠ 

ũɟŬɛɛɏɠ ɔɘŬ Űɖɜ Ŭɝɘɞɚɧɔɖůɖ Űɤɜ ɞɟɘɕɧɜŰɘɤɜ ůɡɔəŮɜŰɟɩůŮɤɜ, ɞ.ˊ., ůɖɛŮɑŬ 61-63Ā 

"The Welfare Consequences of the Exercise of Buyer Power", ÕŮɚɏŰɖ Űɤɜ Paul 

Dobson, Michael Waterson əŬɘ Alex Chu ɔɘŬ Űɞ Office of Fair Trading (ȷɟɢɐ 

ȷɜŰŬɔɤɜɘůɛɞɨ ɀŮɔ. ȸɟŮŰŬɜɑŬɠ), ɆŮˊŰɏÕɓɟɘɞɠ 1998Ā  ɈˊɧɗŮůɖ COMP IV/M.1221 

REWE/Meinl, ˊŬɟ. 71 Ůˊ.].   

246) ȺˊɘůɖɛŬɑɜŮŰŬɘ, ůɢŮŰɘəɩɠ, ɧŰɘ ɖ Ŭɝɘɞɚɧɔɖůɖ Űɤɜ ɛŮɟɘŭɑɤɜ ŬɔɞɟɎɠ ůŮ Ŭɔɞɟɏɠ 

ˊŬɟŬɔɤɔɐɠ əŬɘ ŭɘŬɜɞɛɐɠ ŮˊɘŰɟɏˊŮɘ ˊɟɎɔɛŬŰɘ Űɖɜ ŮɝŬɔɤɔɐ ŬůűŬɚɩɜ ŮɜŭŮɑɝŮɤɜ Ůɜ 

ɔɏɜŮɘ ŬɜŬűɞɟɘəɎ ɛŮ Űɖ ɗɏůɖ, ŭɨɜŬɛɖ ɐ/əŬɘ ůˊɞɡŭŬɘɧŰɖŰŬ Űɧůɞ Űɤɜ ůɡɛɛŮŰŮɢɧɜŰɤɜ 

ɛŮɟɩɜ, ɧůɞ əŬɘ Űɤɜ ŬɜŰŬɔɤɜɘůŰɩɜ Űɞɡɠ, Ŭˊɧ ˊɚŮɡɟɎɠ ŬɜŰŬɔɤɜɘůɛɞɨ. ȼ ˊɟɞůɏɔɔɘůɖ 

ɧɛɤɠ ŬɡŰɐ ŭŮɜ ɛˊɞɟŮɑ ɜŬ ɛŮŰŬűŮɟɗŮɑ Ůɝô ɞɚɞəɚɐɟɞɡ ůŰɞ ŮˊɑˊŮŭɞ Űɖɠ ŬɔɞɟɎɠ 

ˊɟɞɛɐɗŮɘŬɠ/ŮűɞŭɘŬůɛɞɨ, əŬɗɩɠ ɖ ŬɔɞɟŬůŰɘəɐ ŭɨɜŬɛɖ ŮəűɟɎɕŮŰŬɘ ɘ́ɞ ɏɜŰɞɜŬ ůŰɞ 

ŮˊɑˊŮŭɞ Űɖɠ ŬɚɚɖɚŮˊɑŭɟŬůɖɠ Űɞɡ ŬɔɞɟŬůŰɐ ɛŮ ůɡɔəŮəɟɘɛɏɜɞɡɠ ˊŬɟŬɔɤɔɞɨɠ/ 

ˊɟɞɛɖɗŮɡŰɏɠ (ŮɘŭɘəɧŰŮɟŬ, ɧůɞɜ ŬűɞɟɎ ůŰɖɜ Ɏůəɖůɖ Űɖɠ ŭɘŬˊɟŬɔɛŬŰŮɡŰɘəɐɠ ŭɨɜŬɛɖɠ 

Űɞɡ ŬɔɞɟŬůŰɐ ɏɜŬɜŰɘ ɛŮɛɞɜɤɛɏɜɤɜ ˊŬɟŬɔɤɔɩɜ/ˊɟɞɛɖɗŮɡŰɩɜ). Ƀɘ ́ŮɟɘůůɧŰŮɟŮɠ 

ɗŮɤɟɑŮɠ ɓɚɎɓɖɠ ůŰɖ ɚŮɘŰɞɡɟɔɑŬ Űɞɡ ŬˊɞŰŮɚŮůɛŬŰɘəɞɨ ŬɜŰŬɔɤɜɘůɛɞɨ (theories of 

harm) ŬɜŬűɞɟɘəɎ ɛŮ Űɖɜ Ɏůəɖůɖ ŬɔɞɟŬůŰɘəɐɠ ɘůɢɨɞɠ ˊɟɞɦˊɞɗɏŰɞɡɜ, ˊɎɜŰɤɠ, Űɖɜ 

ɨˊŬɟɝɖ Űɧůɞ ŬɔɞɟŬůŰɘəɐɠ ŭɨɜŬɛɖɠ ůŰɖɜ ŬɔɞɟɎ ˊɟɞɖɔɞɨɛŮɜɞɡ ůŰŬŭɑɞɡ, ɧůɞ əŬɘ 

ɞɘəɞɜɞɛɘəɐɠ ɘůɢɨɞɠ ůŰɖɜ ŬɔɞɟɎ ŮˊɧɛŮɜɞɡ ůŰŬŭɑɞɡ. ȷɜŬűɏɟɞɜŰŬɘ ŭŮ ůŰɘɠ ŭɡɜŬŰɧŰɖŰŮɠ 

ŮəɛŮŰɎɚɚŮɡůɖɠ Űɖɠ ŭɘŬˊɟŬɔɛŬŰŮɡŰɘəɐɠ ŭɨɜŬɛɖɠ Űɞɡ ŬɔɞɟŬůŰɐ ɛŮ ɓɎůɖ Űɖ 

ůɡɔəŮəɟɘɛɏɜɖ ŭɘɎɟɗɟɤůɖ əŬɘ Űɘɠ ůɡɜɗɐəŮɠ ɚŮɘŰɞɡɟɔɑŬɠ Űɤɜ ŮɝŮŰŬɕɧɛŮɜɤɜ əɎɗŮ űɞɟɎ 

Ŭɔɞɟɩɜ. ɆŰɞ ɑŭɘɞ ˊɚŬɑůɘɞ, ůŮ ŬɜŰɑůŰɞɘɢŮɠ ɡˊɞɗɏůŮɘɠ ˊɞɡ ɗɏŰɞɡɜ ɕɖŰɐɛŬŰŬ 

ɛɞɜɞɣɤɜɑɞɡ/ɞɚɘɔɞɣɤɜɑɞɡ, ɖ ȺɡɟɤˊŬɥəɐ ȺˊɘŰɟɞˊɐ ɏɢŮɘ ůɡɜŮəŰɘɛɐůŮɘ, ˊɏɟŬɜ Űɤɜ 

ŬɗɟɞɘůŰɘəɩɜ ɛŮɟɘŭɑɤɜ ŬɔɞɟɎɠ əŬɘ Űɞɡ ůɡɜŬəɧɚɞɡɗɞɡ ɓŬɗɛɞɨ ůɡɔəɏɜŰɟɤůɖɠ ůŰɘɠ 

Ŭɔɞɟɏɠ ˊɟɞɛɐɗŮɘŬɠ/ŮűɞŭɘŬůɛɞɨ, əŬɘ ŰŬ ɚŮɔɧɛŮɜŬ çůɖɛŮɑŬ ɐ/əŬɘ ŮˊɑˊŮŭŬ ŬˊŮɘɚɐɠè 

(threat points) Ŭˊɧ Űɖɜ ˊɚŮɡɟɎ Űɤɜ ˊŬɟŬɔɤɔɩɜ/ˊɟɞɛɖɗŮɡŰɩɜ, ɤɠ ŮɜŭŮɑɝŮɘɠ Űɞɡ 

ɓŬɗɛɞɨ ɞɘəɞɜɞɛɘəɐɠ ŮɝɎɟŰɖůɐɠ Űɞɡɠ Ŭˊɧ Űɞɜ ŬɔɞɟŬůŰɐ. ũɘŬ ˊŬɟɎŭŮɘɔɛŬ, ůŮ 

ůɡɔəŮɜŰɟɩůŮɘɠ ɛŮŰŬɝɨ ŮˊɘɢŮɘɟɐůŮɤɜ ɚɘŬɜŮɛˊɞɟɑɞɡ, ŰŬ Ůɜ ɚɧɔɤ çůɖɛŮɑŬ ɐ/əŬɘ 

ŮˊɑˊŮŭŬ ŬˊŮɘɚɐɠè ɔɘŬ Űɞɜ ˊŬɟŬɔɤɔɧ/ˊɟɞɛɖɗŮɡŰɐ ŮəűɟɎɕɞɜŰŬɘ ůɡɜɐɗɤɠ ɤɠ ˊɞůɞůŰɧ 

Űɞɡ əɨəɚɞɡ ŮɟɔŬůɘɩɜ ˊɞɡ ŬɡŰɧɠ ŭɘŬɗɏŰŮɘ ůŮ ůɡɔəŮəɟɘÕɏɜɞ ˊŮɚɎŰɖ, ́ ɏɟŬɜ Űɞɡ ɞˊɞɑɞɡ 

ŮɑɜŬɘ ŭɨůəɞɚɖ ɖ ŬɚɚŬɔɐ Űɞɡ Űɟɧˊɞɡ ŭɘɎɗŮůɖɠ Űɤɜ ˊɟɞɥɧɜŰɤɜ Űɞɡ. ɆɡɜŬűɩɠ, əŬɘ 

ˊŬɟɎ Űɘɠ ŮɔɔŮɜŮɑɠ ŭɡůɢɏɟŮɘŮɠ ɡˊɞɚɞɔɘůɛɞɨ Űɖɠ ŬɔɞɟŬůŰɘəɐɠ ɘůɢɨɞɠ ůŮ ŬɜɎɚɞɔŮɠ 

ɡˊɞɗɏůŮɘɠ, ɞɘ Ŭɟɢɏɠ ŬɜŰŬɔɤɜɘůɛɞɨ ɏɢɞɡɜ ŭɘŬŰɡˊɩůŮɘ Űɘɠ ŬɜɖůɡɢɑŮɠ Űɞɡɠ ɤɠ ˊɟɞɠ Űɖ 

ŭɡɜŬŰɧŰɖŰŬ ˊŮɟɘɞɟɘůɛɞɨ Űɞɡ ŬˊɞŰŮɚŮůɛŬŰɘəɞɨ ŬɜŰŬɔɤɜɘůɛɞɨ Ŭˊɧ Űɖɜ ŮˊɘɢŮɑɟɖůɖ ɛŮ 

ŬɔɞɟŬůŰɘəɐ ŭɨɜŬɛɖ, Ŭəɧɛɖ əŬɘ ůŮ ˊŮɟɘˊŰɩůŮɘɠ ɧˊɞɡ ɞ ŬɔɞɟŬůŰɐɠ əŬŰɏɢŮɘ ŬɘůɗɖŰɎ  

ɢŬɛɖɚɧŰŮɟɞ ɛŮɟɑŭɘɞ ůŰɖɜ ŬɔɞɟɎ ˊɟɞɛɐɗŮɘŬɠ/ŮűɞŭɘŬůɛɞɨ ůŮ ůɢɏůɖ ɛŮ Űɞ ŬɜŰɑůŰɞɘɢɞ 

əŬŰɩűɚɘ Űɞɡ 50% ˊɞɡ ˊŬɟŬŭɞůɘŬəɎ ɢɟɖůɘɛɞˊɞɘŮɑŰŬɘ ɤɠ ɏɜŭŮɘɝɖ ŭŮůˊɧɕɞɡůŬɠ ɗɏůɖɠ 

ůŮ Ŭɔɞɟɏɠ ˊŬɟŬɔɤɔɐɠ əŬɘ ŭɘŬɜɞɛɐɠ.   

247) ɆŰɖɜ əɟɘɜɧɛŮɜɖ ɡˊɧɗŮůɖ, ˊɟɞəɨˊŰŮɘ ŬŭɘŬɛűɘůɓɐŰɖŰŬ ɧŰɘ Űɞ ůɡɜŭɡŬůɛɏɜɞ ɛŮɟɑŭɘɞ 

Űɖɠ ɜɏŬɠ ɞɜŰɧŰɖŰŬɠ ůŰɖɜ ŬɔɞɟɎ ˊɟɞɛɐɗŮɘŬɠ ɜɤˊɞɨ ɔɎɚŬəŰɞɠ ɗŬ ŮɑɜŬɘ ɡɣɖɚɧ ůŮ 

Ůɗɜɘəɧ ŮˊɑˊŮŭɞ (ˊɟɞůŮɔɔɑɕɞɜŰŬɠ Űɞ [40-50]% Űɖɠ ůɡɜɞɚɘəɐɠ Ŭˊɞɟɟɧűɖůɖɠ), əŬɘ 

ɘŭɘŬɘŰɏɟɤɠ ɡɣɖɚɧ ůŮ Űɞˊɘəɧ ŮˊɑˊŮŭɞ (ˊɟɞůŮɔɔɑɕɞɜŰŬɠ ɏɤɠ əŬɘ Űɞ [é]% Űɖɠ 

Ŭˊɞɟɟɧűɖůɖɠ ůŮ ˊŮɟɘɞɢɏɠ Űɖɠ ŮɡɟɨŰŮɟɖɠ ɔŬɚŬəŰɞˊŬɟŬɔɤɔɘəɐɠ ɕɩɜɖɠ Űɖɠ ȸɧɟŮɘŬɠ 
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ȺɚɚɎŭŬɠ). Ⱥˊɑůɖɠ, ˊŬɟŬŰɖɟŮɑŰŬɘ ůɢŮŰɘəɐ ůŰŬɗŮɟɧŰɖŰŬ Űɤɜ Ůɜ ɚɧɔɤ ɛŮɟɘŭɑɤɜ Űɤɜ 

ůɡɛɛŮŰŮɢɞɡůɩɜ əŬŰɎ Űɖ ŭɘɎɟəŮɘŬ Űɤɜ ŰŮɚŮɡŰŬɑɤɜ ŮŰɩɜ, ˊŬɟɎ Űɖ ɛɘəɟɐ Ŭɨɝɖůɖ Űɤɜ 

ɛŮɟɘŭɑɤɜ Űɤɜ ŮŰŬɘɟɘɩɜ ɃȿɈɀɄɃɆ əŬɘ ȷũɁɃ Űɖɜ ŰŮɚŮɡŰŬɑŬ ŰɟɘŮŰɑŬ. ɆŮ əɎɗŮ 

ˊŮɟɑˊŰɤůɖ, ɞɘ ŬɜŰŬɔɤɜɑůŰɟɘŮɠ ɔŬɚŬəŰɞɓɘɞɛɖɢŬɜɑŮɠ əŬŰɏɢɞɡɜ ůɖɛŬɜŰɘəɎ ɢŬɛɖɚɧŰŮɟŬ 

ɛŮɟɑŭɘŬ Ŭˊɞɟɟɧűɖůɖɠ ɜɤˊɞɨ ɔɎɚŬəŰɞɠ ůŮ ůɢɏůɖ ɛŮ Űɞ ůɡɜŭɡŬůɛɏɜɞ ɛŮɟɑŭɘɞ Űɤɜ 

ůɡɛɛŮŰŮɢɞɡůɩɜ. ȼ ůɢŮŰɘəɐ ŬɔɞɟɎ ɢŬɟŬəŰɖɟɑɕŮŰŬɘ, ůɡɜŬűɩɠ, Ŭˊɧ ɡɣɖɚɧ ɓŬɗɛɧ 

ůɡɔəɏɜŰɟɤůɖɠ. Ⱥˊɘˊɚɏɞɜ, Ŭˊɧ Űɖɜ ˊɚŮɡɟɎ Űɖɠ ˊɟɞůűɞɟɎɠ, ɞɘ ɔŬɚŬəŰɞˊŬɟŬɔɤɔɞɑ 

ŮɑɜŬɘ əŬŰŬəŮɟɛŬŰɘůɛɏɜɞɘ, ŭɘŬɗɏŰɞɜŰŬɠ ˊɞɚɨ ˊŮɟɘɞɟɘůɛɏɜɖ ŭɘŬˊɟŬɔɛŬŰŮɡŰɘəɐ ŭɨɜŬɛɖ. 

ɄŬɟɎɚɚɖɚŬ, ɖ ɜɏŬ ɞɜŰɧŰɖŰŬ ɗŬ əŬŰɏɢŮɘ ŬɔɞɟŬůŰɘəɐ ŭɨɜŬɛɖ ůŮ ŮˊɑˊŮŭɞ 

ˊɟɞɛɐɗŮɘŬɠ/ŮűɞŭɘŬůɛɞɨ, ŬɚɚɎ ˊŬɟɎɚɚɖɚŬ əŬɘ ůɖɛŬɜŰɘəɐ ɞɘəɞɜɞɛɘəɐ ɘůɢɨ ůŮ 

ŮˊɑˊŮŭɞ Ŭɔɞɟɩɜ ŮˊɧɛŮɜɞɡ ůŰŬŭɑɞɡ (Űɧůɞ ůŰɞ ɔŬɚŬəŰɞəɞɛɘəɧ əɚɎŭɞ Ůɜ ɔɏɜŮɘ, ɧůɞ əŬɘ 

ůŮ Ůˊɘɛɏɟɞɡɠ ůɢŮŰɘəɏɠ Ŭɔɞɟɏɠ ˊŬɟŬɔɤɔɐɠ əŬɘ ŭɘŬɜɞɛɐɠ ŰŮɚɘəɩɜ ɔŬɚŬəŰɞəɞɛɘəɩɜ 

ˊɟɞɥɧɜŰɤɜ). Ⱥˊɞɛɏɜɤɠ, ɡűɑůŰŬɜŰŬɘ əŬŰŬɟɢɐɜ ɞɘ ˊɟɞɦˊɞɗɏůŮɘɠ ɤɠ ˊɟɞɠ Űɖ 

ŭɡɜŬŰɧŰɖŰŬ Űɖɠ ɜɏŬɠ ɞɜŰɧŰɖŰŬɠ ɜŬ ˊŮɟɘɞɟɑůŮɘ Űɖ ɚŮɘŰɞɡɟɔɑŬ Űɞɡ ŬɜŰŬɔɤɜɘůɛɞɨ ůŰɘɠ 

ŮɝŮŰŬɕɧɛŮɜŮɠ ůɢŮŰɘəɏɠ Ŭɔɞɟɏɠ, ɛɏůɤ Űɖɠ Ɏůəɖůɖɠ Űɖɠ ŬɔɞɟŬůŰɘəɐɠ Űɖɠ ɘůɢɨɞɠ. 

248) ɄŮɟŬɘŰɏɟɤ, ˊŬɟɎ Űɖɜ ɞɟɘɞɗɏŰɖůɖ ŮɡɟɨŰŮɟɖɠ ůɢŮŰɘəɐɠ ɔŮɤɔɟŬűɘəɐɠ ŬɔɞɟɎɠ 

ˊɟɞɛɐɗŮɘŬɠ ɜɤˊɞɨ ɔɎɚŬəŰɞɠ,  əŬŰɎ Űɖɜ ɏɟŮɡɜŬ Űɖɠ ũ.ȹ.ȷ. əŬɘ Űɖɜ ŮˊŮɝŮɟɔŬůɑŬ Űɤɜ 

ůŰɞɘɢŮɑɤɜ Űɞɡ ȺȿɃũȷȾ, ŭŮɜ ŮˊɘɓŮɓŬɘɩɗɖəŬɜ ɞɘ ŬɘŰɘɎůŮɘɠ Űɖɠ ɔɜɤůŰɞˊɞɘɞɨůŬɠ 

ŬɜŬűɞɟɘəɎ ɛŮ Űɖ ůɡɢɜɧŰɖŰŬ əŬɘ Űɞɜ ɡɣɖɚɧ ɓŬɗɛɧ ɛŮŰŬəɑɜɖůɖɠ ɔŬɚŬəŰɞˊŬɟŬɔɤɔɩɜ 

ɛŮŰŬɝɨ Űɤɜ ɔŬɚŬəŰɞɓɘɞɛɖɢŬɜɘɩɜ. ȺɘŭɘəɧŰŮɟŬ, ŭŮɜ ŬˊɞŭŮɑɢɗɖəŮ ɧŰɘ ɞɘ Ůɜ ɚɧɔɤ 

ɛŮŰŬəɘɜɐůŮɘɠ (Ŭˊɧ Ɏˊɞɣɖ ůɡɜɞɚɘəɞɨ Ŭɟɘɗɛɞɨ, ŬɚɚɎ əŬɘ Ůɨɟɞɡɠ ˊɞůɞŰɐŰɤɜ) 

ˊɟŬɔɛŬŰɞˊɞɘɞɨɜŰŬɘ ůŮ ŰɏŰɞɘɞ ɓŬɗɛɧ, ɩůŰŮ ɜŬ ɗŮɤɟɖɗɞɨɜ ŮˊŬɟəɏɠ ŬɜŰɑɓŬɟɞ ůŰɖ 

ŭɘŬűŬɘɜɧɛŮɜɖ ŬɔɞɟŬůŰɘəɐ ŭɨɜŬɛɖ Űɖɠ ɜɏŬɠ ɞɜŰɧŰɖŰŬɠ. ɆŰɘɠ ŬˊŬɜŰɐůŮɘɠ Űɞɡɠ ůŰŬ 

ŮɟɤŰɖɛŬŰɞɚɧɔɘŬ Űɖɠ ɡˊɖɟŮůɑŬɠ, ɞɘ ůɨɚɚɞɔɞɘ ŬɔŮɚŬŭɞŰɟɧűɤɜ ŮˊɘůɖɛŬɑɜɞɡɜ, 

ůɢŮŰɘəɩɠ, ɧŰɘ ɖ ɛŮŰŬəɑɜɖůɖ ˊŬɟŬɔɤɔɩɜ ůŮ Ɏɚɚɖ ɔŬɚŬəŰɞɓɘɞɛɖɢŬɜɑŬ ŮɑɜŬɘ ŭɨůəɞɚɖ 

əŬɘ ůɡɛɓŬɑɜŮɘ ŬɟəŮŰɎ ůˊɎɜɘŬ ůŰɖɜ ˊɟɎɝɖ (ɛŮ Űɖɜ ŮɝŬɑɟŮůɖ ˊŮɟɘɧŭɤɜ ˊɟɧůəŬɘɟɖɠ 

Ŭɡɝɖɛɏɜɖɠ ɕɐŰɖůɖɠ ɔɘŬ Ůɚɚɖɜɘəɧ ɔɎɚŬ). ɆŰɘɠ ŭɘŬˊɘůŰɩůŮɘɠ ŬɡŰɏɠ əŬŰŬŰŮɑɜɞɡɜ əŬɘ ɞɘ 

ɛŬɢɟɞɢɟɧɜɘŮɠ ůɢɏůŮɘɠ ůɡɜŮɟɔŬůɑŬɠ (əŬɗɩɠ əŬɘ ɞ ɡɣɖɚɧɠ ůɡɢɜɎ ɓŬɗɛɧɠ ɞɘəɞɜɞɛɘəɐɠ 

ŮɝɎɟŰɖůɖɠ) Űɤɜ ɔŬɚŬəŰɞˊŬɟŬɔɤɔɩɜ ɛŮ ůɡɔəŮəɟɘɛɏɜŮɠ ɓɘɞɛɖɢŬɜɑŮɠ. ȺˊɘŰŮɑɜɞɜŰŬɘ ŭŮ 

ůŮ ˊŮɟɘɞɢɏɠ ˊɞɡ ɢŬɟŬəŰɖɟɑɕɞɜŰŬɘ Ŭˊɧ ɔŮɤɔɟŬűɘəɐ Ŭˊɞɛɧɜɤůɖ əŬɘ ɛɘəɟɧ ɛɏɔŮɗɞɠ 

əŰɖɜɞŰɟɞűɘəɩɜ ŮəɛŮŰŬɚɚŮɨůŮɤɜ. 

249) ŪŬ ˊɟɏˊŮɘ, Ůˊɑůɖɠ, ɜŬ ůɡɜŮəŰɘɛɖɗŮɑ ɧŰɘ ɖ ˊŬɟŬůəŮɡɐ Űɞɡ űɟɏůəɞɡ ɔɎɚŬəŰɞɠ 

ŬˊɞɟɟɞűɎ ůɢŮŭɧɜ ɧɚɖ Űɖɜ ŮɔɢɩɟɘŬ ˊŬɟŬɔɤɔɐ Űɞɡ ŬɔŮɚŬŭɘɜɞɨ ɔɎɚŬəŰɞɠ əŬɘ ɧŰɘ ɖ 

ȺɚɚɎŭŬ ŮɑɜŬɘ ŮɚɚŮɘɛɛŬŰɘəɐ ɢɩɟŬ ůŮ ˊɟɩŰɖ ɨɚɖ ɔɎɚŬəŰɞɠ, əŬɗɩɠ ɞɘ ˊɞůɧŰɖŰŮɠ ˊɞɡ 

əŬŰŬɜŬɚɩɜɞɜŰŬɘ ŮɑɜŬɘ ɡˊŮɟŭɘˊɚɎůɘŮɠ Ŭˊɧ Űɖɜ ˊɞůɧůŰɤůɖ. ɆɡɜŬűɩɠ, ˊŬɟɧɚɞ ˊɞɡ ɖ 

ŮɔɢɩɟɘŬ ˊŬɟŬɔɤɔɐ ɡˊɞɚŮɑˊŮŰŬɘ Űɖɠ Ůɗɜɘəɐɠ ˊɞůɧůŰɤůɖɠ (ɏŰůɘ ɩůŰŮ ɜŬ ŮɑɜŬɘ 

ɗŮɤɟɖŰɘəɎ ŭɡɜŬŰɐ ɖ Ŭɨɝɖůɖ Űɖɠ ŮɔɢɩɟɘŬɠ ˊŬɟŬɔɤɔɐɠ ˊɟɞɠ ɘəŬɜɞˊɞɑɖůɖ Űɡɢɧɜ 

Ŭɨɝɖůɖɠ Űɖɠ ɕɐŰɖůɖɠ, ůɡɜŮˊŮɑŬ Űɖɠ ŮɜŮɟɔɞˊɞɑɖůɖɠ Űɖɠ ɡˊŮɟɓɎɚɚɞɡůŬɠ ˊŬɟŬɔɤɔɘəɐɠ 

ɘəŬɜɧŰɖŰŬɠ Űɤɜ ɔŬɚŬəŰɞɓɘɞɛɖɢŬɜɘɩɜ), Űɞ ɔŮɔɞɜɧɠ ˊŬɟŬɛɏɜŮɘ ɧŰɘ ɖ 

ɔŬɚŬəŰɞˊŬɟŬɔɤɔɘəɐ ɓɎůɖ Űɖɠ ɢɩɟŬɠ ůɡɟɟɘəɜɩɜŮŰŬɘ ŭɘŬɟəɩɠ, ɡˊɧ Űɞ ɓɎɟɞɠ 

ŭɘŬűɧɟɤɜ ˊŬɟŬɔɧɜŰɤɜ ˊɞɡ ŮˊɖɟŮɎɕɞɡɜ ŭɡůɛŮɜɩɠ Űɖɜ ŬɜŰŬɔɤɜɘůŰɘəɧŰɖŰŬ (əŬɘ Ůɜ 

ŰɏɚŮɘ ɓɘɤůɘɛɧŰɖŰŬ) Űɤɜ Ůɔɢɩɟɘɤɜ əŰɖɜɞŰɟɞűɘəɩɜ ŮəɛŮŰŬɚɚŮɨůŮɤɜ. ȼ ŰɎůɖ ŬɡŰɐ 

ŮˊɘɓŮɓŬɘɩɜŮŰŬɘ əŬɘ Ŭˊɧ ůɢŮŰɘəɏɠ ɛŮɚɏŰŮɠ Űɞɡ əɚɎŭɞɡ [ɓɚ. ŮɜŭŮɘəŰɘəɎ ɛŮɚɏŰɖ 

ɄȷɆȺũȺɆ ůŰɖɜ ŬɔɞɟɎ ŬɔŮɚŬŭɘɜɞɨ ɔɎɚŬəŰɞɠ, ɆŮˊŰ. 2009, əŬɗɩɠ əŬɘ ɄɟŬəŰɘəɎ 27-1-

2011, ůŮɚ. 3, 31, 32]. ɄŮɟŬɘŰɏɟɤ, ɔɘŬ Űɖɜ Ŭɨɝɖůɖ Űɖɠ ˊŬɟŬɔɤɔɐɠ ɜɤˊɞɨ ɔɎɚŬəŰɞɠ 
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ŬˊŬɘŰɞɨɜŰŬɘ ŮˊŮɜŭɨůŮɘɠ Űɧůɞ ůŮ ɕɤɘəɧ əŮűɎɚŬɘɞ, ɧůɞ əŬɘ ůŮ ůŰŬɓɚɘəɏɠ 

ŮɔəŬŰŬůŰɎůŮɘɠ, ɞɘ ɞˊɞɑŮɠ ŭŮɜ ɗŮɤɟŮɑŰŬɘ ŮűɘəŰɧ ɜŬ ˊɟŬɔɛŬŰɞˊɞɘɖɗɞɨɜ ůŮ ɏɔəŬɘɟɞ 

ɢɟɧɜɞ (ɚŬɛɓŬɜɞɛɏɜɤɜ ɡˊɧɣɖ Űɖɠ ɔŮɜɘəɧŰŮɟɖɠ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɐɠ əŬŰɎůŰŬůɖɠ, Űɖɠ 

əŬɗɡůŰɏɟɖůɖɠ əŬŰŬɓɞɚɐɠ Űɤɜ ůɢŮŰɘəɩɜ ŮˊɘŭɞŰɐůŮɤɜ, əŬɗɩɠ əŬɘ Űɞɡ ŬɜŬɔəŬɑɞɡ 

ɢɟɧɜɞɡ ˊɟɞəŮɘɛɏɜɞɡ Űɞ ɜɏɞ ɕɤɘəɧ əŮűɎɚŬɘɞ ɜŬ ŮɜŰŬɢɗŮɑ ůŰɖɜ ˊŬɟŬɔɤɔɐ əŬɘ ɜŬ 

ŬˊɞŭɩůŮɘ).  ȾŬŰɎ ůɡɜɏˊŮɘŬ, ɖ ˊɟɧůɓŬůɖ ůŰɞ Ůɚɚɖɜɘəɧ ɜɤˊɧ ɔɎɚŬ (ɤɠ ˊɟɩŰɖ ɨɚɖ), 

ɛŮ ŬɜŰŬɔɤɜɘůŰɘəɞɨɠ ɧɟɞɡɠ ɢɟɧɜɞɡ əŬɘ əɧůŰɞɡɠ, ŭŮɜ ɗŬ ˊɟɏˊŮɘ ɜŬ ɗŮɤɟŮɑŰŬɘ 

ŭŮŭɞɛɏɜɖ.   

250) ɄŬɟɎɚɚɖɚŬ, Ŭɜ əŬɘ ɞ Ŭɟɘɗɛɧɠ Űɤɜ ɔŬɚŬəŰɞˊŬɟŬɔɤɔɩɜ ůɡɟɟɘəɜɩɜŮŰŬɘ ɛŮ ůŰŬɗŮɟɞɨɠ 

ɟɡɗɛɞɨɠ, ŭŮɜ ŮɛűŬɜɑɕŮŰŬɘ Ŭɨɝɖůɖ Űɖɠ Űɘɛɐɠ ŬɔɞɟɎɠ Űɞɡ ɜɤˊɞɨ ɔɎɚŬəŰɞɠ. ɆŰɞɜ 

ˊŬɟŬəɎŰɤ ˊɑɜŬəŬ ˊŬɟɞɡůɘɎɕŮŰŬɘ ůɡɜɞˊŰɘəɎ ɖ Ůɝɏɚɘɝɖ Űɖɠ ɛɏůɖɠ ɛɖɜɘŬɑŬɠ Űɘɛɐɠ 

ŬɔɞɟɎɠ ɜɤˊɞɨ ɔɎɚŬəŰɞɠ Űɤɜ ɓŬůɘəɩɜ ɔŬɚŬəŰɞɓɘɞɛɖɢŬɜɘɩɜ əŬŰɎ Űɖɜ ŰŮɚŮɡŰŬɑŬ 

ŰŮŰɟŬŮŰɑŬ.   

Ⱥɝɏɚɘɝɖ ɛɏůɖɠ ɛɖɜɘŬɑŬɠ Űɘɛɐɠ ŬɔɞɟɎɠ ɜɤˊɞɨ ɔɎɚŬəŰɞɠ ŬɜɎ ɓɘɞɛɖɢŬɜɑŬ, 2007-2009 

ȺŰŬɘɟɑŬ 2007 2008 2009 ȽŬɜ-ȷɡɔ 2010 

ȹɋȹɋɁȼ 
[é] [é] [é] [é] 

ɃȿɈɀɄɃɆ 
[é] [é] [é] [é] 

ȾɅȽ-ȾɅȽ 
[é] [é] [é] [é] 

FRIESLAND CAMPINA  
[é] [é] [é] [é] 

ūȷũȺ  
[é] [é] [é] [é] 

VIVARTIA  
[é] [é] [é] [é] 

ȺɈɅɋɇɅɃūȺɆ  
[é] [é] [é] [é] 

ȺȸɅɃūȷɅɀȷ 
[é] [é] [é] [é] 

ɀȺȸũȷȿ 
[é] [é] [é] [é] 

ȷũɁɃ  
[é] [é] [é] [é] 

ɅɃȹɃɄȼ 
[é] [é] [é] [é] 

ɆȺɅũȷȿ 
[é] [é] [é] [é] 

ȾɃȿȽɃɆ 
[é] [é] [é] [é] 

     Ʉɖɔɐ: ȺˊŮɝŮɟɔŬůɑŬ ůŰɞɘɢŮɑɤɜ ȺȿɃũȷȾ 

ȹɘɎɔɟŬɛɛŬ: Ⱥɝɏɚɘɝɖ ɀɏůɖɠ ɀɖɜɘŬɑŬɠ ɇɘɛɐɠ ȷɔɞɟɎɠ VIVARTIA-ɀȺȸũȷȿ (2009) 

[é] 

Ʉɖɔɐ: ȺˊŮɝŮɟɔŬůɑŬ ůŰɞɘɢŮɑɤɜ ȺȿɃũȷȾ 

251) ɆɡɛˊŮɟŬůɛŬŰɘəɎ, ˊɟɞəɨˊŰŮɘ ɧŰɘ: Ŭ) ɖ ɛɏůɖ Űɘɛɐ ɛŮɘɩɜŮŰŬɘ ɛŮŰɎ Űɞ 2008, ɓ) ɞɘ Űɘɛɏɠ 

ŬɔɞɟɎɠ ɜɤˊɞɨ ɔɎɚŬəŰɞɠ Űɤɜ ůɡɛɛŮŰŮɢɞɡůɩɜ ŮŰŬɘɟɘɩɜ [é], əŬɘ ɔ) ˊŬɟɧɚɞ ˊɞɡ 

ŭɘŬˊɘůŰɩɜŮŰŬɘ ůɖɛŬɜŰɘəɐ ɛŮɑɤůɖ Űɞɡ Ŭɟɘɗɛɞɨ Űɤɜ ˊŬɟŬɔɤɔɩɜ, ŬɡŰɧ ŭŮɜ 

ůɡɜɞŭŮɨŮŰŬɘ Ŭˊɧ Ŭɜɞŭɘəɏɠ ŰɎůŮɘɠ ůŰɖ ɛɏůɖ Űɘɛɐ ŬɔɞɟɎɠ ˊɟɩŰɖɠ ɨɚɖɠ Ůɜ ɔɏɜŮɘ (ˊŬɟɎ 

Űɘɠ ɧˊɞɘŮɠ ŭɘŬűɞɟɞˊɞɘɐůŮɘɠ ɡˊɏɟ Űɤɜ ɛɞɜɎŭɤɜ ˊɞɡ ˊŬɟɎɔɞɡɜ ɔɎɚŬ ɡɣɖɚɧŰŮɟɖɠ 

ˊɞɘɧŰɖŰŬɠ). 
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252) ȳˊɤɠ ˊɟɞŬɜŬűɏɟɗɖəŮ, ɖ ɔɜɤůŰɞˊɞɘɞɨůŬ ɗŮɤɟŮɑ ɧŰɘ ɗŬ ˊɟɏˊŮɘ ɜŬ ŬɜŬɛɏɜŮŰŬɘ ɖ 

ɛŮɔɏɗɡɜůɖ (ůɡɔəɏɜŰɟɤůɖ) Űɤɜ əŰɖɜɞŰɟɞűɘəɩɜ ŮəɛŮŰŬɚɚŮɨůŮɤɜ əŬɘ ɖ Ŭɨɝɖůɖ Űɖɠ 

ŭɘŬˊɟŬɔɛŬŰŮɡŰɘəɐɠ Űɞɡɠ ɘůɢɨɞɠ, ɤɠ ŬˊɞŰɏɚŮůɛŬ Űɧůɞ Űɖɠ ŬɜŬɛŮɜɧɛŮɜɖɠ əŬŰɎɟɔɖůɖɠ 

Űɤɜ ˊɞůɞůŰɩůŮɤɜ Űɞ 2015, ɧůɞ əŬɘ Űɤɜ ˊɟɤŰɞɓɞɡɚɘɩɜ ɔɘŬ Űɖɜ Ůɜɑůɢɡůɖ Űɖɠ 

ůɡɛɓɞɚŬɘŬəɐɠ əŰɖɜɞŰɟɞűɑŬɠ ůŮ ŮˊɑˊŮŭɞ ȺɡɟɤˊŬɥəɐɠ Ȱɜɤůɖɠ (ɓɚ. ˊɟɞŰɎůŮɘɠ Űɖɠ 

çɞɛɎŭŬɠ ŮɛˊŮɘɟɞɔɜɤɛɧɜɤɜ ɡɣɖɚɞɨ Ůˊɘˊɏŭɞɡ ɔɘŬ Űɞ ɔɎɚŬè). ȷɜŮɝŬɟŰɐŰɤɠ Űɖɠ 

ŬɓŮɓŬɘɧŰɖŰŬɠ ɤɠ ˊɟɞɠ Űɖɜ ŰŮɚɘəɐ əŬŰɎɚɖɝɖ Űɤɜ ůɢŮŰɘəɩɜ ŭɘŬˊɟŬɔɛŬŰŮɨůŮɤɜ ůŮ 

ŮˊɑˊŮŭɞ ȺɡɟɤˊŬɥəɐɠ Ȱɜɤůɖɠ, ɞɘ Ůɜ ɚɧɔɤ ˊɟɤŰɞɓɞɡɚɑŮɠ ŮɑɜŬɘ ɗŮŰɘəɏɠ, ɘŭɑɤɠ ůŰɞ 

ɓŬɗɛɧ ˊɞɡ ɗŬ ɞŭɖɔɐůɞɡɜ ůŮ Ůɝɞɟɗɞɚɞɔɘůɛɧ əŬɘ ɓŮɚŰɘůŰɞˊɞɑɖůɖ Űɖɠ ˊŬɟŬɔɤɔɘəɐɠ 

ŬɚɡůɑŭŬɠ, əŬɗɩɠ əŬɘ ůŮ Ůɜɑůɢɡůɖ Űɤɜ ůɡɚɚɞɔɘəɩɜ ŭɞɛɩɜ əŬɘ Űɖɠ ŭɘŬˊɟŬɔɛŬŰŮɡŰɘəɐɠ 

ɗɏůɖɠ Űɤɜ ɔŬɚŬəŰɞˊŬɟŬɔɤɔɩɜ. ɋůŰɧůɞ, ɖ ŮˊŮɝŮɟɔŬůɑŬ əŬɘ ɖ ɡɘɞɗɏŰɖůɖ Űɤɜ 

ůɢŮŰɘəɩɜ ɛɏŰɟɤɜ ŮəəɟŮɛŮɑ Ŭəɧɛɖ, Ůɜɩ ɖ ŮűŬɟɛɞɔɐ Űɞɡɠ ŭŮɜ ˊɟɞɓɚɏˊŮŰŬɘ ŰŬ Ŭɛɏůɤɠ 

ŮˊɧɛŮɜŬ ɏŰɖ. ȯɚɚɤůŰŮ, əŬɘ ɛɧɜɞ ɖ ŬɜɎɚɖɣɖ Űɤɜ Ůɜ ɚɧɔɤ ˊɟɤŰɞɓɞɡɚɘɩɜ ůŮ 

ȺɜɤůɘŬəɧ ŮˊɑˊŮŭɞ ɡˊɞɔɟŬɛɛɑɕŮɘ Űɖ ŭɡůɢŮɟɐ ɗɏůɖ ůŰɖɜ ɞˊɞɑŬ ˊŮɟɘɏɟɢɞɜŰŬɘ ůɡɢɜɎ ɞɘ 

ɔŬɚŬəŰɞˊŬɟŬɔɤɔɞɑ, əŬɗɩɠ əŬɘ Űɖɜ ŬɜɎɔəɖ ɞɡůɘŬůŰɘəɐɠ Ůɜɑůɢɡůɖɠ Űɖɠ 

ŭɘŬˊɟŬɔɛŬŰŮɡŰɘəɐɠ Űɞɡɠ ɘůɢɨɞɠ. ȷəɧɛɖ əɘ Ŭɜ ŰŬ ůɢŮŰɘəɎ ɟɡɗɛɘůŰɘəɎ ɛɏŰɟŬ 

Ŭˊɞŭɩůɞɡɜ Ůɜ ŰɏɚŮɘ əŬɟˊɞɨɠ ɛŬəɟɞˊɟɧɗŮůɛŬ, ɡˊɧɗŮůɖ ˊɞɡ ŭŮɜ ɛˊɞɟŮɑ ɜŬ 

ŰŮəɛɖɟɘɤɗŮɑ ˊɟɞɠ Űɞ ˊŬɟɧɜ, ŰɞɨŰɞ ŭŮɜ ŬɜŬɘɟŮɑ Űɖ ɢɟɖůɘɛɧŰɖŰŬ əŬɘ Űɖ ůɖɛŬůɑŬ 

ŬɜɎɚɖɣɖɠ ůɢŮŰɘəɩɜ ŭŮůɛŮɨůŮɤɜ Ŭˊɧ Űɖ ɔɜɤůŰɞˊɞɘɞɨůŬ, ŰɞɡɚɎɢɘůŰɞɜ ɔɘŬ ɏɜŬ 

Ůɨɚɞɔɞ ɢɟɞɜɘəɧ ŭɘɎůŰɖɛŬ.     

 

253) ɆŰɘɠ ɤɠ Ɏɜɤ ŭɘŬˊɘůŰɩůŮɘɠ əŬŰŬŰŮɑɜɞɡɜ əŬɘ ɞɘ ŮɛˊŮɘɟɘəɏɠ ɛŮŰɟɐůŮɘɠ ɛŮ ɓɎůɖ Űɞɜ 

ȹŮɑəŰɖ ȷɔɞɟŬůŰɘəɐɠ Ƚůɢɨɞɠ (Buying Power Index ï BPI) Űɤɜ Blair əŬɘ Harrison 

(1993, 2010), ɞ ɞˊɞɑɞɠ ůɡɜŭɡɎɕŮɘ ůŰɞɘɢŮɑŬ ɛŮɟɘŭɑɞɡ ŬɔɞɟɎɠ, əŬɗɩɠ əŬɘ 

ŮɚŬůŰɘəɧŰɖŰŬɠ Űɖɠ ˊɟɞůűɞɟɎɠ əŬɘ ɕɐŰɖůɖɠ Űɖɠ ɞɛɎŭŬɠ ŬɔɞɟŬůŰɩɜ Űɞɡ 

çŬɜŰŬɔɤɜɘůŰɘəɞɨ ŰɞɛɏŬè (fringe of buyers) ůŮ ɏɜŬ əɞɘɜɧ ɛɏŰɟɞ. ɄŬɟɎ Űɞɡɠ 

ɛŮɗɞŭɞɚɞɔɘəɞɨɠ ˊŮɟɘɞɟɘůɛɞɨɠ Űɞɡ ůɢŮŰɘəɞɨ ɛɞɜŰɏɚɞɡ, əŬɗɩɠ əŬɘ Űɘɠ ŮɔɔŮɜŮɑɠ 

ŭɡůɢɏɟŮɘŮɠ ɡˊɞɚɞɔɘůɛɞɨ Űɖɠ ŬɔɞɟŬůŰɘəɐɠ ɘůɢɨɞɠ, ɞ Ůɜ ɚɧɔɤ ŭŮɑəŰɖɠ ɗŬ ɛˊɞɟɞɨůŮ ɜŬ 

ɢɟɖůɘɛɞˊɞɘɖɗŮɑ ɤɠ ɏɜŭŮɘɝɖ ɔɘŬ Űɖɜ Ůɜ ɔɏɜŮɘ ŮəŰɑɛɖůɖ Űɞɡ ɓŬɗɛɞɨ ŬɔɞɟŬůŰɘəɐɠ 

ɘůɢɨɞɠ ůŰɖɜ ŮɝŮŰŬɕɧɛŮɜɖ ɡˊɧɗŮůɖ.  

254) ȺɘŭɘəɧŰŮɟŬ, ɤɠ Ɏůəɖůɖ Űɖɠ ŬɔɞɟŬůŰɘəɐɠ ɘůɢɨɞɠ ɞɟɑɕŮŰŬɘ çɖ ŭɡɜŬŰɧŰɖŰŬ ɛŮɑɤůɖɠ Űɖɠ 

Űɘɛɐɠ əɎŰɤ Ŭˊɧ Űɞ ŬɜŰŬɔɤɜɘůŰɘəɧ ŮˊɑˊŮŭɞ ˊŮɟɘɞɟɑɕɞɜŰŬɠ Űɘɠ Ŭɔɞɟɏɠè [ɓɚ. ůɢŮŰɘəɎ 

Blair Harrison (2010), ů. 53, əŬɗɩɠ əŬɘ OECD (2008)]. ȼ ɨˊŬɟɝɖ ɘůɢɡɟɞɨ ŬɔɞɟŬůŰɐ 

ɛˊɞɟŮɑ ɜŬ ŮˊɖɟŮɎůŮɘ Űɖ ůɡɜɞɚɘəɐ ˊɟɞɛɐɗŮɘŬ ůŰɖɜ ŬɔɞɟɎ Űɞɡ ŮˊɧɛŮɜɞɡ ůŰŬŭɑɞɡ 

(downstream market) ɛŮɘɩɜɞɜŰŬɠ  Űɘɠ ˊɞůɧŰɖŰŮɠ ˊɩɚɖůɖɠ Ŭˊɧ Űɘɠ ŮˊɘɢŮɘɟɐůŮɘɠ ˊɞɡ 

ŭɟŬůŰɖɟɘɞˊɞɘɞɨɜŰŬɘ ůŰɖɜ ŬɔɞɟɎ Űɞɡ ˊɟɞɖɔɞɨɛŮɜɞɡ ůŰŬŭɑɞɡ (upstream market ). ȼ 

ɛɏŰɟɖůɖ Űɖɠ ŬɔɞɟŬůŰɘəɐɠ ɘůɢɨɞɠ Űɖɠ ɜɏŬɠ ɞɜŰɧŰɖŰŬɠ ŮɝŬɟŰɎŰŬɘ Ŭˊɧ Űɖ ŭɞɛɐ Űɖɠ 

ŬɔɞɟɎɠ Űɞɡ ŮˊɧɛŮɜɞɡ ůŰŬŭɑɞɡ. ũɘŬ ˊŬɟɎŭŮɘɔɛŬ, ůŮ ɛɑŬ ŬɜŰŬɔɤɜɘůŰɘəɐ ŬɔɞɟɎ 

ŮˊɧɛŮɜɞɡ ůŰŬŭɑɞɡ əɎɗŮ ŬɔɞɟŬůŰɐɠ ŬɔɞɟɎɕŮɘ Űɖɜ ˊɟɞůűŮɟɧɛŮɜɖ ˊɞůɧŰɖŰŬ Ŭˊɧ Űɘɠ 

ŮˊɘɢŮɘɟɐůŮɘɠ Űɞɡ ˊɟɞɖɔɞɨɛŮɜɞɡ ůŰŬŭɑɞɡ ɏɤɠ Űɞ ůɖɛŮɑɞ ɧˊɞɡ ɖ ŬɝɑŬ Űɞɡ ɞɟɘŬəɞɨ 

ˊɟɞɥɧɜŰɞɠ (value of marginal product) ɘůɞɨŰŬɘ ɛŮ Űɖɜ Űɘɛɐ Űɞɡ ˊɟɞɥɧɜŰɞɠ (ŭɖɚ. Űɞɡ 

ɜɤˊɞɨ ɔɎɚŬəŰɞɠ). ȷɜŰɘɗɏŰɤɠ, ůŮ ɛɘŬ ɛɞɜɞˊɤɚɘŬəɐ ŬɔɞɟɎ ŮˊɧɛŮɜɞɡ ůŰŬŭɑɞɡ ɞ 

ɛɞɜɞˊɤɚɖŰɐɠ ŬɔɞɟɎɕŮɘ Űɖɜ ˊɟɞůűŮɟɧɛŮɜɖ ˊɞůɧŰɖŰŬ Ŭˊɧ Űɘɠ ŮˊɘɢŮɘɟɐůŮɘɠ Űɞɡ 

ˊɟɞɖɔɞɨɛŮɜɞɡ ůŰŬŭɑɞɡ ɏɤɠ Űɞ ůɖɛŮɑɞ ɧˊɞɡ ɖ ŬɝɑŬ Űɞɡ ɞɟɘŬəɞɨ ˊɟɞɥɧɜŰɞɠ ɘůɞɨŰŬɘ ɛŮ 

Űɞ ɞɟɘŬəɧ əɧůŰɞɠ Űɞɡ. 
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255) ȳŰŬɜ ɖ ŬɔɞɟɎ Űɞɡ ŮˊɧɛŮɜɞɡ ůŰŬŭɑɞɡ ŬˊɞŰŮɚŮɑŰŬɘ Ŭˊɧ ɏɜŬɜ ɘůɢɡɟɧ ŬɔɞɟŬůŰɐ (large 

buyer) əŬɘ ɖ ɞɛɎŭŬ Űɤɜ ŮˊɘɢŮɘɟɐůŮɤɜ Űɞɡ çŬɜŰŬɔɤɜɘůŰɘəɞɨ ŰɞɛɏŬè (fringe of 

competitive firms) ɡɘɞɗŮŰŮɑ Űɖɜ Űɘɛɐ ˊɞɡ əŬɗɞɟɑɕŮɘ ɞ ɘůɢɡɟɧɠ ŬɔɞɟŬůŰɐɠ ůŰɖɜ ŬɔɞɟɎ, 

ɞ ȹŮɑəŰɖɠ Űɖɠ ȷɔɞɟŬůŰɘəɐɠ Ƚůɢɨɞɠ (BPI) ŭɑɜŮŰŬɘ Ŭˊɧ Űɖɜ ˊŬɟŬəɎŰɤ ůɢɏůɖ:   

)1( s

s
BPI

-+
=

he
    

ɧˊɞɡ e ŮɑɜŬɘ ɖ ŮɚŬůŰɘəɧŰɖŰŬ ˊɟɞůűɞɟɎɠ [ɓɚ. ŬɜŬɚɡŰɘəɧŰŮɟŬ Blair Harrison (2010), 

ů. 58], s Űɞ ɛŮɟɑŭɘɞ ŬɔɞɟɎɠ Űɞɡ ɘůɢɡɟɞɨ ŬɔɞɟŬůŰɐ əŬɘ h ɖ ɑŭɘŬ ŮɚŬůŰɘəɧŰɖŰŬ 

ˊɟɞůűɞɟɎɠ (own price elasticity) Űɖɠ ɞɛɎŭŬɠ ŮˊɘɢŮɘɟɐůŮɤɜ Űɞɡ çŬɜŰŬɔɤɜɘůŰɘəɞɨ 

ŰɞɛɏŬè. ȷˊɧ Űɖɜ ŬɜɎɚɡůɖ ŮɡŬɘůɗɖůɑŬɠ (sensitivity analysis) Űɖɠ ˊŬɟŬˊɎɜɤ Ůɝɑůɤůɖɠ  

ˊɟɞəɨˊŰŮɘ ɧŰɘ Ŭ)  
0>

µ

µ
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 əŬɘ ɓ) 
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µ

µ
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µ

µ
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BPIBPI

, ŭɖɚŬŭɐ ɧůɞ ɡɣɖɚɧŰŮɟɞ ŮɑɜŬɘ 

Űɞ ɛŮɟɑŭɘɞ ŬɔɞɟɎɠ Űɞɡ ɘůɢɡɟɞɨ ŬɔɞɟŬůŰɐ, Űɧůɞ ɛŮɔŬɚɨŰŮɟɖ ŮɑɜŬɘ ɖ Ŭˊɧəɚɘůɖ Ŭˊɧ Űɞ 

ŬɜŰŬɔɤɜɘůŰɘəɧ ŬˊɞŰɏɚŮůɛŬ, əŬɘ ɧůɞ ɡɣɖɚɧŰŮɟɖ ŮɑɜŬɘ ɖ ŮɚŬůŰɘəɧŰɖŰŬ ˊɟɞůűɞɟɎɠ əŬɘ 

ɖ ɑŭɘŬ ŮɚŬůŰɘəɧŰɖŰŬ ɕɐŰɖůɖɠ ɤɠ ˊɟɞɠ Űɖɜ Űɘɛɐ Űɖɠ ɞɛɎŭŬɠ Űɤɜ ŬɜŰŬɔɤɜɘůŰɘəɩɜ 

ŮˊɘɢŮɘɟɐůŮɤɜ, Űɧůɞ ɛɘəɟɧŰŮɟɖ ŮɑɜŬɘ ɖ ŬɔɞɟŬůŰɘəɐ ŭɨɜŬɛɖ Űɞɡ ɘůɢɡɟɞɨ ŬɔɞɟŬůŰɐ. 

ɆɡɜŮˊɩɠ, ɧůɞ ɖ ˊɟɞůűŮɟɧɛŮɜɖ ˊɞůɧŰɖŰŬ çŬɜŰŬˊɞəɟɑɜŮŰŬɘè ˊŮɟɘůůɧŰŮɟɞ ůŰɘɠ 

ɛŮŰŬɓɞɚɏɠ Űɤɜ Űɘɛɩɜ, ɛŮɘɩɜŮŰŬɘ ɖ ˊɘɗŬɜɧŰɖŰŬ ɞ ɘůɢɡɟɧɠ ŬɔɞɟŬůŰɐɠ ɜŬ ŬůəɐůŮɘ Űɖɜ 

ŬɔɞɟŬůŰɘəɐ Űɞɡ ɘůɢɨ, əŬɘ ɞɘ ŮˊɘɢŮɘɟɐůŮɘɠ ůŰɖɜ ŬɔɞɟɎ Űɞɡ ŮˊɧɛŮɜɞɡ ůŰŬŭɑɞɡ 

ůŰɟɏűɞɜŰŬɘ ůŮ Ŭɔɞɟɏɠ ɧˊɞɡ ɞɘ Űɘɛɏɠ Űɤɜ ˊɟɞɥɧɜŰɤɜ ŮɑɜŬɘ ɡɣɖɚɧŰŮɟŮɠ. ȺˊɘˊɟɞůɗɏŰɤɠ, 

əŬɗɩɠ ɖ ŮɚŬůŰɘəɧŰɖŰŬ ɕɐŰɖůɖɠ Űɖɠ ɞɛɎŭŬɠ Űɤɜ ŮˊɘɢŮɘɟɐůŮɤɜ Űɞɡ çŬɜŰŬɔɤɜɘůŰɘəɞɨ 

ŰɞɛɏŬè ɔɑɜŮŰŬɘ ˊŮɟɘůůɧŰŮɟɞ ŮɚŬůŰɘəɐ, ɛŮɘɩɜŮŰŬɘ ɖ Ŭˊɧəɚɘůɖ Ŭˊɧ Űɞ ŬɜŰŬɔɤɜɘůŰɘəɧ 

ŮˊɑˊŮŭɞ, Ŭűɞɨ əɎɗŮ ɛŮɑɤůɖ Űɤɜ Ŭɔɞɟɩɜ Űɞɡ ɘůɢɡɟɞɨ ŬɔɞɟŬůŰɐ (ˊɟɞɛɖɗŮɡŰɐ ůŰɖɜ 

ŬɔɞɟɎ ŮˊɧɛŮɜɞɡ ůŰŬŭɑɞɡ) ŮɝɘůɞɟɟɞˊŮɑŰŬɘ Ŭˊɧ Űɘɠ ŬɡɝŬɜɧɛŮɜŮɠ Ŭɔɞɟɏɠ Űɖɠ ɞɛɎŭŬɠ 

Űɤɜ ŮˊɘɢŮɘɟɐůŮɤɜ Űɞɡ çŬɜŰŬɔɤɜɘůŰɘəɞɨ ŰɞɛɏŬè. 

256) ȼ ɜɏŬ ɞɜŰɧŰɖŰŬ ɗŬ əŬŰɏɢŮɘ ɏɜŬ ɡɣɖɚɧ ɛŮɟɑŭɘɞ ŬɔɞɟɎɠ ůŰɖɜ ŬɔɞɟɎ ˊɟɞɛɐɗŮɘŬɠ Űɞɡ 

ɜɤˊɞɨ ɔɎɚŬəŰɞɠ Ůɜ ɔɏɜŮɘ, əŬɘ ŮɘŭɘəɧŰŮɟŬ ůŮ ˊɏɜŰŮ (5) ɔŮɤɔɟŬűɘəɏɠ ˊŮɟɘɞɢɏɠ Űɖɠ 

ȺɚɚɎŭŬɠ.  Ƀ ˊŬɟŬəɎŰɤ ɄɑɜŬəŬɠ ˊŬɟɞɡůɘɎɕŮɘ Űɞ ŭŮɑəŰɖ BPI Űɖɠ ɜɏŬɠ ɞɜŰɧŰɖŰŬɠ ɔɘŬ 

Űɖ ɢɟɞɜɘəɐ ˊŮɟɑɞŭɞ Ŭˊɧ 2007 ɏɤɠ Űɞɜ ȷɨɔɞɡůŰɞ 2010. ɇŬ ŮɛˊŮɘɟɘəɎ ŬˊɞŰŮɚɏůɛŬŰŬ, 

Űɖɠ ŬɜɎɚɡůɖɠ ˊɞɡ ˊɟŬɔɛŬŰɞˊɞɑɖůŮ ɖ ɡˊɖɟŮůɑŬ, ɚŬɛɓɎɜɞɜŰŬɠ ɡˊɧɣɖ ŰŬ ŭŮŭɞɛɏɜŬ 

əŬɘ Űɖ ŭɞɛɐ Űɖɠ ůɡɔəɏɜŰɟɤůɖɠ ˊɟɘɜ Űɖɜ ˊɟŬɔɛŬŰɞˊɞɑɖůɐ Űɖɠ, əŬŰŬŭŮɘəɜɨɞɡɜ ɧŰɘ ɖ 

ɜɏŬ ɞɜŰɧŰɖŰŬ ˊɞɡ ɗŬ ˊɟɞəɨɣŮɘ ɛŮ Űɖɜ ˊɟŬɔɛŬŰɞˊɞɑɖůɖ Űɖɠ ɡˊɧ əɟɑůɖ ˊɟɎɝɖɠ ɗŬ ɏɢŮɘ 

Űɖ ŭɡɜŬŰɧŰɖŰŬ ɜŬ ŬůəŮɑ Űɖɜ ŬɔɞɟŬůŰɘəɐ Űɖɠ ŭɨɜŬɛɖ Ŭəɧɛɖ əŬɘ ůŰɘɠ ˊŮɟɘˊŰɩůŮɘɠ 

ɧˊɞɡ ɖ ŮɚŬůŰɘəɧŰɖŰŬ ˊɟɞůűɞɟɎɠ əŬɘ ɖ ɑŭɘŬ ŮɚŬůŰɘəɧŰɖŰŬɠ ɕɐŰɖůɖɠ ɤɠ ˊɟɞɠ Űɘɠ Űɘɛɏɠ 

Űɖɠ ɞɛɎŭŬɠ ŮˊɘɢŮɘɟɐůŮɤɜ çŰɞɡ ŬɜŰŬɔɤɜɘůŰɘəɞɨ ŰɞɛɏŬè ɢŬɟŬəŰɖɟɑɕɞɜŰŬɘ Ŭˊɧ ɡɣɖɚɐ 

ŮɚŬůŰɘəɧŰɖŰŬ. Ʉɘɞ ůɡɔəŮəɟɘɛɏɜŬ, ůŰɖɜ ˊŮɟɑˊŰɤůɖ ɧˊɞɡ e= 4=h , ɞ BPI Űɖɠ ɜɏŬɠ 

ɞɜŰɧŰɖŰŬɠ əɡɛŬɑɜŮŰŬɘ Ŭˊɧ 8,4% ɏɤɠ 9,5%, Űɞ ɞˊɞɑɞ ŭŮɑɢɜŮɘ Űɖ ŭɡɜŬŰɧŰɖŰɎ Űɖɠ ɜŬ 

ŬˊɞəɚɑɜŮɘ Ŭˊɧ Űɖɜ ŬɜŰŬɔɤɜɘůŰɘəɐ ɘůɞɟɟɞˊɑŬ, Ŭəɧɛɖ əŬɘ ůŰɘɠ ˊŮɟɘˊŰɩůŮɘɠ ɧˊɞɡ ɖ 

ŬɜŰŬˊɧəɟɘůɐ Űɖɠ ůŰɘɠ ˊɟɞůűŮɟɧɛŮɜŮɠ ˊɞůɧŰɖŰŮɠ ůŮ ɛŮŰŬɓɞɚɏɠ Űɘɛɩɜ ŮɑɜŬɘ ɢŬɛɖɚɐ 

əŬɘ ɖ ŮɚŬůŰɘəɧŰɖŰŬɠ Űɖɠ ɞɛɎŭŬɠ Űɤɜ ŮˊɘɢŮɘɟɐůŮɤɜ Űɞɡ çŬɜŰŬɔɤɜɘůŰɘəɞɨ ŰɞɛɏŬè 

ŮɑɜŬɘ ɡɣɖɚɐ.  
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ɄɑɜŬəŬɠ: ȹŮɑəŰɖɠ ȷɔɞɟŬůŰɘəɐɠ Ƚůɢɨɞɠ (%) Űɤɜ ůɡɛɛŮŰŮɢɞɡůɩɜ ŮˊɘɢŮɘɟɐůŮɤɜ ůŮ 

ˊɏɜŰŮ (5) ŭɘŬűɞɟŮŰɘəɏɠ ɔŮɤɔɟŬűɘəɏɠ ˊŮɟɘɞɢɏɠ Űɖɠ ȺɚɚɎŭŬɠ: ɄŮɟɑɞŭɞɠ 2007 ï 

ȷɨɔɞɡůŰɞɠ 2010 

  e=h 

 s(%)
*
 0,5 1 1,5 2 3 4 

2007 [é] [é] [é] [é] [é] [é] [é] 

2008 [é] [é] [é] [é] [é] [é] [é] 

2009 [é] [é] [é] [é] [é] [é] [é] 

2010 [é] [é] [é] [é] [é] [é] [é] 

ɆɖɛŮɘɩůŮɘɠ: Ƀɘ Űɘɛɏɠ Űɤɜ s ,e & 
h

 ŮɑɜŬɘ ɡˊɞɗŮŰɘəɏɠ.  
*
 ůŮ ˊɞůɧŰɖŰŮɠ.  

**
 ŰŬ ɛŮɟɑŭɘŬ ŬɔɞɟɎɠ ŮɑɜŬɘ ŬˊɧɟɟɖŰŬ  

Ʉɖɔɐ: ȺˊŮɝŮɟɔŬůɑŬ ůŰɞɘɢŮɑɤɜ Ŭˊɧ ũ.ȹ.ȷ. 

ɆŰɖɜ ŬɜŰɑɗŮŰɖ ˊŮɟɑˊŰɤůɖ, ŮɎɜ ŭɖɚŬŭɐ ɖ ŮɚŬůŰɘəɧŰɖŰŬ ɕɐŰɖůɖɠ Űɖɠ ɞɛɎŭŬɠ Űɤɜ 

ŮˊɘɢŮɘɟɐůŮɤɜ Űɞɡ çŬɜŰŬɔɤɜɘůŰɘəɞɨ ŰɞɛɏŬè əŬɘ ɖ ŮɚŬůŰɘəɧŰɖŰŬ ˊɟɞůűɞɟɎɠ ŮɑɜŬɘ 

ŬɜŮɚŬůŰɘəɏɠ (0,5), ɞ BPI əɡɛŬɑɜŮŰŬɘ ɛŮŰŬɝɨ [60-70]% əŬɘ [70-80]%. 

257) ȿŬɛɓɎɜɞɜŰŬɠ ɡˊɧɣɖ ůɡɜɞɚɘəɎ ŰŬ ɤɠ Ɏɜɤ ůŰɞɘɢŮɑŬ, əɟɑɜŮŰŬɘ ɧŰɘ ɖ ůɖɛŬɜŰɘəɐ ŭɨɜŬɛɖ 

Űɖɠ ɜɏŬɠ ɞɜŰɧŰɖŰŬɠ ůŰɖɜ ŬɔɞɟɎ Űɖɠ ˊɟɞɛɐɗŮɘŬɠ ɜɤˊɞɨ ɔɎɚŬəŰɞɠ ŮɜɏɢŮɘ, ŬűŮɜɧɠ Űɞɜ 

əɑɜŭɡɜɞ ůɖɛŬɜŰɘəɞɨ ˊŮɟɘɞɟɘůɛɞɨ Űɤɜ ŮɜŬɚɚŬəŰɘəɩɜ ˊɖɔɩɜ ŭɘɎɗŮůɖɠ ɜɤˊɞɨ 

ɔɎɚŬəŰɞɠ ůŮ ɓɎɟɞɠ Űɤɜ ɔŬɚŬəŰɞˊŬɟŬɔɤɔɩɜ, əŬɘ ŬűŮŰɏɟɞɡ Űɞɜ əɑɜŭɡɜɞ 

ŮəɛŮŰɎɚɚŮɡůɖɠ Űɖɠ ɘůɢɡɟɐɠ Űɖɠ ɗɏůɖɠ ůŰɖɜ ŬɔɞɟɎ ˊɟɞɛɐɗŮɘŬɠ Űɖɠ ˊɟɩŰɖɠ ɨɚɖɠ 

(ŮɚɏɔɢɞɜŰŬɠ ɐ ŮˊɖɟŮɎɕɞɜŰŬɠ ůŮ ŰɏŰɞɘɞ ɓŬɗɛɧ Űɞɡɠ ɧɟɞɡɠ ˊɟɞɛɐɗŮɘŬɠ Ůɘůɟɞɩɜ ɐ Űɘɠ 

ŭɡɜŬŰɧŰɖŰŮɠ ŭɘɎɗŮůɖɠ ɜɤˊɞɨ ɔɎɚŬəŰɞɠ), ɩůŰŮ ɜŬ ˊŮɟɘɞɟɑɕŮŰŬɘ ɞ ŬɜŰŬɔɤɜɘůɛɧɠ ůŰɘɠ 

ůɢŮŰɘəɏɠ Ŭɔɞɟɏɠ ˊɟɞɖɔɞɨɛŮɜɞɡ əŬɘ ŮˊɧɛŮɜɞɡ ůŰŬŭɑɞɡ (ŬˊɞəɚŮɘůɛɧɠ ŬɜŰŬɔɤɜɘůŰɩɜ), 

ɛɏůɤ Űɖɠ Ɏůəɖůɖɠ Ŭˊɧ Űɖ ɜɏŬ ɞɜŰɧŰɖŰŬ Űɖɠ ŬɔɞɟŬůŰɘəɐɠ Űɖɠ ɘůɢɨɞɠ. ȾŬŰɎ ůɡɜɏˊŮɘŬ, 

əɟɑɜŮŰŬɘ ŬɜŬɔəŬɑŬ ɖ ŬɜɎɚɖɣɖ ŭŮůɛŮɨůŮɤɜ Ŭˊɧ Űɖ ɔɜɤůŰɞˊɞɘɞɨůŬ, ˊɟɞɠ Űɖɜ 

əŬŰŮɨɗɡɜůɖ Űɖɠ ŭɘŬůűɎɚɘůɖɠ ˊɟɧůɓŬůɖɠ Űɤɜ ŬɜŰŬɔɤɜɘůŰɩɜ Űɖɠ ůŮ ŮˊŬɟəŮɑɠ 

ˊɞůɧŰɖŰŮɠ ˊɟɩŰɖɠ ɨɚɖɠ əŬɘ Űɖɠ Ůɜ ɔɏɜŮɘ Ůɜɑůɢɡůɖɠ Űɖɠ ŭɘŬˊɟŬɔɛŬŰŮɡŰɘəɐɠ ɗɏůɖɠ Űɤɜ 

ɔŬɚŬəŰɞˊŬɟŬɔɤɔɩɜ ůŰɘɠ ˊŮɟɘɞɢɏɠ ɧˊɞɡ ɖ ɜɏŬ ɞɜŰɧŰɖŰŬ ɗŬ əŬŰɏɢŮɘ ɘŭɘŬɑŰŮɟŬ ɛŮɔɎɚɖ 

ŬɔɞɟŬůŰɘəɐ ɘůɢɨ (ɓɚ. ȺɜɧŰɖŰŬ V əŬŰɤŰɏɟɤ), ˊɟɞəŮɘɛɏɜɞɡ ɜŬ ŮɔəɟɘɗŮɑ ɖ 

ɔɜɤůŰɞˊɞɘɖɗŮɑůŬ ůɡɔəɏɜŰɟɤůɖ.   

III.3.1.2 ūɟɏůəɞ ɔɎɚŬ  

258) ɆŰɖɜ ŬɔɞɟɎ Űɞɡ űɟɏůəɞɡ ɔɎɚŬəŰɞɠ, ɞɘ ůɡɛɛŮŰɏɢɞɡůŮɠ ˊɟɧəŮɘŰŬɘ ɜŬ ŬˊɞəŰɐůɞɡɜ 

ŬɗɟɞɘůŰɘəɧ ɛŮɟɑŭɘɞ ŬɔɞɟɎɠ Űɖɠ ŰɎɝɖɠ Űɞɡ [40-50]% (ɓɚ. ŬɜŬɚɡŰɘəɧŰŮɟŬ ȺɜɧŰɖŰŬ 

III .2.1.1 ŬɜɤŰɏɟɤ). ɄŮɟŬɘŰɏɟɤ, ɞ ɓŬɗɛɧɠ ůɡɔəɏɜŰɟɤůɖɠ Űɖɠ ŬɔɞɟɎɠ ŮɑɜŬɘ ůɢŮŰɘəɎ 

ɡɣɖɚɧɠ, Ŭɜ əŬɘ ŮɛűŬɜɑɕŮɘ ůŰŬɗŮɟɎ Ű́ɤŰɘəɐ ˊɞɟŮɑŬ əŬŰɎ Űɖɜ ŰŮɚŮɡŰŬɑŬ ˊŮɜŰŬŮŰɑŬ. 

259) ɋůŰɧůɞ, ˊŬɟɎ Űɞ ɡɣɖɚɧ ŬɗɟɞɘůŰɘəɧ ɛŮɟɑŭɘɞ ŬɔɞɟɎɠ Űɤɜ ůɡɛɛŮŰŮɢɞɡůɩɜ 

ŮˊɘɢŮɘɟɐůŮɤɜ əŬɘ Űɞ ůɢŮŰɘəɎ ɡɣɖɚɧ ɓŬɗɛɧ ůɡɔəɏɜŰɟɤůɖɠ ůŰɖɜ Ůɜ ɚɧɔɤ ŬɔɞɟɎ, ɗŬ 

ˊɟɏˊŮɘ ɜŬ ůɡɜŮəŰɘɛɖɗɞɨɜ əŬɘ ɞɘ Ŭəɧɚɞɡɗɞɘ ˊŬɟɎɔɞɜŰŮɠ əŬŰɎ Űɖɜ ɞɡůɘŬůŰɘəɐ 

Ŭɝɘɞɚɧɔɖůɖ Űɤɜ ˊɘɗŬɜɩɜ ŮˊɘˊŰɩůŮɤɜ Űɖɠ ɔɜɤůŰɞˊɞɘɖɗŮɑůŬɠ ůɡɔəɏɜŰɟɤůɖɠ: 



ɄɅɃɆ ȹȼɀɃɆȽȺɈɆȼ 

ɆɇȼɁ ȺūȼɀȺɅȽȹȷ 

ɇȼɆ ȾɈȸȺɅɁȼɆȺɋɆ 

 80 

¶ ɆŰɖɜ ŬɔɞɟɎ űɟɏůəɞɡ ɔɎɚŬəŰɞɠ, ŭɟŬůŰɖɟɘɞˊɞɘɞɨɜŰŬɘ ɐŭɖ ŰɟŮɑɠ ŰɞɡɚɎɢɘůŰɞɜ 

ɛŮɔɎɚɞɘ ŬɜŰŬɔɤɜɘůŰɏɠ, ůɡɛˊŮɟɘɚŬɛɓŬɜɞɛɏɜɖɠ Űɖɠ ɃȿɈɀɄɃɆ, Űɖɠ ȹɋȹɋɁȼɆ 

əŬɘ Űɖɠ ȷũɁɃ ˊɞɡ əŬŰɏɢɞɡɜ ŬɝɘɧɚɞɔŬ ɛŮɟɑŭɘŬ ŬɔɞɟɎɠ (Ŭɜ əŬɘ ůŬűɩɠ ɛɘəɟɧŰŮɟŬ 

ůŮ ůɢɏůɖ ɛŮ Űɖ ɔɜɤůŰɞˊɞɘɞɨůŬ). Ⱥˊɑůɖɠ, ůɖɛŬɜŰɘəɐ ˊŬɟɞɡůɑŬ əŬŰŬɔɟɎűɞɡɜ əŬɘ 

ɛɘəɟɧŰŮɟŮɠ ɔŬɚŬəŰɞəɞɛɘəɏɠ ŮˊɘɢŮɘɟɐůŮɘɠ, əɡɟɑɤɠ ɛŮ Űɞˊɘəɐ ɐ/əŬɘ ˊŮɟɘűŮɟŮɘŬəɐ 

ŮɛɓɏɚŮɘŬ.  

¶ ɄŬɟɎ Űɖɜ əŬɗɘŮɟɤɛɏɜɖ űɐɛɖ əŬɘ ŬɝɘɞˊɘůŰɑŬ Űɤɜ ˊɟɞɥɧɜŰɤɜ çȹȺȿɇȷè ˊɞɡ 

ŮɛˊɞɟŮɨŮŰŬɘ ɖ ɔɜɤůŰɞˊɞɘɞɨůŬ, ůɖɛŬɜŰɘəɐ ŬɜŬɔɜɤɟɘůɘɛɧŰɖŰŬ əŬɘ ŬɝɘɞˊɘůŰɑŬ 

ŬˊɞɚŬɛɓɎɜɞɡɜ əŬɘ ɎɚɚŬ ŬɜŰŬɔɤɜɘůŰɘəɎ ůɐɛŬŰŬ (ɘŭɑɤɠ ŰŬ ˊɟɞɥɧɜŰŬ Űɖɠ ŮŰŬɘɟɑŬɠ 

ɃȿɈɀɄɃɆ). ɆŰɞ ɑŭɘɞ ůɡɛˊɏɟŬůɛŬ əŬŰŬŰŮɑɜɞɡɜ əŬɘ ɞɘ ŮɛˊŮɘɟɘəɏɠ ŮəŰɘɛɐůŮɘɠ 

Ŭˊɧ Űɖɜ ɏɟŮɡɜŬ Űɖɠ ɡˊɖɟŮůɑŬɠ ŬɜŬűɞɟɘəɎ ɛŮ Űɘɠ ŮɚŬůŰɘəɧŰɖŰŮɠ Űɖɠ ɕɐŰɖůɖɠ ɤɠ 

ˊɟɞɠ Űɖɜ ɑŭɘŬ Űɖɜ Űɘɛɐ Űɞɡ ˊɟɞɥɧɜŰɞɠ (own-price elasticities).  

¶ ȾŬŰɎ Űɖ ŭɘɎɟəŮɘŬ Űɤɜ ŰŮɚŮɡŰŬɑɤɜ ŮŰɩɜ, ɞ ŬɜŰŬɔɤɜɘůɛɧɠ ɛŮŰŬɝɨ Űɤɜ 

ɔŬɚŬəŰɞɓɘɞɛɖɢŬɜɘɩɜ ůŰɖ ŮɝŮŰŬɕɧɛŮɜɖ ŬɔɞɟɎ ŮɛűŬɜɑɕŮɘ ŬɡɝɞɛŮɘɩůŮɘɠ ɛŮɟɘŭɑɤɜ 

ŬɔɞɟɎɠ, ŮˊɏəŰŬůɖ Űɤɜ ŭɟŬůŰɖɟɘɞŰɐŰɤɜ Űɤɜ ŬɜŰŬɔɤɜɘůŰɩɜ Ŭˊɧ Űɞˊɘəɧ ůŮ Ůɗɜɘəɧ 

ŮˊɑˊŮŭɞ, əŬɗɩɠ əŬɘ Ůɑůɞŭɞ ɜɏɤɜ ŬɜŰŬɔɤɜɘůŰɩɜ ɛŮ Űɞˊɘəɐ ɐ/əŬɘ ˊŮɟɘűŮɟŮɘŬəɐ 

ŮɛɓɏɚŮɘŬ (ɓɚ. əŬɘ ȺɜɧŰɖŰŬ ȽȽȽ.2.15.1.6 ŬɜɤŰɏɟɤ). ȷɜŬűɏɟŮŰŬɘ, ůɢŮŰɘəɩɠ, ɧŰɘ Űɞ 

ɛŮɟɑŭɘɞ ŬɔɞɟɎɠ Űɖɠ ɔɜɤůŰɞˊɞɘɞɨůŬɠ, ɖ ɞˊɞɑŬ əŬŰɏɢŮɘ ɖɔŮŰɘəɐ ɗɏůɖ ůŰɖɜ 

ŮɝŮŰŬɕɧɛŮɜɖ ŬɔɞɟɎ, ŮɛűŬɜɑɕŮɘ ŭɘŬɟəɩɠ ˊŰɤŰɘəɐ ˊɞɟŮɑŬ, ɏɢɞɜŰŬɠ ůɖɛŮɘɩůŮɘ 

ůɖɛŬɜŰɘəɏɠ ŬˊɩɚŮɘŮɠ ˊɞɡ ɝŮˊŮɟɜɞɨɜ Űɞ [5-15]% Űɖɜ ŰŮɚŮɡŰŬɑŬ ŭŮəŬŮŰɑŬ. 

ɆɡɜŬűɩɠ, ɞ ɓŬɗɛɧɠ ůɡɔəɏɜŰɟɤůɖɠ Űɖɠ ŬɔɞɟɎɠ ɓŬɑɜŮɘ ůŰŬɗŮɟɎ ɛŮɘɞɨɛŮɜɞɠ Űɖɜ 

ŰŮɚŮɡŰŬɑŬ ˊŮɜŰŬŮŰɑŬ. ȷˊɧ Űɖɜ Ɏɚɚɖ ˊɚŮɡɟɎ, Űɞ ɛŮɟɑŭɘɞ ŬɔɞɟɎɠ ˊɞɡ əŬŰɏɢɞɡɜ ɞɘ 

ɛɘəɟɧŰŮɟŮɠ ɔŬɚŬəŰɞɓɘɞɛɖɢŬɜɑŮɠ ůɖɛŮɘɩɜŮɘ ůŰŬɗŮɟɐ Ŭɨɝɖůɖ, ɝŮˊŮɟɜɩɜŰŬɠ Űɞ 

[15-25]% Űɤɜ ůɡɜɞɚɘəɩɜ ˊɤɚɐůŮɤɜ ŰŬ ŰŮɚŮɡŰŬɑŬ ɢɟɧɜɘŬ.  

¶ ɀŮ ɓɎůɖ ŰŬ ůŰɞɘɢŮɑŬ ůŰɖ ŭɘɎɗŮůɖ Űɖɠ ɡˊɖɟŮůɑŬɠ, ɞɘ ŬɜŰŬɔɤɜɑůŰɟɘŮɠ 

ɔŬɚŬəŰɞɓɘɞɛɖɢŬɜɑŮɠ ŭɘŬɗɏŰɞɡɜ, Ůˊɑůɖɠ, ůɖɛŬɜŰɘəɐ ɡˊŮɟɓɎɚɚɞɡůŬ ˊŬɟŬɔɤɔɘəɐ 

ɘəŬɜɧŰɖŰŬ (ɓɚ. əŬɘ ȺɜɧŰɖŰŬ ȽȽȽ.2.15.1.5 ŬɜɤŰɏɟɤ). ɇɞ ɔŮɔɞɜɧɠ ŬɡŰɧ ŭɨɜŬŰŬɘ ɜŬ 

ɚŮɘŰɞɡɟɔɐůŮɘ ŬɜŰɘůŰŬɗɛɘůŰɘəɎ ɤɠ ˊɟɞɠ Űɡɢɧɜ ˊɟɞůˊɎɗŮɘŬ Űɖɠ ɜɏŬɠ ɞɜŰɧŰɖŰŬɠ ɜŬ 

ŬɡɝɐůŮɘ Űɘɠ Űɘɛɏɠ Űɤɜ ˊɟɞɥɧɜŰɤɜ Űɖɠ. ɄŮɟŬɘŰɏɟɤ, ɞɘ ůɖɛŬɜŰɘəɧŰŮɟɞɘ Ŭˊɧ Űɞɡɠ Ůɜ 

ɚɧɔɤ ŬɜŰŬɔɤɜɘůŰɏɠ űŬɑɜŮŰŬɘ ɧŰɘ ŭɘŬɗɏŰɞɡɜ əŬɘ ˊɟŬɔɛŬŰɘəɐ ŮɡɢɏɟŮɘŬ ŭɘɎɗŮůɖɠ 

Űɡɢɧɜ Ůˊɘˊɚɏɞɜ ˊŬɟŬɔɤɔɐɠ ůŰɖɜ ŬɔɞɟɎ, əŬɗɩɠ ɏɢɞɡɜ əŬɗɘŮɟɤɛɏɜŬ ůɐɛŬŰŬ əŬɘ 

ɘəŬɜɞˊɞɘɖŰɘəɐ ˊɟɧůɓŬůɖ ůŮ ŭɑəŰɡŬ ŭɘŬɜɞɛɐɠ. Ⱥˊɘˊɚɏɞɜ, Űɞ ˊɟɞŬˊŬɘŰɞɨɛŮɜɞ 

ŮˊŬɟəɞɨɠ ˊɟɧůɓŬůɖɠ ůŮ ˊɟɩŰɖ ɨɚɖ (ɜɤˊɧ ɔɎɚŬ) ɔɘŬ Űɖɜ Ůɜɑůɢɡůɖ Űɤɜ əɘɜɐŰɟɤɜ 

ɢɟɖůɘɛɞˊɞɑɖůɖɠ Űɖɠ ˊɚŮɞɜɎɕɞɡůŬɠ ˊŬɟŬɔɤɔɘəɐɠ ŭɡɜŬɛɘəɧŰɖŰŬɠ ŭɘŬůűŬɚɑɕŮŰŬɘ, 

ůŰɖɜ əɟɘɜɧɛŮɜɖ ɡˊɧɗŮůɖ, əŬɘ Ŭˊɧ Űɖ ůɢŮŰɘəɐ ŭɏůɛŮɡůɖ (ŭɘɞɟɗɤŰɘəɧ ɛɏŰɟɞ) ˊɞɡ  

ŭɏɢɗɖəŮ ɜŬ ŬɜŬɚɎɓŮɘ ɖ ɔɜɤůŰɞˊɞɘɞɨůŬ ŮˊɘɢŮɑɟɖůɖ (ɓɚ. ȺɜɧŰɖŰŬ V əŬŰɤŰɏɟɤ). 

¶ Ⱥˊɑůɖɠ, ɚŬɛɓɎɜɞɜŰŬɠ ɡˊɧɣɖ ɧŰɘ Űɞ űɟɏůəɞ ɔɎɚŬ ŮɑɜŬɘ ɏɜŬ ůɢŮŰɘəɎ ɞɛɞɘɞɔŮɜɏɠ 

ˊɟɞɥɧɜ, ɖ ŭɘŬűɞɟɞˊɞɑɖůɖ Űɤɜ Űɘɛɩɜ ɛŮŰŬɝɨ Űɤɜ ůɖɛɎŰɤɜ, ɧˊɤɠ ŬˊŮɘəɞɜɑɕŮŰŬɘ 

ůŰɞ ˊŬɟŬəɎŰɤ ŭɘɎɔɟŬɛɛŬ, ɛˊɞɟŮɑ ɜŬ ɗŮɤɟɖɗŮɑ ɧŰɘ ɡˊɞŭɖɚɩɜŮɘ əŬɘ Űɞ ɓŬɗɛɧ 

ŭɘŬűɞɟɞˊɞɑɖůɖɠ ɛŮŰŬɝɨ Űɤɜ ˊɟɞɥɧɜŰɤɜ [ȸɚ. ůɢŮŰɘəɎ ŬˊɧűŬůɖ Ⱥ.Ⱥ. Ɉˊɧɗ. 

M.5046 CAMPINA ï FRIESLAND, ˊŬɟ. 254]. ȼ ůɨɔəɟɘůɖ Űɤɜ Űɘɛɩɜ ɛŮŰŬɝɨ 

ˊɟɞɥɧɜŰɤɜ ŭɘŬűɞɟŮŰɘəɩɜ ůɖɛɎŰɤɜ əŬɘ ɘŭɘɤŰɘəɐɠ ŮŰɘəɏŰŬɠ əŬŰŬŭŮɘəɜɨɞɡɜ ɧŰɘ 

ɡűɑůŰŬŰŬɘ ŭɘŬűɞɟɞˊɞɑɖůɖ ůŰɘɠ Űɘɛɏɠ Űɤɜ Ůɜ ɚɧɔɤ ˊɟɞɥɧɜŰɤɜ. 

ȹɘɎɔɟŬɛɛŬ: Ⱥɝɏɚɘɝɖ ɛɏůɖɠ ɚɘŬɜɘəɐɠ Űɘɛɐɠ ūɟɏůəɞɡ ɄŬůŰŮɟɘɤɛɏɜɞɡ ũɎɚŬəŰɞɠ 
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[é] 

Ʉɖɔɐ: ȺˊŮɝŮɟɔŬůɑŬ ůŰɞɘɢŮɑɤɜ Űɖɠ VIVARTIA 

¶ ɄŮɟŬɘŰɏɟɤ, əŬŰɎ Űɖɜ ɏɟŮɡɜŬ Űɖɠ ũ.ȹ.ȷ., ŭŮɜ ˊɟɞɏəɡɣŬɜ ɘůɢɡɟɎ ɐ/əŬɘ ŮˊŬɟəɐ 

ůŰɞɘɢŮɑŬ ˊɞɡ ɜŬ əŬŰŬŭŮɘəɜɨɞɡɜ ɧŰɘ ŰŬ ˊɟɞɥɧɜŰŬ űɟɏůəɞɡ ɔɎɚŬəŰɞɠ Űɤɜ 

ůɡɛɛŮŰŮɢɞɡůɩɜ ŮˊɘɢŮɘɟɐůŮɤɜ ŮɑɜŬɘ ůŮ ɛŮɔɎɚɞ ɓŬɗɛɧ ůŰŮɜɎ ɡˊɞəŬŰɎůŰŬŰŬ (ɓɚ. 

əŬɘ ɄŬɟɎɟŰɖɛŬ Ƚ əŬŰɤŰɏɟɤ). ɇɞɡɜŬɜŰɑɞɜ, ɛŮ ɓɎůɖ Űɘɠ ŮɛˊŮɘɟɘəɏɠ ŮəŰɘɛɐůŮɘɠ Űɤɜ 

ŮɚŬůŰɘəɞŰɐŰɤɜ ɛŮŰŬɝɨ Űɤɜ ůɖɛɎŰɤɜ ˊɞɡ ŭɟŬůŰɖɟɘɞˊɞɘɞɨɜŰŬɘ ůŰɖ ůɢŮŰɘəɐ ŬɔɞɟɎ 

űɟɏůəɞɡ ɔɎɚŬəŰɞɠ, ŮɑɜŬɘ ˊɘɗŬɜɧŰŮɟɞ ɧŰɘ ŰŬ əɑɜɖŰɟŬ Űɤɜ ůɡɛɛŮŰŮɢɞɡůɩɜ 

ŮˊɘɢŮɘɟɐůŮɤɜ ɜŬ Ŭɡɝɐůɞɡɜ Űɘɠ Űɘɛɏɠ ɗŬ ˊŮɟɘɞɟɘůŰɞɨɜ Ůə Űɞɡ ɔŮɔɞɜɧŰɞɠ ɧŰɘ 

ɡűɑůŰŬɜŰŬɘ ŮɜŬɚɚŬəŰɘəɏɠ ŭɡɜŬŰɧŰɖŰŮɠ ɡˊɞəŬŰɎůŰŬůɖɠ ɐ/əŬɘ Ůə Űɞɡ ɔŮɔɞɜɧŰɞɠ 

ɧŰɘ ŬɜŰɑˊŬɚŮɠ ŮˊɘɢŮɘɟɐůŮɘɠ ŮɛűŬɜɑɕɞɜŰŬɘ ɜŬ ˊŬɟɎɔɞɡɜ ˊɚɖůɘɏůŰŮɟŬ 

ɡˊɞəŬŰɎůŰŬŰŬ Űɤɜ ůɢŮŰɘəɩɜ ˊɟɞɥɧɜŰɤɜ Űɤɜ ůɡɛɛŮŰŮɢɞɡůɩɜ. ɆɡɜŬűɩɠ, 

ůɨɛűɤɜŬ ɛŮ Űɘɠ ɑŭɘŮɠ ŮɛˊŮɘɟɘəɏɠ ŮəŰɘɛɐůŮɘɠ Űɤɜ ŮɚŬůŰɘəɞŰɐŰɤɜ, ɞ ɓŬɗɛɧɠ 

ɡˊɞəŬŰɎůŰŬůɖɠ Űɤɜ ŭɨɞ ůɖɛɎŰɤɜ ˊɟɞɥɧɜŰɤɜ Űɤɜ ůɡɛɛŮŰŮɢɞɡůɩɜ ŮɑɜŬɘ ůɢŮŰɘəɎ 

ɢŬɛɖɚɧɠ, ŭŮŭɞɛɏɜɞɡ ɧŰɘ ɛɑŬ Ŭɨɝɖůɖ Űɖɠ Űɘɛɐɠ Űɞɡ ˊɟɞɥɧɜŰɞɠ Űɖɠ ɀȺȸũȷȿ əŬŰɎ 

10%, ɗŬ ɞŭɖɔɞɨůŮ ůŮ Ŭɨɝɖůɖ Űɖɠ ɕɖŰɞɨɛŮɜɖɠ ˊɞůɧŰɖŰŬɠ Űɞɡ ˊɟɞɥɧɜŰɞɠ Űɖɠ 

VIVARTIA  əŬŰɎ [é]. 

¶ ɇɏɚɞɠ, ɖ ŬɜŬɚɖűɗŮɑůŬ ŭɏůɛŮɡůɖ Űɖɠ ɔɜɤůŰɞˊɞɘɞɨůŬɠ ɔɘŬ ŭɘɎɗŮůɖ ůŮ 

ŬɜŰŬɔɤɜɘůŰɏɠ ůɖɛŬɜŰɘəɐɠ ˊɞůɧŰɖŰŬɠ Ůɔɢɩɟɘɞɡ ɜɤˊɞɨ ŬɔŮɚŬŭɘɜɞɨ ɔɎɚŬəŰɞɠ əŬŰô 

ɏŰɞɠ, ůŮ Űɘɛɏɠ əɧůŰɞɡɠ əŬɘ ɓɎůŮɘ ŬɜŰɘəŮɘɛŮɜɘəɩɜ, ŭɘŬűŬɜɩɜ əŬɘ ŮˊŬɚɖɗŮɨůɘɛɤɜ 

əɟɘŰɖɟɑɤɜ, ŭɘŬůűŬɚɑɕŮɘ ˊŮɟŬɘŰɏɟɤ Űɖɜ ˊɟɧůɓŬůɖ Űɤɜ ŬɜŰŬɔɤɜɘůŰɩɜ Űɖɠ ůŰɖɜ 

ŬɜŬɔəŬɑŬ ˊɟɩŰɖ ɨɚɖ ɔɘŬ Űɖɜ ˊŬɟŬůəŮɡɐ űɟɏůəɞɡ ɔɎɚŬəŰɞɠ, ɛŮɘɩɜɞɜŰŬɠ 

ˊŬɟɎɚɚɖɚŬ Űɖ ŭɡɜŬŰɧŰɖŰŬ əŬɘ ŰŬ əɑɜɖŰɟŬ Űɖɠ ɔɜɤůŰɞˊɞɘɞɨůŬɠ ŮˊɘɢŮɑɟɖůɖɠ ɜŬ 

ŬəɞɚɞɡɗɐůŮɘ ůŰɟŬŰɖɔɘəɐ ŬˊɞəɚŮɘůɛɞɨ Űɤɜ ŬɜŰŬɔɤɜɘůŰɩɜ Űɖɠ ůŰɖɜ Ůɜ ɚɧɔɤ 

ŬɔɞɟɎ. 

260) ȿŬɛɓɎɜɞɜŰŬɠ ɡˊɧɣɖ ůɡɜɞɚɘəɎ ŰŬ ɤɠ Ɏɜɤ ůŰɞɘɢŮɑŬ, əɟɑɜŮŰŬɘ ɧŰɘ ɖ ˊɟŬɔɛŬŰɞˊɞɑɖůɖ 

Űɖɠ ɡˊɧ əɟɑůɖ ůɡɔəɏɜŰɟɤůɖɠ ŭŮɜ ŬɜŬɛɏɜŮŰŬɘ ɜŬ ŭɖɛɘɞɡɟɔɐůŮɘ ůɖɛŬɜŰɘəɎ 

ˊɟɞɓɚɐɛŬŰŬ ŬɜŰŬɔɤɜɘůɛɞɨ ůŰɖɜ ŮɝŮŰŬɕɧɛŮɜɖ ůɢŮŰɘəɐ ŬɔɞɟɎ.  

III.3.1.3 ɆɞəɞɚŬŰɞɨɢɞ ɔɎɚŬ  

Ý ȼ ɔɜɤůŰɞˊɞɘɖɗŮɑůŬ ůɡɔəɏɜŰɟɤůɖ ŬɜŬɛɏɜŮŰŬɘ ɜŬ ˊŮɟɘɞɟɑůŮɘ ůɖɛŬɜŰɘəɎ Űɞɜ 

ŬɜŰŬɔɤɜɘůɛɧ ůŰɖɜ Ůɗɜɘəɐ ŬɔɞɟɎ ɐ ůŮ ɏɜŬ ůɖɛŬɜŰɘəɧ ŰɛɐɛŬ Űɖɠ, ɛŮ Űɖ ŭɖɛɘɞɡɟɔɑŬ ɐ 

Ůɜɑůɢɡůɖ ŭŮůˊɧɕɞɡůŬɠ ɗɏůɖɠ  

261) ɆŰŬ ɡˊɞɛɜɐɛŬŰɎ Űɖɠ, ŬɚɚɎ əŬɘ əŬŰɎ Űɖ ŭɘɎɟəŮɘŬ Űɖɠ ůɡɕɐŰɖůɖɠ Ůɜɩˊɘɞɜ Űɖɠ 

ȺˊɘŰɟɞˊɐɠ, ɖ ɔɜɤůŰɞˊɞɘɞɨůŬ ɡˊɞůŰɐɟɘɝŮ ɧŰɘ ï ˊŬɟɎ Űɞ ŬɗɟɞɘůŰɘəɎ ɛŮɔɎɚɞ ɛŮɟɑŭɘɞ 

Űɤɜ ůɡɛɛŮŰŮɢɞɡůɩɜ ůŰɖɜ ŬɔɞɟɎ ůɞəɞɚŬŰɞɨɢɞɡ ɔɎɚŬəŰɞɠ ï ɖ əɟɘɜɧɛŮɜɖ 

ůɡɔəɏɜŰɟɤůɖ ŭŮɜ ˊɟɧəŮɘŰŬɘ ɜŬ ŮˊɖɟŮɎůŮɘ ŭɡůɛŮɜɩɠ Űɞɜ ŬɜŰŬɔɤɜɘůɛɧ ɔɘŬ Űɞɡɠ 

Ŭəɧɚɞɡɗɞɡɠ ɚɧɔɞɡɠ: 

¶ ɆŰɖɜ Ůɜ ɚɧɔɤ ŬɔɞɟɎ ŭɟŬůŰɖɟɘɞˊɞɘɞɨɜŰŬɘ, ɏůŰɤ əŬɘ ɛŮ ɛŮɟɑŭɘŬ əɎŰɤ Űɞɡ [5-15]%, 

ůɢŮŭɧɜ ɧɚɞɘ ɞɘ ůɖɛŬɜŰɘəɞɑ ŬɜŰŬɔɤɜɘůŰɏɠ ůŰɖɜ ŮɡɟɨŰŮɟɖ əŬɘ ŬˊɞɚɨŰɤɠ ɔŮɘŰɞɜɘəɐ 

ŬɔɞɟɎ ɚŮɡəɞɨ ɔɎɚŬəŰɞɠ ůɡɛˊŮɟɘɚŬɛɓŬɜɞɛɏɜɤɜ Űɤɜ ŮŰŬɘɟɘɩɜ FRIESLAND, 

ūȷũȺ, ɃȿɈɀɄɃɆ, ɞɘ ɞˊɞɑŮɠ ï əŬŰɎ Űɖɜ Ɏˊɞɣɖ Űɖɠ ɔɜɤůŰɞˊɞɘɞɨůŬɠ ï ɏɢɞɡɜ 

ŬɜŰɘəŮɘɛŮɜɘəɐ ŭɡɜŬŰɧŰɖŰŬ ˊɟɧůɓŬůɖɠ ůŰŬ ůɖɛŮɑŬ ˊɩɚɖůɖɠ. ɄŮɟŬɘŰɏɟɤ, ůŰɖɜ 

ŬɔɞɟɎ ŭɟŬůŰɖɟɘɞˊɞɘɞɨɜŰŬɘ əŬɘ ˊɞɚɚɞɑ Ɏɚɚɞɘ ˊŬɟŬɔɤɔɞɑ ɛŮ ɛɘəɟɧŰŮɟŬ ɛŮɟɑŭɘŬ.  
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¶ ȹŮŭɞɛɏɜɞɡ ɧŰɘ Űɞ ůɞəɞɚŬŰɞɨɢɞ ɔɎɚŬ ˊŬɟɎɔŮŰŬɘ ůŰɘɠ ɑŭɘŮɠ ɛɞɜɎŭŮɠ ɛŮ Űɞ ɚŮɡəɧ 

ɔɎɚŬ əŬɘ ŭɘŬɜɏɛŮŰŬɘ ɛŮ ŰŬ ɑŭɘŬ ůɡůŰɐɛŬŰŬ əŬɘ ɛɏůŬ, ɖ ɞˊɞɘŬŭɐˊɞŰŮ ŬˊɧˊŮɘɟŬ Űɖɠ 

ɜɏŬɠ ɞɜŰɧŰɖŰŬɠ ɜŬ ˊŮɟɘɞɟɑůŮɘ ɛɞɜɞɛŮɟɩɠ Űɞɜ ŬɜŰŬɔɤɜɘůɛɧ (ˊ.ɢ. ŬɡɝɎɜɞɜŰŬɠ Űɖɜ 

Űɘɛɐ) ɗŬ ŮɑɜŬɘ ŬŰŮɚɏůűɞɟɖ ɔɘŬ ŰɟŮɘɠ ɚɧɔɞɡɠ: (Ŭ) ɞɘ ŬɜŰŬɔɤɜɘůŰɏɠ Űɤɜ ɛŮɟɩɜ ɗŬ 

ɛˊɞɟɞɨůŬɜ ŮɨəɞɚŬ ɜŬ Ŭɡɝɐůɞɡɜ Űɖɜ ˊŬɟŬɔɤɔɐ Űɞɡɠ ɐ/əŬɘ Űɘɠ ŮɘůŬɔɤɔɏɠ Űɞɡɠ, 

ŭŮŭɞɛɏɜɞɡ ɧŰɘ ŭɘŬɗɏŰɞɡɜ ůɖɛŬɜŰɘəɐ ŬɜŮəɛŮŰɎɚɚŮɡŰɖ ˊŬɟŬɔɤɔɘəɐ ŭɡɜŬɛɘəɧŰɖŰŬ 

əŬɘ ɖ ˊŬɟŬůəŮɡɐ ůɞəɞɚŬŰɞɨɢɞɡ ɔɎɚŬəŰɞɠ ŭŮɜ ˊɟɞɦˊɞɗɏŰŮɘ ɘŭɘŬɑŰŮɟŮɠ ŮˊŮɜŭɨůŮɘɠ 

(ɓ) ɖ ɧˊɞɘŬ ɗŮɤɟɖŰɘəɐ ŬˊɧˊŮɘɟŬ ˊŮɟɘɞɟɘůɛɞɨ Űɞɡ ŬɜŰŬɔɤɜɘůɛɞɨ ɗŬ ůɡɜŬɜŰɐůŮɘ 

Űɖɜ ŬɜŰɑŭɟŬůɖ əŬɘ Űɤɜ ɛŮɔɎɚɤɜ Ŭɚɡůɑŭɤɜ ɚɘŬɜɘəɐɠ, ɞɘ ɞˊɞɑŮɠ ŭɘŬɗɏŰɞɡɜ 

ůɖɛŬɜŰɘəɐ ŭɘŬˊɟŬɔɛŬŰŮɡŰɘəɐ ŭɨɜŬɛɖ ɏɜŬɜŰɘ Űɤɜ ˊɟɞɛɖɗŮɡŰɩɜ, əŬɘ (ɔ) ɡűɑůŰŬŰŬɘ 

ůɖɛŬɜŰɘəɐ ŮɜŬɚɚŬɝɘɛɧŰɖŰŬ ɛŮŰŬɝɨ Űɞɡ ůɞəɞɚŬŰɞɨɢɞɡ ɔɎɚŬəŰɞɠ ŬűŮɜɧɠ ɛŮ Űɞ 

ɚŮɡəɧ ɔɎɚŬ, ŬűŮŰɏɟɞɡ ɛŮ ŰŬ ŭɘɎűɞɟŬ ˊɟɞɥɧɜŰŬ ɔɎɚŬəŰɞɠ, ɔɘŬɞɡɟŰɘɞɨ, 

Ůˊɘŭɞɟˊɑɤɜ, ɐ űɟɞɡŰɞˊɞŰɩɜ Űɨˊɞɡ freddoccino (ɛŮɑɔɛŬ əŬűɏ, ɔɎɚŬəŰɞɠ əŬɘ 

ɕɎɢŬɟɖɠ), smoothies. 

262) Ƀɘ ɤɠ Ɏɜɤ ɘůɢɡɟɘůɛɞɑ Űɖɠ ɔɜɤůŰɞˊɞɘɞɨůŬɠ ŭŮɜ ɛˊɞɟŮɑ ɜŬ ɔɑɜɞɡɜ ŬˊɞŭŮəŰɞɑ, ɔɘŬ Űɞɡɠ 

Ŭəɧɚɞɡɗɞɡɠ əɡɟɑɤɠ ɚɧɔɞɡɠ: 

263) ɆɨɛűɤɜŬ ɛŮ ŰŬ ůŰɞɘɢŮɑŬ ˊɞɡ ŬɜŬɚɨɗɖəŬɜ ůŰɖɜ ȺɜɧŰɖŰŬ ȽȽȽ.2.2 ŬɜɤŰɏɟɤ, Űɞ 

ŬɗɟɞɘůŰɘəɧ ɛŮɟɑŭɘɞ Űɤɜ ůɡɛɛŮŰŮɢɞɡůɩɜ ůŰɖɜ ŬɔɞɟɎ Űɞɡ ůɞəɞɚŬŰɞɨɢɞɡ ɔɎɚŬəŰɞɠ 

ɝŮˊŮɟɜɎ Űɞ [60-70]%, ɛŮ Űɞ ɛŮɟɑŭɘɞ Űɤɜ əɡɟɘɧŰŮɟɤɜ ŬɜŰŬɔɤɜɘůŰɩɜ ɜŬ ɡˊɞɚŮɑˊŮŰŬɘ 

Űɞɡ [5-10]%. ȱŭɖ ˊɟɘɜ Ŭˊɧ Űɖɜ ůɡɔəɏɜŰɟɤůɖ, Űɞ ɛŮɟɑŭɘɞ ŬɔɞɟɎɠ Űɖɠ VIVARTIA  

ɐŰŬɜ ɘŭɘŬɑŰŮɟŬ ɡɣɖɚɧ, ˊɟɞůŮɔɔɑɕɞɜŰŬɠ ˊɞůɞůŰɧ [50-60]%. ȼ ŮɝŬɔɞɟɎ Űɖɠ ɀȺȸũȷȿ 

ɗŬ ŮɜɘůɢɨůŮɘ ˊŮɟŬɘŰɏɟɤ Űɖ ɗɏůɖ Űɖɠ VIVARTIA  əŬŰɎ [é] ˊŮɟɑˊɞɡ ˊɞůɞůŰɘŬɑŮɠ 

ɛɞɜɎŭŮɠ, ɛŮ Űɖ ɜɏŬ ɞɜŰɧŰɖŰŬ ɜŬ ůɡɔəŮɜŰɟɩɜŮɘ ŰŬ ŭɨɞ Ŭˊɧ ŰŬ ŰɟɑŬ ˊɘɞ ůɖɛŬɜŰɘəɎ 

ůɐɛŬŰŬ Űɖɠ ůɢŮŰɘəɐɠ ŬɔɞɟɎɠ (ŭɖɚ. ŰŬ ůɐɛŬŰŬ çɀȽLKO əŬɘ çtopinoè). ȼ ŭŮ ɗɏůɖ Űɤɜ 

ůɡɛɛŮŰŮɢɞɡůɩɜ ŮɛűŬɜɑɕŮŰŬɘ ůŰŬɗŮɟɐ əŬɗɧɚɖ Űɖ ŭɘɎɟəŮɘŬ Űɖɠ ŰŮɚŮɡŰŬɑŬɠ ˊŮɜŰŬŮŰɑŬɠ. 

ɇɞ ɘŭɘŬɑŰŮɟŬ ɡɣɖɚɧ ŬɡŰɧ ɎɗɟɞɘůɛŬ ɛŮɟɘŭɑɤɜ ŬɔɞɟɎɠ, ůŮ ůɡɜŭɡŬůɛɧ ɛŮ Űɖɜ ɘŭɘŬɑŰŮɟŬ 

ˊŮɟɘɞɟɘůɛɏɜɖ ɘůɢɨ Űɤɜ ŬɜŰŬɔɤɜɘůŰɩɜ, ɞŭɖɔŮɑ ůŰɞ ůɡɛˊɏɟŬůɛŬ ɧŰɘ ɖ 

ɔɜɤůŰɞˊɞɘɖɗŮɑůŬ ůɡɔəɏɜŰɟɤůɖ ɗŬ ŮɑɜŬɘ ůŮ ɗɏůɖ ɜŬ ˊŮɟɘɞɟɑůŮɘ ůɖɛŬɜŰɘəɎ Űɖ 

ɚŮɘŰɞɡɟɔɑŬ  Űɞɡ ŬɜŰŬɔɤɜɘůɛɞɨ ůŰɖɜ ŮɝŮŰŬɕɧɛŮɜɖ ŬɔɞɟɎ. ɆɨɛűɤɜŬ ɛŮ ˊɎɔɘŬ 

ɜɞɛɞɚɞɔɑŬ, ŬɗɟɞɘůŰɘəɎ ɛŮɟɑŭɘŬ ŬɔɞɟɎɠ ŬɡŰɐɠ Űɖɠ ŰɎɝɖɠ ɛˊɞɟŮɑ əŬɗŬɡŰɎ ɜŬ 

ɛŬɟŰɡɟɞɨɜ Űɖɜ ɨˊŬɟɝɖ ŭŮůˊɧɕɞɡůŬɠ ɗɏůɖɠ ůŰɖɜ ŬɔɞɟɎ. 

264) ɄŮɟŬɘŰɏɟɤ, ɖ ůɢŮŰɘəɐ ŬɔɞɟɎ ůɞəɞɚŬŰɞɨɢɞɡ ɔɎɚŬəŰɞɠ ŮɛűŬɜɑɕŮɘ ˊɞɚɨ ɡɣɖɚɧ ɓŬɗɛɧ 

ůɡɔəɏɜŰɟɤůɖɠ, əŬɗɩɠ ɞ ŭŮɑəŰɖɠ HHI(post) əɡɛŬɑɜŮŰŬɘ ůŮ ŮˊɑˊŮŭŬ ɡɣɖɚɧŰŮɟŬ Űɤɜ 

[é] ɛɞɜɎŭɤɜ ([é]) əŬɘ ɖ ɛŮŰŬɓɞɚɐ Űɞɡ ŭŮɑəŰɖ (ȹHHI) ɘůɞɨŰŬɘ ɛŮ [é] ɛɞɜɎŭŮɠ. 

ɆɡɜŬűɩɠ, ɖ ůɡɔəɏɜŰɟɤůɖ Űɤɜ Űɟɘɩɜ ɛŮɔŬɚɨŰŮɟɤɜ ŮˊɘɢŮɘɟɐůŮɤɜ (CR3) ůŰɖɜ ŬɔɞɟɎ 

ŬɜɏɟɢŮŰŬɘ ůŰɞ [70-80]% ůŮ ɧɔəɞ əŬɘ ˊɟɞůŮɔɔɑɕŮɘ Űɞ [80-90]% ůŮ ŬɝɑŬ. ɇŬ Ůɜ ɚɧɔɤ 

ůŰɞɘɢŮɑŬ əŬŰŬŰŮɑɜɞɡɜ, Ůˊɑůɖɠ, ůŰɞ ůɡɛˊɏɟŬůɛŬ ɧŰɘ ɖ ɞɚɞəɚɐɟɤůɖ Űɖɠ ɡˊɧ əɟɑůɖ 

ůɡɔəɏɜŰɟɤůɖɠ ɗŬ ŭɖɛɘɞɡɟɔɐůŮɘ ůɖɛŬɜŰɘəɎ ˊɟɞɓɚɐɛŬŰŬ ůŰɞɜ ŬɜŰŬɔɤɜɘůɛɧ.  

265) Ⱥˊɑůɖɠ, ŭŮɜ ɗŬ ˊɟɏˊŮɘ ɜŬ ˊŬɟŬɔɜɤɟɑɕŮŰŬɘ ɧŰɘ Űɞ ůɞəɞɚŬŰɞɨɢɞ ɔɎɚŬ ŮɑɜŬɘ ɏɜŰɞɜŬ 

ůɖɛŬŰɞˊɞɘɖɛɏɜɞ ˊɟɞɥɧɜ. ȼ ŮŭɟŬɘɤɛɏɜɖ űɐɛɖ əŬɘ ɖ ŬɝɘɞˊɘůŰɑŬ ˊɞɡ ɏɢɞɡɜ əŬŰŬəŰɐůŮɘ 

ŰŬ ůɐɛŬŰŬ MILKO  əŬɘ topino, ɖ ˊɟɞůɐɚɤůɖ Űɤɜ əŬŰŬɜŬɚɤŰɩɜ ůŰŬ Ůɜ ɚɧɔɤ ůɐɛŬŰŬ 

(ɧˊɤɠ ˊɟɞəɨˊŰŮɘ, ɛŮŰŬɝɨ Ɏɚɚɤɜ, Ŭˊɧ Űɞ ŬɗɟɞɘůŰɘəɧ ɛŮɟɑŭɘɞ ŬɔɞɟɎɠ Űɤɜ 

ůɡɛɛŮŰŮɢɞɡůɩɜ, Űɘɠ ŬˊŬɜŰɐůŮɘɠ Űɤɜ ˊŮɚŬŰɩɜ ŬɜŬűɞɟɘəɎ ɛŮ Űɖɜ ɘůɢɨ Űɞɡ ůɐɛŬŰɞɠ 

MILKO  əŬɘ ŰŬ ůŰɞɘɢŮɑŬ ɔɘŬ Űɖɜ ŬɜŬɔɜɤɟɘůɘɛɧŰɖŰŬ Űɤɜ ŭɨɞ ůɖɛɎŰɤɜ Ůɜ ɔɏɜŮɘ), 
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əŬɗɩɠ əŬɘ ɖ ɘůɢɡɟɞˊɞɑɖůɖ Űɖɠ ŭɘŬˊɟŬɔɛŬŰŮɡŰɘəɐɠ ɘůɢɨɞɠ Űɖɠ ɜɏŬɠ ɞɜŰɧŰɖŰŬɠ, 

ŮəŰɘɛɎŰŬɘ ɧŰɘ ɗŬ əŬŰŬůŰɐůɞɡɜ ŭɡůɢŮɟɐ Űɖɜ Ůɑůɞŭɞ ɛɘŬɠ ŮˊɘɢŮɑɟɖůɖɠ ůŰɖ 

ůɡɔəŮəɟɘɛɏɜɖ ŬɔɞɟɎ. ɆɡɜŬűɩɠ, ˊŬɟɧɚɞ ˊɞɡ ŭŮɜ ɡűɑůŰŬɜŰŬɘ ůɖɛŬɜŰɘəɏɠ ŰŮɢɜɘəɏɠ 

ŭɡůəɞɚɑŮɠ ɔɘŬ Űɖɜ ɛŮŰŬůŰɟɞűɐ Űɖɠ ˊŬɟŬɔɤɔɐɠ Ŭˊɧ Űɞ ɚŮɡəɧ ůŰɞ ůɞəɞɚŬŰɞɨɢɞ ɔɎɚŬ, 

ŬˊŬɘŰɞɨɜŰŬɘ ůɖɛŬɜŰɘəɏɠ ŮˊŮɜŭɨůŮɘɠ ɔɘŬ Űɖɜ əŬɗɘɏɟɤůɖ Ůɜɧɠ ɜɏɞɡ ůɐɛŬŰɞɠ, əŬɗɩɠ 

əŬɘ ɔɘŬ Űɖɜ ŮɝŬůűɎɚɘůɖ ŮˊŬɟəɩɜ ůɖɛŮɑɤɜ ŭɘŬɜɞɛɐɠ (əŬɘ ɣɡɔŮɑɤɜ ˊɟɞəŮɘɛɏɜɞɡ ɜŬ 

ŮɝɡˊɖɟŮŰɖɗŮɑ ɖ ŬɡɗɧɟɛɖŰɖ əŬŰŬɜɎɚɤůɖ). ɆŮ əɎɗŮ ˊŮɟɑˊŰɤůɖ, ɚŬɛɓɎɜɞɜŰŬɠ ɡˊɧɣɖ 

Űɖ ɗɏůɖ Űɤɜ ˊɟŬɔɛŬŰɘəɩɜ əŬɘ ŭɡɜɖŰɘəɩɜ ŬɜŰŬɔɤɜɘůŰɩɜ, əŬɗɩɠ əŬɘ Űɞɜ ɡɣɖɚɧ ɓŬɗɛɧ 

ůɡɔəɏɜŰɟɤůɖɠ ůŰɖɜ ŮɝŮŰŬɕɧɛŮɜɖ ŬɔɞɟɎ, ɖ ɧˊɞɘŬ ɜɏŬ Ůɑůɞŭɞɠ ŭŮɜ ŮəŰɘɛɎŰŬɘ ɧŰɘ ɗŬ  

ŮɑɜŬɘ ɡˊɞɚɞɔɑůɘɛɖ Ŭˊɧ Ɏˊɞɣɖ ˊŮŭɑɞɡ ɐ/əŬɘ ɛŮɔɏɗɞɡɠ ɩůŰŮ ɜŬ ŬˊɞŰɟɏɣŮɘ ɐ ɜŬ 

ŮɝɞɡŭŮŰŮɟɩůŮɘ Űɘɠ ŬɜŰɘŬɜŰŬɔɤɜɘůŰɘəɏɠ ŮˊɘˊŰɩůŮɘɠ Űɖɠ ɔɜɤůŰɞˊɞɘɖɗŮɑůŬɠ 

ůɡɔəɏɜŰɟɤůɖɠ. ɀŮ ɓɎůɖ, ɎɚɚɤůŰŮ, ŰŬ ŭɘŬɗɏůɘɛŬ ůŰɞɘɢŮɑŬ ɔɘŬ Űɖɜ ŬɜŬɛŮɜɧɛŮɜɖ 

Ůɝɏɚɘɝɖ Űɖɠ ŬɔɞɟɎɠ ůɞəɞɚŬŰɞɨɢɞɡ ɔɎɚŬəŰɞɠ, ŮəŰɘɛɎŰŬɘ ɧŰɘ ɞɘ ɞɘəɞɜɞɛɑŮɠ əɚɑɛŬəŬɠ 

əŬɘ ɖ ŮˊɑŭɟŬůɖ Űɤɜ ŭɘəŰɨɤɜ ɛˊɞɟŮɑ ɜŬ əŬŰŬůŰɐůɞɡɜ Ŭůɨɛűɞɟɖ Űɖɜ Ůɑůɞŭɞ ůŰɖɜ 

ŬɔɞɟɎ Űɞɡ ůɞəɞɚŬŰɞɨɢɞɡ ɔɎɚŬəŰɞɠ, ŮəŰɧɠ ŮɎɜ ɖ ɜŮɞŮɘůŮɟɢɧɛŮɜɖ ŮˊɘɢŮɑɟɖůɖ 

əŬŰŬűɏɟŮɘ ɜŬ ŬˊɞůˊɎůŮɘ ɛŮɔɎɚɞ ůɢŮŰɘəɎ ɛŮɟɑŭɘɞ ŬɔɞɟɎɠ. 

266) Ⱥˊɘˊɚɏɞɜ, ůŮ ŬɜŰɑɗŮůɖ ɛŮ Űɞɡɠ ɘůɢɡɟɘůɛɞɨɠ Űɖɠ ɔɜɤůŰɞˊɞɘɞɨůŬɠ, ɞɘ ˊŮɚɎŰŮɠ ůŰɖɜ 

ŮɝŮŰŬɕɧɛŮɜɖ ůɢŮŰɘəɐ ŬɔɞɟɎ ŭŮɜ ŮɑɜŬɘ ůŮ ɗɏůɖ ɜŬ ŮɝɞɡŭŮŰŮɟɩůɞɡɜ Űɖɜ Ŭɨɝɖůɖ Űɖɠ 

ɘůɢɨɞɠ Űɖɠ VIVARTIA  Ŭˊɧ Űɖɜ ɔɜɤůŰɞˊɞɘɖɗŮɑůŬ ůɡɔəɏɜŰɟɤůɖ. ȺˊɘůɖɛŬɑɜŮŰŬɘ, 

ůɢŮŰɘəɩɠ, ɧŰɘ ɖ ŬɜŰɘůŰŬɗɛɘůŰɘəɐ ɘůɢɨɠ Űɤɜ ŬɔɞɟŬůŰɩɜ ŭŮɜ ɛˊɞɟŮɑ ɜŬ ŮɝɞɡŭŮŰŮɟɩůŮɘ 

ůŮ ɘəŬɜɞˊɞɘɖŰɘəɧ ɓŬɗɛɧ Űɘɠ ŭɡɜɖŰɘəɎ ŭɡůɛŮɜŮɑɠ ŮˊɘˊŰɩůŮɘɠ ɛɘŬɠ ůɡɔəɏɜŰɟɤůɖɠ, Ŭɜ 

ŮɝŬůűŬɚɑɕŮɘ ɛɧɜɞ Űɖɜ ˊɟɞůŰŬůɑŬ Ůɜɧɠ ůɡɔəŮəɟɘɛɏɜɞɡ ŰɛɐɛŬŰɞɠ ˊŮɚŬŰɩɜ ɛŮ 

ɘŭɘŬɑŰŮɟɖ ŭɘŬˊɟŬɔɛŬŰŮɡŰɘəɐ ɘůɢɨ Ŭˊɧ Űɘɠ ůɖɛŬɜŰɘəɎ ɡɣɖɚɧŰŮɟŮɠ Űɘɛɏɠ ɐ 

ŭɡůɛŮɜɏůŰŮɟɞɡɠ ɧɟɞɡɠ ˊɞɡ Űɡɢɧɜ ŮˊɘəɟŬŰɐůɞɡɜ ɛŮŰɎ Űɖ ůɡɔəɏɜŰɟɤůɖ. ɆŰɖɜ 

əɟɘɜɧɛŮɜɖ ˊŮɟɑˊŰɤůɖ, ɛŮ ɓɎůɖ ŰŬ ůŰɞɘɢŮɑŬ ˊɞɡ ˊɟɞůəɧɛɘůŮ ɖ ɑŭɘŬ ɖ ɔɜɤůŰɞˊɞɘɞɨůŬ, 

ˊɞůɞůŰɧ ɏɤɠ əŬɘ [55-65]% Űɤɜ ˊɤɚɐůŮɤɜ Űɞɡ ůɞəɞɚŬŰɞɨɢɞɡ ɔɎɚŬəŰɞɠ 

ˊɟŬɔɛŬŰɞˊɞɘŮɑŰŬɘ Ŭˊɧ ɛɘəɟɎ ůɖɛŮɑŬ ˊɩɚɖůɖɠ, ŰŬ ɞˊɞɑŬ ŭŮɜ ŭɘŬɗɏŰɞɡɜ ŬɜɎɚɞɔɖ 

ŭɘŬˊɟŬɔɛŬŰŮɡŰɘəɐ ŭɨɜŬɛɖ ɛŮ Űɘɠ ɛŮɔɎɚŮɠ ŬɚɡůɑŭŮɠ ůɞɨˊŮɟ ɛɎɟəŮŰ. ɆɡɜŮˊɩɠ, ɞɘ Ůɜ 

ɚɧɔɤ ˊŮɚɎŰŮɠ ŭŮɜ ɛˊɞɟŮɑ ɜŬ ɗŮɤɟɖɗŮɑ ɧŰɘ ɗŬ ŮɑɜŬɘ ůŮ ɗɏůɖ ɜŬ ŬɜŰɘŭɟɎůɞɡɜ 

ŬˊɞŰŮɚŮůɛŬŰɘəɎ ůŮ ɛɑŬ ˊɘɗŬɜɐ Ŭɨɝɖůɖ Űɘɛɩɜ Ŭˊɧ Űɖ ɜɏŬ ɞɜŰɧŰɖŰŬ, ɚŬɛɓŬɜɞɛɏɜɤɜ 

Ůˊɑůɖɠ ɡˊɧɣɖ ɧŰɘ əŬŰŬɟɔŮɑŰŬɘ ɛɘŬ ŬɝɘɧˊɘůŰɖ ŮɜŬɚɚŬəŰɘəɐ ˊɖɔɐ ŮűɞŭɘŬůɛɞɨ (əɡɟɑɤɠ 

ɔɘŬ Űɞɡɠ ˊŮɚɎŰŮɠ Űɖɠ ȸɧɟŮɘŬɠ ȺɚɚɎŭŬɠ) əŬɘ ɧŰɘ ɖ ůɢŮŰɘəɐ ŬɔɞɟɎ ŮɛűŬɜɑɕŮɘ ɘŭɘŬɑŰŮɟŬ 

ɡɣɖɚɧ ɓŬɗɛɧ ůɡɔəɏɜŰɟɤůɖɠ. 

267) ɆɖɛŮɘɩɜŮŰŬɘ, Ůˊɑůɖɠ, ɧŰɘ ŭŮɜ ˊɟɞɏəɡɣŬɜ ůŰɞɘɢŮɑŬ Ŭˊɧ Űɖɜ ɏɟŮɡɜŬ Űɖɠ ɡˊɖɟŮůɑŬɠ ˊɞɡ 

ɜŬ ŮˊɘɓŮɓŬɘɩɜɞɡɜ Űɘɠ ŬɘŰɘɎůŮɘɠ Űɖɠ ɔɜɤůŰɞˊɞɘɞɨůŬɠ ŬɜŬűɞɟɘəɎ ɛŮ Űɖɜ 

ŮɜŬɚɚŬɝɘɛɧŰɖŰŬ Űɞɡ ůɞəɞɚŬŰɞɨɢɞɡ ɔɎɚŬəŰɞɠ ɛŮ Űɞ ɚŮɡəɧ ɔɎɚŬ ɐ/əŬɘ ɛŮ ŰŬ ɚɞɘˊɎ 

ɟɞűɐɛŬŰŬ ɛŮ ɓɎůɖ Űɞ ɔɎɚŬ. 

268) ɇɏɚɞɠ, ɞ ɘůɢɡɟɘůɛɧɠ Űɖɠ ɔɜɤůŰɞˊɞɘɞɨůŬɠ ɧŰɘ ɖ ŬɔɞɟɎ Űɞɡ ůɞəɞɚŬŰɞɨɢɞɡ ɔɎɚŬəŰɞɠ 

ŬɜŰɘˊɟɞůɤˊŮɨŮɘ ɏɜŬ ɛɘəɟɧ ˊɞůɞůŰɧ ([0-10]%) ůŰɞ ůɨɜɞɚɞ Űɖɠ ɔɜɤůŰɞˊɞɘɖɗŮɑůŬɠ 

ůɡɜŬɚɚŬɔɐɠ əŬɘ, ɤɠ Ůə ŰɞɨŰɞɡ, ŭŮɜ ɢɟɐɕŮɘ ɘŭɘŬɑŰŮɟɖɠ Ŭɝɘɞɚɧɔɖůɖɠ, ŭŮɜ ɛˊɞɟŮɑ ɜŬ 

ɔɑɜŮɘ ůŮ əŬɛɑŬ ˊŮɟɑˊŰɤůɖ ŭŮəŰɧɠ. ȾɎɗŮ ɔɜɤůŰɞˊɞɘɖɗŮɑůŬ ůɡɔəɏɜŰɟɤůɖ ŮəŰɘɛɎŰŬɘ ɛŮ 

ɓɎůɖ Űɘɠ ˊɘɗŬɜɞɚɞɔɞɨɛŮɜŮɠ ŮˊɘˊŰɩůŮɘɠ Űɖɠ ůŰɖ ɚŮɘŰɞɡɟɔɑŬ Űɞɡ ŬɜŰŬɔɤɜɘůɛɞɨ ŮɜŰɧɠ 

ŭɘŬəɟɘŰɩɜ ůɢŮŰɘəɩɜ Ŭɔɞɟɩɜ. ȼ ŬɔɞɟɎ ůɞəɞɚŬŰɞɨɢɞɡ ɔɎɚŬəŰɞɠ ůɡɜɘůŰɎ ɛɘŬ ŰɏŰɞɘŬ 

ŭɘŬəɟɘŰɐ ůɢŮŰɘəɐ ŬɔɞɟɎ ˊɟɞɥɧɜŰɞɠ, ɖ ɞˊɞɑŬ ŬɜŰɘůŰɞɘɢŮɑ ɎɚɚɤůŰŮ ůŮ ůɖɛŬɜŰɘəɏɠ 

Ůɛˊɞɟɘəɏɠ ŭɟŬůŰɖɟɘɧŰɖŰŮɠ  əŬɘ ŮəŰŮɑɜŮŰŬɘ ůŰɞ ůɨɜɞɚɞ Űɖɠ Ⱥɚɚɖɜɘəɐɠ ŮˊɘəɟɎŰŮɘŬɠ.  
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269) ȿŬɛɓɎɜɞɜŰŬɠ ɡˊɧɣɖ ůɡɜɞɚɘəɎ ŰŬ ɤɠ Ɏɜɤ ůŰɞɘɢŮɑŬ, əɟɑɜŮŰŬɘ ɧŰɘ ɖ ɔɜɤůŰɞˊɞɘɖɗŮɑůŬ 

ůɡɔəɏɜŰɟɤůɖ ŬɜŬɛɏɜŮŰŬɘ ɜŬ ˊŮɟɘɞɟɑůŮɘ ůɖɛŬɜŰɘəɎ Űɞɜ ŬɜŰŬɔɤɜɘůɛɧ ůŰɖ ůɢŮŰɘəɐ 

ŬɔɞɟɎ Űɞɡ ůɞəɞɚŬŰɞɨɢɞɡ ɔɎɚŬəŰɞɠ. ȾŬŰɎ ůɡɜɏˊŮɘŬ, əɟɑɜŮŰŬɘ ŬɜŬɔəŬɑŬ ɖ Ůˊɘɓɞɚɐ 

əŬŰɎɚɚɖɚɤɜ ŭɘɞɟɗɤŰɘəɩɜ ɛɏŰɟɤɜ ŭɘŬɟɗɟɤŰɘəɞɨ ɢŬɟŬəŰɐɟŬ ůŰɖ ɓɎůɖ ůɢŮŰɘəɩɜ 

ŭŮůɛŮɨůŮɤɜ ˊɞɡ ɗŬ ˊɟɞŰŬɗɞɨɜ Ŭˊɧ Űɖ ɔɜɤůŰɞˊɞɘɞɨůŬ (ɓɚ. ȺɜɧŰɖŰŬ V əŬŰɤŰɏɟɤ), 

ˊɟɞəŮɘɛɏɜɞɡ ɜŬ ŭɘŬůűŬɚɘůŰŮɑ ɖ ɞɚɘəɐ Ɏɟůɖ Űɖɠ ɞɟɘɕɧɜŰɘŬɠ ŮˊɘəɎɚɡɣɖɠ ůŰɖɜ Ůɜ ɚɧɔɤ 

ŬɔɞɟɎ əŬɘ ɜŬ ŮɔəɟɘɗŮɑ ɖ ɔɜɤůŰɞˊɞɘɖɗŮɑůŬ ůɡɔəɏɜŰɟɤůɖ.  

III.3.1.4 ɉɨɛŬ ɔɘŬɞɨɟŰɘ 

270) ɆŰɖɜ ŬɔɞɟɎ Űɞɡ ɢɨɛŬ ɔɘŬɞɡɟŰɘɞɨ, ɞɘ ůɡɛɛŮŰɏɢɞɡůŮɠ ˊɟɧəŮɘŰŬɘ ɜŬ ŬˊɞəŰɐůɞɡɜ 

ŬɗɟɞɘůŰɘəɧ ɛŮɟɑŭɘɞ ŬɔɞɟɎɠ Űɖɠ ŰɎɝɖɠ Űɞɡ [40-50]%, ɛŮ ɓɎůɖ ŰŬ ůŰɞɘɢŮɑŬ Űɖɠ 

ŰŮɚŮɡŰŬɑŬɠ ˊŮɜŰŬŮŰɑŬɠ (ɓɚ. ŬɜŬɚɡŰɘəɧŰŮɟŬ ȺɜɧŰɖŰŬ III.2.5.1 ŬɜɤŰɏɟɤ).  

271) ɋůŰɧůɞ, ˊŬɟɎ Űɞ ɡɣɖɚɧ ŬɗɟɞɘůŰɘəɧ ɛŮɟɑŭɘɞ ŬɔɞɟɎɠ Űɤɜ ůɡɛɛŮŰŮɢɞɡůɩɜ 

ŮˊɘɢŮɘɟɐůŮɤɜ ůŰɖɜ ŮɝŮŰŬɕɧɛŮɜɖ ŬɡŰɐ ŬɔɞɟɎ, ɗŬ ˊɟɏˊŮɘ ɜŬ ůɡɜŮəŰɘɛɖɗɞɨɜ əŬɘ ɞɘ 

Ŭəɧɚɞɡɗɞɘ ˊŬɟɎɔɞɜŰŮɠ əŬŰɎ Űɖɜ ɞɡůɘŬůŰɘəɐ Ŭɝɘɞɚɧɔɖůɖ Űɤɜ ˊɘɗŬɜɩɜ ŮˊɘˊŰɩůŮɤɜ 

Űɖɠ ɔɜɤůŰɞˊɞɘɖɗŮɑůŬɠ ůɡɔəɏɜŰɟɤůɖɠ: 

¶ Ƀɘ ˊɤɚɐůŮɘɠ ɢɨɛŬ ɔɘŬɞɡɟŰɘɞɨ ŬɜŰɘ́ ɟɞůɤˊŮɨɞɡɜ ɛɧɚɘɠ Űɞ [0-5]% Űɤɜ ůɡɜɞɚɘəɩɜ 

ˊɤɚɐůŮɤɜ ɔɘŬɞɡɟŰɘɞɨ. ȷűɞɟɞɨɜ, ůɡɜŮˊɩɠ, ůŮ ˊɞɚɨ ˊŮɟɘɞɟɘůɛɏɜɞ ŰɛɐɛŬ Űɖɠ 

ůɡɜɞɚɘəɐɠ ɕɐŰɖůɖɠ. ɆɡɜŬűɩɠ, ɞɘ ˊɤɚɐůŮɘɠ ɢɨɛŬ ɔɘŬɞɡɟŰɘɞɨ ˊŬɟɞɡůɘɎɕɞɡɜ 

ɛŮɔɎɚɖ ɛŮɑɤůɖ əŬŰɎ Űɖɜ ŰŮɚŮɡŰŬɑŬ ŰɟɘŮŰɑŬ (Űɖɠ ŰɎɝŮɤɠ Űɞɡ [é]% ŮŰɖůɑɤɠ) ůŮ 

ůɢɏůɖ ɛŮ Űɘɠ ɡˊɧɚɞɘˊŮɠ əŬŰɖɔɞɟɑŮɠ ɔɘŬɞɡɟŰɘɞɨ.  

¶ ɆŰɖɜ ŬɔɞɟɎ ɢɨɛŬ ɔɘŬɞɡɟŰɘɞɨ, ŭɟŬůŰɖɟɘɞˊɞɘɞɨɜŰŬɘ, Ŭɜ əŬɘ ɛŮ ɛɘəɟɎ ɛŮɟɑŭɘŬ 

ŬɔɞɟɎɠ, ŬəɧɛŬ ŭɨɞ ůɖɛŬɜŰɘəɏɠ ɔŬɚŬəŰɞɓɘɞɛɖɢŬɜɑŮɠ, ůɡɛˊŮɟɘɚŬɛɓŬɜɞɛɏɜɖɠ Űɖɠ 

ūȷũȺ ˊɞɡ əŬŰɏɢŮɘ əɡɟɑŬɟɢɖ ɗɏůɖ ůŰɖ çɔŮɘŰɞɜɘəɐè ŬɔɞɟɎ Űɡˊɞˊɞɘɖɛɏɜɞɡ 

ɚŮɡəɞɨ ɔɘŬɞɡɟŰɘɞɨ. Ƀɘ Ůɜ ɚɧɔɤ ŬɜŰŬɔɤɜɘůŰɏɠ ŭɘŬɗɏŰɞɡɜ ɡˊŮɟɓɎɚɚɞɡůŬ 

ˊŬɟŬɔɤɔɘəɐ ɘəŬɜɧŰɖŰŬ (ɓɎůŮɘ Űɤɜ ůŰɞɘɢŮɑɤɜ ůŰɖ ŭɘɎɗŮůɖ Űɖɠ ɡˊɖɟŮůɑŬɠ). 

¶ ɆŰɖ çɔŮɘŰɞɜɘəɐè ŬɔɞɟɎ Űɞɡ Űɡˊɞˊɞɘɖɛɏɜɞɡ ɔɘŬɞɡɟŰɘɞɨ ŭɟŬůŰɖɟɘɞˊɞɘɞɨɜŰŬɘ 

ŬɟəŮŰɏɠ Ŭəɧɛɖ ɔŬɚŬəŰɞɓɘɞɛɖɢŬɜɑŮɠ, ɛŮ ůɖɛŬɜŰɘəɎ ɛŮɟɑŭɘŬ ŬɔɞɟɎɠ əŬɘ ɛŮ ɎɛŮůɖ 

ŭɡɜŬŰɧŰɖŰŬ Ŭɨɝɖůɖɠ Űɖɠ ˊŬɟŬɔɤɔɐɠ Űɞɡɠ ɐ/əŬɘ ŮˊɏəŰŬůɖɠ Űɤɜ ŭɟŬůŰɖɟɘɞŰɐŰɤɜ 

Űɞɡɠ ůŰɖɜ ŬɔɞɟɎ Űɞɡ ɢɨɛŬ ɔɘŬɞɡɟŰɘɞɨ. 

¶ ɆŰɖɜ Ůɜ ɚɧɔɤ ůɢŮŰɘəɐ ŬɔɞɟɎ ŭɟŬůŰɖɟɘɞˊɞɘɞɨɜŰŬɘ, Ůˊɑůɖɠ, ˊɞɚɚɞɑ ɛɘəɟɞɑ 

ˊŬɟŬɔɤɔɞɑ ˊɞɡ ŬɜŰŬɔɤɜɑɕɞɜŰŬɘ ŮˊɘŰɡɢɩɠ Űɘɠ ɛŮɔŬɚɨŰŮɟŮɠ ɔŬɚŬəŰɞɓɘɞɛɖɢŬɜɑŮɠ ůŮ 

Űɞˊɘəɧ ɐ/əŬɘ ˊŮɟɘűŮɟŮɘŬəɧ ŮˊɑˊŮŭɞ. 

272) ȿŬɛɓɎɜɞɜŰŬɠ ɡˊɧɣɖ ůɡɜɞɚɘəɎ ŰŬ ɤɠ Ɏɜɤ ůŰɞɘɢŮɑŬ, əɟɑɜŮŰŬɘ ɧŰɘ ɖ ˊɟŬɔɛŬŰɞˊɞɑɖůɖ 

Űɖɠ ɡˊɧ əɟɑůɖ ůɡɔəɏɜŰɟɤůɖɠ ŭŮɜ ŬɜŬɛɏɜŮŰŬɘ ɜŬ ŭɖɛɘɞɡɟɔɐůŮɘ ůɖɛŬɜŰɘəɎ 

ˊɟɞɓɚɐɛŬŰŬ ŬɜŰŬɔɤɜɘůɛɞɨ ůŰɖɜ ŮɝŮŰŬɕɧɛŮɜɖ ůɢŮŰɘəɐ ŬɔɞɟɎ. 

III.3.1.5 ɇɡˊɞ́ɞɘɖɛɏɜɞ ˊŬɘŭɘəɧ ɔɘŬɞɨɟŰɘ 

273) ɆŰɖɜ ŬɔɞɟɎ Űɞɡ Űɡˊɞˊɞɘɖɛɏɜɞɡ ˊŬɘŭɘəɞɨ ɔɘŬɞɡɟŰɘɞɨ, ɞɘ ůɡɛɛŮŰɏɢɞɡůŮɠ ˊɟɧəŮɘŰŬɘ ɜŬ 

ŬˊɞəŰɐůɞɡɜ ŬɗɟɞɘůŰɘəɧ ɛŮɟɑŭɘɞ ŬɔɞɟɎɠ Űɖɠ ŰɎɝɖɠ Űɞɡ [40-50]%, ɛŮ ɓɎůɖ ŰŬ 

ůŰɞɘɢŮɑŬ Űɖɠ ŰŮɚŮɡŰŬɑŬɠ ˊŮɜŰŬŮŰɑŬɠ (ɓɚ. ŬɜŬɚɡŰɘəɧŰŮɟŬ ȺɜɧŰɖŰŬ III .2.5.2.3 

ŬɜɤŰɏɟɤ).  

274) ɋůŰɧůɞ, ˊŬɟɎ Űɞ ɡɣɖɚɧ ŬɗɟɞɘůŰɘəɧ ɛŮɟɑŭɘɞ ŬɔɞɟɎɠ Űɤɜ ůɡɛɛŮŰŮɢɞɡůɩɜ 

ŮˊɘɢŮɘɟɐůŮɤɜ ůŰɖɜ ŮɝŮŰŬɕɧɛŮɜɖ ŬɡŰɐ ŬɔɞɟɎ, ɗŬ ˊɟɏˊŮɘ ɜŬ ůɡɜŮəŰɘɛɖɗɞɨɜ əŬɘ ɞɘ 
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Ŭəɧɚɞɡɗɞɘ ˊŬɟɎɔɞɜŰŮɠ əŬŰɎ Űɖɜ ɞɡůɘŬůŰɘəɐ Ŭɝɘɞɚɧɔɖůɖ Űɤɜ ˊɘɗŬɜɩɜ ŮˊɘˊŰɩůŮɤɜ 

Űɖɠ ɔɜɤůŰɞˊɞɘɖɗŮɑůŬɠ ůɡɔəɏɜŰɟɤůɖɠ: 

¶ ɆŰɖɜ ŬɔɞɟɎ Űɡˊɞˊɞɘɖɛɏɜɞɡ ˊŬɘŭɘəɞɨ ɔɘŬɞɡɟŰɘɞɨ, ŭɟŬůŰɖɟɘɞˊɞɘɞɨɜŰŬɘ ɐŭɖ ˊɏɜŰŮ 

ɛŮɔɎɚɞɘ ŬɜŰŬɔɤɜɘůŰɏɠ, ůɡɛˊŮɟɘɚŬɛɓŬɜɞɛɏɜɖɠ Űɖɠ ūȷũȺ ˊɞɡ əŬŰɏɢŮɘ əɡɟɑŬɟɢɖ 

ɗɏůɖ ɛŮ ɛŮɟɑŭɘɞ ŬɔɞɟɎɠ Űɖɠ ŰɎɝɖɠ Űɞɡ [25-35]%, Űɖɠ FRIESLAND əŬɘ Űɖɠ 

DANONE (ɖ ɞˊɞɑŬ ŮɘůɐɚɗŮ ůŰɖɜ ŬɔɞɟɎ Űɞ 2006 ŬˊɞůˊɩɜŰŬɠ ůɖɛŬɜŰɘəɧ ɛŮɟɑŭɘɞ 

ŬɔɞɟɎɠ), Ůɜɩ ůɖɛŬɜŰɘəɐ ́ŬɟɞɡůɑŬ ɏɢŮɘ əŬɘ ɖ ŮŰŬɘɟɑŬ ȾɅȽ ïȾɅȽ (Ŭˊɧ Űɞ 2007). 

ɆɡɜŬűɩɠ, ɞ ŬɜŰŬɔɤɜɘůɛɧɠ ɛŮŰŬɝɨ Űɤɜ Ůɜ ɚɧɔɤ ɔŬɚŬəŰɞɓɘɞɛɖɢŬɜɘɩɜ ŮɛűŬɜɑɕŮŰŬɘ 

ŬɟəŮŰɎ ŭɡɜŬɛɘəɧɠ, ɛŮ ŬɡɝɞɛŮɘɩůŮɘɠ ɛŮɟɘŭɑɤɜ ŬɔɞɟɎɠ əŬɘ Ůɑůɞŭɞ ɜɏɤɜ 

ŬɜŰŬɔɤɜɘůŰɩɜ. Ƀɘ Ůɜ ɚɧɔɤ ŬɜŰŬɔɤɜɘůŰɏɠ ŭɘŬɗɏŰɞɡɜ, Ůˊɑůɖɠ, ɡˊŮɟɓɎɚɚɞɡůŬ 

ˊŬɟŬɔɤɔɘəɐ ɘəŬɜɧŰɖŰŬ (ɓɎůŮɘ Űɤɜ ůŰɞɘɢŮɑɤɜ ůŰɖ ŭɘɎɗŮůɖ Űɖɠ ɡˊɖɟŮůɑŬɠ) 

¶ ɆŰɖ çɔŮɘŰɞɜɘəɐè ŬɔɞɟɎ Űɞɡ Űɡˊɞˊɞɘɖɛɏɜɞɡ ɔɘŬɞɡɟŰɘɞɨ Ůɜ ɔɏɜŮɘ 

ŭɟŬůŰɖɟɘɞˊɞɘɞɨɜŰŬɘ ŬɟəŮŰɏɠ ɔŬɚŬəŰɞɓɘɞɛɖɢŬɜɑŮɠ, ɛŮ ůɖɛŬɜŰɘəɎ ɛŮɟɑŭɘŬ ŬɔɞɟɎɠ, 

ɛŮ əŬɗɘŮɟɤɛɏɜŬ ůɐɛŬŰŬ əŬɘ ɛŮ ɎɛŮůɖ ŭɡɜŬŰɧŰɖŰŬ Ŭɨɝɖůɖɠ Űɖɠ ˊŬɟŬɔɤɔɐɠ Űɞɡɠ 

ɐ/əŬɘ ŮˊɏəŰŬůɖɠ Űɤɜ ŭɟŬůŰɖɟɘɞŰɐŰɤɜ Űɞɡɠ ůŰɖɜ ŬɔɞɟɎ Űɞɡ Űɡˊɞˊɞɘɖɛɏɜɞɡ 

ˊŬɘŭɘəɞɨ ɔɘŬɞɡɟŰɘɞɨ,  

¶ ȾŬŰɎ Űɖɜ ɏɟŮɡɜŬ Űɖɠ ɡˊɖɟŮůɑŬɠ, ŭŮɜ ˊɟɞɏəɡɣŬɜ ɘůɢɡɟɎ ɐ/əŬɘ ŮˊŬɟəɐ ůŰɞɘɢŮɑŬ 

ˊɞɡ ɜŬ əŬŰŬŭŮɘəɜɨɞɡɜ ɧŰɘ ŰŬ ˊɟɞɥɧɜŰŬ Űɡˊɞˊɞɘɖɛɏɜɞɡ ˊŬɘŭɘəɞɨ ɔɘŬɞɡɟŰɘɞɨ Űɤɜ 

ůɡɛɛŮŰŮɢɞɡůɩɜ ŮˊɘɢŮɘɟɐůŮɤɜ ŮɑɜŬɘ ůŰŮɜɎ ɡˊɞəŬŰɎůŰŬŰŬ. ɇɞɡɜŬɜŰɑɞɜ, ŰŬ 

əɑɜɖŰɟŬ Űɤɜ ůɡɛɛŮŰŮɢɞɡůɩɜ ŮˊɘɢŮɘɟɐůŮɤɜ ɜŬ Ŭɡɝɐůɞɡɜ Űɘɠ Űɘɛɏɠ ŮɑɜŬɘ 

ˊɘɗŬɜɧŰŮɟɞ ɜŬ ˊŮɟɘɞɟɘůŰɞɨɜ Ůə Űɞɡ ɔŮɔɞɜɧŰɞɠ ɧŰɘ ɡűɑůŰŬɜŰŬɘ ŮɜŬɚɚŬəŰɘəɏɠ 

ŭɡɜŬŰɧŰɖŰŮɠ ɡˊɞəŬŰɎůŰŬůɖɠ əŬɘ ɞɘ ŬɜŰɑˊŬɚŮɠ ŮˊɘɢŮɘɟɐůŮɘɠ (ɘŭɑɤɠ ɖ ūȷũȺ) 

ŮɛűŬɜɑɕɞɜŰŬɘ ɜŬ ˊŬɟɎɔɞɡɜ ˊɚɖůɘɏůŰŮɟŬ ɡˊɞəŬŰɎůŰŬŰŬ Űɤɜ ůɢŮŰɘəɩɜ ˊɟɞɥɧɜŰɤɜ 

Űɤɜ ůɡɛɛŮŰŮɢɞɡůɩɜ.   

275) ȿŬɛɓɎɜɞɜŰŬɠ ɡˊɧɣɖ ůɡɜɞɚɘəɎ ŰŬ ɤɠ Ɏɜɤ ůŰɞɘɢŮɑŬ, əɟɑɜŮŰŬɘ ɧŰɘ ɖ ˊɟŬɔɛŬŰɞˊɞɑɖůɖ 

Űɖɠ ɡˊɧ əɟɑůɖ ůɡɔəɏɜŰɟɤůɖɠ ŭŮɜ ŬɜŬɛɏɜŮŰŬɘ ɜŬ ŭɖɛɘɞɡɟɔɐůŮɘ ůɖɛŬɜŰɘəɎ 

ˊɟɞɓɚɐɛŬŰŬ ŬɜŰŬɔɤɜɘůɛɞɨ ůŰɖɜ ŮɝŮŰŬɕɧɛŮɜɖ ŬɔɞɟɎ.  

III.3.2  ȺˊɘˊŰɩůŮɘɠ ůɡɜŰɞɜɘůɛɏɜɖɠ ůɡɛˊŮɟɘűɞɟɎɠ 

276) ɆɡɔɢɤɜŮɨůŮɘɠ ůŮ Ŭɔɞɟɏɠ ˊɞɡ ˊŬɟɞɡůɘɎɕɞɡɜ ɡɣɖɚɧ ɓŬɗɛɧ ůɡɔəɏɜŰɟɤůɖɠ ɛˊɞɟŮɑ, 

Ůˊɑůɖɠ, ɜŬ Ůɛˊɞŭɑůɞɡɜ ůɖɛŬɜŰɘəɎ Űɞɜ ŬˊɞŰŮɚŮůɛŬŰɘəɧ ŬɜŰŬɔɤɜɘůɛɧ, ɛŮ Űɖ 

ŭɖɛɘɞɡɟɔɑŬ ɐ Űɖɜ Ůɜɑůɢɡůɖ ůɡɚɚɞɔɘəɐɠ ŭŮůˊɧɕɞɡůŬɠ ɗɏůɖɠ, ŮˊŮɘŭɐ ŬɡɝɎɜɞɡɜ Űɖɜ 

ˊɘɗŬɜɧŰɖŰŬ ůɡɜŰɞɜɘůɛɞɨ Űɖɠ ůɡɛˊŮɟɘűɞɟɎɠ Űɤɜ ŮˊɘɢŮɘɟɐůŮɤɜ ɛŮ Űɞɜ Űɟɧˊɞ ŬɡŰɧ əŬɘ 

Ŭɨɝɖůɖɠ Űɤɜ Űɘɛɩɜ, ŬəɧɛŬ əŬɘ ɢɤɟɑɠ ˊɟɞůűɡɔɐ ůŮ ůɡɛűɤɜɑŬ ɐ ŮɜŬɟɛɞɜɘůɛɏɜɖ 

ˊɟŬəŰɘəɐ əŬŰɎ Űɖɜ ɏɜɜɞɘŬ Űɞɡ Ɏɟɗɟɞɡ 1 Űɞɡ Ɂ. 703/1977 əŬɘ 101 Űɖɠ Ɇɡɜɗɐəɖɠ ɔɘŬ 

Űɖ ȿŮɘŰɞɡɟɔɑŬ Űɖɠ ȺɡɟɤˊŬɥəɐɠ Ȱɜɤůɖɠ (ŮűŮɝɐɠ çɆȿȺȺè) [ɓɚ. ȾŬŰŮɡɗɡɜŰɐɟɘŮɠ 

ũɟŬɛɛɏɠ ɔɘŬ Űɖɜ Ŭɝɘɞɚɧɔɖůɖ Űɤɜ ɞɟɘɕɧɜŰɘɤɜ ůɡɔəŮɜŰɟɩůŮɤɜ, ɞ.ˊ., ůɖɛŮɑɞ 39 Ůˊ., 

əŬɗɩɠ əŬɘ ɆɡɜŮəŭ. Ɉˊɞɗ. C-68/94 əŬɘ C-30/95, ũŬɚɚɘəɐ ȹɖɛɞəɟŬŰɑŬ əŬɘ Soci®t® 

commerciale des potasses et de lôazote (SCPA) əŬɘ Entreprise mini¯re et chimique 

(EMC) əŬŰɎ ȺˊɘŰɟɞˊɐɠ, Ɇɡɚɚ. 1998 ů. Ƚ-1375, ˊŬɟ. 165-170, Ɉˊɧɗ. ɇ-102/96, 

Gencor Ltd. əŬŰɎ ȺˊɘŰɟɞˊɐɠ, Ɇɡɚɚ. 1999 ů. ȽȽ-753, ˊŬɟ. 151-157 əŬɘ ȷˊɧűŬůɖ Ⱥ.Ⱥ. 

Ɉˊɧɗ. IV/M.190 Nestl®/Perrier, ˊŬɟ. 113-116]. ȼ ůɡɔəɏɜŰɟɤůɖ ɛˊɞɟŮɑ Ůˊɑůɖɠ ɜŬ 

əŬŰŬůŰɐůŮɘ Űɞɜ ůɡɜŰɞɜɘůɛɧ ŮɡəɞɚɧŰŮɟɞ, ˊɘɞ ůŰŬɗŮɟɧ əŬɘ ˊɘɞ ŬˊɞŰŮɚŮůɛŬŰɘəɧ ɔɘŬ 

ŮˊɘɢŮɘɟɐůŮɘɠ ˊɞɡ ůɡɜŰɧɜɘɕŬɜ ɐŭɖ Űɖ ůɡɛˊŮɟɘűɞɟɎ Űɞɡɠ ˊɟɘɜ Ŭˊɧ Űɖ ůɡɔəɏɜŰɟɤůɖ, 
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ŮɑŰŮ əŬɗɘůŰɩɜŰŬɠ ˊɘɞ ůɡɔəɟɞŰɖɛɏɜɞ Űɞɜ ůɡɜŰɞɜɘůɛɧ, ŮɑŰŮ ŮˊɘŰɟɏˊɞɜŰŬɠ ůŰɘɠ 

ŮˊɘɢŮɘɟɐůŮɘɠ ɜŬ ůɡɜŰɞɜɘůŰɞɨɜ ůŮ Ŭəɧɛɖ ɡɣɖɚɧŰŮɟŮɠ Űɘɛɏɠ.  

277) ɆŰɖɜ ɡˊɧ əɟɑůɖ ůɡɔəɏɜŰɟɤůɖ, ɖ ŮɝŬɔɞɟɎ Űɖɠ ɀȺȸũȷȿ Ŭˊɧ Űɖɜ VIVARTIA, ɞŭɖɔŮɑ 

Ůə Űɤɜ ˊɟŬɔɛɎŰɤɜ ůŮ ɛŮɑɤůɖ Űɞɡ Ŭɟɘɗɛɞɨ Űɤɜ ŮˊɘɢŮɘɟɐůŮɤɜ ɛŮ Űɖɜ Ŭˊɞɢɩɟɖůɖ Ůɜɧɠ 

ůɖɛŬɜŰɘəɞɨ ŬɜŰŬɔɤɜɘůŰɐ, ŬɡɝɎɜoɜŰŬɠ ɏŰůɘ Űɖɜ ˊɘɗŬɜɧŰɖŰŬ ůɡɜŰɞɜɘůɛɞɨ Űɤɜ 

ɡˊɞɚɞɑˊɤɜ ŮˊɘɢŮɘɟɐůŮɤɜ Űɖɠ ŬɔɞɟɎɠ. ɋůŰɧůɞ, ŬˊŬɘŰŮɑŰŬɘ ɖ ůɡɜŭɟɞɛɐ ůŮɘɟɎɠ 

ˊɟɞɦˊɞɗɏůŮɤɜ ɔɘŬ Űɖ ůŰɞɘɢŮɘɞɗɏŰɖůɖ Űɞɡ əɘɜŭɨɜɞɡ ŭɖɛɘɞɡɟɔɑŬɠ ɐ Ůɜɑůɢɡůɖɠ 

ůɡɚɚɞɔɘəɐɠ ŭŮůˊɧɕɞɡůŬɠ ɗɏůɖɠ ɤɠ ŬˊɞŰɏɚŮůɛŬ Űɖɠ ɔɜɜɤůŰɞˊɞɘɖɗŮɑůŬɠ 

ůɡɔəɏɜŰɟɤůɖɠ. 

278) Ƀ ůɡɜŰɞɜɘůɛɧɠ ŭɨɜŬŰŬɘ ɔŮɜɘəɎ ɜŬ ɚɎɓŮɘ ˊɞɘəɑɚŮɠ ɛɞɟűɏɠ. ɆŮ ɞɟɘůɛɏɜŮɠ Ŭɔɞɟɏɠ, ɖ 

ˊɚɏɞɜ ˊɘɗŬɜɐ ɛɞɟűɐ ůɡɜŰɞɜɘůɛɞɨ ɛˊɞɟŮɑ ɜŬ ŮɑɜŬɘ ɖ ŭɘŬŰɐɟɖůɖ Űɤɜ Űɘɛɩɜ ůŮ ŮˊɑˊŮŭŬ 

ŬɜɩŰŮɟŬ Ŭˊɧ ŬɡŰɎ ˊɞɡ ŬɜŰɘůŰɞɘɢɞɨɜ ůŮ ůɡɜɗɐəŮɠ ŬɜŰŬɔɤɜɘůɛɞɨ. ɆŮ ɎɚɚŮɠ Ŭɔɞɟɏɠ, 

ůŰɧɢɞɠ Űɞɡ ůɡɜŰɞɜɘůɛɞɨ ɛˊɞɟŮɑ ɜŬ ŮɑɜŬɘ ɞ ˊŮɟɘɞɟɘůɛɧɠ Űɖɠ ˊŬɟŬɔɤɔɐɠ. ȷəɧɛɖ, ɞ 

ůɡɜŰɞɜɘůɛɧɠ ɛˊɞɟŮɑ ɜŬ ůɡɜɑůŰŬŰŬɘ ůŮ əŬŰŬɜɞɛɐ ŬɔɞɟɎɠ, ˊ.ɢ. ɓɎůŮɘ ɔŮɤɔɟŬűɘəɩɜ 

ˊŮɟɘɞɢɩɜ ɐ Ɏɚɚɤɜ ɢŬɟŬəŰɖɟɘůŰɘəɩɜ Űɤɜ ˊŮɚŬŰɩɜ. ɇŬ əɨɟɘŬ əŬɘ ɓŬůɘəɎ 

ɢŬɟŬəŰɖɟɘůŰɘəɎ ɛɑŬɠ ŬɔɞɟɎɠ, ůŰɖɜ ɞˊɞɑŬ ɛˊɞɟŮɑ ɜŬ ˊŬɟŬŰɖɟɖɗŮɑ ůɡɚɚɞɔɘəɐ 

ŭŮůˊɧɕɞɡůŬ ɗɏůɖ, ŮɑɜŬɘ ï ɛŮŰŬɝɨ Ɏɚɚɤɜ ï ɞ ɡɣɖɚɧɠ ɓŬɗɛɧɠ ůɡɔəɏɜŰɟɤůɖɠ, ɞ 

ɡɣɖɚɧɠ ɓŬɗɛɧɠ ůɡɛɛŮŰɟɑŬɠ ůŰɘɠ ŭɟŬůŰɖɟɘɧŰɖŰŮɠ, ŰŬ ɛŮɟɑŭɘŬ ŬɔɞɟɎɠ əŬɘ ɖ ŭɞɛɐ 

əɧůŰɞɡɠ Űɤɜ ŮˊɘɢŮɘɟɐůŮɤɜ, ɖ ɨˊŬɟɝɖ ŭɘŬɟɗɟɤŰɘəɩɜ ŭŮůɛɩɜ ɛŮŰŬɝɨ Űɤɜ 

ŮˊɘɢŮɘɟɐůŮɤɜ Űɞɡ əɚɎŭɞɡ, ɖ ɞɛɞɘɞɔɏɜŮɘŬ Űɞɡ ůɢŮŰɘəɞɨ ˊɟɞɥɧɜŰɞɠ, əŬɗɩɠ əŬɘ ɖ 

ŭɘŬűɎɜŮɘŬ əŬɘ ɖ ůŰŬɗŮɟɧŰɖŰŬ Űɤɜ ůɢŮŰɘəɩɜ Ŭɔɞɟɩɜ. ɀˊɞɟŮɑ, Ůˊɑůɖɠ, ɜŬ 

ůɡɜŮəŰɘɛɖɗŮɑ Űɡɢɧɜ ŭɘŬˊɑůŰɤůɖ ɞɟɘɕɧɜŰɘɤɜ ŬɜŰɘŬɜŰŬɔɤɜɘůŰɘəɩɜ ůɡɛˊɟɎɝŮɤɜ ɛŮŰŬɝɨ 

Űɤɜ ŮˊɘɢŮɘɟɐůŮɤɜ Űɞɡ əɚɎŭɞɡ əŬŰɎ Űɞ ˊŬɟŮɚɗɧɜ (ɓɚ. ůŰɖɜ ˊɟɞəŮɘɛɏɜɖ ˊŮɟɑˊŰɤůɖ  

ȷˊɧűŬůɖ Ⱥ.ȷ 369/2007) ï ˊŬɟɎ Űɞ ɔŮɔɞɜɧɠ ɧŰɘ ɞɘ ŭɘŬŰɎɝŮɘɠ ˊŮɟɑ Ůɚɏɔɢɞɡ 

ůɡɔəŮɜŰɟɩůŮɤɜ (əŬɘ ɞɘ ůɡɜŬəɧɚɞɡɗŮɠ ɜɞɛɘəɏɠ əŬɘ ˊɟŬɔɛŬŰɘəɏɠ ˊɟɞɦˊɞɗɏůŮɘɠ, 

əŬɗɩɠ əŬɘ Űɞ ůɢŮŰɘəɧ ɓɎɟɞɠ ŬˊɧŭŮɘɝɖɠ ɔɘŬ Űɘɠ Ŭɟɢɏɠ ŬɜŰŬɔɤɜɘůɛɞɨ) ŭɘŬűɏɟɞɡɜ 

ůŬűɩɠ Ŭˊɧ Űɘɠ ŬɜŰɑůŰɞɘɢŮɠ ŭɘŬŰɎɝŮɘɠ ˊŮɟɑ ŬɜŰɘŬɜŰŬɔɤɜɘůŰɘəɩɜ ůɡɛˊɟɎɝŮɤɜ. 

279) ȸŬůɘəɏɠ ˊɟɞɦˊɞɗɏůŮɘɠ ɔɘŬ Űɖ ŭɘŬˊɑůŰɤůɖ ŭɡɜɖŰɘəɩɜ ŮˊɘˊŰɩůŮɤɜ ůɡɜŰɞɜɘůɛɏɜɖɠ 

ůɡɛˊŮɟɘűɞɟɎɠ ůŰɖɜ ɡˊɧ əɟɑůɖ ůɡɔəɏɜŰɟɤůɖ ŮɑɜŬɘ [ɓɚ. ȾŬŰŮɡɗɡɜŰɐɟɘŮɠ ũɟŬɛɛɏɠ ɔɘŬ 

Űɖɜ Ŭɝɘɞɚɧɔɖůɖ Űɤɜ ɞɟɘɕɧɜŰɘɤɜ ůɡɔəŮɜŰɟɩůŮɤɜ, ɞ.ˊ., ůɖɛŮɑŬ 44-57, əŬɗɩɠ əŬɘ 

ŮɜŭŮɘəŰɘəɎ Ɉˊɧɗ. ɇ-342/99, Airtours plc əŬŰɎ ȺˊɘŰɟɞˊɐɠ, Ɇɡɚɚ. 2002 ȽȽ-2585, ˊŬɟ. 

111 Ůˊ., əŬɘ ȷˊɧűŬůɖ Ⱥ.Ⱥ. Ɉˊɧɗ. COMP/ɀ.2533 BP/E.ON, ˊŬɟ. 42]:  

¶ ɆɡɛűɤɜɑŬ Űɤɜ ɧɟɤɜ ůɡɜŰɞɜɘůɛɞɨ: ȳůɞ ɚɘɔɧŰŮɟɞ ˊŮɟɑ́ ɚɞəɞ əŬɘ ˊŮɟɘůůɧŰŮɟɞ 

ůŰŬɗŮɟɧ ŮɑɜŬɘ Űɞ ɞɘəɞɜɞɛɘəɧ ˊŮɟɘɓɎɚɚɞɜ, Űɧůɞ ˊɘɞ Ůɨəɞɚɞ ɔɘŬ Űɘɠ ŮˊɘɢŮɘɟɐůŮɘɠ 

ŮɑɜŬɘ ɜŬ əŬŰŬɚɐɝɞɡɜ ůŮ əɞɘɜɐ ůɡɛűɤɜɑŬ ɔɘŬ Űɞɡɠ ɧɟɞɡɠ ůɡɜŰɞɜɘůɛɞɨ. 

ȺɡəɞɚɧŰŮɟɞ ŮɑɜŬɘ ˊ.ɢ. ɜŬ ɡˊɎɟɝŮɘ ůɡɜŰɞɜɘůɛɧɠ ůŮ ɛɑŬ ŬɔɞɟɎ ɛŮ ɚɑɔŮɠ 

ŮˊɘɢŮɘɟɐůŮɘɠ ɐ ůɢŮŰɘəɎ ɛŮ Űɖɜ Űɘɛɐ ˊɞɡ ɗŬ ɘůɢɨŮɘ ɔɘŬ ɏɜŬ əŬɘ ɛɧɜɞ ɞɛɞɘɞɔŮɜɏɠ 

ˊɟɞɥɧɜ Ŭˊô ɧŰɘ ůŮ ˊɞɚɚɎ əŬɘ ŬɜɧɛɞɘŬ ˊɟɞɥɧɜŰŬ. Ⱥˊɑůɖɠ, ɖ ŬůŰŬɗɐɠ ɕɐŰɖůɖ, ɖ 

ůɡɢɜɐ Ůɑůɞŭɞɠ ɜɏɤɜ ŮˊɘɢŮɘɟɐůŮɤɜ ŮɜŭɏɢŮŰŬɘ ɜŬ ŭɖɚɩɜŮɘ ɧŰɘ ɞɘ ŰɟɏɢɞɡůŮɠ 

ůɡɜɗɐəŮɠ Űɖɠ ŬɔɞɟɎɠ ŭŮɜ əŬɗɘůŰɞɨɜ ˊɘɗŬɜɧ Űɞɜ ůɡɜŰɞɜɘůɛɧ. ȼ ŭɖɛɞůɘɞˊɞɑɖůɖ 

ˊɚɖɟɞűɞɟɘɩɜ (ˊ.ɢ. ɔɘŬ Űɘɠ Űɘɛɏɠ) ɐ ɖ ŬɜŰŬɚɚŬɔɐ Űɞɡɠ ɛɏůɤ Ůɛˊɞɟɘəɩɜ ŮɜɩůŮɤɜ ɐ 

ɛɏůɤ ůŰŬɡɟɞŮɘŭɩɜ ůɡɛɛŮŰɞɢɩɜ ɐ ůɡɛɛŮŰɞɢɐɠ ůŮ əɞɘɜɏɠ ŮˊɘɢŮɘɟɐůŮɘɠ ɛˊɞɟŮɑ, 

Ůˊɑůɖɠ, ɜŬ ɓɞɖɗɎ Űɘɠ ŮˊɘɢŮɘɟɐůŮɘɠ ɜŬ ůɡɛűɤɜɐůɞɡɜ Űɞɡɠ ɧɟɞɡɠ ůɡɜŰɞɜɘůɛɞɨ. 

ɇɏɚɞɠ, ˊɘɞ Ůɨəɞɚɞɠ ŮɑɜŬɘ ɞ ůɡɜŰɞɜɘůɛɧɠ ɛŮŰŬɝɨ ŮˊɘɢŮɘɟɐůŮɤɜ ˊɞɡ ˊŬɟɞɡůɘɎɕɞɡɜ 
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əɞɘɜɎ ůɖɛŮɑŬ ˊ.ɢ. ɤɠ ˊɟɞɠ Űɖ ŭɘɎɟɗɟɤůɖ Űɞɡ əɧůŰɞɡɠ, ŰŬ ɛŮɟɑŭɘŬ ŬɔɞɟɎɠ, ŰŬ 

Ůɑ́́ ŮŭŬ ˊŬɟŬɔɤɔɘəɐɠ ɘəŬɜɧŰɖŰŬɠ ɐ/əŬɘ əɎɗŮŰɖɠ ɞɚɞəɚɐɟɤůɖɠ. ɄŮɟŬɘŰɏɟɤ, ˊɘɞ 

Ůɨəɞɚɞɠ ŮɑɜŬɘ ɞ ůɡɜŰɞɜɘůɛɧɠ ůŮ Ŭɔɞɟɏɠ ˊɞɡ ŮɛűŬɜɑɕɞɡɜ ɛɑŬ ɤɟɘɛɧŰɖŰŬ əŬɘ 

ůŰŬɗŮɟɧŰɖŰŬ, ɛŮ ŬˊɞŰɏɚŮůɛŬ ɔɘŬ Űɖɜ ɧˊɞɘŬ ɏůŰɤ ɛɘəɟɐ Ŭɨɝɖůɖ Űɖɠ ɕɐŰɖůɖɠ ɜŬ 

ɛɖɜ ɡ́ ɎɟɢŮɘ əɑɜɖŰɟɞ Ůɘůɧŭɞɡ ɜɏɤɜ ŬɜŰŬɔɤɜɘůŰɩɜ ůŰɖɜ ŬɔɞɟɎ ɐ ŮˊɘɗŮŰɘəɐɠ 

ůŰɟŬŰɖɔɘəɐɠ Ŭˊɧ Űɘɠ ɡˊɎɟɢɞɡůŮɠ ŮˊɘɢŮɘɟɐůŮɘɠ. Ⱥˊɘˊɚɏɞɜ, ɞ ɡɣɖɚɧɠ ɓŬɗɛɧɠ 

ůɡɔəɏɜŰɟɤůɖɠ ɛɑŬɠ ŬɔɞɟɎɠ ŮɡɜɞŮɑ Űɖɜ ŬɜɎˊŰɡɝɖ ůɡɜŰɞɜɘůɛɞɨ. 

¶ ɄŬɟŬəɞɚɞɨɗɖůɖ Űɤɜ ˊŬɟŮəəɚɑůŮɤɜ - ȷˊɞŰɟŮˊŰɘəɞɑ ɛɖɢŬɜɘůɛɞɑ: Ƀɘ ŮˊɘɢŮɘɟɐůŮɘɠ 

ˊɞɡ ůɡɜŰɞɜɑɕɞɡɜ Űɖ ůɡɛˊŮɟɘűɞɟɎ Űɞɡɠ ɛˊŬɑɜɞɡɜ ůɡɢɜɎ ůŰɞɜ ˊŮɘɟŬůɛɧ ɜŬ 

Ŭɡɝɐůɞɡɜ Űɞ ɛŮɟɑŭɘɞ ŬɔɞɟɎɠ Űɞɡɠ ˊŬɟŮəəɚɑɜɞɜŰŬɠ Ŭˊɧ Űɞɡɠ ɧɟɞɡɠ ůɡɜŰɞɜɘůɛɞɨ, 

ɔɘŬ ˊŬɟɎŭŮɘɔɛŬ ɛŮɘɩɜɞɜŰŬɠ Űɘɠ Űɘɛɏɠ, ˊɟɞůűɏɟɞɜŰŬɠ "ɛɡůŰɘəɏɠ" ŮəˊŰɩůŮɘɠ, 

ɓŮɚŰɘɩɜɞɜŰŬɠ Űɖɜ ˊɞɘɧŰɖŰŬ Űɤɜ ˊɟɞɥɧɜŰɤɜ ɐ ŬɡɝɎɜɞɜŰŬɠ Űɖɜ ˊŬɟŬɔɤɔɘəɐ Űɞɡɠ 

ɘəŬɜɧŰɖŰŬ ɐ ˊɟɞůˊŬɗɩɜŰŬɠ ɜŬ əŮɟŭɑůɞɡɜ ɜɏɞɡɠ ˊŮɚɎŰŮɠ. ɀɧɜɞ ɖ ŬˊŮɘɚɐ 

ɏɔəŬɘɟɤɜ əŬɘ ŮˊŬɟəɩɜ "ŬɜŰɘˊɞɑɜɤɜ" ŬˊɞŰɟɏˊŮɘ Űɘɠ ŮˊɘɢŮɘɟɐůŮɘɠ Ŭˊɧ Űɘɠ 

ˊŬɟŮəəɚɑůŮɘɠ ŬɡŰɏɠ. ɋɠ Ůə ŰɞɨŰɞɡ, ɞɘ Ŭɔɞɟɏɠ ˊɟɏˊŮɘ ɜŬ ŮɑɜŬɘ ŬɟəŮŰɎ ŭɘŬűŬɜŮɑɠ, 

ɩůŰŮ ɞɘ ŮˊɘɢŮɘɟɐůŮɘɠ ˊɞɡ ůɡɛɛŮŰɏɢɞɡɜ ůŰɞɜ ůɡɜŰɞɜɘůɛɧ ɜŬ ˊŬɟŬəɞɚɞɡɗɞɨɜ 

ŮˊŬɟəɩɠ Ŭɜ ɞɘ ɎɚɚŮɠ ŮˊɘɢŮɘɟɐůŮɘɠ ˊŬɟŮəəɚɑɜɞɡɜ Ŭˊɧ ŬɡŰɧɜ əŬɘ ɜŬ Űɞɡɠ 

ŮˊɘɓɎɚɚɞɡɜ ŬɜŰɑˊɞɘɜŬ. ɄŮɟŬɘŰɏɟɤ, ɞ ůɡɜŰɞɜɘůɛɧɠ ŭŮɜ ŮɑɜŬɘ ɓɘɩůɘɛɞɠ, Ŭɜ ɞɘ 

ůɡɜɏˊŮɘŮɠ ˊɞɡ Ůˊɘűɏɟɞɡɜ ɞɘ ˊŬɟŬɓɎůŮɘɠ ŭŮɜ ŮɑɜŬɘ ŬɟəŮŰɎ ůɞɓŬɟɏɠ ɩůŰŮ ɜŬ 

ˊŮɑůɞɡɜ Űɘɠ ůɡɜŰɞɜɘɕɧɛŮɜŮɠ ŮˊɘɢŮɘɟɐůŮɘɠ ɧŰɘ ŮɑɜŬɘ ˊɟɞɠ Űɞ ůɡɛűɏɟɞɜ Űɞɡɠ ɜŬ 

ůɡɛɛɞɟűɤɗɞɨɜ ɛŮ Űɞɡɠ ɧɟɞɡɠ ůɡɜŰɞɜɘůɛɞɨ. ȰŰůɘ, ɖ ŬˊŮɘɚɐ ɛŮɚɚɞɜŰɘəɩɜ 

ŬɜŰɘˊɞɑɜɤɜ ŮɑɜŬɘ Űɞ ůŰɞɘɢŮɑɞ ˊɞɡ ŮˊɘŰɟɏˊŮɘ ůŰɞɜ ůɡɜŰɞɜɘůɛɧ ɜŬ ˊŬɟŬɛŮɑɜŮɘ 

ɓɘɩůɘɛɞɠ. ɋůŰɧůɞ, ɖ ŬˊŮɘɚɐ ŮɑɜŬɘ ˊŮɘůŰɘəɐ ɛɧɜɞɜ Ůűɧůɞɜ, ůŮ ˊŮɟɑˊŰɤůɖ ˊɞɡ 

ŭɘŬˊɘůŰɩɜŮŰŬɘ ˊŬɟɏəəɚɘůɖ Ŭˊɧ ɛɘŬ ŮˊɘɢŮɑɟɖůɖ, ŬɜŬɛɏɜŮŰŬɘ ɛŮ ŬɟəŮŰɐ 

ɓŮɓŬɘɧŰɖŰŬ ɧŰɘ ɗŬ ŮɜŮɟɔɞˊɞɘɖɗɞɨɜ ɞɘ ŬˊɞŰɟŮˊŰɘəɞɑ ɛɖɢŬɜɘůɛɞɑ. 

¶ ȷɜŰɘŭɟɎůŮɘɠ ŰɟɑŰɤɜ: ũɘŬ ɜŬ ŮɑɜŬɘ ŮˊɘŰɡɢɐɠ ɞ ůɡɜŰɞɜɘůɛɧɠ, ɞɘ ŮɜɏɟɔŮɘŮɠ Űɤɜ 

ŮˊɘɢŮɘɟɐůŮɤɜ ˊɞɡ ŭŮɜ ůɡɛɛŮŰɏɢɞɡɜ ů' ŬɡŰɧɜ əŬɘ Űɤɜ ŭɡɜɖŰɘəɩɜ ŬɜŰŬɔɤɜɘůŰɩɜ, 

əŬɗɩɠ əŬɘ Űɤɜ ˊŮɚŬŰɩɜ, ŭŮɜ ˊɟɏˊŮɘ ɜŬ ŮɑɜŬɘ ɘəŬɜɏɠ ɜŬ ɗɏůɞɡɜ ůŮ əɑɜŭɡɜɞ ŰŬ 

ŬɜŬɛŮɜɧɛŮɜŬ ŬˊɞŰŮɚɏůɛŬŰŬ. ɄɟɞəŮɘɛɏɜɞɡ ɜŬ əɟɘɗŮɑ ŮˊɘŰɡɢɐɠ ɞ ůɡɜŰɞɜɘůɛɧɠ 

ɛŮŰŬɝɨ ŮˊɘɢŮɘɟɐůŮɤɜ, ɗŬ ˊɟɏˊŮɘ ɞɘ ŮˊɘɢŮɘɟɐůŮɘɠ ˊɞɡ ŭŮɜ ůɡɛɛŮŰɏɢɞɡɜ ɜŬ ɛɖɜ 

ɏɢɞɡɜ əɑɜɖŰɟɞ ɐ ɜŬ ɛɖɜ ŮɑɜŬɘ ůŮ ɗɏůɖ ɜŬ ŬɜŰɘŭɟɎůɞɡɜ Ŭˊɧ ŬˊɧɣŮɤɠ ˊŬɟŬɔɤɔɘəɐɠ 

ɘəŬɜɧŰɖŰŬɠ.  

280) ȺˊɘůɖɛŬɑɜŮŰŬɘ ɧŰɘ Űɞ ɓɎɟɞɠ ŬˊɧŭŮɘɝɖɠ ůŰɞɘɢŮɘɞɗɏŰɖůɖɠ ůɡɚɚɞɔɘəɐɠ ŭŮůˊɧɕɞɡůŬɠ 

ɗɏůɖɠ ŮɑɜŬɘ ɡɣɖɚɧ əŬɘ ɞɘ Ŭɟɢɏɠ ŬɜŰŬɔɤɜɘůɛɞɨ ˊɟɏˊŮɘ ɜŬ ˊɟɞůəɞɛɑɕɞɡɜ ŮˊŬɟəɐ əŬɘ 

ɘůɢɡɟɎ ůŰɞɘɢŮɑŬ, ˊɟɞəŮɘɛɏɜɞɡ ɜŬ ŬˊŬɔɞɟŮɨůɞɡɜ ɛɑŬ ůɡɔəɏɜŰɟɤůɖ ůŰɖ ɓɎůɖ ŬɡŰɐ 

[ȸɚ. ŮɜŭŮɘəŰɘəɎ Ɉˊɧɗ. ɇ-342/99, Airtours plc əŬŰɎ ȺˊɘŰɟɞˊɐɠ, Ɇɡɚɚ. 2002 ȽȽ-2585, 

ˊŬɟ. 63, Ɉˊɧɗ. C-12/03 P, Tetra Laval BV əŬŰɎ ȺˊɘŰɟɞˊɐɠ, Ɇɡɚɚ. 2005 ů. Ƚ-987, 

ˊŬɟ. 43, Ɉˊɞɗ. C-413/06 P, Bertelsmann AG əŬɘ Sony Corporation of America əŬŰɎ 

Independent Music Publishers and Labels Association (Impala) əŬɘ ȺˊɘŰɟɞˊɐɠ, Ɇɡɚɚ. 

2008 ů. Ƚ-4951, ́ Ŭɟ. 47, əŬɘ 50-51].  

281)  ȾŬŰɎ Űɖɜ əɟɑůɖ Űɤɜ ɛŮɚɩɜ Űɖɠ ȺˊɘŰɟɞˊɐɠ, ŭŮɜ ůɡɜŰɟɏɢɞɡɜ ůŰɖɜ əɟɘɜɧɛŮɜɖ ɡˊɧɗŮůɖ 

ɞɘ ˊɟɞɦˊɞɗɏůŮɘɠ ɔɘŬ Űɖɜ ŬůűŬɚɐ ˊɘɗŬɜɞɚɧɔɖůɖ ŭɡůɛŮɜɩɜ ŮˊɘˊŰɩůŮɤɜ 

ůɡɜŰɞɜɘůɛɏɜɖɠ ůɡɛˊŮɟɘűɞɟɎɠ əŬɘ Űɖ ůŰɞɘɢŮɘɞɗɏŰɖůɖ ůɡɚɚɞɔɘəɐɠ ŭŮůˊɧɕɞɡůŬɠ ɗɏůɖɠ 
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ɤɠ ŬˊɞŰɏɚŮůɛŬ Űɖɠ ɔɜɤůŰɞˊɞɘɖɗŮɑůŬɠ ůɡɔəɏɜŰɟɤůɖɠ, ɔɘŬ Űɞɡɠ Ŭəɧɚɞɡɗɞɡɠ əɡɟɑɤɠ 

ɚɧɔɞɡɠ: 

¶ ȹɘŬˊɘůŰɩɜŮŰŬɘ ŬůɡɛɛŮŰɟɑŬ ɤɠ ˊɟɞɠ ŰŬ ɛŮɟɑŭɘŬ ŬɔɞɟɎɠ Űɤɜ ŮˊɘɢŮɘɟɐůŮɤɜ Űɞɡ 

əɚɎŭɞɡ, ɖ ɞˊɞɑŬ ŬɜŬɛɏɜŮŰŬɘ ɜŬ ŮɜŰŬɗŮɑ ˊŮɟŬɘŰɏɟɤ ɛŮ Űɖɜ ˊɟŬɔɛŬŰɞˊɞɑɖůɖ Űɖɠ 

ɔɜɤůŰɞˊɞɘɖɗŮɑůŬɠ ůɡɔəɏɜŰɟɤůɖɠ  

¶ ȹɘŬˊɘůŰɩɜŮŰŬɘ ŬůɡɛɛŮŰɟɑŬ ɛŮŰŬɝɨ Űɤɜ ŮˊɘɢŮɘɟɐůŮɤɜ ɤɠ ˊɟɞɠ Űɞ ˊŬɟŬɔɤɔɘəɧ 

Űɞɡɠ ŭɡɜŬɛɘəɧ əŬɘ Űɞ Ůɨɟɞɠ ŭɟŬůŰɖɟɘɞˊɞɑɖůɐɠ Űɞɡɠ ůŰɘɠ ůɢŮŰɘəɏɠ Ŭɔɞɟɏɠ Űɞɡ 

əɚɎŭɞɡ. 

¶ ȹɘŬˊɘůŰɩɜɞɜŰŬɘ ŭɘŬűɞɟɞˊɞɘɐůŮɘɠ ɤɠ ˊɟɞɠ Űɖɜ ˊɞɚɘŰɘəɐ Űɘɛɞɚɧɔɖůɖɠ ɛŮŰŬɝɨ Űɤɜ 

ŮˊɘɢŮɘɟɐůŮɤɜ Űɞɡ əɚɎŭɞɡ.  

¶ ȹɘŬˊɘůŰɩɜɞɜŰŬɘ ŭɘŬűɞɟɏɠ ůŰɖ ŭɘɎɟɗɟɤůɖ Űɞɡ əɧůŰɞɡɠ ɛŮŰŬɝɨ Űɤɜ ŮŰŬɘɟɘɩɜ Űɞɡ 

əɚɎŭɞɡ, əŬŰɎ Űɟɧˊɞ ˊɞɡ ŭŮɜ ŭɘŮɡəɞɚɨɜŮŰŬɘ ɖ ŮɨɟŮůɖ ŮůŰɘŬəɩɜ ůɖɛŮɑɤɜ (focal 

points) ɔɘŬ Űɘɛɏɠ əŬɘ ŮˊɘŰŮɑɜŮŰŬɘ ɖ ŭɡůɢɏɟŮɘŬ ůɡɜŰɞɜɘůɛɞɨ, ŭɘŬűɞɟɏɠ ˊɞɡ 

ůɢŮŰɑɕɞɜŰŬɘ əɡɟɑɤɠ ɛŮ Űɖɜ ŬˊɞŰŮɚŮůɛŬŰɘəɧŰɖŰŬ Űɖɠ əɎɗŮ ɛŮŰŬˊɞɘɖŰɘəɐɠ ɛɞɜɎŭŬɠ 

(ŭɖɚ. ɛŮ Űɖɜ ˊŬɟŬɔɤɔɘəɐ ɘəŬɜɧŰɖŰŬ), ŰŬ ɏɝɞŭŬ ɛŮŰŬűɞɟɎɠ ŬɜɎɚɞɔŬ ɛŮ Űɞɡɠ 

ˊɟɞɛɖɗŮɡŰɏɠ əŬɘ Űɞɡɠ ˊŮɚɎŰŮɠ (Ůɨɟɞɠ ŭɘəŰɨɞɡ ŭɘŬɜɞɛɐɠ). Ⱥˊɘˊɚɏɞɜ, ŰŬ 

ɚŮɘŰɞɡɟɔɘəɎ əɧůŰɖ Űɤɜ ŮˊɘɢŮɘɟɐůŮɤɜ ŭŮɜ ůɡɔəɚɑɜɞɡɜ, Ůɜɩ ɖ ŭɞɛɐ əɧůŰɞɡɠ ůŰɖ 

ůɡɔəŮəɟɘɛɏɜɖ ŬɔɞɟɎ ŭŮɜ əɟɑɜŮŰŬɘ ŬɜŮɚŬůŰɘəɐ, ɞɨŰŮ əŬɘ ɢŬɟŬəŰɖɟɑɕŮŰŬɘ Ŭˊɧ ˊɞɚɨ 

ɡɣɖɚɎ ůŰŬɗŮɟɎ əɧůŰɖ.  

ȹɞɛɐ ȾɧůŰɞɡɠ ɤɠ % Ůˊɑ Űɞɡ ȾɧůŰɞɡɠ ɄɤɚɖɗɏɜŰɤɜ (2009)      

ūɅȺɆȾɃ ɄȷɆɇȺɅȽɋɀȺɁɃ ũȷȿȷ 

  VIVARTIA  MEȸũȷȿ ɃȿɈɀɄɃɆ ȾɅȽ-ȾɅȽ ūȷɅɀȷ 

ȾɃɈȾȷȾȼ 

ȾɧůŰɞɠ ŮɘůŬɔɤɔɐɠ [é] [é] [é] [é] [é] 

ȾɧůŰɞɠ ɄŬɟŬɔɤɔɐɠ [é] [é] [é] [é] [é] 

- ɄɟɩŰɤɜ Ɉɚɩɜ [é] [é] [é] [é] [é] 

- ȺɟɔŬŰɘəɎ [é] [é] [é] [é] [é] 

- ɈɚɘəɎ ɆɡůəŮɡŬůɑŬɠ [é] [é] [é] [é] [é] 

- ȷˊɞůɓɏůŮɘɠ [é] [é] [é] [é] [é] 

- ũȸȺ (ȹŬˊɎɜŮɠ, ȰɛɛŮůɖ 

ȺɟɔŬůɑŬ) 

[é] [é] [é] [é] [é] 

ȿɞɘˊɎ (ŮɜɏɟɔŮɘŬ, űɨɟŬ) [é] [é] [é] [é] [é] 

  

ȾɧůŰɞɠ ɄɤɚɖɗɏɜŰɤɜ [é] [é] [é] [é] [é] 

ȾɧůŰɞɠ ɛŮŰŬűɞɟɎɠ / ŭɘŬɜɞɛɐɠ* [é] [é] [é] [é] [é] 
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ȹɞɛɐ ȾɧůŰɞɡɠ ɤɠ % Ůˊɑ Űɞɡ ȾɧůŰɞɡɠ ɄɤɚɖɗɏɜŰɤɜ (2009)      

ūɅȺɆȾɃ ɄȷɆɇȺɅȽɋɀȺɁɃ ũȷȿȷ 

  VIVARTIA  MEȸũȷȿ ɃȿɈɀɄɃɆ ȾɅȽ-ȾɅȽ ūȷɅɀȷ 

ȾɃɈȾȷȾȼ 

ȰɝɞŭŬ ŮˊɘůŰɟɞűɩɜ [é] [é] [é] [é] [é] 

ȾɧůŰɞɠ ŬˊɞɗɐəŮɡůɖɠ [é] [é] [é] [é] [é] 

ȿɞɘˊɎ əɧůŰɖ [é] [é] [é] [é] [é] 

Ɇɨɜɞɚɞ [é] [é] [é] [é] [é] 

ɆŰɖɜ ɃȿɈɀɄɃɆ ůŰŬ ũȸȺ ůɡɛˊŮɟɘɚŬɛɓɎɜɞɜŰŬɘ Űɞ ȾɧůŰɞɠ ɛŮŰŬűɞɟɎɠ/ ůɡɚɚɞɔɐɠ ɜɤˊɞɨ ɔɎɚŬəŰɞɠ, ȿɞɘˊɎ əɧůŰɖ ůɡɚɚɞɔɐɠ 

(űɘɚŰɟɎɟɘůɛŬ, ɗɏɟɛɘůɛŬ ə.Ɏ.), ȾɧůŰɞɠ ɛŮŰŬűɞɟɎɠ ˊɟɩŰɤɜ ɡɚɩɜ (ɉ ˊɟɩŰɖɠ ɨɚɖɠ) əŬɘ Űɞ ȾɧůŰɞɠ Űɡˊɞˊɞɑɖůɖɠ / 

ůɡůəŮɡŬůɑŬɠ 

Ʉɖɔɐ: ȺˊŮɝŮɟɔŬůɑŬ ůŰɞɘɢŮɑɤɜ ŮŰŬɘɟɘɩɜ Ŭˊɧ Űɖ ũ.ȹ.ȷ. 

 

ȹɞɛɐ ȾɧůŰɞɡɠ ɤɠ % ȺɄȽ ɇɃɈ ȾɧůŰɞɡɠ ɄɤɚɖɗɏɜŰɤɜ (2009) 

ũȷȿȷ ɈɊȼȿȼɆ ɄȷɆɇȺɅȽɋɆȼɆ 

  VIVARTIA  MEȸũȷȿ ūȷũȺ FRIESLAND 

CAMPINA  

ȾɧůŰɞɠ ŮɘůŬɔɤɔɐɠ 
[é] [é] [é] [é] 

ȾɧůŰɞɠ ɄŬɟŬɔɤɔɐɠ 
[é] [é] [é] [é] 

- ɄɟɩŰɤɜ Ɉɚɩɜ 
[é] [é] [é] [é] 

- ȺɟɔŬŰɘəɎ 
[é] [é] [é] [é] 

- ɈɚɘəɎ ɆɡůəŮɡŬůɑŬɠ 
[é] [é] [é] [é] 

- ȷˊɞůɓɏůŮɘɠ 
[é] [é] [é] [é] 

- ũȸȺ (ȹŬˊɎɜŮɠ, ȰɛɛŮůɖ ȺɟɔŬůɑŬ) 
[é] [é] [é] [é] 

ȿɞɘˊɎ (ŮɜɏɟɔŮɘŬ, űɨɟŬ) 
[é] [é] [é] [é] 

  

ȾɧůŰɞɠ ɄɤɚɖɗɏɜŰɤɜ 
[é] [é] [é] [é] 

ȾɧůŰɞɠ ɛŮŰŬűɞɟɎɠ / ŭɘŬɜɞɛɐɠ* 
[é] [é] [é] [é] 

ȰɝɞŭŬ ŮˊɘůŰɟɞűɩɜ 
[é] [é] [é] [é] 

ȾɧůŰɞɠ ŬˊɞɗɐəŮɡůɖɠ 
[é] [é] [é] [é] 
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ȹɞɛɐ ȾɧůŰɞɡɠ ɤɠ % ȺɄȽ ɇɃɈ ȾɧůŰɞɡɠ ɄɤɚɖɗɏɜŰɤɜ (2009) 

ũȷȿȷ ɈɊȼȿȼɆ ɄȷɆɇȺɅȽɋɆȼɆ 

  VIVARTIA  MEȸũȷȿ ūȷũȺ FRIESLAND 

CAMPINA  

ȿɞɘˊɎ əɧůŰɖ 
[é] [é] [é] [é] 

Ɇɨɜɞɚɞ 
[é] [é] [é] [é] 

Ʉɖɔɐ: ȺˊŮɝŮɟɔŬůɑŬ ůŰɞɘɢŮɑɤɜ ŮŰŬɘɟɘɩɜ Ŭˊɧ Űɖ ũ.ȹ.ȷ. 

¶ ɄŬɟɎ Űɞ ůɢŮŰɘəɧ ɓŬɗɛɧ ɤɟɑɛŬɜůɖɠ əŬɘ ůŰŬɗŮɟɧŰɖŰŬɠ Űɤɜ ˊŮɟɘůůɞŰɏɟɤɜ 

ůɢŮŰɘəɩɜ Ŭɔɞɟɩɜ, ɡűɑůŰŬŰŬɘ (ɏůŰɤ əŬɘ ůŮ ůɢŮŰɘəɧ ɓŬɗɛɧ) ŭɘŬűɞɟɞˊɞɑɖůɖ 

ˊɟɞɥɧɜŰɤɜ əŬɘ əŬɘɜɞŰɞɛɑŬ, ɛŮ Űɖ ŭɖɛɘɞɡɟɔɑŬ əŬɘ ˊɟɞɩɗɖůɖ ɜɏɤɜ 

ɔŬɚŬəŰɞəɞɛɘəɩɜ ˊɟɞɥɧɜŰɤɜ, əŬɗɩɠ əŬɘ ɛŮ Űɖ ŭŬˊɎɜɖ əŮűŬɚŬɑɤɜ ɔɘŬ Űɖɜ 

ŬɜɎˊŰɡɝɐ Űɞɡɠ. ȺɜɧɣŮɘ Űɖɠ ůɢŮŰɘəɐɠ ŬɡŰɐɠ ŭɘŬűɞɟɞˊɞɑɖůɖɠ Űɤɜ ɔŬɚŬəŰɞɛɘəɩɜ 

ˊɟɞɥɧɜŰɤɜ Ůɜ ɔɏɜŮɘ, ɞɘ Űɡɢɧɜ ɛɞɜɞɛŮɟŮɑɠ ŮˊɘŭɟɎůŮɘɠ ɛɖ ůɡɜŰɞɜɘůɛɏɜɖɠ 

ůɡɛˊŮɟɘűɞɟɎɠ (ŭɖɚ. ɞɘ Űɡɢɧɜ ŮˊɘŭɟɎůŮɘɠ ɤɠ ŬˊɞŰɏɚŮůɛŬ Űɞɡ ɧŰɘ ɖ ŮˊɘɢŮɑɟɖůɖ ˊɞɡ 

ˊɟɞəɨˊŰŮɘ Ŭˊɧ Űɖɜ ůɡɔɢɩɜŮɡůɖ ŬɜŰɘɛŮŰɤˊɑɕŮɘ ŬůɗŮɜɏůŰŮɟɞɡɠ ŬɜŰŬɔɤɜɘůŰɘəɞɨɠ 

ˊŮɟɘɞɟɘůɛɞɨɠ ůŰɞɜ əŬɗɞɟɘůɛɧ Űɤɜ Űɘɛɩɜ Űɖɠ) ɗŬ ˊɟɏˊŮɘ ɜŬ ɗŮɤɟɞɨɜŰŬɘ ˊɘɞ 

əɟɑůɘɛŮɠ ůŮ ůɢɏůɖ ɛŮ Űɡɢɧɜ ŮˊɘˊŰɩůŮɘɠ ůɡɜŰɞɜɘůɛɏɜɖɠ ůɡɛˊŮɟɘűɞɟɎɠ ɔɘŬ Űɖɜ 

Ŭɝɘɞɚɧɔɖůɖ Űɖɠ ɔɜɤůŰɞˊɞɘɖɗŮɑůŬɠ ůɡɔəɏɜŰɟɤůɖɠ.  

¶ ɀŮ Űɖɜ ŮˊɘűɨɚŬɝɖ Űɤɜ ˊɟɞŬɜŬűŮɟɧɛŮɜɤɜ ŭɘŬˊɘůŰɩůŮɤɜ ɔɘŬ Űɘɠ ɞɟɘɕɧɜŰɘŮɠ 

ŮˊɘˊŰɩůŮɘɠ ɛɖ ůɡɜŰɞɜɘůɛɏɜɖɠ ůɡɛˊŮɟɘűɞɟɎɠ ůŮ ɞɟɘůɛɏɜŮɠ ůɢŮŰɘəɏɠ Ŭɔɞɟɏɠ ɛŮ 

ɡɣɖɚɎ ŬɗɟɞɘůŰɘəɎ ɛŮɟɑŭɘŬ ŬɔɞɟɎɠ əŬɘ ɡɣɖɚɧ ɓŬɗɛɧ ůɡɔəɏɜŰɟɤůɖɠ (ɓɚ. ȺɜɧŰɖŰŬ 

ȽȽȽ.3.1 ŬɜɤŰɏɟɤ), ůŰɞɜ əɚɎŭɞ ŭɟŬůŰɖɟɘɞˊɞɘɞɨɜŰŬɘ Ůɜ ɔɏɜŮɘ ŬɟəŮŰɏɠ (Ůɚɚɖɜɘəɏɠ 

əŬɘ ɝɏɜŮɠ) ŮˊɘɢŮɘɟɐůŮɘɠ ɛŮ əŬɗɘŮɟɤɛɏɜŬ ůɐɛŬŰŬ əŬɘ ŬɜŮˊŰɡɔɛɏɜŬ ŭɑəŰɡŬ 

ŭɘŬɜɞɛɐɠ, əŬɗɩɠ əŬɘ ɔŬɚŬəŰɞɓɘɞɛɖɢŬɜɑŮɠ ɛŮ ɏɜŰɞɜɖ ˊŬɟɞɡůɑŬ ůŮ Űɞˊɘəɧ ŮˊɑˊŮŭɞ. 

Ⱥˊɘˊɚɏɞɜ, ˊŬɟɎ Űɖ ɛɘəɟɐ ˊɘɗŬɜɧŰɖŰŬ Ůɘůɧŭɞɡ ɜɏɤɜ ŮˊɘɢŮɘɟɐůŮɤɜ ɡˊɧ Űɘɠ 

ˊŬɟɞɨůŮɠ ůɡɜɗɐəŮɠ ůŰɞ ɎɛŮůɞ ɛɏɚɚɞɜ ɚɧɔɤ ɡɣɖɚɩɜ Ůɛˊɞŭɑɤɜ Ůɘůɧŭɞɡ (ůŮ 

ɞɟɘůɛɏɜŮɠ ŰɞɡɚɎɢɘůŰɞɜ ůɢŮŰɘəɏɠ Ŭɔɞɟɏɠ), ɖ ŮˊɏəŰŬůɖ Űɤɜ ŭɟŬůŰɖɟɘɞŰɐŰɤɜ Űɤɜ 

ɡűɘůŰɎɛŮɜɤɜ ɔŬɚŬəŰɞɓɘɞɛɖɢŬɜɘɩɜ (əŬɘ ɖ ůŰɟŬŰɖɔɘəɐ Ŭɝɘɞˊɞɑɖůɖɠ ɜɏɤɜ 

ŮɡəŬɘɟɘɩɜ Ŭɡɝɖɛɏɜɖɠ ɕɐŰɖůɖɠ) ůŮ ɔŮɘŰɜɘɎɕɞɡůŮɠ ɐ/əŬɘ ůɡɜŬűŮɑɠ Ŭɔɞɟɏɠ 

ɗŮɤɟŮɑŰŬɘ ŮűɘəŰɐ əŬɘ ˊɘɗŬɜɐ, ɧˊɤɠ ɎɚɚɤůŰŮ əŬŰŬŭŮɘəɜɨŮɘ (ɏůŰɤ əŬɘ ɛŮɟɘəɩɠ) ɖ 

ŮɛˊŮɘɟɑŬ Űɤɜ ŰŮɚŮɡŰŬɑɤɜ ˊɏɜŰŮ (5) ŮŰɩɜ. 

¶ ȹɘŬˊɘůŰɩɜŮŰŬɘ ɧŰɘ ɞɘ ˊŮɟɘůůɧŰŮɟŮɠ ŮŰŬɘɟɑŮɠ ˊɞɡ ŭɟŬůŰɖɟɘɞˊɞɘɞɨɜŰŬɘ ůŰɞɜ əɚɎŭɞ 

ɏɢɞɡɜ ɡˊŮɟɓɎɚɚɞɡůŬ ˊŬɟŬɔɤɔɘəɐ ŭɡɜŬɛɘəɧŰɖŰŬ, ɩůŰŮ ɜŬ ŮɑɜŬɘ ůŮ ɗɏůɖ ɜŬ 

ŬɜŰɘŭɟɎůɞɡɜ əŬɘ ɜŬ ɗɏůɞɡɜ ůŮ əɑɜŭɡɜɞ Űɖɜ ŮˊɑŰŮɡɝɖ Űɡɢɧɜ ůɡɛűɤɜɑŬɠ Ůˊɑ Űɤɜ 

ɧɟɤɜ ůɡɜŰɞɜɘůɛɞɨ. 

¶ ȷˊɧ ŰŬ ůŰɞɘɢŮɑŬ Űɞɡ űŬəɏɚɞɡ, ŭŮɜ ˊɟɞəɨˊŰŮɘ ɘŭɘŬɑŰŮɟŬ ɡɣɖɚɧɠ ɓŬɗɛɧɠ 

ŭɘŬűɎɜŮɘŬɠ ůŰɖɜ ŬɔɞɟɎ (ˊŬɟɎ Űɖ ŭɖɛɞůɘɞˊɞɑɖůɖ ůɡɔəŮɜŰɟɤŰɘəɩɜ ůŰɞɘɢŮɑɤɜ Ŭˊɧ 

Űɞɜ ȺȿɃũȷȾ ɐ/əŬɘ Űɘɠ ŮˊɘɢŮɘɟɐůŮɘɠ ˊɞɡ ŭɟŬůŰɖɟɘɞˊɞɘɞɨɜŰŬɘ ůŰɞɜ əɚɎŭɞ). 

ȺɘŭɘəɧŰŮɟŬ, ŮɛűŬɜɑɕŮŰŬɘ ŭɡůɢɏɟŮɘŬ ŬůűŬɚɞɨɠ ɡˊɞɚɞɔɘůɛɞɨ Űɤɜ ŮəˊŰɩůŮɤɜ, Űɤɜ 

ɛɖɜɘŬɑɤɜ ɧɔəɤɜ ˊɤɚɐůŮɤɜ, əŬɗɩɠ əŬɘ Űɤɜ ŰŮɚɘəɩɜ Űɘɛɩɜ ɢɞɜŭɟɘəɐɠ əŬɘ ɚɘŬɜɘəɐɠ 

əɎɗŮ ŮˊɘɢŮɑɟɖůɖɠ. 
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¶ ȹŮɜ ɡűɑůŰŬɜŰŬɘ ɜɞɛɘəɞɑ ɐ/əŬɘ ŭɘŬɟɗɟɤŰɘəɞɑ ŭŮůɛɞɑ (structural links) ɛŮŰŬɝɨ Űɤɜ 

ŮˊɘɢŮɘɟɐůŮɤɜ Űɞɡ əɚɎŭɞɡ ˊɞɡ ɜŬ ŬɡɝɎɜɞɡɜ ůɖɛŬɜŰɘəɎ Űɖɜ ˊɘɗŬɜɧŰɖŰŬ ŮɛűɎɜɘůɖɠ 

əŬɘ ŭɘŬŰɐɟɖůɖɠ ůɡɜŰɞɜɘůɛɞɨ. Ʉɘɞ ůɡɔəŮəɟɘɛɏɜŬ, ůŰɘɠ Ůɜ ɚɧɔɤ ůɢŮŰɘəɏɠ Ŭɔɞɟɏɠ 

ˊɟɞɥɧɜŰɞɠ, ɞɘ ůɖɛŬɜŰɘəɧŰŮɟŮɠ ŮŰŬɘɟɑŮɠ Űɞɡ əɚɎŭɞɡ (ůɡɛˊŮɟɘɚŬɛɓŬɜɞɛɏɜɤɜ əŬɘ 

Űɤɜ ůɡɛɛŮŰŮɢɞɡůɩɜ) ŭŮɜ ŭɘŬŰɖɟɞɨɜ ɞˊɞɘɞɡůŭɐˊɞŰŮ ŭŮůɛɞɨɠ ɛŮŰŬɝɨ Űɞɡɠ, ɧˊɤɠ 

ˊ.ɢ. ůɡɛűɤɜɑŬ, ůɨɛɓŬůɖ, ɛŮɘɞɣɖűɘəɏɠ ůɡɛɛŮŰɞɢɏɠ ɐ əɞɘɜɏɠ ůɡɛɛŮŰɞɢɏɠ ůŮ əɞɘɜɐ 

ŮˊɘɢŮɑɟɖůɖ, əɞɘɜɎ ŭɘŮɡɗɡɜŰɘəɎ ůŰŮɚɏɢɖ ůŮ ŮŰŬɘɟɑŮɠ ɐ ɚɞɘˊɏɠ ůɡɜŬɚɚŬɔɏɠ. 

ȺɝŬɑɟŮůɖ ŬˊɞŰŮɚŮɑ ɖ ůɨɛɓŬůɖ ŭɘŬɜɞɛɐɠ ɞɟɘůɛɏɜɤɜ ˊɟɞɥɧɜŰɤɜ Űɖɠ [é] Ŭˊɧ Űɖɜ 

ŮŰŬɘɟɑŬ [é], əŬɗɩɠ əŬɘ əɎˊɞɘŮɠ ŬɔɞɟŬˊɤɚɖůɑŮɠ ˊɟɩŰɖɠ ɨɚɖɠ (ɜɤˊɞɨ ɔɎɚŬəŰɞɠ) 

ɛŮŰŬɝɨ Űɤɜ ɔŬɚŬəŰɞɓɘɞɛɖɢŬɜɘɩɜ, ɞɘ ɞˊɞɑŮɠ ɤůŰɧůɞ ŭŮɜ ŬɝɘɞɚɞɔɞɨɜŰŬɘ ɤɠ 

ůɖɛŬɜŰɘəɏɠ ɔɘŬ Űɞɡɠ ůəɞˊɞɨɠ Űɖɠ ˊŬɟɞɨůŬɠ Ŭɝɘɞɚɧɔɖůɖɠ.  

III.3.3  ȸŮɚŰɘɩůŮɘɠ Űɖɠ ŬˊɞŰŮɚŮůɛŬŰɘəɧŰɖŰŬɠ ï ˊɟɞůɞɛɞɑɤůɖ ŮɜŭŮɢɧɛŮɜɤɜ ŮˊɘˊŰɩůŮɤɜ 

Űɖɠ ɔɜɤůŰɞˊɞɘɖɗŮɑůŬɠ ůɡɔəɏɜŰɟɤůɖɠ 

282) ɇŬ ɛɏŰɟŬ ŬɜŬŭɘɞɟɔɎɜɤůɖɠ Űɤɜ ŮˊɘɢŮɘɟɐůŮɤɜ ɡˊɧ ɛɞɟűɐ ůɡɔəŮɜŰɟɩůŮɤɜ ɛˊɞɟŮɑ ɜŬ 

ŬˊɞŰŮɚɞɨɜ Ůəŭɐɚɤůɖ ŭɡɜŬɛɘəɞɨ ŬɜŰŬɔɤɜɘůɛɞɨ əŬɘ ɜŬ Ůɜɘůɢɨɞɡɜ Űɖɜ 

ŬɜŰŬɔɤɜɘůŰɘəɧŰɖŰŬ Ůɜɧɠ əɚɎŭɞɡ. ȷɡŰɐ ɖ ɓŮɚŰɑɤůɖ Űɖɠ ŬˊɞŰŮɚŮůɛŬŰɘəɧŰɖŰŬɠ ŮɑɜŬɘ 

ŭɡɜŬŰɧɜ ɜŬ ŮɝɞɡŭŮŰŮɟɩɜŮɘ ŮɜŭŮɢɧɛŮɜŮɠ ŬɟɜɖŰɘəɏɠ ůɡɜɏˊŮɘŮɠ Űɖɠ ůɡɔəɏɜŰɟɤůɖɠ ɔɘŬ 

Űɞɜ ŬɜŰŬɔɤɜɘůɛɧ, əŬɘ ɘŭɑɤɠ ɔɘŬ Űɞɡɠ əŬŰŬɜŬɚɤŰɏɠ. Ⱥˊɞɛɏɜɤɠ, ɔɘŬ ɜŬ ŭɘŬˊɘůŰɤɗŮɑ Ŭɜ 

ɛɘŬ ůɡɔəɏɜŰɟɤůɖ ŮɜŭɏɢŮŰŬɘ ɜŬ ˊŬɟŬəɤɚɨůŮɘ ůɖɛŬɜŰɘəɎ Űɞɜ ŬɜŰŬɔɤɜɘůɛɧ, ɘŭɑɤɠ ɛŮ 

Űɖ ŭɖɛɘɞɡɟɔɑŬ ɐ Űɖɜ Ůɜɑůɢɡůɖ ŭŮůˊɧɕɞɡůŬɠ ɗɏůɖɠ, ɗŬ ˊɟɏˊŮɘ ɜŬ ˊɟŬɔɛŬŰɞˊɞɘɖɗŮɑ 

ɛɘŬ ůűŬɘɟɘəɐ Ŭɝɘɞɚɧɔɖůɖ Űɖɠ ůɡɔəɏɜŰɟɤůɖɠ Ŭˊɧ Ɏˊɞɣɖ ŬɜŰŬɔɤɜɘůɛɞɨ [ɓɚ. 

ȾŬŰŮɡɗɡɜŰɐɟɘŮɠ ũɟŬɛɛɏɠ ɔɘŬ Űɖɜ Ŭɝɘɞɚɧɔɖůɖ Űɤɜ ɞɟɘɕɧɜŰɘɤɜ ůɡɔəŮɜŰɟɩůŮɤɜ, 

ůɖɛŮɑɞ 76 Ůˊ.]. 

283) ɋůŰɧůɞ, əŬŰɎ Űɖɜ Ŭɝɘɞɚɧɔɖůɖ Űɖɠ ůɡɔəɏɜŰɟɤůɖɠ, ɞˊɞɘŬŭɐˊɞŰŮ ɓŮɚŰɑɤůɖ Űɖɠ 

ŬˊɞŰŮɚŮůɛŬŰɘəɧŰɖŰŬɠ ˊɟɏˊŮɘ ɜŬ ŮɑɜŬɘ ˊɟɞɠ ɧűŮɚɞɠ Űɤɜ əŬŰŬɜŬɚɤŰɩɜ, ɜŬ ˊɟɞəɨˊŰŮɘ 

ůŬűɩɠ ɤɠ ŬˊɞŰɏɚŮůɛŬ Űɖɠ ɔɜɤůŰɞˊɞɘɖɗŮɑůŬɠ ůɡɔəɏɜŰɟɤůɖɠ əŬɘ ɜŬ ŮɑɜŬɘ 

ŮˊŬɚɖɗŮɨůɘɛɖ. Ƀɘ ˊɟɞɦˊɞɗɏůŮɘɠ ŬɡŰɏɠ ɘůɢɨɞɡɜ ůɤɟŮɡŰɘəɎ.  

284) ɆɨɛűɤɜŬ ɛŮ Űɖ ɔɜɤůŰɞˊɞɘɞɨůŬ ŮˊɘɢŮɑɟɖůɖ, ɞɘ ɓŮɚŰɘɩůŮɘɠ Űɖɠ ŬˊɞŰŮɚŮůɛŬŰɘəɧŰɖŰŬɠ 

ŬɜŬɛɏɜŮŰŬɘ ɜŬ ŮɑɜŬɘ ůɖɛŬɜŰɘəɏɠ əŬɘ ˊɞɚɡŭɘɎůŰŬŰŮɠ ůŰɖɜ əɟɘɜɧɛŮɜɖ ɡˊɧɗŮůɖ.  

285) Ʉɟɞɠ Ůˊɑɟɟɤůɖ Űɤɜ ɘůɢɡɟɘůɛɩɜ Űɖɠ, ɖ ɔɜɤůŰɞˊɞɘɞɨůŬ əŬŰɏɗŮůŮ ůŰɖ ũ.ȹ.ȷ. ɛŮɚɏŰɖ 

Űɞɡ əŬɗɖɔɖŰɐ [é] ɛŮ ŰɑŰɚɞ çɃɘəɞɜɞɛɘəɐ ȷɜɎɚɡůɖ Űɖɠ Ⱥɚɚɖɜɘəɐɠ ȷɔɞɟɎɠ ȿŮɡəɞɨ 

ũɎɚŬŰɞɠ əŬɘ Űɤɜ ȺˊɘŭɟɎůŮɤɜ Űɖɠ ɆɡɔɢɩɜŮɡůɖɠ ɛŮŰŬɝɨ Vivartia əŬɘ Mevgalè. ȼ 

ɛŮɚɏŰɖ ŰŮəɛɖɟɘɩɜŮɘ, ůɨɛűɤɜŬ ɛŮ Űɖ ɔɜɤůŰɞˊɞɘɞɨůŬ, Űɞɡɠ ɚɧɔɞɡɠ ɔɘŬ Űɞɡɠ ɞˊɞɑɞɡɠ ɖ 

əɟɘɜɧɛŮɜɖ ŮɝŬɔɞɟɎ Űɖɠ ɀȺȸũȷȿ Ŭˊɧ Űɖ VIVARTIA  ŭŮɜ ŭɨɜŬŰŬɘ ɜŬ ˊŮɟɘɞɟɑůŮɘ 

ůɖɛŬɜŰɘəɎ Űɖ ɚŮɘŰɞɡɟɔɑŬ Űɞɡ ŬˊɞŰŮɚŮůɛŬŰɘəɞɨ ŬɜŰŬɔɤɜɘůɛɞɨ, ŭɡɜɎɛŮɘ 

ɞɘəɞɜɞɛŮŰɟɘəɩɜ ŮəŰɘɛɐůŮɤɜ əŬɘ ˊɟɞůɞɛɞɑɤůɖɠ (merger simulation analysis) Űɤɜ 

ŮˊɘŭɟɎůŮɤɜ Űɖɠ ɔɜɤůŰɞˊɞɘɖɗŮɑůŬɠ ůɡɔəɏɜŰɟɤůɖɠ, ɚŬɛɓɎɜɞɜŰŬɠ ɡˊɧɣɖ əŬɘ Űɘɠ 

ŭɡɜɖŰɘəɏɠ ŮˊɘŭɟɎůŮɘɠ Űɖɠ ůɡɔɢɩɜŮɡůɖɠ ůŰɖɜ ŬˊɞŰŮɚŮůɛŬŰɘəɧŰɖŰŬ Űɤɜ ŮˊɘɢŮɘɟɐůŮɤɜ 

(əŬɘ ůɡɔəŮəɟɘɛɏɜŬ ůŰɞ ɞɟɘŬəɧ əɧůŰɞɠ ˊŬɟŬɔɤɔɐɠ). ɆɨɛűɤɜŬ ɛŮ Űɖ ɔɜɤůŰɞˊɞɘɞɨůŬ, 

ɖ ˊɟɞůɞɛɞɑɤůɖ ɞŭɖɔŮɑ ůŰɞ ůɡɛˊɏɟŬůɛŬ ɧŰɘ ɛɘŬ ůɡɔɢɩɜŮɡůɖ ɛŮŰŬɝɨ Űɖɠ VIVARTIA  

əŬɘ Űɖɠ ɀȺȸũȷȿ ŭŮɜ ɗŬ ˊɟɏˊŮɘ ɜŬ ŬˊŬɔɞɟŮɡɗŮɑ, əŬɗɩɠ ŭŮɜ ŬɜŬɛɏɜŮŰŬɘ ɜŬ ɞŭɖɔɐůŮɘ 

ɛŬəɟɞɢɟɧɜɘŬ ůŮ ŬɡɝɐůŮɘɠ Űɘɛɩɜ əŬɘ, Ůˊɞɛɏɜɤɠ, ůŮ ɛŮɑɤůɖ Űɖɠ ŮɡɖɛŮɟɑŬɠ Űɤɜ 

əŬŰŬɜŬɚɤŰɩɜ. 
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286) Ʉɘɞ ůɡɔəŮəɟɘɛɏɜŬ, ɔɘŬ Űɖɜ ŮəŰɑɛɖůɖ Űɤɜ ŮɚŬůŰɘəɞŰɐŰɤɜ ɕɐŰɖůɖɠ ůŰŬ ŭɘɎűɞɟŬ 

ŮˊɑˊŮŭŬ Űɖɠ ŬɔɞɟɎɠ ɚŮɡəɞɨ ɔɎɚŬəŰɞɠ ɖ ɛŮɚɏŰɖ ɢɟɖůɘɛɞˊɞɑɖůŮ Űɖ ɛɏɗɞŭɞ Űɞɡ çmulti-

level demand systemè, ɧˊɞɡ ŬɜɎɚɞɔŬ ɛŮ Űɞ ŮˊɑˊŮŭɞ ɢɟɖůɘɛɞˊɞɘŮɑŰŬɘ, ŮɑŰŮ Űɞ 

ɞɘəɞɜɞɛŮŰɟɘəɧ ɛɞɜŰɏɚɞ Űɞɡ çůɢŮŭɧɜ ɘŭŬɜɘəɞɨ ůɨůŰɖɛŬŰɞɠ ɕɐŰɖůɖɠè (almost ideal 

demand system - AIDS), ŮɑŰŮ Űɞ ɛɞɜŰɏɚɞ log-log. ũɘŬ Űɖɜ ˊɟɞůɞɛɞɑɤůɖ Űɤɜ 

ŮˊɘŭɟɎůŮɤɜ Űɖɠ ůɡɔəɏɜŰɟɤůɖɠ (merger simulation analysis) ůŰɘɠ Űɘɛɏɠ űɟɏůəɞɡ 

ɔɎɚŬəŰɞɠ ɢɟɖůɘɛɞˊɞɘɐɗɖəŮ ɏɜŬ ɞɘəɞɜɞɛɘəɧ ɡˊɧŭŮɘɔɛŬ ɞɚɘɔɞˊɤɚɘŬəɞɨ ŬɜŰŬɔɤɜɘůɛɞɨ 

ɛŮ ŭɘŬűɞɟɞˊɞɘɖɛɏɜŬ ˊɟɞɥɧɜŰŬ (Űɨˊɞɡ Bertrand), ɛŮ Űɖɜ ɡˊɧɗŮůɖ ɧŰɘ ůŰɖɜ ŬɔɞɟɎ 

ŭɟŬůŰɖɟɘɞˊɞɘɞɨɜŰŬɘ ŰɏůůŮɟŬ ŮɛˊɞɟɘəɎ ůɐɛŬŰŬ, əŬɗɩɠ əŬɘ ɏɜŬɠ çŬɜŰŬɔɤɜɘůŰɘəɧɠ 

ŰɞɛɏŬɠè (competitive fringe) ˊɞɚɨ ɛɘəɟɧŰŮɟɤɜ ŮˊɘɢŮɘɟɐůŮɤɜ ˊɞɡ ůɡɛˊŮɟɘűɏɟŮŰŬɘ ůŮ 

ůɡɜɗɐəŮɠ ŰɏɚŮɘɞɡ ŬɜŰŬɔɤɜɘůɛɞɨ (ɚŬɛɓɎɜɞɜŰŬɠ ɤɠ ŭŮŭɞɛɏɜɖ Űɖɜ ɛɏůɖ Űɘɛɐ Űɤɜ 

ŰŮůůɎɟɤɜ ɛŮɔŬɚɨŰŮɟɤɜ ŮˊɘɢŮɘɟɐůŮɤɜ əŬɘ ˊɟɞůűɏɟɞɜŰŬɠ, ůŮ ŬɡŰɐ Űɖɜ Űɘɛɐ, Űɖɜ 

ˊɞůɧŰɖŰŬ ˊɞɡ ŬɜŰɘůŰɞɘɢŮɑ ůŰɞ ɞɟɘŬəɧ Űɞɡɠ əɧůŰɞɠ). ȼ ŮəŰɑɛɖůɖ Űɖɠ ɕɐŰɖůɖɠ ɔɘŬ ŰŬ 

ŰɏůůŮɟŬ ŮɛˊɞɟɘəɎ ůɐɛŬŰŬ ɓŬůɑůŰɖəŮ ůŰɞ ɛɞɜŰɏɚɞ AIDS, ɛŮ ɡˊɧɗŮůɖ 

ɞɛɞɗŮŰɘəɧŰɖŰŬɠ ŬɜŬűɞɟɘəɎ ɛŮ Űɘɠ ŮɝɘůɩůŮɘɠ Űɖɠ ɕɐŰɖůɖɠ. ȺˊɘůɖɛŬɑɜŮŰŬɘ, ůɢŮŰɘəɩɠ, 

ɧŰɘ ůŰɖ ɛŮɚɏŰɖ ŮɝŮŰɎůŰɖəŬɜ ɞɘ ŮɜŭŮɢɧɛŮɜŮɠ ŮˊɘˊŰɩůŮɘɠ Űɖɠ ɔɜɤůŰɞˊɞɘɖɗŮɑůŬɠ 

ůɡɔəɏɜŰɟɤůɖɠ ɡˊɧ Űɞ ŭɡůɛŮɜɏůŰŮɟɞ ůŮɜɎɟɘɞ, ŭɖɚ. ɧŰɘ ɖ ŬɔɞɟɎ Űɞɡ űɟɏůəɞɡ 

ɔɎɚŬəŰɞɠ ŮɑɜŬɘ ŭɘŬəɟɘŰɐ Ŭˊɧ Űɖɜ ŬɔɞɟɎ ɔɎɚŬəŰɞɠ ɡɣɖɚɐɠ ˊŬůŰŮɟɑɤůɖɠ.  

287) ɋɠ ˊɟɞɠ Űɖɜ Ůɝɞɘəɞɜɧɛɖůɖ əɧůŰɞɡɠ, ɖ ˊɟɞůɞɛɞɑɤůɖ ŭɘŬəɟɑɜŮɘ Űɘɠ ŬəɧɚɞɡɗŮɠ ˊɖɔɏɠ 

ˊɟɞɏɚŮɡůɖɠ: (Ŭ) ŮˊɑŭɟŬůɖ Ŭˊɧ Űɖɜ Ůɝɘůɞɟɟɧˊɖůɖ əɧůŰɞɡɠ (ŭɖɚ. ůŰɞ ɓŬɗɛɧ ˊɞɡ 

ɡˊɐɟɢŬɜ ˊɟɘɜ Űɖɜ ůɡɔɢɩɜŮɡůɖ ŬůɡɛɛŮŰɟɑŮɠ ůŰɞ əɧůŰɞɠ Űɤɜ ŮˊɘɢŮɘɟɐůŮɤɜ ˊɞɡ 

ůɡɔɢɤɜŮɨɞɜŰŬɘ, ɛŮŰɎ Űɖɜ ůɡɔɢɩɜŮɡůɖ ŬɜŬɛɏɜŮŰŬɘ ɜŬ ɡˊɎɟɝŮɘ Ůɝɘůɞɟɟɧˊɖůɖ əɧůŰɞɡɠ 

ˊɟɞɠ Űɞ əɧůŰɞɠ Űɖɠ ŮˊɘɢŮɑɟɖůɖɠ ɛŮ Űɞ ɢŬɛɖɚɧŰŮɟɞ əɧůŰɞɠ), əŬɘ (ɓ) ŮˊɑŭɟŬůɖ Ŭˊɧ Űɖɜ 

ɡˊɏɟŰŮɟɖ ŬˊɞŰŮɚŮůɛŬŰɘəɧŰɖŰŬ ɛŮɔɏɗɞɡɠ (ŭɖɚ. ɖ ůɡɔɢɩɜŮɡůɖ ŭɨɜŬŰŬɘ ɜŬ ɞŭɖɔɐůŮɘ 

ůŮ ɛŮɑɤůɖ Űɞɡ əɧůŰɞɡɠ Ŭəɧɛɖ əŬɘ Űɖɠ ˊɘɞ ŬˊɞŰŮɚŮůɛŬŰɘəɐɠ ŮˊɘɢŮɑɟɖůɖɠ əŬɗɩɠ ɞɘ 

ŮˊɘɢŮɘɟɐůŮɘɠ ɛˊɞɟŮɑ ɜŬ ˊŬɟɎɝɞɡɜ Ŭˊɧ əɞɘɜɞɨ ˊɘɞ ˊŬɟŬɔɤɔɘəɎ, ɜŬ ɓŮɚŰɘɩůɞɡɜ Űɞɡɠ 

ɧɟɞɡɠ ˊɞɡ ˊɟɞɛɖɗŮɨɞɜŰŬɘ ˊɟɩŰŮɠ ɨɚŮɠ, ɜŬ ŮəɛŮŰŬɚɚŮɡŰɞɨɜ ɞɘəɞɜɞɛɑŮɠ əɚɑɛŬəŬɠ əŬɘ 

űɎůɛŬŰɞɠ əɚˊ.). ɆɨɛűɤɜŬ ɛŮ ŰŬ ˊɞɟɑůɛŬŰŬ Űɖɠ ɛŮɚɏŰɖɠ ï Ŭəɧɛɖ əŬɘ Ŭɜ ŭŮɜ ɡˊɎɟɝŮɘ 

ɛŮɑɤůɖ əɧůŰɞɡɠ ɚɧɔɤ Űɖɠ ɡˊɏɟŰŮɟɖɠ ŬˊɞŰŮɚŮůɛŬŰɘəɧŰɖŰŬɠ ˊɞɡ ŭɡɜɖŰɘəɎ ŬɜŬɛɏɜŮŰŬɘ 

ɧŰɘ ɗŬ ŭɖɛɘɞɡɟɔɐůŮɘ əŬɘ ɔɘŬ Űɘɠ ŭɨɞ ŮŰŬɘɟɑŮɠ ɖ ůɡɔɢɩɜŮɡůɖ, ŬɚɚɎ ɡˊɎɟɝŮɘ ɛɧɜɞ 

Ůɝɘůɞɟɟɧˊɖůɖ əɧůŰɞɡɠ ɛŮŰŬɝɨ Űɤɜ ŭɨɞ ŮŰŬɘɟɘɩɜ ï ɞɘ Űɘɛɏɠ Űɤɜ ůɖɛɎŰɤɜ űɟɏůəɞɡ 

ɔɎɚŬŰɞɠ ůŰɖ ɜɏŬ ɘůɞɟɟɞˊɑŬ ɛŮŰɎ Űɖɜ ůɡɔɢɩɜŮɡůɖ ɗŬ ŮɑɜŬɘ ˊɞɚɨ ɚɑɔɞ ([é]) 

ɡɣɖɚɧŰŮɟŮɠ ɔɘŬ Űɖɜ [é], əŬŰɎ [é] ɢŬɛɖɚɧŰŮɟŮɠ ɔɘŬ Űɖɜ [é], əŬŰɎ [é]ɢŬɛɖɚɧŰŮɟŮɠ 

ɔɘŬ Űɖɜ [é] əŬɘ əŬŰɎ [é] ɢŬɛɖɚɧŰŮɟŮɠ ɔɘŬ Űɖɜ [é], ɔŮɔɞɜɧɠ ˊɞɡ ůɡɜŮˊɎɔŮŰŬɘ 

ɛŮɑɤůɖ Űɖɠ ůŰŬɗɛɘůɛɏɜɖɠ ɛɏůɖɠ Űɘɛɐɠ űɟɏůəɞɡ ɔɎɚŬŰɞɠ Ůɜ ɔɏɜŮɘ. ɄŮɟŬɘŰɏɟɤ, ɛŮ Űɖɜ 

ɡˊɧɗŮůɖ Ŭəɧɛɖ əŬɘ ɛɘŬɠ ɛɘəɟɐɠ çəŬɗŬɟɐɠè ɛŮɑɤůɖɠ Űɞɡ ɞɟɘŬəɞɨ əɧůŰɞɡɠ 

ˊŬɟŬɔɤɔɐɠ ɚɧɔɤ Űɖɠ ůɡɔɢɩɜŮɡůɖɠ (ˊɏɟŬɜ ŭɖɚŬŭɐ Űɖɠ Ůɝɘůɞɟɟɧˊɖůɖɠ əɧůŰɞɡɠ) Űɖɠ 

ŰɎɝɖɠ Űɞɡ 10%, əɎŰɘ ˊɞɡ ɛˊɞɟŮɑ Ůɡɚɧɔɤɠ ɜŬ ɗŮɤɟɖɗŮɑ ɤɠ ŮɜŭŮɢɧɛŮɜɞ, ɞɘ ɛɏůŮɠ Űɘɛɏɠ 

űɟɏůəɞɡ ɔɎɚŬŰɞɠ ɛŮŰɎ Űɖɜ ůɡɔɢɩɜŮɡůɖ ŬɜŬɛɏɜŮŰŬɘ ɧŰɘ ɗŬ ɛŮɘɤɗɞɨɜ ůɖɛŬɜŰɘəɎ ɔɘŬ 

ɧɚŬ ŰŬ ůɐɛŬŰŬ əŬɘ, ůɡɔəŮəɟɘɛɏɜŬ, əŬŰɎ [é]ɔɘŬ Űɖɜ [é] ɔɘŬ Űɖɜ [é] ɔɘŬ Űɖɜ [é] əŬɘ 

[é] ɔɘŬ Űɖɜ [é]è. 

288) ȼ ɓŬůɘəɐ ɛŮɗɞɚɞɔɑŬ Űɤɜ ˊɟɞŬɜŬűŮɟɧɛŮɜɤɜ ɞɘəɞɜɞɛŮŰɟɘəɩɜ ŮəŰɘɛɐůŮɤɜ əŬɘ Űɖɠ 

ˊɟɞůɞɛɞɑɤůɖɠ (əŬɘ, ŮɘŭɘəɧŰŮɟŬ, ɖ ɢɟɐůɖ Űɞɡ ɡˊɞŭŮɑɔɛŬŰɞɠ AIDS, əŬɗɩɠ əŬɘ Űɤɜ 

log-log ɐ log linear ɡˊɞŭŮɘɔɛɎŰɤɜ) ŮɑɜŬɘ Ůɡɟɏɤɠ ŬˊɞŭŮəŰɐ [ɓɚ. ŮɜŭŮɘəŰɘəɎ Ɉˊɧɗ. E.E. 

COMP/M.5046 Friesland/Campina] əŬɘ, ůɡɜŬűɩɠ, əɟɑɜŮŰŬɘ Ŭˊɧ Űɖɜ Ⱥ.ȷ. ɤɠ 
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ŮɛˊŮɟɘůŰŬŰɤɛɏɜɖ. ɋůŰɧůɞ, əŬɘ ˊŬɟɎ Űɖ ɛŮɟɘəɐ ŮˊŬɚɐɗŮɡůɖ ɓŬůɘəɩɜ ůŰɞɘɢŮɑɤɜ əŬɘ 

ɡˊɞɗɏůŮɤɜ Űɖɠ ɡˊɞɓɚɖɗŮɑůŬɠ ɞɘəɞɜɞɛɘəɐɠ ɛŮɚɏŰɖɠ, ŭŮɜ əŬŰɏůŰɖ ŭɡɜŬŰɐ ɖ ůɡɜɞɚɘəɐ 

Ŭɝɘɞɚɧɔɖůɐ Űɖɠ, əɡɟɑɤɠ ɚɧɔɤ ɏɚɚŮɘɣɖɠ ŮˊŬɟəɩɠ ůɡɔəɟɑůɘɛɤɜ əɞůŰɞɚɞɔɘəɩɜ 

ůŰɞɘɢŮɑɤɜ ɔɘŬ Űɘɠ ŮŰŬɘɟɑŮɠ Űɞɡ əɚɎŭɞɡ ˊɞɡ ůɡɜɏɚɚŮɝŮ ɖ ũ.ȹ.ȷ. əŬŰɎ Űɖɜ ɏɟŮɡɜɎ Űɖɠ 

ɐ/əŬɘ ůŰɞɘɢŮɑɤɜ ˊɞɡ ˊɟɞůəɞɛɑůŰɖəŬɜ Ŭˊɧ Űɘɠ ůɡɛɛŮŰɏɢɞɡůŮɠ ŮˊɘɢŮɘɟɐůŮɘɠ. ɋɠ Ůə 

ŰɞɨŰɞɡ, ŭŮɜ əŬŰɏůŰɖ ŭɡɜŬŰɧɜ ɜŬ ŮɝŬɢɗɞɨɜ ŬůűŬɚɐ ůɡɛˊŮɟɎůɛŬŰŬ, ŮɜŰɧɠ Űɤɜ 

ɢɟɞɜɘəɩɜ ˊŮɟɘɗɤɟɑɤɜ ˊɞɡ ˊɟɞɓɚɏˊŮɘ ɞ ɜɧɛɞɠ ɔɘŬ Űɖɜ ŮɝɏŰŬůɖ Űɖɠ ɡˊɧɗŮůɖɠ. 

289) ȳůɞɜ ŬűɞɟɎ ůŰɖ ɓŮɚŰɑɤůɖ Űɖɠ ŬˊɞŰŮɚŮůɛŬŰɘəɧŰɖŰŬɠ, ɞɘ ɞɘəɞɜɞɛɘəɏɠ ɤűɏɚŮɘŮɠ ˊɞɡ 

ŮˊɘŰɡɔɢɎɜɞɜŰŬɘ ɛŮ Űɖɜ ŮɝŮŰŬɕɧɛŮɜɖ ůɡɔəɏɜŰɟɤůɖ ɏɢɞɡɜ ɤɠ əɨɟɘɞ ŬˊɞŰɏɚŮůɛŬ ï 

ůɨɛűɤɜŬ ɛŮ Űɖ ɔɜɤůŰɞˊɞɘɞɨůŬ ŮŰŬɘɟɑŬ ï Űɖ ůɖɛŬɜŰɘəɐ ɛŮɑɤůɖ Űɤɜ ɚŮɘŰɞɡɟɔɘəɩɜ 

Ůɝɧŭɤɜ əŬɘ Űɖɜ Ůɜɑůɢɡůɖ Űɖɠ ŮɝŬɔɤɔɘəɐɠ ŭɨɜŬɛɖɠ Űɤɜ ůɡɛɛŮŰŮɢɞɡůɩɜ 

ŮˊɘɢŮɘɟɐůŮɤɜ, əŬɗɩɠ əŬɘ Űɖɜ ŬɘůɗɖŰɐ Ŭɨɝɖůɖ Űɖɠ ŬˊɞŰŮɚŮůɛŬŰɘəɧŰɖŰŬɠ Űɖɠ ɜɏŬɠ 

ɞɜŰɧŰɖŰŬɠ ˊɟɞɠ ɧűŮɚɞɠ Űɞɡ əŬŰŬɜŬɚɤŰɐ, ŮɝɞɡŭŮŰŮɟɩɜɞɜŰŬɠ ɏŰůɘ Űɘɠ ɧˊɞɘŮɠ, 

ɗŮɤɟɖŰɘəɎ, ŬɟɜɖŰɘəɏɠ ŮˊɘŭɟɎůŮɘɠ Űɖɠ ůŰɞɜ ŬɜŰŬɔɤɜɘůɛɧ. ȺɘŭɘəɧŰŮɟŬ, ɖ ɓŮɚŰɑɤůɖ Űɖɠ 

ŬˊɞŰŮɚŮůɛŬŰɘəɧŰɖŰŬɠ ɚɧɔɤ Űɖɠ ŮɝŬɔɞɟɎɠ ŬɜŬɛɏɜŮŰŬɘ ɜŬ ˊɟɞəɨɣŮɘ əŬŰɎ Űɖ 

ɔɜɤůŰɞˊɞɘɞɨůŬ, ɛŮŰŬɝɨ Ɏɚɚɤɜ, Ŭˊɧ Űɘɠ ɞɘəɞɜɞɛɑŮɠ əɚɑɛŬəɞɠ əŬɘ Űɘɠ ůɡɜɏɟɔŮɘŮɠ ůŮ 

ŮˊɑˊŮŭɞ ŭɘɞɑəɖůɖɠ, ˊŬɟŬɔɤɔɐɠ, ˊɤɚɐůŮɤɜ, əŬɘ əɡɟɑɤɠ ůŮ ŮˊɑˊŮŭɞ ŭɘəŰɨɤɜ ŭɘŬɜɞɛɐɠ. 

ɆɡɜɞɚɘəɎ, ɞɘ ŬɜŬɛŮɜɧɛŮɜŮɠ ůɡɜɏɟɔŮɘŮɠ Ŭˊɧ Űɖ ɔɜɤůŰɞˊɞɘɖɗŮɑůŬ ůɡɔəɏɜŰɟɤůɖ 

ɡˊɞɚɞɔɑɕɞɜŰŬɘ Ŭˊɧ Űɖɜ ɔɜɤůŰɞˊɞɘɞɨůŬ ůŮ [é] Ůə. əŬŰô ɏŰɞɠ, ůŮ ɓɎɗɞɠ ŰɟɘŮŰɑŬɠ. 

ȾŬŰɎ Űɖ ɔɜɤůŰɞˊɞɘɞɨůŬ, ɖ ɜɏŬ ɞɜŰɧŰɖŰŬ ɗŬ ɏɢŮɘ əɎɗŮ əɑɜɖŰɟɞ ɜŬ çˊŮɟɎůŮɘè Űɘɠ 

ŬɜŬɛŮɜɧɛŮɜŮɠ ɤűɏɚŮɘŮɠ Ŭˊɧ Űɖ ɓŮɚŰɑɤůɖ Űɖɠ ŬˊɞŰŮɚŮůɛŬŰɘəɧŰɖŰɎɠ Űɖɠ ůŰɞɜ 

əŬŰŬɜŬɚɤŰɐ, ɛŮɘɩɜɞɜŰŬɠ Űɘɠ ɛɏůŮɠ Űɘɛɏɠ ŭɘɎɗŮůɖɠ Űɤɜ ˊɟɞɥɧɜŰɤɜ Űɖɠ, ˊɟɞəŮɘɛɏɜɞɡ 

ɜŬ ŬɜŰŬˊŮɝɏɚɗŮɘ ůŰɞɜ ɏɜŰɞɜɞ ŬɜŰŬɔɤɜɘůɛɧ Űɤɜ ɚɞɘˊɩɜ ŮŰŬɘɟɘɩɜ Űɞɡ əɚɎŭɞɡ. 

290) ȺˊɘůɖɛŬɑɜŮŰŬɘ, ůɢŮŰɘəɩɠ, ɧŰɘ əŬŰɎ Űɖ ŭɘɎɟəŮɘŬ Űɖɠ ɏɟŮɡɜŬɠ ŭŮɜ əŬŰɏůŰɖ ŭɡɜŬŰɧɜ ɜŬ 

ŮˊŬɚɖɗŮɡŰɞɨɜ əŬɘ ɜŬ ŮəŰɘɛɖɗɞɨɜ ˊɞůɞŰɘəɎ ɞɘ ŮˊɘəŬɚɞɨɛŮɜŮɠ ɤɠ Ɏɜɤ ɓŮɚŰɘɩůŮɘɠ Űɖɠ 

ŬˊɞŰŮɚŮůɛŬŰɘəɧŰɖŰŬɠ. ȾŬɘ ŰɞɨŰɞ, ˊŬɟɎ Űɞ ɔŮɔɞɜɧɠ ɧŰɘ ɕɖŰɐɗɖəŮ Ŭˊɧ Űɖ 

ɔɜɤůŰɞˊɞɘɞɨůŬ ɜŬ ŮɝŮɘŭɘəŮɨůŮɘ ɛŮ ɛŮɔŬɚɨŰŮɟɖ ůŬűɐɜŮɘŬ əŬɘ ɜŬ ůŰɞɘɢŮɘɞɗŮŰɐůŮɘ ɛŮ 

Ŭəɟɘɓɐ ůŰɞɘɢŮɑŬ/ŮəŰɘɛɐůŮɘɠ Űɘɠ ŬɜŬɛŮɜɧɛŮɜŮɠ ɞɘəɞɜɞɛɘəɏɠ ɤűɏɚŮɘŮɠ Ŭˊɧ Űɖ 

ŮɝŮŰŬɕɧɛŮɜɖ ůɡɔəɏɜŰɟɤůɖ, ŬɜɎ Ůɑŭɞɠ əŬɘ əŬŰɖɔɞɟɑŬ. ɄɟɎɔɛŬŰɘ, ɞɘ ˊŮɟɘůůɧŰŮɟŮɠ Ŭˊɧ 

Űɘɠ ˊɚɖɟɞűɞɟɑŮɠ ɓɎůŮɘ Űɤɜ ɞˊɞɑɤɜ ɞɘ Ŭɟɢɏɠ ŬɜŰŬɔɤɜɘůɛɞɨ Ŭɝɘɞɚɞɔɞɨɜ əŬŰɎ ˊɧůɞɜ 

ɛɘŬ ůɡɔəɏɜŰɟɤůɖ ɗŬ ŮˊɘűɏɟŮɘ ɓŮɚŰɘɩůŮɘɠ Űɖɠ ŬˊɞŰŮɚŮůɛŬŰɘəɧŰɖŰŬɠ, ɓɟɑůəɞɜŰŬɘ 

ŬˊɞəɚŮɘůŰɘəɎ ůŰɖɜ əŬŰɞɢɐ Űɤɜ ůɡɛɛŮŰŮɢɧɜŰɤɜ ůŰɖ ůɡɔəɏɜŰɟɤůɖ ɛŮɟɩɜ. 

ȺɜŬˊɧəŮɘŰŬɘ, Ůˊɞɛɏɜɤɠ, ůŰŬ əɞɘɜɞˊɞɘɞɨɜŰŬ ɛɏɟɖ ɜŬ ɡˊɞɓɎɚɞɡɜ ůŮ ŮɨɗŮŰɞ ɢɟɧɜɞ 

ɧɚŮɠ Űɘɠ ůɢŮŰɘəɏɠ ˊɚɖɟɞűɞɟɑŮɠ ˊɞɡ ŮɑɜŬɘ ŬɜŬɔəŬɑŮɠ ɔɘŬ ɜŬ ŬˊɞŭŮɘɢɗŮɑ ɧŰɘ ɖ 

ŮˊɘəŬɚɞɨɛŮɜɖ ɓŮɚŰɑɤůɖ Űɖɠ ŬˊɞŰŮɚŮůɛŬŰɘəɧŰɖŰŬɠ ůɡɜŭɏŮŰŬɘ ɛŮ Űɖ ůɡɔəŮəɟɘɛɏɜɖ 

ůɡɔəɏɜŰɟɤůɖ əŬɘ ɧŰɘ ŮɑɜŬɘ ˊɘɗŬɜɧ ɜŬ ɡɚɞˊɞɘɖɗŮɑ [ɓɚ. ȾŬŰŮɡɗɡɜŰɐɟɘŮɠ ũɟŬɛɛɏɠ ɔɘŬ 

Űɖɜ Ŭɝɘɞɚɧɔɖůɖ Űɤɜ ɞɟɘɕɧɜŰɘɤɜ ůɡɔəŮɜŰɟɩůŮɤɜ, ɞ.ˊ., ůɖɛŮɑɞ 87]. Ⱥɜ ˊɟɞəŮɘɛɏɜɤ, ɖ 

ɔɜɤůŰɞˊɞɘɞɨůŬ ŮˊɘɢŮɑɟɖůɖ ŭŮɜ ŮɝŮɘŭɑəŮɡůŮ ɛŮ ůŬűɐɜŮɘŬ Űɘɠ ŮˊɘəŬɚɞɨɛŮɜŮɠ 

ɓŮɚŰɘɩůŮɘɠ Űɖɠ ŬˊɞŰŮɚŮůɛŬŰɘəɧŰɖŰŬɠ, ɞɨŰŮ əŬɘ ˊɟɞůəɧɛɘůŮ ɔɘŬ Űɖɜ ŰŮəɛɖɟɑɤůɖ Űɤɜ 

ɘůɢɡɟɘůɛɩɜ Űɖɠ Űɡɢɧɜ ŮůɤŰŮɟɘəɎ ɏɔɔɟŬűŬ ˊɞɡ ɢɟɖůɘɛɞˊɞɘɐɗɖəŬɜ Ŭˊɧ Űɖ ŭɘɞɑəɖůɖ 

Űɤɜ ŮˊɘɢŮɘɟɐůŮɤɜ əŬŰɎ Űɖ ɚɐɣɖ Űɖɠ ŬˊɧűŬůɖɠ ɔɘŬ Űɖ ůɡɔəɏɜŰɟɤůɖ ɐ ɎɚɚŬ ůɡɜŬűɐ 

ŬˊɞŭŮɘəŰɘəɎ ɛɏůŬ.  

291) ɋůŰɧůɞ, ˊŬɟɎ Űɞ ɔŮɔɞɜɧɠ ɧŰɘ ŭŮɜ ˊɟɞůəɞɛɑůɗɖəŬɜ ŰŬ ŬɜŬɔəŬɑŬ ůŰɞɘɢŮɑŬ ˊɞɡ ɗŬ 

ŮˊɏŰɟŮˊŬɜ ɛɘŬ ˊɞůɞŰɘəɐ ŮəŰɑɛɖůɖ Űɤɜ ŮˊɘəŬɚɞɨɛŮɜɤɜ ɓŮɚŰɘɩůŮɤɜ Űɖɠ 

ŬˊɞŰŮɚŮůɛŬŰɘəɧŰɖŰŬɠ ůŰɖɜ əɟɘɜɧɛŮɜɖ ɡˊɧɗŮůɖ, ɞɟɘůɛɏɜŮɠ Ŭˊɧ Űɘɠ ŮˊɘəŬɚɞɨɛŮɜŮɠ 
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ɞɘəɞɜɞɛɘəɏɠ ɤűɏɚŮɘŮɠ ɛˊɞɟŮɑ ɜŬ ɗŮɤɟɖɗŮɑ ɧŰɘ ɗŬ ɏɢɞɡɜ ɗŮŰɘəɐ Ůɜ ɔɏɜŮɘ ŮˊɑˊŰɤůɖ ɔɘŬ 

Űɞɡɠ əŬŰŬɜŬɚɤŰɏɠ. ȺɘŭɘəɧŰŮɟŬ:   

¶ ȯɟůɖ ŮˊɘəɎɚɡɣɖɠ ŭɘəŰɨɤɜ ŭɘŬɜɞɛɐɠ: ɖ ŭɘŬɜɞɛɐ Űɤɜ ˊɟɞɥɧɜŰɤɜ əŬɘ Űɤɜ ŭɨɞ 

ŮˊɘɢŮɘɟɐůŮɤɜ ŮɑɜŬɘ ŭɡɜŬŰɧ ɜŬ ŮˊɘŰŮɡɢɗŮɑ ůŬűɩɠ ˊɘɞ ŬˊɞŰŮɚŮůɛŬŰɘəɎ Ŭˊɧ ɏɜŬ 

ŭɑəŰɡɞ. ɇɞ Ůɜ ɚɧɔɤ ŭɑəŰɡɞ ŭɘŬɜɞɛɐɠ ŬɜŬɛɏɜŮŰŬɘ ɜŬ ŬɜŬˊŰɡɢɗŮɑ ɛŮ ɓɏɚŰɘůŰɞ 

Űɟɧˊɞ, əŬɗɩɠ ůŰŬ ɑŭɘŬ ɛŮŰŬűɞɟɘəɎ ɛɏůŬ ɗŬ ɛŮŰŬűɏɟɞɜŰŬɘ əɤŭɘəɞɑ əŬɘ Űɤɜ ŭɨɞ 

ŮŰŬɘɟɘɩɜ, ɛŮɘɩɜɞɜŰŬɠ ŭɟɞɛɞɚɧɔɘŬ ŮəŮɑ ˊɞɡ ˊɟɏˊŮɘ, əŬɘ ŬɡɝɎɜɞɜŰŬɠ ŭɟɞɛɞɚɧɔɘŬ ɐ 

ŬɜɞɑɔɞɜŰŬɠ ɜɏŮɠ Űɞˊɘəɏɠ Ŭɔɞɟɏɠ (ˊ.ɢ. ɜɖůɘɎ ɐ ŬˊɞɛŬəɟɡůɛɏɜŮɠ ˊŮɟɘɞɢɏɠ), ŮəŮɑ 

ɧˊɞɡ ɛɏɢɟɘ ůɐɛŮɟŬ ɖ ŭɘŬɜɞɛɐ əɤŭɘəɩɜ ɛɑŬɠ əŬɘ ɛɧɜɞ ŮŰŬɘɟɑŬɠ ɐŰŬɜ ˊɘɗŬɜɩɠ 

Ŭůɨɛűɞɟɖ. ȼ ŮɝŬɔɞɟɎɕɞɡůŬ ŮŰŬɘɟɑŬ ɗŬ ɏɢŮɘ ůŬűɩɠ ɛɘəɟɧŰŮɟɞ əɧůŰɞɠ ɛŮŰŬűɞɟɎɠ 

əŬɘ ɛɏɟɞɠ Űɖɠ ˊɟɞəɨˊŰɞɡůŬɠ ɤűɏɚŮɘŬɠ ŭɨɜŬŰŬɘ (ɗŮɤɟɖŰɘəɎ ŰɞɡɚɎɢɘůŰɞɜ) ɜŬ 

ɛŮŰŬəɡɚɖɗŮɑ ůŰɞɜ əŬŰŬɜŬɚɤŰɐ, Ůűɧůɞɜ ɓŮɓŬɑɤɠ ɞ ɓŬɗɛɧɠ Űɖɠ ˊɑŮůɖɠ Ŭˊɧ 

ŬɜŰŬɔɤɜɘůŰɘəɏɠ ŮˊɘɢŮɘɟɐůŮɘɠ, Űɞ əɧůŰɞɠ Űɤɜ ˊɟɩŰɤɜ ɡɚɩɜ, ŰŬ ɢŬɟŬəŰɖɟɘůŰɘəɎ 

Űɖɠ ɕɐŰɖůɖɠ əŬɘ Űɞ ˊɞůɞůŰɧ əɏɟŭɞɡɠ Ůˊɑ Űɤɜ Űɘɛɩɜ ɢɞɜŭɟɘəɐɠ Űɤɜ ŭɘŬɜɞɛɏɤɜ əŬɘ 

Űɤɜ ɚɘŬɜɞˊɤɚɖŰɩɜ ˊŬɟŬɛŮɑɜɞɡɜ ɤɠ ɏɢɞɡɜ. ȼ ŮɜŭŮɢɧɛŮɜɖ ŬɡŰɐ ɛŮɑɤůɖ Űɞɡ 

əɧůŰɞɡɠ ɛŮŰŬűɞɟɎɠ ɛŮ Űɖɜ Ɏɟůɖ ŬɚɚɖɚɞŮˊɘəɎɚɡɣɖɠ Űɤɜ ŭɘəŰɨɤɜ ŭɘŬɜɞɛɐɠ 

ɗŮɤɟŮɑŰŬɘ ɎɛŮůɖ, əŬɗɩɠ ŬűɞɟɎ ůŮ ɚŮɘŰɞɡɟɔɘəɎ əɧůŰɖ.  

¶ ɆɡɜɏɟɔŮɘŮɠ ůŰɞ ŭɑəŰɡɞ ˊɟɞɛɐɗŮɘŬɠ: ŬɜŰɑůŰɞɘɢŮɠ, Ŭɜ əŬɘ ɛɘəɟɧŰŮɟŮɠ, ɤűɏɚŮɘŮɠ 

ɛˊɞɟŮɑ ɜŬ ˊɟɞəɨɣɞɡɜ əŬɘ Ŭˊɧ Űɖ ɛŮɟɘəɐ Ɏɟůɖ ŮˊɘəŬɚɨɣŮɤɜ ůŰɞ ŭɑəŰɡɞ 

ˊɟɞɛɐɗŮɘŬɠ Űɤɜ ůɡɛɛŮŰŮɢɞɡůɩɜ ŮŰŬɘɟɘɩɜ, ɔŮɔɞɜɧɠ ˊɞɡ ɞŭɖɔŮɑ ůŮ ˊŮɟŬɘŰɏɟɤ 

ɛŮɑɤůɖ ɚŮɘŰɞɡɟɔɘəɩɜ Ůɝɧŭɤɜ.   

¶ Ⱥɜɑůɢɡůɖ ŮɝŬɔɤɔɘəɐɠ ŭɡɜŬɛɘəɐɠ əŬɘ ɓɏɚŰɘůŰɖ ŭɘŬɢŮɑɟɘůɖ ˊɚŮɞɜɎɕɞɡůŬɠ 

ˊŬɟŬɔɤɔɘəɐɠ ɘəŬɜɧŰɖŰŬɠ: ɚɧɔɤ Űɖɠ əŬɚɨŰŮɟɖɠ ŭɘŬɢŮɑɟɘůɖɠ Űɖɠ ˊɚŮɞɜɎɕɞɡůŬɠ 

ˊŬɟŬɔɤɔɘəɧŰɖŰŬɠ Űɤɜ ůɡɛɛŮŰŮɢɞɡůɩɜ əŬɘ Űɖɠ ɘůɢɡɟɞˊɞɑɖůɖɠ Űɖɠ ˊŬɟɞɡůɑŬɠ Űɖɠ 

ɜɏŬɠ ɞɜŰɧŰɖŰŬɠ ůŮ Ŭɔɞɟɏɠ ŮɝɤŰŮɟɘəɞɨ ɛˊɞɟŮɑ, Ůˊɑůɖɠ, ɜŬ ˊɟɞəɨɣŮɘ ˊŰɩůɖ Űɞɡ 

əɧůŰɞɡɠ ˊŬɟŬɔɤɔɐɠ. ȺɘŭɘəɧŰŮɟŬ, Űɡɢɧɜ ɞɘəɞɜɞɛɑŮɠ əɚɑɛŬəɞɠ ˊŬɟŬɔɤɔɐɠ ɛˊɞɟŮɑ 

ɜŬ ɤűŮɚɐůɞɡɜ ůɡɜɎɛŬ əŬɘ Űɞɜ ȰɚɚɖɜŬ əŬŰŬɜŬɚɤŰɐ, əŬɗɩɠ ɛˊɞɟŮɑ ɜŬ 

ɞŭɖɔɐůɞɡɜ ůŮ ɛŮɑɤůɖ Űɞɡ əɧůŰɞɡɠ ˊŬɟŬɔɤɔɐɠ əŬɘ ůŮ ŬɜŰŬɔɤɜɘůŰɘəɧŰŮɟŮɠ Űɘɛɏɠ 

ůŰɞ ɛɏɚɚɞɜ. ɄŬɟɎɚɚɖɚŬ, ɛŮ Űɖ ɓŮɚŰɑɤůɖ Űɖɠ ŬɜŰŬɔɤɜɘůŰɘəɧŰɖŰŬɠ əŬɘ Űɖɠ 

ŮɝŬɔɤɔɘəɐɠ ŭɡɜŬɛɘəɐɠ Űɖɠ ɜɏŬɠ ŮˊɘɢŮɑɟɖůɖɠ, ɗŬ ŮɑɜŬɘ ŭɡɜŬŰɐ, ɛɏůɤ Űɞɡ 

ɛɞɘɟɎůɛŬŰɞɠ Űɞɡ ɞɘəɞɜɞɛɘəɞɨ ɟɑůəɞɡ (diversification of risk, risk pooling) ɖ ůŮ 

ɛŮɔŬɚɨŰŮɟɞ ɓŬɗɛɧ ŬˊŮɝɎɟŰɖůɖ Űɖɠ ɞɘəɞɜɞɛɘəɐɠ ɓɘɤůɘɛɧŰɖŰɎɠ Űɖɠ Ŭˊɧ Űɖɜ 

ɞɘəɞɜɞɛɘəɐ ůɡɔəɡɟɑŬ Űɖɠ ŮɔɢɩɟɘŬɠ ŬɔɞɟɎɠ. ɀŮ Űɞɜ Űɟɧˊɞ ŬɡŰɧ, ŮɝɞɟɗɞɚɞɔɑɕŮŰŬɘ 

ɞ ŮˊɘɢŮɘɟɖɛŬŰɘəɧɠ ˊɟɞɔɟŬɛɛŬŰɘůɛɧɠ, ɓɟŬɢɡˊɟɧɗŮůɛŬ əŬɘ ɛŮůɞˊɟɧɗŮůɛŬ. 

Ⱥˊɑůɖɠ, Űɡɢɧɜ Űɧɜɤůɖ Űɤɜ ŮɝŬɔɤɔɩɜ ɗŬ ŮɜɘůɢɨůŮɘ, ɏɛɛŮůŬ, əŬɘ Űɖɜ ŮɔɢɩɟɘŬ 

ˊŬɟŬɔɤɔɐ ůŰɞ ˊɟɞɖɔɞɨɛŮɜɞ ůŰɎŭɘɞ (ŮˊɑˊŮŭɞ əŰɖɜɞŰɟɞűɑŬɠ), ŭɞɗɏɜŰɞɠ ɧŰɘ ɞɘ ŭɨɞ 

ɞɜŰɧŰɖŰŮɠ ˊŬɟŬŭɞůɘŬəɎ ˊɟɞɛɖɗŮɨɞɜŰŬɘ Űɞ ɛŮɔŬɚɨŰŮɟɞ ˊɞůɞůŰɧ Űɤɜ ŬɜŬɔəɩɜ 

Űɞɡɠ ůŮ ɔɎɚŬ Ŭˊɧ Űɞɡɠ ɏɚɚɖɜŮɠ ˊŬɟŬɔɤɔɞɨɠ.    

¶ ɆɡɜɏɟɔŮɘŮɠ ŰŮɢɜɞɔɜɤůɑŬɠ: ɖ ɜɏŬ ɞɜŰɧŰɖŰŬ ɗŬ ŮɑɜŬɘ, Ůˊɑůɖɠ, ůŮ ŮɡɜɞɥəɧŰŮɟɖ ɗɏůɖ 

ɔɘŬ Űɖɜ ˊŬɟŬɔɤɔɐ əŬɘ ŭɘɎɗŮůɖ ɜɏɤɜ ˊɟɞɥɧɜŰɤɜ, Ůˊô ɤűŮɚŮɑŬ Űɞɡ əŬŰŬɜŬɚɤŰɐ. 

ŪŬ ˊɟɏˊŮɘ ɜŬ ŬɜŬɛɏɜɞɜŰŬɘ, ůɢŮŰɘəɩɠ, əŬɘ ɤűɏɚŮɘŮɠ ůŰɖɜ ŭɘɞɘəɖŰɘəɐ 

ŬˊɞŰŮɚŮůɛŬŰɘəɧŰɖŰŬ əŬɘ ůŰɖɜ ŬˊɞŰŮɚŮůɛŬŰɘəɧŰɖŰŬ Űɖɠ ˊɟɞɩɗɖůɖɠ Űɤɜ 

ˊɟɞɥɧɜŰɤɜ Űɤɜ ŭɨɞ ŮŰŬɘɟɘɩɜ.  
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292) ɆŰɖɜ əɟɘɜɧɛŮɜɖ ɡˊɧɗŮůɖ ˊŬɟɏɚəŮɘ ɖ ŮəŰŮɜɏůŰŮɟɖ ŮɝɏŰŬůɖ Űɤɜ ŮˊɘəŬɚɞɨɛŮɜɤɜ 

ɓŮɚŰɘɩůŮɤɜ Űɖɠ ŬˊɞŰŮɚŮůɛŬŰɘəɧŰɖŰŬɠ (əŬɘ, ŮɘŭɘəɧŰŮɟŬ, əŬŰɎ ˊɧůɞ ŬɡŰɏɠ ŮɑɜŬɘ 

ɞɡůɘɩŭŮɘɠ, ŮˊŬɚɖɗŮɨůɘɛŮɠ əŬɘ ɏɔəŬɘɟŮɠ, ɩůŰŮ ɜŬ  ŮˊɤűŮɚɖɗɞɨɜ ɞɘ əŬŰŬɜŬɚɤŰɏɠ ůŰɘɠ 

ůɢŮŰɘəɏɠ Ŭɔɞɟɏɠ ɧˊɞɡ ŭɨɜŬŰŬɘ ɜŬ ŬɜŬəɨɣɞɡɜ ˊɟɞɓɚɐɛŬŰŬ ŬɜŰŬɔɤɜɘůɛɞɨ), əŬɗɩɠ ï 

ŭŮŭɞɛɏɜɤɜ Űɤɜ ŭŮůɛŮɨůŮɤɜ ˊɞɡ ŰŮɚɘəɩɠ ˊɟɞŰɎɗɖəŬɜ Ŭˊɧ Űɘɠ ůɡɛɛŮŰɏɢɞɡůŮɠ 

ŮˊɘɢŮɘɟɐůŮɘɠ əŬɘ Űɤɜ ůɡɜŬəɧɚɞɡɗɤɜ ŭɘɞɟɗɤŰɘəɩɜ ɛɏŰɟɤɜ ˊɞɡ ŮˊɘɓɚɐɗɖəŬɜ Ŭˊɧ Űɖɜ 

Ⱥ.ȷ. (ɓɚ. ȺɜɧŰɖŰŬ V əŬŰɤŰɏɟɤ) ï ɖ ɔɜɤůŰɞˊɞɘɖɗŮɑůŬ ůɡɔəɏɜŰɟɤůɖ ŭŮɜ ŬɜŬɛɏɜŮŰŬɘ 

ɜŬ ɏɢŮɘ ŭɡůɛŮɜŮɑɠ ŮˊɘˊŰɩůŮɘɠ ůŰɖ ɚŮɘŰɞɡɟɔɑŬ Űɞɡ ŬɜŰŬɔɤɜɘůɛɞɨ.  

III.3.4  ȹŮɡŰŮɟŮɨɞɜŰŮɠ ˊŮɟɘɞɟɘůɛɞɑ 

293) ȾŬŰɎ Űɞ Ɏɟɗɟɞ 4ŭ ˊŬɟ. 7 Űɞɡ ɜ. 703/1977, ɞɘ ŬˊɞűɎůŮɘɠ Űɖɠ ȺˊɘŰɟɞˊɐɠ 

ȷɜŰŬɔɤɜɘůɛɞɨ ˊɞɡ ŮəŭɑŭɞɜŰŬɘ ɓɎůŮɘ Űɤɜ ŭɘŬŰɎɝŮɤɜ ˊŮɟɑ ˊɟɞɚɖˊŰɘəɞɨ Ůɚɏɔɢɞɡ 

ůɡɔəŮɜŰɟɩůŮɤɜ, əŬɚɨˊŰɞɡɜ əŬɘ Űɞɡɠ ˊŮɟɘɞɟɘůɛɞɨɠ ˊɞɡ ůɡɜŭɏɞɜŰŬɘ ɎɛŮůŬ ɛŮ Űɖɜ 

ˊɟŬɔɛŬŰɞˊɞɑɖůɖ Űɖɠ ůɡɔəɏɜŰɟɤůɖɠ əŬɘ ŮɑɜŬɘ ŬˊŬɟŬɑŰɖŰɞɘ ɔɘŬ ŬɡŰɐ (ŭŮɡŰŮɟŮɨɞɜŰŮɠ 

ˊŮɟɘɞɟɘůɛɞɑ). ȷɜŰɑɗŮŰŬ, ˊŮɟɘɞɟɘůɛɞɑ ˊɞɡ ŭŮɜ ɘəŬɜɞˊɞɘɞɨɜ Űɘɠ ŬɜɤŰɏɟɤ ˊɟɞɦˊɞɗɏůŮɘɠ, 

ŭŮɜ əŬɚɨˊŰɞɜŰŬɘ Ŭˊɧ Űɖɜ ŮɔəɟɘŰɘəɐ ŬˊɧűŬůɖ. ɇɞɨŰɞ ɓɏɓŬɘŬ ŭŮɜ ůɖɛŬɑɜŮɘ ɧŰɘ ɖ Űɡɢɧɜ 

ŮɔəɟɘŰɘəɐ ŬˊɧűŬůɖ Űɖɠ ȺˊɘŰɟɞˊɐɠ ȷɜŰŬɔɤɜɘůɛɞɨ ŰɑɗŮŰŬɘ əŬŰɎ əɎˊɞɘɞ Űɟɧˊɞ ɡˊɧ 

ŬɑɟŮůɖ. ȷˊɚɩɠ, ɖ ŮɔəɟɘŰɘəɐ ŬˊɧűŬůɖ ŭŮɜ əŬɚɨˊŰŮɘ Űɞɡɠ ŬŭɘəŬɘɞɚɧɔɖŰɞɡɠ ŬɡŰɞɨɠ 

ˊŮɟɘɞɟɘůɛɞɨɠ, ɞɘ ɞˊɞɑɞɘ əɟɑɜɞɜŰŬɘ ɛŮ ɓɎůɖ Űɘɠ ŭɘŬŰɎɝŮɘɠ Űɤɜ Ɏɟɗɟɤɜ 1 əŬɘ 2 Űɞɡ ɜ. 

703/1977 (əŬɘ 101 əŬɘ 102 ɆȿȺȺ), Ůűɧůɞɜ ɞɘ ŰŮɚŮɡŰŬɑŮɠ ŮɑɜŬɘ ŮűŬɟɛɞůŰɏŮɠ. 

294) Ƀɘ ɟɐŰɟŮɠ ɛɖ ŬɜŰŬɔɤɜɘůɛɞɨ ŭɘŬůűŬɚɑɕɞɡɜ Űɖ ɛŮŰŬɓɑɓŬůɖ ůŰɞɜ ŬɔɞɟŬůŰɐ Űɖɠ 

ˊɚɐɟɞɡɠ ŬɝɑŬɠ Űɤɜ ɛŮŰŬɓɘɓŬɕɧɛŮɜɤɜ ˊŮɟɘɞɡůɘŬəɩɜ ůŰɞɘɢŮɑɤɜ, ŰŬ ɞˊɞɑŬ 

ˊŮɟɘɚŬɛɓɎɜɞɡɜ ɔŮɜɘəɎ Űɧůɞ ˊɎɔɘŬ ɧůɞ əŬɘ ɎɡɚŬ ůŰɞɘɢŮɑŬ ŮɜŮɟɔɖŰɘəɞɨ, ɧˊɤɠ ɖ űɐɛɖ 

əŬɘ ˊŮɚŬŰŮɑŬ ˊɞɡ ŬˊɏəŰɖůŮ ɐ ɖ ŰŮɢɜɞɔɜɤůɑŬ ˊɞɡ ŬɜɏˊŰɡɝŮ ɞ ˊɤɚɖŰɐɠ. ɇŬ ůŰɞɘɢŮɑŬ 

ŬɡŰɎ ɧɢɘ ɛɧɜɞ ůɡɜŭɏɞɜŰŬɘ ɎɛŮůŬ ɛŮ Űɖ ůɡɔəɏɜŰɟɤůɖ, ŬɚɚɎ ŮɑɜŬɘ Ůˊɑůɖɠ ŬɜŬɔəŬɑŬ 

ɔɘŬ Űɖɜ ˊɟŬɔɛŬŰɞˊɞɑɖůɐ Űɖɠ, Ůűɧůɞɜ, ɢɤɟɑɠ ŬɡŰɎ, ɗŬ ˊɟɏˊŮɘ ŮɨɚɞɔŬ ɜŬ ɡˊɞŰŮɗŮɑ ɧŰɘ 

ŭŮɜ ɗŬ ɛˊɞɟɞɨůŮ ɜŬ ˊɟŬɔɛŬŰɞˊɞɘɖɗŮɑ ɖ ɛŮŰŬɓɑɓŬůɖ Űɖɠ ŮˊɘɢŮɑɟɖůɖɠ ɐ ŰɛɐɛŬŰɧɠ Űɖɠ. 

ɋůŰɧůɞ, ɞɘ Ůɜ ɚɧɔɤ ɟɐŰɟŮɠ ɛɖ ŬɜŰŬɔɤɜɘůɛɞɨ ˊɞɡ ŮˊɘɓɎɚɚɞɜŰŬɘ ůŰɞɜ ˊɤɚɖŰɐ əŬŰɎ 

Űɖ ɛŮŰŬɓɑɓŬůɖ ɛɑŬɠ ŮˊɘɢŮɑɟɖůɖɠ ɐ ŰɛɐɛŬŰɧɠ Űɖɠ ŭŮɜ ŭɘəŬɘɞɚɞɔɞɨɜŰŬɘ Ŭˊɧ Űɞ ɗŮɛɘŰɧ 

ůŰɧɢɞ Űɖɠ ˊɟŬɔɛŬŰɞˊɞɑɖůɖɠ Űɖɠ ůɡɔəɏɜŰɟɤůɖɠ ˊŬɟɎ ɛɧɜɞ Ůűɧůɞɜ ɖ ŭɘɎɟəŮɘŬ, Űɞ 

ɔŮɤɔɟŬűɘəɧ ˊŮŭɑɞ ŮűŬɟɛɞɔɐɠ, Űɞ ŬɜŰɘəŮɑɛŮɜɧ Űɞɡɠ əŬɘ ŰŬ ˊɟɧůɤˊŬ ˊɞɡ ůɡɜŭɏɞɜŰŬɘ 

ɛŮ ŬɡŰɏɠ ŭŮɜ ɡˊŮɟɓŬɑɜɞɡɜ Űɞ ŮɨɚɞɔŬ ŬɜŬɔəŬɑɞ ɔɘŬ Űɖɜ ŮˊɑŰŮɡɝɖ Űɞɡ ůŰɧɢɞɡ ŬɡŰɞɨ. 

ȰɢŮɘ ůɢŮŰɘəɩɠ əɟɘɗŮɑ ɧŰɘ ɟɐŰɟŮɠ ɛɖ ŬɜŰŬɔɤɜɘůɛɞɨ ŭɘəŬɘɞɚɞɔɞɨɜŰŬɘ ɔɘŬ ɢɟɞɜɘəɎ 

ŭɘŬůŰɐɛŬŰŬ ɏɤɠ ŰɟɑŬ (3) ɏŰɖ, ɧŰŬɜ ɖ ɛŮŰŬɓɑɓŬůɖ Űɖɠ ŮˊɘɢŮɑɟɖůɖɠ ˊŮɟɘɚŬɛɓɎɜŮɘ Űɖɜ 

ˊŮɚŬŰŮɑŬ ɛŮ Űɖ ɛɞɟűɐ ɡˊŮɟŬɝɑŬɠ (goodwill) əŬɗɩɠ əŬɘ Űɖɜ ŰŮɢɜɞɔɜɤůɑŬ. Ⱥűɧůɞɜ 

ˊŮɟɘɚŬɛɓɎɜŮŰŬɘ ɛɧɜɞɜ ɖ ɡˊŮɟŬɝɑŬ, ŭɘəŬɘɞɚɞɔɞɨɜŰŬɘ ɔɘŬ ŭɘŬůŰɐɛŬŰŬ ɏɤɠ ŭɨɞ (2) ɏŰɖ 

[ɓɚ. ȷɜŬəɞɑɜɤůɖ Űɖɠ ȺˊɘŰɟɞˊɐɠ ůɢŮŰɘəɎ ɛŮ Űɞɡɠ ˊŮɟɘɞɟɘůɛɞɨɠ ˊɞɡ ůɡɜŭɏɞɜŰŬɘ 

ɎɛŮůŬ ɛŮ Űɘɠ ůɡɔəŮɜŰɟɩůŮɘɠ əŬɘ ŮɑɜŬɘ ŬˊŬɟŬɑŰɖŰɞɘ ɔɘŬ Űɖɜ ˊɟŬɔɛŬŰɞˊɞɑɖůɖ Űɞɡɠ, ȺȺ 

2005 C56/24, ˊŬɟ. 20].  

295) ȺɝɎɚɚɞɡ, Űɞ ɔŮɤɔɟŬűɘəɧ ˊŮŭɑɞ ŮűŬɟɛɞɔɐɠ ɛɑŬɠ ɟɐŰɟŬɠ ɛɖ ŬɜŰŬɔɤɜɘůɛɞɨ ɗŬ ˊɟɏˊŮɘ 

əŬɜɞɜɘəɎ ɜŬ ˊŮɟɘɞɟɑɕŮŰŬɘ ůŰɖɜ ˊŮɟɘɞɢɐ, ůŰɖɜ ɞˊɞɑŬ ɞ ˊɤɚɖŰɐɠ ˊɟɞůɏűŮɟŮ ŰŬ ůɢŮŰɘəɎ 

ˊɟɞɥɧɜŰŬ ɐ ɡˊɖɟŮůɑŮɠ ˊɟɘɜ Ŭˊɧ Űɖɜ ůɡɔəɏɜŰɟɤůɖ. Ƀɛɞɑɤɠ, ɖ ɘůɢɨɠ Űɤɜ ɟɖŰɟɩɜ ɛɖ 

ŬɜŰŬɔɤɜɘůɛɞɨ ˊɟɏˊŮɘ ɜŬ ˊŮɟɘɞɟɑɕŮŰŬɘ ůŰŬ ˊɟɞɥɧɜŰŬ əŬɘ Űɘɠ ɡˊɖɟŮůɑŮɠ ˊɞɡ ŬˊɞŰŮɚɞɨɜ 

Űɞ ůɡɔəŮəɟɘɛɏɜɞ ŬɜŰɘəŮɑɛŮɜɞ Űɖɠ ɞɘəɞɜɞɛɘəɐɠ ŭɟŬůŰɖɟɘɧŰɖŰŬɠ Űɖɠ ɛŮŰŬɓɘɓŬɕɧɛŮɜɖɠ 

ŮˊɘɢŮɑɟɖůɖɠ [ɓɚ. ȷɜŬəɞɑɜɤůɖ Űɖɠ ȺˊɘŰɟɞˊɐɠ ůɢŮŰɘəɎ ɛŮ Űɞɡɠ ˊŮɟɘɞɟɘůɛɞɨɠ ˊɞɡ 
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ůɡɜŭɏɞɜŰŬɘ ɎɛŮůŬ ɛŮ Űɘɠ ůɡɔəŮɜŰɟɩůŮɘɠ əŬɘ ŮɑɜŬɘ ŬˊŬɟŬɑŰɖŰɞɘ ɔɘŬ Űɖɜ 

ˊɟŬɔɛŬŰɞˊɞɑɖůɖ Űɞɡɠ, ɞ.ˊ., ˊŬɟ. 23]. 

296) ɅɐŰɟŮɠ ˊɞɡ ɡˊɞɢɟŮɩɜɞɡɜ Űɞɜ ˊɤɚɖŰɐ ɜŬ ɛɖɜ ŬˊɞəŰɎ ɞɘəɞɜɞɛɘəɐ ůɡɛɛŮŰɞɢɐ ůŮ 

ɞɘŬŭɐˊɞŰŮ ŮˊɘɢŮɑɟɖůɖ ˊɞɡ ŬɜŰŬɔɤɜɑɕŮŰŬɘ Űɖ ɛŮŰŬɓɘɓŬɕɧɛŮɜɖ ŮˊɘɢŮɑɟɖůɖ ɛˊɞɟŮɑ ɜŬ 

ɗŮɤɟɖɗŮɑ ɧŰɘ ůɢŮŰɑɕɞɜŰŬɘ ɎɛŮůŬ ɛŮ Űɖ ůɡɔəɏɜŰɟɤůɖ əŬɘ ŮɑɜŬɘ ŬˊŬɟŬɑŰɖŰŮɠ ɔɘŬ Űɖɜ 

ˊɟŬɔɛŬŰɞˊɞɑɖůɐ Űɖɠ, ɡˊɧ Űɞɡɠ ɑŭɘɞɡɠ ɧɟɞɡɠ ˊɞɡ əŬŰŬɔɟɎűɞɜŰŬɘ ŬɜɤŰɏɟɤ ɔɘŬ Űɘɠ 

ɟɐŰɟŮɠ ɛɖ ŬɜŰŬɔɤɜɘůɛɞɨ, ŮəŰɧɠ ŮɎɜ ŬˊŬɔɞɟŮɨɞɡɜ ůŰɞɜ ˊɤɚɖŰɐ ɜŬ ŬɔɞɟɎɕŮɘ ɐ ɜŬ 

əŬŰɏɢŮɘ əŬɗŬɟɎ ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɏɠ ŮˊŮɜŭɨůŮɘɠ ɐ ůɡɛɛŮŰɞɢɏɠ ˊɞɡ ŭŮɜ Űɞɡ 

ˊŬɟɏɢɞɡɜ, ɎɛŮůŬ ɐ ɏɛɛŮůŬ, ŭɘɞɘəɖŰɘəɏɠ ŬɟɛɞŭɘɧŰɖŰŮɠ ɐ ɞˊɞɘŬŭɐˊɞŰŮ ɞɡůɘŬůŰɘəɐ 

Ůˊɘɟɟɞɐ ůŮ ŮŰŬɘɟɑŬ ˊɞɡ ŬɜŰŬɔɤɜɑɕŮŰŬɘ Űɖ ɛŮŰŬɓɘɓŬɕɧɛŮɜɖ ŮˊɘɢŮɑɟɖůɖ [ɓɚ. 

ȷɜŬəɞɑɜɤůɖ Űɖɠ ȺˊɘŰɟɞˊɐɠ ůɢŮŰɘəɎ ɛŮ Űɞɡɠ ˊŮɟɘɞɟɘůɛɞɨɠ ˊɞɡ ůɡɜŭɏɞɜŰŬɘ ɎɛŮůŬ ɛŮ 

Űɘɠ ůɡɔəŮɜŰɟɩůŮɘɠ əŬɘ ŮɑɜŬɘ ŬˊŬɟŬɑŰɖŰɞɘ ɔɘŬ Űɖɜ ˊɟŬɔɛŬŰɞˊɞɑɖůɖ Űɞɡɠ, ɞ.ˊ., ˊŬɟ. 

25]. ɄŮɟŬɘŰɏɟɤ, ɞɘ ɟɐŰɟŮɠ ɛɖ ˊɟɞůɏɚəɡůɖɠ ˊɟɞůɤˊɘəɞɨ Űɞɡ Ɏɚɚɞɡ ɛɏɟɞɡɠ ɏɢɞɡɜ 

ŬɜɎɚɞɔŮɠ ŮˊɘˊŰɩůŮɘɠ əŬɘ, Ůˊɞɛɏɜɤɠ, ŮəŰɘɛɩɜŰŬɘ ɛŮ ˊŬɟɧɛɞɘɞ Űɟɧˊɞ ɧˊɤɠ ɞɘ ɟɐŰɟŮɠ 

ɛɖ ŬɜŰŬɔɤɜɘůɛɞɨ [ɓɚ. ȷɜŬəɞɑɜɤůɖ Űɖɠ ȺˊɘŰɟɞˊɐɠ ůɢŮŰɘəɎ ɛŮ Űɞɡɠ ˊŮɟɘɞɟɘůɛɞɨɠ ˊɞɡ 

ůɡɜŭɏɞɜŰŬɘ ɎɛŮůŬ ɛŮ Űɘɠ ůɡɔəŮɜŰɟɩůŮɘɠ əŬɘ ŮɑɜŬɘ ŬˊŬɟŬɑŰɖŰɞɘ ɔɘŬ Űɖɜ 

ˊɟŬɔɛŬŰɞˊɞɑɖůɖ Űɞɡɠ, ɞ.ˊ., ˊŬɟ. 26]. 

297) Ⱥɜ ˊɟɞəŮɘɛɏɜɤ, ůŰɞ Ŭˊɧ 1.9.2010 ɘŭɘɤŰɘəɧ ůɡɛűɤɜɖŰɘəɧ ([é] - Ɉˊɞɢɟɏɤůɖ ɛɖ 

ŬɜŰŬɔɤɜɘůɛɞɨ) ɛŮŰŬɝɨ Űɖɠ ŮɝŬɔɞɟɎɕɞɡůŬɠ əŬɘ Űɤɜ ɛŮŰɧɢɤɜ [é] Űɖɠ 

ŮɝŬɔɞɟŬɕɧɛŮɜɖɠ ˊɟɞɓɚɏˊɞɜŰŬɘ ŰŬ Ůɝɐɠ:  

ç[é]è. 

298) Ƀɘ ɤɠ Ɏɜɤ ɟɐŰɟŮɠ ɛɖ ŬɜŰŬɔɤɜɘůɛɞɨ əŬɚɨˊŰɞɜŰŬɘ Ŭˊɧ Űɖɜ ŮɔəɟɘŰɘəɐ ŬˊɧűŬůɖ Ůˊɑ Űɖɠ 

ɔɜɤůŰɞˊɞɘɖɗŮɑůŬɠ ůɡɔəɏɜŰɟɤůɖɠ, ɛɧɜɞɜ Ůűɧůɞɜ ˊɚɖɟɞɨɜŰŬɘ ɞɘ ˊɟɞŬɜŬűŮɟɧɛŮɜɞɘ 

ɧɟɞɘ ɔɘŬ Űɞɡɠ ŬɜŮəŰɞɨɠ ˊŮɟɘɞɟɘůɛɞɨɠ Ŭˊɧ Ɏˊɞɣɖ ŬɜŰɘəŮɘɛɏɜɞɡ, ˊŮŭɑɞɡ ŮűŬɟɛɞɔɐɠ 

əŬɘ ɢɟɧɜɞɡ (ɧˊɤɠ ŬɡŰɞɑ ˊŮɟɘɔɟɎűɞɜŰŬɘ ůŰɖɜ ȷɜŬəɞɑɜɤůɖ Űɖɠ Ⱥ.Ⱥ. ůɢŮŰɘəɎ ɛŮ Űɞɡɠ 

ˊŮɟɘɞɟɘůɛɞɨɠ ˊɞɡ ůɡɜŭɏɞɜŰŬɘ ɎɛŮůŬ ɛŮ Űɘɠ ůɡɔəŮɜŰɟɩůŮɘɠ əŬɘ ŮɑɜŬɘ ŬˊŬɟŬɑŰɖŰɞɘ ɔɘŬ 

Űɖɜ ˊɟŬɔɛŬŰɞˊɞɑɖůɖ Űɞɡɠ). ȺˊɘůɖɛŬɑɜŮŰŬɘ, ůɢŮŰɘəɩɠ, ɧŰɘ ɞɘ ˊŮɟɘɞɟɘůɛɞɑ ˊɞɡ 

ˊɟɞɓɚɏˊɞɜŰŬɘ ůŰɞɜ ɧɟɞ 7.2. ɗŬ ɛˊɞɟɞɨůŬɜ ɜŬ ɗŮɤɟɖɗɞɨɜ Ůɨɚɞɔɞɘ ɛɧɜɞ ůŰɞ ɓŬɗɛɧ 

ˊɞɡ ŭŮɜ ŬˊŬɔɞɟŮɨɞɡɜ ůŰɞɡɠ ˊɤɚɖŰɏɠ ɜŬ ŬɔɞɟɎɕɞɡɜ ɐ ɜŬ əŬŰɏɢɞɡɜ, ɔɘŬ əŬɗŬɟɎ 

ɢɟɖɛŬŰɞɞɘəɞɜɞɛɘəɏɠ ŮˊŮɜŭɨůŮɘɠ, ůɡɛɛŮŰɞɢɏɠ ˊɞɡ ŭŮɜ Űɞɡɠ ˊŬɟɏɢɞɡɜ, ɎɛŮůŬ ɐ 

ɏɛɛŮůŬ, ŭɘɞɘəɖŰɘəɏɠ ŬɟɛɞŭɘɧŰɖŰŮɠ ɐ ɞˊɞɘŬŭɐˊɞŰŮ ɞɡůɘŬůŰɘəɐ Ůˊɘɟɟɞɐ ůŮ ŮŰŬɘɟɑŬ ˊɞɡ 

ŬɜŰŬɔɤɜɑɕŮŰŬɘ Űɖ ɛŮŰŬɓɘɓŬɕɧɛŮɜɖ ŮˊɘɢŮɑɟɖůɖ. 

IV  ɇȷɉȺȽȷ / ɀȷȻȽȾȼ ȺɆɇȽȷɆȼ ȾȷȽ CATERING 

299) ȾŬŰɎ Űɖ ɔɜɤůŰɞˊɞɘɞɨůŬ, ɞɘ ůɢŮŰɘəɏɠ Ŭɔɞɟɏɠ Űɞɡ əɚɎŭɞɡ, ůŰɘɠ ɞˊɞɑŮɠ ŰŬ ɛɏɟɖ ɏɢɞɡɜ 

ůɢɏůɖ ˊɟŬɔɛŬŰɘəɞɨ ɐ ŭɡɜɖŰɘəɞɨ ˊŮɚɎŰɖ-ˊɟɞɛɖɗŮɡŰɐ, ŮɑɜŬɘ ɞɘ ŬəɧɚɞɡɗŮɠ:  

¶ ȷɔɞɟɎ ŬŮɟɞˊɞɟɘəɞɨ catering, ɔɘŬ Űɖɜ ɞˊɞɑŬ ɗŮɤɟŮɑ ɧŰɘ ŮɑɜŬɘ ɞɟɗɧŰŮɟɞ ɜŬ ɔɑɜŮɘ 

ŭŮəŰɧ ɧŰɘ ˊŮɟɘɞɟɑɕŮŰŬɘ ůŰɘɠ ɡˊɖɟŮůɑŮɠ ůɑŰɘůɖɠ ŮˊɘɓŬŰɩɜ ŬŮɟɞˊɞɟɘəɩɜ ˊŰɐůŮɤɜ, 

ŭŮŭɞɛɏɜɞɡ ɧŰɘ ɔɘŬ Űɖɜ ˊŬɟɞɡůɑŬ ůŮ ŬɡŰɐ ŬˊŬɘŰɞɨɜŰŬɘ Ůɘŭɘəɏɠ ɎŭŮɘŮɠ, Ůɜ ŬɜŰɘɗɏůŮɘ 

ɛŮ Űɖɜ ŰɟɞűɞŭɞůɑŬ Űɤɜ əɡɚɘəŮɑɤɜ əŬɘ ŮůŰɘŬŰɞɟɑɤɜ ˊɞɡ ɓɟɑůəɞɜŰŬɘ ŮɜŰɧɠ Űɤɜ 

ŬŮɟɞŭɟɞɛɑɤɜ Űɖɠ ɢɩɟŬɠ, 

¶ ȷɔɞɟɎ ŰŬɢŮɑŬɠ/ɛŬɕɘəɐɠ ŮůŰɑŬůɖɠ, ɔɘŬ Űɖɜ ɞˊɞɑŬ ɧɛɤɠ, ɖ ɔɜɤůŰɞˊɞɘɞɨůŬ 

ɡˊɞůŰɖɟɑɕŮɘ ɧŰɘ ɡűɑůŰŬŰŬɘ ɛŮɟɘəɐ ŮɜŬɚɚŬɝɘɛɧŰɖŰŬ ɛŮ ŰŬ əŬŰŬůŰɐɛŬŰŬ əŬűɏ-

ɕŬɢŬɟɞˊɚŬůŰŮɑɤɜ, ůŰŬ ɞˊɞɑŬ ˊɟɞůűɏɟɞɜŰŬɘ ɞɟɘůɛɏɜŬ Ůɑŭɖ əɟɨɞɡ, ɘŭɑɤɠ, űŬɔɖŰɞɨ, 
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əŬɗɩɠ əŬɘ ɛŮ Űɘɠ ˊŬɟŬŭɞůɘŬəɏɠ ŰŬɓɏɟɜŮɠ, ɧˊɤɠ əŬɘ ɛŮ ŰŬ ŮůŰɘŬŰɧɟɘŬ çcasual 

diningè,  

¶ ȷɔɞɟɎ əŬűɏ-ɕŬɢŬɟɞˊɚŬůŰŮɑɤɜ,  

¶    Ɉˊɞ-ŬɔɞɟɎ ɓɘɞɛɖɢŬɜɘəɞɨ catering: ŰɟɞűɞŭɞůɑŬ ɛɞɜɎŭɤɜ ɛŬɕɘəɐɠ ŮůŰɑŬůɖɠ, əŬɘ 

¶ ȺɜɘŬɑŬ ɡˊɞ-ŬɔɞɟɎ ŮəɛŮŰɎɚɚŮɡůɖɠ casual ŮůŰɘŬŰɞɟɑɤɜ.  

300) ɆɨɛűɤɜŬ ɛŮ ˊŬɚŬɘɧŰŮɟŮɠ ŬˊɞűɎůŮɘɠ Űɖɠ Ⱥ.ȷ.[ɓɚ. ŮɜŭŮɘəŰɘəɎ ȸɚ. ŬˊɞűɎůŮɘɠ Ⱥ.ȷ. 

310/V/2006 ȹȺȿɇȷ/ȸȿȷɉȷɆ, 314/V/2006 ɆɡɔəɏɜŰɟɤůɖ ȹȺȿɇȷ/CHIPITA, 

369/V/2007 & 373/V/2007 AɡŰŮˊɎɔɔŮɚŰɖ ɏɟŮɡɜŬ ůŮ ŮˊɘɢŮɘɟɐůŮɘɠ ˊɞɡ 

ŭɟŬůŰɖɟɘɞˊɞɘɞɨɜŰŬɘ ůŰɖɜ ˊŬɟŬɔɤɔɐ əŬɘ ŮɛˊɞɟɑŬ ɔŬɚŬəŰɞəɞɛɘəɩɜ ˊɟɞɥɧɜŰɤɜ, 

394/V/2008 ɆɡɔəɏɜŰɟɤůɖ EVEREST, OLYMPIC CATERING/VIVARTIA] , ɞɘ 

ůɢŮŰɘəɏɠ Ŭɔɞɟɏɠ ůŰɖɜ Ůɜ ɚɧɔɤ ůɡɔəɏɜŰɟɤůɖ ŮˊɘɢŮɘɟɐůŮɤɜ ŮɑɜŬɘ ɞɘ Ůɝɐɠ:  

¶ ȷɔɞɟɎ ŰŬɢŮɑŬɠ/ɛŬɕɘəɐɠ ŮůŰɑŬůɖɠ. Ƀɘ ŮˊɘɢŮɘɟɐůŮɘɠ ŰŬɢŮɑŬɠ ŮůŰɑŬůɖɠ ɛˊɞɟɞɨɜ ɜŬ 

ŭɘŬəɟɘɗɞɨɜ ˊŮɟŬɘŰɏɟɤ ůŮ əŬŰɖɔɞɟɑŮɠ, ŬɜɎɚɞɔŬ Űɞɡ Űɨˊɞɡ Űɤɜ əŬŰŬůŰɖɛɎŰɤɜ ˊɞɡ 

ɚŮɘŰɞɡɟɔɞɨɜ əŬɘ Űɤɜ ɓŬůɘəɩɜ əŬŰɖɔɞɟɘɩɜ ˊɟɞɥɧɜŰɤɜ ˊɞɡ ˊɟɞůűɏɟɞɡɜ, ɧˊɤɠ: (i) 

ȺˊɘɢŮɘɟɐůŮɘɠ ŰŬɢŮɑŬɠ ŮůŰɑŬůɖɠ, ɛŮ əɨɟɘɞ ɛŮɜɞɨ ˊɟɞɥɧɜŰŬ ɛŮ ɓɎůɖ ŰŬ burger (fastï

food), (ii) ȺˊɘɢŮɘɟɐůŮɘɠ ˊɩɚɖůɖɠ ˊɑŰůŬɠ, (iii) ȺˊɘɢŮɘɟɐůŮɘɠ ˊŬɟɞɢɐɠ ɔŮɡɛɎŰɤɜ ɛŮ 

ˊŬɟŬŭɞůɘŬəɏɠ ɔŮɨůŮɘɠ ɧˊɤɠ ůɞɡɓɚɎəɘ, ɔɨɟɞ əɚˊ., (iv) ȺˊɘɢŮɘɟɐůŮɘɠ ˊŬɟɞɢɐɠ 

ɔŮɡɛɎŰɤɜ "snack" əŬɘ (v) ȺˊɘɢŮɘɟɐůŮɘɠ ˊɩɚɖůɖɠ ˊɟɞɥɧɜŰɤɜ ɛŮ ɓɎůɖ Űɞ 

əɞŰɧˊɞɡɚɞ. 

¶ ȾŬűɏ-ɕŬɢŬɟɞˊɚŬůŰŮɑŬ,  

¶ ȸɘɞɛɖɢŬɜɘəɧ catering, Űɞ ɞˊɞɑɞ ŭɘŬəɟɑɜŮŰŬɘ ˊŮɟŬɘŰɏɟɤ ůŰɘɠ Ůɝɐɠ ŭɘŬəɟɘŰɏɠ 

ůɢŮŰɘəɏɠ Ŭɔɞɟɏɠ:  

(1) Catering ŭŮɝɘɩůŮɤɜ əŬɘ ŮəŭɖɚɩůŮɤɜ,  

(2) ȸɘɞɛɖɢŬɜɘəɧ ɐ ɓɘɞɛɖɢŬɜɞˊɞɘɖɛɏɜɞ catering, ˊɞɡ Ůˊɑůɖɠ ŭɘŬəɟɑɜŮŰŬɘ 

ˊŮɟŬɘŰɏɟɤ: i) ůŰɖɜ ŰɟɞűɞŭɞůɑŬ ɛɞɜɎŭɤɜ ɛŬɕɘəɐɠ ŮůŰɑŬůɖɠ əŬɘ ii) ůŰɞ 

ŮˊŬɔɔŮɚɛŬŰɘəɧ ɐ çcontract cateringè, ŭɖɚŬŭɐ ůŰɖɜ ŰɟɞűɞŭɞůɑŬ ˊɎůɖɠ űɨůŮɤɠ 

ɞɟɔŬɜɘůɛɩɜ ɔɘŬ Űɖɜ ŰŬəŰɘəɐ ůɑŰɘůɖ ŬŰɧɛɤɜ ˊɞɡ ůɢŮŰɑɕɞɜŰŬɘ ɛŮ ŬɡŰɞɨɠ əŬɘ  

(3) ȷŮɟɞˊɞɟɘəɧ catering, ˊɞɡ ˊŮɟɘɚŬɛɓɎɜŮɘ i) Űɘɠ ɡˊɖɟŮůɑŮɠ ůɑŰɘůɖɠ ŮˊɘɓŬŰɩɜ 

ŬŮɟɞˊɞɟɘəɩɜ ˊŰɐůŮɤɜ əŬɗɩɠ əŬɘ ii ) Űɖɜ ŰɟɞűɞŭɞůɑŬ Űɤɜ əɡɚɘəŮɑɤɜ əŬɘ 

ŮůŰɘŬŰɞɟɑɤɜ ˊɞɡ ɓɟɑůəɞɜŰŬɘ ŮɜŰɧɠ Űɤɜ ŬŮɟɞŭɟɞɛɑɤɜ Űɖɠ ɢɩɟŬɠ. 

IV.1  ɆɉȺɇȽȾȺɆ / ȺɄȼɅȺȷȻɃɀȺɁȺɆ ȾȷŪȺɇȺɆ ȷũɃɅȺɆ ï ȹɃɀȼ ȾȷȽ 

ɆɈɁŪȼȾȺɆ ȷɁɇȷũɋɁȽɆɀɃɈ 

IV.1.1 ȺˊɖɟŮŬɕɧɛŮɜŮɠ Ŭɔɞɟɏɠ ŰŬɢŮɑŬɠ /ɛŬɕɘəɐɠ ŮůŰɑŬůɖɠ əŬɘ ŮəɛŮŰɎɚɚŮɡůɖɠ 

ŮůŰɘŬŰɞɟɑɤɜ casual dinning 

301) ɆŰɖɜ ŬɔɞɟɎ ŰŬɢŮɑŬɠ/ɛŬɕɘəɐɠ ŮůŰɑŬůɖɠ ŭɟŬůŰɖɟɘɞˊɞɘŮɑŰŬɘ Ŭˊɧ Űɘɠ ůɡɛɛŮŰɏɢɞɡůŮɠ 

ɛɧɜɞ ɖ VIVARTIA, ɛɏůɤ: 

¶ Űɖɠ ŮŰŬɘɟɑŬɠ çGOODYS A.E. ɈɄȼɅȺɆȽɋɁ ȺɆɇȽȷɆȼɆè: ɆɐɛŮɟŬ ɚŮɘŰɞɡɟɔɞɨɜ 

ůɡɜɞɚɘəɎ 170 əŬŰŬůŰɐɛŬŰŬ ɛŮ Űɞ ůɐɛŬ Goodyôs ůŰɖɜ ȺɚɚɎŭŬ Ůə Űɤɜ ɞˊɞɑɤɜ ŰŬ 

[é] ŮɑɜŬɘ ŮŰŬɘɟɘəɎ əŬɘ ŰŬ ɡˊɧɚɞɘˊŬ ɚŮɘŰɞɡɟɔɞɨɜ ɛŮ Űɞ ůɨůŰɖɛŬ ŭɘəŬɘɧɢɟɖůɖɠ, 

¶ Űɖɠ ŬɚɡůɑŭŬ ŰŬɢŮɑŬɠ ŮůŰɑŬůɖɠ ɡˊɧ Űɞ ůɐɛŬ MEGUSTO: ɆɐɛŮɟŬ ɚŮɘŰɞɡɟɔɞɨɜ [é] 

əŬŰŬůŰɐɛŬŰŬ MEGUSTO. 
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¶ Űɞɡ Ƀɛɑɚɞɡ çEVEREST ȷ.Ⱥ. ɆɈɀɀȺɇɃɉɋɁ & ȺɄȺɁȹɈɆȺɋɁè, ɞ ɞˊɞɑɞɠ 

ŭɟŬůŰɖɟɘɞˊɞɘŮɑŰŬɘ ůŰɖɜ ŬɔɞɟɎ ɛɏůɤ əŬŰŬůŰɖɛɎŰɤɜ ɛŮ Űɞ ɞɛɩɜɡɛɞ ůɐɛŬ. Ƀ 

ůɡɜɞɚɘəɧɠ Ŭɟɘɗɛɧɠ əŬŰŬůŰɖɛɎŰɤɜ EVEREST ŬɜɏɟɢŮŰŬɘ ůŮ [é] Ůə Űɤɜ ɞˊɞɑɤɜ ŰŬ 

[é] əŬŰŬůŰɐɛŬŰŬ ŮɑɜŬɘ ŮŰŬɘɟɘəɎ əŬɘ ŰŬ [é] ɚŮɘŰɞɡɟɔɞɨɜ ɛŮ Űɞ ůɨůŰɖɛŬ Űɖɠ 

ŭɘəŬɘɧɢɟɖůɖɠ.  

¶ Űɖɠ çȾȷɇɆȺȿȼɆ ɆɈɀɀȺɇɃɉɋɁ ȷ.Ⱥ.è: ɆɐɛŮɟŬ ɚŮɘŰɞɡɟɔɞɨɜ ɛŮ Űɞ ůɨůŰɖɛŬ 

ŭɘəŬɘɧɢɟɖůɖɠ [é] əŬŰŬůŰɐɛŬŰŬ ɛŮ Űɖɜ ŮˊɤɜɡɛɑŬ ȾȷɇɆȺȿȼɆ. 

302) ȼ ɔɜɤůŰɞˊɞɘɞɨůŬ, ůɨɛűɤɜŬ əŬɘ ɛŮ Űɖɜ ɡˊô Ŭɟɘɗɛ. 314/V/2006 ȷˊɧűŬůɖ Űɖɠ Ⱥ.ȷ., 

ŭɘŬəɟɑɜŮɘ Űɘɠ ŮˊɘɢŮɘɟɐůŮɘɠ ŰŬɢŮɑŬɠ ŮůŰɑŬůɖɠ ůŮ əŬŰɖɔɞɟɑŮɠ, ŬɜɎɚɞɔŬ ɛŮ Űɞɜ Űɨˊɞ Űɤɜ 

əŬŰŬůŰɖɛɎŰɤɜ ˊɞɡ ɚŮɘŰɞɡɟɔɞɨɜ əŬɘ Űɤɜ ɓŬůɘəɩɜ əŬŰɖɔɞɟɘɩɜ ˊɟɞɥɧɜŰɤɜ ˊɞɡ 

ˊɟɞůűɏɟɞɡɜ, ɧˊɤɠ: (i) ȺˊɘɢŮɘɟɐůŮɘɠ ŰŬɢŮɑŬɠ ŮůŰɑŬůɖɠ, ɛŮ əɨɟɘɞ ɛŮɜɞɨ ˊɟɞɥɧɜŰŬ ɛŮ 

ɓɎůɖ ŰŬ burger (fastïfood), (ii) ȺˊɘɢŮɘɟɐůŮɘɠ ˊɩɚɖůɖɠ ˊɑŰůŬɠ, (iii) ȺˊɘɢŮɘɟɐůŮɘɠ 

ˊŬɟɞɢɐɠ ɔŮɡɛɎŰɤɜ ɛŮ ˊŬɟŬŭɞůɘŬəɏɠ ɔŮɨůŮɘɠ ɧˊɤɠ ůɞɡɓɚɎəɘ, ɔɨɟɞ əɚˊ., (iv) 

ȺˊɘɢŮɘɟɐůŮɘɠ ˊŬɟɞɢɐɠ ɔŮɡɛɎŰɤɜ "snack", əŬɘ (v) ȺˊɘɢŮɘɟɐůŮɘɠ ˊɩɚɖůɖɠ ˊɟɞɥɧɜŰɤɜ 

ɛŮ ɓɎůɖ Űɞ əɞŰɧˊɞɡɚɞ. ɄŮɟŬɘŰɏɟɤ, ɞɘ ɤɠ Ɏɜɤ Ŭɔɞɟɏɠ ŭɘŬəɟɑɜɞɜŰŬɘ Ŭˊɧ ŰŬ 

əŬŰŬůŰɐɛŬŰŬ əŬűɏ ï ɕŬɢŬɟɞˊɚŬůŰŮɑɤɜ, ˊŬɟɎ Űɘɠ ŮɜŭŮɑɝŮɘɠ ɔɘŬ ɛŮɟɘəɐ 

ŮɜŬɚɚŬɝɘɛɧŰɖŰŬ Ŭˊɧ Űɖɜ ˊɚŮɡɟɎ Űɖɠ ɕɐŰɖůɖɠ ɛŮŰŬɝɨ Űɤɜ ŭɨɞ əŬŰɖɔɞɟɘɩɜ 

əŬŰŬůŰɖɛɎŰɤɜ. ɋůŰɧůɞ, ˊŬɟɏɚəŮɘ ɖ Ŭəɟɘɓɐɠ ɞɟɘɞɗɏŰɖůɖ Űɤɜ ůɢŮŰɘəɩɜ ŬɡŰɩɜ 

Ŭɔɞɟɩɜ ůŰɖɜ ɡˊɧ əɟɑůɖ ɡˊɧɗŮůɖ, ŭŮŭɞɛɏɜɞɡ əɡɟɑɤɠ ɧŰɘ (Ŭ) ůŮ ŬɡŰɏɠ 

ŭɟŬůŰɖɟɘɞˊɞɘŮɑŰŬɘ Ŭˊɧ ŰŬ ɛɏɟɖ ɛɧɜɞɜ ɖ VIVARTIA əŬɘ, ɤɠ Ůə ŰɞɨŰɞɡ, ŭŮɜ ŰɑɗŮŰŬɘ 

ɗɏɛŬ Ŭɨɝɖůɖɠ/ŮɜŭɡɜɎɛɤůɖɠ Űɤɜ ɛŮɟɘŭɑɤɜ ŬɔɞɟɎɠ ɤɠ ŬˊɞŰɏɚŮůɛŬ Űɖɠ 

ɔɜɤůŰɞˊɞɘɖɗŮɑůŬɠ ůɡɔəɏɜŰɟɤůɖɠ əŬɘ (ɓ) ɡűɑůŰŬŰŬɘ ɏɜŰɞɜɞɠ ˊɟŬɔɛŬŰɘəɧɠ əŬɘ 

ŭɡɜɖŰɘəɧɠ ŬɜŰŬɔɤɜɘůɛɧɠ əŬɘ ŭŮɜ ŬɜŬɛɏɜŮŰŬɘ ŮˊɖɟŮŬůɛɧɠ Űɤɜ ɎɛŮůɤɜ 

ŬɜŰŬɔɤɜɘůŰɘəɩɜ ůɡɜɗɖəɩɜ ɚɧɔɤ Űɖɠ əɟɘɜɧɛŮɜɖɠ ůɡɔəɏɜŰɟɤůɖɠ. 

303) ɆŰɖɜ ŬɔɞɟɎ ŮəɛŮŰɎɚɚŮɡůɖɠ çcasual dinningè ŭɟŬůŰɖɟɘɞˊɞɘŮɑŰŬɘ Ůə Űɤɜ ɛŮɟɩɜ ɛɧɜɞ 

ɖ VIVARTIA, ɛɏůɤ Űɞɡ Ƀɛɑɚɞɡ EVEREST, ɛŮ Űɖɜ ŮəɛŮŰɎɚɚŮɡůɖ ɘŰŬɚɘəɩɜ 

ŮůŰɘŬŰɞɟɑɤɜ ɛŮ Űɖɜ ŮˊɤɜɡɛɑŬ çLa Pasteriaè. ɆŰɖɜ Ůɚɚɖɜɘəɐ ŬɔɞɟɎ ɚŮɘŰɞɡɟɔɞɨɜ 

ůɡɜɞɚɘəɎ [é] əŬŰŬůŰɐɛŬŰŬ Ůə Űɤɜ ɞˊɞɑɤɜ [é] ŮɑɜŬɘ ŮŰŬɘɟɘəɎ əŬɘ ŰŬ ɚɞɘˊɎ 

ɚŮɘŰɞɡɟɔɞɨɜ ɛŮ Űɞ ůɨůŰɖɛŬ ŭɘəŬɘɧɢɟɖůɖɠ. Ⱥˊɑůɖɠ, ɖ VIVARTIA ŭɟŬůŰɖɟɘɞˊɞɘŮɑŰŬɘ 

əŬɘ ůŰɖɜ ŬɔɞɟɎ ŮůŰɘŬŰɞɟɑɤɜ Ůɚɚɖɜɘəɐɠ əɞɡɕɑɜŬɠ ɡˊɧ Űɞ ůɐɛŬ çkuzinaè ɛŮ [é] 

əŬŰɎůŰɖɛŬ ŮŰŬɘɟɘəɧ əŬɘ [é] franchise. 

304) ɋɠ ůɢŮŰɘəɐ ɔŮɤɔɟŬűɘəɐ ŬɔɞɟɎ ůŰɖɜ ˊŮɟɑˊŰɤůɖ Űɖɠ ŰŬɢŮɑŬɠ ŮůŰɑŬůɖɠ ɛˊɞɟŮɑ ɜŬ 

ɗŮɤɟɖɗŮɑ əŬŰɎ ˊŮɟɑˊŰɤůɖ: (i) əɎɗŮ Ůˊɘɛɏɟɞɡɠ ŭɐɛɞɠ ůŰɞɜ ɞˊɞɑɞ ŭɟŬůŰɖɟɘɞˊɞɘŮɑŰŬɘ ɖ 

əɟɘɜɧɛŮɜɖ ŮˊɘɢŮɑɟɖůɖ, ɛŮ əɟɘŰɐɟɘɞ Űɞ ŬˊɞŰɏɚŮůɛŬ ůŰɞɜ ŬɜŰŬɔɤɜɘůɛɧ ɔɘŬ Űɞɜ ŰŮɚɘəɧ 

əŬŰŬɜŬɚɤŰɐ əŬɘ (ii) ɖ Ⱥɚɚɖɜɘəɐ ȺˊɘəɟɎŰŮɘŬ, ɛŮ əɟɘŰɐɟɘɞ Űɞ ŬˊɞŰɏɚŮůɛŬ ůŰɞɜ 

ŬɜŰŬɔɤɜɘůɛɧ ɔɘŬ Űɞɡɠ ˊɟɞɛɖɗŮɡŰɏɠ. ɆŰɖɜ ɡˊɧ əɟɑůɖ ɡˊɧɗŮůɖ, ɤɠ ůɢŮŰɘəɐ 

ɔŮɤɔɟŬűɘəɐ ŬɔɞɟɎ ɗŮɤɟŮɑŰŬɘ Űɞ ůɨɜɞɚɞ Űɖɠ Ůɚɚɖɜɘəɐɠ ŮˊɘəɟɎŰŮɘŬɠ, ɧˊɞɡ 

ŭɟŬůŰɖɟɘɞˊɞɘŮɑŰŬɘ Űɞ ŭɑəŰɡɞ əŬŰŬůŰɖɛɎŰɤɜ GOODYËS (ŬɚɚɎ əŬɘ Flocafe) Űɖɠ 

VIVARTIA əŬɘ Űɞ ŭɑəŰɡɞ Űɤɜ əŬŰŬůŰɖɛɎŰɤɜ EVEREST, Űɞɡ Ƀɛɑɚɞɡ EVEREST, 

ɡˊɧ ŮˊŬɟəɩɠ ɞɛɞɘɧɛɞɟűŮɠ ůɡɜɗɐəŮɠ ŬɜŰŬɔɤɜɘůɛɞɨ. 

305) ɆŰɖɜ ŮɡɟɨŰŮɟɖ ŬɔɞɟɎ ŰŬɢŮɑŬɠ ŮůŰɑŬůɖɠ (ůɡɛˊŮɟɘɚŬɛɓŬɜɞɛɏɜɞɡ Űɞɡ causal dinning), 

Űɖɜ ůɖɛŬɜŰɘəɧŰŮɟɖ ˊŬɟɞɡůɑŬ ɤɠ ɛŮɛɞɜɤɛɏɜɖ ŮˊɘɢŮɑɟɖůɖ ɏɢŮɘ ɖ GOODYËS, ɖ ɞˊɞɑŬ 

əŬɚɨˊŰŮɘ ˊŮɟɑˊɞɡ Űɞ ɏɜŬ ɏəŰɞ Űɖɠ ŬɔɞɟɎɠ Űɧůɞ ůŮ ŮˊɘůəɏɣŮɘɠ ɧůɞ əŬɘ ůŮ 

əŬŰŬɜɎɚɤůɖ. Ƀɘ ŮŰŬɘɟɑŮɠ EVEREST əŬɘ ũɅȼũɃɅȼɆ ɏɢɞɡɜ Ůˊɑůɖɠ Ŭɝɘɧɚɞɔɖ 
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ˊŬɟɞɡůɑŬ ůŰɖɜ ŬɔɞɟɎ ɛŮ ɛŮɟɑŭɘŬ ˊɞɡ ŬɜɏɟɢɞɜŰŬɘ ůŰɞ [é]% əŬɘ [é]% ŬɜŰɑůŰɞɘɢŬ ůŮ 

ŮˊɘůəŮɣɘɛɧŰɖŰŬ, əŬɘ [é]% əŬɘ [é]% ŬɜŰɑůŰɞɘɢŬ ůŮ əŬŰŬɜɎɚɤůɖ. ɆɖɛŬɜŰɘəɐ 

ɗŮɤɟɐɗɖəŮ əŬŰɎ Űɖɜ ɔɜɤůŰɞˊɞɘɞɨůŬ, ŬɚɚɎ əŬɘ ŬɜŰŬɔɤɜɘůŰɩɜ Űɞɡ əɚɎŭɞɡ, ɖ Ůɑůɞŭɞɠ 

ŭɨɞ Ŭɚɡůɑŭɤɜ  ŰŬɢŮɑŬɠ ŮůŰɑŬůɖɠ ɛŮ əɨɟɘɞ ɛŮɜɞɨ ˊɟɞɥɧɜŰŬ ɛŮ ɓɎůɖ ŰŬ burger əŬɘ 

ůɡɔəŮəɟɘɛɏɜŬ Űɖɠ Simply Burger ɖ ɞˊɞɑŬ ˊɚɏɞɜ ŮəɛŮŰŬɚɚŮɨŮŰŬɘ [é] əŬŰŬůŰɐɛŬŰŬ. 

ȺəŰɑɛɖůɖ ɛŮɟɘŭɑɤɜ ŬɔɞɟɎɠ ŮůŰɑŬůɖɠ (ůŮ ŮˊɘůəɏɣŮɘɠ) 

 2005 2006 2007 2008 2009 

GOODYËS [10-20]% [10-20]% [10-20]% [10-20]% [10-20]% 

EVEREST [5-10]% [5-10]% [5-10]% [5-10]% [5-10]% 

McDONALD'S [0-5]% [0-5]% [0-5]% [0-5]% [0-5]% 

ũɅȼũɃɅȼɆ [5-10]% [0-5]% [0-5]% [0-5]% [0-5]% 

ɄȽɇȷ ɇɃɈ ɄȷɄɄɃɈ   [0-5]% [0-5]% [0-5]% 

ɆɃɈȸȿȷɇȻȽȹȽȾȷ  [30-40]% [30-40]% [30-40]% [30-40]% [30-40]% 

ɆȷɁɇɃɈɌɇɆȷȹȽȾȷ [10-20]% [10-20]% [10-20]% [20-30]% [10-20]% 

ɄȽɇɆȷɅȽȺɆ [5-10]% [5-10]% [5-10]% [5-10]% [5-10]% 

ɇȷȸȺɅɁȺɆ [10-20]% [10-20]% [10-20]% [10-20]% [10-20]% 

CASUAL DINNING [0-5]% [0-5]% [0-5]% [0-5]% [0-5]% 

ȺəŰɑɛɖůɖ ɛŮɟɘŭɑɤɜ ŬɔɞɟɎɠ ŮůŰɑŬůɖɠ (ůŮ əŬŰŬɜɎɚɤůɖ) 

 2005 2006 2007 2008 2009 

GOODY'S [10-20]% [10-20]% [10-20]% [10-20]% [10-20]% 

EVEREST [0-5]% [0-5]% [0-5]% [0-5]% [0-5]% 

McDONALD'S [0-5]% [0-5]% [0-5]% [0-5]% [0-5]% 

ũɅȼũɃɅȼɆ [0-5]% [0-5]% [0-5]% [0-5]% [0-5]% 

ɄȽɇȷ ɇɃɈ ɄȷɄɄɃɈ   [0-5]% [0-5]% [0-5]% 

ɆɃɈȸȿȷɇȻȽȹȽȾȷ  [20-30]% [20-30]% [20-30]% [20-30]% [20-30]% 

ɆȷɁɇɃɈɌɇɆȷȹȽȾȷ [10-20]% [10-20]% [10-20]% [10-20]% [10-20]% 

ɄȽɇɆȷɅȽȺɆ [5-10]% [5-10]% [5-10]% [5-10]% [5-10]% 

ɇȷȸȺɅɁȺɆ [20-30]% [20-30]% [20-30]% [20-30]% [20-30]% 

CASUAL DINNING [0-5]% [0-5]% [0-5]% [0-5]% [0-5]% 

              Ʉɖɔɐ: ɀŮɚɏŰɖ Prisma Optimal (ˊɟɞůəɞɛɘůɗŮɑůŬ Ŭˊɧ Űɖ ɔɜɤůŰɞˊɞɘɞɨůŬ) 

306) ɇŬ ɛŮɟɑŭɘŬ ŬɔɞɟɎɠ ɛŮ ɓɎůɖ Űɖ ɛŮɚɏŰɖ Űɖɠ ICAP ŭɘŬűɞɟɞˊɞɘɞɨɜŰŬɘ Ŭˊɧ ŬɡŰɎ Űɖɠ 

ɛŮɚɏŰɖɠ Űɖɠ Prisma Optimal əŬɘ ŮɑɜŬɘ ŰŬ ŬəɧɚɞɡɗŬ: 

[é] 

        Ʉɖɔɐ: ɀŮɚɏŰɖ çȷɚɡůɑŭŮɠ ȺůŰɘŬŰɞɟɑɤɜ ũɟɐɔɞɟɖɠ ȺɝɡˊɖɟɏŰɖůɖɠ 2009è -  ICAP  

307) ɇɧůɞ ɖ ŬɔɞɟɎ ŰŬɢŮɑŬɠ/ɛŬɕɘəɐɠ ŮůŰɑŬůɖɠ, ɧůɞ əŬɘ ɖ ŬɔɞɟɎ ŮəɛŮŰɎɚɚŮɡůɖɠ 

ŮůŰɘŬŰɞɟɑɤɜ casual dinning, ɛˊɞɟŮɑ ɜŬ ɗŮɤɟɖɗɞɨɜ ɤɠ ŮˊɖɟŮŬɕɧɛŮɜŮɠ Ŭɔɞɟɏɠ ɔɘŬ Űɞɡɠ 

ůəɞˊɞɨɠ Űɖɠ ɡˊɧ ŮɝɏŰŬůɖ ůɡɔəɏɜŰɟɤůɖɠ, əŬɗɩɠ ɞɘ ŮˊɘɢŮɘɟɐůŮɘɠ ˊɞɡ 

ŭɟŬůŰɖɟɘɞˊɞɘɞɨɜŰŬɘ ůŮ ŬɡŰɏɠ ɏɢɞɡɜ ɤɠ ˊɟŬɔɛŬŰɘəɧ ɐ ŭɡɜɖŰɘəɧ ˊɟɞɛɖɗŮɡŰɐ Űɖ 

ɀȺȸũȷȿ ůŮ Ŭɔɞɟɏɠ ˊɟɞɥɧɜŰɤɜ ɧˊɞɡ ɖ ɜɏŬ ɞɜŰɧŰɖŰŬ ɗŬ ɏɢŮɘ ŬɗɟɞɘůŰɘəɎ ɛŮɟɑŭɘŬ 

ŬɔɞɟɎɠ Ɏɜɤ Űɞɡ 25%. 

308) ȼ ŭɘŬɜɞɛɐ ˊɟɞɥɧɜŰɤɜ ůŰŬ əŬŰŬůŰɐɛŬŰŬ Goɞdyôs əŬɘ Flocafe ɔɑɜŮŰŬɘ [é], Ůɜɩ ɛɏɟɞɠ 

Űɤɜ ˊɟɞɥɧɜŰɤɜ ˊŬɟɎɔɞɡɜ əŬɘ ŭɘŬɜɏɛɞɡɜ ůŰŬ əŬŰŬůŰɐɛŬŰŬ ŮŰŬɘɟɑŮɠ Űɞɡ ɞɛɑɚɞɡ (ɘŭɑɤɠ 
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ɖ HELLENIC CATERING). ȼ ŭɘŬɜɞɛɐ ˊɟɞɥɧɜŰɤɜ ůŰŬ əŬŰŬůŰɐɛŬŰŬ EVEREST 

ɔɑɜŮŰŬɘ əŬŰɎ ɓɎůɖ Ŭˊɧ [é]. Ƀɘ ɛŮɔɎɚɞɘ ˊɟɞɛɖɗŮɡŰɏɠ [é], Ůɜɩ ůŮ ˊŮɟɘɞɟɘůɛɏɜɞ 

ɓŬɗɛɧ ɖ ŭɘŬɜɞɛɐ ɔɑɜŮŰŬɘ [é]. ɄŮɟŬɘŰɏɟɤ, ɡűɑůŰŬŰŬɘ ŭɑəŰɡɞ ůɡɜŰɐɟɖůɖɠ əŬɘ 

ŮˊɘůəŮɡɐɠ ɔɘŬ ŰŬ əŬŰŬůŰɐɛŬŰŬ EVEREST əŬɘ La Pasteria. Ƀɘ ɡˊɧɚɞɘˊŮɠ ŬɜɎɔəŮɠ 

ŮɝɡˊɖɟɏŰɖůɖɠ,  ůɡɜŰɐɟɖůɖɠ ŮˊɘůəŮɡɩɜ ɘəŬɜɞˊɞɘɞɨɜŰŬɘ Ŭˊɧ [é]. 

309) ɆŰɘɠ ŮɝŮŰŬɕɧɛŮɜŮɠ Ŭɔɞɟɏɠ ŮůŰɑŬůɖɠ ɡűɑůŰŬŰŬɘ ɛŮɟɘəɐ əŬɗŮŰɞˊɞɑɖůɖ, əŬɗɩɠ ŰŬ 

əŬŰŬůŰɐɛŬŰŬ Űɞɡ ɞɛɑɚɞɡ VIVARTIA/Everest ˊɟɞɛɖɗŮɨɞɜŰŬɘ ɞɟɘůɛɏɜŬ ˊɟɞɥɧɜŰŬ 

Ŭˊɧ Űɘɠ ˊŬɟŬɔɤɔɘəɏɠ ɛɞɜɎŭŮɠ Űɖɠ ɔɜɤůŰɞˊɞɘɞɨůŬɠ. 

IV.1.2 ȺˊɖɟŮŬɕɧɛŮɜɖ ŬɔɞɟɎ əŬűɏ/ɕŬɢŬɟɞˊɚŬůŰŮɑɤɜ 

310) ɆŰɖɜ ŬɔɞɟɎ əŬűɏ-ɕŬɢŬɟɞˊɚŬůŰŮɑɤɜ ŭɟŬůŰɖɟɘɞˊɞɘŮɑŰŬɘ ɖ VIVARTIA, ɛɏůɤ Űɤɜ 

əŬŰŬůŰɖɛɎŰɤɜ çFLOCAFEè ŰŬ ɞˊɞɑŬ ůɐɛŮɟŬ ŬɜɏɟɢɞɜŰŬɘ ůŰŬ [é]. ȷˊɧ Űɞ ůɨɜɞɚɞ 

Űɤɜ əŬŰŬůŰɖɛɎŰɤɜ ɛɧɚɘɠ ŰŬ [é] ŮɑɜŬɘ ŮŰŬɘɟɘəɎ, Ůɜɩ ŰŬ ɡˊɧɚɞɘˊŬ ɚŮɘŰɞɡɟɔɞɨɜ ɛŮ Űɞ 

ůɨůŰɖɛŬ ŭɘəŬɘɧɢɟɖůɖɠ. 

311) ɆɨɛűɤɜŬ ɛŮ Űɖ ɔɜɤůŰɞˊɞɘɞɨůŬ, ɞ Ŭəɟɘɓɐɠ ɡˊɞɚɞɔɘůɛɧɠ Űɞɡ ůɡɜɞɚɘəɞɨ ɛŮɔɏɗɞɡɠ Űɖɠ 

ŬɔɞɟɎɠ əŬűŮůŰɘŬŰɞɟɑɤɜ ŭŮɜ ŮɑɜŬɘ ŮűɘəŰɧɠ, ŬűŮɜɧɠ ɚɧɔɤ Űɖɠ ˊŮɟɘɞɟɘůɛɏɜɖɠ 

ŭɡɜŬŰɧŰɖŰŬɠ ɎɜŰɚɖůɖɠ ůɢŮŰɘəɩɜ ůŰɞɘɢŮɑɤɜ Ŭˊɧ ŮˊɑůɖɛŮɠ ˊɖɔɏɠ, əŬɘ ŬűŮŰɏɟɞɡ ŭɘɧŰɘ 

ůŰɖɜ ŬɔɞɟɎ, ˊɚɖɜ Űɞɡ əɚŬůůɘəɞɨ Űɨˊɞɡ əŬűɏ-ɕŬɢŬɟɞˊɚŬůŰŮɑɤɜ, ŭɟŬůŰɖɟɘɞˊɞɘŮɑŰŬɘ 

ˊɚɖɗɩɟŬ Ɏɚɚɤɜ Ůˊɩɜɡɛɤɜ əŬɘ ɛɖ ŮˊɘɢŮɘɟɐůŮɤɜ, ɧˊɤɠ ˊɞɚɡəŬŰŬůŰɐɛŬŰŬ, ŬɚɡůɑŭŮɠ 

ɓɘɓɚɘɞˊɤɚŮɑɤɜ ə.Ŭɚ. ũɘŬ Űɞɡɠ ˊɟɞŬɜŬűŮɟɗɏɜŰŮɠ ɚɧɔɞɡɠ ŭŮɜ ŮɑɜŬɘ ŭɡɜŬŰɐ əŬɘ ɖ 

ŬůűŬɚɐɠ ŮəŰɑɛɖůɖ Űɤɜ ɛŮɟɘŭɑɤɜ ŬɔɞɟɎɠ Űɤɜ ŭɟŬůŰɖɟɘɞˊɞɘɞɨɛŮɜɤɜ ůŰɖɜ ŬɔɞɟɎ 

ŮˊɘɢŮɘɟɐůŮɤɜ. ɆɨɛűɤɜŬ ɛŮ ɛŮɚɏŰɖ Űɖɠ ŮŰŬɘɟɑŬɠ PRISMA OPTIONS ɔɘŬ Űɞ ɏŰɞɠ 

2010.  

ɀɏɔŮɗɞɠ ŬɔɞɟɎɠ əŬűɏ/ ɕŬɢŬɟɞˊɚŬůŰŮɑɤɜ (ůŮ ŮˊɘůəɏɣŮɘɠ) 

 2005 2006 2007 2008 2009 

FLOCAFE [é] [é] [é] [é] [é] 

STARBUCKS [é] [é] [é] [é] [é] 

HAAGEN DAZS [é] [é] [é] [é] [é] 

ȹɋȹɋɁȼ [é] [é] [é] [é] [é] 

ȷȽũȿȼ [é] [é] [é] [é] [é] 

LE PALMIER [é] [é] [é] [é] [é] 

ȷȿȿȷ ȾȷɇȷɆɇȼɀȷɇȷ ȾȷūȺ [é] [é] [é] [é] [é] 

EVEREST [é] [é] [é] [é] [é] 

ũɅȼũɃɅȼɆ [é] [é] [é] [é] [é] 

ɆɈɁɃȿɃ ȷũɃɅȷɆ [é] [é] [é] [é] [é] 

ɀɏɔŮɗɞɠ ŬɔɞɟɎɠ əŬűɏ/ ɕŬɢŬɟɞˊɚŬůŰŮɑɤɜ (ůŮ əŬŰŬɜɎɚɤůɖ) 

 2005 2006 2007 2008 2009 

FLOCAFE [é] [é] [é] [é] [é] 

STARBUCKS [é] [é] [é] [é] [é] 
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ɀɏɔŮɗɞɠ ŬɔɞɟɎɠ əŬűɏ/ ɕŬɢŬɟɞˊɚŬůŰŮɑɤɜ (ůŮ ŮˊɘůəɏɣŮɘɠ) 

 2005 2006 2007 2008 2009 

HAAGEN DAZS [é] [é] [é] [é] [é] 

ȹɋȹɋɁȼ [é] [é] [é] [é] [é] 

ȷȽũȿȼ [é] [é] [é] [é] [é] 

LE PALMIER [é] [é] [é] [é] [é] 

ȷȿȿȷ ȾȷɇȷɆɇȼɀȷɇȷ ȾȷūȺ [é] [é] [é] [é] [é] 

EVEREST [é] [é] [é] [é] [é] 

ũɅȼũɃɅȼɆ [é] [é] [é] [é] [é] 

ɆɈɁɃȿɃ ȷũɃɅȷɆ [é] [é] [é] [é] [é] 

312) Ƀɘ ŮŰŬɘɟɑŮɠ Űɞɡ ɞɛɑɚɞɡ ˊɞɡ ŭɟŬůŰɖɟɘɞˊɞɘɞɨɜŰŬɘ ůŰɖɜ ŬɔɞɟɎ əŬŰɏɢɞɡɜ ůɖɛŬɜŰɘəɐ 

ɗɏůɖ ůŮ ŬɡŰɐ, ɖ ɞˊɞɑŬ ɧɛɤɠ ɡˊɞɚŮɑˊŮŰŬɘ Űɞɡ [é]% Űɖɠ ŬɔɞɟɎɠ. 

ɀŮɟɑŭɘŬ ŬɔɞɟɎɠ əŬűɏ/ ɕŬɢŬɟɞˊɚŬůŰŮɑɤɜ (ůŮ ŮˊɘůəɏɣŮɘɠ) 

 2005 2006 2007 2008 2009 

FLOCAFE [5-10]% [10-20]% [10-20]% [10-20]% [10-20]% 

STARBUCKS [0-5]% [0-5]% [0-5]% [5-10]% [0-5]% 

HAAGEN DAZS [0-5]% [0-5]% [0-5]% [0-5]% [0-5]% 

ȹɋȹɋɁȼ [0-5]% [0-5]% [0-5]% [0-5]% [0-5]% 

ȷȽũȿȼ [0-5]% [0-5]% [0-5]% [0-5]% [0-5]% 

LE PALMIER [0-5]% [0-5]% [0-5]% [0-5]% [0-5]% 

ȷȿȿȷ ȾȷɇȷɆɇȼɀȷɇȷ ȾȷūȺ [70-80]% [70-80]% [60-70]% [60-70]% [60-70]% 

EVEREST [0-5]% [0-5]% [0-5]% [5-10]% [5-10]% 

ũɅȼũɃɅȼɆ [5-10]% [5-10]% [5-10]% [5-10]% [5-10]% 

ɀŮɟɑŭɘŬ ŬɔɞɟɎɠ əŬűɏ/ ɕŬɢŬɟɞˊɚŬůŰŮɑɤɜ (ůŮ əŬŰŬɜɎɚɤůɖ) 

 2005 2006 2007 2008 2009 

FLOCAFE [5-10]% [10-20]% [10-20]% [10-20]% [10-20]% 

STARBUCKS [0-5]% [0-5]% [0-5]% [5-10]% [0-5]% 

HAAGEN DAZS [0-5]% [0-5]% [0-5]% [0-5]% [0-5]% 

ȹɋȹɋɁȼ [0-5]% [0-5]% [0-5]% [0-5]% [0-5]% 

ȷȽũȿȼ [0-5]% [0-5]% [0-5]% [0-5]% [0-5]% 

LE PALMIER [0-5]% [0-5]% [0-5]% [0-5]% [0-5]% 

ȷȿȿȷ ȾȷɇȷɆɇȼɀȷɇȷ ȾȷūȺ [70-80]% [70-80]% [60-70]% [60-70]% [60-70]% 

EVEREST [0-5]% [0-5]% [0-5]% [5-10]% [5-10]% 

ũɅȼũɃɅȼɆ [5-10]% [5-10]% [5-10]% [5-10]% [5-10]% 

313) ȼ ŬɔɞɟɎ əŬűɏ/ɕŬɢŬɟɞˊɚŬůŰŮɑɤɜ ɛˊɞɟŮɑ ɜŬ ɗŮɤɟɖɗŮɑ ŮˊɖɟŮŬɕɧɛŮɜɖ ŬɔɞɟɎ ɔɘŬ Űɞɡɠ 

ůəɞˊɞɨɠ ŮɝɏŰŬůɖɠ Űɖɠ ɔɜɤůŰɞˊɞɘɖɗŮɑůŬɠ ůɡɔəɏɜŰɟɤůɖɠ, əŬɗɩɠ ɞɘ ŮˊɘɢŮɘɟɐůŮɘɠ ˊɞɡ 

ŭɟŬůŰɖɟɘɞˊɞɘɞɨɜŰŬɘ ůŮ ŬɡŰɐ ɏɢɞɡɜ ɤɠ ˊɟŬɔɛŬŰɘəɧ ɐ ŭɡɜɖŰɘəɧ ˊɟɞɛɖɗŮɡŰɐ Űɖ 

ɀȺȸũȷȿ ůŮ Ŭɔɞɟɏɠ ˊɟɞɥɧɜŰɤɜ ɧˊɞɡ ɖ ɜɏŬ ɞɜŰɧŰɖŰŬ ɗŬ ɏɢŮɘ ŬɗɟɞɘůŰɘəɎ ɛŮɟɑŭɘŬ 

ŬɔɞɟɎɠ Ɏɜɤ Űɞɡ 25%.  
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314) ɆŰɘɠ ŮɝŮŰŬɕɧɛŮɜŮɠ Ŭɔɞɟɏɠ əŬűɏ/ɕŬɢŬɟɞˊɚŬůŰŮɑɤɜ ɡűɑůŰŬŰŬɘ ɛŮɟɘəɐ əŬɗŮŰɞˊɞɑɖůɖ, 

əŬɗɩɠ ŰŬ əŬŰŬůŰɐɛŬŰŬ Űɞɡ ɞɛɑɚɞɡ VIVARTIA/Everest ˊɟɞɛɖɗŮɨɞɜŰŬɘ ɞɟɘůɛɏɜŬ 

ˊɟɞɥɧɜŰŬ Ŭˊɧ Űɘɠ ˊŬɟŬɔɤɔɘəɏɠ ɛɞɜɎŭŮɠ Űɖɠ ɔɜɤůŰɞˊɞɘɞɨůŬɠ. 

IV.1.3 ȷɔɞɟɎ catering 

315) ȼ ɔɜɤůŰɞˊɞɘɞɨůŬ ŬɜŬűɏɟŮɘ ɧŰɘ ɖ əɎɚɡɣɖ ŭɘŬűɞɟŮŰɘəɩɜ ŬɜŬɔəɩɜ ŮˊɘɓɎɚɚŮɘ Űɞ 

ŭɘŬɢɤɟɘůɛɧ Űɞɡ əɚɎŭɞɡ Űɤɜ ŮŰŬɘɟɘɩɜ catering ůŰɘɠ Ůɝɐɠ ɓŬůɘəɏɠ əŬŰɖɔɞɟɑŮɠ, ˊɞɡ 

ŬˊɞŰŮɚɞɨɜ əŬɘ ŭɘŬəɟɘŰɏɠ ůɢŮŰɘəɏɠ Ŭɔɞɟɏɠ [ȸɚ. ŮɜŭŮɘəŰɘəɎ ȷˊɞűɎůŮɘɠ Ⱥ.ȷ. 

192/II/2001 əŬɘ 314/V/2006]:  

(1) Catering ŭŮɝɘɩůŮɤɜ əŬɘ ŮəŭɖɚɩůŮɤɜ.  

(2) ȸɘɞɛɖɢŬɜɘəɧ ɐ ɓɘɞɛɖɢŬɜɞˊɞɘɖɛɏɜɞ catering, ˊɞɡ Ůˊɑůɖɠ ŭɘŬəɟɑɜŮŰŬɘ: i) ůŰɖɜ 

ŰɟɞűɞŭɞůɑŬ ɛɞɜɎŭɤɜ ɛŬɕɘəɐɠ ŮůŰɑŬůɖɠ (əɡɚɘəŮɑŬ əɚˊ) əŬɘ ii) ůŰɞ ŮˊŬɔɔŮɚɛŬŰɘəɧ ɐ 

çcontract cateringè, ɐŰɞɘ ůŰɖɜ ŰɟɞűɞŭɞůɑŬ ˊɎůɖɠ űɨůŮɤɠ ɞɟɔŬɜɘůɛɩɜ ɔɘŬ Űɖɜ 

ŰŬəŰɘəɐ ůɑŰɘůɖ ŬŰɧɛɤɜ ˊɞɡ ůɢŮŰɑɕɞɜŰŬɘ ɛŮ ŬɡŰɞɨɠ (ŮəˊŬɘŭŮɡŰɘəɎ ɘŭɟɨɛŬŰŬ, 

ɜɞůɞəɞɛŮɑŬ, ůŰɟŬŰɧɠ əɚˊ).  

(3) ȷŮɟɞˊɞɟɘəɧ catering, ˊɞɡ, ůɨɛűɤɜŬ ɛŮ Űɖɜ Ⱥȷ, ˊŮɟɘɚŬɛɓɎɜŮɘ Űɘɠ ɡˊɖɟŮůɑŮɠ 

ůɑŰɘůɖɠ ŮˊɘɓŬŰɩɜ ŬŮɟɞˊɞɟɘəɩɜ ˊŰɐůŮɤɜ əŬɗɩɠ əŬɘ Űɖɜ ŰɟɞűɞŭɞůɑŬ Űɤɜ əɡɚɘəŮɑɤɜ 

əŬɘ ŮůŰɘŬŰɞɟɑɤɜ ˊɞɡ ɓɟɑůəɞɜŰŬɘ ŮɜŰɧɠ Űɤɜ ŬŮɟɞŭɟɞɛɑɤɜ Űɖɠ ɢɩɟŬɠ. 

316) ɋɠ ůɢŮŰɘəɐ ɔŮɤɔɟŬűɘəɐ ŬɔɞɟɎ ɗŬ ˊɟɏˊŮɘ ɜŬ ɗŮɤɟɖɗŮɑ ɧŰɘ ɏɢŮɘ Ůɗɜɘəɐ ŭɘɎůŰŬůɖ. ȼ 

ũ.ȹ.ȷ. ůɡɛűɤɜŮɑ ɛŮ Űɖɜ Ɏˊɞɣɖ Űɖɠ ɔɜɤůŰɞˊɞɘɞɨůŬɠ ŭŮŭɞɛɏɜɖɠ əŬɘ Űɖɠ ɛŮɔɎɚɖɠ 

ɔŮɤɔɟŬűɘəɐɠ ŭɘŬůˊɞɟɎɠ Űɤɜ ŬɜŰŬɔɤɜɘůŰɩɜ ŬɚɚɎ əŬɘ Űɤɜ ˊŮɚŬŰɩɜ ůŰɖɜ Ůɚɚɖɜɘəɐ 

ŮˊɘəɟɎŰŮɘŬ.  

317) ȼ ɔɜɤůŰɞˊɞɘɞɨůŬ ŭɟŬůŰɖɟɘɞˊɞɘŮɑŰŬɘ ůŰɞ Ŭ) ɓɘɞɛɖɢŬɜɘəɧ/ɓɘɞɛɖɢŬɜɞˊɞɘɖɛɏɜɞ 

catering, ɓ) ůŰɖ ůɑŰɘůɖ ŮˊɘɓŬŰɩɜ ŬŮɟɞˊɞɟɘəɩɜ ˊŰɐůŮɤɜ əŬɘ ɔ) ůŰɖɜ ŰɟɞűɞŭɞůɑŬ 

əɡɚɘəŮɑɤɜ ŮɜŰɧɠ ŬŮɟɞŭɟɞɛɑɤɜ. 

IV.1.3.1 ȺˊɖɟŮŬɕɧɛŮɜɖ ŬɔɞɟɎ ɓɘɞɛɖɢŬɜɘəɞɨ/ ɓɘɞɛɖɢŬɜɞˊɞɘɖɛɏɜɞɡ catering 

318) ɆŰɖɜ ŬɔɞɟɎ ɓɘɞɛɖɢŬɜɞˊɞɘɖɛɏɜɞɡ catering ŭɟŬůŰɖɟɘɞˊɞɘŮɑŰŬɘ ɛɧɜɞ ɖ VIVARTIA 

ɛɏůɤ Űɤɜ Ŭəɧɚɞɡɗɤɜ ŮˊɘɢŮɘɟɐůŮɤɜ HELLENIC CATERING ȷ.Ⱥ., OLYMPIC 

CATERING ȷ.Ⱥ. əŬɘ OLYMPUS PLAZA CATERING ȷ.Ⱥ.. 

319) ɇɖɜ ɘůɢɡɟɧŰŮɟɖ ˊŬɟɞɡůɑŬ ůŰɖɜ Ůɜ ɚɧɔɤ ŬɔɞɟɎ ɏɢŮɘ ɖ ŮŰŬɘɟɑŬ çȾɃɀɄȷɇɆȽȷɅȼ 

ȷūɃȽ ȷɀȷȿŪȺȽȷ ȷȺè, Ůɜɩ ůɖɛŬɜŰɘəɐ ˊŬɟɞɡůɑŬ ɏɢɞɡɜ ɖ ɗɡɔŬŰɟɘəɐ Űɖɠ 

ɔɜɤůŰɞˊɞɘɞɨůŬɠ OLYMPUS PLAZA CATERING əŬɘ ɖ çNEWREST ȺȿȿȷɆ ȷȺè. 

ɇɏɚɞɠ, Űɞ ɛŮɟɑŭɘɞ Űɖɠ HELLENIC CATERING ŮəŰɘɛɎŰŬɘ ɧŰɘ ŭŮɜ ɡˊŮɟɓŬɑɜŮɘ Űɞ 

[é]% Űɖɠ ŬɔɞɟɎɠ. 

ȺɇȷȽɅȺȽȷ 
ɀŮɟɑŭɘɞ ŬɔɞɟɎɠ ɔɘŬ 

Űɞ 2009 

ȾɃɀɄȷɇɆȽȷɅȼ ȷūɃȽ ȷɀȷȿŪȺȽȷ ȷȺ [10-20]% 

OLYMPUS PLAZA CATERING ȷȺ [5-10]% 

NEWREST ȺȿȿȷɆ ȷȺ [5-10]% 

FIRST CLASS ȷȸȺ&ɇȺ [5-10]% 

ũȺɈɆȼɁɃɈɆ ȷȸȺȺ [5-10]% 

OLYMPIC CATERING AE [5-10]% 



ɄɅɃɆ ȹȼɀɃɆȽȺɈɆȼ 

ɆɇȼɁ ȺūȼɀȺɅȽȹȷ 

ɇȼɆ ȾɈȸȺɅɁȼɆȺɋɆ 
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ȺɇȷȽɅȺȽȷ 
ɀŮɟɑŭɘɞ ŬɔɞɟɎɠ ɔɘŬ 

Űɞ 2009 

ɉɃɈɇɃɆ ȷ. ȷȺ [0-5]% 

ALPHA GLOBAL TRADING ȷȺȸȺ [0-5]% 

ɄȷɅȷũɋũȼ ũȷɆɇɅɃɁɃɀȽȾɋɁ ɄɅɃɌɃɁɇɋɁ ȷȺ(FRESH 

GOURMET) 
[0-5]% 

Ʉɖɔɐ: çȾȿȷȹȽȾȼ ɀȺȿȺɇȼ ï CATERINGè, ɆŮˊŰɏɛɓɟɘɞɠ 2010, ICAP (ˊɟɞůəɞɛɘůɗŮɑůŬ Ŭˊɧ ɔɜɤůŰɞˊɞɘɞɨůŬ) 

320) ȼ ŬɔɞɟɎ ɓɘɞɛɖɢŬɜɘəɞɨ/ ɓɘɞɛɖɢŬɜɞˊɞɘɖɛɏɜɞɡ catering ɛˊɞɟŮɑ ɜŬ ɗŮɤɟɖɗŮɑ ɤɠ 

ŮˊɖɟŮŬɕɧɛŮɜɖ ŬɔɞɟɎ ɔɘŬ Űɞɡɠ ůəɞˊɞɨɠ Ŭɝɘɞɚɧɔɖůɖɠ Űɖɠ əɟɘɜɧɛŮɜɖɠ ɡˊɧɗŮůɖɠ, 

əŬɗɩɠ ɞɘ ŮˊɘɢŮɘɟɐůŮɘɠ ˊɞɡ ŭɟŬůŰɖɟɘɞˊɞɘɞɨɜŰŬɘ ůŮ ŬɡŰɐ ɏɢɞɡɜ ɤɠ ˊɟŬɔɛŬŰɘəɧ ɐ 

ŭɡɜɖŰɘəɧ ˊɟɞɛɖɗŮɡŰɐ Űɖ ɀȺȸũȷȿ ůŮ Ŭɔɞɟɏɠ ˊɟɞɥɧɜŰɤɜ ɧˊɞɡ ɖ ɜɏŬ ɞɜŰɧŰɖŰŬ ɗŬ 

ɏɢŮɘ ŬɗɟɞɘůŰɘəɎ ɛŮɟɑŭɘŬ ŬɔɞɟɎɠ Ɏɜɤ Űɞɡ 25%. 

IV.1.3.2 ȺˊɖɟŮŬɕɧɛŮɜɖ ŬɔɞɟɎ ůɑŰɘůɖɠ ŮˊɘɓŬŰɩɜ ŬŮɟɞˊɞɟɘəɩɜ ˊŰɐůŮɤɜ 

321) ȼ ɔɜɤůŰɞˊɞɘɞɨůŬ ɘůɢɡɟɑɕŮŰŬɘ ɧŰɘ ŮɑɜŬɘ ɞɟɗɧŰŮɟɞ ɜŬ ɔɑɜŮɘ ŭŮəŰɧ ɧŰɘ ɖ ŬɔɞɟɎ 

ŬŮɟɞˊɞɟɘəɞɨ catering ˊŮɟɘɞɟɑɕŮŰŬɘ ůŰɘɠ ɡˊɖɟŮůɑŮɠ ůɑŰɘůɖɠ ŮˊɘɓŬŰɩɜ ŬŮɟɞˊɞɟɘəɩɜ 

ˊŰɐůŮɤɜ, ŭŮŭɞɛɏɜɞɡ ɧŰɘ ɔɘŬ Űɖɜ ˊŬɟɞɡůɑŬ ůŮ ŬɡŰɐ ŬˊŬɘŰɞɨɜŰŬɘ Ůɘŭɘəɏɠ ɎŭŮɘŮɠ, Ůɜ 

ŬɜŰɘɗɏůŮɘ ɛŮ Űɖɜ ŰɟɞűɞŭɞůɑŬ Űɤɜ əɡɚɘəŮɑɤɜ əŬɘ ŮůŰɘŬŰɞɟɑɤɜ ˊɞɡ ɓɟɑůəɞɜŰŬɘ ŮɜŰɧɠ 

Űɤɜ ŬŮɟɞŭɟɞɛɑɤɜ Űɖɠ ɢɩɟŬɠ. ɄɟɎɔɛŬŰɘ, Űɞ ŬŮɟɞˊɞɟɘəɧ catering ˊɟɞɦˊɞɗɏŰŮɘ 

ŭɘŬŭɘəŬůɑŮɠ ɚŮɘŰɞɡɟɔɑŬɠ ɞɘ ɞˊɞɑŮɠ ŭɘŬűɏɟɞɡɜ Ŭˊɧ Űɘɠ ɎɚɚŮɠ ŭɟŬůŰɖɟɘɧŰɖŰŮɠ ůɑŰɘůɖɠ 

əŬɗɩɠ ŬˊŮɡɗɨɜŮŰŬɘ ŬˊɞəɚŮɘůŰɘəɎ əŬɘ ɛɧɜɞ ůŮ ŮˊɘɓŬŰɘəɧ əɞɘɜɧ, ɖ ůɨɜɗŮůɖ Űɤɜ 

ɔŮɡɛɎŰɤɜ əŬɗɞɟɑɕŮŰŬɘ ŬɡůŰɖɟɎ Ŭˊɧ Űɘɠ ŬŮɟɞˊɞɟɘəɏɠ ŮŰŬɘɟɑŮɠ, ŬˊŬɘŰŮɑŰŬɘ 

ŮɝŮɘŭɘəŮɡɛɏɜɞɠ Ůɝɞˊɚɘůɛɧɠ ŬɚɚɎ əŬɘ ŮɝŮɘŭɘəŮɡɛɏɜɞ ˊɟɞůɤˊɘəɧ. ɋůŰɧůɞ, ˊŬɟɏɚəŮɘ ɖ 

Ŭəɟɘɓɐɠ ɞɟɘɞɗɏŰɖůɖ Űɖɠ Ůɜ ɚɧɔɤ ŬɔɞɟɎɠ ůŰɖɜ ˊŬɟɞɨůŬ ɡˊɧɗŮůɖ, əŬɗɩɠ  ŭŮɜ 

ŬɜŬɛɏɜɞɜŰŬɘ ŭɡůɛŮɜŮɑɠ ŮˊɘˊŰɩůŮɘɠ ůŰɖɜ ɚŮɘŰɞɡɟɔɑŬ Űɞɡ ŬˊɞŰŮɚŮůɛŬŰɘəɞɨ 

ŬɜŰŬɔɤɜɘůɛɞɨ ůŰɘɠ Ŭɔɞɟɏɠ ŬɡŰɏɠ ɤɠ ŬˊɞŰɏɚŮůɛŬ Űɖɠ ɔɜɤůŰɞˊɞɘɖɗŮɑůŬɠ 

ůɡɔəɏɜŰɟɤůɖɠ.  

322) ɆŰɖɜ ŬɔɞɟɎ ŬɡŰɐ ŭɟŬůŰɖɟɘɞˊɞɘŮɑŰŬɘ Ůə Űɤɜ ɛŮɟɩɜ ɛɧɜɞ ɖ VIVARTIA ɛɏůɤ Űɖɠ 

ɗɡɔŬŰɟɘəɐɠ Űɖɠ OLYMPIC CATERING. ȼ ŬɔɞɟɎ Űɖɠ ŬŮɟɞŰɟɞűɞŭɞůɑŬɠ 

ɢŬɟŬəŰɖɟɑɕŮŰŬɘ Ŭˊɧ ɛɘəɟɧ Ŭɟɘɗɛɧ ŮŰŬɘɟɘɩɜ, əŬɗɩɠ ŬˊŬɘŰŮɑ ŮɝŮɘŭɘəŮɡɛɏɜɖ 

ŰŮɢɜɞɔɜɤůɑŬ əŬɘ Ůɘŭɘəɏɠ ɎŭŮɘŮɠ. Ƀɘ Ůɜ ɚɧɔɤ ɎŭŮɘŮɠ ˊŬɟɏɢɞɜŰŬɘ ůɡɜɐɗɤɠ ŬɜɎ 

ŬŮɟɞŭɟɧɛɘɞ əŬɘ ɔɘŬ ůɡɔəŮəɟɘɛɏɜɞ ɢɟɞɜɘəɧ ŭɘɎůŰɖɛŬ, əŬŰɧˊɘɜ ŭɖɛɧůɘɞɡ 

ŭɘŬɔɤɜɘůɛɞɨ. ȼ OLYMPIC CATERING əŬŰɏɢŮɘ Űɞ ɛŮɔŬɚɨŰŮɟɞ ɛŮɟɑŭɘɞ ůŰɖɜ ŬɔɞɟɎ 

ůɑŰɘůɖɠ ŮˊɘɓŬŰɩɜ ŬŮɟɞˊɞɟɘəɩɜ ˊŰɐůŮɤɜ, Ůɜɩ ůɖɛŬɜŰɘəɐ ŮɑɜŬɘ ɖ ŭɟŬůŰɖɟɘɧŰɖŰŬ əŬɘ 

Űɤɜ ŮŰŬɘɟɘɩɜ çABELA ȺȿȿȷɆ ȷȺè əŬɘ çNEWREST ɈɄȼɅȺɆȽȺɆ 

ȷȺɅɃɆȾȷūɋɁ ȺȿȿȷɆ ȷȺè.  

ȺɇȷȽɅȺȽȷ 

ɀŮɟɑŭɘɞ 

ŬɔɞɟɎɠ ɔɘŬ Űɞ 

2009 

OLYMPIC CATERING AE [40-50]% 

ABELA ȺȿȿȷɆ ȷȺ [20-30]% 

NEWREST ɈɄȼɅȺɆȽȺɆ ȷȺɅɃɆȾȷūɋɁ ȺȿȿȷɆ ȷȺ [10-20]% 

ɀȷȾȺȹɃɁȽȷ CATERING AE [5-10]% 

ɄȷɄȷȹɃɄɃɈȿɃɆ ɉ. ȸȽɃɇȺɉɁȽȷ ɇɅɃūȽɀɋɁ ȷȺ [0-5]% 



ɄɅɃɆ ȹȼɀɃɆȽȺɈɆȼ 

ɆɇȼɁ ȺūȼɀȺɅȽȹȷ 

ɇȼɆ ȾɈȸȺɅɁȼɆȺɋɆ 
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Ʉɖɔɐ: çȾȿȷȹȽȾȼ ɀȺȿȺɇȼ ï CATERINGè, ɆŮˊŰɏɛɓɟɘɞɠ 2010, ICAP (ˊɟɞůəɞɛɘůɗŮɑůŬ Ŭˊɧ ɔɜɤůŰɞˊɞɘɞɨůŬ) 

323) ȼ ŬɔɞɟɎ ůɑŰɘůɖɠ ŮˊɘɓŬŰɩɜ ŬŮɟɞˊɞɟɘəɩɜ ˊŰɐůŮɤɜ ɛˊɞɟŮɑ ɜŬ ɗŮɤɟɖɗŮɑ ɤɠ 

ŮˊɖɟŮŬɕɧɛŮɜɖ ŬɔɞɟɎ ɔɘŬ Űɞɡɠ ůəɞˊɞɨɠ Ŭɝɘɞɚɧɔɖůɖɠ Űɖɠ əɟɘɜɧɛŮɜɖɠ ɡˊɧɗŮůɖɠ, 

əŬɗɩɠ ɞɘ ŮˊɘɢŮɘɟɐůŮɘɠ ˊɞɡ ŭɟŬůŰɖɟɘɞˊɞɘɞɨɜŰŬɘ ůŮ ŬɡŰɐ ɏɢɞɡɜ ɤɠ ˊɟŬɔɛŬŰɘəɧ ɐ 

ŭɡɜɖŰɘəɧ ˊɟɞɛɖɗŮɡŰɐ Űɖ ɀȺȸũȷȿ ůŮ Ŭɔɞɟɏɠ ˊɟɞɥɧɜŰɤɜ ɧˊɞɡ ɖ ɜɏŬ ɞɜŰɧŰɖŰŬ ɗŬ 

ɏɢŮɘ ŬɗɟɞɘůŰɘəɎ ɛŮɟɑŭɘŬ ŬɔɞɟɎɠ Ɏɜɤ Űɞɡ 25%. 

324) ȳůɞɜ ŬűɞɟɎ ůŰɖɜ ŬɔɞɟɎ Űɞɡ ŬŮɟɞˊɞɟɘəɞɨ catering, ůŰɖɜ ȷɗɐɜŬ, ŮˊɘůɖɛŬɑɜŮŰŬɘ ɧŰɘ ɞ 

űɞɟɏŬɠ ŭɘŬɢŮɑɟɘůɖɠ Űɞɡ ȹɘŮɗɜɞɨɠ ȷŮɟɞɚɘɛɏɜŬ ȷɗɖɜɩɜ ɏɢŮɘ ɗŮůˊɑůŮɘ ɞɟɘɞɗɏŰɖůɖ 

ŬɜŬűɞɟɘəɎ ɛŮ Űɞɡɠ űɞɟŮɑɠ ˊɞɡ ɛˊɞɟɞɨɜ ɜŬ ŮɑɜŬɘ ˊɎɟɞɢɞɘ ɡˊɖɟŮůɘɩɜ ŰɟɞűɞŭɞůɑŬɠ 

ŬŮɟɞůəŬűɩɜ (ɡˊɞɢɟŮɤŰɘəɎ ŰɟŮɘɠ) əŬɘ ɡˊɖɟŮůɘɩɜ in-flight catering ramp handling 

(ɡˊɞɢɟŮɤŰɘəɎ ŭɨɞ). Ƀɘ ůɢŮŰɘəɏɠ ɎŭŮɘŮɠ ŭɑɜɞɜŰŬɘ ɓɎůŮɘ ŭɖɛɧůɘɤɜ ŭɘŬɔɤɜɘůɛɩɜ. 

ȷɜŰɘɗɏŰɤɠ, ŰɏŰɞɘɞɠ ŬɟɘɗɛɖŰɘəɧɠ ˊŮɟɘɞɟɘůɛɧɠ ŭŮɜ ɡűɑůŰŬŰŬɘ ůŰɖɜ ɡˊɧɚɞɘˊɖ ȺɚɚɎŭŬ. 

ɄŮɟŬɘŰɏɟɤ, ůŰɘɠ ŭɘŮɗɜŮɑɠ ˊŰɐůŮɘɠ, ɞɘ ŬŮɟɞˊɞɟɘəɏɠ ŮŰŬɘɟɑŮɠ ɛˊɞɟɞɨɜ (əŬɘ ůŰɖɜ ˊɟɎɝɖ 

ˊɞɚɚɏɠ Űɞ ˊɟɎŰŰɞɡɜ) ɜŬ ˊɟɞɛɖɗŮɨɞɜŰŬɘ Ŭˊɧ ŰŬ ŬɚɚɞŭŬˊɎ ŬŮɟɞŭɟɧɛɘŬ ŬɜŬɢɩɟɖůɖɠ, 

ŬəɧɛŬ əŬɘ ŰŬ ɔŮɨɛŬŰŬ ˊɞɡ Ŭűɞɟɞɨɜ Űɖɜ ˊŰɐůɖ ŮˊɘůŰɟɞűɐɠ (ɐŰɞɘ, Ŭˊɧ ȺɚɚɎŭŬ ůŰɖɜ 

ŬɚɚɞŭŬˊɐ). ɆɡɜŮˊɩɠ, ůɨɛűɤɜŬ ɛŮ Űɖ ɔɜɤůŰɞˊɞɘɞɨůŬ, ɖ ˊɟɧůɓŬůɖ ůŰɘɠ ˊɖɔɏɠ 

ŮűɞŭɘŬůɛɞɨ ŮɑɜŬɘ ŮɚŮɨɗŮɟɖ, Ůɜɩ ŭŮɜ ɡˊɎɟɢɞɡɜ ŬɝɘɧɚɞɔŮɠ ɎŭŮɘŮɠ ŮɡɟŮůɘŰŮɢɜɑŬɠ ɐ 

ɘŭɘŬɑŰŮɟŮɠ ŰŮɢɜɞɔɜɤůɑŮɠ.  

IV.1.3.3 ȺˊɖɟŮŬɕɧɛŮɜɖ ŬɔɞɟɎ ŮəɛŮŰɎɚɚŮɡůɖɠ əɡɚɘəŮɑɤɜ ŮɜŰɧɠ ŬŮɟɞŭɟɞɛɑɤɜ 

325) ɆŮ ŬɜŰɑɗŮůɖ ɛŮ Űɞɡɠ ɘůɢɡɟɘůɛɞɨɠ Űɖɠ ɔɜɤůŰɞˊɞɘɞɨůŬɠ, ɖ ŬɔɞɟɎ ŮəɛŮŰɎɚɚŮɡůɖɠ 

əɡɚɘəŮɑɤɜ ŮɜŰɧɠ ŬŮɟɞŭɟɞɛɑɤɜ ɛˊɞɟŮɑ ɜŬ ɞɟɘɞɗŮŰɖɗŮɑ ŭɘŬəɟɘŰɎ ɏɜŬɜŰɘ Űɖɠ ɚɞɘˊɐɠ 

ŮůɤŰŮɟɘəɐɠ ŬɔɞɟɎɠ ɛŬɕɘəɐɠ/ŰŬɢŮɑŬɠ ŮůŰɑŬůɖɠ, ŭŮŭɞɛɏɜɞɡ ɧŰɘ ɖ Ůɜ ɚɧɔɤ ŬɔɞɟɎ 

ɚŮɘŰɞɡɟɔŮɑ ɛŮ ɎŭŮɘŮɠ ˊɞɡ ɢɞɟɖɔɞɨɜŰŬɘ ɛɏůɤ ŭɖɛɧůɘɤɜ ŭɘŬɔɤɜɘůɛɩɜ əŬɘ ɖ ˊɟɧůɓŬůɖ 

ůŰŬ ůɡɔəŮəɟɘɛɏɜŬ əɡɚɘəŮɑŬ ŮɑɜŬɘ ŮűɘəŰɐ ɛɧɜɞ ɛŮ Űɖɜ ˊɚɖɟɤɛɐ Ůɜɧɠ çŰɘɛɐɛŬŰɞɠè, 

ŭɖɚŬŭɐ Űɞɡ ŬŮɟɞˊɞɟɘəɞɨ ŮɘůɘŰɖɟɑɞɡ. 

326) ɇɞ ɛŮɟɑŭɘɞ ŬɔɞɟɎɠ Űɖɠ OLYMPIC CATERING ůŰɖɜ ŬɔɞɟɎ ŮəɛŮŰɎɚɚŮɡůɖɠ 

əɡɚɘəŮɑɤɜ ŮɜŰɧɠ ŬŮɟɞŭɟɞɛɑɤɜ ˊɟɞůŮɔɔɑɕŮɘ, ɧˊɤɠ əŬɘ ůŰɖɜ ŬɔɞɟɎ ůɑŰɘůɖɠ ŮˊɘɓŬŰɩɜ 

ŬŮɟɞˊɞɟɘəɩɜ ˊŰɐůŮɤɜ, Űɞ [40-50]%. ɆɖɛŬɜŰɘəɐ ˊŬɟɞɡůɑŬ ůŰɞ ɢɩɟɞ ɏɢɞɡɜ əŬɘ ɎɚɚŮɠ 

ŭɨɞ ŮŰŬɘɟɑŮɠ ɖ çɆȺȿȺȾɇ ɆȺɅȸȽɆ ɄȷɅɇɁȺɅ ȺɆɇȽȷɇɃɅȽȷ ȷȺè əŬɘ ɖ 

çȷɃɈɇɃũȾɅȽȿȿ ȺȿȿȷɆ ɀɃɁɃɄɅɃɆɋɄȼ ȺɄȺè. Ⱥˊɑůɖɠ Ŭɝɘɧɚɞɔɖ ˊŬɟɞɡůɑŬ 

ůŰɖɜ ŬɔɞɟɎ ɏɢŮɘ əŬɘ ɖ ŮŰŬɘɟɑŬ çũɟɖɔɧɟɖɠ ɀɘəɟɞɔŮɨɛŬŰŬ ȷȸȺȺè. 

ȺɇȷȽɅȺȽȷ ɀŮɟɑŭɘɞ ŬɔɞɟɎɠ ɔɘŬ Űɞ 2009 

OLYMPIC CATERING AE [40-50]% 

ɆȺȿȺȾɇ ɆȺɅȸȽɆ ɄȷɅɇɁȺɅ ȺɆɇȽȷɇɃɅȽȷ ȷȺ [20-30]% 

ȷɃɈɇɃũȾɅȽȿȿ ȺȿȿȷɆ ɀɃɁɃɄɅɃɆɋɄȼ ȺɄȺ [10-20]% 

Ʉɖɔɐ: çȾȿȷȹȽȾȼ ɀȺȿȺɇȼ ï CATERINGè, ɆŮˊŰɏɛɓɟɘɞɠ 2010, ICAP (ˊɟɞůəɞɛɘůɗŮɑůŬ Ŭˊɧ ɔɜɤůŰɞˊɞɘɞɨůŬ) 

327) ȼ ŬɔɞɟɎ ŮəɛŮŰɎɚɚŮɡůɖɠ əɡɚɘəŮɑɤɜ ŮɜŰɧɠ ŬŮɟɞŭɟɞɛɑɞɡ ɛˊɞɟŮɑ ɜŬ ɗŮɤɟɖɗŮɑ 

ŮˊɖɟŮŬɕɧɛŮɜɖ ŬɔɞɟɎ ɔɘŬ Űɞɡɠ ůəɞˊɞɨɠ Ŭɝɘɞɚɧɔɖůɖɠ Űɖɠ əɟɘɜɧɛŮɜɖɠ ɡˊɧɗŮůɖɠ, 

əŬɗɩɠ ɞɘ ŮˊɘɢŮɘɟɐůŮɘɠ ˊɞɡ ŭɟŬůŰɖɟɘɞˊɞɘɞɨɜŰŬɘ ůŮ ŬɡŰɐ ɏɢɞɡɜ ɤɠ ˊɟŬɔɛŬŰɘəɧ ɐ 

ŭɡɜɖŰɘəɧ ˊɟɞɛɖɗŮɡŰɐ Űɖ ɀȺȸũȷȿ ůŮ Ŭɔɞɟɏɠ ˊɟɞɥɧɜŰɤɜ ɧˊɞɡ ɖ ɜɏŬ ɞɜŰɧŰɖŰŬ ɗŬ 

ɏɢŮɘ ŬɗɟɞɘůŰɘəɎ ɛŮɟɑŭɘŬ ŬɔɞɟɎɠ Ɏɜɤ Űɞɡ 25%. 
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IV.2 ȷɂȽɃȿɃũȼɆȼ ɇɋɁ ȷɄɃɇȺȿȺɆɀȷɇɋɁ ɇȼɆ ɆɈũȾȺɁɇɅɋɆȼɆ ɆɇɃɁ 

ȷɁɇȷũɋɁȽɆɀɃ 

IV.2.1 ȾɎɗŮŰŮɠ ŮˊɘˊŰɩůŮɘɠ 

328) ɆɡɔəŮɜŰɟɩůŮɘɠ ɛŮ əɎɗŮŰɖ ŭɘɎůŰŬůɖ ůɡɜɘůŰɞɨɜ ɞɘ ůɡɔəŮɜŰɟɩůŮɘɠ ŮˊɘɢŮɘɟɐůŮɤɜ ˊɞɡ 

ŭɟŬůŰɖɟɘɞˊɞɘɞɨɜŰŬɘ ůŮ ŭɘŬűɞɟŮŰɘəɎ ŮˊɑˊŮŭŬ Űɖɠ ŬɚɡůɑŭŬɠ ŮűɞŭɘŬůɛɞɨ (ˊ.ɢ. ɞ 

ˊŬɟŬɔɤɔɧɠ Ůɜɧɠ ůɡɔəŮəɟɘɛɏɜɞɡ ˊɟɞɥɧɜŰɞɠ ůɡɔɢɤɜŮɨŮŰŬɘ ɛŮ ɏɜŬɜ Ŭˊɧ Űɞɡɠ ŭɘŬɜɞɛŮɑɠ 

Űɞɡ). Ɇɡɜɐɗɤɠ, ɞɘ Ůɜ ɚɧɔɤ ůɡɔəŮɜŰɟɩůŮɘɠ ŭŮɜ ůɡɜɘůŰɞɨɜ ŬˊŮɘɚɐ ɔɘŬ Űɞɜ 

ŬˊɞŰŮɚŮůɛŬŰɘəɧ ŬɜŰŬɔɤɜɘůɛɧ, ŮəŰɧɠ ŮɎɜ ɖ ŮˊɘɢŮɑɟɖůɖ ˊɞɡ ˊɟɞəɨˊŰŮɘ Ŭˊɧ Űɖ 

ůɡɔəɏɜŰɟɤůɖ ŭɘŬɗɏŰŮɘ ůɖɛŬɜŰɘəɐ ɘůɢɨ ůŮ ɛɑŬ ŰɞɡɚɎɢɘůŰɞɜ Ůə Űɤɜ ůɢŮŰɘəɩɜ Ŭɔɞɟɩɜ. 

ɇŬ ɛŮɟɑŭɘŬ ŬɔɞɟɎɠ əŬɘ ŰŬ ŮˊɑˊŮŭŬ ůɡɔəɏɜŰɟɤůɖɠ ˊŬɟɏɢɞɡɜ ɢɟɐůɘɛŮɠ Ŭɟɢɘəɏɠ 

ŮɜŭŮɑɝŮɘɠ ůɢŮŰɘəɎ ɛŮ Űɖ ŭɨɜŬɛɖ Űɖɠ ŮˊɘɢŮɑɟɖůɖɠ ůŰɖɜ ŬɔɞɟɎ əŬɘ Űɖɜ ŬɜŰŬɔɤɜɘůŰɘəɐ 

ůɖɛŬůɑŬ Űɤɜ ůɡɛɛŮŰŮɢɞɡůɩɜ ůŰɖ ůɡɔəɏɜŰɟɤůɖ ŮˊɘɢŮɘɟɐůŮɤɜ əŬɘ Űɤɜ ŬɜŰŬɔɤɜɘůŰɩɜ 

Űɞɡɠ. ɀɘəɟɐ ŮɑɜŬɘ ɖ ˊɘɗŬɜɧŰɖŰŬ ŭɘŬˊɑůŰɤůɖɠ ˊɟɞɓɚɖɛɎŰɤɜ ůɡɜŰɞɜɘůɛɏɜɖɠ ɐ ɛɖ 

űɨůŮɤɠ, ŮɎɜ Űɞ ɛŮɟɑŭɘɞ ŬɔɞɟɎɠ Űɖɠ ɜɏŬɠ ɞɜŰɧŰɖŰŬɠ ůŮ əŬɗŮɛɑŬ Ŭˊɧ Űɘɠ ůɢŮŰɘəɏɠ 

Ŭɔɞɟɏɠ ŮɑɜŬɘ əŬŰɩŰŮɟɞ Űɞɡ 30% əŬɘ ɞ ŭŮɑəŰɖɠ HHI ɛŮŰɎ Űɖ ůɡɔəɏɜŰɟɤůɖ ŮɑɜŬɘ 

əŬŰɩŰŮɟɞɠ Űɞɡ 2000 [ɓɚ. ȾŬŰŮɡɗɡɜŰɐɟɘŮɠ ũɟŬɛɛɏɠ ɔɘŬ Űɖɜ Ŭɝɘɞɚɧɔɖůɖ Űɤɜ ɛɖ 

ɞɟɘɕɧɜŰɘɤɜ ůɡɔəŮɜŰɟɩůŮɤɜ ůɨɛűɤɜŬ ɛŮ Űɞɜ ȾŬɜɞɜɘůɛɧ Ɇɡɛɓɞɡɚɑɞɡ ɔɘŬ Űɞɜ ɏɚŮɔɢɞ 

ůɡɔəŮɜŰɟɩůŮɤɜ ɛŮŰŬɝɨ ŮˊɘɢŮɘɟɐůŮɤɜ, Űɖɠ 18-10-2008, ůɖɛŮɑŬ 23-26].  

329) ɀɑŬ ůɡɔəɏɜŰɟɤůɖ ɗŮɤɟŮɑŰŬɘ ɧŰɘ ɏɢŮɘ ɤɠ ŬˊɞŰɏɚŮůɛŬ Űɞɜ ŬˊɞəɚŮɘůɛɧ Ŭˊɧ Űɖɜ ŬɔɞɟɎ 

ɧŰŬɜ ɖ ˊɟɧůɓŬůɖ ˊɟŬɔɛŬŰɘəɩɜ ɐ ŭɡɜɖŰɘəɩɜ ŬɜŰŬɔɤɜɘůŰɩɜ ůŮ ˊɟɞɛɐɗŮɘŮɠ ɐ Ŭɔɞɟɏɠ 

ŮɛˊɞŭɑɕŮŰŬɘ ɐ əŬŰŬɟɔŮɑŰŬɘ ɤɠ ŬˊɞŰɏɚŮůɛŬ Űɖɠ ůɡɔəɏɜŰɟɤůɖɠ, ɛŮɘɩɜɞɜŰŬɠ ɛŮ Űɞɜ 

Űɟɧˊɞ ŬɡŰɧ Űɖɜ ɘəŬɜɧŰɖŰŬ əŬɘ ŰŬ əɑɜɖŰɟŬ Űɤɜ Ůɜ ɚɧɔɤ ŮŰŬɘɟɘɩɜ ɜŬ ŬɜŰŬɔɤɜɘůŰɞɨɜ ɖ 

ɛɑŬ Űɖɜ Ɏɚɚɖ. ȹɘŬəɟɑɜɞɜŰŬɘ ŭɨɞ ɛɞɟűɏɠ ŬˊɞəɚŮɘůɛɞɨ: (Ŭ) ŬˊɞəɚŮɘůɛɧɠ ˊɟɧůɓŬůɖɠ 

Ŭˊɧ Űɘɠ Ůɘůɟɞɏɠ əŬɘ (ɓ) ŬˊɞəɚŮɘůɛɧɠ ŬɜŰŬɔɤɜɘůŰɩɜ Ŭˊɧ Űɖ ˊɟɧůɓŬůɖ ůŮ ˊŮɚɎŰŮɠ.  

330) ȺˊɘůɖɛŬɑɜŮŰŬɘ ɧŰɘ ɞɘ ˊɘɗŬɜɞɚɞɔɞɨɛŮɜŮɠ ŮˊɘˊŰɩůŮɘɠ Űɖɠ ɔɜɤůŰɞˊɞɘɖɗŮɑůŬɠ 

ůɡɔəɏɜŰɟɤůɖɠ ŮɘŭɘəɎ ůŰɖɜ ŬɔɞɟɎ ˊɟɞɛɐɗŮɘŬɠ ɜɤˊɞɨ ɔɎɚŬəŰɞɠ, əŬɗɩɠ əŬɘ ɞɘ 

ůɡɜŬəɧɚɞɡɗŮɠ ŮˊɘˊŰɩůŮɘɠ ůŰɘɠ Ŭɔɞɟɏɠ ŮˊɧɛŮɜɞɡ ůŰŬŭɑɞɡ ŰŮɚɘəɩɜ ɔŬɚŬəŰɞəɞɛɘəɩɜ 

ˊɟɞɥɧɜŰɤɜ (ŮˊɘˊŰɩůŮɘɠ ˊɞɡ ɏɢɞɡɜ Ŭˊɧ Űɖ űɨůɖ Űɞɡɠ əŬɘ əɎɗŮŰɖ ŭɘɎůŰŬůɖ), 

ŮɝŮŰɎɕɞɜŰŬɘ ůŰɖɜ ȺɜɧŰɖŰŬ ȽȽȽ.3.1.1 ŬɜɤŰɏɟɤ. ȼ ˊŬɟɞɨůŬ ŮɜɧŰɖŰŬ ŬűɞɟɎ əɡɟɑɤɠ ůŰɘɠ 

ŮɜŭŮɢɧɛŮɜŮɠ əɎɗŮŰŮɠ ŮˊɘˊŰɩůŮɘɠ Űɖɠ ɔɜɤůŰɞˊɞɘɖɗŮɑůŬɠ ůɡɔəɏɜŰɟɤůɖ ɚɧɔɤ Űɖɠ 

ŭɟŬůŰɖɟɘɞˊɞɑɖůɖɠ Űɖɠ ɔɜɤůŰɞˊɞɘɞɨůŬɠ ůŰɘɠ Ŭɔɞɟɏɠ ŰŬɢŮɑŬɠ/ɛŬɕɘəɐɠ ŮůŰɑŬůɖɠ, 

əŬűɏ/ɕŬɢŬɟɞˊɚŬůŰŮɑɤɜ əŬɘ catering. 

IV.2.1.1   ȷˊɞəɚŮɘůɛɧɠ ŬɜŰŬɔɤɜɘůŰɩɜ Ŭˊɧ Űɖɜ ˊɟɧůɓŬůɖ ůŮ Ůɘůɟɞɏɠ 

331) ȷˊɞəɚŮɘůɛɧɠ ŬɜŰŬɔɤɜɘůŰɩɜ Ŭˊɧ Űɖɜ ˊɟɧůɓŬůɖ ůŮ Ůɘůɟɞɏɠ ɡűɑůŰŬŰŬɘ ɧŰŬɜ, ɛŮŰɎ Űɖ 

ůɡɔəɏɜŰɟɤůɖ, ɖ ɜɏŬ ŮˊɘɢŮɑɟɖůɖ ŮɜŭɏɢŮŰŬɘ ɜŬ ˊŮɟɘɞɟɑůŮɘ Űɖɜ ˊɟɧůɓŬůɖ ůŰŬ ˊɟɞɥɧɜŰŬ 

ɐ ůŰɘɠ ɡˊɖɟŮůɑŮɠ ˊɞɡ ɗŬ ˊŬɟŮɑɢŮ ŮɎɜ ŭŮɜ ŮɑɢŮ ˊɟŬɔɛŬŰɞˊɞɘɖɗŮɑ ɖ ůɡɔəɏɜŰɟɤůɖ, 

ŬɡɝɎɜɞɜŰŬɠ ɛŮ Űɞɜ Űɟɧˊɞ ŬɡŰɧ Űɞ əɧůŰɞɠ Űɤɜ ŬɜŰŬɔɤɜɘůŰɩɜ ˊɞɡ 

ŭɟŬůŰɖɟɘɞˊɞɘɞɨɜŰŬɘ ůŰɖɜ ŬɔɞɟɎ ŮˊɧɛŮɜɖɠ ɞɘəɞɜɞɛɘəɐɠ ɓŬɗɛɑŭɞɠ əŬɘ ŭɡůɢŮɟŬɑɜɞɜŰŬɠ 

ɔɘŬ ŬɡŰɞɨɠ Űɖɜ ˊɟɞɛɐɗŮɘŬ Ůɘůɟɞɩɜ ɡˊɧ ˊŬɟŮɛűŮɟŮɑɠ Űɘɛɏɠ əŬɘ ůɡɜɗɐəŮɠ ɛŮ ŮəŮɑɜŮɠ 

ˊɞɡ ɑůɢɡŬɜ ˊɟɞ Űɖɠ ůɡɔəɏɜŰɟɤůɖɠ. ũɘŬ ɜŬ ŬˊɞŰŮɚɏůŮɘ ˊɟɧɓɚɖɛŬ ɞ ŬˊɞəɚŮɘůɛɧɠ 

ŬɜŰŬɔɤɜɘůŰɩɜ Ŭˊɧ Űɖɜ ˊɟɧůɓŬůɖ ůŮ Ůɘůɟɞɏɠ, ˊɟɏˊŮɘ ɖ əɎɗŮŰŬ ɞɚɞəɚɖɟɤɛɏɜɖ 

ŮˊɘɢŮɑɟɖůɖ ˊɞɡ ˊɟɞəɨˊŰŮɘ Ŭˊɧ Űɖ ůɡɔəɏɜŰɟɤůɖ ɜŬ ɏɢŮɘ ůɖɛŬɜŰɘəɐ ɘůɢɨ ůŰɖɜ ŬɔɞɟɎ 

ˊɟɞɖɔɞɨɛŮɜɖɠ ɞɘəɞɜɞɛɘəɐɠ ɓŬɗɛɑŭɞɠ. ɀɧɜɞɜ ůŰɘɠ ˊŮɟɘˊŰɩůŮɘɠ ŬɡŰɏɠ ɛˊɞɟŮɑ ɜŬ 

ŬɜŬɛɏɜŮŰŬɘ ɧŰɘ ɖ ůɡɔɢɤɜŮɡɗŮɑůŬ ŮŰŬɘɟɑŬ ɛˊɞɟŮɑ ɜŬ ŮˊɖɟŮɎůŮɘ ůɖɛŬɜŰɘəɎ Űɧůɞ Űɞɡɠ 
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ɧɟɞɡɠ ŬɜŰŬɔɤɜɘůɛɞɨ ůŰɖɜ ŬɔɞɟɎ ˊɟɞɖɔɞɨɛŮɜɖɠ ɞɘəɞɜɞɛɘəɐɠ ɓŬɗɛɑŭɞɠ, ɧůɞ əŬɘ Űɘɠ 

Űɘɛɏɠ əŬɘ Űɞɡɠ ɧɟɞɡɠ ŮűɞŭɘŬůɛɞɨ Űɖɠ ŬɔɞɟɎɠ ŮˊɧɛŮɜɖɠ ɞɘəɞɜɞɛɘəɐɠ ɓŬɗɛɑŭɞɠ. ɇɞ 

əɑɜɖŰɟɞ ŬˊɞəɚŮɘůɛɞɨ ŮɝŬɟŰɎŰŬɘ Ŭˊɧ Űɞ ɓŬɗɛɧ, ůŰɞɜ ɞˊɞɑɞ ɞ ŬˊɞəɚŮɘůɛɧɠ ɗŬ ŮɑɜŬɘ 

ŮˊɘəŮɟŭɐɠ. ɃɡůɘŬůŰɘəɎ, ɖ ɜɏŬ ɞɜŰɧŰɖŰŬ ɓɟɑůəŮŰŬɘ ŬɜŰɘɛɏŰɤˊɖ ɛŮ ɛɑŬ ŬɜŰɘůŰɎɗɛɘůɖ 

ɛŮŰŬɝɨ Űɞɡ əɏɟŭɞɡɠ ˊɞɡ ŬˊɩɚŮůŮ ůŰɖɜ ŬɔɞɟɎ ˊɟɞɖɔɞɨɛŮɜɖɠ ɓŬɗɛɑŭɞɠ, ɚɧɔɤ 

ɛŮɑɤůɖɠ Űɤɜ ˊɤɚɐůŮɤɜ Ůɘůɟɞɩɜ ůŮ ˊɟŬɔɛŬŰɘəɞɨɠ ɐ ŭɡɜɖŰɘəɞɨɠ ŬɜŰŬɔɤɜɘůŰɏɠ, əŬɘ 

Űɞɡ əɏɟŭɞɡɠ ˊɞɡ ŬˊɞəŰɎ Ŭˊɧ Űɖɜ Ŭɨɝɖůɖ Űɤɜ ˊɤɚɐůŮɤɜ ůŰɖɜ ŬɔɞɟɎ ŮˊɧɛŮɜɖɠ 

ɞɘəɞɜɞɛɘəɐɠ ɓŬɗɛɑŭɞɠ ɐ/ əŬɘ Ŭˊɧ Űɖ ŭɡɜŬŰɧŰɖŰŬ Ŭɨɝɖůɖɠ Űɤɜ Űɘɛɩɜ ůŰɞɡɠ 

əŬŰŬɜŬɚɤŰɏɠ. ȳůɞ ɛŮɔŬɚɨŰŮɟŬ ŮɑɜŬɘ ŰŬ ɛŮɟɑŭɘŬ ŬɔɞɟɎɠ Űɖɠ ɜɏŬɠ ɞɜŰɧŰɖŰŬɠ ůŰɖɜ 

ŬɔɞɟɎ ŮˊɧɛŮɜɖɠ ɞɘəɞɜɞɛɘəɐɠ ɓŬɗɛɑŭɞɠ, Űɧůɞ ɛŮɔŬɚɨŰŮɟɖ ŮɑɜŬɘ ɖ ɓɎůɖ ˊɤɚɐůŮɤɜ, 

ůŰɘɠ ɞˊɞɑŮɠ ɗŬ ŬˊɞɚŬɛɓɎɜŮɘ ŬɡɝɖɛɏɜŬ ˊŮɟɘɗɩɟɘŬ əɏɟŭɞɡɠ. Ƀɘ ůɡɜɏˊŮɘŮɠ ůŰɖ ɕɐŰɖůɖ 

ůŰɖɜ ŬɔɞɟɎ ŮˊɧɛŮɜɖɠ ɞɘəɞɜɞɛɘəɐɠ ɓŬɗɛɑŭɞɠ ɗŬ ŮɑɜŬɘ ŮɜŰɞɜɧŰŮɟŮɠ ŮɎɜ ŰŬ ˊɟɞɥɧɜŰŬ 

Űɖɠ ɜɏŬɠ ɞɜŰɧŰɖŰŬɠ əŬɘ Űɤɜ ŬˊɞəɚŮɘůɛɏɜɤɜ ŬɜŰŬɔɤɜɘůŰɩɜ ŮɑɜŬɘ ůŰŮɜɎ 

ɡˊɞəŬŰɎůŰŬŰŬ əŬɘ ŮɎɜ ɖ ŮˊɖɟŮŬɕɧɛŮɜɖ Ůɘůɟɞɐ ŬɜŰɘˊɟɞůɤˊŮɨŮɘ ůɖɛŬɜŰɘəɧ ˊɞůɞůŰɧ 

Űɞɡ əɧůŰɞɡɠ ˊŬɟŬɔɤɔɐɠ Űɤɜ ŬɜŰŬɔɤɜɘůŰɩɜ ˊɞɡ ŭɟŬůŰɖɟɘɞˊɞɘɞɨɜŰŬɘ ůŰɖɜ ŬɔɞɟɎ Űɖɠ 

ŮˊɧɛŮɜɖɠ ɞɘəɞɜɞɛɘəɐɠ ɓŬɗɛɑŭɞɠ. [ɓɚ. ȾŬŰŮɡɗɡɜŰɐɟɘŮɠ ũɟŬɛɛɏɠ ɔɘŬ Űɖɜ Ŭɝɘɞɚɧɔɖůɖ 

Űɤɜ ɛɖ ɞɟɘɕɧɜŰɘɤɜ ůɡɔəŮɜŰɟɩůŮɤɜ, ɞ.ˊ., ůɖɛŮɑŬ 40-43]. 

332) ɀŮ Űɖɜ ɞɚɞəɚɐɟɤůɖ Űɖɠ ɡˊɧ əɟɑůɖ ˊɟɎɝɖɠ ɖ ɜɏŬ ɞɜŰɧŰɖŰŬ ɗŬ ŬˊɞəŰɐůŮɘ ɛŮɟɑŭɘɞ 

ŬɔɞɟɎɠ ˊɎɜɤ Ŭˊɧ 25% ůŮ Ůɘůɟɞɏɠ ɔŬɚŬəŰɞɛɘəɩɜ ˊɟɞɥɧɜŰɤɜ (əɡɟɑɤɠ űɟɏůəɞɡ 

ˊŬůŰŮɟɘɤɛɏɜɞɡ ɔɎɚŬəŰɞɠ, ůɞəɞɚŬŰɞɨɢɞɡ ɔɎɚŬəŰɞɠ əŬɘ Ůɘŭɩɜ ɔɘŬɞɡɟŰɘɞɨ) ɔɘŬ Ŭɔɞɟɏɠ 

ɧˊɞɡ ŭɟŬůŰɖɟɘɞˊɞɘŮɑŰŬɘ ɏɜŬ Ŭˊɧ ŰŬ ůɡɛɛŮŰɏɢɞɜŰŬ ɛɏɟɖ əŬɘ ŭɖ ɖ VIVARTIA (Ŭɔɞɟɏɠ 

ŮˊɧɛŮɜɞɡ ůŰŬŭɑɞɡ), əŬɘ ůɡɔəŮəɟɘɛɏɜŬ ůŰɘɠ Ŭɔɞɟɏɠ ŰŬɢŮɑŬɠ/ɛŬɕɘəɐɠ ŮůŰɑŬůɖɠ, 

əŬűɏ/ɕŬɢŬɟɞˊɚŬůŰŮɑɤɜ əŬɘ catering.   

333) ɋůŰɧůɞ, əŬŰɎ Űɖɜ əɟɑůɖ Űɤɜ ɛŮɚɩɜ Űɖɠ ȺˊɘŰɟɞˊɐɠ, ŭŮɜ ůɡɜŰɟɏɢɞɡɜ ůŰɖɜ əɟɘɜɧɛŮɜɖ 

ɡˊɧɗŮůɖ ɞɘ ˊɟɞɦˊɞɗɏůŮɘɠ ɔɘŬ Űɖɜ ŬůűŬɚɐ ˊɘɗŬɜɞɚɧɔɖůɖ ŭɡůɛŮɜɩɜ əɎɗŮŰɤɜ 

ŮˊɘˊŰɩůŮɤɜ əŬɘ ŬˊɞəɚŮɘůɛɞɨ ŬɜŰŬɔɤɜɘůŰɩɜ ůŰɘɠ Ŭɔɞɟɏɠ ŮˊɧɛŮɜɞɡ ůŰŬŭɑɞɡ Ŭˊɧ Űɖɜ 

ˊɟɧůɓŬůɖ ůŮ Ůɘůɟɞɏɠ, ɔɘŬ Űɞɡɠ Ŭəɧɚɞɡɗɞɡɠ əɡɟɑɤɠ ɚɧɔɞɡɠ: 

¶ Ƀɘ ˊɟɞɛɐɗŮɘŮɠ ɔŬɚŬəŰɞəɞɛɘəɩɜ ˊɟɞɥɧɜŰɤɜ ůŰɘɠ əɎɗŮŰŬ ŮˊɖɟŮŬɕɧɛŮɜŮɠ Ŭɔɞɟɏɠ 

ŮˊɧɛŮɜɞɡ ůŰŬŭɑɞɡ ŬɜŰɘˊɟɞůɤˊŮɨɞɡɜ ɏɜŬ ˊɞɚɨ ɛɘəɟɧ ˊɞůɞůŰɧ Űɞɡ əɧůŰɞɡɠ 

ˊɟɞɛɖɗŮɘɩɜ Űɤɜ ŮˊɘɢŮɘɟɐůŮɤɜ ůŮ ˊɟɩŰɖ ɨɚɖ. ȷɡŰɧ ŮˊɘɓŮɓŬɘɩɗɖəŮ əŬɘ Ŭˊɧ Űɘɠ 

ŬˊŬɜŰɐůŮɘɠ ŬɜŰŬɔɤɜɘůŰɩɜ Űɖɠ VIVARTIA  ˊɞɡ ŭɟŬůŰɖɟɘɞˊɞɘɞɨɜŰŬɘ ůŰɘɠ Ŭɔɞɟɏɠ 

ŮůŰɑŬůɖɠ, əŬűɏ/ɕŬɢŬɟɞˊɚŬůŰŮɑɤɜ əŬɘ catering. ɆɡɜŬűɩɠ, ɛŮ ɓɎůɖ ŰŬ ůŰɞɘɢŮɑŬ 

ůŰɖ ŭɘɎɗŮůɖ Űɖɠ ɡˊɖɟŮůɑŬɠ, ɞɘ ˊɞůɧŰɖŰŮɠ ɔŬɚŬəŰɞəɞɛɘəɩɜ ˊɟɞɥɧɜŰɤɜ ˊɞɡ 

ˊɟɞɛɖɗŮɨɞɜŰŬɘ əŬɘ ɢɟɖůɘɛɞˊɞɘɞɨɜ ɤɠ ˊɟɩŰɖ ɨɚɖ ɞɘ ŮŰŬɘɟɑŮɠ Űɖɠ VIVARTIA ˊɞɡ 

ŭɟŬůŰɖɟɘɞˊɞɘɞɨɜŰŬɘ ůŰɘɠ Ŭɔɞɟɏɠ ŮůŰɑŬůɖɠ, əŬűɏ/ɕŬɢŬɟɞˊɚŬůŰŮɑɤɜ əŬɘ catering 

(ůɡɛˊŮɟɘɚŬɛɓŬɜɞɛɏɜɖɠ Űɖɠ OLYMPIC CATERING ˊɞɡ əŬŰɏɢŮɘ ɖɔŮŰɘəɐ ɗɏůɖ 

ůŰɖ ŬɔɞɟɎ Űɞɡ ŬŮɟɞˊɞɟɘəɞɨ catering) ŮɑɜŬɘ ůɢŮŰɘəɎ ˊŮɟɘɞɟɘůɛɏɜŮɠ ůŮ ɧɔəɞ əŬɘ 

ŬɝɑŬ.  

¶ H ɜɏŬ ɞɜŰɧŰɖŰŬ ŭŮɜ ŬɜŬɛɏɜŮŰŬɘ ɜŬ ɏɢŮɘ ɘůɢɡɟɧ əɑɜɖŰɟɞ ɜŬ ŬˊɞəɚŮɑůŮɘ 

ŬɜŰŬɔɤɜɘůŰɏɠ Űɖɠ Ŭˊɧ Űɖɜ ˊɟɧůɓŬůɖ ůŮ ˊɟɞɛɐɗŮɘŮɠ ɔŬɚŬəŰɞəɞɛɘəɩɜ ˊɟɞɥɧɜŰɤɜ, 

əŬɗɩɠ ŭŮɜ əŬŰɏɢŮɘ ɘŭɘŬɑŰŮɟŬ ɡɣɖɚɎ ɛŮɟɑŭɘŬ ůŰɘɠ Ŭɔɞɟɏɠ ŮˊɧɛŮɜɖɠ ɓŬɗɛɑŭŬɠ əŬɘ, 

ůɡɜŮˊɩɠ, ŭŮɜ ɛˊɞɟŮɑ ɜŬ ˊɟɞůŭɞəɎ ůŮ Ŭˊɞəɧɛɘůɖ ɞűɏɚɞɡɠ Ŭˊɧ ɛɑŬ ŬɜŰɘůŰɎɗɛɘůɖ 

ɛŮŰŬɝɨ Űɞɡ əɏɟŭɞɡɠ ˊɞɡ ŬˊɩɚŮůŮ ůŰɖɜ ŬɔɞɟɎ ˊɟɞɖɔɞɨɛŮɜɖɠ ɓŬɗɛɑŭɞɠ, ɚɧɔɤ 

ɛŮɑɤůɖɠ Űɤɜ ˊɤɚɐůŮɤɜ Ůɘůɟɞɩɜ ůŮ ˊɟŬɔɛŬŰɘəɞɨɠ ɐ ŭɡɜɖŰɘəɞɨɠ ŬɜŰŬɔɤɜɘůŰɏɠ, 
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əŬɘ Űɞɡ Űɡɢɧɜ əɏɟŭɞɡɠ ˊɞɡ ŬˊɞəŰɎ Ŭˊɧ Űɖɜ Ŭɨɝɖůɖ Űɤɜ ˊɤɚɐůŮɤɜ ůŰɖɜ ŬɔɞɟɎ 

ŮˊɧɛŮɜɖɠ ɞɘəɞɜɞɛɘəɐɠ ɓŬɗɛɑŭɞɠ ɐ/əŬɘ Ŭˊɧ Űɖ Ŭɨɝɖůɖ Űɤɜ Űɘɛɩɜ. Ⱥűɧůɞɜ 

ˊŬɟŬɛɏɜɞɡɜ ůŰɘɠ Ŭɔɞɟɏɠ ŮˊɧɛŮɜɖɠ ɞɘəɞɜɞɛɘəɐɠ ɓŬɗɛɑŭŬɠ ŮˊŬɟəɩɠ ŬɝɘɧˊɘůŰɞɘ 

ŬɜŰŬɔɤɜɘůŰɏɠ, Űɤɜ ɞˊɞɑɤɜ Űɞ əɧůŰɞɠ ˊŬɟŬɔɤɔɐɠ ŭŮɜ ŮɑɜŬɘ ˊɘɗŬɜɧ ɜŬ ŬɡɝɖɗŮɑ ˊ.ɢ. 

ŮˊŮɘŭɐ ŮɑɜŬɘ Ůˊɑůɖɠ əɎɗŮŰŬ ɞɚɞəɚɖɟɤɛɏɜɞɘ ɐ ŮɑɜŬɘ ůŮ ɗɏůɖ ɜŬ ůŰɟŬűɞɨɜ ůŮ 

ŮɜŬɚɚŬəŰɘəɏɠ Ůɘůɟɞɏɠ, ɞ ŬɜŰŬɔɤɜɘůɛɧɠ Ŭˊɧ Űɘɠ ŮˊɘɢŮɘɟɐůŮɘɠ ŬɡŰɏɠ ŮɜŭɏɢŮŰŬɘ ɜŬ 

ŬůəŮɑ ŮˊŬɟəɐ ŬɜŰŬɔɤɜɘůŰɘəɐ ˊɑŮůɖ ůŰɖ ɜɏŬ ɞɜŰɧŰɖŰŬ ɛŮŰɎ Űɖɜ ɞɚɞəɚɐɟɤůɖ Űɖɠ 

ůɡɔəɏɜŰɟɤůɖɠ.  

¶ ɄŬɟɎ ŰŬ ɡɣɖɚɎ ŬɗɟɞɘůŰɘəɎ ɛŮɟɑŭɘŬ ŬɔɞɟɎɠ ůŮ ɞɟɘůɛɏɜŮɠ ůɢŮŰɘəɏɠ Ŭɔɞɟɏɠ 

ɔŬɚŬəŰɞɛɘəɩɜ ˊɟɞɥɧɜŰɤɜ, ɞɘ ŮɜŬˊɞɛŮɑɜŬɜŰŮɠ ˊɟɞɛɖɗŮɡŰɏɠ ɛˊɞɟɞɨɜ ɜŬ 

ˊɟɞůűɏɟɞɡɜ ŮɚəɡůŰɘəɎ ŮɜŬɚɚŬəŰɘəɎ ˊɟɞɥɧɜŰŬ ɐ/əŬɘ ɏɢɞɡɜ Űɖ ŭɡɜŬŰɧŰɖŰŬ ɜŬ 

Ŭɡɝɐůɞɡɜ Űɖɜ ˊŬɟŬɔɤɔɐ Űɞɡɠ ɤɠ ŬɜŰɘůŰɎɗɛɘůɛŬ ůŮ Űɡɢɧɜ ůŰɟŬŰɖɔɘəɐ 

ŬˊɞəɚŮɘůɛɞɨ ŬɜŰŬɔɤɜɘůŰɩɜ Űɖɠ ɜɏŬɠ ɞɜŰɧŰɖŰŬɠ ůŰɘɠ Ŭɔɞɟɏɠ ŮˊɧɛŮɜɞɡ ůŰŬŭɑɞɡ 

ŬɜŬűɞɟɘəɎ ɛŮ Űɖ ˊɟɧůɓŬůɖ ůŮ Ůɘůɟɞɏɠ. 

ɆɡɛˊŮɟŬůɛŬŰɘəɎ, ɖ ɗɏůɖ Űɤɜ ůɡɛɛŮŰŮɢɞɡůɩɜ (əŬɘ ɘŭɑɤɠ Űɖɠ VIVARTIA) ůŰɘɠ Ŭɔɞɟɏɠ 

ˊɟɞɖɔɞɨɛŮɜɞɡ əŬɘ ŮˊɧɛŮɜɞɡ ůŰŬŭɑɞɡ ŭŮɜ ˊɘɗŬɜɞɚɞɔŮɑŰŬɘ ɧŰɘ ɗŬ ɞŭɖɔɐůŮɘ ůŮ 

ŬˊɞəɚŮɘůɛɧ ŬɜŰŬɔɤɜɘůŰɩɜ Űɖɠ ɔɜɤůŰɞˊɞɘɞɨůŬɠ ůŰɘɠ Ŭɔɞɟɏɠ ŮůŰɑŬůɖɠ, 

əŬűɏ/ɕŬɢŬɟɞˊɚŬůŰŮɑɤɜ əŬɘ catering Ŭˊɧ Űɖɜ ˊɟɧůɓŬůɖ ůŮ Ůɘůɟɞɏɠ (ɔŬɚŬəŰɞəɞɛɘəɎ 

ˊɟɞɥɧɜŰŬ).      

IV.2.1.2   ȷˊɞəɚŮɘůɛɧɠ ŬɜŰŬɔɤɜɘůŰɩɜ Ŭˊɧ Űɖɜ ˊɟɧůɓŬůɖ ůŮ ˊŮɚɎŰŮɠ 

334) ȷˊɞəɚŮɘůɛɧɠ ŬɜŰŬɔɤɜɘůŰɩɜ Ŭˊɧ Űɖ ˊɟɧůɓŬůɖ ůŮ ˊŮɚɎŰŮɠ ŮɜŭɏɢŮŰŬɘ ɜŬ ˊɟɞəɨɣŮɘ 

ɧŰŬɜ ɏɜŬɠ ˊɟɞɛɖɗŮɡŰɐɠ ˊɟɞɓŬɑɜŮɘ ůŮ ůɡɔəɏɜŰɟɤůɖ ɛŮ ɏɜŬ ůɖɛŬɜŰɘəɧ ˊŮɚɎŰɖ ůŰɖɜ 

ŬɔɞɟɎ ŮˊɧɛŮɜɖɠ ɞɘəɞɜɞɛɘəɐɠ ɓŬɗɛɑŭɞɠ. ȼ ɜɏŬ ɞɜŰɧŰɖŰŬ ɛˊɞɟŮɑ ɜŬ ŬˊɞəɚŮɑůŮɘ Űɖɜ 

ˊɟɧůɓŬůɖ ůŮ ŮˊŬɟəɐ ɓɎůɖ ˊŮɚŬŰɩɜ ůŰɞɡɠ ˊɟŬɔɛŬŰɘəɞɨɠ ɐ ŭɡɜɖŰɘəɞɨɠ ŬɜŰŬɔɤɜɘůŰɏɠ 

Űɖɠ ˊɟɞɖɔɞɨɛŮɜɖɠ ɞɘəɞɜɞɛɘəɐɠ ɓŬɗɛɑŭɞɠ əŬɘ ɜŬ ɛŮɘɩůŮɘ Űɖɜ ɘəŬɜɧŰɖŰɎ Űɞɡɠ ɜŬ 

ŬɜŰŬɔɤɜɘůŰɞɨɜ ŬˊɞŰŮɚůɛŬŰɘəɎ Űɖ ɜɏŬ ɞɜŰɧŰɖŰŬ. ȺɘŭɘəɧŰŮɟŬ, ɖ ɜɏŬ ɞɜŰɧŰɖŰŬ ɛˊɞɟŮɑ 

ɜŬ ŬˊɞűŬůɑůŮɘ ɜŬ ˊɟɞɛɖɗŮɨŮŰŬɘ Űɞ ůɨɜɞɚɞ Űɤɜ ŬˊŬɘŰɞɨɛŮɜɤɜ ˊɟɞɛɖɗŮɘɩɜ Űɖɠ ůŰɘɠ 

Ŭɔɞɟɏɠ ŮˊɧɛŮɜɖɠ ɓŬɗɛɑŭŬɠ (əŬŰŬůŰɐɛŬŰŬ ŮůŰɑŬůɖɠ, əŬűɏ/ɕŬɢŬɟɞˊɚŬůŰŮɑŬ, catering) 

Ŭˊɧ ŰŬ ŰɛɐɛŬŰŬ Űɖɠ əɎɗŮŰŬ ɞɚɞəɚɖɟɤɛɏɜɖɠ ŮˊɘɢŮɑɟɖůɖɠ ˊɞɡ ŭɟŬůŰɖɟɞˊɞɘɞɨɜŰŬɘ 

ůŰɘɠ Ŭɔɞɟɏɠ ˊɟɞɖɔɞɨɛŮɜɖɠ ɞɘəɞɜɞɛɘəɐɠ ɓŬɗɛɑŭɞɠ (ɔŬɚŬəŰɞəɞɛɘəɎ ˊɟɞɥɧɜŰŬ) əŬɘ, ɤɠ 

Ůə ŰɞɨŰɞɡ, ɜŬ ůŰŬɛŬŰɐůŮɘ ɜŬ ŬɔɞɟɎɕŮɘ Ŭˊɧ ŬɜŰŬɔɤɜɑůŰɟɘŮɠ ɔŬɚŬəŰɞɓɘɞɛɖɢŬɜɑŮɠ. 

Ⱥˊɑůɖɠ, ŭɨɜŬŰŬɘ ɜŬ ɛŮɘɩůŮɘ Űɘɠ Ŭɔɞɟɏɠ Űɖɠ Ŭˊɧ ŬɜŰŬɔɤɜɘůŰɏɠ Űɖɠ ŬɔɞɟɎɠ 

ˊɟɞɖɔɞɨɛŮɜɖɠ ɓŬɗɛɑŭɞɠ ɐ ɜŬ ŬɔɞɟɎɕŮɘ Ŭˊɧ ŬɡŰɞɨɠ Űɞɡɠ ŬɜŰŬɔɤɜɘůŰɏɠ ɛŮ ɚɘɔɧŰŮɟɞ 

Ůɡɜɞɥəɞɨɠ ɧɟɞɡɠ. 

335) ɋůŰɧůɞ, əŬŰɎ Űɖɜ əɟɑůɖ Űɤɜ ɛŮɚɩɜ Űɖɠ ȺˊɘŰɟɞˊɐɠ, ŭŮɜ ůɡɜŰɟɏɢɞɡɜ ůŰɖɜ əɟɘɜɧɛŮɜɖ 

ɡˊɧɗŮůɖ ɞɘ ˊɟɞɦˊɞɗɏůŮɘɠ ɔɘŬ Űɖɜ ŬůűŬɚɐ ˊɘɗŬɜɞɚɧɔɖůɖ ŭɡůɛŮɜɩɜ əɎɗŮŰɤɜ 

ŮˊɘˊŰɩůŮɤɜ əŬɘ ŬˊɞəɚŮɘůɛɞɨ ŬɜŰŬɔɤɜɘůŰɩɜ ůŰɘɠ Ŭɔɞɟɏɠ ˊɟɞɖɔɞɨɛŮɜɞɡ ůŰŬŭɑɞɡ Ŭˊɧ 

Űɖɜ ˊɟɧůɓŬůɖ ůŮ ˊŮɚɎŰŮɠ, ɔɘŬ Űɞɡɠ Ŭəɧɚɞɡɗɞɡɠ əɡɟɑɤɠ ɚɧɔɞɡɠ: 

¶ H ɜɏŬ ɞɜŰɧŰɖŰŬ ŭŮɜ ŬɜŬɛɏɜŮŰŬɘ ɜŬ ɏɢŮɘ Űɖ ŭɡɜŬŰɧŰɖŰŬ ɐ/əŬɘ Űɞ əɑɜɖŰɟɞ ɜŬ 

ŬˊɞəɚŮɑůŮɘ ŬɜŰŬɔɤɜɘůŰɏɠ Űɖɠ Ŭˊɧ Űɖɜ ˊɟɧůɓŬůɖ ůŮ ˊŮɚɎŰŮɠ, əŬɗɩɠ ŭŮɜ əŬŰɏɢŮɘ 

ɘŭɘŬɑŰŮɟŬ ɡɣɖɚɎ ɛŮɟɑŭɘŬ ůŰɘɠ Ŭɔɞɟɏɠ ŮˊɧɛŮɜɖɠ ɓŬɗɛɑŭŬɠ (ŮůŰɑŬůɖ, 

əŬűɏ/ɕŬɢŬɟɞˊɚŬůŰŮɑŬ, catering). Ⱥűɧůɞɜ ˊŬɟŬɛɏɜɞɡɜ ŬɝɘɧˊɘůŰɞɘ 

ŬɔɞɟŬůŰɏɠ/ŬɜŰŬɔɤɜɘůŰɏɠ ůŰɘɠ Ŭɔɞɟɏɠ ŮˊɧɛŮɜɖɠ ɞɘəɞɜɞɛɘəɐɠ ɓŬɗɛɑŭŬɠ, ɞɘ 
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ŬɜŰŬɔɤɜɑůŰɟɘŮɠ ɔŬɚŬəŰɞɓɘɞɛɖɢŬɜɑŮɠ ɗŬ ŭɘŬŰɖɟɐůɞɡɜ ŮɜŬɚɚŬəŰɘəɞɨɠ ˊɧɚɞɡɠ 

ŭɘɎɗŮůɖɠ Űɖɠ ˊŬɟŬɔɤɔɐɠ Űɞɡɠ.    

¶ ɄŬɟɎ ŰŬ ɡɣɖɚɎ ŬɗɟɞɘůŰɘəɎ ɛŮɟɑŭɘŬ ŬɔɞɟɎɠ ůŮ ɞɟɘůɛɏɜŮɠ ůɢŮŰɘəɏɠ Ŭɔɞɟɏɠ 

ɔŬɚŬəŰɞɛɘəɩɜ ˊɟɞɥɧɜŰɤɜ, ɞɘ ŮɜŬˊɞɛŮɑɜŬɜŰŮɠ ˊɟɞɛɖɗŮɡŰɏɠ ɔŬɚŬəŰɞəɞɛɘəɩɜ 

ˊɟɞɥɧɜŰɤɜ ŮűŬɟɛɧɕɞɡɜ ɛɘŬ ˊɘɞ ŮˊɘɗŮŰɘəɐ ŰɘɛɞɚɞɔɘŬəɐ ˊɞɚɘŰɘəɐ ɔɘŬ Űɖ ŭɘŬŰɐɟɖůɖ 

Űɤɜ Ůˊɘˊɏŭɤɜ ˊɤɚɐůŮɤɜ ůŰɖɜ ŬɔɞɟɎ ŮˊɧɛŮɜɖɠ ɞɘəɞɜɞɛɘəɐɠ ɓŬɗɛɑŭŬɠ, 

ɟ́ɞəŮɘɛɏɜɞɡ ɜŬ ɛŮŰɟɘŬůɗɞɨɜ ɞɘ ůɡɜɏˊŮɘŮɠ Űɡɢɧɜ ůŰɟŬŰɖɔɘəɐɠ ŬˊɞəɚŮɘůɛɞɨ 

ŬɜŰŬɔɤɜɘůŰɩɜ Ŭˊɧ ˊɟɧůɓŬůɖ ůŮ ˊŮɚɎŰŮɠ.  

ɆɡɛˊŮɟŬůɛŬŰɘəɎ, ɖ ɗɏůɖ Űɤɜ ůɡɛɛŮŰŮɢɞɡůɩɜ (əŬɘ ɘŭɑɤɠ Űɖɠ VIVARTIA) ůŰɘɠ Ŭɔɞɟɏɠ 

ˊɟɞɖɔɞɨɛŮɜɞɡ əŬɘ ŮˊɧɛŮɜɞɡ ůŰŬŭɑɞɡ ŭŮɜ ˊɘɗŬɜɞɚɞɔŮɑŰŬɘ ɧŰɘ ɗŬ ɞŭɖɔɐůŮɘ ůŮ 

ŬˊɞəɚŮɘůɛɧ ŬɜŰŬɔɤɜɘůŰɩɜ Űɖɠ ɔɜɤůŰɞˊɞɘɞɨůŬɠ ůŰɘɠ Ŭɔɞɟɏɠ ɔŬɚŬəŰɞəɞɛɘəɩɜ 

ˊɟɞɥɧɜŰɤɜ Ŭˊɧ Űɖɜ ˊɟɧůɓŬůɖ ůŮ ˊŮɚɎŰŮɠ (ŮŰŬɘɟɑŮɠ ŮůŰɑŬůɖɠ, əŬűɏ/ɕŬɢŬɟɞˊɚŬůŰŮɑŬ, 

catering).      

336) ɇɏɚɞɠ, ůɖɛŮɘɩɜŮŰŬɘ ɧŰɘ ůŰɖɜ əɟɘɜɧɛŮɜɖ ɡˊɧɗŮůɖ ŭŮɜ ŰɑɗŮŰŬɘ ɕɐŰɖɛŬ ˊɟɧəɚɖůɖɠ 

ŮˊɘˊŰɩůŮɤɜ ůɡɜŰɞɜɘůɛɏɜɖɠ ůɡɛˊŮɟɘűɞɟɎɠ Ůə Űɤɜ əŬɗɏŰɤɜ ŮˊɘˊŰɩůŮɤɜ Űɖɠ 

ůɡɔəɏɜŰɟɤůɖɠ, ɚŬɛɓŬɜɞɛɏɜɤɜ Ůˊɑůɖɠ ɡˊɧɣɖ Űɤɜ ŭɘŬˊɘůŰɩůŮɤɜ ɡˊɧ III .3.2 

ŬɜɤŰɏɟɤ.  

V     ȹȽɃɅŪɋɇȽȾȷ ɀȺɇɅȷ ï ȹȺɆɀȺɈɆȺȽɆ  

V.1     ũŮɜɘəɏɠ Ŭɟɢɏɠ 

337) ɆɨɛűɤɜŬ ɛŮ Űɞ Ɏɟɗɟɞ 4ŭ ˊŬɟ.8 Űɞɡ ɜ. 703/77, ɖ Ⱥ.ȷ. ɛˊɞɟŮɑ ɜŬ ŮɔəɟɑɜŮɘ 

ůɡɔəɏɜŰɟɤůɖ, ɛŮ Űɖɜ ŬˊɧűŬůɖ Űɖɠ ˊŬɟŬɔɟɎűɞɡ 6, ɛŮ ɧɟɞɡɠ əŬɘ ˊɟɞɦˊɞɗɏůŮɘɠ ˊɞɡ ɖ 

ɑŭɘŬ ŮˊɘɓɎɚɚŮɘ, ˊɟɞəŮɘɛɏɜɞɡ ɜŬ əŬŰŬůŰŮɑ ɖ ůɡɔəɏɜŰɟɤůɖ ůɡɛɓŬŰɐ ɛŮ Űɖɜ ˊŬɟɎɔɟŬűɞ 

1 Űɞɡ Ɏɟɗɟɞɡ 4ɔ ɐ ɜŬ ŮɝŬůűŬɚɑɕŮŰŬɘ ɖ ůɡɛɛɧɟűɤůɖ Űɤɜ ůɡɛɛŮŰŮɢɞɡůɩɜ 

ŮˊɘɢŮɘɟɐůŮɤɜ ůŰɘɠ ŰɟɞˊɞˊɞɘɐůŮɘɠ Űɖɠ ůɡɔəɏɜŰɟɤůɖɠ ˊɞɡ ɏɔɘɜŬɜ Ŭˊɧ ŬɡŰɏɠ, ɩůŰŮ ɜŬ 

əŬŰŬůŰŮɑ ɖ ůɡɔəɏɜŰɟɤůɖ ůɡɛɓŬŰɐ ɛŮ Űɖɜ ˊŬɟɎɔɟŬűɞ 1 Űɞɡ Ɏɟɗɟɞɡ 4ɔ. ȷɜŰɑůŰɞɘɢɖ 

ŮɑɜŬɘ ɖ ŭɘɎŰŬɝɖ Űɞɡ Ɏɟɗɟɞɡ 6 ˊŬɟ.2 Űɞɡ ȾŬɜɞɜɘůɛɞɨ 139/2004 ŬɜŬűɞɟɘəɎ ɛŮ Űɘɠ 

ůɡɔəŮɜŰɟɩůŮɘɠ ˊɞɡ ɏɢɞɡɜ əɞɘɜɞŰɘəɐ ŭɘɎůŰŬůɖ.  

338) ɄŮɟŬɘŰɏɟɤ, ůɨɛűɤɜŬ ɛŮ Űɞ ɑŭɘɞ Ɏɟɗɟɞ, ɖ Ⱥ.ȷ. ɛˊɞɟŮɑ ɜŬ ŬˊŮɘɚɐůŮɘ əŬŰɎ Űɤɜ 

ůɡɛɛŮŰŮɢɞɡůɩɜ ŮˊɘɢŮɘɟɐůŮɤɜ ˊɟɧůŰɘɛɞ ůŮ ˊŮɟɑˊŰɤůɖ ɛɖ ůɡɛɛɧɟűɤůɖɠ ŬɡŰɩɜ ˊɟɞɠ 

Űɞɡɠ ɧɟɞɡɠ ɐ ˊɟɞɦˊɞɗɏůŮɘɠ ˊɞɡ ŮˊɘɓɚɐɗɖəŬɜ Ŭˊɧ Űɖɜ Ⱥ.ȷ.. ɇɞ Ůɜ ɚɧɔɤ ˊɟɧůŰɘɛɞ 

ɛˊɞɟŮɑ ɜŬ ŬɜɏɟɢŮŰŬɘ ɛɏɢɟɘ ˊɞůɞůŰɞɨ ŭɏəŬ Űɞɘɠ ŮəŬŰɧ (10%) Űɞɡ ůɡɜɞɚɘəɞɨ əɨəɚɞɡ 

ŮɟɔŬůɘɩɜ Űɤɜ ůɡɛɛŮŰŮɢɞɡůɩɜ ŮˊɘɢŮɘɟɐůŮɤɜ, ɧˊɤɠ ŬɡŰɧɠ ɞɟɑɕŮŰŬɘ ůŰɞ Ɏɟɗɟɞ 4ůŰ Űɞɡ 

ɜ. 703/77, ɧˊɤɠ ɘůɢɨŮɘ. ȼ Ⱥ.ȷ. ɛˊɞɟŮɑ ɛŮ ŬˊɧűŬůɖ Űɖɠ ɜŬ ɗŮɤɟɐůŮɘ ɧŰɘ əŬŰɏˊŮůŮ Űɞ 

ˊɟɧůŰɘɛɞ, Ůűɧůɞɜ ɓŮɓŬɘɩɜŮŰŬɘ ɖ ɛɖ ůɡɛɛɧɟűɤůɖ Űɤɜ ůɡɛɛŮŰŮɢɞɡůɩɜ ŮˊɘɢŮɘɟɐůŮɤɜ 

ůŰɞɡɠ ɧɟɞɡɠ ɐ ˊɟɞɦˊɞɗɏůŮɘɠ ˊɞɡ ŮˊɘɓɚɐɗɖəŬɜ ɐ ůŰɘɠ ŬɚɚŬɔɏɠ ůŰɖ ůɡɔəɏɜŰɟɤůɖ Űɘɠ 

ɞˊɞɑŮɠ ɞɘ ɑŭɘŮɠ ɞɘ ŮˊɘɢŮɘɟɐůŮɘɠ ˊɟŬɔɛŬŰɞˊɞɑɖůŬɜ. ɆŮ ˊŮɟɑˊŰɤůɖ ˊɞɡ ɞɘ 

ůɡɛɛŮŰɏɢɞɡůŮɠ ŮˊɘɢŮɘɟɐůŮɘɠ ŮɝŬəɞɚɞɡɗɞɨɜ ɜŬ ɛɖ ůɡɛɛɞɟűɩɜɞɜŰŬɘ, ŮűŬɟɛɧɕɞɜŰŬɘ ɞɘ 

ŭɘŬŰɎɝŮɘɠ Űɖɠ ˊŬɟŬɔɟɎűɞɡ 4 Űɞɡ Ɏɟɗɟɞɡ 4Ů Űɞɡ ɜ. 703/77 ˊŮɟɑ ŭɘŬɢɤɟɘůɛɞɨ Űɤɜ 

ůɡɛɛŮŰŮɢɞɡůɩɜ əŬɘ ŭɘɎɚɡůɖɠ Űɖɠ ůɡɔɢɩɜŮɡůɖɠ, ɛŮ ůŰɧɢɞ ɜŬ ŮˊŬɜɏɚɗŮɘ ɖ əŬŰɎůŰŬůɖ 

ˊɞɡ ŮˊɘəɟŬŰɞɨůŮ ˊɟɘɜ Űɖɜ ˊɟŬɔɛŬŰɞˊɞɑɖůɖ Űɖɠ ůɡɔəɏɜŰɟɤůɖɠ. 

339) ȼ Ⱥ.ȷ. ŬɜŬəɞɘɜɩɜŮɘ ůŰŬ ɛɏɟɖ ŰŬ ˊɟɞɓɚɐɛŬŰŬ ŬɜŰŬɔɤɜɘůɛɞɨ ˊɞɡ Űɖɜ ŬˊŬůɢɞɚɞɨɜ, 

ɩůŰŮ ɜŬ ɛˊɞɟɏůɞɡɜ ɜŬ ŭɘŬŰɡˊɩůɞɡɜ ˊɟɞŰɎůŮɘɠ əŬŰɎɚɚɖɚɤɜ ŭɘɞɟɗɤŰɘəɩɜ ɛɏŰɟɤɜ. 

EɜŬˊɧəŮɘŰŬɘ əŬŰɧˊɘɜ ůŰɘɠ ůɡɛɛŮŰɏɢɞɡůŮɠ ŮˊɘɢŮɘɟɐůŮɘɠ ɜŬ ˊɟɞŰŮɑɜɞɡɜ ŭŮůɛŮɨůŮɘɠ. 
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ȺɎɜ ŰŬ ɛɏɟɖ ŭŮɜ ˊɟɞŰŮɑɜɞɡɜ Ůɔəɨɟɤɠ əŬɘ ŮɔəŬɑɟɤɠ ŭɘɞɟɗɤŰɘəɎ ɛɏŰɟŬ əŬŰɎɚɚɖɚŬ ɜŬ 

ŮɝŬɚŮɑɣɞɡɜ ŰŬ ˊɟɞɓɚɐɛŬŰŬ ŬɜŰŬɔɤɜɘůɛɞɨ ˊɞɡ ɏɢɞɡɜ ŮɜŰɞˊɘůŰŮɑ, ɖ ɛɧɜɖ Ůˊɘɚɞɔɐ Űɖɠ 

Ⱥ.ȷ. ŮɑɜŬɘ ɜŬ ŮəŭɩůŮɘ ŬˊŬɔɞɟŮɡŰɘəɐ ŬˊɧűŬůɖ [ɓɚ. ůɢŮŰɘəɎ əŬɘ ȷɜŬəɞɑɜɤůɖ Űɖɠ 

ȺɡɟɤˊŬɥəɐɠ ȺˊɘŰɟɞˊɐɠ (22.10.2008) ůɢŮŰɘəɎ ɛŮ ŰŬ ŭɘɞɟɗɤŰɘəɎ ɛɏŰɟŬ ˊɞɡ ŮɑɜŬɘ 

ŬˊɞŭŮəŰɎ ɓɎůŮɘ Űɞɡ ȾŬɜɞɜɘůɛɞɨ ɡˊô Ŭɟɘɗɛ. 139/04 Űɞɡ Ɇɡɛɓɞɡɚɑɞɡ əŬɘ Űɞɡ 

ȾŬɜɞɜɘůɛɞɨ 802/04 Űɖɠ ȺˊɘŰɟɞˊɐɠ, ůɖɛŮɑɞ 6 (ɛŮ ůɢŮŰɘəɏɠ ˊŬɟŬˊɞɛˊɏɠ ůŮ ɜɞɛɞɚɞɔɑŬ 

Űɤɜ ȺɡɟɤˊŬɥəɩɜ ȹɘəŬůŰɖɟɑɤɜ, əŬɗɩɠ əŬɘ ůŮ ˊɟɞɖɔɞɨɛŮɜŮɠ ŬˊɞűɎůŮɘɠ Űɖɠ 

ȺɡɟɤˊŬɥəɐɠ ȺˊɘŰɟɞˊɐɠ)].   

340) ũɘŬ Űɖɜ Ŭɝɘɞɚɧɔɖůɖ Űɤɜ ɧˊɞɘɤɜ Űɡɢɧɜ ŭŮůɛŮɨůŮɤɜ ˊɟɞŰŮɑɜɞɜŰŬɘ Ŭˊɧ ŰŬ ɛɏɟɖ, ɖ Ⱥ.ȷ. 

ŬəɞɚɞɡɗŮɑ Űɘɠ ɔŮɜɘəɏɠ Ŭɟɢɏɠ əŬɘ Űɘɠ ˊɟɞɦˊɞɗɏůŮɘɠ/ɧɟɞɡɠ ŬˊɞŭŮəŰɞɨ ˊɞɡ ŮűŬɟɛɧɕŮɘ ɖ 

ȺɡɟɤˊŬɥəɐ ȺˊɘŰɟɞˊɐ (əŬɘ ɞɘ ɡˊɧɚɞɘˊŮɠ Ŭɟɢɏɠ ŬɜŰŬɔɤɜɘůɛɞɨ Űɤɜ əɟŬŰɩɜ ɛŮɚɩɜ Űɖɠ 

ȺɡɟɤˊŬɥəɐɠ Ȱɜɤůɖɠ), ɛŮ ɓɎůɖ Űɖ ůɢŮŰɘəɐ ɜɞɛɞɚɞɔɑŬ Űɤɜ ȺɡɟɤˊŬɥəɩɜ ȹɘəŬůŰɖɟɑɤɜ 

əŬɘ Űɖ ůɤɟŮɡŰɘəɐ ŮɛˊŮɘɟɑŬ Ŭˊɧ Űɖɜ Ŭɝɘɞɚɧɔɖůɖ ŭɘɞɟɗɤŰɘəɩɜ ɛɏŰɟɤɜ ůŮ 

ˊɟɞɖɔɞɨɛŮɜŮɠ ɔɜɤůŰɞˊɞɘɐůŮɘɠ ůɡɔəŮɜŰɟɩůŮɤɜ, ɚŬɛɓɎɜɞɜŰŬɠ əɎɗŮ űɞɟɎ ɡˊɧɣɖ Űɘɠ 

ůɡɔəŮəɟɘɛɏɜŮɠ ůɡɜɗɐəŮɠ Űɖɠ əɟɘɜɧɛŮɜɖɠ ɡˊɧɗŮůɖɠ. ȺɘŭɘəɧŰŮɟŬ: 

¶ Ƀɘ ˊɟɞŰŮɘɜɧɛŮɜŮɠ ŭŮůɛŮɨůŮɘɠ ˊɟɏˊŮɘ ɜŬ ŮɑɜŬɘ ŬɜɎɚɞɔŮɠ ɛŮ ŰŬ ˊɟɞɓɚɐɛŬŰŬ 

ŬɜŰŬɔɤɜɘůɛɞɨ ˊɞɡ ɏɢɞɡɜ ŭɘŬˊɘůŰɤɗŮɑ ůŰɘɠ ˊɟɞŬɜŬűŮɟɧɛŮɜŮɠ ůɢŮŰɘəɏɠ Ŭɔɞɟɏɠ əŬɘ 

ɜŬ ŮɑɜŬɘ əŬŰɎɚɚɖɚŮɠ ɜŬ ŮɝŬɚŮɑɣɞɡɜ ŰŬ ˊɟɞɓɚɐɛŬŰŬ ŬɡŰɎ [ȸɚ. ȷɜŬəɞɑɜɤůɖ Űɖɠ 

ȺɡɟɤˊŬɥəɐɠ ȺˊɘŰɟɞˊɐɠ ůɢŮŰɘəɎ ɛŮ ŰŬ ŭɘɞɟɗɤŰɘəɎ ɛɏŰɟŬ ˊɞɡ ŮɑɜŬɘ ŬˊɞŭŮəŰɎ 

ɓɎůŮɘ Űɞɡ əŬɜɞɜɘůɛɞɨ (EȾ) Ŭɟɘɗ. 139/2004 Űɞɡ Ɇɡɛɓɞɡɚɑɞɡ əŬɘ Űɞɡ KŬɜɞɜɘůɛɞɨ 

(EȾ) Ŭɟɘɗ. 802/2004 Űɖɠ ȺˊɘŰɟɞˊɐɠ (22.10.2008), ůɖɛŮɑɞ 9 əŬɘ ɈˊɧɗŮůɖ ɄȺȾ T-

282/02, Cementbouw əŬŰɎ ȺˊɘŰɟɞˊɐɠ, Ɇɡɚɚɞɔɐ 2006, II-319, ůəɏɣɖ 307].  

¶ Ƀɘ ˊɟɞŰŮɘɜɧɛŮɜŮɠ ŭŮůɛŮɨůŮɘɠ ˊɟɏˊŮɘ ɜŬ ŮɑɜŬɘ ˊɚɐɟŮɘɠ əŬɘ ŬˊɞŰŮɚŮůɛŬŰɘəɏɠ Ŭˊɧ 

əɎɗŮ Ɏˊɞɣɖ. Ⱥˊɘˊɚɏɞɜ, ˊɟɏˊŮɘ ɜŬ ŮɑɜŬɘ ŭɡɜŬŰɐ ɖ ŬˊɞŰŮɚŮůɛŬŰɘəɐ ɡɚɞˊɞɑɖůɖ Űɤɜ 

ŭŮůɛŮɨůŮɤɜ ɛɏůŬ ůŮ ůɨɜŰɞɛɞ ɢɟɞɜɘəɧ ŭɘɎůŰɖɛŬ, ɩůŰŮ ɜŬ ŭɘŬŰɖɟɖɗɞɨɜ ůɡɜɗɐəŮɠ 

ŬɜŰŬɔɤɜɘůɛɞɨ ůŰɖɜ ŬɔɞɟɎ [ȸɚ. ŮɜŭŮɘəŰɘəɎ, ȷɜŬəɞɑɜɤůɖ Űɖɠ ȺɡɟɤˊŬɥəɐɠ 

ȺˊɘŰɟɞˊɐɠ (22.10.2008) ɞ.ˊ., ůɖɛŮɑŬ 9, 13 əŬɘ 14, əŬɗɩɠ əŬɘ ɈˊɧɗŮůɖ ɄȺȾ T-

177/04, easyJet əŬŰɎ ȺˊɘŰɟɞˊɐɠ, Ɇɡɚɚɞɔɐ 2006, ů. II-1931, ůəɏɣɖ 188, ɈˊɧɗŮůɖ 

ɄȺȾ T-210/05, General Electrics əŬŰɎ ȺˊɘŰɟɞˊɐɠ, Ɇɡɚɚɞɔɐ 2005, ů. II-5575, 

ůəɏɣɖ 52 əŬɘ ɈˊɧɗŮůɖ ɄȺȾ T-87/05, EDP əŬŰɎ ȺˊɘŰɟɞˊɐɠ, Ɇɡɚɚɞɔɐ 2005, ů. 

II -3745, ůəɏɣɖ 105]. ȼ ȺˊɘŰɟɞˊɐ ŭɨɜŬŰŬɘ ɜŬ ŬˊɞɟɟɑɣŮɘ ŰŬ ˊɟɞŰŮɘɜɧɛŮɜŬ 

ŭɘɞɟɗɤŰɘəɎ ɛɏŰɟŬ, ɘŭɑɤɠ ɛŮ Űɞ ůəŮˊŰɘəɧ ɧŰɘ ɖ ŮűŬɟɛɞɔɐ Űɞɡɠ ŭŮɜ ɛˊɞɟŮɑ ɜŬ 

ŮɚŮɔɢɗŮɑ ŬˊɞŰŮɚŮůɛŬŰɘəɎ əŬɘ ɧŰɘ ɖ ɏɚɚŮɘɣɖ ŬˊɞŰŮɚŮůɛŬŰɘəɞɨ Ůɚɏɔɢɞɡ ˊŮɟɘɞɟɑɕŮɘ, 

ɐ Ŭəɧɛɖ əŬɘ ŮəɛɖŭŮɜɑɕŮɘ, ŰŬ ŬˊɞŰŮɚɏůɛŬŰŬ Űɤɜ ˊɟɞŰŮɘɜɧɛŮɜɤɜ ŬɡŰɩɜ 

ŭŮůɛŮɨůŮɤɜ. 

¶ ȾŬŰɎ ˊɎɔɘŬ ˊɟŬəŰɘəɐ əŬɘ ɜɞɛɞɚɞɔɑŬ, ŭɘɞɟɗɤŰɘəɎ ɛɏŰɟŬ ɛŮ ŭɘŬɟɗɟɤŰɘəɧ əŬɘ 

ɛɧɜɘɛɞ ɢŬɟŬəŰɐɟŬ əɟɑɜɞɜŰŬɘ əŬŰɎ əŬɜɧɜŬ ˊɟɞŰɘɛɖŰɏŬ, ŮˊŮɘŭɐ ŭɨɜŬɜŰŬɘ ɜŬ 

ŮɝŬůűŬɚɑɕɞɡɜ Űɘɠ ŬɜŰŬɔɤɜɘůŰɘəɏɠ ŭɞɛɏɠ Űɖɠ ŬɔɞɟɎɠ. ɆɡɔəŮəɟɘɛɏɜŬ, ŭŮůɛŮɨůŮɘɠ 

ɛŮ ŭɘŬɟɗɟɤŰɘəɧ ɢŬɟŬəŰɐɟŬ, ɧˊɤɠ ɞɘ ŭŮůɛŮɨůŮɘɠ ˊɞɡ Ŭűɞɟɞɨɜ Űɖɜ Ůəˊɞɑɖůɖ ɛɘŬɠ 

ŮˊɘɢŮɘɟɖɛŬŰɘəɐɠ ɛɞɜɎŭŬɠ ɐ ɖ Ůəˊɞɑɖůɖ ůɖɛɎŰɤɜ, ˊɟɞŰɘɛɩɜŰŬɘ ɛŮ ɓɎůɖ Űɞ ůŰɧɢɞ 

Űɖɠ ɜɞɛɞɗŮůɑŬɠ ˊŮɟɑ Ůɚɏɔɢɞɡ ůɡɔəŮɜŰɟɩůŮɤɜ, əŬɗɩɠ ɞɘ Ůɜ ɚɧɔɤ ŭŮůɛŮɨůŮɘɠ 

ŬˊɞŰɟɏˊɞɡɜ ůŮ ɛɧɜɘɛɖ ɓɎůɖ Űɖ ŭɖɛɘɞɡɟɔɑŬ ˊɟɞɓɚɖɛɎŰɤɜ ŬɜŰŬɔɤɜɘůɛɞɨ Ŭˊɧ Űɖɜ 

əɞɘɜɞˊɞɘɖɗŮɑůŬ ůɡɔəɏɜŰɟɤůɖ əŬɘ, Ůˊɘˊɚɏɞɜ, ŭŮɜ ŬˊŬɘŰɞɨɜ ɛŮůɞˊɟɧɗŮůɛŬ əŬɘ 
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ɛŬəɟɞˊɟɧɗŮůɛŬ ɛɏŰɟŬ ˊŬɟŬəɞɚɞɨɗɖůɖɠ [ȸɚ. ȷɜŬəɞɑɜɤůɖ Űɖɠ ȺɡɟɤˊŬɥəɐɠ 

ȺˊɘŰɟɞˊɐɠ (22.10.2008) ɞ.ˊ., ůɖɛŮɑŬ 15-17, əŬɗɩɠ əŬɘ ɈˊɧɗŮůɖ ɄȺȾ T-102/96, 

Gencor əŬŰɎ ȺˊɘŰɟɞˊɐɠ, Ɇɡɚɚɞɔɐ 1999, ů. II-753, ůəɏɣɖ 219,  ɈˊɧɗŮůɖ ȹȺȾ C-

12/03P, ȺˊɘŰɟɞˊɐ əŬŰɎ Tetra Laval, Ɇɡɚɚɞɔɐ 2005, ů. I-987, ůəɏɣɖ 86 əŬɘ 

ɈˊɧɗŮůɖ ɄȺȾ ɇ-158/00,  ȷRD əŬŰɎ ȺˊɘŰɟɞˊɐɠ, Ɇɡɚɚɞɔɐ 2003, ů. IȽ-3825, 

ůəɏɣɖ 192 Ůˊ.]. Ƀɘ ŭŮůɛŮɨůŮɘɠ Ůəˊɞɑɖůɖɠ ŮˊɘɢŮɘɟɖɛŬŰɘəɩɜ ŭɟŬůŰɖɟɘɞŰɐŰɤɜ 

ŬˊɞŰŮɚɞɨɜ Űɞɜ əŬɚɨŰŮɟɞ Űɟɧˊɞ ɔɘŬ Űɖɜ ŮɝɎɚŮɘɣɖ Űɤɜ ˊɟɞɓɚɖɛɎŰɤɜ 

ŬɜŰŬɔɤɜɘůɛɞɨ ˊɞɡ ˊɟɞəɨ́ Űɞɡɜ Ŭˊɧ ɞɟɘɕɧɜŰɘŮɠ ŮˊɘəŬɚɨɣŮɘɠ, ŬɚɚɎ, ŮɜŭŮɢɞɛɏɜɤɠ, 

əŬɘ Űɞ əŬɚɨŰŮɟɞ ɛɏůɞ ɔɘŬ Űɖɜ Ůˊɑɚɡůɖ Űɡɢɧɜ ˊɟɞɓɚɖɛɎŰɤɜ ˊɞɡ Ŭˊɞɟɟɏɞɡɜ Ŭˊɧ 

ˊɟɞɓɚɐɛŬŰŬ əɎɗŮŰɞɡ ɢŬɟŬəŰɐɟŬ. 

¶ ɆŮ ɔŮɜɘəɏɠ ɔɟŬɛɛɏɠ, ɞɘ ŮəˊɞɘɞɨɛŮɜŮɠ ŬɡŰɏɠ ŭɟŬůŰɖɟɘɧŰɖŰŮɠ ˊɟɏˊŮɘ ɜŬ ŬˊɞŰŮɚɞɨɜ 

ɓɘɩůɘɛɖ ŮˊɘɢŮɘɟɖɛŬŰɘəɐ ŭɟŬůŰɖɟɘɧŰɖŰŬ ɖ ɞˊɞɑŬ ï Ůűɧůɞɜ ŬɜŬɚɖűɗŮɑ Ŭˊɧ 

əŬŰɎɚɚɖɚɞ ŬɔɞɟŬůŰɐ, ɛŮ Űɖɜ ɏɔəɟɘůɖ Űɖɠ ȺˊɘŰɟɞˊɐɠ ï ɛˊɞɟŮɑ ɜŬ ŬɜŰŬɔɤɜɘůɗŮɑ 

ŬˊɞŰŮɚŮůɛŬŰɘəɎ əŬɘ ůŮ ŭɘŬɟəɐ ɓɎůɖ Űɖ ɜɏŬ ɞɜŰɧŰɖŰŬ ˊɞɡ ˊɟɞəɨˊŰŮɘ Ŭˊɧ Űɖ 

ůɡɔəɏɜŰɟɤůɖ [ȸɚ. ȷɜŬəɞɑɜɤůɖ Űɖɠ ȺɡɟɤˊŬɥəɐɠ ȺˊɘŰɟɞˊɐɠ (22.10.2008) ɞ.ˊ., 

ůɖɛŮɑɞ 23 Ůˊ.]. 

¶ ɋůŰɧůɞ, ŮəŰɧɠ Ŭˊɧ Űɖɜ Ůəˊɞɑɖůɖ ŮˊɘɢŮɘɟɖɛŬŰɘəɩɜ ŭɟŬůŰɖɟɘɞŰɐŰɤɜ, ɛˊɞɟŮɑ ɜŬ 

ɡˊɎɟɢɞɡɜ əŬɘ ɎɚɚŬ Ůɑŭɖ ŭŮůɛŮɨůŮɤɜ ɘəŬɜɎ ɜŬ ŬˊɞŰɟɏɣɞɡɜ Űɖ ůɖɛŬɜŰɘəɐ 

ˊŬɟŬəɩɚɡůɖ Űɞɡ ŬˊɞŰŮɚŮůɛŬŰɘəɞɨ ŬɜŰŬɔɤɜɘůɛɞɨ [ɓɚ. ȷɜŬəɞɑɜɤůɖ Űɖɠ 

ȺɡɟɤˊŬɥəɐɠ ȺˊɘŰɟɞˊɐɠ (22.10.2008) ɞ.ˊ., ůɖɛŮɑɞ 15]. 

¶ ɄŮɟŬɘŰɏɟɤ, ɞɘ ɧˊɞɘŮɠ ˊɟɞŰŮɘɜɧɛŮɜŮɠ ŭŮůɛŮɨůŮɘɠ ŭŮɜ ˊɟɏˊŮɘ ɜŬ Ůˊɘűɏɟɞɡɜ ɜɏŬ 

ˊɟɞɓɚɐɛŬŰŬ ŬɜŰŬɔɤɜɘůɛɞɨ [ȸɚ. ŮɜŭŮɘəŰɘəɎ ɈˊɧɗŮůɖ ɄȺȾ T-119/02, Royal 

Philips Electronics əŬŰɎ ȺˊɘŰɟɞˊɐɠ, Ɇɡɚɚɞɔɐ 2003, ů. II-1433, ůəɏɣɖ 216 əŬɘ 

ɈˊɧɗŮůɖ ɄȺȾ T-114/02, BaByliss SA əŬŰɎ ȺˊɘŰɟɞˊɐɠ, Ɇɡɚɚɞɔɐ 2003, ů. II-

1279, ůəɏɣɖ 421]. 

¶ ɇɏɚɞɠ, Ŭˊɧ ŭɘŬŭɘəŬůŰɘəɐ Ɏˊɞɣɖ, ɖ ŬɜɎɚɖɣɖ Űɡɢɧɜ ˊɟɞŰŮɘɜɧɛŮɜɤɜ Ŭˊɧ Űɖ 

ɔɜɤůŰɞˊɞɘɞɨůŬ ŭŮůɛŮɨůŮɤɜ (ɐ/əŬɘ ɖ ŬɜŰɑůŰɞɘɢɖ Ůˊɘɓɞɚɐ ŭɘɞɟɗɤŰɘəɩɜ ɛɏŰɟɤɜ) 

ɗŬ ˊɟɏˊŮɘ ɜŬ ɓŬůɑɕŮŰŬɘ ůŮ ɧɟɞɡɠ ŬɜŰɑůŰɞɘɢɞɡɠ ɛŮ ŮəŮɑɜɞɡɠ ˊɞɡ ˊɟɞɓɚɏˊɞɜŰŬɘ 

ŬɜŬɚɡŰɘəɎ ůŰɞ:  

(Ŭ) ɏɜŰɡˊɞ-ˊɟɧŰɡˊɞ Ůəˊɞɑɖůɖɠ ŮˊɘɢŮɘɟɖɛŬŰɘəɩɜ ŭɟŬůŰɖɟɘɞŰɐŰɤɜ ˊɞɡ 

ŬəɞɚɞɡɗŮɑŰŬɘ ŬɜŬɚɧɔɤɠ ůŮ əɞɘɜɞŰɘəɧ ŮˊɑˊŮŭɞ (model text for divestiture 

commitments) 

[http://ec.europa.eu/competition/mergers/legislation/commitments.pdf], əŬɘ  

(ɓ) ɏɜŰɡˊɞ-ˊɟɧŰɡˊɞ ŮɜŰɞɚɞŭɧɢɞɡ Ůəˊɞɑɖůɖɠ ɐ/əŬɘ ˊŬɟŬəɞɚɞɨɗɖůɖɠ 

ůɡɛɛɧɟűɤůɖɠ (model text for trustee mandate) 

[http://ec.europa.eu/competition/mergers/legislation/ trustee_mandate.pdf],  

   ŰŬ ɞˊɞɑŬ əŬɘ ɗŬ ˊɟɏˊŮɘ ɜŬ ůɡɛˊɚɖɟɤɗɞɨɜ ˊɚɐɟɤɠ. 

V.2   Ƀɘ ˊɟɞŰŮɘɜɧɛŮɜŮɠ ŭŮůɛŮɨůŮɘɠ ůŰɖɜ əɟɘɜɧɛŮɜɖ ɡˊɧɗŮůɖ əŬɘ ɖ Ŭɝɘɞɚɧɔɖůɐ    

             Űɞɡɠ Ŭˊɧ Űɖɜ ȺˊɘŰɟɞˊɐ ȷɜŰŬɔɤɜɘůɛɞɨ 

http://ec.europa.eu/competition/mergers/legislation/commitments.pdf
http://ec.europa.eu/competition/mergers/legislation/%20trustee_mandate.pdf
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341) ȿŬɛɓɎɜɞɜŰŬɠ ɡˊɧɣɖ Űɘɠ ŮɜŭŮɢɧɛŮɜŮɠ ŭɡůɛŮɜŮɑɠ ŮˊɘˊŰɩůŮɘɠ Űɖɠ əɟɘɜɧɛŮɜɖɠ ɡˊɧɗŮůɖɠ 

ůŰɖ ɚŮɘŰɞɡɟɔɑŬ Űɞɡ ŬɜŰŬɔɤɜɘůɛɞɨ, ɧˊɤɠ ŬɡŰɏɠ ˊŮɟɘɔɟɎűɞɜŰŬɘ ŮɘŭɘəɧŰŮɟŬ ůŰɖɜ 

ȺɜɧŰɖŰŬ ȽȽȽ.3.1 ŬɜɤŰɏɟɤ, əɟɑɗɖəŮ ŬɜŬɔəŬɑŬ Űɖ ɚɐɣɖ əŬŰɎɚɚɖɚɤɜ ŭɘɞɟɗɤŰɘəɩɜ 

ɛɏŰɟɤɜ ˊɟɞəŮɘɛɏɜɞɡ ɜŬ ŮɔəɟɘɗŮɑ ɖ ɔɜɤůŰɞˊɞɘɖɗŮɑůŬ ůɡɔəɏɜŰɟɤůɖ.  

342) ɆɖɛŮɘɩɜŮŰŬɘ ɧŰɘ, əŬŰɎ Űɖɜ ɏɟŮɡɜŬ Űɖɠ ɡˊɖɟŮůɑŬɠ, ŬɜŬŭŮɑɢɗɖəŬɜ əŬɘ ˊɞɚɚɎ ɎɚɚŬ 

ůŰɞɘɢŮɑŬ ŬɜŬűɞɟɘəɎ ɛŮ Űɞ Ůɨɟɞɠ əŬɘ Űɖɜ ˊɞɚɡˊɚɞəɧŰɖŰŬ Űɤɜ ˊɟɞɓɚɖɛɎŰɤɜ Űɞɡ 

ɔŬɚŬəŰɞˊŬɟŬɔɤɔɘəɞɨ əɚɎŭɞɡ Ůɜ ɔɏɜŮɘ, ɘŭɑɤɠ ɖ ɏɚɚŮɘɣɖ ŬɜŰŬɔɤɜɘůŰɘəɧŰɖŰŬɠ ůŮ 

ŮˊɑˊŮŭɞ ˊŬɟŬɔɤɔɐɠ əŬɘ ɖ ůɡɜŬəɧɚɞɡɗɖ ůŰŬŭɘŬəɐ ůɡɟɟɑəɜɤůɖ Űɖɠ ˊŬɟŬɔɤɔɘəɐɠ 

ɓɎůɖɠ Űɖɠ ɢɩɟŬɠ. ũɘŬ Űɖɜ ŬɜŰɘɛŮŰɩˊɘůɖ Űɤɜ ˊɟɞɓɚɖɛɎŰɤɜ ŬɡŰɩɜ, ˊɟɞŰŮɑɜɞɜŰŬɘ ï 

ɛŮŰŬɝɨ Ɏɚɚɤɜ ï ɛɏŰɟŬ ˊɟɞɠ Űɖɜ əŬŰŮɨɗɡɜůɖ Űɖɠ Ůɜɑůɢɡůɖɠ Űɤɜ ůɡɚɚɞɔɘəɩɜ ŭɞɛɩɜ 

ůŮ ŮˊɑˊŮŭɞ ˊŬɟŬɔɤɔɩɜ, Űɖɠ ˊɟɞɩɗɖůɖɠ ɛɞɟűɩɜ ůɡɛɓɞɚŬɘŬəɐɠ 

ɔŮɤɟɔɑŬɠ/əŰɖɜɞŰɟɞűɑŬɠ, Űɖɠ ŭɘŬůűɎɚɘůɖɠ ůɡɜɗɖəɩɜ ˊɞɡ ɗŬ ŮˊɘŰɟɏˊɞɡɜ Űɖɜ 

ŬɛŮůɧŰŮɟɖ ˊɟɧůɓŬůɖ Űɤɜ ˊŬɟŬɔɤɔɩɜ ůŰɘɠ Ŭɔɞɟɏɠ ɚɘŬɜɘəɐɠ, əŬɗɩɠ əŬɘ Űɖɠ 

ŮűŬɟɛɞɔɐɠ ˊɞɘɞŰɘəɩɜ ɛɞɜŰɏɚɤɜ ŬɜɎˊŰɡɝɖɠ ɡˊɧ Űɖɜ ŬɘɔɑŭŬ Űɞɡ ȺȿɃũȷȾ. ɇŬ Ůɜ 

ɚɧɔɤ ɛɏŰɟŬ ŬɜŬɛɏɜŮŰŬɘ ɜŬ ůɡɛɓɎɚɞɡɜ əŬɗɞɟɘůŰɘəɎ ůŰɖɜ ɞɟɗɞɚɞɔɘəɧŰŮɟɖ ɞɟɔɎɜɤůɖ 

əŬɘ ŭɘŬɢŮɑɟɘůɖ Űɖɠ ˊŬɟŬɔɤɔɘəɐɠ ŭɘŬŭɘəŬůɑŬɠ əŬɘ ůŰɖɜ ɓŮɚŰɑɤůɖ Űɖɠ 

ŭɘŬˊɟŬɔɛŬŰŮɡŰɘəɐɠ ɗɏůɖɠ Űɤɜ ˊŬɟŬɔɤɔɩɜ. ȺˊɘůɖɛŬɑɜŮŰŬɘ, ɤůŰɧůɞ, ɧŰɘ ɖ ŭɟɎůɖ Űɖɠ 

ȺˊɘŰɟɞˊɐɠ ȷɜŰŬɔɤɜɘůɛɞɨ ɏɢŮɘ Ůɘŭɘəɧ (əŬɘ, Ůə Űɤɜ ˊɟŬɔɛɎŰɤɜ, ˊŮɟɘɞɟɘůɛɏɜɞ ůŮ 

ůɢɏůɖ ɛŮ ŰŬ ŬɜɤŰɏɟɤ) ŬɜŰɘəŮɑɛŮɜɞ, Űɞ ɞˊɞɑɞ ɞɟɘɞɗŮŰŮɑŰŬɘ ɛŮ ůŬűɐɜŮɘŬ Ŭˊɧ Űɘɠ 

əŮɑɛŮɜŮɠ ŭɘŬŰɎɝŮɘɠ. ȺɘŭɘəɧŰŮɟŬ, ɖ Ŭɝɘɞɚɧɔɖůɖ Űɖɠ ɔɜɤůŰɞˊɞɘɖɗŮɑůŬɠ ˊɟɎɝɖɠ ɗŬ 

ˊɟɏˊŮɘ ɜŬ ɓŬůɑɕŮŰŬɘ ůŰɘɠ ŬɜŰŬɔɤɜɘůŰɘəɏɠ ŮˊɘˊŰɩůŮɘɠ ˊɞɡ ŭɨɜŬɜŰŬɘ ɜŬ Ůˊɏɚɗɞɡɜ ɤɠ 

ŬˊɞŰɏɚŮůɛŬ Űɖɠ ŮɝŮŰŬɕɧɛŮɜɖɠ ůɡɔəɏɜŰɟɤůɖɠ, ŭɖɚŬŭɐ ůŮ Űɡɢɧɜ ˊɟɞɓɚɐɛŬŰŬ ˊɞɡ 

ůɢŮŰɑɕɞɜŰŬɘ ɛŮ Űɘɠ ŬɚɚŬɔɏɠ ůŰɖ ɚŮɘŰɞɡɟɔɑŬ Űɞɡ ŬɜŰŬɔɤɜɘůɛɞɨ ˊɞɡ ɗŬ ŮˊɘűɏɟŮɘ ɖ 

əɟɘɜɧɛŮɜɖ ůɡɔəɏɜŰɟɤůɖ. ɆɡɜŬűɩɠ, ɞɘ ˊɟɞŰŮɘɜɧɛŮɜŮɠ ŭŮůɛŮɨůŮɘɠ, əŬɗɩɠ əŬɘ ɖ 

ůɡɜŬəɧɚɞɡɗɖ Ŭɝɘɞɚɧɔɖůɐ Űɞɡɠ Ŭˊɧ Űɖɜ ȺˊɘŰɟɞˊɐ, ɗŬ ˊɟɏˊŮɘ ɜŬ ůŰɞɢŮɨɞɡɜ ůŰɖɜ 

Ůˊɑɚɡůɖ Űɤɜ ůɡɔəŮəɟɘɛɏɜɤɜ ŬɡŰɩɜ ˊɟɞɓɚɖɛɎŰɤɜ (əŬŰɎ Űɘɠ əŮɑɛŮɜŮɠ ˊɎɜŰŬ 

ŭɘŬŰɎɝŮɘɠ).         

343) ɀŮ ŰŬ ɡˊô Ŭɟɘɗɛ. ˊɟɤŰ. 64/10.2.2011, 67/14.2.2011 əŬɘ 68/14.2.2011 ɡˊɞɛɜɐɛŬŰɎ 

Űɖɠ, ɖ ɔɜɤůŰɞˊɞɘɞɨůŬ ŮŰŬɘɟɑŬ VIVARTIA  ˊɟɧŰŮɘɜŮ Űɖɜ ŬɜɎɚɖɣɖ ŭŮůɛŮɨůŮɤɜ 

ůɨɛűɤɜŬ ɛŮ Űɞ Ɏɟɗɟɞ 4ŭ Űɞɡ ɜ.703/77, ɛŮ ůŰɧɢɞ ɜŬ ŮɝŬɚŮɘűɗɞɨɜ ɞɘ ůɢŮŰɘəɏɠ 

ŬɜɖůɡɢɑŮɠ Űɖɠ ȺˊɘŰɟɞˊɐɠ (ɓɚ. ȺɜɧŰɖŰŬ ȽȽȽ.3.1) əŬɘ ɜŬ ŮɔəɟɘɗŮɑ ɖ ɔɜɤůŰɞˊɞɘɖɗŮɑůŬ 

ůɡɔəɏɜŰɟɤůɖ. ɆɡɜɞˊŰɘəɎ, ɖ ˊɟɞŰŬɗŮɑůŬ ŭɏůɛɖ ŭɘɞɟɗɤŰɘəɩɜ ɛɏŰɟɤɜ ŬűɞɟɞɨůŮ: 

¶ ɆŰɖɜ Ůəˊɞɑɖůɖ Űɖɠ ŮˊɘɢŮɘɟɖɛŬŰɘəɐɠ ŭɟŬůŰɖɟɘɧŰɖŰŬɠ Űɖɠ ŮɝŬɔɞɟŬɕɧɛŮɜɖɠ 

ŮŰŬɘɟɑŬɠ ɀȺȸũȷȿ ˊɞɡ ůɡɜɑůŰŬŰŬɘ ůŰɖɜ ˊɩɚɖůɖ ůɞəɞɚŬŰɞɨɢɞɡ ɔɎɚŬəŰɞɠ ɛŮ Űɞ 

ůɐɛŬ çTopinoè, 

¶ ɆŰɖ ŭɘɎɗŮůɖ ˊɞůɞŰɐŰɤɜ ɜɤˊɞɨ ɔɎɚŬəŰɞɠ ůŮ ŬɜŰŬɔɤɜɘůŰɏɠ, 

¶ ɆŰɖɜ ŮɜŭɡɜɎɛɤůɖ Űɖɠ ŭɘŬˊɟŬɔɛŬŰŮɡŰɘəɐɠ ŭɨɜŬɛɖɠ əŬɘ Ůɜ ɔɏɜŮɘ ŭɘŬůűɎɚɘůɖ Űɤɜ 

ɔŬɚŬəŰɞˊŬɟŬɔɤɔɩɜ ůŮ ˊŮɟɘɞɢɏɠ ɧˊɞɡ ɖ ɜɏŬ ɞɜŰɧŰɖŰŬ ŬɜŬɛɏɜŮŰŬɘ ɜŬ ɏɢŮɘ 

ɘŭɘŬɑŰŮɟŬ ɡɣɖɚɐ ŬɔɞɟŬůŰɘəɐ ŭɨɜŬɛɖ, əŬɘ  

¶ ɆŰɖɜ Ŭˊɞɢɐ Ŭˊɧ ŮɜɏɟɔŮɘŮɠ ˊɞɡ əŬŰŬŰŮɑɜɞɡɜ ůŮ ŬˊɞəɚŮɘůŰɘəɧŰɖŰŮɠ ůŰŬ ŰŮɚɘəɎ 

ůɖɛŮɑŬ ˊɩɚɖůɖɠ.    

344) ɆŰɖ ŭɘɎůəŮɣɖ Űɖɠ 14ɖɠ
 ūŮɓɟɞɡŬɟɑɞɡ 2011, ŰŬ ɛɏɚɖ Űɖɠ ȺˊɘŰɟɞˊɐɠ ȷɜŰŬɔɤɜɘůɛɞɨ 

ŬɜɏɚɡůŬɜ əŬɘ ŬɝɘɞɚɧɔɖůŬɜ Űɘɠ ɤɠ Ɏɜɤ ˊɟɞŰŮɘɜɧɛŮɜŮɠ ŭŮůɛŮɨůŮɘɠ, ɧˊɤɠ ŬɡŰɏɠ 
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ŭɘŬŰɡˊɩɗɖəŬɜ ŰŮɚɘəɎ ůŰɞ ɡˊɧɛɜɖɛŬ-ˊɟɧŰŬůɖ ŭŮůɛŮɨůŮɤɜ Űɖɠ ɔɜɤůŰɞˊɞɘɞɨůŬɠ ɛŮ 

Űɖɜ ɑŭɘŬ ɖɛŮɟɞɛɖɜɑŬ (Ŭɟɘɗɛ. ˊɟɤŰ. 68/14.2.2011). Ƀɘ ŰŮɚɘəɏɠ ŬɡŰɏɠ ŭŮůɛŮɨůŮɘɠ 

ŬˊɞŰɨˊɤɜŬɜ ŰŬ ůɢɧɚɘŬ, Űɘɠ ˊɟɞůŬɟɛɞɔɏɠ əŬɘ Űɘɠ ůɡɛˊɚɖɟɩůŮɘɠ ˊɞɡ ˊɟɞɏəɡɣŬɜ əŬŰɎ 

Űɖ ŭɘɎɟəŮɘŬ Űɖɠ ŬɜŰŬɚɚŬɔɐɠ ŬˊɧɣŮɤɜ ɛŮŰŬɝɨ Űɖɠ ȺˊɘŰɟɞˊɐɠ ȷɜŰŬɔɤɜɘůɛɞɨ əŬɘ Űɖɠ 

ŮɝŬɔɞɟɎɕɞɡůŬɠ. ŪŮɤɟɐɗɖəŬɜ ŭŮ Ŭˊɧ Űɖɜ ȺˊɘŰɟɞˊɐ ɤɠ əŬŰɎɚɚɖɚŮɠ, ŮˊŬɟəŮɑɠ əŬɘ 

ŬɜɎɚɞɔŮɠ ɛŮ Űɘɠ ŬɜɖůɡɢɑŮɠ ɔɘŬ Űɘɠ ŮɜŭŮɢɧɛŮɜŮɠ ŭɡůɛŮɜŮɑɠ ŮˊɘˊŰɩůŮɘɠ Űɖɠ 

ůɡɔəɏɜŰɟɤůɖɠ ůŰɞɜ ŬɜŰŬɔɤɜɘůɛɧ ˊɞɡ ŮɑɢŬɜ ŮˊɘůɖɛŬɜɗŮɑ əŬŰɎ Űɖ ŭɘŬŭɘəŬůɑŬ. 

ȾɟɑɗɖəŮ, ůɡɜŮˊɩɠ, ɧŰɘ ɖ ɔɜɤůŰɞˊɞɘɖɗŮɑůŬ ůɡɔəɏɜŰɟɤůɖ ɛˊɞɟŮɑ ɜŬ ŮɔəɟɘɗŮɑ, əŬŰɎ Űɞ 

Ɏɟɗɟɞ 4ŭ ˊŬɟ. 8 Űɞɡ ɜ. 703/77, ɡˊɧ Űɞɡɠ ŬɜŰɑůŰɞɘɢɞɡɠ ɧɟɞɡɠ əŬɘ ˊɟɞɦˊɞɗɏůŮɘɠ. 

345) ȺɘŭɘəɧŰŮɟŬ ŬɜŬűɞɟɘəɎ ɛŮ Űɖɜ Ŭɝɘɞɚɧɔɖůɖ Űɤɜ ˊɟɞŰŮɘɜɧɛŮɜɤɜ ŭŮůɛŮɨůŮɤɜ, ɗŬ 

ˊɟɏˊŮɘ ɜŬ ɔɑɜɞɡɜ ɞɘ ŬəɧɚɞɡɗŮɠ Ůˊɘɛɏɟɞɡɠ ˊŬɟŬŰɖɟɐůŮɘɠ: 

Ⱥəˊɞɑɖůɖ ŮˊɘɢŮɘɟɖɛŬŰɘəɐɠ ŭɟŬůŰɖɟɘɧŰɖŰŬɠ ůɞəɞɚŬŰɞɨɢɞɡ ɔɎɚŬəŰɞɠ ɛŮ Űɞ ůɐɛŬ 

çTopinoè 

346) ɋɠ ˊɟɞɠ Űɞ ůɞəɞɚŬŰɞɨɢɞ ɔɎɚŬ, ɖ ɔɜɤůŰɞˊɞɘɞɨůŬ ˊɟɧŰŮɘɜŮ ŬɟɢɘəɎ ɤɠ ŭɘɞɟɗɤŰɘəɧ 

ɛɏŰɟɞ Űɖɜ əŬŰɎɟɔɖůɖ Űɞɡ ůɐɛŬŰɞɠ, ɛɏŰɟɞ ˊɞɡ ŬˊɞɟɟɑűɗɖəŮ Ŭˊɧ Űɖɜ ȺˊɘŰɟɞˊɐ. 

ȺˊɘůɖɛŬɑɜŮŰŬɘ, ůɢŮŰɘəɩɠ, ɧŰɘ ɖ Ůɜ ɚɧɔɤ ŭɏůɛŮɡůɖ ŬɡŰɐ ŭŮɜ ɛˊɞɟŮɑ ɜŬ ɗŮɤɟɖɗŮɑ 

əŬŰɎɚɚɖɚɖ ɔɘŬ Űɖɜ Ůˊɑɚɡůɖ Űɤɜ ˊɟɞɓɚɖɛɎŰɤɜ ŬɜŰŬɔɤɜɘůɛɞɨ ůŰɖɜ ŮɝŮŰŬɕɧɛŮɜɖ 

ůɢŮŰɘəɐ ŬɔɞɟɎ, əŬɗɩɠ ŭŮɜ ůɡɜŮˊɎɔŮŰŬɘ Űɖɜ Ɏɟůɖ Űɖɠ ɞɟɘɕɧɜŰɘŬɠ ŮˊɘəɎɚɡɣɖɠ ɛŮŰŬɝɨ 

Űɤɜ ŭɟŬůŰɖɟɘɞŰɐŰɤɜ Űɤɜ ůɡɛɛŮŰŮɢɞɡůɩɜ ŮˊɘɢŮɘɟɐůŮɤɜ, ɛŮ ˊŬɟɎɚɚɖɚɖ ŭɘŬŰɐɟɖůɖ 

Űɖɠ ɡűɘůŰɎɛŮɜɖɠ ŬɜŰŬɔɤɜɘůŰɘəɐɠ ŭɞɛɐɠ Űɖɠ ŬɔɞɟɎɠ. ȹŮɜ ŮˊɘɚɨŮɘ ŰŬ ŮɜŭŮɢɧɛŮɜŬ 

ˊɟɞɓɚɐɛŬŰŬ ůŰɖ ɚŮɘŰɞɡɟɔɑŬ Űɞɡ ŬɜŰŬɔɤɜɘůɛɞɨ ˊɞɡ ɏɢɞɡɜ ŮˊɘůɖɛŬɜɗŮɑ, ŬɚɚɎ 

ŰɞɡɜŬɜŰɑɞɜ ŮˊɘŰŮɑɜŮɘ Űɖ ůɡɔəɏɜŰɟɤůɖ ůŰɖ ůɢŮŰɘəɐ ŬɔɞɟɎ ˊɟɞɥɧɜŰɞɠ. ɇɏɚɞɠ, ɖ 

ˊɟɞŰŮɘɜɧɛŮɜɖ əŬŰɎɟɔɖůɖ Űɞɡ ůɐɛŬŰɞɠ ŭŮɜ ŭɨɜŬŰŬɘ ɜŬ ŮˊɘűɏɟŮɘ əɎˊɞɘŬ ɤűɏɚŮɘŬ 

ůŰɞɡɠ əŬŰŬɜŬɚɤŰɏɠ.  

347) ɀŮ ɓɎůɖ Űɖɜ ŬɜɎɚɡůɖ ůŰɞɘɢŮɑɤɜ ɔɘŬ Űɖ ůɡɔəŮəɟɘɛɏɜɖ ŬɔɞɟɎ, əɟɑɗɖəŮ ɧŰɘ 

ŬˊŬɘŰɞɨɜŰŬɘ ɛɏŰɟŬ ŭɘŬɟɗɟɤŰɘəɞɨ əŬɘ ɛɧɜɘɛɞɡ ɢŬɟŬəŰɐɟŬ (əŬŰɎ Űɖ ůɡɜɐɗɖ ˊɟŬəŰɘəɐ 

əŬɘ ɜɞɛɞɚɞɔɑŬ ůŮ ŬɜŰɑůŰɞɘɢŮɠ ˊŮɟɘˊŰɩůŮɘɠ), ŭɖɚŬŭɐ ɖ ɞɚɘəɐ Ɏɟůɖ Űɖɠ ɞɟɘɕɧɜŰɘŬɠ 

ŮˊɘəɎɚɡɣɖɠ ůŰɞ ůɞəɞɚŬŰɞɨɢɞ ɔɎɚŬ, ɛŮ Űɖɜ Ůəˊɞɑɖůɖ Űɖɠ ůɢŮŰɘəɐɠ ŮˊɘɢŮɘɟɖɛŬŰɘəɐɠ 

ŭɟŬůŰɖɟɘɧŰɖŰŬɠ Ŭˊɧ Űɖɜ ŮɝŬɔɞɟɎɕɞɡůŬ ɐ Űɖɜ ŮɝŬɔɞɟŬɕɧɛŮɜɖ ŮˊɘɢŮɑɟɖůɖ. ɆŰɞ ɓŬɗɛɧ 

ˊɞɡ ŭŮɜ ŮɑɜŬɘ ŮűɘəŰɧɠ ɐ/əŬɘ ŬɜŬɚɞɔɘəɧɠ ɞ ŭɘŬɢɤɟɘůɛɧɠ Űɤɜ ŬɜŰɑůŰɞɘɢɤɜ ɛɏůɤɜ 

ˊŬɟŬɔɤɔɐɠ ɐ/əŬɘ ŭɘŬɜɞɛɐɠ Űɞɡ ůɞəɞɚŬŰɞɨɢɞɡ ɔɎɚŬəŰɞɠ, ůŰɞ ˊɚŬɑůɘɞ Ůəˊɞɑɖůɖɠ 

ŭɘŬəɟɘŰɐɠ ŮˊɘɢŮɘɟɖɛŬŰɘəɐɠ ɞɜŰɧŰɖŰŬɠ ɐ/əŬɘ ɛŮŰŬˊɞɘɖŰɘəɐɠ ɛɞɜɎŭŬɠ, Űɞ ůɢŮŰɘəɧ 

ŭɘɞɟɗɤŰɘəɧ ɛɏŰɟɞ ɗŬ ˊɟɏˊŮɘ ɜŬ ˊŮɟɘɚŬɛɓɎɜŮɘ, ůŮ əɎɗŮ ˊŮɟɑˊŰɤůɖ, Űɖɜ Ůəˊɞɑɖůɖ Űɞɡ 

ůɢŮŰɘəɞɨ ůɐɛŬŰɞɠ ůŮ əŬŰɎɚɚɖɚɞ ŬɔɞɟŬůŰɐ, ɞ ɞˊɞɑɞɠ ɗŬ ŮɑɜŬɘ ůŮ ɗɏůɖ ɜŬ 

ŬɜŰŬɔɤɜɘůɗŮɑ ŬˊɞŰŮɚŮůɛŬŰɘəɎ əŬɘ ůŮ ŭɘŬɟəɐ ɓɎůɖ Űɖ ɜɏŬ ɞɜŰɧŰɖŰŬ ůŰɖ ůɢŮŰɘəɐ 

ŬɔɞɟɎ ůɞəɞɚŬŰɞɨɢɞɡ ɔɎɚŬəŰɞɠ.  

348) ɄŮɟŬɘŰɏɟɤ, ɖ ȺˊɘŰɟɞˊɐ ɏəɟɘɜŮ ɧŰɘ ɗŬ ˊɟɏˊŮɘ ɜŬ ˊɟɞɓɚŮűɗɞɨɜ ï ɔɘŬ Ůɨɚɞɔɞ 

ɛŮŰŬɓŬŰɘəɧ ŭɘɎůŰɖɛŬ ï ůɡɜɞŭŮɡŰɘəɎ ɛɏŰɟŬ ɔɘŬ Űɖɜ ˊɟɧůɓŬůɖ Űɞɡ ɡˊɞɣɐűɘɞɡ 

ŬɔɞɟŬůŰɐ (əŬŰô Ůˊɘɚɞɔɐ Űɞɡ) ůŰɞ ɡűɘůŰɎɛŮɜɞ ŭɑəŰɡɞ ŭɘŬɜɞɛɐɠ Űɞɡ ůɞəɞɚŬŰɞɨɢɞɡ 

ɔɎɚŬəŰɞɠ, əŬɗɩɠ əŬɘ ɔɘŬ Űɖɜ ˊŬɟŬɔɤɔɐ/űŬůɧɜ Űɞɡ ůɢŮŰɘəɞɨ ˊɟɞɥɧɜŰɞɠ Ŭˊɧ Űɖɜ ɜɏŬ 

ɞɜŰɧŰɖŰŬ ɔɘŬ ɚɞɔŬɟɘŬůɛɧ Űɞɡ ɡˊɞɣɐűɘɞɡ ŬɔɞɟŬůŰɐ (əŬŰô Ůˊɘɚɞɔɐ Űɞɡ). ɇŬ ɤɠ Ɏɜɤ 

ůɡɜɞŭŮɡŰɘəɎ ɛɏŰɟŬ ɛŮŰŬɓŬŰɘəɐɠ ŭɘɎɟəŮɘŬɠ əɟɑɗɖəŬɜ ŬɜŬɔəŬɑŬ ɔɘŬ Űɖ ŭɘŬůűɎɚɘůɖ Űɖɠ 

ɓɘɤůɘɛɧŰɖŰŬɠ əŬɘ ŬɜŰŬɔɤɜɘůŰɘəɧŰɖŰŬɠ Űɖɠ ŮəˊɞɘɞɨɛŮɜɖɠ ŭɟŬůŰɖɟɘɧŰɖŰŬɠ. 

ȻɖŰɐɗɖəŬɜ, Ůˊɑůɖɠ, ŰɟɞˊɞˊɞɘɐůŮɘɠ ɛŮ ůŰɧɢɞ ɜŬ əŬŰŬůŰŮɑ Űɞ əŮɑɛŮɜɞ Űɖɠ ůɢŮŰɘəɐɠ 
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ŭɏůɛŮɡůɖɠ ŬɜɎɚɞɔɞ əŬɘ ůɡɛɓŬŰɧ ɛŮ ŰŬ ˊɟɞɓɚŮˊɧɛŮɜŬ (Ŭ) ůŰɞ ɏɜŰɡˊɞ-ˊɟɧŰɡˊɞ 

Ůəˊɞɑɖůɖɠ ŮˊɘɢŮɘɟɖɛŬŰɘəɩɜ ŭɟŬůŰɖɟɘɞŰɐŰɤɜ (model text for divestiture 

commitments) əŬɘ (ɓ) ɏɜŰɡˊɞ-ˊɟɧŰɡˊɞ ŮɜŰɞɚɞŭɧɢɞɡ Ůəˊɞɑɖůɖɠ ɐ/əŬɘ 

ˊŬɟŬəɞɚɞɨɗɖůɖɠ ůɡɛɛɧɟűɤůɖɠ (model text for trustee mandate) ˊɞɡ ŬəɞɚɞɡɗɞɨɜŰŬɘ 

ůŮ əɞɘɜɞŰɘəɧ ŮˊɑˊŮŭɞ.  

349) ȷɜŰŬˊɞəɟɘɜɧɛŮɜɖ ůŰŬ ŬɜɤŰɏɟɤ, ɖ ɔɜɤůŰɞˊɞɘɞɨůŬ ɓŮɚŰɑɤůŮ əŬŰô ŬɜŰɑůŰɞɘɢɞ Űɟɧˊɞ 

Űɘɠ ŬɟɢɘəɎ ɡˊɞɓɚɖɗŮɑůŮɠ ŭŮůɛŮɨůŮɘɠ Űɖɠ. ȹŮůɛŮɨŰɖəŮ ŭŮ ɜŬ ˊɟɞŰŮɑɜŮɘ ˊɟɞɠ Űɖɜ 

ȺˊɘŰɟɞˊɐ Űɞɜ ɞɟɘůɛɧ ŮɜŰɞɚɞŭɧɢɞɡ ɔɘŬ Űɖɜ ŮűŬɟɛɞɔɐ Űɞɡ ůɢŮŰɘəɞɨ ŭɘɞɟɗɤŰɘəɞɨ 

ɛɏŰɟɞɡ.     

ȹɘɎɗŮůɖ ˊɞůɞŰɐŰɤɜ ɜɤˊɞɨ ɔɎɚŬəŰɞɠ ůŮ ŬɜŰŬɔɤɜɘůŰɏɠ 

350) ɋɠ ˊɟɞɠ Űɖɜ ˊɟɞɛɐɗŮɘŬ ɜɤˊɞɨ ɔɎɚŬəŰɞɠ, ɖ ɔɜɤůŰɞˊɞɘɞɨůŬ ˊɟɧŰŮɘɜŮ Űɖ ŭɘɎɗŮůɖ 

ˊɞůɞŰɐŰɤɜ Ůɔɢɩɟɘɞɡ ɜɤˊɞɨ ŬɔŮɚŬŭɘɜɞɨ ɔɎɚŬəŰɞɠ ůŮ ŬɜŰŬɔɤɜɘůŰɏɠ, ˊɟɞəŮɘɛɏɜɞɡ ɜŬ 

Ŭɟɗɞɨɜ ɞɘ ŬɜɖůɡɢɑŮɠ Űɖɠ ȺˊɘŰɟɞˊɐɠ ŬɜŬűɞɟɘəɎ ɛŮ Űɖɜ ˊɟɧůɓŬůɖ Űɤɜ ŬɜŰŬɔɤɜɘůŰɩɜ 

ůŮ ŬɜŬɔəŬɑŬ ˊɟɩŰɖ ɨɚɖ. ȼ ɓŮɚŰɘɤɛɏɜɖ ůɢŮŰɘəɐ ŭɏůɛŮɡůɐ Űɖɠ ˊŮɟɑ ŭɘɎɗŮůɖɠ əŬŰô 

ɏŰɞɠ ůɡɜɞɚɘəɐɠ ˊɞůɧŰɖŰŬɠ ɏɤɠ əŬɘ ŰɟɘɎɜŰŬ ɢɘɚɘɎŭŮɠ (30.000) Űɧɜɞɡɠ Ůɔɢɩɟɘɞɡ ɜɤˊɞɨ 

ŬɔŮɚŬŭɘɜɞɨ ɔɎɚŬəŰɞɠ ŬɝɘɞɚɞɔɐɗɖəŮ ɤɠ ŬɜŬɚɞɔɘəɐ əŬɘ ŮˊŬɟəɐɠ ɡˊɧ Űɘɠ ˊŮɟɘůŰɎůŮɘɠ, 

ɚŬɛɓɎɜɞɜŰŬɠ əɡɟɑɤɠ ɡˊɧɣɖ Űɖ ůɡɜɞɚɘəɐ ŬˊɞɟɟɞűɩɛŮɜɖ ˊɞůɧŰɖŰŬ ɜɤˊɞɨ ɔɎɚŬəŰɞɠ 

Ŭˊɧ Űɘɠ ůɡɛɛŮŰɏɢɞɡůŮɠ əŬŰɎ Űɖ ŭɘɎɟəŮɘŬ Űɤɜ ŰŮɚŮɡŰŬɑɤɜ ŮŰɩɜ, əŬɗɩɠ əŬɘ Űɖɜ 

ŮəŰɑɛɖůɖ ɧŰɘ ɞɘ Ůɜ ɚɧɔɤ ˊɞůɧŰɖŰŮɠ əŬŰô ɏŰɞɠ ŮɑɜŬɘ ɘəŬɜɏɠ ɜŬ ɡˊɞůŰɖɟɑɝɞɡɜ Űɖɜ 

ŮˊɏəŰŬůɖ Űɤɜ ŭɟŬůŰɖɟɘɞŰɐŰɤɜ Űɡɢɧɜ ŮɜŭɘŬűŮɟɧɛŮɜɤɜ ŬɜŰŬɔɤɜɘůŰɩɜ. ȼ ŭɘɎɟəŮɘŬ 

Űɞɡ Ůɜ ɚɧɔɞɡ ŭɘɞɟɗɤŰɘəɞɨ ɛɏŰɟɞɡ ɞɟɑůŰɖəŮ ůŮ ˊɏɜŰŮ (5) ɏŰɖ Ŭˊɧ Űɖɜ ɖɛŮɟɞɛɖɜɑŬ 

ˊɟŬɔɛŬŰɞˊɞɑɖůɖɠ Űɖɠ ůɡɔəɏɜŰɟɤůɖɠ.  

351) ɄŮɟŬɘŰɏɟɤ, ˊɟɞəŮɘɛɏɜɞɡ ɜŬ ŭɘŬůűŬɚɘůɗŮɑ ɖ ŬˊɞŰŮɚŮůɛŬŰɘəɧŰɖŰŬ Űɞɡ ɛɏŰɟɞɡ, 

əɟɑɗɖəŮ ɧŰɘ ɖ ŭɘɎɗŮůɖ ɜɤˊɞɨ ɔɎɚŬəŰɞɠ ůŮ ŬɜŰŬɔɤɜɘůŰɏɠ ɗŬ ˊɟɏˊŮɘ ɜŬ ɔɑɜŮŰŬɘ ůŰɞ 

əɧůŰɞɠ, ŭɖɚŬŭɐ ůŮ ɓɎůɖ ɛɏůɞɡ əɧůŰɞɡɠ ŬɔɞɟɎɠ Ŭˊɧ Űɞɡɠ ˊŬɟŬɔɤɔɞɨɠ (ɓɎůŮɘ 

ůŰɞɘɢŮɑɤɜ Űɞɡ ȺȿɃũȷȾ ŬɜɎ ɛɐɜŬ), ˊɚɏɞɜ əɧůŰɞɡɠ ůɡɚɚɞɔɐɠ əŬɘ ɛŮŰŬűɞɟɎɠ 

(ŬɜɎɚɞɔŬ ɛŮ Űɖɜ ŬˊɧůŰŬůɖ Űɖɠ ɛŮŰŬˊɞɘɖŰɘəɐɠ ɛɞɜɎŭŬɠ Űɞɡ ŬɔɞɟŬůŰɐ Ŭˊɧ Űɖɜ 

ˊɚɖůɘɏůŰŮɟɖ ɛŮŰŬˊɞɘɖŰɘəɐ ɛɞɜɎŭŬ Űɖɠ ɜɏŬɠ ɞɜŰɧŰɖŰŬɠ). ɆɡɜŬűɩɠ, Űɞ ˊɟɞəɨˊŰɞɡɜ 

əɧůŰɞɠ ůɡɚɚɞɔɐɠ əŬɘ ɛŮŰŬűɞɟɎɠ, əŬɘ ɞɘ ŬɜŰɑůŰɞɘɢŮɠ ɢɟŮɩůŮɘɠ Űɖɠ Vivartia, ɗŬ ˊɟɏˊŮɘ 

ɜŬ ɛˊɞɟŮɑ ɜŬ ɡˊɞɚɞɔɑɕɞɜŰŬɘ Ůə Űɤɜ ˊɟɞŰɏɟɤɜ, ɓɎůŮɘ ŬɜŰɘəŮɘɛŮɜɘəɩɜ, ŭɘŬűŬɜɩɜ əŬɘ 

ŮˊŬɚɖɗŮɨůɘɛɤɜ əɟɘŰɖɟɑɤɜ. AɜŬɔəŬɑɞɠ ŮɑɜŬɘ, Ůˊɑůɖɠ, ɞ ˊɟɞɔɟŬɛɛŬŰɘůɛɧɠ Űɖɠ 

ůɢŮŰɘəɐɠ ŭɘɎɗŮůɖɠ ɜɤˊɞɨ ɔɎɚŬəŰɞɠ ɓɎůŮɘ ɏɔəŬɘɟɤɜ ˊŬɟŬɔɔŮɚɘɩɜ Űɤɜ 

ŮɜŭɘŬűŮɟɧɛŮɜɤɜ, ɛŮ Ůɘŭɘəɐ ˊɟɧɓɚŮɣɖ (ŮˊɘɛŮɟɘůɛɧ) ɔɘŬ Űɘɠ ŬɜɎ ɛɐɜŬ ˊɟɞɓɚŮˊɧɛŮɜŮɠ 

ˊŬɟŬŭɧůŮɘɠ (rolling forecast).  

352) ȷɜŰŬˊɞəɟɘɜɧɛŮɜɖ ůŰŬ ŬɜɤŰɏɟɤ, ɖ ɔɜɤůŰɞˊɞɘɞɨůŬ ɓŮɚŰɑɤůŮ əŬŰô ŬɜŰɑůŰɞɘɢɞ Űɟɧˊɞ 

Űɘɠ ŬɟɢɘəɎ ɡˊɞɓɚɖɗŮɑůŮɠ ŭŮůɛŮɨůŮɘɠ Űɖɠ. ȹŮůɛŮɨŰɖəŮ ŭŮ ɜŬ ˊɟɞŰŮɑɜŮɘ ˊɟɞɠ Űɖɜ 

ȺˊɘŰɟɞˊɐ Űɞɜ ɞɟɘůɛɧ ɡˊŮɡɗɨɜɞɡ Űɖɠ ŮŰŬɘɟɑŬɠ ɔɘŬ Űɖɜ ŮűŬɟɛɞɔɐ Űɞɡ ůɢŮŰɘəɞɨ 

ŭɘɞɟɗɤŰɘəɞɨ ɛɏŰɟɞɡ. ȷˊɞŭɏɢɗɖəŮ, Ůˊɑůɖɠ, ɧŰɘ ɞɘ ɧˊɞɘŮɠ Űɡɢɧɜ ŭɘŬűɞɟɏɠ ɐɗŮɚŮ 

ˊɟɞəɨɣɞɡɜ ůŰɞ ˊɚŬɑůɘɞ Űɤɜ ɤɠ Ɏɜɤ ˊŬɟŬɔɔŮɚɘɩɜ/ ˊŬɟŬŭɧůŮɤɜ ˊɞůɞŰɐŰɤɜ ůŮ 

ŬɜŰŬɔɤɜɘůŰɏɠ ɗŬ ˊɟɏˊŮɘ ɜŬ ŮˊɘɚɨɞɜŰŬɘ ɛŮ Űɖɜ ˊŬɟɏɛɓŬůɖ Űɞɡ ȺȿɃũȷȾ (ɘŭɑɤɠ 

ŬɜŬűɞɟɘəɎ ɛŮ ɗɏɛŬŰŬ ˊɞɘɧŰɖŰŬɠ əŬɘ əɧůŰɞɡɠ ˊɟɩŰɖɠ ɨɚɖɠ) ɐ/əŬɘ ɛŮ Űɖɜ ˊŬɟɏɛɓŬůɖ 

ŮɘŭɘəɎ ŮɝɞɡůɘɞŭɞŰɖɛɏɜɞɡ ŮɜŰɞɚɞŭɧɢɞɡ, Ůűɧůɞɜ ɢɟŮɘŬůŰŮɑ.  

353) ȾŬŰɎ Űɖɜ əɟɑůɖ Űɤɜ ɛŮɚɩɜ Űɖɠ ȺˊɘŰɟɞˊɐɠ, ɞɘ ɓŮɚŰɘɤɛɏɜŮɠ ŬɡŰɏɠ ŭŮůɛŮɨůŮɘɠ 

ɛŮɘɩɜɞɡɜ ŬˊɞŰŮɚŮůɛŬŰɘəɎ ŰŬ əɑɜɖŰɟŬ əŬɘ Űɘɠ ŭɡɜŬŰɧŰɖŰŮɠ Űɖɠ ɜɏŬɠ ɞɜŰɧŰɖŰŬɠ ɜŬ 
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ŮəɛŮŰŬɚɚŮɡŰŮɑ, ŮɜŭŮɢɞɛɏɜɤɠ, Űɖɜ ɘůɢɡɟɐ Űɖɠ ɗɏůɖ ůŰɖɜ ŬɔɞɟɎ ˊɟɞɛɐɗŮɘŬɠ Űɖɠ 

ˊɟɩŰɖɠ ɨɚɖɠ (ŮɚɏɔɢɞɜŰŬɠ ɐ ŮˊɖɟŮɎɕɞɜŰŬɠ ůŮ ŰɏŰɞɘɞ ɓŬɗɛɧ Űɞɡɠ ɧɟɞɡɠ ˊɟɞɛɐɗŮɘŬɠ 

Ůɘůɟɞɩɜ ɐ Űɘɠ ŭɡɜŬŰɧŰɖŰŮɠ ŭɘɎɗŮůɖɠ ɜɤˊɞɨ ɔɎɚŬəŰɞɠ), ɛŮ ůŰɧɢɞ ɜŬ ˊŮɟɘɞɟɘůŰŮɑ ɞ 

ŬɜŰŬɔɤɜɘůɛɧɠ ůŰɘɠ ůɢŮŰɘəɏɠ Ŭɔɞɟɏɠ ˊɟɞɖɔɞɨɛŮɜɞɡ əŬɘ ŮˊɧɛŮɜɞɡ ůŰŬŭɑɞɡ 

(ŬˊɞəɚŮɘůɛɧɠ ŬɜŰŬɔɤɜɘůŰɩɜ), ɘŭɑɤɠ ɛɏůɤ Űɖɠ Ɏůəɖůɖɠ Űɖɠ ŭɘŬűŬɘɜɧɛŮɜɖɠ 

ŬɔɞɟŬůŰɘəɐɠ Űɖɠ ɘůɢɨɞɠ. 

Ⱥɜɑůɢɡůɖ Űɖɠ ŭɘŬˊɟŬɔɛŬŰŮɡŰɘəɐɠ ɗɏůɖɠ Űɤɜ ɔŬɚŬəŰɞˊŬɟŬɔɤɔɩɜ ůŮ ɞɟɘůɛɏɜŮɠ ˊŮɟɘɞɢɏɠ 

Űɖɠ ɀŬəŮŭɞɜɑŬɠ 

354) ȼ ɔɜɤůŰɞˊɞɘɞɨůŬ ŬɜɏɚŬɓŮ, Ůˊɑůɖɠ, ŭŮůɛŮɨůŮɘɠ ůɡɛˊŮɟɘűɞɟɎɠ ˊɟɞɠ Űɖɜ əŬŰŮɨɗɡɜůɖ 

Űɧɜɤůɖɠ Űɖɠ ŭɘŬˊɟŬɔɛŬŰŮɡŰɘəɐɠ ŭɨɜŬɛɖɠ Űɤɜ ɔŬɚŬəŰɞˊŬɟŬɔɤɔɩɜ ɛŮ Űɞɡɠ ɞˊɞɑɞɡɠ 

ůɡɜŬɚɚɎůůŮŰŬɘ, ůŮ ˊŮɟɘɞɢɏɠ Űɖɠ ȸɧɟŮɘŬɠ ȺɚɚɎŭŬɠ ˊɞɡ ŬɜŬɛɏɜŮŰŬɘ ɜŬ ůɡɔəŮɜŰɟɩůŮɘ 

ɡɣɖɚɐ ŬɔɞɟŬůŰɘəɐ ŭɨɜŬɛɖ ɛŮŰɎ Űɖɜ ˊɟŬɔɛŬŰɞˊɞɑɖůɖ Űɖɠ ůɡɔəɏɜŰɟɤůɖɠ. 

ȺɘŭɘəɧŰŮɟŬ, ŭŮůɛŮɨŰɖəŮ ɧŰɘ ɗŬ ůɡɜŮɢɑůŮɘ ɜŬ ˊɟɞɛɖɗŮɨŮŰŬɘ Űɘɠ ɡűɘůŰɎɛŮɜŮɠ 

ˊɟɞůűŮɟɧɛŮɜŮɠ ˊɞůɧŰɖŰŮɠ ɜɤˊɞɨ ɔɎɚŬəŰɞɠ Űɤɜ ˊŬɟŬɔɤɔɩɜ Ŭˊɧ ˊɏɜŰŮ (5) ɜɞɛɞɨɠ 

Űɖɠ ɀŬəŮŭɞɜɑŬɠ ˊɞɡ ůɡɜŮɟɔɎɕɞɜŰŬɜ ɛŮ Űɖɜ ŮɝŬɔɞɟɎɕɞɡůŬ əŬɘ Űɖɜ ŮɝŬɔɞɟŬɕɧɛŮɜɖ 

Ŭˊɧ Űɖɜ 15.9.2010 ɏɤɠ əŬɘ 31.12.2010, ɓɎůŮɘ ůŰɞɘɢŮɑɤɜ ȺȿɃũȷȾ ï Ůűɧůɞɜ əŬɘ ůŰɞ 

ɓŬɗɛɧ ˊɞɡ ɞɘ Ůɜ ɚɧɔɤ ɔŬɚŬəŰɞˊŬɟŬɔɤɔɞɑ Ůˊɘɗɡɛɞɨɜ, ɓŮɓŬɑɤɠ, ɜŬ ůɡɜŮɢɑůɞɡɜ ɜŬ 

ˊɟɞůűɏɟɞɡɜ Űɖɜ ˊŬɟŬɔɤɔɐ Űɞɡɠ ůŰɖ ɜɏŬ ɞɜŰɧŰɖŰŬ, əŬŰô ŬˊɧɚɡŰɖ ˊɎɜŰŬ Ůˊɘɚɞɔɐ əŬɘ 

ŮɚŮɡɗŮɟɑŬ Űɞɡɠ. ɀŮ Űɞɜ ɧɟɞ ɡűɘůŰɎɛŮɜɖ ˊŬɟŬɔɤɔɐ ɜɞŮɑŰŬɘ ɖ ɛɏůɖ ɛɖɜɘŬɑŬ, 

ˊŬɟŬŭɞŰɏŬ ůŰɘɠ ůɡɛɛŮŰɏɢɞɡůŮɠ, ˊɞůɧŰɖŰŬ ŬɜɎ ˊŬɟŬɔɤɔɧ əŬŰɎ Űɞ ŰŮɚŮɡŰŬɑɞ 

ŭɤŭŮəɎɛɖɜɞ ˊɟɞ Űɖɠ əɞɘɜɞˊɞɑɖůɖɠ Űɞɡ ŭɘŬŰŬəŰɘəɞɨ Űɖɠ ŮɔəɟɘŰɘəɐɠ ŬˊɧűŬůɖɠ, ɡˊɧ 

Űɖɜ ŬɡŰɞɜɧɖŰɖ ŬɑɟŮůɖ Űɖɠ Űɐɟɖůɖɠ Űɤɜ ŮɚɎɢɘůŰɤɜ ˊɞɘɞŰɘəɩɜ ˊɟɞŭɘŬɔɟŬűɩɜ Űɞɡ 

ɜɧɛɞɡ. ȼ ŭɘɎɟəŮɘŬ Űɞɡ Ůɜ ɚɧɔɤ ŭɘɞɟɗɤŰɘəɞɨ ɛɏŰɟɞɡ ɞɟɑůŰɖəŮ ůŮ ŰɟɑŬ (3) ɏŰɖ, ɛŮ 

ɏɜŬɟɝɖ Űɖɜ ɖɛŮɟɞɛɖɜɑŬ ˊɟŬɔɛŬŰɞˊɞɑɖůɖɠ Űɖɠ ůɡɔəɏɜŰɟɤůɖɠ. ȼ Vivartia 

ŭŮůɛŮɨŰɖəŮ, ɤůŰɧůɞ, ɜŬ ŮűŬɟɛɧůŮɘ Űɞ ŭɘɞɟɗɤŰɘəɧ ŬɡŰɧ ɛɏŰɟɞ ɎɛŮůŬ.  

355) ȾŬŰɎ Űɖɜ əɟɑůɖ Űɤɜ ɛŮɚɩɜ Űɖɠ ȺˊɘŰɟɞˊɐɠ, Űɞ ůɢŮŰɘəɧ ɛɏŰɟɞ ůɡɛˊŮɟɘűɞɟɎɠ (ˊɞɡ 

ɓŬɟɨɜŮɘ ɛɞɜɞɛŮɟɩɠ Űɖ ɔɜɤůŰɞˊɞɘɞɨůŬ) ŮɜɘůɢɨŮɘ Űɖ ŭɘŬˊɟŬɔɛŬŰŮɡŰɘəɐ ɗɏůɖ Űɤɜ 

ɔŬɚŬəŰɞˊŬɟŬɔɤɔɩɜ, ůŮ ŬˊɞɛŬəɟɡůɛɏɜŮɠ əɡɟɑɤɠ ˊŮɟɘɞɢɏɠ ŮɜŰɧɠ Űɤɜ 

ˊɟɞŬɜŬűŮɟɧɛŮɜɤɜ ˊɏɜŰŮ (5) ɜɞɛɩɜ Űɖɠ ɀŬəŮŭɞɜɑŬɠ, ŰɞɡɚɎɢɘůŰɞɜ ɔɘŬ ɏɜŬ Ůɨɚɞɔɞ 

ɛŮŰŬɓŬŰɘəɧ ŭɘɎůŰɖɛŬ, ŮɜɧɣŮɘ əŬɘ Űɖɠ ŬɜŬɛŮɜɧɛŮɜɖɠ ɟɡɗɛɘůŰɘəɐɠ ˊŬɟɏɛɓŬůɖɠ ůŮ 

ȺɜɤůɘŬəɧ ŮˊɑˊŮŭɞ.  

ȯɟůɖ ŬˊɞəɚŮɘůŰɘəɞŰɐŰɤɜ (əŬɘ Ŭˊɞɢɐ Ŭˊɧ ˊɟŬəŰɘəɏɠ ˊɞɡ əŬŰŬŰŮɑɜɞɡɜ ůŮ 

ŬˊɞəɚŮɘůŰɘəɧŰɖŰŬ) ůŰŬ ŰŮɚɘəɎ ůɖɛŮɑŬ ɚɘŬɜɘəɐɠ ˊɩɚɖůɖɠ 

356) ȼ ɔɜɤůŰɞˊɞɘɞɨůŬ ŭŮůɛŮɨŰɖəŮ, Űɏɚɞɠ, ɔɘŬ Űɖɜ Ɏɟůɖ ŬˊɞəɚŮɘůŰɘəɞŰɐŰɤɜ (əŬɗɩɠ əŬɘ 

ɜŬ ŬˊɏɢŮɘ Ŭˊɧ Űɖ ůɨɜŬɣɖ ůɡɜŮɟɔŬůɘɩɜ ŬˊɞəɚŮɘůŰɘəɧŰɖŰŬɠ) ůŮ ŮˊɑˊŮŭɞ ɚɘŬɜɘəɐɠ, 

ˊɟɞəŮɘɛɏɜɞɡ ɜŬ Ŭɟɗɞɨɜ ɞɘ ŬɜɖůɡɢɑŮɠ Űɖɠ ȺˊɘŰɟɞˊɐɠ ŬɜŬűɞɟɘəɎ ɛŮ Űɖ ŭɡɜŬŰɧŰɖŰŬ 

Űɖɠ ɜɏŬɠ ɞɜŰɧŰɖŰŬɠ ɜŬ ŬˊɞəɚŮɑůŮɘ ɐ ɜŬ ŭɡůɢŮɟɎɜŮɘ Űɖɜ ˊɟɧůɓŬůɖ ŬɜŰŬɔɤɜɘůŰɟɘɩɜ 

ŮŰŬɘɟɘɩɜ ůŮ ŰŮɚɘəɎ ůɖɛŮɑŬ ˊɩɚɖůɖɠ (əɡɟɑɤɠ, ɛɘəɟɎ ůɖɛŮɑŬ ˊɩɚɖůɖɠ). ȼ ŭɘɎɟəŮɘŬ 

Űɞɡ Ůɜ ɚɧɔɞɡ ŭɘɞɟɗɤŰɘəɞɨ ɛɏŰɟɞɡ ɞɟɑůŰɖəŮ ůŮ ˊɏɜŰŮ (5) ɏŰɖ.  

357) ȾŬŰɎ Űɖ ŭɘŬŭɘəŬůɑŬ, ɕɖŰɐɗɖəŬɜ Ůˊɘˊɚɏɞɜ ŰɟɞˊɞˊɞɘɐůŮɘɠ ůɢŮŰɘəɎ ɛŮ Űɞ Ůɨɟɞɠ Űɖɠ Ůɜ 

ɚɧɔɤ ŭɏůɛŮɡůɖɠ, ˊɟɞəŮɘɛɏɜɞɡ ɜŬ əŬŰŬɚŬɛɓɎɜɞɜŰŬɘ əŬɘ ɞɘ ˊŬɟɞɢɏɠ ɞɘəɞɜɞɛɘəɩɜ 

əɘɜɐŰɟɤɜ ɏɜŬɜŰɘ ŬˊɞəɚŮɘůŰɘəɧŰɖŰŬɠ, əŬɗɩɠ əŬɘ Űɡɢɧɜ ůɡɛűɤɜɑŮɠ ŬˊɞəɚŮɘůŰɘəɧŰɖŰŬɠ 

ɤɠ ˊɟɞɠ Űɖ ɢɟɐůɖ ˊŬɔɑɤɜ (ˊ.ɢ. ɣɡɔŮɑɤɜ) ŮɜŰɧɠ Űɤɜ ůɖɛŮɑɤɜ ɚɘŬɜɘəɐɠ ˊɩɚɖůɖɠ. 
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ȷɜŰŬˊɞəɟɘɜɧɛŮɜɖ ůŰŬ ŬɜɤŰɏɟɤ, ɖ ɔɜɤůŰɞˊɞɘɞɨůŬ ɓŮɚŰɑɤůŮ əŬŰô ŬɜŰɑůŰɞɘɢɞ Űɟɧˊɞ 

Űɘɠ ŬɟɢɘəɎ ɡˊɞɓɚɖɗŮɑůŮɠ ŭŮůɛŮɨůŮɘɠ Űɖɠ. 

 ɆɡɛˊɏɟŬůɛŬ 

358) ȾŬŰɎ Űɖɜ əɟɑůɖ Űɤɜ ɛŮɚɩɜ Űɖɠ ȺˊɘŰɟɞˊɐɠ, ŰŬ ˊɟɞŬɜŬűŮɟɧɛŮɜŬ ŭɘɞɟɗɤŰɘəɎ ɛɏŰɟŬ 

ŮɑɜŬɘ ŬɜŬɚɞɔɘəɎ əŬɘ əŬŰɎɚɚɖɚŬ ɜŬ Ůˊɘɚɨůɞɡɜ ŰŬ ŮɜŭŮɢɧɛŮɜŬ ˊɟɞɓɚɐɛŬŰŬ 

ŬɜŰŬɔɤɜɘůɛɞɨ ˊɞɡ ŮˊɘůɖɛɎɜɗɖəŬɜ ůŮ Ůˊɘɛɏɟɞɡɠ ůɢŮŰɘəɏɠ Ŭɔɞɟɏɠ əŬŰɎ Űɖɜ 

Ŭɝɘɞɚɧɔɖůɖ Űɖɠ ɔɜɤůŰɞˊɞɘɖɗŮɑůŬɠ ůɡɔəɏɜŰɟɤůɖɠ. ɆɡɜŮˊɩɠ, ɖ ŮɝŮŰŬɕɧɛŮɜɖ 

ůɡɔəɏɜŰɟɤůɖ ɛˊɞɟŮɑ ɜŬ ŮɔəɟɘɗŮɑ, əŬŰɎ Űɞ Ɏɟɗɟɞ 4ŭ ˊŬɟ. 8 Űɞɡ ɜ. 703/77, ɡˊɧ Űɞɡɠ 

ŬɜŰɑůŰɞɘɢɞɡɠ ɧɟɞɡɠ əŬɘ ˊɟɞɦˊɞɗɏůŮɘɠ. 

 

ũȽȷ ɇɃɈɆ ȿɃũɃɈɆ ȷɈɇɃɈɆ 

ȼ ȺˊɘŰɟɞˊɐ ȷɜŰŬɔɤɜɘůɛɞɨ ůŮ ɃɚɞɛɏɚŮɘŬ, ɞɛɧűɤɜŬ ŮɔəɟɑɜŮɘ Űɖ ɔɜɤůŰɞˊɞɘɖɗŮɑůŬ əŬŰȭ 

Ɏɟɗɟɞ 4ɓ Űɞɡ ɜ. 703/1977 Ŭˊɧ 15.9.2010 (ɡˊô Ŭɟɘɗɛ. ˊɟɤŰ. 5551) ůɡɔəɏɜŰɟɤůɖ, ˊɞɡ ŬűɞɟɎ 

ůŰɖɜ ŬˊɧəŰɖůɖ Ůɚɏɔɢɞɡ Ůˊɑ Űɖɠ ŮŰŬɘɟɑŬɠ çɀȷȾȺȹɃɁȽȾȼ ȸȽɃɀȼɉȷɁȽȷ ũȷȿȷȾɇɃɆ-

ɀȺȸũȷȿ-ȷɁɋɁɈɀɃɆ ȺɇȷȽɅȺȽȷè (ŮɝŬɔɞɟŬɕɧɛŮɜɖ) Ŭˊɧ Űɖɜ ŮŰŬɘɟɑŬ çVIVARTIA  

ɆɈɀɀȺɇɃɉɋɁ ȷ.Ⱥ.è (ŮɝŬɔɞɟɎɕɞɡůŬ), ɡˊɧ Űɞɡɠ əɎŰɤɗɘ ɧɟɞɡɠ əŬɘ ˊɟɞɦˊɞɗɏůŮɘɠ 

(ŭɘɞɟɗɤŰɘəɎ ɛɏŰɟŬ), ůɨɛűɤɜŬ ɛŮ Űɞ Ɏɟɗɟɞ 4ŭ Űɞɡ ɜ.703/77, ɧˊɤɠ ɘůɢɨŮɘ, ůŰɖ ɓɎůɖ Űɤɜ 

ŭŮůɛŮɨůŮɤɜ Űɘɠ ɞˊɞɑŮɠ ŬɜɏɚŬɓŮ ɖ ŮŰŬɘɟɑŬ çVIVARTIA  ɆɈɀɀȺɇɃɉɋɁ ȷ.Ⱥ.è ɛŮ Űɞ ɡˊȭ 

Ŭɟɘɗɛ. ˊɟɤŰ. 68/14.2.2011 ɏɔɔɟŬűɧ Űɖɠ ɏɜŬɜŰɘ Űɖɠ ȺˊɘŰɟɞˊɐɠ ȷɜŰŬɔɤɜɘůɛɞɨ, ɞɘ ɞˊɞɑŮɠ 

ůɡɜɞˊŰɘəɎ ɏɢɞɡɜ ɤɠ Ŭəɞɚɞɨɗɤɠ. 

H ŮɝŬɔɞɟɎɕɞɡůŬ ˊɟɏˊŮɘ: 

1. ɁŬ ŮəˊɞɘɐůŮɘ Űɖɜ ŮˊɘɢŮɘɟɖɛŬŰɘəɐ ŭɟŬůŰɖɟɘɧŰɖŰŬ ˊɞɡ ůɡɜɑůŰŬŰŬɘ ůŰɞ ůɞəɞɚŬŰɞɨɢɞ ɔɎɚŬ 

ɛŮ Űɞ ůɐɛŬ çTopinoè, ɧˊɤɠ ŬɡŰɧ ɢɟɖůɘɛɞˊɞɘŮɑŰŬɘ əŬɘ ŭɘŬŰɑɗŮŰŬɘ ůɐɛŮɟŬ Ŭˊɧ Űɖɜ 

ŮɝŬɔɞɟŬɕɧɛŮɜɖ (çŮəˊɞɘɞɨɛŮɜɖ ŭɟŬůŰɖɟɘɧŰɖŰŬè), əŬŰɎ Űɞɡɠ ŮɘŭɘəɧŰŮɟɞɡɠ ɧɟɞɡɠ, ˊɟɞɗŮůɛɑŮɠ 

əŬɘ ˊɟɞɦˊɞɗɏůŮɘɠ ˊɞɡ ˊɟɞůŭɘɞɟɑɕɞɜŰŬɘ ůŰɘɠ ŬɜŬɚɖűɗŮɑůŮɠ ɛŮ Űɞ ɡˊȭ Ŭɟɘɗɛ. ˊɟɤŰ. 

68/14.2.2011 ɏɔɔɟŬűɞ ŭŮůɛŮɨůŮɤɜ Űɖɠ ŮɝŬɔɞɟɎɕɞɡůŬɠ ɏɜŬɜŰɘ Űɖɠ ȺˊɘŰɟɞˊɐɠ ȷɜŰŬɔɤɜɘůɛɞɨ, 

ůɡɛˊŮɟɘɚŬɛɓŬɜɞɛɏɜɤɜ: 

ï Űɖɠ ˊŬɟŬɢɩɟɖůɖɠ, əŬŰô Ůˊɘɚɞɔɐ əŬɘ ɔɘŬ ɚɞɔŬɟɘŬůɛɧ Űɞɡ ɡˊɞɣɐűɘɞɡ ŬɔɞɟŬůŰɐ, Űɖɠ 

ŭɡɜŬŰɧŰɖŰŬɠ ˊŬɟŬɔɤɔɐɠ/űŬůɧɜ Űɞɡ Ůɜ ɚɧɔɤ ůɞəɞɚŬŰɞɨɢɞɡ ɔɎɚŬəŰɞɠ ůŮ Űɘɛɏɠ ŬɔɞɟɎɠ, 

ɔɘŬ ɛŮŰŬɓŬŰɘəɧ ůŰɎŭɘɞ ŭɨɞ (2) ŮŰɩɜ Ŭˊɧ Űɖɜ ɞɚɞəɚɐɟɤůɖ Űɖɠ Ůəˊɞɑɖůɖɠ, 

ï Űɖɠ ˊŬɟŬɢɩɟɖůɖɠ, əŬŰô Ůˊɘɚɞɔɐ əŬɘ ɔɘŬ ɚɞɔŬɟɘŬůɛɧ Űɞɡ ɡˊɞɣɐűɘɞɡ ŬɔɞɟŬůŰɐ, Űɖɠ 

ŭɡɜŬŰɧŰɖŰŬɠ ŭɘŬɜɞɛɐɠ Űɞɡ Ůɜ ɚɧɔɤ ůɞəɞɚŬŰɞɨɢɞɡ ɔɎɚŬəŰɞɠ ɛɏůɤ Űɤɜ ɡűɘůŰɎɛŮɜɤɜ 

ŭɘəŰɨɤɜ ŭɘŬɜɞɛɐɠ Űɖɠ ɀȺȸũȷȿ (əŬɘ ɛŮŰŬɔŮɜɏůŰŮɟŬ Űɖɠ ŮɜɘŬɑŬɠ ŮŰŬɘɟɑŬɠ) ůŮ Űɘɛɏɠ 

əɧůŰɞɡɠ əŬɘ ɡˊɧ Űɘɠ ůɡɜɗɐəŮɠ ŭɘŬɜɞɛɐɠ ˊɟɘɜ Űɖ ůɡɔəɏɜŰɟɤůɖ, ɔɘŬ ɛŮŰŬɓŬŰɘəɧ ůŰɎŭɘɞ ŭɨɞ 

(2) ŮŰɩɜ Ŭˊɧ Űɖɜ ɞɚɞəɚɐɟɤůɖ Űɖɠ Ůəˊɞɑɖůɖɠ, əŬɘ 

ï Űɞɡ ɞɟɘůɛɞɨ ȺɜŰɞɚɞŭɧɢɤɜ, ɡˊɧ Űɖɜ ɏɔəɟɘůɖ Űɖɠ ȺˊɘŰɟɞˊɐɠ ȷɜŰŬɔɤɜɘůɛɞɨ, ɔɘŬ Űɖɜ ɞɟɗɐ 

Ůəˊɚɐɟɤůɖ Űɤɜ ɤɠ Ɏɜɤ ɧɟɤɜ əŬɘ ŭŮůɛŮɨůŮɤɜ.  

2. ɁŬ ŭɘŬɗɏŰŮɘ ůŮ ŬɜŰŬɔɤɜɘůŰɏɠ Űɖɠ ɏɤɠ əŬɘ ŰɟɘɎɜŰŬ ɢɘɚɘɎŭŮɠ (30.000) Űɧɜɞɡɠ Ůɔɢɩɟɘɞɡ 

ɜɤˊɞɨ ŬɔŮɚŬŭɘɜɞɨ ɔɎɚŬəŰɞɠ əŬŰô ɏŰɞɠ ůŮ Űɘɛɏɠ əɧůŰɞɡɠ, ɓɎůŮɘ ŬɜŰɘəŮɘɛŮɜɘəɩɜ, ŭɘŬűŬɜɩɜ əŬɘ 
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ŮˊŬɚɖɗŮɨůɘɛɤɜ əɟɘŰɖɟɑɤɜ, əŬŰɎ Űɞɡɠ ŮɘŭɘəɧŰŮɟɞɡɠ ɧɟɞɡɠ əŬɘ ůɡɜɗɐəŮɠ ˊɞɡ ˊɟɞůŭɘɞɟɑɕɞɜŰŬɘ 

ůŰɘɠ ŬɜŬɚɖűɗŮɑůŮɠ ɛŮ Űɞ ɡˊȭ Ŭɟɘɗɛ. ˊɟɤŰ. 68/14.2.2011 ɏɔɔɟŬűɞ ŭŮůɛŮɨůŮɤɜ Űɖɠ 

ŮɝŬɔɞɟɎɕɞɡůŬɠ ɏɜŬɜŰɘ Űɖɠ ȺˊɘŰɟɞˊɐɠ ȷɜŰŬɔɤɜɘůɛɞɨ. ȼ ŭɘɎɟəŮɘŬ Űɞɡ Ůɜ ɚɧɔɤ ŭɘɞɟɗɤŰɘəɞɨ 

ɛɏŰɟɞɡ ɞɟɑɕŮŰŬɘ ůŮ ˊɏɜŰŮ (5) ɏŰɖ Ŭˊɧ Űɖɜ ɖɛŮɟɞɛɖɜɑŬ ˊɟŬɔɛŬŰɞˊɞɑɖůɖɠ Űɖɠ ůɡɔəɏɜŰɟɤůɖɠ. 

3. ɁŬ ůɡɜŮɢɑůŮɘ ɜŬ ŬɔɞɟɎɕŮɘ, ůŰɞ ˊɚŬɑůɘɞ Űɤɜ ɡűɘůŰɎɛŮɜɤɜ ůɡɜŬɚɚŬəŰɘəɩɜ ɧɟɤɜ, Űɘɠ 

ɡűɘůŰɎɛŮɜŮɠ ˊɟɞůűŮɟɧɛŮɜŮɠ ˊɞůɧŰɖŰŮɠ ɜɤˊɞɨ ɔɎɚŬəŰɞɠ Űɤɜ ˊŬɟŬɔɤɔɩɜ Űɤɜ ɜɞɛɩɜ 

ŪŮůůŬɚɞɜɑəɖɠ, ȼɛŬɗɑŬɠ, ɄɏɚɚŬɠ, ɆŮɟɟɩɜ əŬɘ Ⱦɘɚəɑɠ ˊɞɡ ůɡɜŮɟɔɎɕɞɜŰŬɜ ɛŮ Űɖɜ 

ŮɝŬɔɞɟɎɕɞɡůŬ əŬɘ Űɖɜ ŮɝŬɔɞɟŬɕɧɛŮɜɖ Ŭˊɧ Űɖɜ 15.9.2010 ɏɤɠ əŬɘ 31.12.2010, ɓɎůŮɘ 

ůŰɞɘɢŮɑɤɜ ȺȿɃũȷȾ, Ůűɧůɞɜ əŬɘ ůŰɞ ɓŬɗɛɧ ˊɞɡ ɞɘ Ůɜ ɚɧɔɤ ˊŬɟŬɔɤɔɞɑ Ůˊɘɗɡɛɞɨɜ ɜŬ 

ůɡɜŮɢɑůɞɡɜ ɜŬ ˊɟɞůűɏɟɞɡɜ Űɖɜ ˊŬɟŬɔɤɔɐ Űɞɡɠ ůŰɖɜ ŮɜɘŬɑŬ ŮŰŬɘɟɑŬ, əŬŰô ŬˊɧɚɡŰɖ Ůˊɘɚɞɔɐ 

əŬɘ ŮɚŮɡɗŮɟɑŬ Űɞɡɠ. ȼ ŭɘɎɟəŮɘŬ Űɞɡ Ůɜ ɚɧɔɤ ŭɘɞɟɗɤŰɘəɞɨ ɛɏŰɟɞɡ ɞɟɑɕŮŰŬɘ ůŮ ŰɟɑŬ (3) ɏŰɖ, ɛŮ 

ɏɜŬɟɝɖ Űɖɜ ɖɛŮɟɞɛɖɜɑŬ ˊɟŬɔɛŬŰɞˊɞɑɖůɖɠ Űɖɠ ůɡɔəɏɜŰɟɤůɖɠ. ȼ ŮɝŬɔɞɟɎɕɞɡůŬ ŭŮůɛŮɨŮŰŬɘ, 

ɤůŰɧůɞ, ɜŬ ŮűŬɟɛɧůŮɘ Űɞ ŭɘɞɟɗɤŰɘəɧ ŬɡŰɧ ɛɏŰɟɞ ɎɛŮůŬ.      

4. ɁŬ ɎɟŮɘ əŬɘ ɜŬ ŬˊɏɢŮɘ Ŭˊɧ əɎɗŮ ŮɜɏɟɔŮɘŬ ˊɞɡ ůɡɜŮˊɎɔŮŰŬɘ ɐ əŬŰŬŰŮɑɜŮɘ, ɎɛŮůŬ ɐ ɏɛɛŮůŬ 

(ůɡɛˊŮɟɘɚŬɛɓŬɜɞɛɏɜɤɜ Űɖɠ ůɨɜŬɣɖɠ ůɡɛɓɎůŮɤɜ ɐ/əŬɘ Űɖɠ ˊŬɟɞɢɐɠ ɞɘəɞɜɞɛɘəɩɜ əɘɜɐŰɟɤɜ), 

ůŮ ŬˊɞəɚŮɘůŰɘəɧŰɖŰŮɠ ůŮ ɛŮɔɎɚŬ əŬɘ ɛɘəɟɎ ůɖɛŮɑŬ ɚɘŬɜɘəɐɠ ˊɩɚɖůɖɠ 

(ůɡɛˊŮɟɘɚŬɛɓŬɜɞɛɏɜɤɜ Űɡɢɧɜ ŬˊɞəɚŮɘůŰɘəɞŰɐŰɤɜ ɤɠ ˊɟɞɠ Űɖ ɢɟɐůɖ ˊŬɔɑɤɜ ŮɜŰɧɠ Űɤɜ 

ůɖɛŮɑɤɜ ɚɘŬɜɘəɐɠ ˊɩɚɖůɖɠ). ȼ ŭɘɎɟəŮɘŬ Űɞɡ Ůɜ ɚɧɔɞɡ ŭɘɞɟɗɤŰɘəɞɨ ɛɏŰɟɞɡ ɞɟɑɕŮŰŬɘ ůŮ ˊɏɜŰŮ 

(5) ɏŰɖ Ŭˊɧ Űɖɜ əɞɘɜɞˊɞɑɖůɖ ůŰɖɜ ŮɝŬɔɞɟɎɕɞɡůŬ Űɞɡ ŭɘŬŰŬəŰɘəɞɨ Űɖɠ ˊŬɟɞɨůŬɠ ŬˊɧűŬůɖɠ. 

ȷˊŮɘɚŮɑ əŬŰɎ Űɖɠ ŮɝŬɔɞɟɎɕɞɡůŬɠ, ůŮ ˊŮɟɑˊŰɤůɖ ɛɖ ůɡɛɛɧɟűɤůɐɠ Űɖɠ ɛŮ Űɞɡɠ ɤɠ Ɏɜɤ ɧɟɞɡɠ 

əŬɘ ˊɟɞɦˊɞɗɏůŮɘɠ, ůɨɛűɤɜŬ ɛŮ Űɞ Ɏɟɗɟɞ 4ŭ Űɞɡ ɜ. 703/77, ˊɟɧůŰɘɛɞ ɨɣɞɡɠ 2% Űɞɡ əɨəɚɞɡ 

ŮɟɔŬůɘɩɜ Űɞɡ ŰŮɚŮɡŰŬɑɞɡ ɞɘəɞɜɞɛɘəɞɨ ɏŰɞɡɠ. 

 

ȼ ŬˊɧűŬůɖ ŮəŭɧɗɖəŮ Űɖɜ 14
ɖ
 ūŮɓɟɞɡŬɟɑɞɡ 2011. 

 

ȼ ŬˊɧűŬůɖ ɜŬ ŭɖɛɞůɘŮɡɗŮɑ ůŰɖɜ ȺűɖɛŮɟɑŭŬ Űɖɠ Ⱦɡɓɏɟɜɖůɖɠ, ůɨɛűɤɜŬ ɛŮ Űɞ Ɏɟɗɟɞ 26 ˊŬɟ. 

6 Űɞɡ ɘůɢɨɞɜŰɞɠ ȾŬɜɞɜɘůɛɞɨ ȿŮɘŰɞɡɟɔɑŬɠ əŬɘ ȹɘŬɢŮɑɟɘůɖɠ Űɖɠ ȺˊɘŰɟɞˊɐɠ ȷɜŰŬɔɤɜɘůɛɞɨ 

(ūȺȾ ȸȭ1890/29.12.2006). 

                                                                                                   Ƀ ɄɟɧŮŭɟɞɠ   

                                                       

                                                                                              ȹɖɛɐŰɟɘɞɠ ȾɡɟɘŰůɎəɖɠ 

     Ƀ ɆɡɜŰɎəŰɖɠ Űɖɠ ȷˊɧűŬůɖɠ 

         

            ȹɖɛɐŰɟɘɞɠ ȿɞɡəɎɠ 

 

                                                                       ȼ ũɟŬɛɛŬŰɏŬɠ 

ɄŬɟŬůəŮɡɐ ȷ. ȻŬɢŬɟɘɎ       
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ɄȷɅȷɅɇȼɀȷ Ƚ 

ɃȽȾɃɁɃɀȺɇɅȽȾȺɆ ȺȾɇȽɀȼɆȺȽɆ 

1) ɆŰɞ ˊŬɟɧɜ ɄŬɟɎɟŰɖɛŬ ˊŬɟɞɡůɘɎɕɞɜŰŬɘ ŬɜŬɚɡŰɘəɧŰŮɟŬ ŰŬ ŬˊɞŰŮɚɏůɛŬŰŬ Űɖɠ Ⱥ.ȷ. 

ŬɜŬűɞɟɘəɎ ɛŮ Űɖɜ ŮəŰɑɛɖůɖ ɕɐŰɖůɖɠ Űɤɜ ˊɟɞɥɧɜŰɤɜ ˊɞɡ Ŭɜɐəɞɡɜ ůŰɖɜ ŮɡɟɨŰŮɟɖ 

əŬŰɖɔɞɟɑŬ Űɞɡ ȿŮɡəɞɨ ũɎɚŬəŰɞɠ. 

2) ɇŬ ɞɘəɞɜɞɛŮŰɟɘəɎ ŬˊɞŰŮɚɏůɛŬŰŬ ɢɟɖůɘɛɞˊɞɘɐɗɖəŬɜ ůŰɖɜ ˊŬɟɞɨůŬ ˊɟɞəŮɘɛɏɜɞɡ ɜŬ 

Ůɜɘůɢɨůɞɡɜ ŰŬ ˊɞɘɞŰɘəɎ ůɡɛˊŮɟɎůɛŬŰŬ Űɖɠ ɏɟŮɡɜŬɠ Űɖɠ ũ.ȹ.ȷ. Ɇəɞˊɧɠ Űɞɡ 

ɞɘəɞɜɞɛŮŰɟɘəɞɨ ɛɞɜŰɏɚɞɡ ɐŰŬɜ ɜŬ ŮəŰɘɛɐůŮɘ Űɖ ůɡɜɎɟŰɖůɖ ɕɐŰɖůɖɠ Űɞɡ ŰŮɚɘəɞɨ 

əŬŰŬɜŬɚɤŰɐ, ˊɟɞəŮɘɛɏɜɞɡ ɜŬ ŮəŰɘɛɐůŮɘ ŮɎɜ, ɓɎůŮɘ Űɤɜ ŮɛˊŮɘɟɘəɩɜ ŬˊɞŰŮɚŮůɛɎŰɤɜ 

(ŮəŰɑɛɖůɖ ŮɚŬůŰɘəɧŰɖŰŮɠ, SSNIP test, əŬɘ ŬɜɎɚɡůɖɠ ůɡɜɞɚɞəɚɐɟɤůɖɠ) ɞɘ ŰɟŮɘɠ 

Ŭɔɞɟɏɠ (ůɢŮŰɘəɐɠ ŬɔɞɟɎɠ ūɟɏůəɞɡ, Ɉɣɖɚɐɠ ɄŬůŰŮɟɑɤůɖɠ əŬɘ Ɇɡɛˊɡəɜɤɛɏɜɞɡ 

ɔɎɚŬəŰɞɠ) ŬˊɞŰŮɚɞɨɜ ŭɘŬəɟɘŰɏɠ Ŭɔɞɟɏɠ. ȺɘŭɘəɧŰŮɟŬ, ɓɎůŮɘ Űɖɠ ɞɘəɞɜɞɛŮŰɟɘəɐɠ 

ŮəŰɑɛɖůɖɠ, Űɧůɞ ůŮ ŮˊɑˊŮŭɞ ůɡɜɞɚɘəɐɠ ŬɔɞɟɎɠ, ɧůɞ əŬɘ ůŰŬ ŮˊɑˊŮŭŬ ˊɟɞɥɧɜŰɞɠ əŬɘ 

ůɖɛɎŰɤɜ, ˊɟɞəɨˊŰɞɡɜ ŰŬ Ůɝɐɠ: 

3) ɆŰɞ ˊɚŬɑůɘɞ Űɖɠ ɏɟŮɡɜŬɠ Űɖɠ ˊŬɟɞɨůŬɠ ɡˊɧɗŮůɖɠ ɖ ɔɜɤůŰɞˊɞɘɞɨůŬ ŮˊɘɢŮɑɟɖůɖ, ŬɚɚɎ 

əŬɘ ɞɘ ŬɜŰŬɔɤɜɘůŰɏɠ əŬɘ ɞɘ ˊŮɚɎŰŮɠ (ůɞɨˊŮɟ ɛɎɟəŮŰ) Űɤɜ ůɡɛɛŮŰŮɢɞɡůɩɜ ůŰɖɜ ɡˊɧ 

əɟɑůɖ ˊɟɎɝɖ ŮˊɘɢŮɘɟɐůŮɤɜ, ˊɟɞůəɧɛɘůŬɜ ůŰɞɘɢŮɑŬ ɚɘŬɜɘəɩɜ ˊɤɚɐůŮɤɜ ɔɘŬ Űɘɠ 

Ůˊɘɛɏɟɞɡɠ Ŭɔɞɟɏɠ ɚŮɡəɞɨ ɔɎɚŬəŰɞɠ (ˊɞůɧŰɖŰŬ əŬɘ ŬɝɑŬ). ɇŬ ůŰɞɘɢŮɑŬ ŬɡŰɎ 

ůɡɚɚɏɢŰɖəŬɜ əɡɟɑɤɠ Ŭˊɧ Űɖɜ AC Nielsen. 

ɀȺŪɃȹɃȿɃũȽȷ əŬɘ ȷɄɃɇȺȿȺɆɀȷɇȷ ɃȽȾɃɁɃɀȺɇɅȽȾȼɆ ȺȾɇȽɀȼɆȼɆ 

ȺəŰɑɛɖůɖ ȺɚŬůŰɘəɞŰɐŰɤɜ  

4) Ƀ ɓŬɗɛɧɠ ŬɜŰŬɔɤɜɘůɛɞɨ ɛŮŰŬɝɨ Űɤɜ ˊɟɞɥɧɜŰɤɜ əŬɗɞɟɑɕŮŰŬɘ Ŭˊɧ Űɞ əŬŰɎ ˊɧůɞ ɞɘ 

əŬŰŬɜŬɚɤŰɏɠ ŰŬ ɗŮɤɟɞɨɜ ɡˊɞəŬŰɎůŰŬŰŬ. ȰɜŬɠ Űɟɧˊɞɠ ɡˊɞɚɞɔɘůɛɞɨ Űɞɡ Ůɨɟɞɡɠ Űɞɡ 

ŬɜŰŬɔɤɜɘůɛɞɨ ɛŮŰŬɝɨ Űɤɜ ˊɟɞɥɧɜŰɤɜ ŮɑɜŬɘ ɖ ŮəŰɑɛɖůɖ Űɖɠ çɑŭɘŬɠè əŬɘ Űɖɠ 

çůŰŬɡɟɞŮɘŭɞɨɠè ŮɚŬůŰɘəɧŰɖŰŬ ɕɐŰɖůɖɠ ɤɠ ˊɟɞɠ Űɖɜ Űɘɛɐ. 

i) ȼ ŮɚŬůŰɘəɧŰɖŰŬ ɤɠ ˊɟɞɠ Űɖɜ Űɘɛɐ Űɞɡ ɑŭɘɞɡ Űɞɡ ˊɟɞɥɧɜŰɞɠ (own price 

elasticity of demand) ɛŮŰɟɎŮɘ Űɖɜ ŬɜŰɑŭɟŬůɖ Űɖɠ ɕɐŰɖůɖɠ Űɞɡ ˊɟɞɥɧɜŰɞɠ ɛŮŰɎ 

Ŭˊɧ ɛɘŬ ɛŮŰŬɓɞɚɐ Űɖɠ Űɘɛɐɠ Űɞɡ (ɞɟɑɕŮŰŬɘ ɤɠ ɖ ˊɞůɞůŰɘŬɑŬ ɛŮŰŬɓɞɚɐ Űɖɠ 

ɕɐŰɖůɖɠ Ůɜɧɠ ˊɟɞɥɧɜŰɞɠ ɖ ɞˊɞɑŬ ˊɟɞɏɟɢŮŰŬɘ Ŭˊɧ Űɖɜ Ŭɨɝɖůɖ əŬŰɎ 1% Űɖɠ 

Űɘɛɐɠ Űɞɡ ˊɟɞɥɧɜŰɞɠ).  

ii ) ȼ ůŰŬɡɟɞŮɘŭɐɠ ŮɚŬůŰɘəɧŰɖŰŬ ɕɐŰɖůɖɠ Űɞɡ ˊɟɞɥɧɜŰɞɠ  (cross price elasticity 

of demand) ɛŮŰɟɎŮɘ Űɖɜ ŬɜŰɑŭɟŬůɖ Űɖɠ ɕɐŰɖůɖɠ Űɞɡ ˊɟɞɥɧɜŰɞɠ ȷ ɛŮŰɎ Ŭˊɧ ɛɘŬ 

ɛŮŰŬɓɞɚɐ Űɖɠ Űɘɛɐɠ Űɞɡ ˊɟɞɥɧɜŰɞɠ ȸ. ȳůɞ ɛŮɔŬɚɨŰŮɟɖ ŮɑɜŬɘ ɖ ůŰŬɡɟɞŮɘŭɐɠ 

ŮɚŬůŰɘəɧŰɖŰŬ ɕɐŰɖůɖɠ ɛŮŰŬɝɨ Űɤɜ 2 ˊɟɞɥɧɜŰɤɜ, Űɧůɞ ˊŮɟɘůůɧŰŮɟɞ 

ɡˊɞəŬŰɎůŰŬŰŬ ɗŮɤɟɞɨɜŰŬɘ ŰŬ ˊɟɞɥɧɜŰŬ Ŭˊɧ Űɞɡɠ əŬŰŬɜŬɚɤŰɏɠ (ɞɟɑɕŮŰŬɘ ŭŮ 

Ŭˊɧ Űɖɜ ˊɞůɞůŰɘŬɑŬ ɛŮŰŬɓɞɚɐ Űɖɠ ɕɐŰɖůɖɠ Űɞɡ ˊɟɞɥɧɜŰɞɠ ȷ ɤɠ ŬˊɞŰɏɚŮůɛŬ 

Űɖɠ ɛŮŰŬɓɞɚɐɠ Űɖɠ Űɘɛɐɠ Űɞɡ ˊɟɞɥɧɜŰɞɠ ȸ əŬŰɎ 1%). 

5) ɆŮ ŮˊɑˊŮŭɞ ůɡɜɞɚɘəɐɠ ŬɔɞɟɎɠ ɔɎɚŬəŰɞɠ ɖ Ůɝɑůɤůɖ Űɖɠ ůɡɜɞɚɘəɐɠ ɕɐŰɖůɖɠ ɖ ɞˊɞɑŬ 

ŮəŰɘɛɐɗɖəŮ, Űɧůɞ ɛŮ ŬɡŰɞˊŬɚɑɜŭɟɞɛɞ ůɢɐɛŬ 1
ɞɡ

 ɓŬɗɛɞɨ [AR(1)], ɧůɞ əŬɘ ɛŮ Űɖɜ 

ɛɏɗɞŭɞ Cochrane-Orcutt, ŭɑɜŮŰŬɘ Ŭˊɧ Űɖɜ ůɢɏůɖ (1) ˊŬɟŬəɎŰɤ: 

  (1)   ,...,1  ,logloglog NtEaq tttt =+P++= egb
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ɧˊɞɡ: 

:log tq ɞ űɡůɘəɧɠ ɚɞɔɎɟɘɗɛɞɠ Űɖɠ ůɡɜɞɚɘəɐɠ ˊɤɚɖɗŮɑůŬɠ ˊɞůɧŰɖŰŬɠ (ůŮ ɧɔəɞ) ɚŮɡəɞɨ 

ɔɎɚŬəŰɞɠ 

:log tE ɞ űɡůɘəɧɠ ɚɞɔɎɟɘɗɛɞɠ Űɤɜ ůɡɜɞɚɘəɩɜ ˊɤɚɐůŮɤɜ (ůŮ ŬɝɑŬ) ɚŮɡəɞɨ ɔɎɚŬəŰɞɠ 

:log
 ,,

ä
BEUPF=T

TT=P ttt Ps Ŭˊɞˊɚɖɗɤɟɘůɛɏɜɞɠ ŭŮɑəŰɖɠ Űɘɛɩɜ ɚŮɡəɞɨ ɔɎɚŬəŰɞɠ . 

:TůɢŮŰɘəɐ ŬɔɞɟɎ ˊɟɞɥɧɜŰɞɠ ūɟɏůəɞɡ (ū), Ɉɣɖɚɐɠ ɄŬůŰŮɟɑɤůɖɠ (ɈɄ) əŬɘ 

Ɇɡɛˊɡəɜɤɛɏɜɞɡ ȺɓŬˊɞɟɏ ɔɎɚŬəŰɞɠ (Ⱥȸ) 

:T

ts ɛŮɟɑŭɘɞ ŬɔɞɟɎɠ Űɖɠ ůɢŮŰɘəɐɠ ŬɔɞɟɎɠ ˊɟɞɥɧɜŰɞɠ ůŰɞ ůɨɜɞɚɞ Űɖɠ ŬɔɞɟɎɠ űɟɏůəɞɡ 

ɔɎɚŬəŰɞɠ 

:loglog
3...1

ä
=T

T= t

T

t PP ɞ űɡůɘəɧɠ ɚɞɔɎɟɘɗɛɞɠ Űɞɡ ŭŮɑəŰɖ Űɘɛɩɜ ŬɜɎ ůɢŮŰɘəɐ ŬɔɞɟɎ 

ˊɟɞɥɧɜŰɞɠ. 

ɆŰɖɜ ŭɘŮɗɜɐ ɓɘɓɚɘɞɔɟŬűɑŬ, ɖ ůɡɜɞɚɘəɐ ɕɐŰɖůɖ ɔɘŬ ɔŬɚŬəŰɞəɞɛɘəɎ ˊɟɞɥɧɜŰŬ ɗŮɤɟŮɑŰŬɘ 

ŬɜŮɚŬůŰɘəɐ [ɓɚ. ůɢŮŰɘəɎ ŬˊɧűŬůɖ Ⱥ.Ⱥ. M 5046 CAMPINA ï FRIESLAND, Annex I, 

ů. 422 əŬɘ Ůˊ.]. ɄɟɎɔɛŬŰɘ, ŰŬ ŬˊɞŰŮɚɏůɛŬŰŬ Ŭˊɧ Űɖɜ ŮəŰɑɛɖůɖ Űɖɠ ůɢɏůŮɤɠ (1) əŬɘ ɛŮ 

Űɘɠ ŭɨɞ ɛŮɗɧŭɞɡɠ ŮɑɜŬɘ ůɢŮŭɧɜ ŰŬ ɑŭɘŬ (ɓɚ. ůɢɏůŮɘɠ (2) əŬɘ (3) ˊŬɟŬəɎŰɤ): ɖ ɕɐŰɖůɖ 

ɔɘŬ ɚŮɡəɧ ɔɎɚŬ ůŰɖɜ ȺɚɚɎŭŬ ŮɑɜŬɘ ůŰŬŰɘůŰɘəɎ ůɖɛŬɜŰɘəɎ ŬɜŮɚŬůŰɘəɐ (p-value<0.01). 

ȹɖɚ. ɖ ɕɐŰɖůɖ ɔɘŬ ɚŮɡəɧ ɔɎɚŬ ɛŮɘɩɜŮŰŬɘ əŬŰɎ [é] ˊŮɟɑˊɞɡ əŬŰɧˊɘɜ ɛɘŬɠ Ŭɨɝɖůɖɠ Űɖɠ 

Űɘɛɐɠ əŬŰɎ 10%) [Cochrane-Orcutt: [é].  

[é] (2) 

[é] (3) 

ȷˊɧ Űɘɠ ůɢɏůŮɘɠ (2) əŬɘ (3) ˊŬɟŬˊɎɜɤ ɏɢŮɘ ŬˊŬɚŮɘűɗŮɑ Űɞ űŬɘɜɧɛŮɜɞ Űɖɠ 

ŬɡŰɞůɡůɢɏŰɘůɖɠ, Ůɜɩ ŭŮɜ ˊŬɟɞɡůɘɎɕŮŰŬɘ ˊɞɚɡůɡɔɟŬɛɛŬŰɘəɧŰɖŰŬ ɛŮŰŬɝɨ Űɤɜ 

ŬɜŮɝɎɟŰɖŰɤɜ ɛŮŰŬɓɚɖŰɩɜ [ɄɞɚɡůɡɔɟŬɛɛŬŰɘəɧŰɖŰŬ ŮɛűŬɜɑɕŮŰŬɘ ɛŮŰŬɝɨ Űɖɠ ůŰŬɗŮɟɎɠ 

əŬɘ Űɖɠ ŬɜŮɝɎɟŰɖŰɖɠ ɛŮŰŬɓɚɖŰɐɠ tE
]. 

6) ɆŮ ŮˊɑˊŮŭɞ ŰɞɛɏŬ/ůɢŮŰɘəɐɠ ŬɔɞɟɎɠ ˊɟɞɥɧɜŰɞɠ ŮəŰɘɛɐɗɖəŮ ɖ ɔɟŬɛɛɘəɐ ůɡɜɎɟŰɖůɖ 

ɕɐŰɖůɖɠ ůŮ űɡůɘəɞɨɠ ɚɞɔɎɟɘɗɛɞɡɠ ŬɜɎ ŰɞɛɏŬ: 

 

ä
BE+PU+F=T

T

= +++=
  

3...1, loglog T

tt

T

itt

T

t

T

t

T

t PEaq egb    (4) 

ɧˊɞɡ: 

:log  ,log  ,log   BEPUF

ttt qqq ůɡɜɞɚɘəɐ ˊɞůɧŰɖŰŬ ɔɎɚŬəŰɞɠ ůŰɘɠ ůɢŮŰɘəɏɠ Ŭɔɞɟɏɠ űɟɏ-

ůəɞɡ, ɡɣɖɚɐɠ ˊŬůŰŮɟɑɤůɖɠ & ůɡɛˊɡəɜɤɛɏɜɞɡ ɔɎɚŬəŰɞɠ ŬɜŰɑůŰɞɘɢŬ 

:
  

ä
BE+PU+F=T

T= tt EE ůɡɜɞɚɘəɏɠ ˊɤɚɐůŮɘɠ ůŮ ŬɝɑŬ ɚŮɡəɞɨ ɔɎɚŬəŰɞɠ 
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ä
BE+PU+F=T

BEPUFT ++=
  

  :loglogloglog tttt PPPP  Űɞ ɎɗɟɞɘůɛŬ Űɤɜ űɡůɘəɩɜ ɚɞɔŬɟɑɗɛɤɜ 

Űɞɡ ŭŮɑəŰɖ Űɘɛɩɜ Űɤɜ ůɢŮŰɘəɩɜ Ŭɔɞɟɩɜ űɟɏůəɞɡ, ɡɣɖɚɐɠ ˊŬůŰŮɟɑɤůɖɠ əŬɘ 

ůɡɛˊɡəɜɤɛɏɜɞɡ ɔɎɚŬəŰɞɠ 

:log ,,

FFF= titit PsP ŭŮɑəŰɖɠ Űɘɛɩɜ űɟɏůəɞɡ ɔɎɚŬəŰɞɠ 

:log  

,

 

,

 PUPUPU = titit PsP ŭŮɑəŰɖɠ Űɘɛɩɜ ɡɣɖɚɐɠ ˊŬůŰŮɟɑɤůɖɠ ɔɎɚŬəŰɞɠ 

:log  

,

 

,

 BEPEPE = titit PsP ŭŮɑəŰɖɠ Űɘɛɩɜ ůɡɛˊɡəɜɤɛɏɜɞɡ ɔɎɚŬəŰɞɠ 

:,

F

tis ɛŮɟɑŭɘɞ ŬɔɞɟɎɠ Űɞɡ iůɐɛŬŰɞɠ ůŰɖɜ ůɢŮŰɘəɐ ŬɔɞɟɎ űɟɏůəɞɡ ɔɎɚŬəŰɞɠ 

: 

,

PU

tis ɛŮɟɑŭɘɞ ŬɔɞɟɎɠ Űɞɡ iůɐɛŬŰɞɠ ůŰɖɜ ůɢŮŰɘəɐ ŬɔɞɟɎ ɡɣɖɚɐɠ ˊŬůŰŮɟɑɤůɖɠ 

ɔɎɚŬəŰɞɠ 

: 

,

BE

tis ɛŮɟɑŭɘɞ ŬɔɞɟɎɠ Űɞɡ iůɐɛŬŰɞɠ ůŰɖɜ ůɢŮŰɘəɐ ŬɔɞɟɎ ůɡɛˊɡəɜɤɛɏɜɞɡ ɔɎɚŬəŰɞɠ 

:  ,  ,  

,

 

,,

BEPUF

tititi PPP Űɘɛɏɠ ůɖɛɎŰɤɜ ůŰɘɠ ůɢŮŰɘəɏɠ Ŭɔɞɟɏɠ űɟɏůəɞɡ, ɡɣɖɚɐɠ ˊŬůŰŮɟɑɤůɖɠ 

əŬɘ ůɡɛˊɡəɜɤɛɏɜɞɡ ɔɎɚŬəŰɞɠ. 

ȼ ŮɚŬůŰɘəɧŰɖŰŬ ɕɐŰɖůɖɠ ɤɠ ˊɟɞɠ Űɖɜ ɑŭɘŬ Űɘɛɐ Űɞɡ ˊɟɞɥɧɜŰɞɠ əŬɘ ɔɘŬ ŰŬ ŰɟɑŬ 

ˊɟɞɥɧɜŰŬ (ūɅȺɆȾɃ - FRESH, Ɉ.Ʉ. - HP əŬɘ ɆɈɀɄɈȾɁɋɀȺɁɃ - EVAP) ŮɑɜŬɘ 

ŬɟɜɖŰɘəɐ əŬɘ ˊɞɚɨ əɞɜŰɎ ůŰɞ ɛɖŭɏɜ ɡˊɞŭŮɘəɜɨɞɜŰŬɠ ɧŰɘ ɖ əɎɗŮ ɛɘŬ əŬŰɖɔɞɟɑŬ 

ˊɟɞɥɧɜŰɞɠ ŬˊɞŰŮɚŮɑ ŭɘŬəɟɘŰɐ ůɢŮŰɘəɐ ŬɔɞɟɎ ˊɟɞɥɧɜŰɞɠ. ɇɞ ůɡɛˊɏɟŬůɛŬ ŬɡŰɧ 

ŮɜɘůɢɨŮŰŬɘ Ŭˊɧ Űɞ ŬɟɜɖŰɘəɧ ˊɟɧůɖɛɞ Űɤɜ ůŰŬɡɟɞŮɘŭɩɜ ŮɚŬůŰɘəɞŰɐŰɤɜ ɕɐŰɖůɖɠ ɔɘŬ 

ůɢŮŭɧɜ ɧɚŮɠ Űɘɠ əŬŰɖɔɞɟɑŮɠ ˊɟɞɥɧɜŰɤɜ ˊɞɡ ˊɟɞəɨˊŰɞɡɜ (ŮɝŬɑɟŮůɖ ŬˊɞŰŮɚŮɑ ɖ 

ɞɛɞɚɞɔɞɡɛɏɜɤɠ ɛɘəɟɐ Ŭɨɝɖůɖ əŬŰɎ [é]% Űɖɠ ɕɖŰɞɨɛŮɜɖɠ ˊɞůɧŰɖŰŬɠ ɔɘŬ ɡɣɖɚɐɠ 

ˊŬůŰŮɟɑɤůɖɠ ɔɎɚŬ Ŭˊɧ ɛɘŬ əŬŰɎ 10% Ŭɨɝɖůɖ Űɖɠ Űɘɛɐɠ Űɞɡ ŮɓŬˊɞɟɏ).  

ȺȿȷɆɇȽȾɃɇȼɇȺɆ ȷɁȷ ɆɉȺɇȽȾȼ ȷũɃɅȷ ɄɅɃɌɃɁɇɃɆ ï 

ȺȾɇȽɀȼɆȺȽɆ ũ.ȹ.ȷ. 

 j ůɢŮŰɘəɐ ŬɔɞɟɎ ˊɟɞɥɧɜŰɞɠ 

i ůɢŮŰɘəɐ ŬɔɞɟɎ 

ˊɟɞɥɧɜŰɞɠ 

FRESH HP EVAP 

FRESH
1
 [é] [é] [é] 

HP
2
 [é] [é] [é] 

CONDENSED 

(EVAP)
 3
 

[é] [é] [é] 

1
ȺˊŮɝɖɔɐůŮɘɠ: logï log ɡˊɧŭŮɘɔɛŬ ɛŮ Űɖɜ ɛɏɗɞŭɞ Cochrane ï Orcutt estimation. 

2
ȺˊŮɝɖɔɐůŮɘɠ: log ï log ɡˊɧŭŮɘɔɛŬ AR(1). 

3
ȺˊŮɝɖɔɐůŮɘɠ: log ï log ɡˊɧŭŮɘɔɛŬ ɛŮ Űɖɜ ɛɏɗɞŭɞ Cochrane ï Orcutt estimation. 

* p<0.01. 

** p<0.05. 
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ɆŰɖɜ ˊŮɟɑˊŰɤůɖ Űɖɠ ŮəŰɑɛɖůɖɠ ŮɚŬůŰɘəɞŰɐŰɤɜ ŬɜɎ əŬŰɖɔɞɟɑŬ ˊɟɞɥɧɜŰɞɠ Űɞ ůŰɞɘɢŮɑɞ 

Űɞ ɞˊɞɑɞ ɏɢŮɘ ɓŬɟɨɜɞɡůŬ ůɖɛŬůɑŬ ŮɑɜŬɘ ɖ ŮɚŬůŰɘəɧŰɖŰŬ ɕɐŰɖůɖɠ ɤɠ ˊɟɞɠ Űɖɜ ɑŭɘŬ Űɖɜ 

Űɘɛɐ Űɖɠ əŬŰɖɔɞɟɑŬɠ ˊɟɞɥɧɜŰɞɠ əŬɘ ɧɢɘ Űɧůɞ ɞɘ ůŰŬɡɟɞŮɘŭŮɑɠ ŮɚŬůŰɘəɧŰɖŰŮɠ [ɓɚ. 

ůɢŮŰɘəɎ ŬˊɧűŬůɖ Ⱥ.Ⱥ. M 5046 CAMPINA ï FRIESLAND, Annex I, ů. 422 əŬɘ Ůˊ.]. 

Ƀ ɏɚŮɔɢɞɠ Űɤɜ Űɘɛɩɜ ˊɟɞɦˊɞɗɏŰŮɘ ɢŬɛɖɚɐ ɑŭɘŬ ŮɚŬůŰɘəɧŰɖŰŬ ɕɐŰɖůɖɠ. ɄɟɞűŬɜɩɠ, ŮɎɜ 

ɖ ɕɐŰɖůɖ ɔɘŬ űɟɏůəɞ ɔɎɚŬ ŮɑɜŬɘ ŬɟəŮŰɎ ŮɚŬůŰɘəɐ ůŮ ůɢɏůɖ ɛŮ Űɖɜ Űɘɛɐ Űɞɡ űɟɏůəɞɡ 

(ɑŭɘŬ Űɘɛɐ), ŭŮɜ ɡˊɎɟɢŮɘ ɘəŬɜɧ ˊŮɟɘɗɩɟɘɞ ɔɘŬ ɛɑŬ ŮˊɘəŮɟŭɐ Ŭɨɝɖůɖ Űɖɠ Űɘɛɐɠ, əŬɗɩɠ ɖ 

Ŭɨɝɖůɖ Űɖɠ Űɘɛɐɠ ɗŬ ɞŭɖɔɐůŮɘ ůŮ ɛŮɔɎɚŮɠ ɛŮɘɩůŮɘɠ ůŰɘɠ ˊɤɚɐůŮɘɠ Űɞɡ űɟɏůəɞɡ 

ɔɎɚŬəŰɞɠ [ɓɚ. ůɢŮŰɘəɎ Sheffman, D. 1991. Statistical Measures of Market Power: 

Uses and Abuses. In The Cutting Edge of Antitrust: Market Power, American Bar 

Association, AnEconometric Analysis for RTE Cereal Section of Antitrust, Willard 

Intercontinental Hotel, Washington, D.C., October 17-18.].  

ȸɎůŮɘ Űɤɜ ŮəŰɘɛɐůŮɤɜ ˊŬɟŬŰɖɟŮɑŰŬɘ ɧŰɘ ɔɘŬ ɧɚŮɠ Űɘɠ əŬŰɖɔɞɟɑŮɠ ˊɟɞɥɧɜŰɞɠ ɞɘ 

ŮɚŬůŰɘəɧŰɖŰŮɠ ɕɐŰɖůɖɠ ɤɠ ˊɟɞɠ Űɖɜ ɑŭɘŬ Űɖɜ Űɘɛɐ Űɞɡ ˊɟɞɥɧɜŰɞɠ ŮɑɜŬɘ ˊɎɟŬ ˊɞɚɨ 

əɞɜŰɎ ůŰɞ ɛɖŭɏɜ, ɡˊɞŭŮɘəɜɨɞɜŰŬɠ ɧŰɘ ɖ ɕɐŰɖůɖ ɔɘŬ ūɟɏůəɞ, Ɉɣɖɚɐɠ ɄŬůŰŮɟɑɤůɖɠ 

əŬɘ ȺɓŬˊɞɟɏ ɔɎɚŬ ŮɑɜŬɘ ŬɜŮɚŬůŰɘəɐ. Ɉˊɧ ůɡɜɗɐəŮɠ ŬɜŮɚŬůŰɘəɐɠ ɕɐŰɖůɖɠ ɖ əɎɗŮ ɛɘŬ 

əŬŰɖɔɞɟɑŬ Ůɝô ŬɡŰɩɜ ɗŮɤɟŮɑŰŬɘ ɝŮɢɤɟɘůŰɐ ůɢŮŰɘəɐ ŬɔɞɟɎ ˊɟɞɥɧɜŰɞɠ. 

ȺɘŭɘəɧŰŮɟŬ, ˊŬɟŬŰɖɟɞɨɛŮ ɧŰɘ Ŭˊɧ Űɘɠ ŮəŰɘɛɐůŮɘɠ Űɤɜ ůŰŬɡɟɞŮɘŭɩɜ ŮɚŬůŰɘəɞŰɐŰɤɜ 

ɕɐŰɖůɖɠ ɛŮŰŬɝɨ Űɞɡ űɟɏůəɞɡ ˊŬůŰŮɟɘɤɛɏɜɞɡ ɔɎɚŬəŰɞɠ əŬɘ Űɖɠ ɡɣɖɚɐɠ ˊŬůŰŮɟɑɤůɖɠ, 

ŰŬ Ůɜ ɚɧɔɤ ˊɟɞɥɧɜŰŬ ŭŮɜ ɗŮɤɟɞɨɜŰŬɘ ɡˊɞəŬŰɎůŰŬŰŬ. ɄŬɟɧɚɞ ˊɞɡ ɖ ŬɟɜɖŰɘəɐ 

ŮˊɑŭɟŬůɖ Űɖɠ əŬŰɎ 10% Ŭɨɝɖůɖɠ Űɖɠ Űɘɛɐɠ Űɞɡ ˊŬůŰŮɟɘɤɛɏɜɞɡ ɔɎɚŬəŰɞɠ ůŰɖ 

ɕɖŰɞɨɛŮɜɖ ˊɞůɧŰɖŰŬ Űɞɡ űɟɏůəɞɡ ɔɎɚŬəŰɞɠ ŭŮɜ ŮɑɜŬɘ ůŰŬŰɘůŰɘəɎ ůɖɛŬɜŰɘəɐ, ŭŮɜ 

ɘůɢɨŮɘ Űɞ ɑŭɘɞ ɔɘŬ Űɖɜ ŬɟɜɖŰɘəɐ ŮˊɑŭɟŬůɖ ůŰɖ ɕɖŰɞɨɛŮɜɖ ˊɞůɧŰɖŰŬ Űɞɡ űɟɏůəɞɡ 

ɔɎɚŬəŰɞɠ, ɛŮŰɎ Ŭˊɧ ɛɘŬ Ŭɨɝɖůɖ Űɖɠ Űɘɛɐɠ Űɞɡ ˊŬůŰŮɟɘɤɛɏɜɞɡ ɔɎɚŬəŰɞɠ əŬŰɎ 10%.  

7) ɆŰɖɜ ˊŮɟɑˊŰɤůɖ Űɖɠ ŮəŰɑɛɖůɖɠ Űɤɜ ŮɚŬůŰɘəɞŰɐŰɤɜ ůŰɖ ůɢŮŰɘəɐ ŬɔɞɟɎ űɟɏůəɞɡ 

ɔɎɚŬəŰɞɠ, ɢɟɖůɘɛɞˊɞɘɐɗɖəŮ Űɞ ˊŬɟŬəɎŰɤ ɞɘəɞɜɞɛŮŰɟɘəɧ ɡˊɧŭŮɘɔɛŬ ɔɘŬ əɎɗŮ ɏɜŬ 

ůɐɛŬ ˊɟɞɥɧɜŰɞɠ Ŭˊɧ ŰŬ 4 ɛŮɔŬɚɨŰŮɟŬ ůɐɛŬŰŬ Űɖɠ ŬɔɞɟɎɠ: 
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ɧˊɞɡ: 

:
  

ä
BE+PU+F=T

T= tt EE ůɡɜɞɚɘəɏɠ ˊɤɚɐůŮɘɠ ůŮ ŬɝɑŬ ɚŮɡəɞɨ ɔɎɚŬəŰɞɠ 

:log ,,

FFF= titit PsP ŭŮɑəŰɖɠ Űɘɛɩɜ űɟɏůəɞɡ ɔɎɚŬəŰɞɠ 

:,

F

tis ɛŮɟɑŭɘɞ ŬɔɞɟɎɠ Űɞɡ iůɐɛŬŰɞɠ ůŰɖɜ ůɢŮŰɘəɐ ŬɔɞɟɎ űɟɏůəɞɡ ɔɎɚŬəŰɞɠ 

:,

F

tiP Űɘɛɏɠ ůɖɛɎŰɤɜ ůŰɖɜ ůɢŮŰɘəɐ ŬɔɞɟɎ űɟɏůəɞɡ ɔɎɚŬəŰɞɠ 

 

*** p<0.1. 

ȺȿȷɆɇȽȾɃɇȼɇȺɆ ɆȼɀȷɇɋɁ ɆɇȼɁ ɆɉȺɇȽȾȼ ȷũɃɅȷ ūɅȺɆȾɃɈ 

ũȷȿȷȾɇɃɆ ï ȺȾɇȽɀȼɆȺȽɆ ũ.ȹ.ȷ. 
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ȷˊɧ ŰŬ ŮɛˊŮɘɟɘəɎ ŬˊɞŰŮɚɏůɛŬŰŬ ˊŬɟŬŰɖɟɞɨɛŮ ɧŰɘ ɖ ŮɚŬůŰɘəɧŰɖŰŬ ɕɐŰɖůɖɠ Ůɜɧɠ 

ɚɑŰɟɞɡ űɟɏůəɞɡ ɔɎɚŬəŰɞɠ Űɖɠ ŮŰŬɘɟɑŬɠ VIVARTIA ɤɠ ˊɟɞɠ Űɖɜ ɑŭɘŬ Űɖɜ Űɘɛɐ Űɞɡ 

ˊɟɞɥɧɜŰɞɠ, ŮɑɜŬɘ [é]. 

ɆŮ ůɢɏůɖ ɛŮ Űɞ ůɐɛŬ Űɖɠ [é].  

ȳůɞɜ ŬűɞɟɎ ůŰɞ ůɨɜɞɚɞ Űɤɜ ŰŮůůɎɟɤɜ ůɖɛɎŰɤɜ Űɖɠ ůɢŮŰɘəɐɠ ŬɔɞɟɎɠ űɟɏůəɞɡ 

ɔɎɚŬəŰɞɠ[é] 

ɇŮůŰ Űɞɡ ɈˊɞɗŮŰɘəɞɨ ɀɞɜɞˊɤɚɑɞɡ (The hypothetical monopolist test) ɐ 

ŮɜŬɚɚŬəŰɘəɎ SSNIP test [Small but Significant and Non transitory Increase in 

Price]:  

8) ɇɞ Ůɜ ɚɧɔɤ ŰŮůŰ ŬˊɞŰŮɚŮɑ ɛɑŬ ɛɏɗɞŭɞ ˊɞɡ ɢɟɖůɘɛɞˊɞɘŮɑŰŬɘ Ŭˊɧ ˊɞɚɚɏɠ Ůɗɜɘəɏɠ Ŭɟɢɏɠ 

ŬɜŰŬɔɤɜɘůɛɞɨ ɔɘŬ Űɞɜ ˊɟɞůŭɘɞɟɘůɛɧ Űɖɠ ůɢŮŰɘəɐɠ ŬɔɞɟɎɠ. ɇɞ ŰŮůŰ ŬɡŰɧ ɡˊɞɗɏŰŮɘ ɧŰɘ 

Űɞ ůɡɔəŮəɟɘɛɏɜɞ ˊɟɞɥɧɜ ˊɞɡ ˊɟɞůűɏɟŮɘ ɖ ɡˊɧ ŮɝɏŰŬůɖ ŮˊɘɢŮɑɟɖůɖ (ɐ ŮˊɘɢŮɘɟɐůŮɘɠ) 

ŬˊɞŰŮɚŮɑ ɝŮɢɤɟɘůŰɐ ŬɔɞɟɎ əŬɘ ɧŰɘ ɡˊɎɟɢŮɘ ɏɜŬɠ əŬɘ ɛɧɜɞ ˊɟɞɛɖɗŮɡŰɐɠ Űɞɡ 

ˊɟɞɥɧɜŰɞɠ, əŬɘ ŮɝŮŰɎɕŮɘ əŬŰɎ ˊɧůɞ ɞ ˊɟɞɛɖɗŮɡŰɐɠ ŬɡŰɧɠ ɗŬ ɛˊɞɟɞɨůŮ ɜŬ ŬɡɝɐůŮɘ 

ŮˊɘəŮɟŭɩɠ ɛɧɜɘɛŬ Űɖɜ Űɘɛɐ Űɞɡ əŬŰɎ 5%-10% [ɓɚ. ɔɘŬ ŬɜŬɚɡŰɘəɧŰŮɟɖ ˊŮɟɘɔɟŬűɐ Űɞɡ 

Ůɜ ɚɧɔɤ ŰŮůŰ: ȸɏŰŰŬɠ Ɂ. ï ȾŬŰůɞɡɚɎəɞɠ ũ., ɄɞɚɘŰɘəɐ ȷɜŰŬɔɤɜɘůɛɞɨ & ɅɡɗɛɘůŰɘəɐ 

ɄɞɚɘŰɘəɐ, ȺɜɧŰɖŰŬ 7.2, ů. 279 əŬɘ Ůˊ.]. 

9) ɇŬ ŬˊɞŰŮɚɏůɛŬŰŬ Űɤɜ ɞɘəɞɜɞɛŮŰɟɘəɩɜ ŮəŰɘɛɐůŮɤɜ ŮˊɘɓŮɓŬɘɩɜɞɜŰŬɘ Ŭˊɧ Űɖɜ 

Ŭɝɘɞɚɧɔɖůɖ Űɞɡ SSNIP test, Űɧůɞ ůŰɖɜ ŬɔɞɟɎ ɚŮɡəɞɨ ɔɎɚŬəŰɞɠ, ɧůɞ əŬɘ ůŰɘɠ 

Ůˊɘɛɏɟɞɡɠ ŭɘŬəɟɘŰɏɠ Ŭɔɞɟɏɠ űɟɏůəɞɡ, ɡɣɖɚɐɠ ˊŬůŰŮɟɑɤůɖɠ əŬɘ ŮɓŬˊɞɟɏ ɔɎɚŬəŰɞɠ. 

ȺɘŭɘəɧŰŮɟŬ, ŬɝɘɞɚɞɔɐɗɖəŬɜ ŰŬ əɎŰɤɗɘ Critcal Loss ŰŮůŰ Ŭɝɘɞɚɧɔɖůɖɠ: 

Ŭ) Harris & Simons (1989) [Harris B, Simons J., (1989), çFocusing Market 

Definition: How much substitution is necessary?è, Research in Law and 

Economics,12, ů. 207-226] Critical loss ŬɜɎɚɡůɖ: ownown CA hh <    (6) 

 j ůɐɛŬ 

i ůɐɛŬ DELTA   OLYMPOS-FAGE  MEVGAL   AGNO  

DELTA
1
  [é] [é] [é] [é] 

OLYMPOS-FAGE
2
  [é] [é] [é] [é] 

MEV GAL
3
  [é] [é] [é] [é] 

AGNO
4
  [é] [é] [é] [é] 

1
ȺˊŮɝɖɔɐůŮɘɠ: log ï log ɡˊɧŭŮɘɔɛŬ AR(2). 

2
ȺˊŮɝɖɔɐůŮɘɠ: log ï log ɡˊɧŭŮɘɔɛŬ AR(1). 

3
ȺˊŮɝɖɔɐůŮɘɠ: log ï log ɡˊɧŭŮɘɔɛŬ AR(1). 

4
ȺˊŮɝɖɔɐůŮɘɠ: log ï log ɡˊɧŭŮɘɔɛŬ AR(1). 

*p<0.01. 

** p<0.05. 

*** p<0.1. 
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ɧˊɞɡ: 

:ownAh  Actual loss: ɖ ŮəŰɘɛɖɗŮɑůŬ ŮɚŬůŰɘəɧŰɖŰŬ ɕɐŰɖůɖɠ ɤɠ ˊɟɞɠ Űɖɜ Űɘɛɐ Űɞɡ 

ˊɟɞɥɧɜŰɞɠ ɓɎůŮɘ Űɖɠ ŮɝɘůɩůŮɤɠ (4) ˊŬɟŬˊɎɜɤ (ˊ.ɢ. ɔɘŬ Űɞ űɟɏůəɞ ɔɎɚŬ, ɖ ŬɜŰɑůŰɞɘɢɖ 

Űɘɛɐ ŮɑɜŬɘ [é]%) 
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 əŬɘ Űɖɠ ɡˊɞŰɘɗɏɛŮɜɖɠ Ŭɨɝɖůɖɠ 

Űɖɠ Űɘɛɐɠ Űɞɡ ˊɟɞɥɧɜŰɞɠ 
p

pD
 Ŭˊɧ Űɖ ŮˊɘɢŮɑɟɖůɖ ˊɞɡ ɗŬ ˊɟɞəɨɣŮɘ Ŭˊɧ Űɖɜ 

ůɡɔəɏɜŰɟɤůɖ. 

ȺɎɜ ɘůɢɨŮɘ ɖ ůɢɏůɖ (6), ŰɧŰŮ ŰŬ ˊɟɞɥɧɜŰŬ ɗŮɤɟɞɨɜŰŬɘ ɧŰɘ Ŭɜɐəɞɡɜ ůŮ ŭɘŬűɞɟŮŰɘəɏɠ 

Ŭɔɞɟɏɠ ɧˊɞɡ ɖ əɎɗŮ ɛɘŬ ŮɑɜŬɘ ŭɘŬəɟɘŰɐ ůŮ ůɢɏůɖ ɛŮ Űɖɜ Ɏɚɚɖ. 

 

ɓ) Katz & Shapiro (2003) [Katz L M, Shapiro C., (2003) çCritical Loss: Let's Tell the 

Whole Storyè, Antitrust Magazine, ABA Spring, pp 49-56] Aggreagate Diversion 

ratio analysis: 
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p

cpp

p
h  ɖ ˊɟŬɔɛŬŰɘəɐ ŬˊɩɚŮɘŬ ůŮ ˊɤɚɐůŮɘɠ ɛŮŰɎ Ŭˊɧ ɛɘŬ ɡˊɞɗŮŰɘəɐ 

Ŭɨɝɖůɖ Űɖɠ Űɘɛɐɠ Űɞɡ ˊɟɞɥɧɜŰɞɠ 
p

pD
 Ŭˊɧ Űɖ ŮˊɘɢŮɑɟɖůɖ ˊɞɡ ɗŬ ˊɟɞəɨɣŮɘ Ŭˊɧ Űɖɜ 

ůɡɔəɏɜŰɟɤůɖ. 

:crossh  ɖ ŮəŰɘɛɖɗŮɑůŬ ůŰŬɡɟɞŮɘŭɐɠ ŮɚŬůŰɘəɧŰɖŰŬ ɕɐŰɖůɖɠ ɤɠ ˊɟɞɠ Űɖɜ Űɘɛɐ Űɞɡ 

ˊɟɞɥɧɜŰɞɠ ɓɎůŮɘ Űɖɠ ŮɝɘůɩůŮɤɠ (4) ˊŬɟŬˊɎɜɤ [é] 
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 CL (Critical loss). 

ȺɎɜ ɘůɢɨŮɘ ɖ ůɢɏůɖ (7), ŰɧŰŮ ŰŬ ˊɟɞɥɧɜŰŬ ɗŮɤɟɞɨɜŰŬɘ ɧŰɘ Ŭɜɐəɞɡɜ ůŮ ŭɘŬűɞɟŮŰɘəɏɠ 

Ŭɔɞɟɏɠ ɧˊɞɡ ɖ əɎɗŮ ɛɘŬ ŮɑɜŬɘ ŭɘŬəɟɘŰɐ ůŮ ůɢɏůɖ ɛŮ Űɖɜ Ɏɚɚɖ. 

ɔ) Daljord et al. (2008) [Daljort Ï, Sorgard L, Thomassen Ï., (2008), çThe SSNIP 

Test and market definition with the aggregate diversion ratio: a reply to Katz and 

Shapiroè, Journal of Competition Law and Economics, 4(2), pp 263-270] 

ȷɜŬɗŮɤɟɖɛɏɜɖ Critical Loss ŬɜɎɚɡůɖ: ( )crossownown CA lhhh +< 1    (8) 

ɧˊɞɡ: 

:
AA

BB

cp

cp

-

-
=l  ɖ ůɢŮŰɘəɐ əŮɟŭɞűɞɟɑŬ Űɤɜ ˊɟɞɥɧɜŰɤɜ ȷ & ȸ. 

ȺɎɜ ɘůɢɨŮɘ ɖ ůɢɏůɖ (8), ŰɧŰŮ ŰŬ ˊɟɞɥɧɜŰŬ ɗŮɤɟɞɨɜŰŬɘ ɧŰɘ Ŭɜɐəɞɡɜ ůŮ ŭɘŬűɞɟŮŰɘəɏɠ 

Ŭɔɞɟɏɠ ɧˊɞɡ ɖ əɎɗŮ ɛɘŬ ŮɑɜŬɘ ŭɘŬəɟɘŰɐ ůŮ ůɢɏůɖ ɛŮ Űɖɜ Ɏɚɚɖ. 

ȼ Critical Loss ŬɜɎɚɡůɖ ŮəŰɘɛɐɗɖəŮ ɛŮŰŬɝɨ Űɤɜ ɕŮɡɔɩɜ ˊɟɞɥɧɜŰɤɜ űɟɏůəɞɡ ï 

ɡɣɖɚɐɠ ˊŬůŰŮɟɑɤůɖɠ & űɟɏůəɞɡ ï ŮɓŬˊɞɟɏ ɔɎɚŬəŰɞɠ. ɇŬ ůŰɞɘɢŮɑŬ ɔɘŬ Űɞ ɛɏůɞ 

ɛŮŰŬɓɚɖŰɧ əɧůŰɞɠ əŬɘ Űɘɛɐɠ Űɞɡ ˊɟɞɥɧɜŰɞɠ ˊɟɞůəɞɛɑůɗɖəŬɜ Ŭˊɧ Űɘɠ ůɡɛɛŮŰɏɢɞɡůŮɠ 

ŮˊɘɢŮɘɟɐůŮɘɠ. ȼ ɡˊɞɗŮŰɘəɐ Ŭɨɝɖůɖ Űɖɠ Űɘɛɐɠ ˊɞɡ ɢɟɖůɘɛɞˊɞɘɐɗɖəŮ ůŰɘɠ ŮəŰɘɛɐůŮɘɠ 

ŮɑɜŬɘ 5%. ȷˊɞŰŮɚɏůɛŬŰŬ ŮəŰɘɛɐůŮɤɜ SSNIP ŰŮůŰ: 

Ŭ) Harris & Simons (1989) Critical loss ŬɜɎɚɡůɖ: [é]  (9) 

ɓ) Katz & Shapiro (2003) Aggreagate Diversion ratio analysis [ɖ Ůɝɑůɤůɖ (10) ɘůɢɨŮɘ 

ɧŰŬɜ ůŰɞɜ ɡˊɞɚɞɔɘůɛɧ Űɖɠ ɏɢŮɘ ɢɟɖůɘɛɞˊɞɘɖɗŮɑ ɖ ŮəŰɘɛɖɗŮɑůŬ ůŰŬɡɟɞŮɘŭɐɠ 

ŮɚŬůŰɘəɧŰɖŰŬ ɕɐŰɖůɖɠ Űɤɜ ůɡɛɛŮŰŮɢɞɡůɩɜ ŮˊɘɢŮɘɟɐůŮɤɜ ůŰɖɜ ůɡɔəɏɜŰɟɤůɖ]: 

[é]   (10) 

 

ɔ) Daljord et al. (2008) [Daljort Ï, Sorgard L, Thomassen Ï., (2008), çThe SSNIP 

Test and market definition with the aggregate diversion ratio: a reply to Katz and 

Shapiroè, Journal of Competition Law and Economics, 4(2), pp 263-270] 

ȷɜŬɗŮɤɟɖɛɏɜɖ Critical Loss ŬɜɎɚɡůɖ:  

 

[é]   (8) 

ȾŬɘ ŰŬ 3 ŰŮůŰ ɔɘŬ Űɞɜ ɞɟɘůɛɧ Űɤɜ ůɢŮŰɘəɩɜ Ŭɔɞɟɩɜ űɟɏůəɞɡ, ɡɣɖɚɐɠ ˊŬůŰŮɟɑɤůɖɠ 

əŬɘ ŮɓŬˊɞɟɏ ɔɎɚŬəŰɞɠ ŮˊɘɓŮɓŬɘɩɜɞɡɜ Űɘɠ ŮɜŭŮɑɝŮɘɠ ˊɞɡ ŮɑɢŬɜ ˊɟɞəɨɣŮɘ Ŭˊɧ ŰŬ 

ɞɘəɞɜɞɛŮŰɟɘəɎ ŬˊɞŰŮɚɏůɛŬŰŬ: ɞ əɎɗŮ ɏɜŬɠ Űɨˊɞɠ ɔɎɚŬəŰɞɠ ŬˊɞŰŮɚŮɑ ŭɘŬəɟɘŰɐ 

ůɢŮŰɘəɐ ŬɔɞɟɎ ˊɟɞɥɧɜŰɞɠ.  

10) ȷɜɎɚɡůɖ Ɇɡɜɞɚɞəɚɐɟɤůɖɠ (Cointegration Analysis): ɆŰɞ ɑŭɘɞ ŬˊɞŰɏɚŮůɛŬ 

əŬŰŬɚɐɔɞɡɛŮ Ŭɜ ɔɘŬ Űɞɜ ɞɟɘůɛɧ Űɤɜ ůɢŮŰɘəɩɜ Ŭɔɞɟɩɜ ɢɟɖůɘɛɞˊɞɘɐůɞɡɛŮ ŬɜɎɚɡůɖ 
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ůɡɜɞɚɞəɚɐɟɤůɖɠ (cointegration analysis). ȺɘŭɘəɧŰŮɟŬ, ɞɘ Űɘɛɏɠ Űɞɡ trace statistic, Űɞɡ 

Max-Eigen Statistic əŬɘ Űɤɜ ŬɜŰɑůŰɞɘɢɤɜ p-values Űɞɡɠ, ɏɢɞɡɜ ɤɠ Ůɝɐɠ: 

 

ūɅȺɆȾɃ  ï ɈɊȼȿȼɆ ɄȷɆɇȺɅȽɋɆȼɆ ï ȺȸȷɄɃɅȺ (ɆɈɁɃȿȽȾȼ ȷũɃɅȷ) 

ɈˊɧɗŮůɖ 

Trace 

Statistic 

MacKinnon ï 

Haug ï Michelis 

p-values
*
 

Max-Eigen 

Statistic 

MacKinnon ï 

Haug ï Michelis 

p-values
*
 

H0  [é] [é] [é] [é] 

H1 [é] [é] [é] [é] 

ūɅȺɆȾɃ  ï ȺȸȷɄɃɅȺ 

ɈˊɧɗŮůɖ 

Trace 

Statistic 

MacKinnon ï 

Haug ï Michelis 

p-values
*
 

Max-Eigen 

Statistic 

MacKinnon ï 

Haug ï Michelis 

p-values
*
  

H0  [é] [é] [é] [é] 

H1 [é] [é] [é] [é] 

ūɅȺɆȾɃ  ï ɈɊȼȿȼɆ ɄȷɆɇȺɅȽɋɆȼɆ 

ɈˊɧɗŮůɖ 

Trace 

Statistic 

MacKinnon ï 

Haug ï Michelis 

p-values
*
 

Max-Eigen 

Statistic 

MacKinnon ï 

Haug ï Michelis 

p-values
*
 

H0 [é] [é] [é] [é] 

H1 [é] [é] [é] [é] 

Notes: 

The optimal lag structure was selected by minimizing the Schwarz criterion. 
*
p-

value<0,05 critical value 

 

11) Ƀ ɏɚŮɔɢɞɠ ůɡɜɞɚɞəɚɐɟɤůɖɠ ɏɔɘɜŮ Űɧůɞ ůŰɞ ŮˊɑˊŮŭɞ Űɖɠ ůɡɜɞɚɘəɐɠ ŬɔɞɟɎɠ, ɧůɞ əŬɘ 

ůŰŬ ɕŮɨɔɖ ˊɟɞɥɧɜŰɤɜ űɟɏůəɞɡ ï ɡɣɖɚɐɠ ˊŬůŰŮɟɑɤůɖɠ & űɟɏůəɞɡ ï ŮɓŬˊɞɟɏ 

ɔɎɚŬəŰɞɠ. ũɘŬ Űɖɜ ŮűŬɟɛɞɔɐ Űɞɡ Ůɚɏɔɢɞɡ ɢɟɖůɘɛɞˊɞɘɐɗɖəŮ Űɞ Johansen 

Cointegration Test [Johansen S., (1991), çCointegration and Hypothesis Testing of 

Cointegration Vectors in Gaussian Vector Autoregressive Modelsè, Econometrica, 

59(6), pp 1551ï1580], Ůɜɩ ŰŬ ŬˊɞŰŮɚɏůɛŬŰŬ ŮˊɘɓŮɓŬɘɩɜɞɜŰŬɘ əŬɘ Ŭˊɧ Űɞ Max-Eigen 

Statistic [é] 

12) ȷɜ ŭɨɞ (2) ˊɟɞɥɧɜŰŬ ŮɑɜŬɘ ůɡɜɞɚɞəɚɖɟɤɛɏɜŬ (cointegrated), ɡˊɎɟɢŮɘ ɏɜŭŮɘɝɖ 

ˊɟŬɔɛŬŰɘəɐɠ ɐ ŭɘŬɟɗɟɤŰɘəɐɠ ůɢɏůɖɠ ɛŮŰŬɝɨ Űɞɡɠ, ɧˊɤɠ ɧŰŬɜ ŰŬ 2 ˊɟɞɥɧɜŰŬ 

ɗŮɤɟɞɨɜŰŬɘ ŮɜŬɚɚɎɝɘɛŬ ɐ ůŰŮɜɎ ɡˊɞəŬŰɎůŰŬŰŬ əŬɘ Ůˊɞɛɏɜɤɠ ɖ Űɘɛɐ Űɞɡ Ůɜɧɠ 

ŬˊɞŰŮɚŮɑ ɘůɢɡɟɧ ŬɜŰŬɔɤɜɘůŰɘəɧ ˊŮɟɘɞɟɘůɛɧ ůŰɖɜ Űɘɛɐ Űɞɡ Ɏɚɚɞɡ Ŭɜɐəɞɡɜ ůŰɖɜ ɑŭɘŬ 

ůɢŮŰɘəɐ ŬɔɞɟɎ ˊɟɞɥɧɜŰɞɠ [é] 
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13) ɇŬ ŮɛˊŮɘɟɘəɎ ŬˊɞŰŮɚɏůɛŬŰŬ ůɡɜɞɚɞəɚɐɟɤůɖɠ ŭŮɑɢɜɞɡɜ ɧŰɘ ŰŬ ˊɟɞɥɧɜŰŬ ŭŮɜ ŮɑɜŬɘ 

ůɡɜɞɚɞəɚɖɟɤɛɏɜŬ. [é]. 


